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ORDINANCE 

WHEREAS, the City of Chicago (the "C//>") is a duly con.stituted and existing 
municipality within the meaning of Section 1 of Article V l l of the 1970 Constitution (the 
"Constitution ") of the State of Illinois (the ""State") and is a home mle unit of local govemment 
under Section 6(a) of Article VII of the Constitution; and 

WHEREAS, in accordance with the provisions of Section 6(a) of Article VII of the 
Constitution, the City may exercise any power and perfonn any function pertaining to its 
govemment and affairs, including the power to tax and the power to incur debt; and 

WHEREAS, the City has determined that it is in the best interests of the inhabitants of the 
City and necessary for the welfare of the govemment and affairs ofthe City to pay the costs of the 
Refunding and Restructuring Purposes (as defined in Section 1.2 of Part A of this Ordinance); and 

WHEREAS, the City has detennined that it is in the best interests of the inhabitants of the 
City and necessary for the welfare of the govemment and affairs ofthe City to finance the costs of 
the New Money Purposes (as defined in Section 1.3 of Part A of this Ordinance); and 

WHEREAS, it is in the best interests of the inhabitants of the City and necessary for the 
welfare of the govemment and affairs of the City to implement a plan to provide for the financing 
of the Refunding and Restmcturing Purposes and the New Money Purposes, in each case if and to 
the extent determined by an Authorized Officer (as hereinafter defined) in accordance herewith 
(the "'Financing Plan"); and 

WHEREAS, Division 13 of Article 8 of the Illinois Municipal Code (the ""Securitization 
Act"), authorizes the City, as a home rule municipality, to enter into agreements to assign, sell, 
transfer or otherwise convey its interest in all or any part of any revenues or taxes that it receives 
from the State Comptroller, the State Treasurer or the Department of Revenue of the State,- and 

WHEREAS, the City Council ofthe City (the ""City CounciF'') enacted an ordinance on 
October 11, 2017 (the ""Aiit/wrizing Ordinance") which was published in the Journal of Council 
Proceedings (the ""JournaP'') for such date at pages 55903 through 55915, inclusive, authorizing 
the fonnation of the Sales Tax Securitization Corporation (the "Corporation "), and the City 
entered into an Assignment, Purchase and Sale Agreement dated as of December 14, 2017, as 
amended by that certain First Amendment to Assignment, Purchase and Sale Agreement dated 
January 30, 2020 (together, the ""Sale Agreement") with the Coiporation in accordance with the 
Securitization Act, pursuant to which the City sold to the Corporation all of the City's right, title 
and interest in and to certain Sales Tax Revenues (as defined in the Sale Agreement); and 

WHEREAS, the purchase price paid by the Corporation to the City under the Sale 
Agreement included (i) the proceeds of obligations issued and to be i-ssued by the Coiporation 
under that certain Master Tnist Indenture, dated as of December 1, 2017 (as amended and 
supplemented from time to time, the ""Sale.s Tax Ma.ster Indenture"), by and between the 
Corporation and The Bank of New York Mellon Tmst Company, N.A., as trustee, and (ii) a 
residual certificate issued by the Corporation in accordance with the Sales Tax Master Indenture, 
which entitles the owner thereof to receive all moneys deposited'in the Residual Fund (as defined 
in the Sales Tax Master Indenture) created under the Sales Tax Master Indenture; and 



WHEREAS, as contemplated by the Authorizing Ordinance, the Corporation authorized 
and issued obligations pursuant to Section 2.01 of the Sales Tax Master Indenture ("Senior Sales 
Tax Obligations "); and 

WHEREAS, the City Council enacted an ordinance on November 26, 2019 (the "2019 
Financing Plan Ordinance"), which was published in the Journal for such date at pages 11438 
through 11508, inclusive, which contemplated the issuance by the Corporation from time to time 
of additional obligations in accordance with the provisions of the Sales Tax Master Indenture; and 

WHEREAS, as contemplated by the 2019 Financing Plan Ordinance, the Corporation 
authorized and issued obligations under that certain Second Lien Supplemental Tmst Indenture, 
dated as of January 1, 2020 (the "Second Lien Sales Tax Master Indenture"), by and between the 
Corporation and The Bank of New York Mellon Tmst Company, N.A., as tmstee, the same being 
Subordinated Indebtedness (as defined in the Sales Tax Master Indenture) issued in accordance 
with Section 2.05 of the Sales Tax Master Indenture ( "Second Lien Sales Tax Obligations", and 
together with the Senior Sales Tax Obligations, the "Sales Tax Obligations"); and 

WHEREAS, the City has determined to finance the implementation of the Financing Plan 
through: (i) the issuance of its general obligation bonds (the "GO Bonds") or general obligation 
notes (the "Notes" and, together with the GO Bonds, the ""Bond.s") as herein described, and (ii) 
authorizing the Corporation to issue additional Sales Tax Obligations (the ""Additional Sales Tax 
Obligations"); and 

WHEREAS, subject to the Refunding and Restmcturing Debt Issuance Limit (as 
hereinafter defined), the City has determined to issue and sell Bonds in the manner hereinafter 
authorized, in one or more series, in an aggregate principal amount not to exceed $2,350,000,000 
to finance the costs of the Refunding and Restmcturing Purposes, such boiTowing being for a 
proper public purpose and in the public interest, and the City, by virtue of its constitutional home 
mle powers and all laws applicable thereto, has the power to issue such Bonds; and 

WHEREAS, subject to the Refunding and Restrticturing Debt Issuance Limit, the City has 
determined to authorize the issuance by the Corporation, for the benefit ofthe City, of Additional 
Sales Tax Obligations in an aggregate principal amount not to exceed $2,350,000,000 to finance 
the costs of the Refunding and Restmcturing Purposes, which Additional Sales Tax Obligations 
may consist of Senior Sales Tax Obligations, Second Lien Sales Tax Obligations or some 
combination thereof; and 

WHEREAS, subject to the New Money Debt Issuance Limit (as hereinafter defined), the 
City has detennined to issue and sell Bonds in the manner hereinafter authorized, in one or more 
series, in an aggregate principal amount not to exceed $1,560,000,000 to finance the costs of the 
New Money Purposes, such borrowing being for a proper public purpose and in the public interest, 
and the City, by virtue of its constitutional home rule powers and all laws applicable thereto, has 
the power to issue such Bonds; and 

WHEREAS, in accordance with Section 5(d) of the Authorizing Ordinance {""Section 
5(d)"), the Mayor ofthe City (the ""Mayor") has filed a request (the ""Mayoral Request") with the 
City Council identifying the aforesaid financing needs in order to finance the Refunding and 



Restmcturing Purposes and identifying the Sales Tax Revenues as the source of repayment for the 
Additional Sales Tax Obligations, and this City Council has detennined to approve the Mayoral 
Request by adoption of this Ordinance, in accordance with Section 5(d); and 

WHEREAS, in accordance with Section 2.02 of the Sales Tax Master Indenture, the 
issuance by the Corporation of Senior Sales Tax Obligations under the Sales Tax Master Indentuie 
requires authorization by an ordinance of the City; and 

WHEREAS, in accordance with Section 2.05 of the Sales Tax Master Indenture, the 
issuance by the Corporation of Subordinated Indebtedness under the Sales Tax Master Indenture 
requires authorization by an ordinance of the City; and 

WHEREAS, the repayment ofany Sales Tax Obligation will not be an obligation, general 
or special, of the City and will not be secured by the City's full faith and credit; and 

WHEREAS, the Bonds may include one or more series of Bonds the interest on which is, 
as designated by series, either includible in ("Taxable Bonds ") or excludable from ("Tax-Exempt 
Bonds") the gross income of their owners for federal income tax purposes under Section 103 of 
the Intemal Revenue Code of 1986, as amended (the "CoJc"); and 

WHEREAS, the interest component of the Additional Sales Tax Obligations, as 
designated by series, may be either includible in or excludable from gross income ofthe owners 
thereof for federal income tax purposes under Section 103 of the Code; and 

WHEREAS, the City has granted to the Corporation the power to issue tax-exempt Sales 
Tax Obligations "on behalf of the City," within the meaning of U.S. Treasury Regulation Section 
1.103-1(b) and the power to issue non-tax-exempt Sales Tax Obligations on behalf of the City; 
and 

WHEREAS, the City intends that, following the issuance of GO Bonds for New Money 
Purposes under this Ordinance, the taxes levied to pay such GO Bonds in Section 2.2(a) of Part B 
hereof to pay such GO Bonds will not be abated, but will be extended in each future year during 
which such GO Bonds are outstanding, which will result in an increase in the overall property tax 
levy for debt sei-vice by such amount in future years; and 

WHEREAS, it is desirable to authorize the issuance of the Bonds under and pursuant to 
one or more tmst indentures from the City to a bond tmstee substantially in the fomi authorized 
by paragraph (c) of Section 1.2 of Part B of this Ordinance, as each may from time to time be 
amended or supplemented in accordance with its provisions (each such tmst indenture being 
hereinafter referred to as a ""Trust Indenture"); and 

WHEREAS, in connection with the issuance ofthe Bonds, it is desirable to authorize an 
Authorized Officer to appoint a bank or tmst company lo act as bond tmstee under one or more 
Trust Indentures (each such bank or trust company acting in the capacity as bond trustee, bond 
registrar and paying agent under one or more Trust Indentures, together with any successor bank 
or trtist company appointed by an Authorized Officer and acting in such capacity, being hereinafter 
refeixed to as a ""Bond Trn.stee"), now, therefore. 
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Be It Ordained by the City Council ofthe City of Chicago: 

PART A - AUTHORIZATION AND DEBT ISSUANCE 

Section L l Authorization. The City Council, after a public meeting heretofore held 
on this Ordinance by the Committee on Finance ofthe City Council (the ""Finance Committee"), 
pursuant to proper notice and in accordance with the findings and recommendations ofthe Finance 
Committee, hereby finds that all ofthe recitals contained in the preambles to this Ordinance are 
full, tme and coiTect and does incorporate them into this Ordinance by this reference. This 
Ordinance is adopted pursuant to Section 6(a) of Article VII of the Constitution and the 
Securitization Act. This Ordinance authorizes the following: 

(i) Part B hereof authorizes the issuance, from time to time, of all or a portion of the 
Bonds, in one or more series, in such principal amounts and with such tenns and 
provisions as set forth therein and in any Trust Indenture therein approved; 

(ii) Part C hereof authorizes tlie issuance by the Corporation of tlie Additional Sales 
Tax Obligations, with such terms and provisions as set forth therein; and 

(iii) Part D hereof provides for the enactment of this Ordinance. 

Section 1.2 The Refunding and Restructuring Purposes. The City has heretofore (i) 
authorized the borrowing of money pursuant to one or more line of credit agreements to provide 
funds for working capital or interim financing for capital projects (the "Line of Credit 
Indebtedness"), (ii) authorized the borrowing of money pursuant to the City's commercial paper 
programs for working capital or interim financing for capital projects (the "Commercial Paper 
Indebtedness"), (iii) borrowed money for the development of one or more ofthe City's tax 
increment financing areas {"TIF Areas"), and has issued and has outstanding notes of the City in 
evidence of such borrowing (collectively, the "TIF Notes "), and (iv) issued, and there are currently 
outstanding, various series of general obligation bonds (collectively, the ""Outstanding City 
Bonds"). The Corporation has heretofore issued, and there are currently outstanding, various series 
of Sales Tax Obligations (such Sales Tax Obligations, together with the Line of Credit 
Indebtedness, the Commercial Paper Indebtedness, the TIF Notes, the Outstanding City Bonds and 
Notes issued hereunder (as hereinafter described), the "Outstanding Indebtedness"). The City has 
determined that it is in the best interests of the inhabitants ofthe City and necessary for the welfare 
of the govemment and affairs of the City to (i) authorize the refunding of all or a portion of the 
Outstanding Indebtedness (said portion of the Outstanding Indebtedness to be refunded being 
referted to herein as the "Refunded Indebtedness ") in order to achieve debt seî vice savings for the 
City or to restmcture debt seî vice of the Outstanding Indebtedness, including, in connection 
therewith, paying any additional costs in connection with financing such refundings, including, 
bul not limited to, any fees, costs or premiums incuiTcd in effectuating such refunding through a 
tender offer for any of the Refunded Indebtedness, and (ii) finance operating expenditures or other 
cash flow needs of the City (collectively, the "Refunding and Restructuring Purposes "). The City 
may issue short-temi Notes hereunder with the intent that such Noles be refinanced with the 
proceeds of long-teun GO Bonds or Additional Sales Tax Obligations, and such Notes constitute 
Outstanding Indebtedness for all purposes hereunder, and the issuance ofsuch Notes and the 



refunding of such Notes are expressly included as Refunding and Restructuring Purposes for all 
purposes hereunder. 

Section 1.3 The New Money Purposes. Tlie City has determined that it is in the best 
interests ofthe inhabitants of the City and necessary for the welfare of the government and affairs 
of the City to implement a plan to provide for the financing of (i) public right-of-way 
improvements in City neighborhoods, including street and alley constmction and improvements, 
lighting improvements, sidewalk improvements and replacements, curb and gutter repairs and 
replacements and environmental remediation; (ii) infrastmclure improvements to enhance the 
development of economic activity, including industrial street constmction and improvements, 
streetscaping, median landscaping, demolition of hazardous, vacant or dilapidated buildings that 
pose a threat to public safety and welfare, shoreline reconstruction, riverbank stabilization, 
residential and commercial infrastmclure redevelopiiieiil • and railroad viaduct clearance 
improvements; (iii) transportation improvements (to City property and facilities and to property 
and facilities located within the City limits which are owned by other governmenlal entilies), 
including street resurfacing, bridge and freight tunnel rehabilitation, viaduct rehabilitation, traffic 
signal modernization, new traffic signal installation, intersection safety improvements and transit 
facility improvements; (iv) grants to assist not-for-profit organizations or educational or cultural 
institutions, or to assist other municipal corporations, units of local government, school districts, 
the State or the United States of America; (v) the duly authorized acquisition of improved or 
unimproved real property within the City for municipal, industrial, commercial or residential 
purposes; (vi) the acquisition of personal property, including, but not limited to, computer 
hardware and software, vehicles or other capital items useful or necessary for City purposes; and 
(vii) constmcting, equipping, altering, improving and repairing various municipal facilities and the 
sites thereof, including fire stations, police stations, libraries, senior and health centers and other 
municipal facilities (the purposes described in clauses (i) through (vii) above being referred to 
herein as the "New Money Purposes "). 

Section 1.4 Debt Issuance and Debt Limit. $2,350,000,000 aggregate principal 
amount of Bonds and Additional Sales Tax Obligations are hereby authorized to be issued for the 
purpose of financing the Refunding and Restmcturing Purposes (the ""Refunding and Restructuring 
Purposes Debt Authorization Amount"). $1,560,000,000 aggregate principal amount of Bonds are 
hereby authorized to be issued for the purpose of financing the New Money Purposes (the ""Ne\v 
Money Purposes Debt Authorization Amount"). The combined aggregate principal amount of 
Bonds and Additional Sales Tax Obligations Lssued under the authorizations contained in this 
Ordinance for Refunding and Restmcturing Puiposes shall not exceed $2,350,000,000 (the 
""Refunding and Restructuring Debt Issuance Limit"). Tlie combined aggregate principal amount 
of Bonds issued under the authorizations contained in this Ordinance for New Money Purpo-ses 
shall not exceed $1,560,000,000 (the ""New Money Debt Issuance Limit"). 



PART B - GENERAL OBLIGATION BONDS 

ARTICLE I. 

AUTHORIZATION AND DETAILS OF GENERAL OBLIGATION BONDS 

Section L l Findings and Determinations. This City Council hereby finds and 
detemiines as follows: 

(a) that the issuance of the Bonds to implement the Financing Plan is in the best 
interests of the City; 

(b) that the City's ability to issue the Bonds from time to time without further action 
by this City Council at various times, in various principal amounts and with various interest rates 
and interest rate mechanisms, maturities, redemption provisions and other tenns will enhance the 
City's opportunities to obtain financing upon the most favorable temis available; and 

(c) that the delegations of authority that are contained in this Ordinance are necessary 
and desirable because this City Council cannot itself as advantageously, expeditiously or 
conveniently exercise such authority and make such specific determinations. Thus, authority is 
granted to the Mayor, the Chief Financial Officer of the City (the ""Chief Financial Officer") or the 
City Comptroller of the City (the ""City Comptroller") (an ""Authorized Officer" as referted to 
herein being either the Chief Financial Officer or the City Comptroller) to detennine to sell one or 
more series ofthe Bonds, at one or more times, as and to the extent the Mayor or an Authorized 
Officer determines that such sale or sales is desirable and in the best interests of the City. 

Section 1.2 Authorization of Bonds and Trust Indentures. 

(a) All or a portion of the Refunding and Restructuring Puiposes Debt Authorization 
Amount and the New Money Purposes Debt Authorization Amount (together, the "Debt 
Authorization Amounts") may be issued as Bonds. Subject to the Refunding and Restmcturing 
Debt Issuance Limit, Bonds are hereby authorized to be issued in one or more .series, in an 
aggregate principal amount not to exceed $2,350,000,000 for the purpose of financing all or a 
portion of the cost of the Refunding and Restructuring Purposes including therewith (i) costs of 
issuance, including underwriters discount or any origination fee or similar fee charged by a Direct 
Purchaser (as hereinafter defined), (ii) capitalized interest on the Bonds, and (iii) credit 
enhancements (including, but not limited to, premiums for the purchase of policies of municipal 
bond insurance with respect to the Bonds). Subject to the New Money Debt Issuance Limit, Bonds 
are hereby authorized to be issued in one or more series, in an aggregate principal amount not to 
exceed $1,560,000,000 for the purpose of financing all or a portion of the cost ofthe New Money 
Purposes including therewith (i) costs of issuance, including underwriters discount or any 
origination fee or similar fee charged by a Direct Purchaser, (ii) capitalized interest on the Bonds, 
and (iii) credit enhancements (including, but not limited to, premiums for the purchase of policies 
of municipal bond insurance with respect to the Bonds). ' 

The City anticipates that it will issue Bonds forthe Refunding and Restrticturing Purposes 
in fourparts: a refunding and restrticturing forthe City's Coiporate Fund (the "Corporate Fund") 
and working capital puiposes (the "Corporate Fund Purpose"), a refunding for savings (the 

-6-



"Savings Refunding Purpose "), a refunding of IheTIF Notes (the "TIFNote Refunding Purpose"), 
and an additional economic and tender offer refunding (the "Additional Economic and Tender 
OJfer Refunding Purpo.se"). The anticipated amount of the Bondsto be issued for the Additional 
Economic and Tender Offer Refunding Purpose is $430,000,000, and the anticipated aggregate 
amount of Bonds to be issued forthe Corporate Fund Purpose, the Savings Refunding Purpose and 
the TIF Note Refunding Purpose is $1,920,000,000, provided, however, that the descriptions of 
the Additional Economic and Tender Offer Refund ing Purpose, the Savings Refunding Purpose, 
TIF Note Refunding Purpose and the Corporate Fund Purpose do not in any way limit the ability 
of the City to issue Bonds for any of the Refunding and Restmcturing Purposes, and the amounts 
set forth in this paragraph are presented for infomiational purposes only and do not restrict the 
City's ability to issue Bonds for any of the Refunding and Restructuring Purposes in any amount, 
provided that the aggregate amount of Bonds issued pursuant to this Ordinance for Refunding and 
Restmcturing Purposes does not exceed the Refunding and Restmcturing Debt Issuance Limit. 

The City anticipates that it will issue bonds for the New Money Purposes in the amounts 
set forth on Exhibit A hereto, provided, however, that the amounts set forth on Exhibit A are 
presented for infomiational purposes only and do not restrict the City's ability to issue Bonds for 
any of the New Money Purposes to any amount, provided that the aggregate amount of Bonds 
issued pursuant to this Ordinance for New Money Purposes does not exceed the New Money Debt 
Issuance Limit. 

(b) The Bonds may be issued from time to time in one or more series in an aggregate 
principal amount not exceeding the amount specified above, or such lesser amounts as may be 
detennined by an Authorized Officer. 

(c) The Bonds of each series may be issued pursuant to, and have such terms and 
provisions as are set forth in, a Tmst Indenture from the City to a Bond Tmstee substantially in 
the fomi attached as Exhibit B, which is incorporated in this Ordinance by this reference, but with 
such revisions in text as the Mayor or the Authorized Officer executing the same shall detemiine 
are necessary or desirable, the execution thereof, and any amendment thereto, by the Mayor or 
such Authorized Officer to evidence the City Council's approval of all such revisions. Such 
revisions may include, among other things, (i) revisions required in the case ofthe issuance of a 
series of Taxable Bonds, (ii) revisions required to accommodate the inclusion of working capital 
as part of the Financing Plan, (iii) revisions required to accommodate the sale of the Bonds on a 
forward-delivery basis, (iv) revisions required to accommodate the sale ofthe Bondsto a Direct 
Purchaser, and (v) revisions required to refiect the issuance of the Bonds as Direct Purchase Bonds 
(as hereinafter defined). With respect to any series of Bonds is.sued pursuant to a Tmst Indenture, 
in the event of any conflict between the provisions of this Ordinance and such Trust Indenture 
(including in the fonn of Bond attached thereto as an exhibit), the terms of such Trtist Indentiu'e 
shall be deemed to control. The Mayor or an Authorized Officer is authorized to enter into one or 
more ofsuch Trust Indentures from time to time on behalf of the City. 

(d) The Bonds will bear interest at fixed rates and pay interest as described below. Each 
series of Bonds shall be dated such date as shall be agreed upon by an Authorized Officer and the 
purchasers of such Bonds, shall be in fully registered fonn, shall be in such minimum 
denominations and integral multiples thereof as shall be agreed upon by an Authorized Officerand 
the purchasers ofsuch Bonds(but no single Bond shall represent installments of principal maturing 
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on more than one date), and shall be numbered as detennined by the applicable Bond Registrar (as 
hereinafter defined). 

All or any portion of the Bonds may be issued and sold from time to time as a direct 
purchase to holders (the "Direct Purchase Bonds"). The Direct Purchase Bonds shall be sold as 
provided in Section 3.1 of this Part B. 

Any series of the Bonds may be issued on a forward-delivery basis. 

(e) Each series of the Bonds shall be dated such date as shall be agreed upon by an 
Authorized Officerand the purchasers of such Bonds, shall be in fully registered form, shall be in 
such minimum denominations and integral multiples thereof as shall be agreed upon by an 
Authorized Officer and the purchasers of such Bonds (but no single Bond shall represent 
installments of principal maturing on more than one date), and shall be numbered as detemiined 
by the applicable Bond Registrar. 

(f) The principal of thcBondsof each series shall become due and payable on or before 
the earlier of (i) January 1, 2061, or (ii) 40 years after the date of issuance of such series. Each 
series of Bonds shall bear interest at a rate or rates not to exceed 10 percent per annum. Any portion 
of the Bonds may be issued as Taxable Bonds or Tax-Exempt Bonds as determined by an 
Authorized Officer to be beneficial to the City. Any series of the Bonds may be issued as either 
GO Bonds or Notes. 

(g) Each Bond shall bear interest from the later of its date or the most recent interest 
payment date to which interest has been paid or duly provided for, until the principal amount of 
such Bond is paid, such interest (computed upon the basis of a 360 day period of twelve 30 day 
months) being payable on the dates as shall be determined by an Authorized Officer at the time of 
the sale of each series of Bonds. Interest on each Bond shall be paid to the person in whose name 
such Bond is registered at the close of business on the 15th day ofthe month next preceding the 
interest payment date, by check or draft of the applicable Bond Registrar, or, at the option of any 
registered owner of $1,000,000 or more in aggregate principal amount of Bonds of a series, by 
wire transfer of immediately available funds to such bank in the continental United States of 
America as the registered owner of such Bonds shall request in writing to the applicable Bond 
Registrar. 

The principal of the Bonds and any redemption premium shall be payable in lawful money 
ofthe United States of America upon presentation and surtender thereof at the designated corporate 
tmst office of the applicable Bond Registrar. 

(h) Each of the GO Bonds shall be designated "General Obligation Bonds, 
Series " and each of the Notes shall be designated "General Obligation Notes, Series 

," with such other designations or descriptions as detemiined by an Authorized Officer 
to be necessaiy to properly identify and differentiate the Bonds at the time ofthe sale ofthe Bonds, 
and with such other additions, modifications or revisions as shall be detennined to be necessary 
by an Authorized Officer at the time ofthe sale of such Bonds to reflect the calendar year of 
issuance of the Bonds, the order of sale ofthe Bonds, the specific series ofthe Bonds, whetherthe 
Bonds are being issued as Taxable Bonds or Tax-Exempt Bonds, whether the Bonds are being 



issued as GO Bonds or Notes, whether the Bonds are Direct Purchase Bonds, the purposes for 
which the Bonds are being sold and any other authorized features ofthe Bonds detennined by an 
Authorized Officer as desirable to be reflected in the title of the Bonds being issued and sold. 

Section 1.3 Execution and Authentication. 

(a) The seal of the City or a facsimile thereof shall be affixed to or printed on each of 
the Bonds, and the Bonds shall be executed by the manual or facsimile signature ofthe Mayor and 
attested by the manual or facsimile signature of the City Clerk, and in- case any officer whose 
signature shall appear on any Bond shall cease to be such officer before the delivery of such Bond, 
such signature shall nevertheless be vahd and sufficient for all purposes, the same as if such officer 
had remained in office until delivery. As used in this Ordinance, ""City Clerk" shall mean the duly 
qualified and acting City Clerk of the City or any Deputy City Clerk or other person who may 
lawfully take a specific action or perfonn a specific duty prescribed forthe City Clerk pursuant to 
this Ordinance. 

(b) All Bonds shall have thereon a certificate of authentication substantially in the form 
hereinafter set forth duly executed by the applicable Bond Registrar or Bond Trustee as 
authenticating agent ofthe City and showing the date of authentication. No Bond shall be valid 
or obligatory for any purpose or be entitled to any security or benefit under this Ordinance unless 
and until such certificate of authentication shall have been duly executed by the applicable Bond 
Registrar or Bond Tmstee by manual signature, and such certificate of authentication upon any 
such Bond shall be conclusive evidence that such Bond has been authenticated and delivered under 
this Ordinance. The certificate of authentication on any Bond shall be deemed to have been 
executed by the applicable Bond Registrar or Bond Tmstee if signed by an authorized officer of 
such Bond Registrar or Bond Trustee, but it shall not be necessary that the same officer sign the 
certificate of authentication on all ofthe Bonds issued under this Ordinance. 

Section 1.4 Registration and Transfer. 

(a) The City shall cause books (the ""Bond Register") for the registration and for the 
transfer of each series of Bonds as provided in this Ordinance to be kept at the designated corporate 
tmst office of a bank or tmst company designated by an Authorized Officer, as the registrar for the 
City in connection with such series of Bonds (the "Bond Registrar "), which shall, with respect to 
a series of Bonds issued pursuant to a Tmst Indenture, be the Bond Trustee for such series of 
Bonds. The City is authorized to prepare multiple Bond blanks executed by the Mayor and attested 
by the City Clerk for use in the transfer and exchange of Bonds. 

(b) Upon surrender for transfer of any Bond at the designated corporate trtist office of 
the applicable Bond Registrar, duly endorsed by, or accompanied by a written instrument or 
instrtiments of transfer in fomi satisfactory to such Bond Registrar and duly executed by the 
registered owner or its attorney duly authorized in writing, the City shall execute and such Bond 
Registrar shall authenticate, date and deliver in the name of the transferee or transferees one or 
more fully registered Bonds of the same series, interest rate and maturity of authorized 
denominations, for a like principal amount. Any Bond or Bonds may be exchanged at said office 
ofthe applicable Bond Registrar for a like aggregate principal amount of Bonds ofthe same series, 
type, interest rate and maturity of other authorized denominations. The execution by the City of 
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any fully registered Bond shall constitute full and due authorization of such Bond, and the 
applicable Bond Registrar shall thereby be authorized to authenticate, date and deliver such Bond; 
provided that the aggregate principal amount of Bonds of each series, maturity and interest rate 
authenticated by the applicable Bond Registrar or Bond Trustee shall not exceed the authorized 
principal amount of Bonds for such series, maturity and interest rate less previous retirements. 

(c) The applicable Bond Registrar shall not be required to transfer or exchange (i) any 
Bond after notice calling such Bond for redemption has been mailed, or (ii) any Bond during a 
period of 15 days next preceding mailing of a notice of redemption of such Bond; provided, 
however, that provisions relating to the transfer or exchange of Bonds of a series shall be as 
determined by an Authorized Officer at the time ofthe sale of such series and may be set forth in 
a notification of sale as described in paragraph (i) of Section 3.1 of this Part B or in the Tmst 
Indenture for such series (a "Notification of Sale"). 

(d) The person in whose name any Bond is registered shall be deemed and regarded as 
the absolute owner thereof for all purposes, and payment of the principal of, redemption premium, 
if any, or interest on any Bond, as appropriate, shall be made only to or upon the order of the 
registered owner thereof or its legal representative. All such payments shall be valid and effectual 
to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid. 

(e) No service charge shall be made for any transferor exchange of Bonds, but the City 
or the applicable Bond Registrar may require payment of a sum sufficient to cover any tax or other 
govemmental charge that may be imposed in connection with any transfer or exchange of Bonds, 
except that no such payment may be required in the case ofthe issuance of a Bond or Bonds for 
the unredeemed portion of a Bond surrendered for redemption. 

Section 1.5 Book-Entry Only System. I f so determined and directed by an Authorized 
Officer in connection with the sale of any of the Bonds, such Bonds may be issued in book-entry 
only form. Tn connection with the issuance of Bonds in book-entry only form, an Authorized 
Officer is authorized to execute and deliver to the book-entry depository selected by such 
Authorized Officer such depository's standard form of representation letter. If any ofthe Bonds 
are registered in the name of a securities depository which uses a book-entry system, the standing 
of the beneficial owner to enforce any of the covenants herein may be established through the 
books and records of such securities depository or a participant therein. 

Section 1.6 Replacement of Bonds. I f any Bond, whether in temporary or definitive 
form, is lost (whether by reason of theft or othei-wise), destroyed (whether by mutilation, damage, 
in whole or in part, or otherwise) or improperly cancelled, the applicable Bond Registrar may 
authenticate a new Bond of like series, date, maturity date, interest rate, denomination and principal 
amount and bearing a number not contemporaneously outstanding; provided that (i) in the case of 
any mutilated Bond, such mutilated Bond shall first be suirendered to the applicable Bond 
Registrar, and (ii) in the case of any lost Bond or Bond destroyed in whole, there shall be first 
fumished to the applicable Bond Registrar evidence of such loss or destruction, together with 
indemnification of the City and such Bond Registrar, satisfactory to such Bond Registrar. If any 
lost, destroyed or improperly cancelled Bond shall have matured or is about to mature, or has been 
called for redemption, instead of issuing a duplicate Bond, the applicable Bond Registrar shall pay 
the same without surtender thereof if there shall be first fumished to such Bond Registrar evidence 



of such loss, destrtiction or cancellation, together with indemnity, satisfactory to it. Upon the 
issuance ofany substitute Bond,the applicable Bond Registrar may require the payment of a sum 
sufficient to cover any tax or other governmental charge that may be imposed in relation thereto. 

Section 1.7 Redemption and Repurchase. 

(a) Tlie Bonds may be made subject to redemption prior lo maturity al the option of 
the Cily, in whole or in part on any date, at such limes and at such redemption prices (to be 
expressed as a percentage of the principal amount of Bonds being redeemed lobe redeemed) not 
to exceed 120 percent, plus, accmed interest lo the date of redemption, as detennined by an 
Aulhorized Officer at the lime ofthe sale thereof. 

(b) Notwithstanding the foregoing, such 120 percent limitation on the redemption price 
of Bonds shall not apply where the redemption price is based upon a fomiula designed to 
compensate the owner of the Bonds to be redeemed based upon prevailing market conditions on 
the date fixed for redemption, commonly known as a "make-whole" redemption price (the 
"Make-Whole Redemption Price"). At the time of sale of the Bonds, an Authorized Officer shall 
determine the provisions of thefonnula to be used to establish any Make-Whole Redemption Price, 
which may vary depending on whether the Bonds are issued as Taxable Bonds or Tax-Exempt 
Bonds. An Authorized Officershall confinn and transmit the applicable Make-Whole Redemption 
Price on such dates and to such parties as shall be necessary to effectuate such redemption. 

(c) I f fewer than all of the outstanding Bonds of a series are to be optionally redeemed, 
the Bonds to be called shall be called from such maturities and interest rates of such series as may 
be determined by an Authorized Officer. 

(d) Certain of the Bonds of a series may be made subject to mandatory redemption, at 
par and accmed interest to the date fixed for redemption, as detemiined by an Authorized Officer 
at the time ofthe sale thereof. 

(e) An Authorized Officer is authorized to sell (at a price determined by such 
Authorized Officer to be in the best interests of the City) or waive any right the City may have to 
call any of the Bonds or Outstanding Indebtedness for optional redemption, in whole or in part, 
and is further authorized to expend the proceeds of any such sales for any purpose for which the 
proceeds of the Bonds are authorized to be expended and for the payment or prepayment of any 
City debt obligations whether issued before or after the date of adoption of this Ordinance, all as 
detennined by an Authorized Officer;provided however, to the extent that interest on such Bonds 
or Outstanding Indebtedness is excluded from gross income for federal income tax purposes, such 
expenditures shall not adversely affect such exclusion. If determined' to be necessaiy or 
appropriate, an Authorized Officer is authorized to solicit the consent of holders of outstanding 
Bonds or Outstanding Indebtedness to any such sale or waiver. 

(f) At the time of sale of Bonds of a series, an Authorized Officer is authorized to 
detemiine the manner of redeeming such Bonds, either by lot in the manner hereinafter provided 
or pro-rata in the manner detennined by an Authorized Officer at the lime of sale, if less than all 
ofthe Bonds ofthe same series, maturity and inlerest rale are to be redeemed. 
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(g) Tlie Bonds shall be redeemed only in amounts equal lo the respective minimum 
authorized denominations and integral multiples thereof. In the evenl ofthe redemption of fewer 
than all the Bonds of the same series, maturity and inlerest rate by lot, the aggregate principal 
amount thereof lo be redeemed shall be the miniiiiuiii aulhorized denomination for such series or 
an integral multiple thereof, and the applicable Bond Registrar shall assign to each Bond of such 
series, iiialurity and interesl rate, a distinctive number for each minimum authorized denomination 
ofsuch Bond and shall select by lot from the numbers so assigned as many numbers as, at such 
minimum aulhorized denomination for each number, shall equal the principal amount of such 
Bonds to be redeemed. In such case, the Bonds lo be redeemed shall be those lo which were 
assigned numbers so selected; provided that only so much ofthe principal amount of each Bond 
shall be redeemed as shall equal such minimum aulhorized denomination for each number assigned 
to it and so selected. In the evenl of the redemption of fewer than all Bonds of the same series, 
maturity and interest rate on a pro-rata basis, if the Bonds are held in book-entry form al the lime 
of redemption, at the lime of sale of the Bonds, an Aulhorized Officer is aulhorized lo direct the 
Bond Registrar lo inslmcl the book-entry depository lo select the specific Bonds wilhin such 
maturity and inlerest rate for redemption pro-rata among such Bonds. The Cily shall have no 
responsibility or obligation to ensure lhat the book-entry depository properly selects such Bonds 
for redemption. 

(h) An Aulhorized Officershall, at least 45 days prior to any optional redemption date 
(unless a shorter time period shall be satisfactory to the applicable Bond Registrar), notify the 
applicable Bond Registrar of such redemption date and of the principal amount of Bonds of such 
series lo be redeemed. 

(i) In connection with any mandatory redemption of Bonds of a series as authorized 
above, the principal amounts of Bonds of such series to be mandatorily redeemed in each year 
may be reduced through the earlier optional redemption thereof, wilh any partial optional 
redemptions of such Bonds of such series credited against future mandatory redemption 
requirements in such order of the mandatory redemption dates as an Authorized Officer may 
determine. In addition, on or prior to the 60lh day preceding any mandatoiy redemption date of 
Bonds of a series, the applicable Bond Registrar may, and if directed by an Aulhorized Officer 
shall, purchase Bonds of such series required to be retired on such mandatory redemption daleal 
such prices as an Authorized Officer shall determine. Any such Bonds so purchased shall be 
cancelled and the principal amount thereof shall be credited against the payment required on such 
next mandatory redemption date with respect lo such series of Bonds. 

(j) The applicable Bond Registrar shall promptly notify the City in writing of the 
Bonds, or portions thereof, selected for redemption and, in the case ofany Bond selected for partial 
redemption, the principal amount and the interesl rate thereof to be redeemed. 

(k) Subject to the limitation on redemption price set forth above, the temis of such 
redemption shall be determined by an Authorized Officer al the lime of sale of the Bonds of each 
series and may be set forth in a Notification of Sale as described in paragraph (i) of Section 3.1 of 
this Part B or in the Tmst Indenture for such series. 
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Section 1.8 Notice of Redemption. 

(a) Unless waived by any owner of Bonds to be redeemed, notice ofthe call for any 
such redemption shall be given by the applicable Bond Registrar on behalf of the City by mailing 
the redemption notice by first class mail al least 20 days and not more than 60 days prior to the 
dale fixed for redemption to the registered owner of the Bond or Bonds lo be redeemed at the 
address shown on the applicable Bond Register or al such other address as is fumished in writing 
by such registered owner lo such Bond Registrar, bul the failure lo mail any such notice or any 
defect therein as to any Bond shall nol affect the validity of the proceedings for the redemption of 
any other Bond. Any notice of redemption mailed as provided in this Section shall be conclusively 
presumed to have been given whether or not actually received by the addressee. 

(b) All notices of redemption shall stale: 

(1) the series designation of the Bonds lo be redeemed, 

(2) the redemption dale, 

(3) the redemption price, or in the case of a redemption of Bonds al a 
Make-Whole Redemption Price, a descripiion of the formula by which the redemption 
price shall be determined, 

(4) if less than all outstanding Bonds of a series are to be redeemed, the 
identification (and, in the case of partial redemption, the respective principal amounts and 
interesl rates of the Bonds lo be redeemed, 

(5) lhal on the redemption date the redemption price will become due and 
payable upon each such Bond or portion thereof called for redemption, and lhal interest 
thereon shall cease to accme or compound from and afler said date, 

(6) the place where such Bonds are lo be suirendered for payment of the 
redemption price, which place of payment shall be the designated corporate trust office of 
the applicable Bond Registrar, and 

(7) such other information as shall be deemed necessary by the applicable Bond 
Registrar al the lime such notice is given lo comply with law, regulation or industry 
standard. 

(c) Wilh respect to an optional redemption of any series of Bonds, such notice may 
state that said redemption is conditioned upon the receipt by the applicable Bond Registrar on or 
prior to thedale fixed for redemption ofmoneys sufficient topay theredemption price of IheBonds 
ofsuch series. I f such moneys are not so received, such redemption notice shall be of no force and 
effect, the City shall not redeem such Bonds and the applicable Bond Registrar shall give notice, 
in the same manner in v/hich the notice of redemption was given, lhal such moneys were not so 
received and that such Bonds will not be redeemed. Unless the notice of redemption shall be made 
conditional as provided above, on or prior lo any redemption date for a series of Bonds, the Cily 
shall deposit with the applicable Bond Registrar an amount of money sufficient to pay the 
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redemption price of all the Bonds or portions thereof of such series which are to be redeemed on 
that date. 

(d) Notice of redemption having been given as aforesaid, the Bonds, or portions 
thereof, so to be redeemed shall, on the redemption dale, become due and payable at the 
redemption price therein specified, and from and after such dale (unless the Cily defaults in the 
payment ofthe redemption price or unless, in the evenl of a conditional notice as described above, 
the necessaiy moneys were not deposited) such Bonds, or portions thereof, shall cease to bear, 
accrue or compound interesl. Upon surtender of such Bonds for redemption in accordance wilh 
said notice, such Bonds shall be paid by the applicable Bond Registrar al the redemption price. 
Installments of interesl due on or prior to the redemption date shall be payable as herein provided 
for payment of interest. Upon surtender for any partial redemption of any Bond, there shall be 
prepared for the registered owner a new Bond or Bonds of the same series, interest rate and 
iiialurily in the amount of the unpaid principal. 

(e) I f any Bond or portion thereof called for redemption shall not be so paid upon 
surtender thereof for redemption, the principal shall, until paid, bear interest from theredemption 
dale al the rate borne by such Bond, or portion thereof, so called for redemption. All Bonds which 
have been redeemed shall be cancelled and destroyed by the applicable Bond Registrar and shall 
nol be reissued. 

(f) If any Bond is nol presented for payment when the principal amount thereof 
becomes due, either at maturity or at a date fixed for redemption thereof or otherwise, and if 
moneys sufficient to pay such Bond are held by the applicable Bond Registrar for the benefit of 
the registered owner of such Bond, such Bond Registrar shall hold such moneys for the benefit of 
the registered owner of such Bond without liability to the registered owner for interest. The ~ 
registered owner of such Bond thereafter shall be restricted exclusively to such funds for 
satisfaction of any claims relating lo such Bond. 

Section 1.9 Form of Bonds. Tlie Bonds of each series shall be prepared in substantially 
the following form with such insertions and revisions as shall be necessary lo reflect the temis and 
provisions of the sale ofthe Bonds of such series pursuant to Section 3.1 of this Part B; provided 
that if the text of any Bond is lo be printed in its entirely on the front side ofsuch Bond, then the 
text shown or appearing on the reverse side of such Bond shall replace the second paragraph on 
the front side of the fonn of the Bond shown below and the- legend, "See Reverse Side for 
Additional Provisions," shall be omitted. 

For any series of Bonds issued as Notes, the words "Bond" and "Bonds" in the following 
form shall be changed to "Note" or "Notes", as applicable, and such additional revisions shall be 
made as necessary lo refiect the specific provisions ofsuch Noles. 

All Bonds may be prepared wilh such insertions and revisions as shall be necessary in 
connection with the issuance ofsuch Bonds as Direct Purchase Bonds or forthe sale of such Bonds 
to a Direct Purchaser. 
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[Form of Bond — Front Side] 

REGISTERED 

No. 

Sec Reverse Side for 
Additional Provisions 

UNH ED STATES OF AMERICA 

STATE OF ILLINOIS 

C I T Y O F C H I C A G O 

GENERAL OBLIGATION 
SERIES 

Interest Rate: Maturity Date: Dated Date: CUSIP: 
% / 1,20__ , 20_ 

Registered Owner: 

Principal Amount: 

The City of Chicago (the ""City") hereby acknowledges itself lo owe and foryalue received 
promises lo pay to the Registered Owner identified above, or registered assigns as hereinafter 
provided, on the Maturity Date identified above, the Principal Amount identified above and to pay 
interest (computed on the basis of a 360-day year of twelve 30-day months) on such Principal 
Amount from the later of the date of this Bond or the most recent inlerest payment date to which 
interest has been paid at the Interest Rate per annum set forth above on of each 
year commencing 1, 20 , until said Principal Amount is paid. Principal of 
this Bond and redemption premium, if any, shall be payable in lawful money of the United Slates 
of America upon presentation and surtender at the designated corporate tmst office of 

' , Chicago, Illinois, as [bond tmstee,] bond registrar and paying agent 
(the ""Bond Registrar"). Payment of the installments of interest shall be made lo the Registered 
Owner hereof as shown on the registration books of the City maintained by the Bond Registrar al 
the close of business on the 15th day of the month next preceding each interest payment date and 
shall be paid by check or draft of the Bond Registrar mailed to the address of such Registered 
Owner as it appears on such registration books or at such other address furnished in writing by 
such Registered Owner lo the Bond Registrar or, al the option of any Registered Owner of 
$1,000,000 or more in aggregate principal amount ofthe Bonds, by wire transfer of immediately 
available funds to such bank in the continental United Stales of America as the Registered Owner 
hereof shall request in writing to the Bond Registrar. 

Reference is made to the further provisions of this Bond set forth on the reverse hereof and 
such further provisions shall for all purposes have the same effect as if set forth at this place. 

It is certified and recited lhat all conditions, acts and things required by law to exist or to 
be done precedent to and in the issuance of this Bond did exist, have happened, and have been 
done and perfoirned in regular and due form and lime as required by law; that the indebtedness of 
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the Cily, including the issue of Bonds of which this is one, does nol exceed any limitation imposed 
by law; and that provision has been made forthe collection of a direct annual tax sufficient to pay 
the interest hereon as it falls due and also to pay and discharge the principal hereof at maturity. 

This Bond shall nol be valid or become obligatoiy for any purpose until the certificate of 
authentication hereon shall have been signed by the Bond Registrar. 

I N WITNESS WHEREOF, the City of Chicago by the City Council has caused ils corporate 
seal lo be imprinted by facsimile hereon and this Bond lo be signed by the duly authorized 
facsimile signature of the Mayor and attested by the facsimile signature of the Cily Clerk, all as of 
the Dated Dale identified above. 

(Facsimile Signature) 
Mayor 

Cily of Chicago 
Attest: 

(Facsimile Signature) 
Cily Clerk 

Cily of Chicago 

[SEAL] 

Date of Authentication: 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds described in the within mentioned Bond Ordinance and is 
one ofthe General Obligation , Series , of the Cily of Chicago. 

By: (Manual Signature) 

Aulhorized Officer 
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[Fonn of Bond — Reverse Side] 

C I T Y O F C H I C A G O 

GENERAL OBLIGATION 

SERIES 

For the prompt payment of this Bond, both principal and inlerest, as aforesaid, as the same 
become due, and for the levy of taxes sufficient for that purpose [(the "Pledged Taxes")], the full 
faith, credit and resources of the Cily are iirevocably pledged[, except lhal wilh respecl lo the 
payments of principal and interest on the Noles due on and , the Cily will 
nol levy the Pledged Taxes]. 

This Bond is one of a series of Bonds aggregating the original principal amount of 
$ issued pursuanl to the constitutional home mle powers of the City for the purposes 
of (i) paying costs of the Refunding and Restmcturing Purposes described in the 
hereinafter-defined Bond Ordinance, (ii) paying costs of the New Money Purposes described in 
the Bond Ordinance, (iii) capitalizing or funding such interest on the Bonds as may be necessary, 
(iv) paying costs of credit enhancements, and (v) paying expenses incidental to the issuance of the 
Bonds, and was authorized by an Ordinance adopted by the Cily Council of the Cily on 

, 20 (the "Bond Ordinance "). 

The Bonds maturing on or after , , are redeemable prior to maturity al 
the option of the Cily, in whole or in part on any dale on or after 1, , and if less 
than all of the outstanding Bonds are to be redeemed, the Bondsto be called shall be called from 
such iiiaturilies and inlerest rates as shall be detemiined by the Cily and if less than all of IheBonds 
of a single maturity and the same inlerest rate are to be redeemed then [by lot] [pro-rata] within 
such maturity and interesl rate in the manner hereinafter provided, the Bonds to be redeemed at 
the redemption prices (being expressed as a percentage of the principal amount) set forth below, 
plus accrtied interesl lolhe date of redemption: 

DATES OF REDEMPTION REDEMPTION PRICE 

The Bonds maturing on , , are subject to mandatory redemption prior to 
maturity on of the years to , inclusive, and the Bonds maturing on 

, , are subject lo mandatory redemption prior to maturity on of 
the years lo , inclusive, in each case al par and accrued interest to the date fixed for 
redemption. 

[Redemption by lot] In the evenl of the redemption of less than all the Bonds of like 
maturity and inlerest rale, the aggregate principal amount thereof lo be redeemed shall be 
$ ,000 or an integral multiple thereof, and the Bond Registrar shall assign lo each Bond of 
such Iiialurity and interest rate a distinctive number for each $ ,000 principal amount ofsuch 
Bond and shall select by lot from the numbers so assigned as many numbers as, at $ ,000 for 
each number, shall equal the principal amount of such Bonds to be redeemed. The Bonds to be 
redeemed shall be the Bondsto which were assigned numbers so selected; provided lhat only so 
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much of the principal amount of each Bond shall be redeemed as shall equal $ ,000 for each 
number assigned lo il and so selected. 

[Redemption pro-rata] In the event of the redemption of less than all ofthe Bonds of like 
maturity and interesl rale, the Bonds lo be redeemed will be selected pro-rata in the manner 
determined pursuant lo the Bond Ordinance. 

Notice of any such redemption shall be sent by first class mail not less than 20 days nor 
more than 60 days prior to the date fixed for redemption lo the Registered Owner of each Bond to 
be redeemed al the address shown on the registration books of the Cily maintained by the Bond 
Registrar or at such other address as is fumished in writing by such Registered Owner lo the Bond 
Registrar; provided that the failure lo mail any such notice or any defect therein as lo any Bond 
shall nol affect the validity of the proceedings for the redemption of any other Bond. When so 
called for redemption, this Bond shall cease lo bear interesl on the specified redemption dale, 
provided lhat funds for redemption are on deposit al the place of payment at that lime, and shall 
not be deemed to be outstanding. 

This Bond is transferable by the Registered Owner hereof in person or by its attomey duly 
authorized in writing al the designated corporate tmst office of the Bond Registrar in Chicago, 
Illinois, bul only in the manner, subject lo the limitations and upon payment of the charges 
provided in the Bond Ordinance, and upon surtender and cancellation of this Bond. Upon such 
transfer, a new Bond or Bonds of aulhorized denominations, of the same interest rate, series and 
maturity and for the same aggregate principal amount will be issued to the transferee in exchange 
therefor. The Bond Registrar shall nol be required lo transfer or exchange this Bond (A) afler 
notice calling this Bond for redemption has been mailed, or (B) during a period of 15 days next 
preceding mailing of a notice of redemption of this Bond. 

The Bonds are issued in fully registered form in the denomination of $ ,000 each or 
aulhorized integral multiples thereof. This Bond may be exchanged at the designated corporate 
trust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same 
inlerest rale, series and maturity of other authorized denominations, upon the tenns set forth in the 
Bond Ordinance. 

The Cily and the Bond Registrar may deem and treat the Registered Owner hereof as the 
absolute owner hereof for the purpose of receiving payment of or on account of principal hereof 
and interest due hereon and redemption premium, if any, and for all other purposes and neither the 
Cily nor the Bond Registrar shall be affected by any notice to the contrary. 
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(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

the within Bond and iiTevocably constitutes and appoints 

attorney lo transfer the said Bond on the books kept for registration thereof wilh full power of 
substitution in the premises. 

Dated: 

Signature guaranteed: 

NOTICE: The signature to this assignment must cortespond wilh the name of the Registered 
Owner as it appears upon the face of the within Bond in eveiy particular, without 
alteration or enlargement or any change whatever. 



ARTICLE IT. 

SECURITY FOR THE BONDS AND TAX L E W 

Section 2.1 General Obligations. Each Bond shall be a direct and general obligation 
of the City for the payment of which (as to principal, interest and redemption premium, if any, as 
appropriate) the Cily pledges ils full faith and credit. Each Bond shall be payable (as to principal, 
interesl and redemption premium, if any, as appropriate) from any moneys, revenues, receipts, 
income, assets or funds of the City legally available for such purpose, including bul nol limiled lo 
the proceeds of the Pledged Taxes (as defined in Section 2.2 of this Part B), except as provided in 
Section 2.2 of this Part B. 

Section 2.2 Tax Levy. 

(a) For the purpose of providing the funds required to pay as the same become due 
(i) the principal of and interest and redemption premium, if any, on the Bonds, and (ii) lolhe extent 
detennined by an Aulhorized Officer to be necessary or desirable, periodic fees and expenses 
payable lo parties involved in the provision of ongoing services relating to the Bonds, such as 
rating agencies and entilies providing financial market information to be used in connection wilh 
the structuring and sale of the Bonds (the "Ongoing Financing Services"), there is hereby levied 
upon all of the taxable property within the Cily, in the years for which any of said Bonds are 
outstanding, a direct annual tax sufficient forthat purpose, provided, however, lhat such levy shall 
nol exceed $ 175,000,000 in any single levy year. Such levy for a series of the Bonds shall be fully 
set forth in one or more Notifications of Sale delivered in connection with the issuance of such 
series of the Bonds; provided that collections of such levy for any year in an amount in excess of 
lhat necessary lo make the payments described in clauses (i) and (ii), above (x) may be used for 
any lawful public purpose designated by the City Council or (y) rnay be reduced and abated by an 
Authorized Officer if such reduction is deemed desirable by an Authorized Officer in connection 
with the sale or sales of the Bonds, in each case as detennined from time to time by an Aulhorized 
Officer as provided in Section 3.1 of this Part B; further provided, lhat an Authorized Officer may 
detemiine in connection with the sale ofany series of Notes lhat the Pledged Taxes shall nol be 
levied forthe payment of principal of or interest on the portion of such Notes due within two years 
of the date of the issuance of such Notes. 

(b) The lax levy made in this Section is nol subject lo the ""Aggregate Levy" limitation 
conlained in the Chicago Property Tax Limitation Ordinance conlained in Chapter 3-92 of the 
Municipal Code, and Section 3-92-020 of the Municipal Code is superseded to exclude the Uix 
levy herein from the definition of "Aggregate Levy" contained therein. 

(c) The temi ""Pledged Taxes" means the taxes hereinabove levied for collection for 
the purpose of providing the funds necessaiy lo make the payments described in clauses (i) and 
(ii) of paragraph (a) of this Section 2.2, and the lemi ""Pledged Taxes" shall also include any 
amounts deposited into the hereinafter-defined Bond Fund or deposited with the Ad Valorem Tax 
Escrow Agent (as defined in Section 2.4 of this Part B) by an Authorized Officer for the puipose 
oi" paying principal of and interesl on the Bonds and any accrued interesl received and deposited 
in the Bond Fund or the Ad Valorem Tax Escrow Account, if established pursuant to Section 2.4 
of this Part B. The City Council hereby detemiines lhat any collections ofthe direct annual taxes 
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levied upon all taxable property in the City wilh respecl lo any Refunded Indebtedness may, to the 
extent such collections are no longer needed lo pay the Refunded Indebtedness as a result ofsuch 
refunding, be deposited into the Bond Fund for any of the Bonds issued hereunder, if so directed 
by an Authorized Officer, and, if so deposited, such amounts shall be included in the temi 
"Pledged Ta.xes" as described in the previous sentence. 

The Cily resewes the right lo abate all or a portion of the Pledged Taxes required lo be 
levied in any year if and lo the extent on or before March 31 of the next succeeding calendar year 
(or such earlier dale as may be required by law), the City has on hand amounts dedicated to the 
payments described in clause (i) of paragraph (a) of this Section 2.2 due during the one-year period 
commencing on January 2 ofsuch succeeding calendar year. The City may, but shall nol be 
required to, cause the levy or extension in any year of taxes forthe payment ofthe costs of Ongoing 
Financing Services. 

Tlie City intends that, following the issuance of GO Bonds for New Money Purposes under 
this Ordinance, the taxes levied to pay such GO Bonds in paragraph (a) of this Section 2.2 will nol 
be abated, bul will be extended in each future year during which such GO Bonds are outstanding, 
which is expected lo result in an increase in the overall property lax levy of the Cily for debt service 
by such amount in future years. The Cily expects lo issue the GO Bonds for New Money Purposes 
in three parts. Tlie expected property lax levy increase related to the first portion of the issuance 
of GO Bonds for New Money Purposes, which will begin in levy year 2022, is $25,500,000. The 
expected property tax levy increase related lo the second portion ofthe issuance of GO Bonds for 
New Money Puiposes, which will begin in levy year 2023, is $25,500,000. The expected property 
tax levy increa.se related lo the third portion of the issuance of GO Bonds for New Money Purposes, 
which will begin in levy year 2024, is $25,500,000. The description of the City's intended plan of 
issuance of GO Bonds for New Money Purposes as set forth in this paragraph is provided for 
infomiational purposes only. Nothing in this paragraph constitutes a limitation on the City's 
authorization to issue Bonds pursuanl to this Ordinance in one or more series of New Money 
Puiposes and lo levy property taxes for the payment thereof in accordance with paragraph (a) of 
this Section 2.2. 

Section 2.3 Continuing Appropriation. The City shall appropriate or otherwise 
provide amounts sufficient to pay principal of and interest on IheBonds for the years such amounts 
are due, and the Cily covenants to take timely action as required by law to cany out the provisions 
of this Section, but, if for any such year it fails lodo so, this Ordinance shall constitute a continuing 
appropriation ordinance ofsuch amounts withoul any further aclion on the part ofthe Cily Council. 

Section 2.4 Bond Funds. Each Authorized Officer is authorized lo establish one or 
more special accounts, if detemiined lo be necessary in connection with the sale of any of the 
Bonds, separate and segregated from all other funds and accounts ofthe City (each a ""Bond 
Fund"), which shall be (i) held by an Authorized Officer, or (ii) maintained by a Bond Tmstee 
pursuant to a Trusl Indenture, or (iii) maintained wilh a bank or tmst company to be designated by 
an Authorized Officer (each an ""Ad Valorem Tax E.scrow Account") pursuanl to an escrow 
agreement (each an "".4d Valorem Tax Escrow Agreement"), between the City and the applicable 
Escrow Agent named therein (each an ""Ad Valorem Tax E.scrow Agent"), and each Authorized 
Officer is authorized to execute and deliver one or more Ad Valorem Tax Escrow Agreements in 
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connection with the sale of the Bonds in such fomi as the officers so executing such agreement 
may deem appropriate in accordance wilh the provisions of this Ordinance. 

Section 2.5 Direct Deposit of Taxes. In lieu of the proceeds of such taxes being 
deposited with the Cily Treasurer of the City (the ""City Treasurer"), each Authorized Officer is 
authorized to direct the County Collectors (the ""County Collectors") of The County of Cook, 
Illinois {""Cook County") and The County of DuPage, Illinois {""DuPage County") to deposit the 
proceeds ofsuch taxes directly into the Bond Fund held pursuant lo the applicable Trtist Indentuie 
or the applicable Ad Valorem Tax Escrow Account, if such Tmsl Indenture has been executed and 
delivered or such Ad Valorem Tax Escrow Account has been created. 

Section 2.6 Legally Available Funds. I f the Pledged Taxes lo be applied lo the 
payment of the Bonds are not available in time to make any payments of principal of or interesl on 
the Bonds when due, then the Chief Financial Officer, or the Chief Financial Officer's designee, 
are directed to make such payments from any other moneys, revenues, receipts, income, assets or 
funds ofthe City lhal are legally available forthat puipose in advance of the collection of such 
Pledged Taxes, and when the proceeds thereof are received, such other funds shall be replenished, 
all to the end that the credit of the City may be preserved by the prompt payment of the principal 
of and inlerest on the Bonds as the same become due. 

Section 2.7 Filing of Bond Ordinance and Notification of Sale with County Clerks. 
A copy of this Ordinance, duly certified by the City Clerk, and a copy of each Notification of Sale 
shall be filed in the respective offices of the County Clerks of Cook County and DuPage County 
(the ""County Clerks"), and such filing of each Notification of Sale shall constitute the authority 
for and it shall be the duly ofthe County Clerks lo extend the taxes levied pursuant to Section 2.2 
of this Part B for collection in such years as shall be indicated in each such Notification of Sale, 
such taxes lo be in addition to and in excess of all other taxes heretofore or hereafter aulhorized lo 
be levied by the Cily on ils behalf. 

Section 2.8 Additional Filings of Bond Ordinance. A copy of this Ordinance, duly 
certified by the Cily Clerk, shall also be filed with each applicable Bond Tmstee, each applicable 
Ad Valorem Tax Escrow Agent, if any, each applicable Bond Registrar, and if the County 
Collectors are authorized lo deposit the proceeds of the taxes levied pursuanl to Section 2.2 of this 
Part B directly with a Bond Trustee or an Ad Valorem Tax Escrow Agent pursuant lo Section 2.5 
of this Part B, wilh such County Collectors. 

ARTICLE III. 

BOND SALES 

Section 3.1 Bond Sales. 

(a) Each Authorized Officer is aulhorized lo sell all or any portion ofthe Bonds from 
time to time (i) to or al the direction of an underwriter or group of undei-writers to be selected by 
such Aulhorized Officer(the ""Undenvriters"), or (ii) to a Direct Purchaser (the Underwriters and 
Direct Purchasers being collectively refen-ed lo herein as the "Purcha.sers "), with the concuixence 
of the Chairman of the Finance Committee or, if unavailable or absent, the Vice Chainnan ofthe 
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Finance Committee, on such terms as such Authorized Officer may deem to be in the best interests 
ofthe City within the limitations set forth in this Ordinance. 

(b) The principal amount of and the interest on the Bonds sold of each series and 
Iiialurity in the aggregate (after taking into account (i) interest on the Bonds of such series to be 
paid from proceeds ofsuch series and (ii) mandatory redemptions) shall not exceed the amount 
levied therefor as specified in Section 2.2 of this Part B. The Bonds may be sold from time to time 
as an Authorized Officer shall detemiine lhat the proceeds of such sales are needed. 

(c) Either Authorized Officer is authorized and directed lo (i) select the particular 
Outstanding Indebtedness which will constitute Refunded Indebtedness under this Ordinance by 
application ofthe proceeds of sale of the Bonds, (ii) cause all necessary notices of redemption of 
the Refunded Indebtedness selected for refunding as provided above lo be given in accordance 
wilh the terms of the respective ordinances or indentures, as applicable, authorizing the Refunded 
Indebtedness, (iii) execute such conlracls and documents as may be necessary in connection with 
a lender offer of any Refunded Indebtedness and (iv) detemiine the amount of proceeds of the 
Bonds, if any, to be applied to the Refunding and Restrticturing Purposes and the New Money 
Purposes. 

(d) The Mayor or an Aulhorized Officer is authorized to execute and deliver a contract 
of purchase wilh respecl to each sale of the Bonds to, or at the direction of, the Purchasers, in 
substantially the fonn previously used for similar general obligation bonds of the City (the 
""Contract of Purchase"), wilh appropriate revisions to reflect the tenns and provisions of the 
Bonds and such other revisions in text as the Mayor or an Authorized Officershall determine are 
necessaiy or desirable in connection wilh the sale ofthe Bonds, including, if applicable, cuslomaiy 
provisions relating lo the sale of all or a portion of the Bonds on a forward delivery basis if the 
Mayor or such Authorized Officer finds and detemiines lhal a forward delivery of such Bonds is 
in the best inlerest of the Cily. Bonds sold pursuanl lo a Contract of Purchase shall be sold al a 
price of not less than 85 percent of the principal amount of the Bonds being sold. The 
compensation paid lo the Purchasers in connection with any sale of Bonds, including any 
origination fee charged by a Direct Purchaser, shall not exceed five percent ofthe principal amount 
of the Bonds being sold. Nothing conlained in this Ordinance shall limit the sale of the Bonds or 
any maturity or maturities thereof al a price or prices in excess of the principal amount thereof. 

(e) The Bonds may be sold as Direct Purchase Bonds in a manner and containing such 
tenns authorized by an Aulhorized Officer, including pursuanl lo a placement agenl artangement, 
to a purchaser or purchasers other than the Underwriters (collectively, the "Direct Purchasers"), 
such Direct Purchasers lobe selected by an Authorized Officerand such sale being pennitted at a 
price of not less than 85 percent of the principal amount of the Direct Purchase Bonds being .sold. 
Tlic Mayor or an Aulhorized Officer is aulhorized lo do all such things and to execute and deliver 
such additional docunients, agreements and certificates as shall be necessaiy in connection wilh 
the sale of Direct Purchase Bonds. 

(0 In connection with any sale of the Bonds, an Aulhorized Officer is aulhorized to 
obtain one or more policies of bond insurance from recognized bond insurers selected by an 
Authorized Officer, if such Authorized Officer detemiines such bond insurance to be desirable in 
connection with such sale of the Bonds. Either Authorized Officer may, on behalf of the City, 
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make covenants with such bond insurer lhal are nol inconsistent with the provisions of this 
Ordinance and are necessary to carry out the purposes of this Ordinance. 

(g) Following the final sale of Bonds of all series under this Ordinance, the final 
Notification of Sale lo the City Council described in paragraph (i) of this Section 3.1 shall notify 
the City Council of the total of all taxes levied in each year pursuanl lo paragraph (a)-of Section 
2.2 of this Part B for all Bonds issued pursuant to this Ordinance. 

(h) The preparation, use and distribution of a preliminary official statement, an official 
slaleiiient, a private placement memorandum, or any other disclosure document relating to each 
sale and issuance of the Bonds are ratified and approved. Tlie Mayor and each Aulhorized Officer 
are each aulhorized lo execute and deliver an official statement or other disclosure documenl 
relating lo each sale and issuance of the Bonds on behalf of the City. The preliminary official 
statement, official statement, private placement memorandum, and other disclosure documents 
herein authorized shall contain the terms and provisions of and security for the Bonds, the manner 
in which the Bonds shall be sold, the use of proceeds of the Bonds, financial infonnation for the 
Cily, and such other infomiation as the Mayor or an Authorized Officer detei-mines lo be advisable 
under the circumstances. 

(i) In connection wilh the sale of any series of Bonds, an Authorized Officer shall file 
in the office of the Cily Clerk and, for any series of GO Bonds or series of Noles for which the 
Pledged Taxes will be levied, the County Clerk, a Notification of Sale directed lo the City Council 
setting forth (i) the series designation, the aggregate principal amount and authorized 
denominations of, maturity schedule and redemption provisions for the Bonds sold, (ii) the 
principal amounts and interesl rates on the Bonds sold, (iii) information regarding the specific 
Outstanding Indebtedness or portion thereof lo be refunded wilh proceeds of Bonds issued for 
Refunding and Restmcturing Purposes, (iv) the date on and price al which the Outstanding 
Indebtedness selected for refunding shall be redeemed or otherwise prepaid (if such redemption 
shall occur prior lo staled maturity) and the amount ofany tender price paid in connection with the 
payment of Outstanding Indebtedness, (v) the identily of the insurer or insurers issuing the bond 
insurance policy or policies, if any, referted lo in paragraph (f) of this Section 3.1, (vi) the identity 
of the Purchasers selected for such Bonds, (vii) the identity of the applicable Bond Registrar or of 
the Bond Trustee, if any, selected by an Authorized Officer for such Bonds, (viii) the compensation 
paid lo the Undei-writers in connection with such sale, (ix) any origination fee or other fee required 
by a Direct Purchaser, (x) the amount of property taxes levied pursuant lo Section 2.2(a) of this 
Part B wilh respecl lo the Bonds for each year during which the Bonds are outstanding, (xi) wilh 
respecl lo any Noles issued hereunder, the portion ofsuch Notes for which the Pledged Taxes will 
not be levied and (xii) any other matter authorized by this Ordinance to be detemiined by an 
Authorized Officer at the time ofthe sale of the Bonds of each series. 

(j) In connection with any sale of the Bonds, an Aulhorized Officer is aulhorized lo 
execute and deliver one or more continuing disclosure agreements evidencing the City's agreement 
to comply with the requirements of Section (b)(5) of Rule I5c2-12, adopted by the Securities and 
Exchange Commission (the ""SEC") under the Securities Exchange Act of 1934, as amended, in a 
loriii approved by the Corporation Counsel ofthe City. Upon its execution and delivery on behalf 
of the City as herein provided, each continuing disclosure agreement will be binding on the City, 
and the officers, employees and agents of the City are authorized to do all such acts and things and 
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to execute all such" documents as may be necessary to carry out and comply wilh the provisions of 
each continuing disclosure agreement as executed. Each Aulhorized Officer is further aulhorized 
to amend each continuing disclosure agreemeni in accordance with ils respective tenns from time 
to lime following ils execution and delivery as that Authorized Officer shall deem necessary. In 
addition, an Authorized Officer is aulhorized to make all future filings wilh the Electronic 
Municipal Market Access system operated by the Municipal Securities Rulemaking Board or such 
other municipal securities informalion reposiloiy as shall be designated by the SEC, all in 
accordance with the provisions ofSECRule 15c2-12(b)(5). Notwithstanding any other provision 
of this Ordinance, the sole remedies for any failure by the Cily to comply with any continuing 
disclosure agreement shall be the ability of the beneficial owner ofany applicable Bond lo seek 
mandamus or .specific performance by court order to cause the Cily lo comply with ils obligations 
under such continuing disclosure agreemeni. 

(k) The Bonds shall be duly prepared and executed in the fomi and manner provided 
herein and delivered to the purchasers in accordance with the applicable terms of sale. 

(1) The Mayor, each Authorized Officer, the Cily Treasurer and the Cily Clerk are each 
aulhorized to execute and deliver such other documents and agreements (including such contracts, 
such inlergovemmental agreements or such grant agreements with not-for-profit organizations, 
educational or cultural institutions or for-profit organizations or lo assist the United Stales of 
America, the Stale or other municipal corporations, units of local government, political 
subdivisions or school disiricts in the Slale, including any operating division thereof, receiving 
proceeds ofthe Bonds as an Authorized Officershall deem necessary and appropriate) and perform 
such other acts prior to or following the issuance of the Bonds as may be necessary or desirable in 
connection wilh the issuance of the Bonds and any Iransactions contemplated herein related to the 
application of the proceeds of the Bonds or collections or application of taxes levied for the 
payment of the Bonds or the Outstanding Indebtedness or other purposes hereunder, bul subject to 
any limitations on or restrictions of such power or authority as herein set forth. Any such actions 
heretofore taken by the Mayor, an Authorized Officer, the City Treasurer or the City Clerk in 
accordance with the provisions hereof are ratified and approved. With respect lo each grant of 
Bond proceeds, each Authorized Officer is authorized lo designate in writing, with the writlen 
concurtcnce of the Budget Direclor of the Cily (the ""Budget Director"), (i) one or more City 
departments or agencies lo administer such grant, and (ii) the head of the Cily departmenl or 
agency who shall be aulhorized lo execute a grant agreemeni and such other documents, 
agreements or instruments as shall be deemed necessary or desirable by such Cily department or 
agency head. Upon any such writlen designation by an Authorized Officer with respecl lo a grant 
of Bond proceeds, such Cily departmenl or agency shall be aulhorized lo administer such grant 
and the head ofsuch City departinent or agency shall be aulhorized lo execute a grant agreement 
and such other docunients, agreements or instrtJinenls as such official shall deem necessary or 
desirable. 

Section 3.2 Application of Bond Sale Proceeds. 

(a) The proceeds from the sale of any series of the Bonds shall be used as follows: 
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(1) The sum representing the accmed interest received, if any, shall be used to pay the 
first interesl becoming due on the Bonds sold, and to that end, shall be deposited in the applicable 
Bond Fund or the applicable Ad Valorem Tax Escrow Account, if established. 

(2) From the sale proceeds derived from any such sale of a series ofthe Bonds, (i) such 
sum as may be detemiined by an Aulhorized Officer lo be necessaiy lo pay nol more than three 
years of interesl on the Bonds may be used to pay such interest, and to that end, may be deposited 
in the applicable Bond Fund established for such Bonds; (ii) the sum determined by an Aulhorized 
Officer lo be sufficient to pay the Refunded Indebtedness being refunded at or prior lo their' 
respective iiiaturilies, at a price of par, the applicable redemption premium and accrued inlerest 
thereon up lo and including said redemption or maturity dates, and any payment or premium 
required in connection with a tender-offer and purchase of any Refunded Indebtedness, shall be 
deposited into the respective debt service funds established for the Refunded indebtedness or into 
one or more "Refunded Indebtedness Escrow Accounts" to be held by one or more banks or tmsl 
companies to be designated by an Aulhorized Officer (each a ""Refunding Escrow Agent"), each 
pursuant lo the temis ofan escrow agreement (each a ""Refunding Escrow Agreement"), and the 
Mayor, an Authorized Officer and the Cily Clerk, or any of them, are authorized lo execute and 
deliver each Refunding Escrow Agreement, and any amendment thereto, in such fomi as the officer 
so executing shall deem appropriate lo effect the Financing Plan, (iii) the sum determined by an 
Authorized Officer lo be necessary lo pay the costs ofthe New Money Purposes shall be set aside, 
held and invested at the direction of an Authorized Officer, as separate funds of the City pending 
such payment, and (iv) the sum detennined to be necessary by an Aulhorized Offer lo reimburse 
the Corporate Fund for amounts paid therefrom to fund costs of the New Money Purposes in 
accordance with Section 4.7 of this Part B hereof. 

(b) From the sale proceeds of a series of the Bonds not apphed as provided in 
paragraph (a) of this Section 3.2, the amount deemed necessary by an Aulhorized Officershall be 
applied lo the payment of the costs of issuance ofsuch Bonds, including the premium or fee for 
bond insurance, if any, and any unexpended portion of the sale proceeds shall be either (i) 
deposited into the Bond Fund for such series of the Bonds or (ii) wilh respect to any Bonds issued 
lo pay the costs of New Money Purposes, be paid to the Cily and deposited by the Cily into such 
funds or accounts as necessary to effectuate the New Money Purposes for which such Bonds were 
is.sued. 

(c) The costs of the New Money Purposes may be paid directly by the City or may be 
financed by the making of grants for the implemenlalion of the New Money Purposes lo 
(i) not-for-profit organizations, educational or cultural institutions or for-profit organizations, 
(ii) the Slate, (iii) other units of local government, political subdivisions, municipal coiporations 
or school districts in the State, including any operating division thereof, or (iv) the United States 
govemment, all as detennined by an Authorized Officer. 

(d) An Aulhorized Officer shall report lo the City Council with respect to the 
expenditure of lhe proceeds of each series of the Bonds issued hereunder lo pay the costs ofthe 
New Money Puiposes. Such reports shall be made no later than August 1 of each year, 
commencing August 1 of the year immediately succeeding the year in which any Bonds are first 
issued for New Money Puipo.ses, with respect lo expenditures made during the preceding calendar 
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year. No report shall be required hereunder following any calendar year in which no proceeds of 
any series ofthe Bonds are expended to pay costs of the New Money Purposes 

(e) Notwithstanding any provision of the Municipal Code, inveslmenls acquired wilh 
proceeds of the Bondsor inveslnienl income thereon may include bul are not limited to agreements 
entered into between the City and providers of securities under which agreements such providers 
agree lo purchase from or sell to the Cily specified securities on specific dates al predetennined 
prices, all as established at the time of execulion of any such agreement and as set forth in such 
agreement, and guaranteed investment conlracts, forward purchase agreements and other similar 
investment vehicles. Such guaranteed investment contracts, forward purchase agreements and 
other similar investment vehicles may, to the extent permitted by operative authorizing documents 
and by applicable law, be assigned or Iransferted from one bond transaction lo another or apply lo 
the proceeds of more than one bond transaction on a commingled or non-commingled basis, as 
detemiined by an Aulhorized Officer. The Mayor or an Aulhorized Officer is aulhorized to enter 
into any amendiiienls to or restatements of existing documents or lo execute new documents, to 
consent to actions being taken by others or to obtain the consenl of other parties, as may be 
necessary or desirable in this respect. Investment income derived from Bond proceeds may be 
(w) expended for the same purposes for which Bond proceeds may be expended, (x) used for the 
payment or prepayment of Cily debt obligations, (y) deposited in the Corporate Fund or (z) rebated 
to the United Slates of America as provided in Section 4.1 of this Part B, all as detemiined by an 
Aulhorized Officer or the Budget Director. Any commingled investment income from guaranteed 
investment contracts, forward purchase agreements and other similar investment vehicles shall be 
apportioned ainong bond transactions as determined by an Aulhorized Officer or as otherwise 
required by operative authorizing documents and applicable law. 

ARTICLE IV. 

COVENANTS AND ADMINISTRATIVE MATTERS 

Section 4.1 Tax Covenants. Tlie Cily covenants that it will take no aclion in the 
investment of the proceeds of Tax-Exempt Bonds which would result in making the inlerest 
payable on any of such Tax-Exempt Bonds subject to federal income taxes by reason of such Tax-
Exempt Bonds being classified as ""arbitrage bond.s" within the meaning of Section 148 ofthe 
Code. The City further covenants that il will act with respecl lo the proceeds of Tax-Exempt 
Bonds, the earnings on the proceeds of such Tax-Exempt Bonds and any other moneys on deposit 
in any fund or account maintained in respecl ofsuch Tax-Exempt Bonds, including, if necessary, 
a rebate of such earnings lo the United States of America, in a manner which would cause the 
interesl on such Tax-Exempt Bondsto continue lo be exempt from federal income taxation under 
Section 103(a) ofthe Code. Each Aulhorized Officer is authorized lo execute such certificalions, 
tax returns, covenants and agreements as shall be necessary, in the opinion of nationally recognized 
bond counsel, or in the best interesl of the Cily, as detemiined by an Authorized Officer, lo 
evidence the City's compliance with the covenants contained in this Section. 

Section 4.2 Authorized Acts. This Ordinance is prepared in accordance wilh the 
powers of the City as a home rule unit under Article VII of the Constitution. The appropriate 
officers of the City are authorized to lake such actions and do such things as shall be necessaiy to 
perform, cany out, give effect to and consummate the Iransactions contemplated by this Ordinance 
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and the Bonds, including, bul nol liinited lo, entering into any agreement wilh a developer or 
executing any document necessary to effectuate the refunding of the TIF Noles, or exercising 
following the deliveiy dale of any of the Bonds any power or authority delegated lo such official 
of the City under this Ordinance wilh respecl lo the Bonds upon the initial issuance thereof, bul 
subject to any limitations on or restrictions of such power or authority as herein set forth, and any 
actions heretofore taken by such officers of the Cily in accordance wilh the provisions of this 
Ordinance are ratified and approved. 

Section 4.3 Proxies. The Mayor and each Aulhorized Officer may each designate 
another lo act as their respective proxy and, as applicable, lo affix their respective signatures to the 
Bonds whether in temporary or definitive fonn, and any other instmment, certificate or document 
required lo be signed by the Mayor or an Aulhorized Officer pursuant lo this Ordinance and any 
inslrtiiiienl, certificate or document required thereby and by any Tmst Indenture. In such case, 
each shall send lo the Cily Council written notice ofthe person so designated by each, such notice 
staling the name of the person so selected and identifying the instmmenls, certificates and 
documents which such person shall be authorized to sign as proxy for the Mayor and each 
Aulhorized Officer, respectively. A written signature of the Mayor or of an Aulhorized Officer, 
respectively, executed by the person so designated undemealh, shall be attached lo each notice. 
Each notice, with the signatures attached, shall be recorded in the Journal for such dale and filed 
in the office of the City Clerk. When the signature of the Mayor is placed on an instmment, 
certificate or document al the direction of the Mayor in the specified manner, the same, in all 
respects, shall be as binding on the Cily as if signed by the Mayor in person. When the signature 
of an Authorized Officer is so affixed lo an instmment, certificate or document al the direction of 
such Aulhorized Officer, the same, in all respects, shall be as binding on the Cily as if signed by 
such Authorized Officer in person. 

Section 4.4 Bond Registrar Agreements. If requested by a Bond Registrar, the Mayor, 
each Authorized Officer and the Cily Clerk are each aulhorized to execute the standard fomi of 
agreement between the City and such Bond Registrar wilh respect lo the obligations and duties 
thereof. 

Section 4.5 Defeasance and Provision for Payment. 

(a) If payment or provision for payment is made, to or for the registered owners of all 
or a portion ofthe Bonds, and the principal of and interest due and to become due on any Bond al 
the times and in the manner stipulated therein, and there is paid or caused lo. be paid to the 
applicable Bond Registrar or Bond Trustee, the applicable Ad Valorem Tax Escrow Agenl as 
provided in Section 2.4 of this Part B, or such bank or trusl company as shall be designated by an 
Aulhorized OlTicer (such bank or tmsl coinpany hereinafter referred to as a "Defea.sance E.scrow 
Agent"), all sums of money due and lo become due according to the provisions of this Ordiucince, 
then these presents and the estate and rights granted by this Ordinance shall cease, terminate and 
be void as to those Bonds or portions thereof except for purposes of registration, transfer and 
exchange of Bonds and any such payment from such moneys or obligalions. Any Bond shall be 
deemed lo be paid within the meaning of this section when payment of the principal ofany such 
Bond, plus interest thereon to the due dale thereof (whether such due dale be by reason of niaturily 
or upon redemption as provided in this Ordinance or othei-wise), either (a) shall have been made 
or caused lo liave been made in accordance with the terms thereof, or (b) shall have been provided 
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for by iirevocably depositing with the applicable Bond Registrar or Bond Tmstee, the applicable 
Ad Valorem Tax Escrow Agent as provided in Section 2.4 of this Part B, or a Defea.sance Escrow 
Agenl, in trust and exclusively for such payment, (1) moneys sufficient lomake such payment, or 
(2)(A) direct obligations of the United Slates of America; (B) obligalions of agencies of the United 
States of America, the timely payment of principal of and interest on which are guaranteed by the 
United Stales of America; (C) obligalions of the following agencies: Federal Home Loan Mortgage 
Corp. (FHLMC) debt obligalions, Fami Credit System (fomierly: Federal Land Banks, Federal 
Intermediate Credit Banks, and Banks for Cooperatives) debt obligations, Federal Home Loan 
Banks (FHL Banks) debt obligations, Fannie Mae debt obligations. Financing Corp. (FICO) debt 
obligations, Resolution Funding Corp. (REFCORP) debt obligations, and U.S. Agency for 
International Development (U.S. A.I.D.) Guaranteed notes; (D) pre-refunded municipal 
obligalions defined as follows: any bonds or other obligations of any slate of the United States of 
America or of any agency, instmnientalily or local govemmental unit of any such slate, excluding 
the Cily, which are nol callable at the option of the obligor prior to maturity or as to which 
irrevocable instructions have.been given by the obligor to call on the dale specified in the notice; 
or (E) inslmnients evidencing an ownership interesl in obligalions described in the preceding 
clauses (A), (B) and (C), or (3) a combination of the investments described in clauses (1) and (2) 
above, such amounts so deposited being available or maturing as lo principal and inlerest in such 
amounts and at such limes, withoul consideration of any reinvestment thereof, as will insure the 
availability of sufficient moneys lo make such payment (all as confinned by a nationally 
recognized finn of independent public accountants). A l such limes as a Bond shall be deemed lo 
be paid hereunder, as aforesaid, il shall no longer be secured by or entitled to the benefits of this 
Ordinance, except forthe purposes of registration, transfer and exchange of Bonds and any such 
payment from such moneys or obligations. The defeasance of Bonds under this Ordinance shall 
also be subject to any additional terms and conditions in the applicable Trtist Indenture, i f any. 

(b) No such deposit under this Section shall be made or accepted hereunder and no use 
made of any such deposit unless, in the case of Tax-Exempt Bonds, the applicable Bond Registrar 
or Bond Tmstee, the applicable Ad Valorem Tax Escrow Agent, or the applicable Defeasance 
Escrow Agent, as the case may be, shall have received an opinion of nationally recognized bond 
counsel to the effect that such deposit and use would not cause any of such Tax-Exempt Bonds lo 
be treated as ""arbitrage bonds" wilhin the meaning of Section 148 ofthe Code or any successor 
provision thereto. 

(c) Nothing in this Ordinance shall prohibit a defeasance deposit of escrow securities 
as provided in this Section or a defeasance deposit with respect to the Refunded Indebtedness 
pursuant to any Refund ing Escrow Agreement authorized by Section 3.2 of this Part B, from being 
subject lo a subsequent sale of such escrow securities and reinvestnienl of all or a portion of the 
proceeds of that sale in escrow securities which, together wilh money lo remain so held in imsl, 
shall be .sufficient lo provide for payment of principal, redemption premium, if any, and interest 
on any of the defeased Bonds or Refunded Indebtedness, as appropriate. Amounts held by the 
applicable Bond Registrar or Bond Trustee, the applicable Ad Valorem Tax Escrow Agent, any 
Defeasance Escrow Agent, or any Refunding Escrow Agent in excess ofthe amounts needed so to 
provide for payment of the defeased Bonds or Refunded Indebtedness, as appropriate, may be 
subject lo withdrawal by the Cily. The Mayor or an Aulhorized Officer is aulhorized lo execute 
and deliver from lime to time one or more agreements (and amendments thereto) wilh 
counterparties selected by an Aulhorized Officer, with respect to the investment and use ofsuch 
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excess amounts held by the applicable Bond Registrar or Bond Trtislee, the applicable Ad Valorem 
Tax Escrow Agent, a Defeasance Escrow Agenl, or a Refunding Escrow Agenl. 

Section 4.6 Negotiation of Direct Purchase Bond Terms. Wilh respecl lo the Direct 
Purchase Bonds, an Aulhorized Officer is aulhorized to negotiate the tenns and provisions of such 
Direct Purchase Bonds in addition to or as an altemative to the terms and provisions of the Tmst 
Indenture securing the applicable series of Bonds. In addition, an Authorized Officer is hereby 
aulhorized to provide such certifications on behalf of the City as may be required by a Direct 
Purchaser. 

Section 4.7 Appropriation of Funds. Notwithstanding any ordinance to the contrary, 
funds in the City's Corporate Fund may be used forthe purpose of paying the costs of the New 
Money Puiposes. The City shall reimburse the Corporate Fund for any amounts so used topay 
the costs of the New Money Purposes from the proceeds of the Bonds upon the issuance thereof. 

PART C - SALES TAX SECURITIZATION CORPORATION BONDS 

ARTICLE I. 

FINDINGS AND DETERMINATIONS 

Section L l Findings and Determinations. Tliis City Council hereby finds and 
delennines as follows: 

(a) lhal the issuance of the Additional Sales Tax Obligations by the Corporation to 
finance the City's funding obligalions (including the Refunding and Restmcturing Purposes) is in 
the best financial interest of the Cily and, accordingly, the Mayoral Request is hereby approved; 

(b) lhal the City's authorization of the issuance by the Corporation of Additional Sales 
Tax Obligalions from lime to lime without further aclion by this Cily Council al various limes, in 
various principal amounts and wilh various interest rates and interesl rate mechanisms, maturities, 
redemption provisions and other lemis will enhance the Corporation's opportunities lo obtain 
financing upon the most favorable temis available for the benefit ofthe City; and 

(c) lhal the delegations of authority that are conlained in this Ordinance are necessary 
and desirable because this Cily Council cannot itself as advantageously, expeditiously or 
conveniently exercise such authority and make such specific determinations. Thus, authority is 
granted to the Mayor and each Aulhorized Officer to detemiine lo request the Coiporation to sell 
one or more series of Additional Sales Tax Obligations, al one or more limes, as and to the extent 
the Mayor or an Authorized Of ficer detemiines lhat such sale or sales is desirable and in the best 
financial interesl ofthe City. 

ARTICLE 11. 

AUTHORIZATION AND DETAILS OFADDITIONALSALES TAX OBLIGATIONS 

Section 2.1 Authorization of Additional Sales Tax Obligations. 
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(a) All or a portion of the Refunding and Restrticturing Debt Authorization Amount 
may be issued as Additional Sales Tax Obligalions. Additional Sales Tax Obligalions are hereby 
aulhorized to be issued to pay the costs of the Refunding and Restmcturing Purposes in an 
aggregate principal amount not to exceed the Refunding and Restrticturing Debt Issuance Limit. 
Such Additional Sales Tax Obligalions may be issued as one or more series of Senior Sales Tax 
Obligalions or Second Lien Sales Tax Obligalions, wilh a leim nol exceeding 40 years, bearing 
interesl al a rate or rates not exceeding 10 percent per annum, and sold at a price of not less than 
85 percent of the aggregate principal amount thereof, and for the purposes specified in Section 2.2 
of this Part C. The interest component ofthe Additional Sales Tax Obligations, as designated by 
series, may be either includible or excludable from gross income of the owners thereof for federal 
income lax purposes under Section 103 of the Code. The authority granted hereby is in addition 
lo any authority previously granted by the Cily Council for the issuance by the Corporation of 
Sales Tax Obligations. 

(b) This ordinance serves as authorization by the Cily forthe issuance of Senior Sales 
Tax Obligations by the Coiporation pursuanl lo Section 2.02 of the Sales Tax Master Indentuic 
and Subordinated Indebtedness by the Corporation pursuant to Section 2.05 ofthe Sales Tax 
Master Indenture. 

Section 2.2 Purposes. The net proceeds of each series of Additional Sales Tax 
Obligalions shall be available topay any ofthe costs ofthe Refund ing and Restmcturing Purposes, 
including therewith (i) costs of issuance, including purchasers discount, (ii) capitalized interest on 
the Additional Sales Tax Obligalions, and (iii) costs of credit enhancements (including, but nol 
limiled lo, premiums for the purchase of policies of municipal bond insurance wilh respect to the 
Additional Sales Tax Obligations). 

PART D - ENACTMENT 

Section 1.1 Construction. Parts A and B of this Ordinance are part ofthe contract 
between the City and the owners of the Bonds. Pursuanl lo the home mle powers of the City, lo 
the extent that any ordinance, resolution, mle, order or provision ofthe Municipal Code, or part 
thereof, is in confiict wilh or inconsistent wilh the provisions of this Ordinance, the provisions of 
this Ordinance shall be controlling. If any section, paragraph, clause or provision of this Ordinance 
shall be held invalid, the invalidity of such section, paragraph, clause or provision shall nol affect 
any ofthe other provisions of this Ordinance. No provision of the Municipal Code or violation of 
any provision of the Municipal Code shall be deemed lo render voidable al the option of the City 
any document, instrument or agreement aulhorized under this Ordinance or to impair the validity 
of this Ordinance or the inslmments aulhorized by this Ordinance or to impair the rights of the 
Corporation or the owners of any Additional Sales Tax Obligalions issued by the Coiporation to 
receive payment of the principal of or inlerest on such Additional Sales Tax Obligalions or to 
impair the security for such Additional Sales Tax Obligations or lo impair the rights ofthe owners 
of the Bondsto receive payment of the principal of or interest on the Bondsor to impair the security 
for the Bonds; provided further that the foregoing shall nol be deemed lo affect the availability of 
any other remedy or penalty for any violation ofany provision ofthe Municipal Code. The 
documents, agreements and inslmments authorized under this Ordinance shall not be deemed lo 
be "city contracts" for the puiposes of Section 1 1-4-1600(e) of the Municipal Code. 
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Section 1.2 Additional Authorization. The Mayor, the Authorized Officers and the 
Cily Clerk, for and on behalf of the Cily shall be, and each of them hereby is, aulhorized and 
directed lo do any and all things necessary lo effect the perfonnance of all obligations of the Cily 
under and pursuant lo this Ordinance and are hereby further aulhorized, empowered and directed 
for and on behalf ofthe Cily, lo execute and deliver all papers, documents, certificates and other 
instruments that may be required to carry out the authority conferted by this Ordinance or lo 
evidence said authority. 

Secti'on 1.3 Pamphlet Publication. This Ordinance shall be published by the Cily 
Clerk, by causing lo be printed in special pamphlet fonn al least five copies hereof, which copies 
are lo be made available in the office of the City Clerk for public inspection and distribution lo 
members of the public who may wish lo avail themselves of a copy of this Ordinance. 

Section 1.4 Title. Tliis Ordinance may hereafter be cited as the "2020 Financing Plan 
Ordinance." 

Section 1.5 Effective Date. This Ordinance shall be in full force and effect upon its 
passage, approval and publication as provided herein. 
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EXHIBIT A 

E X P E C T E D PURPOSES OF BONDS ISSUED FOR NEW MONEY PURPOSES 

2020 Annual Programs $ 86,000,000 
2020 Equipment 14,000,000 
Sidewalks & Pedestrian Right of Way 112,187,500 
Aldeniianic Menu 216,000,000 
Bridge & Viaduct Program 254,893,750 
Street Resurfacing 250,436,600 
Street Lighting 112,268,750 
Traffic Signals 28,365,500 
Complete Streets 165,167,000 
Facilities 132,548,500 
Fleet & Equipment 162,057,724 
Waterways 12,295,000 
Cost of Issuance, Capitalized Interest, Premium 13,779,676 

$1,560,000,000 
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TRUST INDENTURE 

THIS TRUST INDENTURE, made and entered into as of , 20 (this 
"Indenture"), by and between the ClTY OF CHICAGO (the "City"), a municipal coiporation and 
home rtile unit of local govemment duly organized and existing under the Constitution and laws 
ofthe Slale of Illinois, and , (the "Trustee"), an 
Illinois banking coiporation with tmst powers, having a corporate tmsl office located in the City 
of Chicago, Illinois, duly organized, validly existing and aulhorized lo accept and execute tmsts 
ofthe character herein set out under and by virtue ofthe laws of the United Stales of America, 

WITNESSETH: 

WHEREAS, pursuant to an ordinance duly adopted by the City Council of the Cily (the "City 
Coiwcil") on , 2020 (the "Bond Ordinance") the Cily duly authorized the issuance 
and sale of its General Obligation Bonds, Series (the "Bonds") in order lo provide the 
funds, together with other available funds, including proceeds of other general obligation bonds, 
for the purposes of (i) paying costs of the Refunding Purposes described in the Bond Ordinance, 
(ii) paying costs ofthe New Money Purposes described in the Bond Ordinance, (iii) capitalizing 
or funding such interest on the Bonds as may be necessary, (iv) paying costs of credit 
enhancements, and (v) paying expenses incidental lo the issuance of IheBonds; and 

WHEREAS, by virtue of Article VII ofthe Illinois Constitution of 1970 and pursuant to the 
Bond Ordinance, the City is authorized to issue the Bonds, enter into this Indenture and lo do or 
cause lo be done all the acts and things herein provided or required to be done; and 

WHEREAS, the execution and delivery ofthe Bonds and of this Indenture have in all respects 
been duly authorized and all things necessary lo make such Bonds, when executed by the City and 
authenticated by the Tmstee, the legal, valid and binding obligalions of the City and lomake this 
Indenture a legal, valid and binding agreement, have been done; and 

WHEREAS, the Bonds, and the Trustee's Certificate of Authentication to be endorsed on 
such Bonds, shall be substantially in the form attached hereto as Exhibit A, wilh necessary and 
appropriate variations, omissions and insertions as pennitted or required by this Indenture and the 
Bond Ordinance; 

Now, THEREFORE, T H I S INDENTURE WITNESSETH: 

GRANTING CLAUSES 

That the City, in consideration ofthe premises and the acceptance by the Tmstee of the 
trusts hereby created, and of the purchase and acceptance of the Bonds by the Registered Owners 
thereof, and ofthe sum of one dollar, lawful money ofthe United Stales of America, toil duly paid 
by the Trustee at or before the execulion and deliveiy of these presents, and for other good and 
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, lo secure 
the payment ofthe principal of, premium, if any, and interest on the Bondsaccording to their tenor 
and effect, and to .secure the perfonnance and observance by the Cily of all the covenants expressed 
or implied herein and in the Bonds, does hereby assign and grant a security interesl in and to the 



following to the Tmstee, and its successors in trtist and assigns forever, for the securing of lhe 
perfonnance ofthe obligations ofthe City hereinafter set forth (the "Trust Estate"): 

GR/VN 1 ING CLAUSE FIRST 

Any moneys, revenues, receipts, income, assets or funds of the Cily legally available for 
such purposes, all lo the extent provided in this Indenture, including, bul nol limited lo, the 
proceeds of a direct annual tax levied by the Cily in the Bond Ordinance upon all taxable property 
in the Cily; 

GRANTING CLAUSE SECOND 

All moneys and securities from lime lo lime held by the Tmstee under the terms of this 
Indenture, except for moneys deposited wilh or paid lo the Tmstee and held in tmst hereunder for 
the redemption of Bonds, notice ofthe redemption of which has been duly given; and 

GRANTING CLAUSE THIRD 

Any and all other property, rights and interests of every kind and nature from time to lime 
hereafter by delivery or by writing of any kind granted, bargained, sold, alienated, demised, 
released, conveyed, assigned, Iransferted, mortgaged, pledged, hypothecated or otherwise 
subjected hereto, as and for additional security hereunder by the City or by any other person on its 
behalf or with its written consent lo the Tmstee, and the Tmstee is hereby authorized to receive 
any and all such property at any and all limes and lo hold and apply the same subject to the terms 
hereof; 

To HAVE AND TO HOLD all and singular the Trtist Estate, whether now owned or hereafter 
acquired, unto the Tmstee and its successors in said tmst and assigns forever; 

I N TRUST, NEVER I IIELESS, upon the temis and mists herein set forth for the equal and 
proportionate benefit, security and protection of all present and future Registered Owners of the 
Bonds, without privilege, priority or distinction as to the lien or otherwise of any of the foregoing 
over any other of the foregoing, except lo the extent herein otherwise specifically provided; 

PROVIDED, HOWEVER, thai if the City, ils successors or assigns shall well and Imly pay, or 
cause lo be paid, the principal of, premium, if any, and interest on the Bonds, al the limes and in 
the manner set forth therein according to the true intent and meaning thereof, and shall cause the 
payments to be made on the Bonds as required herein, or shall provide, as pertnitted hereby, for 
the payment thereof, and shall well and truly cause to be kept, performed and observed all of ils 
covenants and conditions pursuant lo the terms of this Indenture, and shall pay or cause lo be paid 
lo the Trustee all sums of money due or to become due lo ihem in accordance with the tenns and 
provisions hereof, then upon the final payment thereof this Indenture and the rights hereby granted 
shall cease, determine and be void; otherwise this Indenture shall remain in full force and effect. 

THIS INDENTURE FURTHER WITNESSETH, and it is expressly declared, that all Bonds issued 
and secured hereunder are to be issued, authenticated and delivered, and all said property, rights 
and interests and any other amounts hereby assigned and pledged are lo be dealt with and disposed 



of, under, upon and subject to the terms, conditions, stipulations, covenants, agreements, tmsts, 
uses and purposes as herein expressed, and the City has agreed and covenanted, and does hereby 
agree and covenant, with the Trustee and the respective owners of the Bonds as follows: 

ARTICLE 1 

DEFINITIONS AND GENERAL MATTERS 

Section I.OI. Definitions. All capitalized temis used herein unless otherwise defined 
shall have the meanings given in the recitals above and the following meanings for purposes of 
this Indenture: 

"Aulhorized Denomination" means $5,000 and any integral multiple thereof. 

"Authorized Officer" means (a) the Mayor, the Chief Financial Officer, the City 
Comptroller or any other official ofthe City so designated by a Certificate signed by the Mayor or 
Chief Financial Officerand filed wilh the Tmstee for so long as such designation shall be in effect, 
and (b) the Cily Clerk wilh respect lo the certification'of any ordinance or resolution of the City 
Council or any other document filed in his or her office. 

"Beneficial Owner" means the owner of a beneficial inlerest in the Bonds registered in the 
name of Cede & Co., as nominee of DTC (or a successor securities depository or nominee for 
either of them). 

"Bond Counsel" means one or more finns of nationally recognized bond counsel 
designated by the Corporation Counsel of the City. 

"Bond Fund" means the fund of lhal name established and described in Section 4.03 
hereof. 

"Bondholder," "holder," or "owner ofthe Bonds" means the Registered Owner or 
Beneficial Owner of any Bond, as the case may be. 

"Bond Ordinance" has the ineaning given lo such lenn in the recitals hereto. 

"Bond Register" means the registration books ofthe Cily kept by the Tmstee lo evidence 
the registration and transfer of Bonds. 

"Bond Year" means a 12-nionlh period commencing on 2 of each calendar 
year and ending on 1 ofthe next succeeding calendar year. 

"Bonds" means the General Obligation [Refunding] Bonds, Series issued 
pursuant lo Section 2.01 hereof. 

"Business Day" means any day other than (i) a Saturday or Sunday, (ii) a day on which 
banks located in the cily where the Designated Corporate Trust Office is located are aulhorized or 
required by law to clo.se, and (iii) a day on which The New York Stock Exchange, Inc., is closed. 



""Capitalized Interest Account" means the account of that name established wilhin the Bond 
Fund, as described in Section 4.03 hereof. 

"Certificate " means an instrument of the Cily in writing signed by an Aulhorized Officer 
Any such instrument in writing and supporting opinions or representations, if any, may, but need 
not, be combined in a single instrument with any other instrument, opinion or representation, and 
the two or more so combined shall be read and constmed so as to fomi a single instrtimenl. Any 
such inslrtiment may be based, insofar as il relates lo legal, accounting or engineering matters, 
upon the opinion or representation of counsel, accountants, or engineers, respectively, unless the 
officer signing such instrument knows that the opinion or representation with respect to the matters 
upon which such instrument may be based, as aforesaid, is ert'oneous. The same Authorized 
Officer, or the same counsel or accountant or other persons, as the case may be, need not certify 
lo all of the matters required lo be certified under any provision of this Indenture or any 
Supplemental Indenture, bul different officers, counsel, accountants or other persons may certify 
to d ifferenl facts, respect ively. 

"Chief Financial Officer " means the Chief Financial Officer appointed by the Mayor, or 
the Cily Comptroller of the City al any time a vacancy exists in the office of the Chief Financial 
Officer. 

"City " means the City of Chicago, a municipal corporation and home mle unit of local 
govemment, organized and existing under the Constitution and laws of the Stale. 

"City Clerk" means the duly qualified and acting Cily Clerk of the City or any Deputy City 
Clerk or other person that may lawfully take a specific action or perfonn a specific duty prescribed 
for the City Clerk pursuanl to the Bond Ordinance. 

"Cit}' Comptroller" means the Cily Comptroller of the Cily. 

"Code " means the United Stales Intemal Revenue Code of 1986. References lo the Code 
and to Sections of the Code shall include relevant final, temporary or proposed regulations 
thereunder as in effect from time lo time and as applicable lo obligalions issued on the Dale of 
Issuance. 

"Date of Issuance" means , 20 , the dale of issuance and delivery of the 
Bonds lolhe initial purchasers thereof 

"Defea.sance Obligations" means: (A) direct obligalions ofthe United Slates of America; 
(B) obligations of agencies ofthe United States of America, the timely payment of principal of 
and interesl on which are guaranteed by the United Slates of America; (C) obligations of the 
following government-sponsored agencies that are nol backed by the full faith and credit of the 
U.S. Govemment: Federal Home Loan Mortgage Coip. (FHLMC) debt obligalions, Fann Credit 
System (fomierly: Federal Land Banks, Federal Intemiediale Credit Banks, and Banks for 
Cooperatives) debt obligations. Federal Home Loan Banks (FHL Banks) debt obligalions, Fannie 
Mae debt obligalions. Financing Corp. (FICO) debt obligations. Resolution Funding Corp. 
(REFCORP) debt obligations, and U.S. Agency for Intemalional Development (U.S. A.I.D.) 



Guaranteed notes; (D) pre-refunded municipal obligations defined as follows: any bonds or other 
obligalions ofany slate ofthe United States of America or of any agency, inslmmenlality or local 
govemmental unit of any such slale which are nol callable al the option ofthe obligor prior to 
niaturily or as to which irrevocable instmctions have been given by the obligor lo call on the dale 
specified in the notice; or (E) instruments evidencing an ownership inlerest in obligations 
described in the preceding clauses (A), (B) and (C). 

""Delivery Office" shall mean the following office of the Tmstee: 

For Purposes of Notice and Presentation of Bonds for payment or transfers: 

[Address lo be Inserted] 

"Deposit Date" means the Business Day immediately preceding each Interest Payment 
Dale. 

"Designated Corporate Trust Office" means the corporate tmst office of the Tmstee 
located at the address ofthe Tmstee set forth in the definition of "Delivery Office" herein, as such 
address may be changed from time lo lime by the Trustee. 

"DTC"means Tlie Depository Trust Company, New York, New York, or its nominee, and 
its successors and assigns, or any other depository perfonning similar functions. 

"Federal Obligation " means any direct obligation of, or any obligation the full and timely 
payment of principal of and inlerest on which is guaranteed by, the United States of America. 

"Fitch " means Filch Ratings Inc., a corporation organized and existing under the laws of 
the Slate of Delaware, ils successors and assigns, and, if such corporation shall be dissolved or 
liquidated, or shall no longer perfonn the functions of a securities rating agency, "Fitch" shall be 
deemed to refer lo any other nationally recognized securities rating agency designated by the City 
by notice lo the Tmstee. 

"Indenture" means this Indenture, as amended and/or supplemented from lime lo lime in 
accordance wilh Article IX hereof. 

"Interest Payment Date" means each and . Tlie initial Interest Payment 
Dale shall be , 2()_. 

""Issuance Costs" means the expenses and costs of the Cily wilh respecl lolhe authorization, 
sale and delivery ofthe Bonds and the refunding of the Refunded Bonds. 

"Kroll" means Kroll Bond Rating Agency, ils successors and assigns, and, if Kroll shall 
be dissolved or liquidated or shall no longer perfomi the functions of a security rating agency, 
"Kroll" shall be deemed to refer lo any other nationally recognized securities rating agency 
designated by the Cily by notice to the Trustee. 

- 3 -



"Maturity! Dfl/e " means, for the Bonds of each specified niaturily, the applicable maturity 
date set forth in Section 2.2(a) of Part B ofthe Bond Ordinance. 

"Municipal Code" means the Municipal Code of Chicago, as from time lolime amended. 

""Ongoing Financing Services" means any periodic fees and expenses payable to parties 
involved in the provision of ongoing services relating to the Bonds, such as rating agencies and 
enlilies providing financial market information to be used in connection wilh the slrticluring and 
sale of the Bonds, as defined in Section 7 ofthe Bond Ordinance. 

"Opinion of Bond Counsel" means a written opinion of Bond Counsel in form and 
substance acceptable lo the City. 

"Outstanding, " means, when used with reference lo any Bonds, all of such obligalions 
issued under this Indenture that are unpaid, yp/'ov/c/e'c/ thai such term does nol include: 

(a) Bonds canceled at or prior lo such dale or delivered, to or acquired by the 
Tmstee at or prior to such dale for cancellation; 

(b) matured or redeemed Bonds which have not been presented for payment in 
accordance with the provisions of this Indenture and for the payment of which the City has 
deposited funds wilh the Tmstee; 

(c) Bonds for which the Cily has provided for payment by depositing in an 
irtevocable tmsl or escrow, cash or Defeasance Obligations, in each case, the maturing 
principal of and interest on which will be sufficient to pay at maturity, or if called for 
redemption on the applicable redemption dale, the principal of, redemption premium, if 
any, and interesl on such Bonds; 

(d) Bonds in lieu of or in exchange or substitution for which other Bonds shall 
have been authenticated and delivered pursuant lo this Indenture; and 

(e) Bonds owned by the City and tendered to the Tmstee for cancellation. 

"Outstanding Indebtedness" has the meaning, ascribed thereto in the Bond Ordinance. 

"Participant. " when used with respect to any Securities Depository, means any participant 
ofsuch Securities Dcpositoi7. 

""Paying Agent" means the Trustee and any Paying Agenl designated by the Trustee, and 
,any successor thereto. 

"Permitted Investments" means any ofthe following obligalions or securities pennitted 
underlhe laws of the Slate and the Municipal Code: 



(a) interest-bearing general obligalions of the United States of America, the 
Slate or the City; 

(b) United Slates treasuiy bills and other non-interest bearing general 
obligalions ofthe United Slates of America when offered for sale in the open market al a 
price below the face value of same, so as lo afford the City a return on such investment in 
lieu of interest; 

(c) short-tenii discount obligalions of the United Stales Government or United 
States Government agencies; 

(d) certificates of deposit of national banks or banks located wilhin the Cily 
which arc either (i) fully collateralized al least 110 percent by marketable United Stales 
Govemment securities marked to market al least-monthly or (ii) secured by a corporate 
surely bond issued by an insurance company licensed lo do business in the Slate and having 
a claims-paying rating in the lop rating categoiy as rated by a nationally recognized 
statistical rating organization and maintaining such rating during the term of such 
investment; 

(e) banker's acceptances of banks and commercial paper of banks whose senior 
obligalions are rated in the top two short-term rating categories by at least two national 
rating agencies and maintaining such rating during the term of such investment; 

( f ) tax-exempt securities exempt from federal arbitrage provisions applicable 
to investments of proceeds of the City's tax-exempt debt obligations; ' 

(g) shares of money market mutual funds registered under the Investment 
Company Act of 1940, which shares are registered under the Securities Act of 1933, 
including any such fund forwhich the Tmstee or any of ils affiliates provides any service 
including any service for which a fee may be paid; and 

(h) any other suitable investment inslmmenl permitted by State laws and the 
Municipal Code goveming municipal investments generally, subject to the reasonable 
exercise of prudence in making investments of public funds. 

"Pledged Ta.xe.s" shall have the meaning given lo such term in the Bond Ordinance. 

"Principal and Inlerest .Account" means lhe Account of that name established within the 
Bond I'und,as described in Section 4.03 hereof. 

"Principal and Interest Account Requirement" means an amount, equal to the total 
principal inslallmenl and interesl due on such Bonds as of each and 
(including any mandatoiy redemption of the Bonds as required by Section 3.01(c) hereof), which 
amount shall be deposited in the Principal and Interest Account not later than the Deposit Date for 
such Inlerest Payment Date. 



"Project" means the capital projects described in Section 2 ofthe Bond Ordinance. 

"Project Costs" means the cost of (i) public right-of-way improvements in Cily 
neighborhoods, including street and alley constrticlion and improvements, lighting iiiiprovemeiils, 
sidewalk improvements and replacements, curb and gutter repairs and replacements and 
environmental remediation; (ii) infrastmclure improvements lo enhance the development of 
economic activity, including industrial street construction and improvements, streetscaping, 
median landscaping, demolition of hazardous, vacant or dilapidated buildings lhal pose a threat to 
public safety and welfare, shoreline reconslmction, riverbank stabilization, residential and 
commercial infrastmclure redevelopment and railroad viaduct clearance improvements; 
(iii) transportation improvements (lo Cily property and facililies and lo property and facilities 
located within the Cily limits which are owned by other governmental entities), including street 
resurfacing, bridge and freight tunnel rehabilitation, viaduct rehabilitation, traffic signal 
modemization, new traffic signal installation, intersection safety improvements and transit facility 
improvements; (iv) grants to assist not-for-profil organizations or educational or cultural 
institutions, or to assist other municipal corporations, units of local govemment, school districts, 
the State or the United Slates of America; (v) the duly authorized acquisition of improved or 
unimproved real property within the Cily for municipal, industrial, commercial or residential 
purposes; (vi) the acquisition of personal property, including, bul not limited to, computer 
hardware and software, vehicles or other capital items useful or necessary for City purposes; and 
(vii) constmcting, equipping, altering, improving and repairing various municipal facilities and the 
sites thereof, including fire stations, police stations, libraries, senior and health centers and other 
municipal facilities. 

hereof. 
"Project Fund" means the fund of lhal name established and described in Section 4.04 

"Qualified Collateral" means: 

(a) Federal Obligalions; 

(b) direct and general obligalions ofany state ofthe United States of America 
or any political subdivision ofthe Slale which are rated nol less than "A A" or "Aa2" or 
their equivalents by any nationally recognized securities rating agency; and 

(c) public housing bonds issued by public housing authorities and fully secured 
as lolhe payment of both principal and interest by a pledge of annual contributions under 
any annual contributions coniract or contracts with the United Slates of America, or projecl 
notes issued by public housing authorities, or project noles issued by local public agencies, 
in each case fully secured as to the payment of both principal and interest by a requisition 
or payment agreement with the United Stales of America. 

"Rating Agency" means any of Filch, S&P and Kroll, or another rating agency that has a 
credit rating assigned to the Bonds at the request of the Cily. 

"Record Date " means each June 15 and December 15 (whether or not a Business Day). 



""Refunding Purposes" means the retiring of any lines of credit or general obligation 
commercial paper notes outstanding from time lo lime, as defined in the Bond Ordinance. 

"Redemption Price" means with respecl lo the Bonds, the principal amount thereof plus 
the applicable premium, if any, payable upon redemption thereof pursuanl lo the provisions of 
such Bonds. 

"Refunded Bonds " means the following Outstanding Indebtedness: 

[Refunded Bonds to be inserted] 

"RefundedBonds Escrow Account" means . 

"Refunding Purpo.ses " means the refunding ofthe Refunded Bonds. 

"Registered Owner" or "Owner" means the person or persons in whose name or nanies a 
Bond shall be registered in the Bond Register. 

"S&P" means S&P Global Ratings, a division of Standard & Poor's Financial Services 
LLC, ils successors and assigns, and, if S&P shall be dissolved or liquidated or shall no longer 
perfomi the functions of a securities rating agency, "S&P" shall be deemed lo refer lo any other 
nationally recognized securities rating agency designated by the Cily by notice to the Tmstee. 

""Securities Depository" means DTC and any other securities depository registered as a 
clearing agency with the Securities and Exchange Commission pursuant to Section 17A ofthe 
Securities Exchange Act of 1934, as amended, and appointed as the securities depository for the 
Bonds. 

"State" means the Stale of Illinois. 

"Supplemental Indenture" means any indenture modifying, altering, amending, 
supplementing or confirming this Indenture duly entered into in accordance wilh the terms hereof. 

"Tax Certificate " means thetax certificate ofthe Cily dated the Date of Issuance pertaining 
lo the Bonds. 

"Trust Estate" means the property conveyed to the Tmstee pursuant to the Granting 
Clauses hereof 

"Trustee" means , , an Illinois banking 
cor}5oration wilh trust powers, and its successors and any entily resulting from or surviving any 
consolidation or merger to which il or its successors may be a party, and any successor trtislee al 
the lime sewing as successor Imslec hereunder. 

' Section 1.02. Authority for indenture, this Indenture is executed and delivered by the Cily 
by virtue of and pursuant lo the Bond Ordinanceand as an exercise of ils home rule powers. The 



Cily has ascertained and hereby determines and declares that the execulion and delivery of this 
Indenture is necessary lo meet the public purposes and obligalions ofthe Cily, lhat each and every 
act, matter, thing or course of conduct as to which provision is made herein is necessary or 
convenient in order to cany out and effectuate such puiposes of the City and lo carry out ils powers 
and is in furtherance of thepublic benefit, safety and welfare and lhat each and every covenant or 
agreemeni herein conlained and made is necessary, useful or convenient in order to belter secure 
the Bonds and are contracts or agreements necessary, useful or convenient to carry out and 
effectuate the corporate purposes of the Cily. 

Section 1.03. Indenture to Constimte Contract. In consideration of the purchase and 
acceptance of Bonds by those who shall hold the same from time lo time, the provisions of this 
Indenture and any Supplemental Indenture shall be a part of the coniract of the City wilh the 
Owners of Bonds and shall be deemed to be and shall constitute a coniract between the Cily, the 
Trtislee, and the Owners from lime lo time of the Bonds. The Cily covenants and agrees wilh the 
Owners of Bondsand the Tmstee that it will faithfully perfomi all of the covenants and agreements 
contained in this Indenture, in the Bond Ordinance and in the Bonds. 

A R T I C L E I I 

T H E BONDS 

Section 2.01. Authority jor and Issuance of Bonds. Tlie Bonds are authorized to be 
issued by virtue of and pursuant to the Bond Ordinance and as an exercise by the City of its home 
rtile powers. No Bonds may be issued underlhe provisions of this Indenture except in accordance 
with this Article. Except as provided in Section 2.07 hereof, the total principal amount of Bonds 
that may be issued hereunder is expressly limited lo $ . 

Section 2.02. General Terms of Bonds, (a) The Bonds shall constitute a single series in the 
aggregate principal amount of $ , and be designated "City of Chicago General 
Obligation [Refunding] Bonds, Series " and shall be issued as fully registered bonds, 
without coupons, in Aulhorized Denominations substantially in the fonn attached as Exhibit A 
thereto. Unless the City shall otherwise direct, the Bonds shall be lettered and numbered from 
R-I and upwards. Each Bond shall be dated the Dale of Issuance and shall mature, subject to prior 
redemption as provided in Article III hereof, on its Maturity Date. 

(b) Each Bond shall bear inlerest from the later of ils dale or the most recent Inlerest 
Payment Dalelo which interest has been paid or duly provided for, until the principal amount of 
such Bond is paid, such interest being payable on 1 and 1 
of each year, commencing on . Interest on each Bond shall be paid to the person 
in whose name such Bond is registered al lheclo.se of business on the Record Date next preceding 
the applicable Interest Payment Date, by check or draft of the Trustee, or, at the option of any 
registered owner of $1,000,000 or more in aggregate principal amount of Bonds of a series, by 
wire transfer of immediately available funds to such bank in the continental United Stales of 
America as the registered owner of such Bonds shall request in writing lolhe Tmstee. 

(c) The principal ofthe Bonds and any redemption premium shall be payable in lawful 
money ofthe United Slates of America which, al the respective dates of payment thereof, is legal 
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tender for the payment of public and private debts, upon presentation and surtender thereof at the 
Designated Coiporate Tmsl Office ofthe Trustee. 

(d) The Bonds shall iiialure on in each year shown in the following table in the 
respective principal amount .set forth opposite each such year. The Bonds shall bear interesl from 
and including the Dale of Issuance as shown in the table below until payment ofthe principal or 
Redemption Price thereof shall have been made or provided for in accordance wilh the provisions 
hereof, whether al the applicable Maturity Date, upon redemption, or otherwise. Interest accrued 
on the Bonds shall be paid in airears on each Inlerest Payment Date. Inlerest on the Bonds shall 
be computed upon the basis of a 360 day year consisting of twelve 30 day months. 

YEAR PRINCIPAL INTEREST 

{ i j AMOUNT RATE 

Section 2.03. Execution. Tlie seal of the Cily or a facsimile thereof shall be affixed lo 
or printed on each of the Bonds, and the Bonds shall be executed by the manual or facsimile 
signature of the Mayor and attested by the manual or facsimile signature of the City Clerk, and in 
case any officer whose signature shall appear on any Bond shall cease lo be such officer before 
the delivery of such Bond, such signature shall nevertheless be valid and sufficient for all proposes, 
the same as if such officer had remained in office until dehvery. 

Section 2.04. Authentication. AH Bonds shall have thereon a certificate of 
authentication substantially in the fomi attached hereto as part of Exhibit A duly executed by the 
Tmstee as authenticating agent of the Cily and showing the dale of authentication. No Bond shall 
be valid or obligatoiy for any purpose or be entitled lo any security or benefit under this Indenture 
unless and until such certificate of authentication shall have been duly executed by the Tmstee by 
manual signature, and such certificate of authentication upon any such Bond shall be conclusive 
evidence that such Bond has been authenticated and delivered underlhe Bond Ordinanceand this 
Indenture. Tlie certificate of authentication on any Bond shall be deemed lo have been executed 
by the Tmstee if signed by an aulhorized officer of such Tmstee, bul it shall not be necessary lhat 
the same officer sign the certificate of aulheiilicalion on all of the Bonds issued hereunder. 

Section 2.05. Form of Bonds: Temporary Bonds. The Bonds issued under this 
Indenture shall be substantially in the form attached hereto as Exhibit A, with such appropriate 



variations, omissions and insertions as are permitted or required by the Bond Ordinance and this 
Indenture. 

Pending preparation of definitive Bonds, or by agreement wilh the purchasers of IheBonds, 
the Cily may issue and, upon its request, the Trustee shall authenticate, in lieu of definitive Bonds, 
one or more temporary printed or typewritten Bonds in Authorized Denominations of substantially 
the tenor recited above. Upon request of the City, the Trustee shall authenticate definitive Bonds 
in exchange for and upon .surrender of an equal principal amount of temporary Bonds. Until so 
exchanged, temporary Bonds shall have the same rights, remedies and security hereunder as 
definitive Bonds. 

Section 2.06. Delivery of Bonds. Upon the execution and delivery of this Indenture, 
the City shall execute and deliver to the Tmstee, and the Tmstee shall authenticate, the Bonds and 
deliver Ihem to the purchasers as may be directed by the City as hereinafter in Ihis^ 
Section provided. 

Prior lo the delivery by the Tmstee of any of the Bonds there shall be filed wilh the Tmstee: 

(1) copies, duly certified by the Cily Clerk of the Cily, of the Bond Ordinance; 

(2) original executed counterparts of this Indenture; 

(3) an Opinion of Bond Counsel lo the effect lhat this Indenture (i) has been 
duly and lawfully aulhorized by the City Council ofthe City and executed by the City in 
accordance with the provisions of the Bond Ordinance and (ii) will, when executed and 
delivered by the Tmstee, be valid and binding upon the Cily and enforceable in accordance 
with ils lemis; and 

(4) a Certificate executed by the Chief Financial Officer slating lhal all 
conditions precedent wilh respecl lo the execulion of all documents by the City relating lo 
the Bonds have been satisfied. 

Section 2.07. Mutilated, Lost Stolen or Destroyed Bonds. I f any Bond, whether in 
temporaiy or definitive fonn, is losl (whether by reason of theft or otherwise), destroyed (whether 
by iiiutilalion, damage, in whole or in part, or otherwise) or improperly cancelled, the Tmstee may 
authenticate a new Bond of like dale, niaturily dale, interest rale, denomination and principal 
amount and bearing a number nol conleiiiporancously oulstanding;/;/-ov'/(/e(;/ that(i) in the case of 
any mutilated Bond, such mutilated Bond shall first be surrendered to the Tmstee, and (ii) in the 
case of any lost Bond or Bond destroyed in whole, there shall be first furnished lo the Trustee 
evidence of such loss, theft, or destruction satisfactoiy to the Cily and the Tmstee, together with 
indemnification ofthe City and the Trustee, satisfactoiy to the Tmstee. I f any lost, destroyed or 
improperly cancelled Bond shall have matured or is about to mature, or has been called for 
redemption, instead of issuing a duplicate Bond, the Tmstee shall pay the same without surtender 
thereof if there shall be first furnished to the Trustee evidence of such loss, destruction or 
cancellation, together with indemnity, satisfactoiy to it. Upon the issuance of any substitute Bond, 
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the Tmstee may require the payment of a sum sufficient lo cover any tax or other governmental 
charge lhal may be imposed in relation thereto. 

All Bonds shall be owned upon the express condition lhat the foregoing provisions, to the 
extent pemiitled by law, are exclusive wilh respecl lo the replacement or payment of mutilated, 
destroyed, losl, stolen or purchased Bonds, and shall preclude any and all other rights or remedies. 

Section 2.08. Tran.sfer and E.xchange of Bonds: Persons Treated as Owners. 
(a) Subject to the liniitalions conlained in paragraph (c) of this Section, upon surtender for 
registration of transfer ofany Bond al the Designated Corporate Tmsl Office of the Tmstee, duly 
endorsed by, or accompanied by a writlen inslmmenl or insli-unienls of transfer in fonn satisfactoiy 
to the Trustee andduly executed by the Bondholder or such Bondholder's attorney duly authorized 
in writing in such fomi and with guarantee of signature as shall be satisfactory lo the Tmstee, the 
City shall execute, and the Trtistee shall authenticate and deliver, in the name of the transferee or 
transferees, one or more fully registered Bonds of the same inlerest rate and Maturity Date of 
Authorized Denominations, for a like principal amount bearing numbers not contemporaneously 
outstanding. Subject lo the limitations conlained in paragraph (c) of this Section, Bonds may be 
exchanged al the Designated Corporate Trust Office of the Trustee for a like aggregate principal 
amount of Bonds of the same interest rate and Maturity Date of other Aulhorized Denominations 
bearing numbers not contemporaneously outstanding. 

(b) No service charge shall be made for any transfer or exchange of Bonds, but the City 
or the Tmstee may require payment of a sum sufficient lo cover any lax or other govemmental 
charge that may be imposed in connection with any transfer or exchange of Bonds, except that no 
such payment may be required in the case of the issuance of a Bond or Bonds for the unredeemed 
portion of a Bond surtendered for redemption. 

(c) The Tmstee shall nol be required lo transfer or exchange any Bond during the period 
commencing on the Record Dale next preceding any Interesl Payment Dale of such Bond and 
ending on such Interest Payment Date, or to transferor exchange such Bond afler the mailing of 
notice calling such Bond for redemption has been made as herein provided orduring the period of 
15 days next preceding the giving of notice of redemption of Bonds of the same Maturity Dale and 
inlerest rale. 

(d) Bonds delivered upon any registration of transfer or exchange as provided herein or 
as provided in Section 2.07 hereof shall be valid general obligalions ofthe Cily, evidencing the 
same debt as the Bonds surtendered, shall be secured by this Indenture and shall be entitled to all 
of the security and benefits hereof and of the Bond Ordinance to the same extent as the Bond 
suirendered. The Cily and the Tmstee may treat the Registered Owner of any Bond as the absolute 
owner thereof for all purposes, whether or not such Bond shall be overdue, and shall nol be bound 
by any notice to the contrary. All payments of or on account ofthe principal of, premium, if any, 
and interesl on any such Bond as herein provided shall be made only to or upon the written order 
of the Registered Owner thereof or such Registered Owner's legal representative, but such 
registration may be changed as herein provided. All such payments shall be valid and effectual lo 
satisfy and discharge the liability upon such Bond lolhe extent ofthe sum or sums so paid. 
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Section 2.09. Required Information in Bond Form. On each date on which the Tmstee 
authenticates and delivers a Bond, il shall complete the information required to be inserted by the 
Bond fonn and shall keep a record of such information. 

Section 2.10. Cancellation. Any Bond suirendered for the purpose of payment or 
retirement, or for exchange, transfer or replacement, shall be canceled upon surtender thereof to 
the Trustee. I f the City shall acquire any ofthe Bonds, the City shall deliver such Bondsto the 
Tmstee for cancellation and the Tmstee shall cancel the same. Certification of Bonds canceled by 
the Tmstee shall be made to the City. Canceled Bonds may be destroyed by the Tmstee unless 
instructions to the contrary are received from the Cily. 

Section 2.11. Book Entry Provisions. The provisions of this Section shall apply as long 
as the Bonds are maintained in book entry form wilh DTC or another Securities Depository, any 
provisions of this Indenture lo the contrary notwithstanding. Notwithstanding anything else to the 
conlraiy herein, so long as DTC is the Securities Depositoiy, the Bonds shall be subject lo the 
operational arrangements of DTC in effect from time lo lime. 

(a) The Bonds shall be payable to the Securities Depository, or ils nominee, as 
the Registered Owner ofthe Bonds, in same day funds on each date on which the principal 
of, premium, if any, and interest on IheBonds is due as set forth in this Indenture and the 
Bonds. Such payments shall be made lo the offices ofthe Securities Depository specified 
by the Securities Depository lo the City and the Tmstee in writing. Without notice to or 
the consent of the Beneficial Owners of the Bonds, the City and the Securities Depository 
may agree in writing to make payments of principal and interest in a manner different from 
lhal set forth herein. I f such different manner of payment is agreed upon, the City shall 
give the Tmstee notice thereof, and the Trustee shall make payments with respect to the 
Bonds in the manner .specified in such notice. Neither the Cily nor the Tmstee shall have 
any obligation with respecl lo the transfer or crediting of the principal of, premium, i f any, 
and interest on the Bonds to Participants or the Beneficial Owners of the Bonds or their 
nominees. 

(b) I f (i) the Cily detemiines, or (ii) the City receives notice lhat the Securities 
Depository has received notice from its Participants having interests in at least 50 percent 
in principal aiiiouiil of the Bonds, lhal the Securities Depository or ils successor is 
incapable of discharging ils responsibilities as a securities depository, or that i l is in the 
best interests of the Beneficial Owners that they obtain certificated Bonds, the City may 
(or, in the case of clause (ii) of this paragraph, the Cily shall) cause the Tmstee lo 
authenticate and deliver Bond certificates. The City shall have no obligation lo make any 
investigation lo detemiine the occuirence ofany events that would peimil the Cily lo make 
any detemiination described in this paragraph. 

(c) I f , following a delerniinalion or event specified in paragraph (b) of this 
Section, the City discontinues the maintenance ofthe Bonds in book entry form wilh the 
then cuirent Securities Depositoiy, the Cily will issue replacement Bonds to the 
replacement Securities Depositoiy, if any, or, if no replacement Securities Depository is 
selected for the Bonds, directiy to the Participants as shown on the records of the fomier 
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Securities Depositoiy or, lo the extent requested by any Participant, lo the Beneficial 
Owners ofthe Bonds shown on the records ofsuch Participant. Any such Bonds so i.ssued 
in replacement shall be in fully registered fonn and in Aulhorized Denominations, be 
payable as lo interest on the Inlerest Payment Dates of the Bonds by check mailed lo each 
Registered Owner al the address of such Registered Owner as il appears on the Bond 
Register or, at the option ofany Registered Owner of nol less than $1,000,000 principal 
amount of Bonds, by wire transfer lo any address in the United States of America on such 
Interesl Payment Date to such Registered Owner as ofsuch Record Date, if such Registered 
Owner provides the Tmstee with writlen notice of such wire transfer address nol later than 
the Record Date (which notice may provide thai il will remain in effect with respect lo 
subsequent Interesl Payment Dates unless and until changed or revoked by subsequent 
notice). Principal and premium, if any, on the replacement Bonds are payable only upon 
presentation and surrender of such replacement Bond or Bonds al the Designated Corporate 
Tmst Office of the Trustee 

(d) The Securities Depository and its Participants, and the Beneficial Owners 
ofthe Bonds, by their acceptance of the Bonds, agree lhal the City and the Tmstee shall 
nol have liability forthe failure of such Securities Depository lo perform its obligations to 
the Participants and the Beneficial Owners of the Bonds, nor shall the City or the Tmstee 
be liable for the failure of any Participant or other nominee of the Beneficial Owners lo 
perform any obligation of the Participant to a Beneficial Owner ofthe Bonds. 

(e) As long as Cede & Co. (or such other nominee as may be requested by an 
authorized representative of DTC) is the Registered Owner of the Bonds, as nominee of 
DTC, references herein to the Registered Owners ofthe Bonds shall mean Cede & Co. and 
shall not mean the Beneficial Ownersof the Bonds. 

(f) As long as Cede & Co. (or such other nominee as may be requested by an 
aulhorized representative of DTC) is the Registered Owner of IheBonds: 

(i) selection of Bonds to be redeemed upon partial redemption or 
presentation of Bonds to the Tmstee upon partial redemption, shall be deemed made 
when the right to exercise ownership rights in such Bonds through DTC or DTC's 
Participants is iransferted by DTC on ils books; 

(ii) any notices of the inlerest rate on the Bonds to be provided by the 
Tmstee shall be provided lo anyone identifying itself to the Tmstee as a person 
entitled to exercise ownership rights with respecl to .such Bonds through DTC or its 
Participants; and 

(iii) DTC may present notices, approvals, waivers or other 
communications required or pemiitled lo be made by Registered Owners under this 
Indenture on a fraclionalized basis on behalf of some or all of those persons entitled 
to exercise ownership rights in the Bonds through DTC or ils Participants. 
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ArOICLElII 

REDEMPTION OF BONDS 

Section 3.01. Redemption Terms, Dales and Prices. The Bonds shall be subject lo 
redemption prior lo their Maturity Date in the amounts, al the times and in the manner provided in 
this Section. 

(a) Optional Redemption. The Bonds maturing on or after , 20 are subject 
to redemption al the option of the City, on any dale occuiring on or afler , 20 , in 
such principal amounts and from such maturities and interest rales as the Cily shall determine and 
by lot within a single maturity and interest rale, al a Redemption Price of % of the principal 
amount thereof being redeemed plus accmed interesl, if any, to the dale of redemption. 

The Cily is authorized lo sell or waive any right the City may have lo call any of the Bonds 
for optional redemption, in whole or in part; provided, that such sale or waiver will nol adversely 
affect the excludabilily of interest on the Bonds from gross income for federal income tax purposes. 

(b) General Provisions Regarding Redemptions. 

(i) No redemption of less than all of the Bonds Outstanding shall be made 
pursuant lo Section 3.01(a) hereof unless the aggregate principal amount of Bonds to be 
redeemed is equal lo $5,000 multiples. Any redemption of less than all of the Bonds 
Outstanding shall be made in such a manner that all Bonds Outstanding after such 
redemption are in Authorized Denominations. I f fewer than all Bonds Outstanding are to 
be optionally redeemed, the Bonds lo be called shall be called from such maturities and 
interesl rates as may be detemiined by an Aulhorized Officer. 

(ii) Bonds may be called for redemption by the Tmstee pursuanl lo 
Sections 3.01(a) and 3.01(c) hereof upon receipt by the Tmstee al least 45 days prior lolhe 
redemption dale (unless a shorter time period shall be satisfactory lo the Tmstee) of, in the 
case of a redemption pursuanl to Section 3.01 (a) of a writlen request of the City requesting 
such redemption, or in the case of a redemption pursuant to Section 3.01(c) in accordance 
with the mandatory schedule provided herein. 

(iii) In lieu of redeeming Bonds pursuanl lo Section 3.01(a) hereof, the Tmstee 
may; al therequesl of IheCily, use such fundsavailable hereunder for redemption of Bonds 
to purchase Bonds in the open market al a price nol exceeding the Redemption Price then 
applicable hereunder. Any Bond so purchased in lieu of redemption shall be delivered lo 
the Trustee for cancellation and shall be canceled, all as provided in Section 2.10 hereof. 

(c) Mandatoiy Redemption of Bonds. 

Tlie Bonds maturing on , 20 are subject lo mandatory redemption prior to 
maturity on of the years and in the amounts set Ibrth below, al a Redemption Price 
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of percent of the principal amount thereof plus accrued interesl to the date fixed for 
redemption: 

''Final Maturity 

The final maturity amount of the Bonds maturing on , 20 , is $_ 

The principal amount of the Bonds to be mandatorily redeemed in each year may be 
reduced through the earlier optional redemption thereof with any partial optional redemption of 
such Bonds credited against future mandatory redemption requirements in such order of the 
mandatory redemption dates as the City may determine. In addition, on or prior to the sixtieth 
(60th) day preceding any mandatory redemption date, the Tmstee may, and if directed by the City 
shall, purchase Bonds required to be retired on such mandatoiy redemption date at such prices as 
the Cily shall deteimine. Any such Bond so purchased shall be canceled and the principal amount 
thereof shall be credited against the payment required on such next mandatory redemption date. 

[Additional redemption provisions lo be incorporated as applicable] 

Section 3.02. Notice of Redemption, (a) Unless waived by any owner of Bondsto be 
redeemed, notice of the call for any such redemption shall be given by the Trustee on behalf of the 
Cily by mailing the redemption notice by first class mail al least 30 days and not more than 60 days 
prior lo the dale fixed for redemption to the Registered Owner ofthe Bond or Bonds to be redeemed 
at the address shown on the Bond Register or at such other address as is fumished in writing by 
such Registered Owner to the Tmstee, but the failure to mail any such notice or any defect therein 
as to any Bond shall not affect the validity of the proceedings for the redemption of any other 
Bond. Any notice of redemption mailed as provided in this Section 3.02 shall be conclusively 
presumed lo have been given whether or not actually received by the addressee. 

All notices of redemption shall state: 

(1) the Series designation of the Bonds to be redeemed, 

(2) the redemption dale, 

(3) the Redemption Price, 

(4) if less than all outstanding Bondsare lobe redeemed, the identification (and, 
in the case of partial redemption, the respective principal amounts and interesl rales) ofthe 
Bonds to be redeemed. 



(5) lhat on the redemption date the Redemption Price will become due and 
payable upon each such Bond or portion thereof called for redemption, and that interesl 
thereon shall cease lo accme or compound from and after said date, 

(6) the place where such Bonds are to be surtendered for payment of the 
Redemption Price, and 

(7) such other information as shall be deemed necessaiy by the Tmstee al the 
time such notice is given lo comply with law, regulation or industry standard. 

(b) Wilh respect to an optional redemption of Bonds, such notice may state lhal said 
redemption is conditioned upon the receipt by the Trustee on or prior lo the date fixed for 
redemption of moneys sufficient lo pay the Redemption Price ofthe Bonds. If such moneys are 
nol so received, such redemption notice shall be of no force and effect, the Cily shall not redeem 
such Bondsand such failure lo deposit such funds shall nol constitute an Event of Default under 
this Indenture. The Trustee shall give notice, in the same manner in which the notice of redemption 
was given, that such moneys were nol so received and that such Bonds will nol be redeemed. 
Unless the notice of redemption shall be made conditional as provided above, on or prior to any 
redemption date for the Bonds, the Cily shall deposit wilh the Tmstee an amount of money 
sufficient to pay the Redemption Price of all the Bonds or portions thereof which are to be 
redeemed on lhat date. 

(c) Notice of redemption having been given as aforesaid, the Bonds, or portions thereof, 
so lo be redeemed shall, on the redemption date, become due and payable al the Redemption Price 
therein specified, and from and afler such date (unless the City defaults in the payment ofthe 
Redemption Price or unless, in the event of a conditional notice as described above, the necessary 
moneys were nol deposited) such Bonds, or portions thereof, shall cease to bear interesl. Upon 
surrender of such Bonds for redemption in accordance with said notice, such Bonds shall be paid 
by the Trustee al the Redemption Price. Installments of interesl due on or prior lo theredemption 
dale shall be payable as herein provided for payment of inlerest. Upon surrender for any partial 
redemption of any Bond, there shall be prepared for the Registered Owner a new Bond or Bonds 
of the same interest rale and niaturily in the amount of the unpaid principal. 

(d) If any Bond, or portion thereof called for redemption shall nol be so paid upon 
surtender thereof for redemption, the principal shall, until paid, bear interest from the redemption 
date al the rate home by such Bond, or portion thereof, so called for redemption. All Bonds which 
have been redeemed shall be cancelled and destroyed by the Tmstee and shall nol be reissued. 

(e) Failure to give notice in the manner prescribed hereunder wilh respect lo any Bond, 
or any defect in such notice, shall not affect the validity of the proceedings for redemption for any 
Bond with respecl lo which notice was properly given. Upon the happening of the above 
conditions and if sufficient moneys are on deposit with the Trustee on the applicable redemption 
date to redeem the Bonds lo be redeemed and to pay interest due thereon and premium, if any, the 
Bonds thus called shall nol, aflerlhe applicable redemption date, bear inlerest, be protected by this 
Indenture or the Bond Ordinance or be deemed to be Outstanding under the provisions of this 
Indenture. 



(f) I f any Bond is Iransferted or exchanged on the Bond Register after notice has been 
given calling .such Bond for redemption, theTm.stee will attach a copy of such notice lolhe Bond 
issued in connection wilh such transferor exchange. 

(g) I f any Bond is not presented for payment when the principal aiiiouiil thereof becomes 
due, either at niaturily or cit a date fixed for redemption thereof or otherwise, and if moneys 
sufficient to pay such Bond are held by the Tmstee for the benefit ofthe Registered Owner of such 
Bond, the Trtislee shall hold such moneys for the benefit ofthe Registered Owner ofsuch Bond 
without liability lo the Registered Owner for interest. The Registered Owner of such Bond 
thereafter shall be restricted exclusively lo such funds for satisfaction of any claims relating to 
such Bond. 

Section 3.03. Selection of Bonds for Redemption. I f less than all the Bonds shall be 
called for redemption under any provision of this Indenture permitting such partial redemption, 
(i) such redemption shall be by lot in such manner as the Tmstee may determine among such 
Bonds, and (ii) subject to other applicable provisions of this Indenture, the portion ofany Bond lo 
be redeemed shall be in a principal amount equal to an Aulhorized Denomination. In selecting 
Bonds for redemption, the Tmstee shall assign lo each Bond of like Maturity Date and interest 
rate, a distinctive number for each minimum Authorized Denomination of such Bond and shall 
select by lot from the numbers so assigned as many numbers as, al such minimum Aulhorized 
Denomination for each number, shall equal the principal amount of such Bonds to be redeemed. 
In such case, the Bonds lobe redeemed shall be those lo which were assigned numbers so selected; 
provided lhat only so much ofthe principal amount of each Bond shall be redeemed as shall equal 
such minimum Authorized Denomination for each number assigned lo it and so selected. I f it is 
determined lhal one or more, bul nol all, ofthe integral multiples of the Aulhorized Denomination 
of principal amount represented by any Bond is lo be called for redemption, then, upon notice of 
intention to redeem such integral multiple ofan Authorized Denomination, the Registered Owner 
of such Bond shall forthwith surtender such Bond to the Trustee for (a) payment lo such Registered 
Owner of the Redemption Price of the integral multiple of the Authorized Denomination of 
principal amount called for redemption, and (b) delivery to such Registered Owner of a new Bond 
or Bonds in the aggregate principal amount of the unredeemed balance ofthe principal amount of 
such Bond. New Bonds representing the unredeemed balance of the principal amount ofsuch 
Bond shall be issued to the Registered Ownerthereof withoul charge therefor. 

The Tmstee shall promptly notify the City in writing ofthe Bonds, or portions thereof, 
selected for redemption and, in the case of any Bond selected for partial redemption, the principal 
amount thereof, and the interesl rale thereof to be redeemed. 

Section 3.04. Deposit of Funds. For the redemption of any ofthe Bonds, the Cily shall 
cause lo be deposited in the Principal and Interesl Account moneys sufficient lo pay when due the 
principal of, and premium, if any, and interesl on, the Bonds to be redeemed on the redemption 
dale to be applied in accordance with the provisions hereof. 

ARTICLE IV 
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APPLICATIONOF BOND PROCEEDS; 

CREATION OF FUNDS AND SECURITY FOR BONDS 

Section 4.01. Source of Payment ofBonds. Pursuant lo the Bond Ordinance, the Bonds 
constitute direct and general obligalions of the Cily for the punctual payment of which the City 
pledges ils full faith and credit and, pursuanl to the Bond Ordinance, the Pledged Taxes. The Cily 
covenants thai the Pledged Taxes shall be used only forthe payment of (i) principal of, interesl on 
and Redemption Price, if any, on the Bonds (or for the purchase by the Cily of the Bonds which 
are then cancelled), and (ii) Ongoing Financing Services, each unless and until all of the Bonds 
are paid in full or are fully defeased pursuant lo Article VI herein; provided, however, lhat the levy 
of Pledged Taxes is subject to abatement as provided in the Bond Ordinance. 

Section 4.02. Application of Bond Proceeds. The proceeds of the sale of IheBonds, 
consisting of the principal amount of the Bonds plus original issue premium of 
$ and less an undei-writers' discount of $ , shall be applied 
simultaneously with their delivery as follows: 

(i) Deposit lo Project Fund: $ 

(ii) Deposit to Refunding Purposes Account: $_ 

(iii) Deposit to Capitalized Inlerest Account: $_ 

(iv) Deposit lo Co.sts of Issuance Account: $ 

Section 4.03. Creation of Accounts in Bond Fund, (a) There is established wilh the 
Tmstee a trust fund designated "Cily of Chicago General Obligation [Refunding] Bonds, Series 

Bond Fund." 

(i) At each such time as is required under this Indenture, the City shall deposit 
into the Bond Fund, from funds ofthe Cily legally available therefor, an amount sufficient 
to satisfy the Principal and Interesl Account Requirement. 

(ii) Money on deposit in the Bond Fund shall be applied by the Tmstee lo pay 
the principal of (whether due al maturity or by mandatory redemption) and interest on the 
Bonds as the same shall become due. 

(iii) Pending the use of moneys held in the Bond Fund, the Trustee shall invest 
such moneys in Pei-mitled Investments upon the direction of the Chief Financial Officer or 
any person designated by the Chief Financial Officer. Income from such inveslmenls shall 
be credited lo the account within the Bond Fund from which the investment was made. 

(b) Creation of Principal and Interest Account. There is established with the Tmstee an 
account within the Bond Fund, designated as the "Series Principal and Interest Account" 
(the "Principal and Interest Account"). Amounts on deposit in the Principal and Inlerest Account 
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shall be used to pay principal and interest on the Bonds as the same shall become due after funds 
in the Series Capitalized Interesl Account have been depleted. 

(c) Creation of Capitalized Interest Account. There is established wilh the Tmstee an 
account within the Bond Fund, designated as the "Series Capitalized Interest Accounf 
(the "Series Capitalized Interest Account"). Moneys on deposit in the Series 
Capitalized Interesl Account, and the interest earnings thereon, shall be applied lo pay interesl due 
on the Bonds on each of the Interest Payment Dales occurring on and before , 20 . Any 
amount remaining on deposit in the Series _______ Capitalized Inlerest Account on , 
20 , shall be used lo pay interesl on the Bonds, as the City shall direct, before funds from the 
Principal and Interest Account are used. 

Section 4.04. Project Fund, (a) Tliere is established wilh the Tmstee a tmst fund 
designated "Cily of Chicago General Obligation Bonds, Series Project Fund" to be held 
and applied in accordance wilh the tenns and provisions of this Indenture. Moneys on deposit in 
the Projecl Fund will be paid out from time to time by the Trustee to or upon the order ofthe City 
in order to provide for the payment or to reimburse the Cily for the payment of Project Costs upon 
receipt by the Trustee of a certificate of an Authorized Officer describing the Project Costs lo be 
paid or reimbursed with such moneys (including the identity of and method of payment for each 
payee), in the form attached hereto Exhibit B, and slating that: 

(i) the costs in an aggregate amount set forth in such certificate are necessary 
and appropriate Project Costs that (a) have been incurted and paid or (b) are expected to be paid 
wilhin the next 60 days; 

(ii) the amount to be paid or reimbursed lo the City as set forth in such 
certificate is reasonable and represents a part of the amount payable for the Project Costs and that 
such payment is to be made or, in the case of reimburseinenl lo the Cily, was made, in accordance 
with the terms ofany applicable contracts and in accordance with usual and customary practice 
under existing conditions; 

(iii) no part of the Projecl Costs lhat are the subject of such certificate was 
included in any certificate previously filed with the Tmstee underlhe provisions of this Indenture; 
and 

(iv) the use of the money so withdrawn from the Projecl Fund and the use of the 
facilities provided wilh such moneys will not result in a violation ofany applicable covenant, temi 
or provision of the Tax Certificate. 

(b) Creation of Refunding Puiposes Account. Tliere is established with the Tmstee an 
account within the Projecl Fund, designated as the "Series Refunding Puiposes 
Account" (the "Series Refunding Purpo.ses Account"). At the written direction of the 
Cily, moneys on deposit in the Series Refunding Puiposes Account shall be withdrawn 
by the Tmstee on the Business Day prior lo the redemption or maturity due date ofthe general 
obligation commercial paper notes to be retired. Moneys on deposit in the Series 
Refunding Puiposes Account, including the investment earnings thereon, remaining afler the 
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retirement of such general obligation commercial paper noles, shall be deposited by the Trtislee lo 
the Series Investment Eamings Account. 

(c) Creation of Costs of Issuance Account. There is established with the Trustee an 
account wilhin the Projecl Fund, designated as the "Series Costs of Issuance Account" 
(the ""Series Costs of Issuance Account"). Moneys on deposit in the Series 
Costs of Issuance Account shall be withdrawn by the Tmstee and paid lo or as directed by the City, 
upon receipt by the Tmstee of a wrillcn disbursement request from the Cily identifying the costs 
of issuance and the amounts thereof lo be paid pursuanl lo such request. Moneys on deposit in the 
Series Costs of Issuance Account, including the investment eamings thereon, remaining 
afler all disbursements forpayment of the costs of issuance have been made shall be deposited by 
the Tmstee to the Series Investment Eamings Account. 

(d) Creation of Investment Earnings Account. Tliere is established wilh the Tmstee 
an account wilhin the Projecl Fund, designated as the "Series Investment Eartiings 
Account" (the ""Series Investment Earnings Account"). Moneys on deposit in the Series 

Investment Eamings Account, including the investment eamings thereon, shall be 
retained therein and deposited lo the Project Account, as the City shall dii-ect. 

(e) Moneys in the Projecl Fund shall be invested at the writlen direction of an 
Aulhorized Officer lo the fullest extent practicable in Pennitted Investments maturing in such 
amounts and at such times as may be necessaiy toprovidefundswhen needed topay, as applicable. 
Project Costs, Refunding Puiposes or costs of issuance ofthe Bonds or such other costs as may be 
required lo be paid from such moneys. The Cily may, and to the extent required for payments 
from the Projecl Fund shall, direct the Tmstee in writing to sell any such Pennitted Investments at 
any time, and the proceeds of such sale, and of all payments al maturity and upon redemption of 
such inveslmenls, shall be held in the Project Fund. Investment eamings received on moneys or 
securities in the Projecl Fund shall be deposited lo the Series Investment Eamings 
Account. 

(f) The coiiiplelion, substantial completion or abandonment of each capital project set 
forth in Section 4.03(b)(i)-(xiii) and comprising the Project shall be evidenced by a certificate of 
an Authorized Officer, which shall be filed promptly wilh the Tmstee, staling the dale of such 
completion, anticipated completion or abandonment and iheaniounl, ifany, required intheopinion 
ofthe signer of such certificate for the payment ofany remaining part ofthe Projecl Costs. Upon 
the filing of such certificate, the balance in the Projecl Fund in excess of the amount, if any, stated 
in such certificate of the City as necessaiy to complete the Project shall be deposited into the 
Principal and Inlerest Account and applied as directed in such certificate; provided that such 
direction shall be consistent with Section 4.07 and applicable provisions of the Tax Certificate. 

Section 4.05. Deposits into Bond Fund and Account Therein. Not later than the 
Deposit Date, there shall be on deposit in the Bond Fund an amount equal lo the Principal and 
Interest Account Requirement. 

f 

In addition lo the Principal and Interest Account Requirement, there shall be deposited into 
the Bond Fund any other moneys received by the Tru.slee under and pursuant to this Indenture, 



when accompanied by directions from the person depositing such moneys lhal such moneys are lo 
be paid into the Bond Fund and to one or more accounts therein. 

Upon calculation by the Tmstee of each Principal and Interest Account Requirement under 
this Section, the Tmstee shall notify the City ofthe Principal and Interest Account Requirement 
and the Deposit Date lo which it relates, and shall provide the City with such supporting 
documentation and calculations as the City may reasonably request. 

Section 4.06. Tax Covenants, (a) Tlie City covenants that il will take no aclion in the 
investment of the proceeds of the Bonds which would result in making the interesl payable on any 
of such Bonds subject to federal income taxes by reason of such Bonds being classified as 
"arbitrage bonds" wilhin the meaning of Section 148 of the Code. 

(b) The City further covenants lhat il will act with respect to the proceeds of the Bonds, 
the eamings on the proceeds ofsuch Bondsand any other moneys on deposit in any fund or account 
maintained in respect ofsuch Bonds, including, if necessary, a rebate of such earnings to the United 
Slates of America, in a manner which would cause the interest on such Bondsto continue to be 
exempt from federal income taxation under Section 103(a) of the Code. 

Section 4.07. Non-presentment of Bonds. In the evenl any Bond shall nol be presented 
for payment when the principal thereof becomes due, whether al maturity, at the date fixed for 
redemption or otherwise, if moneys sufficient lo pay such Bond shall have been made available lo 
the Tmstee for the benefit of the Registered Owner thereof, subject lo the provisions of the 
immediately following paragraph, all liability ofthe Cily lo the Registered Owner thereof for the 
payment of such Bond shall forthwith cease, detennine and be completely discharged, and 
thereupon il shall be the duly of the Tmstee to hold such moneys, without liability for interest 
thereon, for the benefit of the Registered Owner of such Bond who shall thereafter be restricted 
exclusively losuch moneys, for any claim of whatevernature on his or her part under this Indenture 
or on, or with respecl lo, such Bond. 

Any moneys so deposited with and held by the Tmstee nol so applied to the payment of 
Bonds within two years after the date on which the same shall have become due shall be repaid by 
the Tmstee lo the Cily, and thereafter the Registered Owners of such Bonds shall be entitled lo 
look only lo the Cily for payment, and then only lo the extent of the amount so repaid, and all 
liability of the Tmstee wilh respecl lo such moneys shall thereupon cease, and the Cily shall nol 
be liable for any inlerest thereon and shall not be regarded as a trustee of such moneys. The 
obligation of the Trustee under this Section to pay any such funds lo the Cily shall be subject, 
however, to any provisions of law applicable lo the Trustee or to such funds providing other 
requirements for disposition of unclaimed property. 

Section 4.08. Moneys Held in Trust. All moneys required lo be deposited with or paid 
lolhe Tmstee forthe account ofany fund or account refeired lo in any provision of this Indenting; 
shall be held by the Trtislee in trtist as provided in Section 8.07 of this Indenture, and shall, while 
held by the Trustee, constitute part ofthe Trust Estate and be subject to the lien or security interesl 
created hereby. 



A R T I C L E V 

INVESTMENT OF MONEYS 

Section 5.01. Investment of Moneys. Moneys held in the funds, accounts and 
subaccounts established hereunder shall be invested and reinvested in accordance with the 
provisions goveming investments conlained in this Indenture. All such investments shall be held 
by or underlhe control ofthe Tmstee and shall be deemed al all times a part ofthe fund, account 
or subaccount for which they were made 

Section 5.02. Investment Income. Tlie interest earned on any inveslnienl ofmoneys 
held hereunder, any profit realized from such investment and any loss resulting from such 
investment shall be credited or charged lo the fund, account or subaccount for which such 
investment was made. 

A R T I C L E V I 

DISCHARGE OF L I E N 

Section 6.01. Defeasance, (a) I f the City shall pay to the Registered Owners of the 
Bonds, or provide for the payment of, the principal, premium, if any, and inlerest lo become due 
on the Bonds, then this Indenture and the Bond Ordinance shall be fully discharged and satisfied 
wilh respecl lo the Bonds. Upon the satisfaction and discharge of this Indenture, the Tmstee shall, 
upon the request of the Cily, execute and deliver to the Cily all such inslmments as may be 
desirable to evidence such discharge and satisfaction, and all fiduciaries shall pay over or deliver 
lo the City all funds, accounts and other moneys or securities held by them pursuant to this 
Indenture which are nol required for the payment or redemption of the Bonds. I f payment or 
provision for payment is made lo or forthe Registered Owners of all or a portion of the Bonds, of 
the principal of and interest due and to become due on any Bond al the limes and in the manner 
stipulated therein, and there is paid or caused lo be paid lo the Trustee all sums of money due and 
lo become due according lo the provisions of this Indenture, then these presents and the estale and 
rights hereby and by the Bond Ordinance granted shall cease, temiinale and be void as to those 
Bonds or portions thereof except for purposes of registration, transfer and exchange of Bonds and 
any such payment from such moneys or obligalions. Any Bond shall be deemed lobe paid within 
the meaning of this Section when payment of the principal of any such Bond, plus inlerest thereon 
lo the due date thereof (whether such due dale be by reason of maturity or upon redemption as 
provided in this Indenture or othei-wise), either (a) shall have been made or caused to have been 
made in accordance with the tenns thereof, or (b) shall have been provided for by irtevocably 
depositing with the Tmstee, in tmst and exclusively for such payment, ( I ) moneys sufficient to 
make such payment or (2) Defeasance Obligations, or (3) a combination of the investments 
described in clauses (1) and (2) above, such amounts .so deposited being available or maturing as 
lo principal and interest in such amounts and at such times, without consideration of any 
reinvestment thereof, as will insure the availability of sufficient moneys to make such payment 
(all as confinned by a nationally recognized finn of independent public accountants). I f lhe Cily 
shall pay and discharge a portion ofthe Bonds as aforesaid, such portion shall cease lo be entitled 
to any lien, benefit or security under this Indenture and the Bond Ordinance. Tlie liability ofthe 
City with respect lo such Bonds shall continue, but the Registered Owners thereof shall thereafter 
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be entitled to payment (to the exclusion of all other Bondholders) only out of the Defeasance 
Obligalions deposited wilh the Tmstee under Article VIII of this Indenture 

(b) No such deposit under this Section shall be made or accepted hereunder and no use 
made of any such deposit unless the Tmstee shall have received an opinion of nationally 
recognized municipal bond counsel to the effect that such deposit and use would nol cause any of 
such Bonds to be treated as "arbitrage bonds" wilhin the ineaning of Section 148 of the Code or 
any successor provision thereto. 

(c) Nothing in this Indenture shall prohibit a defeasance deposit of escrow securities as 
provided in this Section from being subject lo a subsequent sale of such escrow securities and 
reinvestment of all or a portion of the proceeds of lhal sale in escrow securities which, together 
with money lo remain so held in tmst, shall be sufficient to provide for payment of principal, 
redemption premium, if any, and interest on any of the defeased Bonds (all as confirmed by a 
nationally recognized firtn of independent public accountants). Amounts held by the Trustee in 
excess ofthe amounts needed so lo provide for payment of the defeased Bonds may be subject to 
withdrawal by the City. No such sale and reinvestment as provided in this paragraph shall be made 
or accepted hereunder unless the Tmstee shall have received an opinion of nationally recognized 
municipal bond counsel to the effect that such sale and reinvestment would not cause any of the 
defeased Bonds lo be treated as "arbitrage bonds" within the ineaning of Section 148 of the Code 
or any successor provision thereto. 

A R T I C L E VII 

DEFAULT PROVISIONS; REMEDIES 

Section 7.01. Defaults. Each ofthe following events is hereby declared lobe an "Event 
of Default:" 

(a) payment of the principal or Redemption Price, if any, of any Bonds shall 
nol be made when and as the same shall become due, whether al maturity or upon call for 
redemption or otherwise; 

(b) payment of any installment of interesl on any Bondsshall nol be made when 
and as the same shall become due; or 

(c) the Cily shall fail or refuse lo comply wilh the provisions of this Indenture, 
or shall default in the perfomiance or obsei-vance ofany of the covenants, agreements or 
conditions on its part contained herein or in the Bonds, which malerially affects the rights 
ofthe Owners of the Bonds and .such failure, refusal or default shall continue for a period 
of 45 days after written notice thereof by the Trtislee or the Owners of not less than 
25 percent in aggregate principal amount of the Outstanding Bonds; provided, however, 
that in the case ofany such default which can be cured by due diligence but which cannol 
be cured within the 45-day period, the time lo cure shall be extended for such period as 
may be necessaiy lo remedy the default vvith all diligence. 
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Section 7.02. Remedies, (a) Upon the happening and continuance of any Evenl of 
Default specified in paragraph (a) or (b) of Section 7.01 hereof, the Trustee shall proceed, or upon 
the happening and continuance of any Event of Default (beyond the lime periods specified therein) 
specified in paragraph (c) of Section 7.01 hereof, the Tmstee may proceed, and upon the written 
request ofthe Owners of not less than 25 percent in aggregate principal amount ofthe Outstanding 
Bonds, shall proceed, in ils own name, subject lo the provisions of this Section, to protect and 
enforce ils rights and the rights of the Owners of the Bonds by such of the following remedies as 
the Tmstee, being advised by counsel, shall deem most effectual lo protect and enforce such rights: 

(i) by mandamus or other suit, aclion or proceeding al law or in equity, lo 
enforce all rights ofthe Owners of the Bonds including the right lo require the Cily to 
receive and collect taxes adequate lo carry out the covenants and agreements as lo such 
taxes and lo require the Cily lo carry out any other covenant or agreemeni wilh the Owners 
of the Bonds and lo perform ils duties under this Indenture; 

(ii) by bringing suit upon the Bonds; 

(iii) by aclion or suit in equity, require the Cily to account as if il were the tmstee 
of an express tmst for the Owners ofthe Bonds; and/or 

(iv) by aclion or suit in equity, enjoin any acts or things which may be unlawful 
or in violation of the rights of the Owners of the Bonds. 

(b) In the enforcement ofany rights and remedies under this Indenture, the Tmstee shall 
be entitled to sue for, enforce payment of and receive any and all amounts then or during any 
default becoming, and at any lime remaining, due from the City but only out of moneys pledged 
as security for the Bonds for principal. Redemption Price, interesl or otherwise, under any 
provision of this Indenture or of the Bonds, and unpaid, with interest on overdue payments at the 
rate or rales of inlerest specified in such Bonds, together with any and all costs and expenses of 
collection and of all proceedings hereunder and under such Bonds withoul prejudice lo any other 
right or remedy of the Tmstee or of the Owners of the Bonds, and lo recover and enforce a 
judgment or decree against the Cily for any portion of such amounts remaining unpaid, with 
interest, costs and expenses, and to collect from any moneys available under this Indenture for 
such purpo.se, in any manner provided by law, the moneys adjudged or decreed to be payable. 

(c) Under no circumstance may the Trustee declare the principal of any Bond lo be due 
and payable prior lo ils Maturity Dale following the occurrence of an Event of Default under this 
Indenture 

ARTICLE VIII 

TRUSTEE 

Section 8.01. Acceptance of Trusts. The Tmstee hereby accepts the tmsts imposed 
upon it by this Indenture, and agrees lo perforin said trusts, but only upon and subject to the express 
tenns and conditions set forth herein. Except as othenvise expressly .set forth in this Indenture, the 
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Trtislee assumes no duties, responsibilities or liabilities by reason of its execulion of this Indenture 
other than as set forth in this Indenture, and this Indenture is executed and accepted by the Tmstee 
subject lo all the lemis and conditions of its acceptance of the trust under this Indenture The 
Trustee shall make payments to Bondholders and effect optional and mandatoiy redemptions when 
required, whether or nol its fees and expenses have been fully paid. 

Section 8.02., Dealing in Bonds. The Tmstee, in its individual capacity, may buy, sell, 
own, hold and deal in any of the Bonds, and may join in any action which the Registered Owner 
of any Bond may be entitled lo lake wilh like effect as if il did nol act in any capacity hereunder. 
Tlie Trustee, in ils individual capacity, either as principal or agent, may also engage in or be 
interested in any financial or other function wilh the Cily, and may act as depositary, trustee or 
agent for any committee or body of the Registered Owners of Bonds secured hereby or other 
obligations of the Cily as freely as if it did not act in any capacity hereunder. 

Section 8.03. Compensation of Trustee. The City shall pay lo the Tmstee from lime lo 
time reasonable compensation for all services rendered under this Indenture and also all reasonable 
expenses, charges, counsel fees and other disbursements, including those of their atlomeys, agents 
and employees incurted in and about the perfonnance of their powers and duties under this 
Indenture and, except as provided in Section 8.01 hereof the Trtislee shall have a lien therefor on 
any and all moneys at any time held by it under this Indenture. The City further agrees to 
indemnify and save the Tmstee harmless against any liabilities which il may incur in the exercise 
and perfomiance of its powers and duties hereunder, which are nol due to its negligence or default. 

Section 8.04. Notice to Rating Agencies. The Tmstee hereby agrees that if al any time 
(a) the City redeems any portion of the Bonds Outstanding hereunder prior to their Maturity Date, 
(b) the Cily provides forthe payment of any portion of the Bonds pursuant to Section 6.01, (c) a 
successor Trustee is appointed, (d) any supplement to this Indenture shall become effective, or any 
party thereto shall waive any provision of this Indenture, or (e) wilh respecl to any other 
infomiation lhal a Rating Agency may reasonably request in order to maintain the ratings on the 
Bonds, then, in each case, the Trtislee shall give notice thereof lo each Rating Agency then 
maintaining a rating on the Bonds. 

Any notice given lo a Rating Agency hereunder shall be mailed by first class mail as 
follows: 

If lo Filch: Fitch Ratings Inc. 
33 Whitehall Street 
New York, NY 10004 

If to Kroll: KBRA 
845 Tliird Avenue 
Fourth Floor 
New York, NY 10022 

If to S&P: S&P Global Ratings 
130 East Randolph, 36"' Floor 
Chicago, IL 60601 
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Section 8.05. Qualification of Trn.stee. 'Hie Tmstee hereunder shall be a bank, tmst 
company or national banking association having the powers of a trust company doing business and 
having a coiporate tmsl office in the City of Chicago, Illinois. 

Section 8.06. Responsibilities of Trustee, (a) Tlie recitals of fact herein and in the 
Bonds shall be taken as the statements ofthe Cily and the Tmstee assumes no responsibility for 
the correctness of the same The Tmstee makes no representations as to the validity or sufficiency 
of this Indenture or any Supplemental Indenture or of any Bonds issued hereunder or thereunder 
or in respect of the security afforded by this Indenture or any Supplemental Indenture and the 
Tmstee shall not incur any responsibility in respecl thereof. The Trustee shall, however, be 
responsible for ils representation conlained in ils certificate of authentication on the Bonds. The 
Tru.slee shall nol be under any responsibility or duly wilh respect lo the issuance of the Bonds for 
value or the application of the proceeds thereof except to the extent such proceeds are paid lo the 
Tmstee in its capacity as Tmstee The Trtislee shall nol be under any obligation or duty to perfonn 
any act lhal would involve il in expense or liability or lo institute or defend any aclion or suit in 
respecl hereof, or lo advance any of its own moneys, unless properly indemnified. Subject to the 
provisions of paragraph (b) of this Section, the Tmstee shall not be liable in connection with the 
perfonnance of its duties hereunder except for its own negligence or willful misconduct or that of 
its agenls. 

(b) Tlie Trtistee, prior lo the occuirence of an Event of Default and after the remedy of 
all Events of Default lhal may have occurted, undertakes lo perform such duties and only such 
duties as are specifically set forth in this Indenture and each Supplemental Indenture. In case an 
Evenl of Default has occurted and has not been remedied, the Tmstee shall exercise such of the 
rights and powers vested in it by law, this Indenture and each Supplemental Indenture and shall 
use the same degree of care and skill in their exercise as a pmdent person would exercise or use 
under the circumstances in the conduct of his or her own affairs. Any provision of this Indenture 
and any Supplemental Indenture relating lo action taken or so lo be taken by the Trustee or to 
evidence upon which the Tmstee may rely shall be subject to the provisions of this Section. 

Section 8.07. Funds Held in Trust and Security Therefor. Any moneys held by the 
Tmstee, as such, at any lime pursuanl lo the temis of this Indenture or any Supplemental Indenture 
shall be and hereby are assigned, iransfeired and set over unto the Trustee in tmst forthe purposes 
and upon the tenns and conditions of this Indenture or any Supplemental Indenture Subject lo the 
tenns of this Indenture conceming Permitted Investments, all moneys (nol including securities) 
held by the Trustee, as such, may be deposited by the Trustee in its banking departmenl, or with 
such other banks, tmst companies, or national banking associations, each having a place of 
business in the Cily of Chicago, Illinois, as may be designated by the Cily and approved by the 
Tmstee No such funds shall be deposited with any bank, tmsl coinpany or national banking 
associalion, other than the Tmstee, in an amount exceeding 25 percent ofthe amount which an 
officer of such bank, trtist coinpany or national banking association shall certify to the Tmstee and 
the Cily as the combined capital, suiplus and undivided profits ofsuch bank, trtist company or 
national banking associalion. No such funds shall be deposited or remain on deposit wilh any 
bank, tmst company or national banking association in excess ofthe amount insured by the Federal 
Deposit Insurance Coiporation, unless (a) such bank, trusl company or national banking 
associalion shall have deposited in trusl with the trusl department of the Tmstee or with a Federal 
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Reserve Bank or branch or, with the written approval of the Trustee and the City, pledged to some 
other bank, trtist company or national banking association, for the benefit of the Cily and the 
appropriate fund, account, subfund or subaccount, as collateral security for the moneys deposited. 
Qualified Collateral having a cuirent market value (exclusive of accrued interest) al least equal lo 
110 percent ofthe amount of such moneys, or (b) in lieu of such collateral security as to all or any 
part ofsuch moneys, there shall have been deposited in trusl with the tmsl department of the 
Trtislee, for the benefit of the Cily and the appropriate fund, account, subfund or subaccount, and 
remain in full force and effect as security for such moneys or part thereof, the indemnifying bond 
or bonds of a surely company or companies qualified as surely for deposits of funds ofthe United 
Stales of America and qualified lo transact business in the Stale in a sum at least equal to the 
amount of such moneys or part thereof. The Trustee shall allow and credit interesl on any such 
moneys held by il al such rale as il cusloiiiarily allows upon similar moneys of similar size and 
under similar conditions or as required by law. Inlerest in respect ofmoneys or on securities in 
any fund, account, subfund or subaccount shall be credited in each case lo the fund, account, 
subfund or subaccount in which such moneys or securities are held. 

Section 8.08. Evidence on which Tru.stee May Act. The Tmstee shall be protected in 
acting upon any notice, resolution, request, consenl, order, certificate, report, opinion, bond or 
other paper or document believed by it lo be genuine, and lo have been signed or presented by the 
proper party or parties. Tlie Tmstee may consult with counsel, who may or may nol be counsel lo 
the Cily, and the opinion of such counsel shall be full and complete authorization and protection 
in respect of any aclion taken or suffered by it hereunder in good faith and in accordance therewith. 
Whenever the Tmstee shall deem it necessary or desirable that a matter be proved or established 
prior to taking or suffering any action hereunder, including payment of moneys out of any fund or 
account, such matter (unless other evidence in respecl thereof be herein specifically prescribed) 
may be deemed lo be conclusively proved and established by a Certificate, and such Certificate 
shall be full wartant for any action taken or .suffered in good faith under the provisions of this 
Indenture upon the faith thereof, but in ils discretion the Tmstee may in lieu thereof accept other 
evidence of such fact or matter or may require such further or additional evidence as to il may 
seem reasonable. Except as otherwise expressly provided herein or therein, any request, order, 
notice or other direction required or pertnitted lobe fumished pursuanl loany provision hereof or 
thereof by the Cily lo the Trustee shall be sufficiently executed if executed in the name of the Cily 
by an Aulhorized Officer. 

Section 8.09. Permitted Acts and Functions. The Trustee may become the Owner of 
any Bonds, wilh the same rights it would have if il were nol the Trustee. To the extent pemiilted 
by law, the Tmstee may act as depositary for, and pennit any of ils officers or directors to act as a 
member of, or in any other capacity with respect to, any committee fomied lo protect the rights of 
the Owners of Bonds or to effect or aid in any reorganization growing out of the enforcement of 
the Bonds or this Indenture, whether or nol any such committee shall represent the Owners of a 
majority in aggregate principal amount ofthe Bonds then Outstanding. 

Section 8.10. Resignation. The Trtislee may at any lime resign and be discharged of 
ils duties and obligalions created by this Indenture by giving nol fewer than 60 days' written notice 
lo the Cily and mailing notice thereof, lo the Owners of Bonds at their addresses shown on the 
registration books kept by the Trustee wilhin 20 days aflerlhe giving ofsuch written notice. Such 
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resignation shall lake effect upon the appointment and acceptance of appointment of a succes.sor 
by the Cily or the Owners of Bonds as herein provided. 

Section 8.11. Removed. The Trustee may be removed al any lime by the Owners of a 
majority in aggregate principal amount ofthe Bonds then Outstanding, excluding any Bonds held 
by or for the account ofthe Cily, by an instmment or concurrent instrtiments in writing signed and 
duly acknowledged by such Owners of Bonds or by their attorneys duly authorized in writing and 
delivered to the City. Copies of each such in.stmmenl shall be delivered by the Cily lo the Tmstee 
and any successor. The City may remove the Tmstee al any lime, except during the existence of 
an Event of Default, for such cause (or upon 30 days' notice for any reason) as shall be deleimined 
in the sole discretion of the City by filing with the Trustee an instrument signed by an Aulhorized 
Officer and by mailing notice thereof lo the Owners of Bonds al their addresses shown on the 
registration books kept by the Tmstee. Any removal of the Tmstee shall take effect upon the 
appointment and acceptance of appointment of a successor Trtistee 

Section 8.12. Appointment of Successor. In case at any lime the Tmstee shall resign 
or shall be removed or shall become incapable of acting, or shall be adjudged a bankmpt or 
insolvent, or if a receiver, liquidator or conservator of the Trtislee or of ils property shall be 
appointed, or if any public officer shall lake charge or control of the Trustee or of its property or 
affairs, a successor may be appointed by the Owners of a majority in aggregate principal amount 
ofthe Bonds then Outstanding, excluding any Bonds held by or for the account of the City, by an 
instrument or concurrent instmmenls in writing signed by such Owners or their atlomeys duly 
authorized in writing and delivered to such successor Tmstee, notification thereof being given to 
the City and the predecessor Tmstee Pending such appointment, the Cily shall forthwith appoint 
a Trtistee to fill such vacancy until a successor Trustee (if any) shall be appointed by the Owners 
of Bonds as herein aulhorized. The City shall mail notice to Owners of Bonds of any such 
appointment within 20 days after such appointment. Any successor Trtislee appointed by the City 
shall, immediately and withoul further act, be superseded by a Tmstee appointed by the Owners 
of Bonds. I f in a proper case no appointment of a successor Tmstee shall be made pursuant to the 
foregoing provisions of this Section wilhin 45 days after the Tmstee shall have given lo the Cily 
writlen notice of resignation as provided in Section 8.10 hereof or after the occurrence ofany other 
event requiring or authorizing such appointment, the Tmstee, or any Owner of Bonds may apply 
to any court of conipelenl jurisdiction lo appoint a successor. Said court may thereupon, after such 
notice, if any, as said court may deem proper and prescribe, appoint such successor Tmstee Any 
Trustee appointed underlhe provisions of this Section shall be a bank, trust coinpany or national 
banking association, in any such case having coiporate trust powers, doing business and having a 
corporate tmst office in the Cily. 

Section 8.13. Tran.sfer of Rights and Property to Successor. Any successor Tmstee 
appointed under this Indenture shall execute, acknowledge and deliver lo ils predecessor Tmstee, 
and also lo the City, a writlen inslmmenl of acceptance respecting such appointment, and 
thereupon such successor Tmstee, withoul any further act, deed or conveyance, shall become fully 
vested with all moneys, estates, properties, rights, powers, duties and obligations of such 
predecessor Tmstee, wilh like effect as if originally named as Trustee; but the Trustee ceasing to 
act shall nevertheless, on the request of the City, or ofthe successor Trustee, execute, acknowledge 
and deliver such instruments of conveyance and further assurance and do such other things as may 
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reasonably be required for more fully and certainly vesting and confimiing in such successor 
Tmstee all the right, title and inlerest of the predecessor Tmstee in and loany property held by il 
underlhis Indenture, and shall pay over, assign and deliver lo the successor Tmstee any money or 
other property subject to the tmsts and conditions herein set forth. Should any deed, conveyance 
or inslmmenl in writing from the City be required by such successor Trustee for more fully and 
certainly vesting in and confinning lo such successor Tmstee any such estates, rights, powers and 
duties, any and all such deeds, conveyances and instruments in writing shall, on request, and so 
far as may be aulhorized by law, be executed, acknowledged and delivered by the City. 

Section 8.14. Merger or Consolidation. Any company into which the Tmstee may be 
merged or converted or wilh which il may be consolidated or any company resulting from any 
merger, conversion or consolidation to which it shall be a party or any company lo which the 
Tmstee may sell or transfer all or substantially all of ils corporate trtist business, provided such 
company shall be a bank, trtist company or national banking associalion which is qualified lo be a 
successor lo the Tmstee under Section 8.12 hereof and shall be authorized by law to perform all 
the duties imposed upon il by this Indenture, shall be the successor to the Trtislee without the 
execulion or filing of any paper or the perfonnance ofany further act. 

Section 8.15. Adoption of Authentication. In case any of the Bonds contemplated lo 
be issued under this Indenture shall have been authenticated but nol delivered, any successor 
Tmstee may adopt the certificate of authentication ofany predecessor Tmstee so authenticating 
such Bondsand deliver such Bonds so authenticated, and in case any ofthe said Bondsshall not 
have been authenticated, any successor Tmstee may authenticate such Bonds in the name ofthe 
predecessor Tmstee, or in its own name. 

Section 8.16. Evidence of Signatures of Owners and Ownership of Bonds, (a) Any 
request, consenl or other inslmmenl which this Indenture may require or pennit lobe signed and 
executed by the Owners of Bonds may be in one or more instmmenls of similar tenor, and shall be 
signed or executed by such Owners in person or by their atlomeys appointed in writing. Proof of 
(i) the execulion of any such instmment, or of an inslmmenl appointing any such attorney, or 
(ii) the ownership by any person ofthe Bonds, shall be sufficient for any purpose of this Indenture 
(except as othei-wise herein expressly provided) if made in the following manner, but the Tmstee 
may nevertheless in its discretion require further or other proof in cases where it deems the same 
desirable: 

(1) The fact and dale of the execulion by any Owner or his attomey of such 
instmment may be proved by the certificate, which need nol be acknowledged or verified, 
ofan officerof a bank or trtist company satisfactoiy to the Tmstee or ofany notary public 
or other officer authorized to take acknowledgments of deeds lo be recorded in the 
juri.sdiction in which he purports to act, that the person signing such request or other 
instmment acknowledged to him the execution thereof, or by an affidavit of a witness of 
such execulion, duly swom to before such notary public or other officer. 

(2) Tlie authority of the person or persons executing any such instrument on 
behalf of a coiporate Owner of Bonds may be established without further proof if such 
instrument is signed by a person puipoiting to be the president or vice president ofsuch 
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coiporation wilh a corporate seal affixed and attested by a person puiporting to be its 
secretary or an assistant secretary. 

(b) The ownership of Bonds and the amount, numbers and other identification, and dale 
of ownership of the same shall be proved by the Bond Register. Any request, consent or vole of 
the Owner of any Bond shall bind all future Owners ofsuch Bond in respecl of anything done or 
suffered to be done by the Cily or the Tmstee in accordance therewith. 

Section 8.17. Presen'ation and Inspection of Documents. All documents received by 
the Tmstee under the provisions of this Indenture shall be retained in ils possession and shall be 
subject al all reasonable times to the inspection of the City and any Owner of Bonds and their 
agents and their representatives, any of whom may make copies thereof 

A R T I C L E IX 

SUPPLEMENTAL INDENTURE 

Section 9.01. Supplemental Indenture Effective Upon Execution by the Trustee. For 
any one or more of the following purposes and the purposes enumerated in Section 9.04 hereof, 
and at any lime or from lime lo lime, a Supplemental Indenture may be authorized by an ordinance 
adopted by the Cily Council of the Cily, which, upon the filing wilh the Tmstee of a copy of such 
ordinance certified by the City Clerk and the execulion and delivery of such Supplemental 
Indenture by the Cily and the Tmstee, shall be fully effective in accordance with ils terms and not 
subject lo consent by the Registered Owners of the Bonds: 

(a) lo add to the covenants and agreements of the Cily in this Indenture other 
covenants and agreements lo be observed by the Cily which are nol contrary to or 
inconsistent wilh this Indenture as theretofore in effect; 

(b) lo add lo the limitations and restrictions in this Indenture other limitations 
and restrictions lo be observed by the City which are nol contrary to or inconsistent wilh 
this Indenture as theretofore in effect; 

(c) lo surtender any right, power or privilege reserved to or confeired upon the 
City by the tenns of this Indenture, bul only if the surtender of such right, power or 
privilege is nol contrary lo or inconsistent with the covenants and agreements ofthe Cily 
conlained in this Indenture; 

(d) lo confirm, as further assurance, the pledge herein, and the subjection of, 
additional properties, taxes or other collateral lo any lien, claim or pledge created orlo be 
created by, this Indenture; 

(e) to cure any ambiguity, supply any omission, or cure or correct any defect or 
inconsistent provision in this Indenture; 
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(f) lo insert such provisions clarifying matters or questions arising underlhis 
Indenture as are necessary or desirable and are not contrary to or inconsistent with this 
Indenture as theretofore in effect; or 

(g) to provide additional duties ofthe Trustee underlhis Indenture 

Section 9.02. Supplemental Indentures Effective With Consent of Owners of Bonds. At 
any time or from lime lo lime, a Supplemental Indenture may be aulhorized by an ordinance 
adopted by the Cily Council of the Cily, subject to consent by the Owners of Bonds in accordance 
with and subject to the provisions of this Article, which Supplemental Indenture, upon the filing 
wilh the Tmstee of a copy of such ordinance certified by the City Clerk, upon compliance with the 
provisions of this Article, and upon execution and delivery ofsuch Supplemental Indenture by the 
Cily and the Trustee, shall become fully effective in accordance wilh its terms. 

Section 9.03. General Provisions, (a) This Indenture shall nol be modified or amended 
in any respect except as provided in and in accordance with and subject to the provisions of this 
Article. Nothing in this Article shall affect or limit the right or obligation ofthe City lo adopt, 
make, do, execute, acknowledge or deliver any ordinance, resolution, act or other instrtimenl 
pursuant to the provisions of this Article or the right or obligation of the City to execute and deliver 
lo the Tmstee any inslmmenl which elsewhere in this Indenture it is provided shall be delivered lo 
the Tmstee 

(b) Any ordinance authorizing a Supplemental Indenture referted to and permitted or 
authorized by Section 9.01 or 9.04 hereof may be adopted by the Cily Council of the City without 
the consenl of any of the Owners of Bonds, but such Supplemental Indenture shall be executed 
and delivered by the Cily and the Trustee and shall become effective only on the conditions, to the 
extent and at the lime provided in this Article Every Supplemental Indenture delivered to the 
Trustee for execulion shall be accompanied by an opinion of counsel staling that such 
Supplemental Indenture has been duly and lawfully authorized by the City Council ofthe City and 
executed by the Cily in accordance withlhe provisions of this Indenture, is authorized or pemiitled 
by this Indenture, and will, when executed and delivered by the Tmstee, be valid and binding upon 
the Cily and enforceable in accordance with ils lemis. 

(c) The Trustee is hereby aulhorized to enter into, execute and deliver any Supplemental 
Indenture refen-ed lo and pemiitled or authorized by this Article and lo make all further agreements 
and stipulations which may be therein contained, and the Trustee, in taking .such aclion, shall be 
fully protected in relying on an opinion of counsel lhat such Supplemental Indenture is aulhorized 
or pennitted by the provisions of this Indenture. 

(d) No Supplemental Indenture shall change or modify any ofthe rights or obligations of 
the Tmstee without ils writlen assent thereto. 

(e) No Supplemental Indenture shall take effect unless and until there has been delivered 
lo the Trustee an Opinion of Bond Counsel to the effect that such Supplemental Indenture does 
not adversely affect the exclusion from gross income for federal income tax purposes to which 
interesl on the Bonds would otherwise be entitled. 
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Section 9.04. Additional Matters. Additionally, this Indenture may, without the 
consent of, or notice lo, any ofthe Bondholders, be supplemented and amended, in such manner 
as shall nol be inconsistent wilh the terms and provisions hereof for any one or more of the 
following puiposes: 

(a) lo provide for certificated Bonds; and 

(b) lo secure or maintain ratings from any Rating Agency in the highest long 
term debt rating category, of such Rating Agency which are available for the Bonds, which 
changes will nol restrict, limit or reduce the obligation ofthe Cily lo pay the principal of, 
premium, if any, and inlerest on the Bonds as provided in this Indenture or otherwise 
adversely affect the Registered Owners ofthe Bonds under this Indenture. 

Section 9.05. Mailing of Notice of Amendment. Any provision in this Article forthe 
mailing of a notice or other paper to owners of Bondsshall be fully complied with if il is mailed 
postage prepaid only (i) to each Registered Owner of then Outstanding Bonds al his address, if 
any, appearing upon the registration books maintained by the Cily at the Designated Corporate 
Trusl Office of the Trtislee, and (ii) to the Tmstee. 

Section 9.06. Powers of Amendment. Any modification or aniendinenl of this 
Indenture or of the rights and obligalions of the City and ofthe Owners of the Bonds, in particular, 
which requires the consenl of the Bondholders, may be made by a Supplemental . Indenture, wilh 
the written consent given as provided in Section 9.07, (a) of the Owners of a majority in aggregate 
principal amount of the Bonds Outstanding at the lime such consenl is given, or (b) in case less 
than all of the then Outstanding Bonds are affected by the modification or amendment, ofthe 
Owners of a majority in aggregate principal amount of the then Outstanding Bonds so affected. 
No such modification or amendmenl'shall permit a change in the temis of redemption or maturity 
of the principal ofany Outstanding Bonds or of any inslallmenl of inlerest thereon or a reduction 
in the principal amount or the Redemption Price thereof or in the rale of interest thereon, or in 
tenns of purchase or the purchase price thereof, withoul the consenl of the owner of such Bonds, 
or shall reduce the percentages or otherwise affect the classes of Bonds the consenl ofthe owners 
of which is required lo effect any such modification or amendment, or shall change or modify any 
of the rights or obligalions of the Tmstee without ils written assent thereto. For the purposes of 
this Section, a Bond shall be deemed lo be affected by a modification or amendment of this 
Indenture iflhe same adversely affects or diminishes the rights of the owners of such Bond. 

Section 9.07. Consent of Owners of Bonds, (a) The City may at any time authorize a 
Supplemental Indenture making a modification or amendinenl pemiitled by the provisions of 
Section 9.06, to lake effect when and as provided in this Section. A copy of such Supplemental 
Indenture (or brief summaiy thereof or reference thereto in fonn approved by the Tmstee), togetha 
wilh a request to the Owners of the Bonds for their consent thereto in fomi satisfactory to the 
Tm.slee, shall be mailed by the Cily lo the Owners ofthe Bonds (bul failure lo mail such copy and 
request shall nol affect the validity of the Supplemental Indenture when consented lo as in this 
Section provided). Such Supplemental Indenture shall not be effective unless and until, and shall 
lake effect in accordance with its terms when, (i) there shall have been filed with the Tmstee (1) the 
written consents of Owners ofthe percentages of Outstanding Bonds specified in Section 9.06 and 
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(2) an opinion of counsel staling lhat such Supplemental Indenture has been duly and lawfully 
executed and delivered by the Cily and the Trustee in accordance wilh the provisions of this 
Indenture, is aulhorized or pennitted hereby and is valid and binding upon the Cily and enforceable 
in accordance wilh its terms upon ils becoming effective as in this Section provided, and (ii) a 
notice shall have been mailed as hereinafter in this Section provided. 

(b) Tlie consent of an Owner of Bonds to any modification or amendment shall be 
effective only if accompanied by proof ofthe Ownership, at the dale ofsuch consenl, of the Bonds 
wilh respect to which such consenl is given, which proof shall be such as is pennitted by 
Section 8.16. A certificate or certificates signed by the Tmstee that il has examined such proof 
and lhat such proof is sufficient in accordance with Section 8.16 shall be conclusive lhat the 
consents have been given by the Owners of the Bonds described in such certificate or certificates. 
Any such consenl shall be binding upon the Owner of the Bonds giving such consent and upon 
any subsequent Owner of such Bonds and ofany Bonds issued in exchange therefor (whether or 
nol such subsequent Owner thereof has notice thereof) unless such consenl is revoked in writing 
by the Owner of such Bonds giving such consent or a subsequent Owner thereof by filing such 
revocation wilh the Tmstee, prior to the lime when the written statement of the Tmstee hereinafter 
provided for in this Section is filed. The facl that a consent has nol been revoked may likewise be 
proved by a certificate of the Tmstee to the effect lhat no revocation thereof is on file wilh the 
Tmstee. 

(c) At any lime afler the Owners of the required percentages of Bonds shall have filed 
their consents to the Supplemental Indenture, the Tmstee shall make and file wilh the Cily a written 
statement lhal the Owners of such required percentages of Bonds have filed such consents. Such 
writlen statement shall be conclusive that such consents have been so filed. Al any time thereafter 
notice, stating in sub.stance lhat the Supplemental Indenture (which may be referted to as a 
Supplemental Indenture entered into by the City and the Tmstee as of a stated dale, a copy of 
which is on file wilh the Tmstee) has been consented to by the Owners ofthe required percentages 
of Bonds and will be effective as provided in this Section, shall be given to Owners by the Trtislee 
by mailing such notice lolhe Ownersof the Bonds(but failure lo mail such notice shall notprevent 
such Supplemental Indenture from becoming effective and binding as provided in this Section). 
The Tmstee shall file with the City proof of the mailing ofsuch notice A record, consisting of 
the papers required or pemiitled by this Section to be filed wilh the Tmstee, shall be proof of the 
matters therein stated. Such Supplemental Indenture making such amendmenl or modification 
shall be deemed conclusively binding upon the Trtistee and the Owners of all Bonds at the 
expiration of 40 days afler the filing withlhe Trustee of proof ofthe mailing ofsuch last mentioned 
notice, except in the evenl of a final decree of a court of competent jurisdiction setting aside such 
Supplemental Indenture in a legal aclion or equitable proceeding for such purpose commenced 
wilhin such 40-day period; except that the Tiristee and the City, during such 40-day period and 
any such further period during which any such aclion or proceeding may be pending, shall be 
entitled in their absolute discretion to take such action, or lo refrain from taking such action, wilh 
respect lo such Supplemental Indenture as they may deem expedient. 

Section 9.08. Modifications by Unanimous Consent. The terms and provisions of this 
Indenture and the rights and obligalions of the Cily and of the Owners ofthe Bonds hereunder may 
be modified or amended in any respect upon the consent of the Owners of all the then Outstanding 
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Bondsto the execulion and delivery of such Supplemental Indenture, such consenl lo be given as 
provided in Section 9.07 except that no notice lo the Owners ofthe Bonds shall be required; but 
no such modification or amendment shall change or modify any of the rights or obligalions ofthe 
Tmstee without ils written assent thereto. 

Section 9.09. Exclusion of Bonds. Bonds owned by or for the account of the Cily shall 
nol be deemed Outstanding for the purpose of consent or other action or any calculation of 
Outstanding Bonds provided for in this Article, and the Cily shall nol be entitled with respect to 
such Bonds to give any consent or take any other aclion provided for in this Article. Al the time 
of any consent or other action taken under this Article, the City shall furnish the Tmstee wilh a 
Certificate upon which the Tmstee may rely, describing all Bonds so lobe excluded. 

Section 9.10. Notation on Bonds. Bonds authenticated and delivered aflerlhe effective 
dale of any action taken as in this Article provided may, and, if the Trtistee so delennines, shall, 
bear a notation by endorsement or otherwise in form approved by the Cily and the Trustee as lo 
such action, and in thalca.se upon demand of the Owner ofany Bond Outstanding al such effective 
dale and presentation of his Bond forthat purpose al the Designated Corporate Tmsl Office ofthe 
Trustee or upon any exchange or registration of transfer ofany Bond Outstanding al such effective 
dale, suitable notation shall be made on such Bond or upon any Bond issued upon any such 
exchange or registration of transfer by the Tmstee as to any such action. I f the City or the Tmstee 
shall so detennine, new Bonds so modified as in the opinion of the Tmstee and the Cily lo confom 
lo such aclion shall be prepared, authenticated and delivered, and upon demand of the Owner of 
any Bond then Outstanding shall be exchanged, without cost lo such Owner, for Bonds of the same 
maturity upon surtender of such Bond. 

A R T I C L E X 

MISCELLANEOUS 

Section 10.01. Severability. I f any provision of this Indenture shall be held or deemed 
lo be, or shall in facl be, illegal, inoperative or unenforceable, the same shall nol affect any other 
provision or provisions herein conlained or render the same invalid, inoperative or unenforceable 
lo any extent whatever. 

Section 10.02. Payments Due on Saturdays, Sundays and Holidays. If the dale for 
making any payment, or the last dale for the performance of any act or the exercise ofany right, 
as provided in this Indenture, .shall nol be a Business Day,, such payment may be made, act 
performed or right exercised on the next Business Day with the same force and effect as if done 
on lhe nominal dale provided in this Indenture, and no interest shall accrue for the period after 
such nominal date. 

Section 10.03. Counterparts. This Indenture may be simultaneously executed in several 
counteqiarts, each of which shall be an original and all of which shall constitute bul one and the 
same instrument. 

Section 10.04. Rules of Interpretation. Unless expressly indicated olhei-wise, references 
to Sections or Articles are to be construed as references to Sections or Articles of this instrument 
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as originally executed. Use of the words "herein," "hereby," "hereunder," "hereof, "hereinbefore," 
"hereinafter" and other equivalent words refer lo this Indenture and not solely to the particular 
portion in which any such word is used. In the evenl of any confiict between the provisions of this 
Indenture and the Bond Ordinance (including in the fomi of Bond attached hereto as Exhibit A), 
the tenns of this Indenture shall be deemed to control. 

Section 10.05. Captions. The captions and headings in this Indenture are for 
convenience only and in no way define, limit or describe the scope or intent ofany provisions or 
Sections of this Indenture. 

[Signatures Appear on Following Page] 
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IN WITNESS WHEREOF, the City has caused these presents lo be executed in ils name and 
with ils official seal hereunto affixed and attested by ils duly authorized officials; and to evidence 
ils acceptance ofthe Irtists hereby created, the Trustee has caused these presents to be executed in 
its corporate name and with ils corporate seal hereunto affixed and attested by ils duly authorized 
officers, on the dale first above writlen. 

CITYOFCHICAGO 

By:. 
Jennie Huang Bennett 
Chief Financial Officer 

[SEAL] 

Attest: 

B y : _ _ 
Andrea M. Valencia 
Cily Clerk 

as Trustee 

By:_ 
Name: 

Authorized Signatory 

[Signature Page - Trust IndcntureJ 



EXHIBIT A 

FORM OF BOND 

REGISTERED 
No. R-

UNITED STATES OF AMERICA 

STATE OF ILLINOIS 

C I T Y O F C H I C A G O 

GENERAL OBLIGATION [REFUNDING] BOND 

SERIES 

See Reverse Side for 
Additional Provisions 

Inlerest 
Rate: 

Maturity Dale: Dated Date CUSIP: 
% 20 

Registered Owner: CEDE & CO. 

Principal Aniounl: 

The City of Chicago (the ""City") hereby acknowledges itself lo owe and for value received 
promises lo pay lo the Registered Owner identified above, or registered assigns as hereinafter 
provided, on the Maturity Dale identified above, the Principal Amount identified above and lo pay 
interesl (computed on the basis of a 360-day year of twelve 30-day months) on such Principal 
Amount from the later of the date of this Bond or the most recent interest payment dale lo which 
interest has been paid al the Interest Rate per annum set forth above on and 
of each year commencing , until said Principal Amount is paid. Principal of this 
Bond and redemption premium, if any, shall be payable in lawful money of the United Stales of 
America upon presentation and surrender al the designated corporate trust office of 

, , as bond trtistee, bond registrar and paying 
agenl (the ""Bond Registrar"). Payment of the installments of interesl shall be made lo the 
Registered Owner hereof as shown on the registration books ofthe Cily maintained by the Bond 
Registrar al the close of business on the 15lh day of the month next preceding each interest 
payment date and shall be paid by check or draft ofthe Bond Registrar mailed lo the address of 
such Registered Owner as il appears on such registration books or al such other address furnished 
in writing by such Registered Owner lo the Bond Registrar or, at the option of any Registered 
Owner of $1,000,000 or more in aggregate principal amount ofthe Bonds, by wire transfer of 
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immediately available funds to such bank in the continental United Stales of America as the 
Registered Owner hereof shall request in writing to the Bond Registrar. 

Reference is made lo the further provisions of this Bond set forth on the reverse hereof and 
such further provisions shall for all puiposes have the same effect as if set forth al this place 

It is certified and recited lhal all conditions, acts and things required by law lo exist or lo 
be done precedent lo and in the issuance of this Bond did exist, have happened, and have been 
done and perfonned in regular and due fonn and lime as required by law; lhat the indebtedness of 
the Cily, including the issue of Bonds of which this is one, does not exceed any limitation imposed 
by law; and that provision has been made forthe collection of a direct annual lax sufficient lo pay 
the interest hereon as il falls due and also to pay and discharge the principal hereof al maturity. 

Tliis Bond shall not be valid or become obligatory for any purpose until the certificate of 
authentication hereon shall haye been signed by the Tmstee 

I N WITNESS WHEREOF, the City of Chicago by the Cily Council has caused ils corporate 
seal lo be imprinted by facsimile hereon and this Bond lo be signed by the duly aulhorized 
facsimile signature of the Mayor and attested by the facsimile signature of the Cily Clerk, all as of 
the Dated Dale identified above. 

(Facsimile Signature) 
Mayor 

City of Chicago 

Attest: 

(Facsimile Signature) 
Cily Clerk 

Cily of Chicago 

[SEAL] 

Date of Authentication: 

C E Rl i Fl C AT E O F A UT I IE NIT C A r I ON 

This Bond is one ofthe Bonds described in the within-mentioned Bond Ordinance and is 
one of the General Obligation [Refunding] Bonds, Series , of the City of Chicago. 

, as Trustee 

By: (Manual Signature) 
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Authorized Officer 
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[Fonn of Curtent Interest Bond — Reverse Side] 

C I T Y O F C H I C A G O 

GENERAL OBLIGATION BOND 

SERIES 

For the prompt payment of this Bond, both principal and inlerest, as aforesaid, as the same 
become due, and for the levy of taxes sufficient forthat puipose, the full faith, credit and resources 
ofthe Cily irt'evocably pledged. 

This Bond is one of a series of Bonds aggregating the original principal amount of 
$ issued pursuanl lo the constitutional home rtile powers of the Cily for the puiposes 
of (i) paying costs of the Refund ing Purposes described in the hereinafter-defined Bond Ordinance, 
(ii) paying costs of the New Money Purposes described in the Bond Ordinance, (iii) capitalizing 
or funding such interest on the Bonds as may be necessaiy, (iv) paying costs of credit 
enhancements, and (v) paying expenses incidental lo the issuance ofthe Bonds, and was authorized 
by an Ordinance adopted by the Cily Council of the Cily on , 20 (the "Bond 
Ordinance"). 

The Bonds maturing on or afler , are redeemable prior to niaturily at the 
option ofthe Cily, in whole or in part on any date on or afler , and if less than all of 
the outstanding Bonds are to be redeemed, the Bonds to be called shall be called from such 
maturities and interesl rates as shall be determined by the Cily and i f less than all of the Bonds of 
a single maturity and the same interest rate are to be redeemed then by lot within such maturity 
and interest rate in the manner hereinafter provided, the Bonds lo be redeemed at the redemption 
price of 100% of the principal amount thereof being redeemed, plus accmed interesl, if any, lo the 
dale of redemption. 

The Bonds maturing on , 20 , are subject to mandatory redemption prior lo 
maturity on of the years 20 to 20 , inclusive, and the Bonds maturing on 

, 20 , are subject lo mandatory redemption prior lo maturity on of the 
years 20 lo 20 , inclusive, in each case al par and accmed inlerest lo the dale fixed for 
redemption. 

In the event of the redemption of less than all the Bonds of like maturity and inlerest rate, 
the aggregate principal amount thereof to be redeemed shall be $5,000 or an integral multiple 
thereof, and the Bond Registrar shall assign lo each Bond of such niaturily and interest rale a 
distinctive number for each $5,000 principal amount of such Bond and shall select by lot from the 
numbers so assigned as many numbers as, at $5,000 for each number, shall equal the principal 
amount ofsuch Bonds to be redeemed. The Bonds lo be redeemed shall be the Bonds lo which 
were assigned numbers so selected; provided lhal only so much of the principal amount of each 
Bond shall be redeemed as shall equal $5,000 for each number assigned lo il and so selected. 

In the evenl ofthe redemption of less than all of the Bonds of like niaturily and inlerest 
rale, the Bonds lobe redeemed will be selected pro-rata in the manner determined pursuant to the 
Bond Ordinance. 
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Notice of any such redemption shall be sent by first class mail not less than 30 days nor 
more than 60 days prior to the dale fixed for redemption to the Registered Owner of each Bond to 
be redeemed al the address shown on the registration books of the Cily maintained by the Bond 
Registrar or al such other address as is fumished in writing by such Registered Owner lo the Bond 
Registrar; provided lhat the failure lo mail any such notice or any defect therein as to any Bond 
shall nol affect the validity of the proceedings for the redemption of any other Bond. When so 
called for redemption, this Bond shall cease to bear interesl on the specified redemption dale, 
provided lhal funds for redemption are on deposit at the place of payment at that lime, and shall 
nol be deemed to be outstanding. 

This Bond is transferable by the Registered Owner hereof in person or by its attorney duly 
aulhorized in writing al the designated corporate trusl office of the Bond Registrar in Chicago, 
Illinois, bul only in the manner, subject to the limitations and upon payment of the charges 
provided in the Bond Ordinance, and upon suirender and cancellation of this Bond. Upon such 
transfer a new Bond or Bonds of aulhorized denominations, of the same interest rale, series and 
maturity and for the same aggregate principal amount will be issued lo the transferee in exchange 
therefor. The Bond Registrar shall not be required to transfer or exchange this Bond (A) afler 
notice calling this Bond for redemption has been mailed, or (B) during a period of 15 days next 
preceding mailing of a notice of redemption of this Bond. 

The Bonds are issued in fully registered form in the denomination of $5,000 each or 
aulhorized integral multiples thereof This Bond may be exchanged al the designated coiporate 
tmst office of the Bond Registrar for a like aggregate principal amount of Bonds of the same 
interest rate, series and maturity of other aulhorized denominations, upon the tenns set forth in the 
Bond Ordinance 

The City and the Bond Registrar may deem and treat the Registered Owner hereof as the 
absolute owner hereof for the puipose of receiving payment of or on account of principal hereof 
and interest due hereon and redemption premium, if any, and for all other puiposes and neither the 
City nor the Bond Registrar shall be affected by any notice lo the conlraiy. 
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(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

the wilhin Bond and in-evocably constitutes and appoints 

altortiey to transfer the said Bond on the books kept for registration thereof wilh full power of 
substitution in the premises. 

Dated: 

Signature guaranteed: 

NOTICE: The signature lo this assignment must con-espond with the name of the Registered 
Owner as il appears upon the face of the wilhin Bond in eveiy particular, without 
alteration or enlargement or any change whatever. 
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E X H I B I T B 

FORM OF PROJECT FUND REQUISITION 

To: , as Tmstee 
Rc: City of Chicago General Obhgalion Bonds, Series _______ (" Bonds") 
Requisition No. 
Date: 

Ladies and Gentlemen: 

You are requested lo disburse funds from the "City of Chicago General Obligation Bonds, Series 
Projecl Fund" (the "Project Fund") pursuanl to Section 4.04 of the Indenture (defined 

below) in the aiiiounl(s) and for the purpose(s) set forth on Exhibit A to this requisition (this 
"Requisition"). Tlie terms used in this Requisition shall have the meanings given lo those terms in 
the Tmst Indenture (the "Indenture"), dated as of , 20 , by and between the City 
of Chicago and , as Trtistee, securing the above referenced 

Bonds. 

The undersigned certifies that: 

(i) the costs in an aggregate amount set forth in this Requisition are necessary and appropriate 
Projecl Costs lhal (a) have been incurred and paid or (b) are expected lo be paid within the 
next 60 days; 

(ii) the amount lo be paid or reimbursed to the City as set forth in this Requisition is reasonable 
and represents a part of the amount payable for the Projecl Costs and such payment is to be 
made or, in the case of reimbursement lolhe Cily, was made, in accordance wilh the temis 
of any applicable contracts and in accordance wilh usual and customary practice under 
existing conditions; 

(iii) no part of the Project Costs lhal are the subject of this Requisition was included in any 
requisition previously filed wilh IheTinslee under the provisions of this Indenture; 

(iv) the use of the money so withdrawn from the Series Project Fund and the use of 
the facilities provided with such moneys will nol result in a violation ofany applicable 
covenant, term or provision of the Tax Certificate; and 

(v) there shall be no use, tran.sfer or reallocation of the .sales proceeds ofthe Bonds 
lhat deviates from the limitations and allocations of the nol to exceed principal amounts 
pertaining to each purpose for which the Bonds were i.ssued, all as set forth in the 
Bond Ordinance. 

Payment instmctions sufficient lo make the requested disbursement are provided by the City and 
attached hereto. 
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This Requisition is executed and delivered as ofthe dale first set forth above. 

CITYOFCHICAGO 

B y : _ 
Name: 
Title: 
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