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WHEREAS, the City of Chicago (the "City") is a municipal corporation and home 
rule unit of the State of Illinois (the "State") authorized pursuant to Article 9 of the Illinois 
Municipal Code, 65 Illinois Compiled Statutes 5/9, and the Special Assessment Supplemental 
Bond and Procedures Act, 50 Illinois Compiled Statutes 460 (the "Special Assessment 
Supplemental Bond and Procedures Act"), as modified and supplemented by Section 075 of Title 
2, Chapter 102 of the Municipal Code of Chicago (the "Municipal Code"), to undertake a local 
improvement by special assessment and to issue special assessment improvement bonds to finance 
the cost of such local improvement; and 

WHEREAS, on June 19, 2002, the City Council ofthe City (the "City Council") 
adopted an ordinance providing for the acquisition and construction of local improvements (the 
"Improvements") to benefit property described therein and hereafter referred to as the Lakeshore 
East Project which was published in the Journal of Council Proceedings (the "Journal") for such 
date at pages 88043 through 88202, inclusive; and 

WHEREAS, on October 2, 2002, the City Council adopted an ordinance 
authorizing the issuance of the City of Chicago Special Assessment Improvement Bonds, Series 
2002 (Lakeshore East Project) (the "Series 2002 Bonds"), in an aggregate principal amount of not 
to exceed $60,000,000 (the "Series 2002 Bonds") which was published in the Journal for such date 
at pages 93718 through 93919, inclusive, to finance the Improvements; and 

WHEREAS, on January 14, 2003, the City issued the Series 2002 Bonds in the 
aggregate principal amount of $58,933,000, of which $34,938,000 are currently outstanding; and 

WHEREAS, the Series 2002 Bonds were issued pursuant to a Trust Indenture 
dated as of December 1, 2002 (the "Original Bond Indenture") between the City and The Bank of 
New York Mellon Trust Company, N.A., as successor to BNY Midwest Trust Company, as trustee 
(the "Trustee"); and 

WHEREAS, in connection with the issuance of the Series 2002 Bonds, the City 
entered into a Servicing Agreement dated as of December 1, 2002 (the "Servicing Agreement") 
with The Bank of New York Mellon, as successor to BNY Asset Solutions LLC (the "Servicer") 
and the Trustee; and 

WHEREAS, the City now desires to refund the Series 2002 Bonds in order to 
achieve debt service savings, and proposes to effect said refunding through the issuance of its 
Special Assessment Improvement Bonds, Refunding Series 2021 (Lakeshore East Project) (the 
"Series 2021 Bonds"), in the aggregate principal amount not to exceed $35,000,000 pursuant to a 
First Supplemental Trust Indenture (the "First Supplemental Indenture") between the City and the 
Trustee, amending and supplementing the Original Bond Indenture (the Original Bond Indenture 
as supplemented by the First Supplemental Indenture being hereinafter referred to as the "Bond 
Indenture"); and 



WHEREAS, the Series 2002 Bonds shall be refunded in a manner that does not 
increase assessment installments or extend the years in which payable; and 

WHEREAS, a Bond Purchase Agreement in substanfially final form by and among 
the City and the Underwriter (as defined herein) with respect to the Series 2021 Bonds (the 
"Purchase Agreement") is attached hereto and incorporated herein as Exhibit A and which, as an 
ancillary agreement thereto, includes as an Exhibit K to such Exhibit A a fonn of Continuing 
Information Agreement among the City and other parties as described therein (the "Continuing 
Informafion Agreement"); and 

WHEREAS, a Preliminary Limited Offering Memorandum in substantially final 
form (the "Preliminary Limited Offering Memorandum") with respect to the Series 2021 Bonds is 
attached hereto and incorporated herein, as Exhibit B; and 

WHEREAS, a First Supplemental Servicing Agreement in substantially final form 
(the "First Supplemental Servicing Agreement") by and among the City, the Trustee and the 
Servicer with respect to the Series 2021 Bonds, is attached hereto and incorporated herein, as 
Exhibit C; and 

WHEREAS, a First Supplemental Trust Indenture in substantially final form is 
attached hereto and incorporated herein as Exhibit D; and 

WHEREAS, the Purchase Agreement, the Continuing Informafion Agreement, the 
First Supplemental Servicing Agreement, and the First Supplemental Trust Indenture shall be 
hereinafter referred to collectively as the "Series 2021 Bond Documents;" 

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF 
THE CITY OF CHICAGO, AS FOLLOWS: 

Section 1. Incorporation of the Recitals. The City Council hereby find that all 
of the recitals contained in the preambles to this Ordinance are true, correct and complete and are 
hereby incorporated by reference thereto and are made a part hereof 

Section 2. Public Purpose. The refunding of the Series 2002 Bonds in order to 
provide debt service savings through the issuance of special assessment refunding bonds is hereby 
authorized and determined to be in the public interest and in furtherance of the public purposes of 
the City. 

Section 3. Authorization ofthe Series 2021 Bonds. In order to provide funds to 
carry out the public purpose set forth in Section 2 hereof, there are hereby authorized to be issued 
the limited obligation special assessment improvement refunding bonds of the City in the 
aggregate principal amount of not to exceed $35,000,000, which bonds shall be designated 
"Special Assessment Improvement Bonds, Refimding Series 2021 (Lakeshore East Project)", in 
each case with such additions, modifications or revisions as shall be determined to be necessary 
by an Authorized Officer (as defmed herein) at the time of the sale of such Series 2021 Bonds to 
reflect the calendar year of issuance of the Series 2021 Bonds, the order of sale of the Series 2021 
Bonds, whether the Series 2021 Bonds are being issued on a tax-exempt or taxable basis, or any 



other authorized features of the Series 2021 Bonds determined by an Authorized Officer as 
desirable to be reflected in the title of the Series 2021 Bonds being issued and sold. 

The Series 2021 Bonds shall be authorized and issued pursuant to Division 2 of 
Article 9 of the Illinois Municipal Code, the Special Assessment Supplemental Bond and 
Procedures Act and the Local Govemment Debt Reform Act, 30 Illinois Compiled Statutes 350, 
and Secfion 2-102-075 ofthe Municipal Code of Chicago (collectively, the "Authorizing Acts"). 
The City elects to apply to the Series 2021 Bonds the provisions of the Special Assessment 
Supplemental Bond and Procedures Act. 

Authority is granted to each of the Mayor, the Chief Financial Officer of the City 
(the "Chief Financial Officer") or the City Comptroller ofthe City (the "City Comptroller") (an 
"Authorized Officer" as referred to herein being either the Chief Financial Officer or the City 
Comptroller) to sell the Series 2021 Bonds on such terms, subject to Section 5 hereof, as and to 
the extent an Authorized Officer determines that such sale is desirable and in the best financial 
interests of the City. 

Authority is granted to each of the Authorized Officers to sell all or any portion of 
the Series 2021 Bonds to or at the direction of an underwriter or group of underwriters to be 
selected by the Authorized Officer (collectively the "Underwriter"), with the concurrence of the 
Chairman of the Committee on Finance ofthe City Council or, i f unavailable or absent, the Vice 
Chairman of the Committee on Finance of the City Council, as an Authorized Officer may deem 
to be in the best interests of the City within the limitafions set forth in this Ordinance. 

The Series 2021 Bonds shall be issuable as fully registered bonds without coupons; 
shall be dated, executed and authenticated in the denominations and manner set forth in the Bond 
Indenture; shall bear interest from their date on the unpaid principal thereof at the rate not to exceed 
eight percent per annum; shall be payable as to principal and interest at the times and in the 
amounts set forth in the Bond Indenture; shall mature not later than December 1, 2032; and shall 
be subject to redempfion prior to maturity at the times, under the circumstances, in the manner and 
at the redemption prices set forth in the First Supplemental Trust Indenture. 

The Series 2021 Bonds, together with the interest payable thereon, shall be limited 
obligations of the City, payable from and secured as to the payment of the principal of or 
redemption price thereof and interest thereon, in accordance with their terms and the provisions of 
the Bond Indenture solely by the Trust Estate (as defined in the Bond Indenture) which includes 
the Assessment (as defined in the Bond Indenture) and other funds of the City held pursuant to, 
and as provided in, the Bond Indenture; and, pursuant to Section 13 of the Local Government Debt 
Reform Act, the Trust Estate is pledged to the Trustee for the benefit of the owners of the 
Series 2021 Bonds and all other Bonds issued and Outstanding (as defined in the Bond Indenture) 
thereunder, subject only to the provisions ofthe Bond Indenture permitting the application thereof 
for the purposes and on the terms and conditions set forth in the Bond Indenture. 

Neither the State nor any polifical subdivision thereof (other than the City) shall be 
obligated to pay the principal of or purchase or redemption price thereof or interest on the 
Series 2021 Bonds, and neither the full faith and credit nor the taxing power ofthe State or any 
political subdivision thereof (including the City) is pledged to the payment ofthe principal of or 



redempfion price or interest on, the Series 2021 Bonds. The Series 2021 Bonds do not constitute 
a debt of the City within any constitutional or statutory limit. No Bondholder or receiver or trustee 
in connection with the payment of the Series 2021 Bonds shall have any right to compel the State 
or any political subdivision thereof (including the City) to exercise its appropriafion or taxing 
powers. 

The Series 2021 Bonds shall be issued in compliance with and under authority of 
the provisions of the Authorizing Acts, this Ordinance and the Bond Indenture. The 
Series 2021 Bonds shall be executed on behalf of the City with the official manual or facsimile 
signatures of the Mayor and the Clerk of the City (the "City Clerk") and shall have printed thereon 
a facsimile of its corporate seal or impressed thereon manually its corporate seal. In case any 
officer who shall have signed (whether manually or in facsimile) any of the Series 2021 Bonds 
shall cease to be such officer ofthe City before the Series 2021 Bonds have been authenticated by 
the Trustee or delivered or sold, such Series 2021 Bonds with the signatures thereto affixed may, 
nevertheless, be authenticated by the Trustee, and delivered, and may be sold by the City, as though 
the person or persons who signed such Series 2021 Bonds had remained in office. 

Section 4. Approval of Series 2021 Bond Documents. The forms, terms and 
provisions of the Series 2021 Bond Documents are hereby in all respects approved, and any of the 
Mayor, an Authorized Officer and the City Clerk are hereby authorized, empowered and directed 
to execute and deliver the Series 2021 Bond Documents in the name and on behalf of the City. 
The Series 2021 Bond Documents and the Preliminary Limited Offering Memorandum, as 
executed and delivered, shall be in substanfially the fomis attached to this Ordinance as Exhibits 
A. B. C and D, and are hereby approved, or with such changes therein as shall be approved by the 
Mayor or an Authorized Officer executing the same, their execufion thereof to constitute 
conclusive evidence of their approval of any and all changes or revisions therein from the forms 
of the Series 2021 Bond Documents and the Preliminary Limited Offering Memorandum attached 
hereto. The Mayor, an Authorized Officer, the City Clerk and such other officers, agents and 
employees of the City designated by the Mayor or an Authorized Officer are hereby authorized, 
empowered and directed to do all such acts and things and to execute all such additional documents 
as may be necessary to carry out the intent and accomplish the purposes of this Ordinance and to 
comply with and make effective the provisions of the Series 2021 Bond Documents; provided that 
in no event shall the Series 2021 Bond Documents authorize any increase in assessment 
installments or extend the years in which such assessment installments are payable. 

Section 5. Bond Sale. The sale of the Series 2021 Bonds pursuant to the Purchase 
Agreement to the Underwriter, at a price of not less than 98% of the original principal amount 
thereof to be issued, exclusive of any original issue discount or premium on the Series 2021 Bonds, 
plus accrued interest to the date of delivery, is hereby authorized and approved. 

The use and distribution ofthe Preliminary Limited Offering Memorandum by the 
Underwriter, prepared with respect to the Series 2021 Bonds is hereby rafified and approved. Any 
of the Mayor, an Authorized Officer and the City Clerk are hereby authorized, empowered and 
directed to execute and deliver a final Limited Offering Memorandum, substantially in the form 
of the Preliminary Limited Offering Memorandum attached hereto as Exhibit B or with such 
additions, changes or delefions therein as shall be approved by the Chief Financial Officer 
executing the same and as are necessary to reflect the final tenns of the Series 2021 Bonds, her 



execution thereof to constitute conclusive evidence of her approval and the City Council's 
approval of any and all changes or revisions therein from the fomi of the Preliminary Limited 
Offering Memorandum attached hereto as Exhibit B. 

Section 6. Notification of Sale Subsequent to the sale of the Series 2021 Bonds, 
the Chief Financial Officer shall file in the Office ofthe City Clerk a notification of sale directed 
to the City Council setting forth: (i) the original principal amount of, maturity schedule and 
redemption provisions for the Series 2021 Bonds sold, (ii) the interest rates on the Series 2021 
Bonds sold, (iii) how the Series 2021 Bonds are issued within the parameters set forth in Special 
Assessment Supplemental Bond and Procedures Act, (iv) the compensation paid to the 
Underwriter in connection with such sale, and (v) the amount of the proceeds of the Series 2021 
Bonds to be applied as set forth in Section 7 of this Ordinance. There shall be attached to such 
notification the final form of the First Supplemental Trust Indenture, the Purchase Agreement, the 
Limited Offering Memorandum and the First Supplemental Servicing Agreement. The Series 
2021 Bonds shall be issued within the parameters set forth in the Special Assessment Supplemental 
Bond and Procedures Act. 

Section 7. Use ofthe Proceeds of Series 2021 Bonds. The proceeds from the sale 
of any of the Series 2021 Bonds shall be applied to: (i) refund and redeem all or a portion of the 
Series 2002 Bonds (ii) pay certain expenses incuned in connecfion with the issuance of the 
Series 2021 Bonds, and (iii) provide any required deposit in the Debt Service Reserve Account, 
all as shall be set forth in the First Supplemental Trust Indenture, and such proceeds are hereby 
appropriated for such purposes. 

Section 8. Fees. In connecfion with, and as a condition to, the issuance of the 
Series 2021 Bonds, the City shall be paid a fee equal to 0,25 percent of the aggregate principal 
amount of the Series 2021 Bonds. 

Section 9. Proxies. The Mayor and the Chief Financial Officer may each designate 
another to act as their respective proxy and to affix their respective signatures to each Series 2021 
Bond, whether in temporary or definitive form, and to any other instrument, certificate or 
document required to be signed by the Mayor or the Chief Financial Officer pursuant to this 
Ordinance, the Bond Indenture or the Purchase Agreement. In each case, each shall send to the 
City Council written notice of the person so designated by each, such nofice stating the name of 
the person so selected and identifying the instruments, certificates and documents which such 
person shall be authorized to sign as proxy for the Mayor and the Chief Financial Officer, 
respectively. A written signature of the Mayor or the Chief Financial Officer, respectively, 
executed by the person so designated underneath, shall be attached to each notice. Each notice, 
with signatures attached, shall be recorded in the Journal and filed with the City Clerk. When the 
signature of the Mayor is placed on an instrument, cerfificate or document at the direction of the 
Mayor in the specified manner, the same, in all respects, shall be as binding on the City as if signed 
by the Mayor in person. When the signature of the Chief Financial Officer is so affixed to an 
instrument, certificate or document at the direcfion of the Chief Financial Officer, the same, in all 
respects, shall be as binding on the City as if signed by the Chief Financial Officer in person. 

Section 10. Enactment. The provisions of this Ordinance are hereby declared to 
be separable and if any section, phrase or provision shall for any reason be declared by a court of 



competent jurisdiction to be invalid or unenforceable, such declaration shall not affect the validity 
or enforceability of the remainder of the sections, phrases and provisions hereof. All ordinances, 
orders and resolutions and parts thereof in conflict herewith are to the extent of such conflict hereby 
repealed, and this Ordinance shall take effect and be in full force immediately upon its adoption. 
No provision of the Municipal Code or violation of any provision of the Municipal Code shall be 
deemed to impair the validity of this Ordinance or the instruments authorized by this Ordinance or 
to impair the security for or payment of the instruments authorized by this Ordinance; provided 
further, however, that the foregoing shall not be deemed to affect the availability of any other 
remedy or penalty for any violation of any provision of the Municipal Code. 

Five copies of this Ordinance shall be published in pamphlet fonn, filed in the office 
of the City Clerk and made available for public inspection. 

This Ordinance shall become effective upon its passage, approval and publication. 

1%, Or 
BRENDAN REILLY 

Alderman, 42nd Ward 
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EXHIBIT A 

BOND PURCHASE AGREEMENT 

$ 
CITY OF CHICAGO 

Special Assessment Improvement Bonds, 
Refunding Series 20 (Lakeshore East Project) 

,20 

City of Chicago 
Office of the City Comptroller 
121 North LaSalle Street, 7'" Floor 
Chicago, Illinois 60602 
Attenfion: Chief Financial Officer 

Ladies and Gentlemen: 

The undersigned, Loop Capital Markets LLC (the "Underwriter"), hereby offers to enter 
into this Bond Purchase Agreement (the "Agreement") with the City of Chicago (the "City"), for 
the purchase by the Underwriter, and sale by the City, of all but not less than all of 
$ of the City's Special Assessment Improvement Bonds, Refunding Series 
20 (Lakeshore East Project) (the "Bonds"). This offer is made subject to the acceptance by the 
City, evidenced by the signature of a duly authorized officer of the City in the space provided 
below, on or before 9:00 P.M., Chicago time on the date hereof, and upon such acceptance this 
Agreement shall be in full force and effect in accordance with its terms and shall be binding on the 
City and the Underwriter. 

The'Underwriter is duly authorized to execute this Agreement and has full authority to take 
such action as it may deem advisable with respect to all matters pertaining to this Agreement. The 
Underwriter hereby represents to the City that it is registered and in good standing under the 
Securities Exchange Act of 1934, as amended (the "1934 Act"), as a municipal securities dealer. 

The primary role of the Underwriter is to purchase the Bonds for the sole limited purpose 
of resale to thirty-five or fewer Qualified Institutional Buyers as defined in Rule 144A ofthe 
Securities Act of 1933 who meet the requirements of and have executed and delivered to the 
Underwriter an Investor Letter in the form of Annex 1 prior to or contemporaneously with their 
purchase of the Bonds (the "Investors") in an arm's-length commercial transaction between the 
City and the Underwriter. The Underwriter has financial and other interests that differ from those 
ofthe City. 

Certain capitalized terms have the meaning ascribed to them herein and in Exhibit A 
attached hereto. Capitalized terms not otherwise defined herein and therein shall have the 
meanings ascribed thereto in the Preliminary Liniited Offering Memorandum (including but not 
limited to Appendix A attached thereto). 



1. Agreement to Sell and Purchase. 

(A) Upon the terms and conditions and based upon the representations, warranties and 
covenants set forth herein, the Underwriter hereby agrees to purchase from the City and the City 
hereby agrees to sell to the Underwriter, all (but not less than all) of the Bonds at a price equal to 
$ which represents the aggregate principal amount of the Bonds less an Underwriter's 
discount of $ and plus[less] original issue premium [discount] of 
$ ). The Bonds shall have the dated date, maturity dates, optional and mandatory 
sinking fund redemption provisions and shall bear interest at the rates set forth in Schedule I hereto 
and being further described in the final Limited Offering Memorandum of the City (as defined 
below), relating to the Bonds. 

(B) It shall be a condition to the City's obligation to sell and deliver the Bonds that all 
the Bonds be purchased and paid for by the Underwriter at the Closing (as defined in Section 8 
hereof) and a condition to the Underwriter's obligation to purchase and pay for the Bonds that all 
Bonds be issued, sold and delivered by the City at the Closing. The UnderMTiter confirms that the 
Underwriter has offered and will sell the Bonds as a limited offering solely to the Investors on or 
before the date of this Agreement at the offering price or prices set forth under "Terms of Bonds" 
contained in Schedule I . 

(C) Establishment of Issue Price. The Underwriter agrees to assist the City in 
establishing the issue price of the Bonds and shall execute and deliver to the City at Closing an 
"issue price" or similar certificate, together with the supporting pricing wires or equivalent 
communications, substantially in the form attached hereto as Exhibit G with such modifications as 
may be appropriate or necessary, in the reasonable judgment of the Underwriter, the City and Co-
Bond Counsel (as defined in Section 9 hereof), to accurately reflect, as applicable, the sales price 
or prices or the initial offering price or prices of the Bonds to the Investors. 

Except as otherwise set forth in Exhibit G. the City will treat the first price at which 10% 
of each maturity of the Bonds with the same credit and payment terms (the "10% test") is sold to 
the Investors as the issue price of that maturity (if different interest rates apply within a maturity, 
each separate CUSIP number within that maturity will be subject to the 10% test). At the time of 
the execution of this Agreement, the Underwriter shall report to the City the price or prices at 
which the Underwriter has sold to the Public each maturity of the Bonds with the same credit and 
payment terms. 

The Underwriter confirms that the Underwriter has offered the Bonds to the Public on or 
before the date of this Agreement at the offering price or prices (the "initial offering price"), or at 
the corresponding yield or yields, set forth in Exhibit G attached hereto, except as otherwise set 
forth therein. Exhibit G also sets forth, as ofthe date of this Agreement, the maturities, if any, of 
the Bonds with the same credit and payment terms for which the 10% test has not been satisfied 
and for which the City and the Underwriter agree that the restrictions .set forth in the next sentence 
shall apply, which will allow the City to treat the initial offering price to the Public of each such 
maturity as of the sale date as the issue price ofthat maturity (the "hold-lhe-offering-price rule"). 
So long as the hold-thc-offering-price rule remains applicable to any maturity ofthe Bonds, the 
Underwriter will neither offer nor sell unsold Bonds ofthat maturity to any person at a price that 



is higher than the initial offering price to the Public during the period starting on the sale date and 
ending on the earlier of the following: 

(a) the close of the fifth (5th) Business Day after the sale date; or 

(b) the date on which the Underwriter has sold at least 10% of that maturity of the 
Bonds with the same credit and payment terms to the Public at a price that is no higher than 
the initial offering price to the Public. 

The Underwriter shall promptly advise the City when the Underwriter has sold 10% of that 
maturity of the Bonds with the same credit and payment terms at a price that is no higher than the 
initial offering price to the Public, if that occurs prior to the close of the fifth (5th) Business Day 
after the sale date. 

The Underwriter shall be solely liable for its failure to comply with its agreement regarding 
the requirements for establishing issue price of the Bonds, including, but not limited to, its agreement 
to comply with the hold-the-offering-price rule and the failure of any dealer who is a member ofa 
selling group, or of any broker-dealer that is a party to a third-party distribution agreement, to 
comply with its corresponding agreement to comply with the requirements for establishing issue 
price of the Bonds, including, but not limited to, its agreement regarding the hold-the-offering-price 
rule as applicable to the Bonds. 

The Underwriter confirms that any agreement among the Underwriter and any selling 
group agreement and each third-party distribution agreement relating to the initial sale of the 
Bonds to the Public, together with the related pricing wires, contains or will contain language 
obligating each dealer who is a member of the selling group, and each broker-dealer that is a party 
to such third-party distribufion agreement, as applicable, to (A)(i) report the prices at which it sells 
to the Public the unsold Bonds of each maturity with the same credit and payment terms allotted 
to it until it is notified by the Underwriter that either the 10% test has been satisfied as to the Bonds 
of that maturity with the same credit and payment terms or all Bonds of that maturity with the 
same credit and payment terms have been sold to the Public and (ii) comply with the hold-the-
offering-price rule, i f applicable, in each case if and for so long as directed by the Underwriter and 
as set forth in the related pricing wires, (B) promptly notify the Underwriter of any sales ofthe 
Bonds that, to its knowledge, are made to a purchaser who is a related party to an underwriter 
participating in the initial sale of the Bonds (each such term as defined below); and (C) 
acknowledge that, unless otherwise advised by the Underwriter, dealer or broker-dealer, the 
Underwriter shall assume that each order submitted by the Underwriter, dealer or broker-dealer is 
a sale to the Public. 

The Underwriter acknowledges that sales of any Bonds to any person that is a related party 
to an underwriter (as defined below) participating in the initial sale ofthe Bonds to the Public(each 
such term being used as defined below) shall not constitute sales to the Public for purposes of this 
section 1. Further, for purposes of this section 1(C), 

(i) "Underwriter" means (A) any person that agrees pursuant to a written 
contract with the City or with the Underwriter to form an underwriting syndicate to 
participate in the initial .sale of the Bonds to the Public and (B) any person that agrees 



pursuant to a written conlract directly or indirectly with a person described in clause (A) to 
participate in the initial sale ofthe Bonds to the Investors (including a member ofa selling 
group or a party to a third-party distribution agreement participating in the initial sale of 
the Bonds to the Public", 

(ii) a purchaser of any of the Bonds is a "related party" to an underwriter if the 
underwriter and the purchaser are subject, directly or indirectly, to (i) more than 50% 
common ownership of the vofing power or the total value of their stock, i f both entities are 
corporations (including direct ownership by one corporation of another), (ii) more than 
50% common ownership of their capital interests or profits interests, i f both entities are 
partnerships (including direct ownership by one partnership of another), or (iii) more than 
50% common ownership of the value of the outstanding stock of the corporation or the 
capital interests or profit interests of the partnership, as applicable, i f one entity is a 
corporation and the other entity is a partnership (including direct ownership of the 
applicable stock or interests by one enfity of the other), 

(iii) "sale date" means the date of execution of this Agreement by all parties, 
and 

(iv) "Public" means any person other than an underwriter or a related party to 
an underwriter. 

2. Bond Authorization. The Bonds are authorized by an ordinance of the City adopted 
by the City Council of the City (the "City Council") on , 20_, including a Notification 
of Sale executed pursuant thereto (collecfively, the "Bond Ordinance"), and the Bonds will be 
issued pursuant to and secured by the Trust Indenture (as defined in the Preliminary Limited 
Offering Memorandum), between the City and The Bank of New York Mellon Trust Company, 
N.A., as Trustee, Bond Registrar and Paying Agent for the Bonds (the "Trustee"). The Bonds will 
mature, bear interest and have such other terms and conditions as are set forth on Schedule I hereto. 

3. The Preliminary Limited Offering Memorandum. Attached hereto as Exhibit B is 
a copy ofthe Preliminary Limited Offering Memorandum of the City, dated , 20 
(the "Preliminary Limited Offering Memorandum"). The Developer and the Servicer executed as 
ofthe date of the Preliminary Offering Memorandum their respecfive certificates attached hereto 
as Exhibits I and J. As of the date of this Agreement, the Developer and the Servicer have executed 
their respective bring down certificates as contemplated by Exhibits I and J and attached hereto as 
Exhibits I-1 And J-1. 

4. OfferinR Price. The Underwriter has agreed to make a bona fide limited offering 
of the Bonds solely to Investors at the initial offering prices set forth on Schedule 1. The 
Underwriter will provide the City and Co-Bond Counsel (as defined herein) with a closing 
certificate confirming the reoffering yields and prices of the Bonds and the Underwriter 
acknowledges that the City and Co-Bond Counsel will rely on such certificate and that such 
reliance is material to the City in entering into this Agreement and in connection with the delivery 
of the Bonds. 



5. The Limited Offering Memorandum. 

(A) The City shall provide, or cause to be provided, at its expense, to the Underwriter no 
later than the earlier of (i) seven (7) Business Days after the date of this Agreement or (ii) one (1) 
day prior to the Closing, three copies ofthe Limited Offering Memorandum ofthe City, dated the 
date hereof, relating to the Bonds (the "Limited Offering Memorandum"), signed on behalf of the 
City by the Chief Financial Officer. Such delivery of the Limited Offering Memorandum shall occur 
in sufficient time to accompany any confirmation that requests payment from any customer and in 
sufficient quantity to comply with the rules of the SEC and the Municipal Securities Rulemaking 
Board (the "MSRB"). The City shall prepare the Limited Offering Memorandum, including any 
amendments thereto, in word-searchable PDF format as described in the MSRB Rule G-32 and 
shall provide the electronic copy of the word-searchable PDF format of the Limited Offering 
Memorandum to the Underwriter no later than one (1) Business Day prior to the Closing, to enable 
the Underwriter to comply with MSRB Rule G-32. 

(B) If on or prior to the Closing or within twenty-five (25) days after the "end of the 
underwrifing period" (as hereinafter defined) any event known to the City relating to or affecting 
the Lake Shore East Project, the Special Assessment, the Special Assessment Area, the Bond 
Ordinance or the Bonds, shall occur which would cause any statement of a material fact contained 
in the Limited Offering Memorandum to be materially incorrect or materially incomplete, the City 
will promptly notify the Underwriter in writing of the circumstances and details of such event. If, 
as a result of such event, it is necessary, in the joint opinion of the City and the Underwriter to 
amend or supplement the Limited Offering Memorandum by stating or restating any material fact 
necessary in order to make the statements made therein, in light of the circumstances under which 
they were made, not misleading, the City will forthwith prepare or cause to be prepared and furnish 
to the Underwriter a reasonable number of copies of an amendment of or a supplement to such 
Limited Offering Memorandum in form and substance satisfactory to the City and the Underwriter, 
at the City's sole cost and expense, which will so amend or supplement such Limited Offering 
Memorandum so that, as amended or supplemented, the Limited Offering Memorandum will not 
contain any untrue statement of a material fact or omit to state any material fact necessary in order 
to make the statements made therein, in light of the circumstances under which they were made, 
not misleading. For purposes of this Agreement, the term "end of the underwriting period" shall 
mean the later of the date of Closing or the date on which an Underwriter no longer retains an 
unsold balance of the Bonds for sale to the Investors. The Underwriter agrees that the date on 
which the end of the underwriting period shall occur shall be the date of the Closing, unless the 
Underwriter otherwise notifies the City in writing prior to twenty-five (25) days alter the date of 
the Closing that, to the best of its knowledge, the Underwriter retains for sale an unsold balance of 
the Bonds, in which case the end of the underwriting period shall be extended for additional periods 
of thirty (30) days each upon receipt of additional written notification from the Underwriter that, 
to the best of its knowledge, there exists an unsold balance ofthe Bonds, but in no event shall the 
end ofthe underwriting period be extended longer than sixty (60) days after the date of Closing. 

(C) At or prior to the Closing, the Underwriter shall file, or cause to be filed, the Limited 
Offering Memorandum with the MSRB in compliance with the rules ofthe SEC and the MSRB. 
Promptly after the date after which the Underwriter (or any person that agrees pursuant lo a written 
conlract directly or indirectly with the Underwriter to participate in the initial sale ofthe Bonds to 
the Investors (including a member of a selling group or a parly to a third-party distribution 



agreement participating in the initial sale of the Bonds) does not retain, directly or as a member of 
an underwriting syndicate, an unsold balance of the Bonds, the Underwriter shall notify the City of 
such date in writing. 

6. Representations, Warranties and Covenants of the City. The City represents and 
wan ants to the Underwriter as of the date hereof that: 

(A) The City is a municipal corporafion and home rule unit of local government, 
exisfing under the Consfitufion and laws ofthe State of Illinois (the "State"). 

(B) The City Council has: (i) duly adopted the Bond Ordinance, which remains in full 
force and effect; (ii) duly approved the execution and delivery of the First Supplemental Trust 
Indenture; (iii) duly authorized the use of the Preliminary Limited Offering Memorandum prior to 
the date hereof in connection with the limited offering and sale of the Bonds (iv) duly authorized 
the execufion, delivery and distribution of the Limited Offering Memorandum in connecfion with 
the limited offering and sale of the Bonds; (v) duly authorized the execution of the First 
Supplemental Servicing Agreement, amending the Servicing Agreement which, remains in full 
force and effect and (vi) duly authorized and approved the execution and delivery of the Bonds, 
and this Agreement. 

(C) The City has full legal right, power and authority to: (i) adopt the Bond Ordinance; 
(ii) execute and deliver this Agreement, the First Supplemental Trust Indenture, the First 
Supplemental Servicing Agreement; (iii) to deliver the Limited Offering Memorandum; (iv) issue, 
sell and deliver the Bonds to the Underwriter pursuant to the Bond Ordinance and the Trust 
Indenture and as provided in this Agreement; and (v) pay for the Bonds from the sources pledged 
as provided under the Bond Ordinance and the Trust Indenture for their payment. 

(D) The adoption of the Bond Ordinance and compliance with the provisions thereof 
do not, the execution and delivery of this Agreement, the First Supplemental Trust Indenture and 
the First Supplemental Servicing Agreement, the delivery of the Limited Offering Memorandum, 
and the issuance and the sale and delivery of the Bonds to the Underwriter will not, in any material 
manner, violate any applicable law or administrative regulafion ofthe State or any department, 
division, agency or instrumentality thereof or of the United States of America (the "United States") 
or of any department, division, agency or instrumentality thereof, or any applicable judgment or 
decree to which the City is subject, or conflict with, in a material manner, or constitute a material 
breach of, or a material default under, any ordinance, agreement or other instrument to which the 
City is a party or is otherwise bound. 

(E) All approvals, consents and orders of, and filings (except, if any, under applicable 
state "blue sky" laws) with, any governmental authority, board, agency or commission having 
jurisdiction which would constitute a condition precedent to the performance by the City of its 
obligations under this Agreement, the Servicing Agreement, the Bond Ordinance, the Trust 
Indenture and the Bonds have been obtained or made. 

(F) Olher than the Prior Bonds and otherwise as specifically .set forth in the Limited 
Offering Memorandum, there are no existing liens, claims, charges or encumbrances on or rights 
to any funds, revenues or interests pledged pursuant lo the Bond Ordinance or the Trust Indenture 



which are senior to, or on a parity with, the claims of the holders of the Bonds. Other than the 
Prior Bonds and otherwise as specifically disclosed in the Limited Offering Memorandum, the 
City has not entered into any contract or arrangements of any kind, and there is no existing, or to 
the knowledge of the City, pending, threatened, or anticipated event or circumstance that would 
give rise to any lien, claim, charge or encumbrance on or right to the assets, properties, funds, or 
interests pledged pursuant to the Bond Ordinance or the Trust Indenture which would be prior lo, 
or on a parity with, the claims of the holders of the Bonds. 

(G) Except as disclosed in the Limited Offering Memorandum (i) there is no action, 
suit, proceeding or investigation, at law or in equity, before or by any court or any governmental 
agency or public board or body, pending against the City or, to the knowledge of the City, 
threatened against the City, to restrain or enjoin, or threatening or seeking to restrain or enjoin, the 
issuance, sale or delivery ofthe Bonds or the delivery by the City of those Ancillary Documents 
(as defined herein) executed by the City ("City Ancillary Documents"), or the collection of the 
Assessment, or in any way contesfing or affecting the validity of the Special Assessment 
Ordinance, the Home Rule Ordinance, the Bonds, the Bond Ordinance or the City Ancillary 
Documents , or in any way questioning or affecting (a) the proceedings under which the Bonds are 
to be issued, (b) the validity or enforceability of any provision of the Bonds, the Special 
Assessment Ordinance, the Bond Ordinance, the Home Rule Ordinance, the Trust Indenture, the 
Servicing Agreement, the City Ancillary Documents or this Agreement, or (c) the authority of the 
City to bill and collect the Assessments, or to perform its obligafions hereunder or with respect to 
the Bonds, or to consummate any of the transactions set forth in the City Ancillary Documents to 
which it is or is to be a party as contemplated hereby or by the Limited Offering Memorandum; 
and (ii) there is no action, suit, proceeding or invesfigation, at law or in equity, before or by any 
court or any governmental agency or public board or body, pending against the City or, to the 
knowledge ofthe City, threatened against the City, which, i f adversely decided, would result in 
any material adverse change in the Assessments. 

(H) Any certificate signed by an Authorized Officer of the City and delivered to the 
Underwriter and/or the Trustee shall be deemed a representation and covenant by the City to the 
Underwriter and/or the Trustee as to the statements made therein. 

(I) Each of the Bond Ordinance, the Special Assessment Ordinance and the Home Rule 
Ordinance is in full force and effect, and has not been amended, modified, revoked or repealed. 

(J) The Limited Offering Memorandum does not, as of its date, and will not, as of the 
dale of Closing, contain any untrue statement of a malerial fact or omit to slate a material fact 
necessary to make the statements therein, in light of the circumstances under which they were 
made, not misleading excluding information under the caption "LAKESHORE EAST PROJECT, 
any description of The Depository Trust Company ("DTC") and its Book-Entry System including 
that under the caption "THE BONDS—Book Entry Only System" and information in the second 
paragraph under the caption "THE BONDS—General Description of the Eionds" describing DTC 
and its Book-Entry System, "LEGAL OPINIONS," "TAX EXEMPTION," "THE SERVICING 
AGREEMENT—"Servicer", "RISK FACTORS under the following sub-captions "Failure to 
Complete Development of the Lakeshore East Project", "Competition", "Concentration of 
Ownership of Parcels and Lots Undeveloped or Under Construction". "Reliance on the Cily 
Condominium and Rental Market" "and "Environmental". APPENDIX C—"CO-BOND 



COUNSEL OPINIONS," APPENDIX D—BOOK ENTRY ONLY SYSTEM, APPENDIX E— 
CONTINUING INFORMATION AGREEMENT (except for such portions as concern the City) 
and APPENDIX F—SOPHISTICATED INVESTMENT LETTER and excluding any and all 
information provided by the Servicer and the Developer used in the Limiled Offering 
Memorandum as certified to by the Servicer and Developer by their respective certificates and 
bring-down certificates or indicated in the Limited Offering Memorandum as being sourced to or 
provided by either of them, as, well as information contained under the heading 
"UNDERWRITING" and "LIMITED OFFERING" or otherwise indicated in the Limited Offering 
Memorandum as being sourced to or provided by the Underwriter as well as excluding information 
not referred to as explicifiy sourced to the City, i f any, and contained under the captions "THE 
SPECIAL ASSESSMENT ROLL" and SPECIAL ASSESSMENT LEVY AND 
COLLECTIONS". 

(K) The Bond Ordinance, the Trust Indenture, including the First Supplemental Trust 
Indenture, this Agreement and the Servicing Agreement, including the First Supplemental 
Servicing Agreement, when duly executed and delivered by the parties thereto, as appropriate, will 
constitute legal, valid and binding obligations of the City enforceable in accordance with their 
terms (except to the extent that enforceability may be limited by bankruptcy, insolvency and other 
laws affecting creditors' rights or remedies and the availability of equitable remedies generally). 

(L) When delivered to the Underwriter, and paid for by the Underwriter at the Closing 
in accordance with the provisions of this Agreement, the Bonds will be duly authorized, executed 
and delivered and will constitute legal, valid and binding obligations of the City enforceable in 
accordance with their terms (except to the extent that enforceability may be limited by bankruptcy, 
insolvency and other laws affecting creditors' rights or remedies and the availability of equitable 
remedies generally). 

(M) Except as disclosed in the Limited Offering Memorandum, as of its date, there is 
no action, suit or proceeding, at law or in equity, or before or by a court, public board or body, 
pending or, to the City's knowledge, threatened, against the City wherein an unfavorable decision, 
ruling or finding would materially adversely affect (i) the validity or enforceability of the Bonds, 
the Bond Ordinance, the Trust Indenture, this Agreement, or the City Ancillary Documents or (ii) 
the excludability from federal income taxation of the interest on the Bonds under the Internal 
Revenue Code of 1986, as amended (the "Code"). 

(N) The City has not taken, or omitted taking, and will not take or omit lo take, any 
action, which action or omission would adversely affect the excludability from federal income 
taxation ofthe inleresl on the Bonds under the Code. 

(0) 1 he City will make available such information, execute such instruments and take 
such other action in cooperation with the Underwriter as the Underwriter may rea.sonably request 
to qualify the Bonds for offering and sale under the "blue sky" or other securities laws and 
regulations of such states and other jurisdictions of the United States as the Underwriter may 
designate in writing; provided, however, that nothing in this Seciion shall require the City to 
consent to general service of process in any state or jurisdiction other than the Slale. 



(P) The City will apply the proceeds ofthe Bonds in accordance with the Bond 
Ordinance and the First Supplemental Trust Indenture. 

(Q) The City acknowledges and agrees that: (i) the transaction contemplated by this 
Agreement is an arm's length, commercial transaction between the City and the Underwriter in 
which the Underwriter is acfing solely as a principal and nol acting as a municipal advisor, 
financial advisor or fiduciary to the City; (ii) the Underwriter has not assumed any advisory or 
fiduciary responsibility to the City with respect to the transaction contemplated hereby and the 
discussions, undertakings and procedures leading thereto (irrespective of whether the Underwriter 
has provided other services or is currently providing olher services to the City on other matters); 
(iii) the Underwriter has financial and other interests that differ from those of the City; and (iv) the 
City has consulted its own legal, accounting, tax, financial and other advisors, as applicable, to the 
extent it has deemed appropriate. 

7. Representations and Agreements of the Underwriter Regarding the Limited Offering 
Memorandum. The descriptions and information contained in the Limited Offering Memorandum 
under the captions "UNDERWRITING" and "LIMITED OFFERING" or otherwise indicated in 
the Limiled Offering Memorandum as being sourced to or provided by the Underwriter are, and 
as of the date of the Closing will be, true and correct in all material respects and such descriptions 
and information in the Limited Offering Memorandum, as of its date and as of the Closing Date 
will not contain an untme, incorrect or misleading statement of a material fact; and such 
descriptions and information in the Limited Offering Memorandum do not, as of its date and as of 
the Closing Date will not omit to state a material fact necessary to make the statements made 
therein, in the light of the circumstances under which they were made, not misleading. 

8. Closing. Subject to the conditions set forth in this Agreement, the closing (the 
"Closing") of the sale of the Bonds by the City and the purchase of the Bonds by the Underwriter, 
shall lake place al approximately 9:00 a.m., Chicago lime, on , 20 , at the offices 
of Foley & Lardner LLP, 321 North Clark Street, Suite 3000, Chicago, Illinois 60654 (or at such 
other lime, date and place as the City and the Underwriter mutually agree). 

(A) At the Closing, the City shall deliver or cause to be delivered to DTC, as securities 
depository, for the account ofthe Underwriter one fully registered certificate for each interest rate 
and maturity of the Bonds in the aggregate principal amount thereof, registered in the name of 
Cede & Co., as nominee for DTC. 

(B) Upon delivery of the Bonds lo the Underwriter at the Closing, the City will deliver 
lo the Undei-writer the closing documents as set forth in Section 11 other than those documents to 
be delivered by the Developer and the Servicer. 

(C) The Underwriter will accept delivery of the Bonds and pay the purchase price 
therefor at the Closing by delivering federal funds checks or making federal funds wire transfers 
or otherwise confinning deposits of same day funds, as the City shall direct, to the City's account 
at a bank specified by the City, in an aggregate amount equal to the purchase price ofthe Bonds 
pursuant to Section I hereof 



9. Reliance and Further Conditions of the Parties. The Underwriter and the City have 
entered into this Agreement in reliance upon the respective representations, warranties and 
agreements of the City and the Underwriter herein and the performance by the City and the 
Underwriter of their respective obligafions hereunder, both as of the date hereof and as ofthe date 
ofthe Closing. The Underwriter's obligations under this Agreement are and shall be subjecl to 
the following further condition that at the fime of the Closing, the Bond Ordinance, the First 
Supplemental Trust Indenture, other Ancillary Documents and this Agreement shall be in full force 
and effect and the Bond Ordinance and the Limited Offering Memorandum shall not have been 
amended, modified or supplemented except as may have been agreed to with respect to the Limited 
Offering Memorandum pursuant to Section 5 hereof, and the City shall have duly adopted and 
there shall be in full force and effect such ordinances as, in the opinion of Foley & Lardner LLP, 
Chicago, Illinois, Charity and Associates, P.C, Chicago, Illinois, as co-bond counsel ("Co-Bond 
Counsel") shall be necessary in connection with the transactions contemplated hereby and thereby. 

10. Termination of Agreement. 

(A) The Underwriter shall have the right to cancel their obligations to purchase the 
Bonds and have the further right to terminate this Agreement, without liability therefor, by written 
notice to the City from the Underwriter, if, between the date hereof and the Closing: 

(i) legislation shall be enacted by the Congress of the United Slates or adopted 
by either House thereof or shall have been introduced and favorably reported for passage 
lo either House by any committee of such House to which such legislation had been 
referred for consideration, or a decision shall have been rendered by or adopted by either 
House or a decision by a court of the United States or the United States Tax Court or an 
order, ruling or regulation shall have been issued or proposed by or on behalf of the 
Treasury Department of the United States or the Internal Revenue Service, with respect to 
federal income taxation upon interest received on obligations of the general character of 
the Bonds which, in the Underwriter's reasonable opinion, does materially adversely affect 
the market price or marketability of the Bonds or the ability of (i) the Underwriter to 
enforce contracts for the sale, at the contemplated offering prices (or yields), of the Bonds, 
or 

(ii) legislation shall have been enacted by the Congress ofthe United States to 
become effective on or prior to the Closing, or a decision of a court ofthe United States 
shall be rendered, or a slop order, ruling, regulation or proposed regulation by or on behalf 
of the SEC or other agency having jurisdiction over the subjecl matter shall be issued or 
made, to the effect that the issuance, sale and delivery of the Bonds, or any similar 
obligations of any similar public body ofthe general character of the City, is in violation 
of, or has the effect of requiring the contemplated offering, sale and distribution of the 
Bonds to be registered under the Securities Act of 1933, as amended, or the enactment of 
the Bond Ordinance or any ordinance of similar character is in violation ofthe Indenture 
Act of 1939, as amended, or with the purpose or effect of otherwise prohibiting the 
issuance, sale or delivery of the Bonds as contemplated hereby or by the Limiled Offering 
Memorandum or of obligations of the general character of the Bonds which, in the 
Underwriter's reasonable opinion, does materially adversely atTecl the market price or 



marketability of the Bonds or the ability ofthe Underwriter to enforce contracts for the 
sale, at the contemplated offering prices (or yields), ofthe Bonds, or 

(iii) there shall have occurred any event which in the Underwriter's reasonable 
opinion, after consultation with its legal counsel, makes the Limiled Offering 
Memorandum either (A) contain an untrue statement ofa material factor (B) omit to state 
a material fact required to be staled therein or necessary to make the statements contained 
therein not misleading in any material respect, and (a) the City fails to prepare or fumish 
or fails to cause to be prepared or furnished to the Underwriter an amendment or 
supplement to the Limited Offering Memorandum, pursuant to Section 5 hereof, which 
will amend or supplement the Limited Offering Memorandum so that, as amended or 
supplemented, the Limiled Offering Memorandum will not contain any untrue statement 
of a material fact or omit to state a material fact required to be stated therein or necessary 
to make the statements contained therein not misleading in a material respect, or (b) the 
effect of the Limited Offering Memorandum as so supplemented is, in the reasonable 
opinion of the Underwriter, to materially adversely affect the market for the Bonds or the 
sale, at the contemplated offering prices (or yields), of the Bonds by the Underwriter set 
forth in Schedule I . or 

(iv) there shall be in force a general suspension of trading on The New York 
Stock Exchange, Inc., or minimum or maximum prices for trading shall have been fixed 
and be in force, or maximum ranges for prices for securities shall have been required and 
be in force on The New York Stock Exchange, Inc., whether by virtue of a determination 
by that Exchange or by order of the SEC or any other govemmental authority having 
jurisdiction, or any national securifies exchange shall have imposed additional material 
restrictions not in force as of the date hereof with respect to trading in securities generally, 
or to the Bonds or similar obligafions, or 

(v) a general banking moratorium shall have been declared by either federal, 
Slale or New York authorities having jurisdiction and be in force, or 

(vi) any legislafion, ordinance, rule or regulation shall be enacted by the City or 
State, or any department or agency thereof, or a decision by any court of compelenl 
jurLsdiction within the State shall be rendered which is unrelated to the COVID-19 
Pandemic or any efforts to mitigate its effects, and which in the reasonable opinion of the 
Underwriter, would have a material adverse effect on the market price or marketability of 
the Bonds, or 

(vii) a war involving the Uniled States, an outbreak or escalation of or adver.se 
development in hostilities or terrorist activities or other national or international calamity 
or crisis other than the COVID-19 Pandemic shall have occurred which, in the reasonable 
opinion ofthe Underwriter, materially adversely affects the market price or marketability 
ofthe Bonds; or 

(viii) there shall be any proceeding or threatened proceeding by the SEC against 
the City and such proceeding or threatened proceeding, in the reasonable opinion of the 
Underwriter, materially adversely affects the market price or marketability ofthe Bonds. 



(B) Iflhe City or the Underwriter shall be unable to satisfy the conditions contained in 
this Agreement or iflhe Underwriter's or the City's obligations shall be terminated for any reason 
permitted by this Agreement, this Agreemenl shall terminate and neither the. City nor the 
Underwriter shall have any further obligations hereunder with respect lo the payment of the 
purchase price or the delivery ofthe Bonds. 

11. Closing Conditions. 

(A) The Underwriter's obligations to purchase, to accept delivery of and to pay for the 
Bonds al the Closing shall be conditioned upon the City's performance of ils obligations under 
Sections 5, 6 and 8 hereof prior to the Closing and the Underwriter's receipt of the following 
documents: 

(i) three copies of the Limited Offering Memorandum manually executed by 
the Chief Financial Officer; 

(ii) the approving opinions, dated the date of the Closing, of Co-Bond Counsel 
to the City, substantially in the form attached to the Limited Offering Memorandum; 

(iii) • the supplemental opinions, dated the date of the Closing and addressed to 
the Underwriter and to the City, of Co-Bond Counsel, substantially in the form attached 
hereto as Exhibit C; 

(iv) an opinion, dated the date of the Closing and addressed to the Underwriter 
by the Corporation Counsel of the City, substantially in the form attached hereto as Exhibit 
D; 

(v) an opinion or opinions, dated the date of the Closing and addressed to the 
Underwriter on behalf of the Underwriter, of Neal & Leroy, LLC, Chicago, Illinois, as 
counsel for the Underwriter ("Underwriter's Counsel"), in form and substance satisfactory 
to the Underwriter; 

(vi) an opinion or opinions, dated the date of the Closing and addressed to the 
Underwriter, of Burke Warren Mackay & Serrilella, P.C, and Cotillas and Associates, 
Chicago, Illinois, Co-Disclosure Counsel to the Cily, substantially in the form attached 
hereto as Exhibit E; 

(vii) a certificate, dated the date of the Closing, signed by the Chief Financial 
Officer, to the effect that (A) the representations and warranties of the City herein are 
correct in all material respects as ofthe dale of the Closing, except as sel forth in this 
Agreemenl and in the Limiled Offering Memorandum; and (B) each of the Bond Ordinance 
and the Special Assessment Ordinance shall be in full force and effect, and shall not have 
been modified, amended or supplemented since the date of this Agreement, except as may 
have been agreed to by the Underwriter; 

(viii) a certificate ofthe Trustee to the effect that the Trustee has full legal right, 
power and authority to act as the Tru.stee. Bond Registrar, and Paying Agent under the 
Bond Ordinance and the Trust Indenture and certifying as to the due execution and delivery 



of the First Supplemental Trust Indenture by the Trustee and the due authentication and 
delivery of the Bonds; 

(ix) an executed copy of the Original Trust Indenture, the First Supplemental 
Trust Indenture, the Servicing Agreement and the First Supplemental Servicing 
Agreement; 

(x) a copy of an agreement between the City and DTC relating to the 
safekeeping and book-entry form ofthe Bonds; 

(xi) a copy, duly certified by the City Clerk of the City, of the Bond Ordinance, 
as passed by the City Council and approved by the Mayor; 

(xii) a bring-down certificate of the Developer's executed certificate attached 
hereto as Exhibit I - l dated as of the date of the Closing as provided in Exhibit l ; 

(xiii) a bring-down certificate of the Servicer executed certificate attached hereto 
as Exhibit J-1 dated as of the date of the Closing as provided in Exhibit J; 

(xiv) a Continuing Informafion Agreement by and among the City, the Servicer, 
the Developer, the Trustee and a dissemination agent ,in substantially the form attached 
hereto as Exhibit K; and 

(xv) such additional closing certificates and agreements related to the Bonds, 
including such tax certifications and agreements relating to the Bonds, as Co-Bond Counsel 
shall reasonably determine to be necessary to deliver their opinions as provided 
hereinabove. 

(B) All of the opinions, letters, certificates, instruments and other documents mentioned 
above or elsewhere in this Agreement will be deemed lo be in compliance with the provisions 
hereof if, but only if, they are in form and substance satisfactory to the Underwriter, or the City, 
as applicable, in their respective reasonable judgment. Payment for the Bonds and acceptance of 
the Bonds by the Underwriter shall constitute acknowledgment by the Underwriter ofthe City's 
full performance hereunder and the satisfaction of all other condifions of Closing. 

12. Expenses. The Underwriter shall be under no obligation to pay, and the Cily shall 
pay, any and all expenses incident lo the performance of the Ciiy's obligations hereunder, 
including bul not limited to: (a) the cost of the preparafion and printing or other reproduction of 
the Bond Ordinance, the First Supplemental Trust Indenture, the Preliminary Limited Offering 
Memorandum and the final Limited Offering Memorandum, as well as the cost of shipping the 
Limited Offering Memorandum; (b) the cost of the preparation and printing of the Bonds; (c) the 
reasonable fees and disbursements of Co-Bond Counsel and Co-Disclosure Counsel; (d) the 
reasonable tees and disbursements of any experts or consultants retained by the City; and (e) the 
reasonable fees ofthe Trustee and DTC. The Underwriter will pay the expenses incurred by any 
of them in connection with their offering and distribution ofthe Bonds, including, but not limited 
to. the CUSIP Service Bureau charges. Blue Sky memorandum costs and filing lees, any amounts 
required to be paid to the MSRB, the fees and expenses of Underwriter's Counsel and advertising 
expenses directly incurred by the Underwriter. 
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13. Underwriter's and other's Certificates. The City's obligations to sell and deliver 
the Bonds to the Underwriter al the Closing shall be condifioned upon (i) the delivery by the 
Underwriter at the Closing of (a) a Representation Letter dated the date ofthe Closing, signed by 
the Underwriter in the form altached hereto as Exhibit F, (b) an Issue Price Certificate of the 
Underwriter, dated the date of the Closing, signed by the Underwriter, in form and substance 
satisfactory lo the City and Co-Bond Counsel and substantially in the form altached hereto as 
Exhibit G; and (c) a Certificate of the Underwriter executed by the Underwriter in the form 
attached hereto as Exhibit H; (ii) the delivery of the Developer of the bring-down certificate 
referred to in Section 1 l(A)(xii); and (iii) the delivery by the Servicer of the bring-down certificate 
ofthe Servicer referred to in Section 1 l(A)(xiii); 

14. Notices. Any notice or other communication to be given to the City under this 
Agreement shall be given by delivering the same in writing at the address set forth above with a 
copy to the following address: 

City of Chicago Law Department 
121 North LaSalle Street, Suite 600 
Chicago, IL 60602 
Attn: Finance and Economic Development 

Any such notice or other communication to be given to the Underwriter shall be given by 
delivering the same in writing to the Underwriter at the following address: 

Loop Capital Markets LLC 
111 W. Jackson Blvd. Ste. 1901 
Chicago, IL 60604 
Attn: Jana M Wesley 

15. No Third-Party Beneficiaries. Survival, Etc. This Agreement is made solely for the 
benefit of the City and the Underwriter (including the successors or assigns of any Underwriter), 
and no other person, partnership, association or corporation including the Developer, the Servicer 
any taxpayer or any purchaser ofthe Bonds shall acquire or have any right hereunder or by virtue 
hereof Except as provided in Section 10(B), all ofthe representations and agreements by the City 
in this Agreement shall remain operative and in full force and effect regardless of any investigation 
made by or on behalf of the Underwriter and shall survive the delivery of and paymenl for the 
Bonds. 

16. Governing Law. The rights and obligations of the parties to this Agreement shall 
be governed by, construed and enforced in accordance with the laws of the State, without giving 
effect to the conflict of law's provisions thereof. 

17. Representations and Warranties ofthe Underwriter. 

(A) Limited Offering. The Underwriter represents that the Bonds have been or will 
only be sold to Investors who meet the requirements ofand have executed and delivered lo the 
Underwriter an Investor Letter in the form of Annex 1 prior to or contemporaneously with the 
purchase of the Bonds by such Investor, provided, however, lhat the procuremenl by the 
Underwriter of such Investor Letters as provided herein does not relieve the Underwriter from its 



responsibility lo sell the Bonds as contemplated in this Agreemenl in compliance with all 
applicable securities laws. The Underwriter agrees to make a limiled offering of the Bonds to 
Investors al a price or prices (or yield or yields) not in excess ofthe offering price or prices (or not 
lower than the yield or yields) sel forth on the cover page of the Limited Offering Memorandum. 

(B) The Underwriter warrants and represents lhal il is an enlity duly organized, validly 
existing and in good standing under the laws of the jurisdiction of its organization and lhat it is 
authorized to conduct business in the State. 

(C) The Underwriter warrants and represents lhat this Agreement has been duly 
authorized, executed and delivered by the Underwriter and assuming due authorization, execution 
and delivery by the City, is the legal binding obligation of the Underwriter enforceable in 
accordance with its terms, except as the enforceability of this Agreement may be limited by 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditor's 
rights generally and from the applicafion of general principles of equity and from public policy 
limitations on the exercise of any rights to indemnification and contribution. The Underwriter 
represents, warrants and covenants that it is and will be in compliance with all applicable laws, 
rules and regulations in connection with the offering, issuance and sale of the Bonds. 

(D) The Underwriter warrants and confirms to the City that: (i) it is duly registered 
under the 1934 Act, as a broker/dealer or municipal securities dealer and has duly paid the fee 
prescribed by MSRB Rule A-12 or is exempt from such requirements, (ii) it is (a) a member in 
good standing of the Financial Industry Regulatory Authority ("FINRA") or (b) otherwise eligible 
under FINRA rules to receive underwriting discounts and concessions available to such members 
with respect to Underwriter of municipal securities, and (iii) it has complied with the dealer 
registration requirements, i f any, of the various jurisdictions in which it offers Bonds for sale. The 
Underwriter represents, warrants and covenants that it is and will be in compliance with all 
applicable laws, rules and regulations in connection with the offering, issuance and sale of the 
Bonds. 

(E) To the knowledge of the Underwriter, no person holding office of the City, either 
by election or appointment, is in any manner financially interested, either directly in the officer's 
own name or indirectly in the name of any other person, association, trust or corporation, in any 
contracl or agreement being entered into by the Underwriter or the performance of any work lo be 
carried out by the Underwriter in connecfion with the issuance and sale ofthe Bonds upon which 
said officer may be called upon lo acl or vote. 

(F) To the knowledge of the Underwriter, no person holding office of the City, either 
by election or appointment, is in any manner financially interested, either directly in the officer's 
own name or indireclly in the name of any other person, association, trust or corporation, in any 
contract or agreement being entered into by the Underwriter or the performance of any work to be 
carried out by the Underwriter in connection with the issuance and sale ofthe Bonds upon which 
said officer may be called upon to acl or vote. 

(G) The Underwriter represents to the City that neither the Underwriter, nor any 
Affiliate thereof is listed on any ofthe following lists maintained by the Office of Foreign Assets 
Conlrol ofthe United States Department ofthe I'reasury, the Bureau of Industry and Security of 



the United States Department of Commerce, the United States Department of State or their 
successors, or on any other list of persons or entities with which the City may not do business 
under any applicable law, rule, regulation, order or judgment: the Specially Designated Nationals 
List, the Denied Persons List, the Unverified List, the Enlity List, the List of Statutorily Debarred 
Parties and the Excluded Parties List. Such representation shall be provided to the City in the form 
included in Exhibit F, attached hereto. 

For purposes of this representation, 'Affiliate, " when used to indicate a relations/vp with 
a .specified person or entity, means a person or entity that, directly or indirectly, through one or 
more intermediaries, controls, is controlled by or is under common control with such specified 
person or entity, and a person or entity shall be deemed to be controlled by another person or 
entity, if controlled in any manner whatsoever that results in control in fact by that other person 
or entity (or that other person or entity and any persons or entities with whom that other person 
or entity is acting Jointly or in concert), whether directly or indirectly and whether through share 
ownership, a trust, a contract or otherwise. 

18. Approval. The approval of the Underwriter when required hereunder or the 
determination of its satisfaction as to any document referred to herein shall be in wriling signed by 
the Underwriter and delivered to the City. 

19. Successors and Assigns. This Agreement shall inure to the benefit of and be 
binding upon the parties and their successors and assigns, and will not confer any rights upon any 
other person. The terms "successors" and "assigns" shall not include any purchaser of any Bond 
or Bonds from the Underwriter, or from any third party with whom the Underwriter enters into a 
distribution agreement to sell the Bonds, merely because of such purchase. 

20. Enforceability. I f any provision of this Agreement shall be held or deemed to be 
or shall, in fact, be invalid, inoperative or unenforceable as applied in any particular case in any 
jurisdiction or jurisdictions, or in all jurisdictions, because it conflicts with any provisions of any 
constitution, statute, rule or public policy, or for any other reason, such circumstances shall not 
have the effect of rendering the provision in question invalid, inoperative or unenforceable in any 
other case or circumstances, or of rendering any olher provision or provisions of this Agreement 
invalid, inoperative or unenforceable to any extent whatsoever. 

21. Counterparts. This Agreemenl may be executed in several counterparts, each of 
which shall be regarded as the original and all of which shall constitute one and the same document. 

22. Cooperation with City Inspector General. As acknowledged by the Underwriter's 
Representation Letter set forth as Exhibit F, the Underwriter undersiands and agrees that it is 
required to and will comply with the provisions of Chapter 2-56 of the Municipal Code of Chicago. 
Pursuant to Seciion 2-56-090 of the Municipal Code of Chicago, it shall be the duty of the 
Underwriter to cooperate with the inspector general in any investigation or hearing undertaken 
pursuanl lo Chapter 2-56. The Underwriter shall report, directly and without undue delay, to the 
Ciiy's inspector general any and all information concerning conduct by any per.son which such 
Underwriter knows to involve corrupt activity, pursuant to Section 2-156-01 8(b) of the Municipal 
Code of Chicago. As acknowledged by the Underwriter's Representation Letter, any 
Underwriter's knowing failure to report corrupt activity as required in subsection (b) of Section 2-



156-018 of the Municipal Code of Chicago, shall constitute an event of default under this 
Agreemenl. For purposes of subsection (b) of Section 2-156-018 of the Municipal Code of 
Chicago, "corrupt activity" shall mean any conduct set forth in subparagraph (a)(1), (2) or (3) of 
Section 1-23-020 ofthe Municipal Code of Chicago: 

(1) bribery or attempted bribery, or its equivalent under any local, slale, or 
federal law, of any public officer or employee ofthe Cily or of any sister agency; or 

(2) theft, fraud, forgery, perjury, dishonesty or deceit, or attempted theft, fraud, 
forgery, perjury, dishonesty or deceit, or its equivalent under any local, slale, or federal 
law, against the City or of any sister agency; or 

(3) conspiring to engage in any of the acts sel forth in items (1) or (2) of above. 

The Underwriter agrees and covenants that no payment, gratuity or offer of employment 
shall be made in connection with this Agreement, by or on behalf of a subcontractor to the 
Underwriter or any higher-tier subcontractor or any person associated therewith, as an inducement 
for the award ofa subcontract or order related to this Agreement. 

23. Entire Agreement. This Agreement constitutes the entire agreement between the 
parties hereto with respecl lo the matters covered hereby and supersedes all prior agreements and 
understandings between the parties. This Agreement shall only be amended, supplemented or 
modified in a wrifing signed by both of the parties hereto. 

[Signature Page Follows] 



IN WITNESS V /̂HEREOF, the parties hereto have caused this Agreement in connection 
with the City of Chicago Special Assessment Improvement Bonds, Refunding Series 20 
(Lakeshore East Project) to be executed by the duly authorized Underwriter as of the date first 
above written. 

Very truly yours, 

THE UNDERWRITER 

LOOP CAPITAL MARKETS LLC 

By: 

Accepted by the City: 

CITY OF CHICAGO 

By: 
Jennie Huang Bennett̂  
Chief Financial Officer 

Concurred: 

By: 
Scott Waguespack, Chairman, 
Committee on Finance ofthe City Council 

([kind Purchase Agreement Signauue Page] 



SCHEDULE I 

TERMS OF BONDS 

1. Aggregate Principal Amount: 

2. Date of Issuance: 

3. Maturities, Principal Amounts, Interest Rates, Yields and CUSIP Numbers: 

Redemption. 

The Bonds are not subject to optional redemption prior to their maturity. 

The Bonds are subject to mandatory redemption prior to maturity, as described below. The 
Bonds shall be redeemed only in principal amounts of $ and integral multiples thereof 
("Authorized Denominations"). The Bonds are not subject to optional redemption. 

Mandatory Redemption of Bonds. 

The Bonds maturing on January 1, and January 1, are subject lo 
mandatory redemption prior to maturity al a Redemption Price on January equal to 100% of the 
principal amount being redeemed, plus accrued interest to the date of redemption, on the dales and 
in the amounts sel forth below: 

Term Bonds maturing on December 1, 

Year Principal 
(December 1) Amount 

^ Final maturity 

Term Bonds maturing on December 1, 

Year Principal 
(December 1) Amount 

'l-iiial inatLirity 



Special Mandatory Redemption. 

The Bonds are also subject to mandatory redemption on any Interest Payment Date, by 
operation of the Prepayment Account of the Debt Service Fund, in part and by lot, at the 
Redemption Price equal to 100%) of the principal amount thereof to be redeemed plus accrued 
interest to the redemption date. 

In the event of the mandatory redempfion of Bonds by operation of the Prepayment 
Account ofthe Debt Service Fund as described above, the principal amount so redeemed shall be 
credited pro-rata against the unsatisfied balance of future Sinking Fund Installments and final 
maturity amount ofthe Bonds. 

Selection of Bonds to be Redeemed. 

If less than all the Bonds shall be called for redemption under any provision of the Trust 
Indenture permitting partial redemption, (i) such redempfion shall be by lot in such manner as the 
Trustee may determine among such Bonds, and (ii) subject to other applicable provisions of the 
Indenture, the portion of any Bond to be redeemed shall be in a principal amount equal lo an 
Authorized Denomination. 



ANNEX I 

INVESTOR L E T T E R 

[LETTERHEAD OF INVESTOR] 

[Date] 

City of Chicago 
Office of the City Comptroller 
121 North LaSalle Street, 7'" Floor 
Chicago, Illinois 60602 
Attenfion: Chief Financial Officer 

Bank of New York Mellon Trust 
Company, NA as Bond Trustee 

Re: $ Special Assessment Improvement Bonds, Refunding Series 20 
(Lakeshore East Project) (the "Bonds") 

Ladies & Gentlemen: 

The undersigned, on behalf of (the "Investor"), hereby 
represents and warrants to you as follows: 

1. The Investor proposes to purchase the Bonds. The Investor undersiands that the 
Bonds have not been and will not be registered under the Securifies Acl of 1933, as amended (the 
"1933 Act"), or the securities laws of any slate, and will be sold to the Investor in reliance upon 
certain exemptions from registration and in reliance upon the representations and wananlies ofthe 
Investor set forth herein. Capitalized terms used but not defined herein shall have the meanings 
given to them in the Trust Indenture dated as of December 1, 2002 between the City of Chicago 
and BNY Midwest Trust Company, as amended and supplemented by a First Supplemental 
Indenture dated as of 1, 20 (together, the "Bond Indenture") between the Cily 
Of Chicago (the "City") and The Bank of New York Mellon Trust Company, N.A., as successor 
Trustee lo BNY Midwest Trust Company as bond trustee (the "Bond Trustee") and in the 
Continuing Information Agreement (as defined below). 

2. The Investor, is a "Qualified Insfitutional Buyer" within the meaning of Section 
144A ofthe 1933 Act, has sufficient knowledge and experience in business and financial matters 
in general, and investmenls such as the Bonds in particular, and is capable of evaluating the merits 
and risks involved in an investment in the Bonds. The Investor is able lo bear the economic risk 
of, and an entire loss of, an investment in the Bonds. 

3. The Investor (i) has been furnished vvilh a Preliminary Limited Offering 
Memorandum {"'PLOM') and a Limited Offering Memorandum ("LOM') regarding the issuance 
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of the Bonds; (ii) has had the opportunity review the PLOM and the LOM and to obtain such 
information and materials as the Investor believes to be necessary to evaluate the merits and risks 
of ils investment in the Bonds; and, (iii) has concluded on the basis of information available that 
il is able to bear the risks associated with such investment. 

4. The Investor acknowledges and understands that an investment in the Bonds 
involves a high degree of risk regarding, among other things, the payment of current interest and 
the payment of principal on the Bonds. 

5. The Investor has authority to purchase the Bonds and to execute this letter and any 
olher instruments and documents required to be executed by the Investor in conneclion with the 
purchase of the Bonds. 

6. The Investor understands and acknowledges that, notwithstanding the City's 
disclosure obligations under the confinuing informafion agreement among the City the Servicer, 
the Developer, the Trustee and a Dissemination Agent dated as of , , 20 (the 
"Continuing Information Agreement") (i) the Bonds are not and do not represent a general 
obligation of the City and under no circumstances shall the Bonds and the interest thereon be or 
become an indebtedness or obligation of the City, within the purview of any constitutional or 
statutory limitation or provision, or a charge against the credit of, or a pledge of the taxing power 
of the City, (ii) the Bonds are limited obligations of the City and the payment of principal, 
premium, if any, and interest on the Bonds are payable solely out of the Trust Estate established 
under the Bond Indenture consisting of the Assessments and all interest and penalties derived 
therefrom, (ii) the Special Assessment Lien and (iii) all Funds and Accounts established under the 
Trust Indenture except (A) the Assessees' Credit Fund and (B) any Rebate Fund. The Investor 
understands lhat the Bonds are not payable from taxes or any other moneys provided by or to the 
City and (iii) no holder of any Bond or receiver or trustee in connection with the payment of the 
Bonds has the right to compel the exercise of any appropriation or taxing power of the Cily, the 
County of Cook, the Stale of Illinois or any political subdivision thereof for payment of the 
principal amount of, premium, if any, or interest on the Bonds. 

7. The Investor acknowledges and understands that the Bonds: (i) have not been and 
will not be registered or otherwise qualified for sale under the "Blue Sky" laws and regulations of 
any jurisdiction, (ii) will not be listed on any stock or other securities exchange, (iii) will carry no 
rating from any rating service, and (iv) will not be readily marketable. 

8. The Investor is purchasing the Bonds solely for its own account and nol for any 
other account, for investment purposes and has no intention to resell or distribute all or any portion 
of, or interest in, the Bonds; provided lhat, subject to paragraph 9, below, the Investor reserves the 
right to transfer or dispose ofthe Bonds at any time, and from time to time, in ils complete and 
sole discretion. 

9. The Investor agrees lhat it will only offer, sell, pledge, transfer or exchange the 
Bonds (or any legal or beneficial inleresl therein) (i) in accordance with applicable federal and 
stale securities laws; and (ii) to a person who the Investor reasonably believes is a Qualified 
Institutional Buyer or an Accredited Investor wiihin the meaning of the Act. 

ANNEX 



By: _ 
Name: 
Title: 
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EXHIBIT A 

DEFINITIONS 

"Ancillary Documents" means the Bond Ordinance, the First Supplemental Trust 
Indenture, the Tax Agreemenl, the Limited Offering Memorandum, the First Supplemental 
Servicing Agreement, and all other agreements and certificates executed and delivered in 
conneclion with the issuance and sale of the Bonds. 

"Authorized Officer" means the Mayor, Chief Financial Officer or City Comptroller and 
any other officer or employee of the City who is authorized to perform specific acts or duties by 
the Bond Ordinance. 

"Business Day" means any day other than a Saturday, Sunday, legal holiday or a day on 
which banking institutions are required or authorized by law to be closed in the City of Chicago 
or the State of Illinois or a day on which the New York Stock Exchange is closed. 

"COVID -19 Pandemic" means the global health care crisis caused by a strain of the novel 
coronavirus which in the face of the global spread of the virus was characterized as a pandemic by 
the World Health Organization on March 11, 2020 and the economic effects derived from it. 

"Developer" means, Lakeshore East Development Group LLC. 

"First Supplemental Servicing Agreement" means the First Supplemental Servicing 
Agreement dated as of , 20 among the City, the Trustee and the Bank of 
New York Mellon, as the Servicer. 

"Special Assessment Ordinance" means that certain ordinance of the City, passed by the 
City on the 9''May of June, 2002, providing for the Improvement and Assessment, as supplemented 
by the supplemental ordinance of the City, passed by the City Council of the City on the 2"'' day 
of October, 2002. 
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Pui i.iivnNARY L I M I T E D OFFERING M E M O R A N D U M 
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EXHIBIT C 

SUIM'I.EMEN I AL OPINIONS OF CO-BOND COUNSEL 
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E M I I B H D 

OPINION OF CORPORATION COUNSEL OF THE Cn Y 
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EXHIBIT E 

OPINION OF CO-DISCLOSURE COUNSEL 
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Exi i iB i r F 

REPRESENTATION LETTER 

City of Chicago 
Department of Finance 
121 North LaSalle Street, 7"' Floor 
Chicago, Illinois 60602 
Attn: Chief Financial Officer 

Loop Capital Markets LLC, 
as Underwriter 
named in the Bond Purchase Agreement, 
dated , 20 , between such 
Underwriter and the City of Chicago 

Pursuanl to the Bond Purchase Agreement dated 20_ (the "Bond Purchase 
Agreement"), among the City of Chicago (the "City") and Loop Capital Markets LLC, as 
Underwriter (the "Underwriter") relating to the City's Special Assessment Improvement Bonds, 
Refunding Series 20 (Lakeshore East Project) (the "Bonds"), the Underwriter represents to the 
City that: 

It is registered and in good standing under the Securities Exchange Act of 1934, as amended 
(the "1934 Act"), as a municipal securities dealer. 

Neither the Underwriter nor any Affiliate of the Underwriter, is listed on any of the 
following lists maintained by the Office of Foreign Assets Control of the U.S. Department of the 
Treasury, the Bureau of Industry and Security of the U.S. Department of Commerce, the U.S. 
Department of State or their successors, or on any other list of persons or entities with which the 
City may nol do business under any applicable law, rule, regulation, order or judgment: the 
Specially Designated Nationals List, the Denied Persons List, the Unverified List, the Entity Lisl, 
the List of Statutorily Debaired Parties and the Excluded Parties List. 

For purposes of this representation, 'Affiliate, " when used to indicate a relationship with 
a specified person or entity, means a person or entity that, directly or indirectly, through one or 
more intermediaries, controls, is controlled by or is under common control with such specified 
person or entity, and a person or entity shall be deemed to be controlled by another person or 
entity, if controlled in any manner whatsoever that results in control in fact by that other person 
or entity (or that other person or entity and any persons or entities with whom that other person 
or entity is acting jointly or in concert), whether directly or indirectly and whether through share 
ownership, a trust, a contracl or olherM'ise. 

The undersigned Underwriter agrees that in the event that it or any of its Affiliates appears 
on any of the lists described in paragraph (2) above, at any time prior to the Closing (as defined in 
the Bond Purchase Agreement) with respect to the Bonds the Bond Purchase Agreemenl shall 
terminate without further obligation by the City 

The Underwriter understands and agrees that il is required to and will comply wilh the 
provisions of Chapter 2-56 ofthe Municipal Code of Chicago. Pursuanl to Section 2-56-090 of 
the Municipal Code of Chicago, il shall be the duty of the Underwriter lo cooperate with the 
inspector general in any investigation or hearing undertaken pursuant to Chapler 2-56. The 
Underwriter shall report, direelly and without undue delay, lo the City's inspector general any and 



all information concerning conduct by any person which such Underwriter knows to involve 
corrupt activity, pursuant to Section 2-156-018(b) of the Municipal Code of Chicago. The 
Underwriter's knowing failure lo report corrupt activity as required in subsection (b) of Section 2-
156-018 of the Municipal Code of Chicago, shall constitute an event of default under the Bond 
Purchase Agreement. For purposes of subsecfion (b) of Section 2-156-018 ofthe Municipal Code 
of Chicago, "corrupt acfivity" shall mean any conduct set forth in subparagraph (a)(1), (2) or (3) 
of Section 1-23-020 of the Municipal Code of Chicago: 

(i) bribery or attempted bribery, or its equivalent under any local, state, or federal 
law, of any public officer or employee of the City or of any sister agency; or 

(ii) theft, fraud, forgery, perjury, dishonesty or deceit, or attempted theft, fraud, 
forgery, perjury, dishonesty or deceit, or its equivalent under any local, slate, or federal law, 
against the City or of any sister agency; or 

(iii) conspiring to engage in any of the acts set forth in items (i) or (ii) of above. 

The Underwriter agrees and covenants that no payment, gratuity or offer of employment 
shall be made in connection wilh the Bond Purchase Agreement, by or on behalf of a subcontractor 
to the Underwriter or any higher-tier subcontractor or any person associated therewith, as an 
inducement for the award ofa subcontract or order related to this Bond Purchase Agreement. 

[Signature Page Follows] 



IN WITNESS WHEREOF, the parties hereto have caused this Representation Letter in 
conneclion with the Bonds to be executed by their duly authorized Underwriter as of the dale 
written below. 

, 20 

LOOP CAPITAL MARKETS LLC 

By: _ 
Name: 
Tifie: 



EXHIBIT G 

ISSUE PRICE CERTIFICATE OFTHE UNDERWRITER 

|Dntc of Closing] 

The undersigned. Loop Capital Markets LLC (the "Underwriter"), hereby certifies as set 
forth below in connection with the issuance on the date hereof by the City of Chicago (the "City") 
of its $ Special Assessment Improvement Bonds, Refunding Series 20 (Lakeshore 
East Project) (the "Bonds"). 

1. Sale of the General Rule Maturities. As of the Sale Date, for each Maturity of the General 
Rule Maturities, the first price at which at least 10% of such Maturity was sold to the 
Public is the respective price listed in Schedule A. 

2. Initial Offering Price of the Hold-the-Offering-Price Maturities. 

(a) The Underwriter offered the Hold-the-Offering-Price Maturities to the Investors for 
purchase at the respective initial offering prices listed in Schedule A (the "Initial 
Offering Prices") on or before the Sale Date. A copy of the pricing wire or 
equivalent communication for the Bonds is attached to this certificate as Schedule 
B. 

(b) As set forth in the Bond Purchase Agreement dated , 20 between the 
City and the Underwriter, the Underwriter agreed in writing that, (i) for each 
Maturity of the Hold-the-Offering-Price Maturifies, it would neither offer nor sell 
any ofthe Bonds of such Maturity to any person at a price that is higher than the 
Initial Offering Price for such Maturity during the Holding Period for such Maturity 
(the "hold-the-offering-price rule"), and (ii) any selling group agreement shall 
contain the agreement of each dealer who is a member of the selling group, and any 
retail distribution agreement shall contain the agreement of each broker-dealer who 
is a party to the retail distribution agreement, to comply with the hold-the-offering-
price rule and (iii) the Cily is an express third party beneficiary of the foregoing 
obligations. Pursuant to such agreemenl, no Underwriter (as defined below) has 
offered or sold any Maturity of the Hold-the-Offering-Price Maturities at a price 
that is higher than the respective Initial Offering Price for lhat Maturity of the 
Bonds during the Holding Period. 

3. Defined Terms. The terms used herein and including the schedules attached hereto shall, 
except as sel forth below, have the meanings assigned to them in the Tax Agreement to 
which this Issue Price Certificate ofthe Underwriter is attached. 

(a) """General Rule Maturities'' means those Maturities of the Bonds other than the 
Hold-the-Offering-Price Maturities. 

(b) "flotd-lhe-Offei-ing-Price Malurilie.s" means the Bonds maturing 
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(c) "Holding Period'' means, with respecl lo a Hold-the-Offering-Price Maturity, the 
period starting on the Sale Date and ending on the earlier of (i) the close of the fifth 
business day after the Sale Date, [ ], 20 , or (ii) the date on which the 
Underwriter has sold at least 10% of such Hold-the-Offering-Price Maturity to the 
Public at prices that are no higher than the Inifial Offering Price for such Hold-the-
Offering-Price Maturity. 

(d) "Maturity" means Bonds with the same credit and payment terms. Bonds with 
different maturity dates, or Bonds wilh the same maturity date bul different stated 
interest rates, are treated as separate Maturities. 

(e) "Public" means any person (including an individual, trust, estate; partnership, 
association, company, or corporation) olher than an Underwriter or a related party 
lo an Underwriter. 

(f) The term "related party" for purposes of this certificate means any two or more 
persons who are subjecl, directly or indirectly, lo (i) at least 50 percent common 
ownership of the voting power or the total value of their stock, if both entities are 
corporafions (including direcl ownership by one corporafion of another), (ii) more 
than 50% common ownership of their capital interests or profits interests, if both 
entities are partnerships (including direct ownership by one partnership of another), 
or (iii) more than 50% common ownership of the value of the outstanding stock of 
the corporation or the capital interest or profits interest of the partnership, as 
applicable, i f one enlity is a corporation and the other entity is a partnership 
(including direct ownership of the applicable stock or interests by one enfity of the 
other). 

(g) "Sale Date " means [ ], 20 , the first day on which there was a binding 
contracl in v^riling for the sale of a Maturity of the Bonds. 

(h) "Underwriter " means (i) any person that agrees pursuant to a written contract wilh 
the Cily (or with the lead underwriter to form an underwriting syndicate) to 
participate in the initial sale of the Bonds to the Public, and (ii) any person that 
agrees pursuant to a written contract directly or indirectly with a person described 
in clause (i) of this paragraph to participate in the inifial sale of the Bonds to the 
Public (including a member ofa selling group or a party to a retail distribution 
agreemenl participating in the initial sale of the Bonds lo the Public). A list of all 
persons that have been an Underwriter ofthe Bonds at any time from the Sale Date 
to the Issue Date is attached as Schedule C. 

4. Additional Infonnation. 

(a) We have been asked to calculate the arbitrage yield of the Bonds by determining 
the discount rate that, when used in computing the present value as of this date of 
all unconditionally payable payments of principal and interest produces an amount 
equal lo the present value, using the same discount rate, of the aggregate Issue Price 
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ofthe Bonds, plus accrued inleresl, as of this date. Based solely on this calculation, 
the arbitrage yield ofthe Bonds is %. 

(b) We have been asked to calculate the weighted average maturity of the Bonds, and 
the remaining weighted average maturity of the City's Special Assessment 
improvement Bonds, Series 2002 (Lakeshore East Project), (the "Prior Bonds"), 
to be refunded wilh proceeds of the Bonds, in the following manner: divide (a) the 
sum ofthe products determined by taking the issue price of each maturity fimes the 
number of years from the date hereof to the date of such maturity (treating the 
mandatory redemption of the Bonds as a maturity), by (b) the aggregate issue price 
of the Bonds, or the Prior Bonds, as appropriate. Based solely on these calculations, 
the weighted average maturity of the Bonds, is [ ] years, and the remaining 
weighted average maturity ofthe Prior Bonds is [ ] years, respectively. 

(c) The CUSIP number for the final maturity of the Bonds is: . 

The representations set forth in this Issue Price Certificate of the Underwriter are limited 
to factual matters only. Nothing in this Certificate ofthe Underwriter represents the Underwriter's 
interpretation of any laws, including specifically Sections 103 and 148 of the Intemal Revenue 
Code of 1986, as amended, and the Treasury Regulations thereunder. The undersigned 
understands that the foregoing information will be relied on by the City with respect to certain of 
the representations set forth in the Tax Agreement to which this Issue Price Certificate of the 
Underwriter is attached and with respecl to compliance with the federal income tax rules affecfing 
the Bonds, and by Foley and Lardner LLP., Chicago, Illinois, and Charity and Associates, P.C, 
Chicago, Illinois, Co-Bond Counsel in connection with rendering their opinions that the interest on 
the Bonds is excluded from gross income for federal income tax purposes, the preparation of the 
Internal Revenue Service Form 8038-G, and olher federal income tax advice that it may give to 
the City from lime to time relating lo the Bonds. 

[Signature Page Follows] 



IN WITNESS WHEREOF, the undersigned, on behalf of the Underwriter, has set his or 
her hand as ofthe date first written above. 

LOOP CAPITAL MARKETS LLC, 
as Underwriter 

By: _ 
Name: 
Title: 

[Siimaiure Page - Issue Price Certificate] 



EXHIBIT H 

C I T Y OF CIIICAGO 
$ 

Special Assessment Improvement Bonds, Refunding Series 20 
(Lakeshore East Project) (the ^^Bonds") 

CERTIFICATE OF UNDERWRITER 

This certificate is being provided pursuant lo Section 13 of the Bond Purchase Agreement, dated 
, 20 (the "Bond Purchase Agreement"), relating to the City of Chicago's $ 

aggregate principal amount of Special Assessment Improvement Bonds, Refunding Series 20 
(Lakeshore East Project) (the "Bonds") by and between the City of Chicago (the "City") and Loop 
Capital Markets L L C , as Underwiiter (the "Underwriter"), under the Bond Purchase Agreement. 
Terms used in this Certificate of Underwriter that are defined in the Bond Purchase Agreement 
have the meanings ascribed to them in the Bond Purchase Agreement. 

The undersigned as a duly authorized and acting officer of the Underwriter, hereby certifies 
that: 

1. The Underwriter has full right, power and authority to enter into, execule and 
deliver the Bond Purchase Agreement and to perform each and all of the matters and things 
provided for therein. 

2. The Bond Purchase Agreement has been duly executed and delivered by an 
authorized officer of the Underwriter and is the legal, valid and binding obligation of the 
Underwriter, enforceable against the Underwriter in accordance with its respective terms, except 
as limited by (i) bankruptcy, insolvency, readjustment of debt, liquidation, reorganization, 
moratorium and olher laws relating to, or affecting generally, the enforcement of creditors' rights 
and remedies; (ii) the availability against the Underwriter of equitable remedies, including specific 
performance and injunctive relief and (iii) applicable securifies laws with respect to the 
enforceability of rights to indemnification and contribution. 

3. The representations and warranties of the Underwriter contained in the Bond 
Purchase Agreement are true and conect in all material respects on and as of the date hereof with 
the same effect as if made on the date hereof 

4. There is no aclion, suil, proceeding, inquiry or investigation at law or in equity 
before or by any public board or body pending or, lo the best ofthe knowledge of the undersigned, 
threatened, against or affecting the Underwriter that (i) affects, directly or indirectly, the validity 
ofthe Bond Purchase Agreemenl or restrains, enjoins or in any manner affects the execution and 
delivery thereof; (ii) affects the provisions made for the Underwriter to act as Underwriter of the 
Bonds under the Bond Purchase Agreement; (iii) affects, in any way, the right or the authority of 
"the Underwriter to carry out the terms or provisions of the Bond Purchase Agreement and the 
covenants and agreements therein; (iv) affects the respective corporate existence of each 
Underwriter: or (v) adversely affects the transactions described in the Bond Purchase Agreement. 



5. The informalion relating to the Underwriter and the responsibilities of the 
Underwriter contained under the caption "UNDERWRITING" and under the capfion "LIMITED 
OFFERING" or otherwise indicated as being sourced lo or provided by the Underwriter in the 
Preliminary Limited Offering Memorandum dated , 20 and in the Limited Offering 
Memorandum dated , 20 , ofthe City is true, conect and accurate. 

6. No approval, consent or authorization of any govemmental agency or authority is 
required to be obtained by the Underwriter or any Underwriter in connection with the 
Underwriter's execution and delivery ofthe Bond Purchase Agreement and the performance of the 
duties thereunder by the Underwriter, except for such other approvals that will be obtained as 
required or, i f not obtained, could not result in a material adverse effect on the ability of the 
Underwriter to perform their obligalions under the Bond Purchase Agreement. 

7. The funding of the Debt Service Reserve Requirement and General Reserve Fund 
Requirement (both as defined in the First Supplemental Indenture) for the Bonds was a vital factor 
in marketing the Bonds and reduced the overall cost of the Bonds (on a net present value basis) to 
the City. 

8. The undersigned hereby certifies that i l filed a copy of the Limited Offering 
Memorandum of the City dated , 20 with respect to the Bonds with the 
Electronic Municipal Market Access System of the Municipal Securities Rulemaking Board on or 
prior lo the date hereof 

9. The Underwriter has received all instruments and documents in form and substance 
satisfactory to the Underwriter lhat are required to be delivered pursuant to the Bond Purchase 
Agreement on the date hereof and all conditions to the delivery and payment for the Bonds 
pursuant to the Bond Purchase Agreement have been satisfied. 

[Signature Page Follows] 
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Dated this day of , 20 . 

LOOP CAPITAL MARKETS LLC, as 
Underwriter 

By: 
Name: 
Tifie: 



EXHIBIT I 

DEVELOPER'S CERTIFICATE 

$ 

CITY OF CHICAGO 
Special Assessment Improvement Bonds, 

Refunding Series 2021 (Lakeshore East Project) 

CERTIFICATE OF THE DEVELOPER 

This Certificate of the Developer (the "Certificate") is being delivered to the City of 
Chicago (the "City") and Loop Capital Markets as the underwriter in connection with the 
issuance ofthe City's $ _________ principal amount of Special Assessment Improvement Bonds, 
Refunding Series 2021 (Lakeshore East Project) (the "Series 2021 Bonds"). Any capitalized terms 
not defined herein shall have the meanings ascribed to them in the Preliminary Limited Offering 
Memorandum dated , 2021 (the "Series 2021 Bonds Preliminary Limited Offering 
Memorandum") with respect to the Series 2021 Bonds. It is anticipated that as of the Bond 
Sale Date (as defined below) the City will issue a Limited Offering Memorandum in 
connection with the sale and issuance of the Series 2021 Bonds (the "Series 2021 Bonds 
Limited Offering Memorandum".) The undersigned, on behalf of Lakeshore East 
Development Group LLC (the "Developer") hereby represents, warrants and certifies as 
follows: 

1. Authorization of Certificate, Developer Disclosure and Developer 
Information. This Certificate has been duly authorized, executed and delivered by the 
Developer. All necessary actions lo be taken to authorize (i) approval to provide the 
Developer Disclosure and Developer Information (each as defined herein); and (ii) the 
execution and delivery of this Certificate, have been taken. 

2. 7'he Developer Asreements. All ofthe obligations of the Developer arising 
under those certain Developer Agreements, as amended, have been satisfied. 

3. No Material Change. Olher than as disclosed in the Series 2021 Bonds 
Preliminary Limited Offering Memorandum, the Developer has not incurred any material 
liabilities or entered into any material transactions other than in the ordinary course of 
business, regarding its financial position, prospects or results of operations of the 
Developer or of ils managing members, which would affect the Developer's ability to 
perform its obligations under the Continuing Information Agreement. 

4. The Lakeshore East Project. Other than as disclosed in the Series 2021 
Bonds Preliminary Limited Offering Memorandum, as of the dale herein the Bond 
Financed Public Improvements and the Lakeshore East Project have been constructed 
materially as is described in the Series 2002 Bonds Limited Offering Memorandum (the 
"Series 2002 Limiled Offering Memorandum") relating to the or the City's Special 
Assessment Improvement Bonds. Series 2002 (Lakeshore East Project) (the "Series 2002 Bonds"). 

5. Non-conlraveniion. The execution and delivery by the Developer of the 
Certificate and the performance of its obligations under the Certificate do not and will not 
contravene, or constitute a default under any provisions of (i) bylaws or organizational 
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documents ofthe Developer or (ii) of any agreement, judgment injunction order, decree 
or olher instrument binding upon the Developer, and will nol result in the creation of any 
lien or other encumbrance upon the asset ofthe Developer except as sel forth in the Series 
2021 Bonds Preliminary Limited Offering Memorandum. 

6. Governmental or Corporate Consents. No consent or approval is required to 
be obtained from, and no action need be taken by any corporate entity, or to the 
Developer's knowledge, no consent or approval is required to be obtained from, and no 
action need be taken by, or document filed with any governmental body, in connection 
with the execution, delivery or performance by the Developer of this Certificate or i f any 
such action is required, the same has been duly taken, is in full force and effect and 
constitutes valid and sufficient consent or approval therefore. 

8. No Litigation. Except as described in the Series 2021 Bonds Preliminary 
Limited Offering Memorandum, there is no action, suit, proceeding or investigation at law 
or in equity, before or by any court or any governmental agency or public board or body, 
pending against the Developer in which the Developer is a party or to the knowledge of 
the Developer, threatened against the Developer (i) contesting or in any way relating to 
(a) the Public Improvements, (b) the collection for the Assessment (as defined in the Series 
2021 Bonds Limited Offering Memorandum), or (ii) which in any way contests the 
existence or the power of the Developer which if adversely determined could have a material 
adverse effect on the Developer or the Lakeshore East Project. 

9. Series 2021 Bonds Preliminary Limited Offering Memorandum. The 
information contained in the Series 2021 Bonds Preliminary Limited Offering 
Memorandum, under the sections "LAKESHORE EAST PROJECT"-"General", 
"LAKESHORE EAST PROJECT-Parcel Summary and Value to Lien" (but only the first 
eight columns), "LAKESHORE EAST PROJECT Parcel Construction and Ownership" and 
"LAKESHORE EAST PROJECT-Environmental Update on Lakeshore East Project Site" 
and any other information attributed to the Developer as a source in the Preliminary 
Limited Offering Memorandum , (collectively the "Developer Disclosure"), (i) is true and 
correct in all material respects as of the date hereof; and (ii) as of the date hereof does not 
contain any untrue statements of material fact or omit lo state a malerial fact necessary to 
be slated therein in order to make the statements therein, in light of the circumstances 
under which they were made, not misleading. I f on or prior to the Closing Dale (as defined 
below) or within twenty-five (25) days after the "end of the underwriting period" (as 
defined in lhat certain Bond Purchase Agreement to be entered into [dated , 20 ] between 
the City and the Underwriter (the "Bond Purchase Agreement") any event known lo the 
Developer relating to or affecting the Developer Disclosure shall occur which would cause 
any statement of a material fact contained in the Limited Offering Memorandum to be 
materially incorrect or materially incomplete, the Developer will promptly notify the City 
and the Underwriter in wriling ofthe circumstances and details of such event. 

10. No Default. No default or event of default has occurred and is continuing, 
and no event has occurred and is continuing which wilh the lapse of time or the giving of 
notice or both, would constitute a default or an event of default on Ihe part of the 
Developer under the Developer Agreements, as amended. 

I I . Approvals The Developer has received and is in good standing with respect to alt 



certificates, licenses, inspections, franchises, consents, immunities, permits, authorizations and 
approvals, governmental or otherwise, necessary to conduct and continue to conduct ils business 
as heretofore conducted by it. 

12. Continuins Developer Information. The Developer agrees to provide to the 
Dissemination Agent and the Trustee the reports and information described in the Continuing 
Information Agreemenl. The Developer acknowledges and agrees lhat the City has no responsibility 
lo any party lo provide such Developer information nor assumes any liability for any error or 
omission contained therein. 

13. Other Asreements, Representations and Warranties of the Developer. 

a. The Developer is a limited liability company organized and in good standing 
under the laws of the State of Illinois as evidenced by the Certificate of Good Standing 
attached hereto as Exhibit A. 

b. The Developer agrees that it will not bring any suit, action or proceeding 
which challenges the collection if the Assessment, the validity ofthe Series 2021 Bonds, or 
any proceedings relating lo the Series 2021 Bonds. 

c. The Developer agrees lhal the representations and warranties of the 
Developer are independent of the representations and warranties of the Cily and that the 
City shall nol be liable for any claims arising from a breach of or enor contained in the 
Developer's representations and warranties. 

d. No person holding an office of the City, either by election or appointment, 
is in any manner interested, either directly or indirectly, in any contract being entered into 
or the performance of any work lo be canied out in connection with the issuance and sale 
ofthe Series 2021 Bonds and upon which such officer may be called upon to act or vote. 

e. Developer agrees to re-certify as lo the continued accuracy and 
completeness of this Certificate as of the date of execution of the Bond Purchase 
Agreement (the "Bond Sale Date") and as of the date of issuance of the Series 2021 

-Bonds (the "Closing Date") by means of Bring Down Certificates dated as of said Bond 
Sale Date and Closing Date, executed by the Developer substanfially in the form of this 
Certificate to the effect lhat, each representation and warranty made or covenant agreed to 
by the Developer herein is true and correct on and as of the date of the Bond Purchase 
Agreement and as of the Closing Date with the same effect as though each such 
representation, warranty or covenant had been made or given on and as of such dales and 
that the Developer has performed and complied with all the terms, covenants and conditions 
set forth herein which are to be performed or complied with by the Developer before or as 
ofthe date ofthe Bond Purchase Agreement and before or as of the Closing Date, provided 
that any reference to the Series 2021 Bonds Preliminary Limited Offering Memorandum 
herein shall be substituted by referring to the final Limited Offering Memorandum issued 
by the Cily with respect lo the Series 2021 Bonds in the bring-down certificates. 

[Signature Page Follows] 



Dated this day of , 20_ 

LAKESHORE EAST DEVELOPMENT 
GROUP LLC , as Developer 

By: 
Name: 
Tifie: 
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EXHIBIT J 

CERTIFICATE OF THE SERVICER 
PROVIDED IN CONNECTION WITH THE 

PRELIMINARY OFFERING MEMORANDUM 

Capitalized terms nol defined herein have the meaning ascribed to them in the Preliminary 
Limited Offering Memorandum of the City relating to the issuance of the Bonds, dated 

, 2021 (the "Preliminary Offering Memorandum"). The Bank of New York 
Mellon, as successor to BNY Asset Solutions LLC (the "Servicer"), in connection with the 
issuance and sale by the City of Chicago (the "City") of $ aggregate principal 
amount of the City's Special Assessment Improvement Bonds, Refunding Series 2021 (Lakeshore 
East Project) (the "Bonds"), does hereby certify as follows: 

The representations and warranties ofthe Servicer set forth and referred to in the Servicing 
Agreement, dated as of December 1, 2002, as amended by the First Supplemental Servicing 
Agreement dated as of , 2021 among the Servicer, BNY Mellon Trust Company, as 
trustee, and the City (the "Servicing Agreement") are true and correct as of the date of this 
Certificate. The Servicer has complied with and is not in default with all the terms of the Servicing 
Agreement to be complied wilh by it prior to or concurrently with the date of the Preliminary 
Offering Memorandum. It is anticipated that as of the date of the Bond Purchase Agreement (as 
defined below) the City will issue a Limited Offering Memorandum in connection with the sale 
and issuance of the Bonds (the "Limiled Offering Memorandum".) 

We have reviewed and further certify that the information contained in the Preliminary 
Limited Offering Memorandum under the captions "LAKESHORE EAST PROJECT - Lakeshore 
East Project - Parcel Summary and Value to Lien," "SPECIAL ASSESSMENT ROLL," 
"SPECIAL ASSESSMENT LEVY AND COLLECTIONS," "DEBT SERVICE COVERAGE," 
but only that information under the column titled "Total Assessment with Interest," "THE 
SERVICING AGREEMENT," and in APPENDIX B - SERVICING AGREEMENT and any 
other information designated in the Preliminary Offering Memorandum as sourced to or provided 
by the Servicer (collectively the "Servicer's Disclosure") does not include any untrue statement of 
a malerial fact or omit any statement ofa material fact that should be stated therein for the purpose 
for which it is used or necessary to make the statements therein, in light of the circumstances under 
which they were made, nol misleading. I f on or prior lo the Closing Date (as defined below) 
or within twenty-five (25) days after the "end of the underwriting period" (as defined in 
lhal certain Bond Purchase Agreement for the Bonds to be entered into [dated , 20 ] 
between the City and the Underwriter (the "Bond Purchase Agreement") any event known to the 
Servicer relating to or affecting the Servicer's Disclosure shall occur which would cause 
any statement of a material fact contained in the Limited Offering Memorandum to be 
materially incorrect or materially incomplete, the Developer will promplly notify the City 
and the Underwriter in writing ofthe circumstances and details of such event. 

The Servicer agrees to re-certify as lo the continued accuracy and completeness of this 
Certificate as ofthe dale ofthe Bond Purchase Agreemenl and lo further recertify as ofthe 
closing date for the sale ofthe Bonds (the "Closing Date") by means of Bring-Down Certificates 
dated as ofthe date ofthe Bond Purchase Agreement and as olthe Closing Dale, executed by 



the Servicer substantially in the form of this Certificate to the effect that, each representation 
and warranty made or covenant agreed to by the Servicer herein is true and correct on and as of 
the date of the Bond Purchase Agreement and as of the Closing Date wilh the .same effect as 
though each such representation, warranty or covenant had been made or given on and as of such 
dales and that the Servicer has performed and complied with all the terms, covenants and 
conditions set forth herein which are lo be performed or complied wilh by the Servicer before or 
as of the date of the Bond Purchase Agreement and before or as of the Closing Date provided 
that any reference to the Preliminary Limited Offering Memorandum herein shall be substituted 
by referring to the final Limited Offering Memorandum issued by the City with respecl to the 
Bonds. 

[Signature Page Follows] 



IN WITNESS WHEREOF, the authorized undersigned has executed this Certificate on 
behalf of the Servicer. 

THE BANK OF NEW YORK MELLON, as 
Servicer 

By: __ 
Name: 
Title: 

I Signature Page - Certificate of Servicer| 



EXHIBITS I - l AND J-1 

BRING-DOWN CERTIFICATES OF THE DEVELOPER AND SERVICER 
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EXHIBIT K 

CONTINUING INFORMATION AGREEMENT 

CONTINUING INFORMATION AGREEMENT 

THIS CONTINUING INFORMATION AGREEMENT (this "Agreement") is dated as of 
, 2021, by and between THE BANK OF NEW YORK MELLON TRUST 

COMPANY, N.A., Chicago, Illinois, as Trustee (the "Trustee"), THE BANK OF NEW YORK 
MELLON TRUST COMPANY, N.A. as Dissemination Agent (the "Dissemination Agent"), THE 
BANK OF NEW YORK MELLON, as Servicer (the "Servicer"), Lakeshore East Development 
Group LLC, a limited liability company of the State of Illinois (the "Developer") and the CITY 
OF CHICAGO (the "City", each a "Party" and collectively, the "Parties"), in connection with the 
issuance of the City's $ aggregate principal amount of Special Assessment Improvement 
Bonds, Refunding Series 2021 (Lakeshore East Project) (the "Bonds"). The Bonds are issued 
pursuant to the Trust Indenture dated as of December 1, 2002, as supplemented and amended by 
that certain First Supplemental Trust Indenture dated as of 1, 2021 (collecfively, 
the "Trust Indenture") between the City and the Trustee, and a bond ordinance adopted by the City 
Council of the Cily on September , 2021 (the "Bond Ordinance"). 

The Bonds are payable from Special Assessments and payable solely and only from the 
assessments and amounts on deposit in certain funds established and maintained pursuant lo the 
Trust Indenture and as further sel forth in the Trust Indenture. The Bonds are issued pursuant to 
the Special Assessment Supplemental Bond and Procedures Act, 50 ILCS 460 and pursuant to the 
Bond Ordinance and the Trust Indenture. The Bonds are issued in minimum authorized 
denominations of $100,000 lo a limited number (35 or less) of Qualified Insfitutional Buyers as 
defined in Rule 144A of the Securities Act of 1933, and as such are exempt from the continuing 
disclosure requirements of Section (b)(5) of Rule 15c2-12 adopted by the Securities and Exchange 
Commission under the Securities Exchange Act of 1934 (the "Rule"). Notwithstanding the 
foregoing, the Parties are entering into this Agreement on a voluntary basis at the request of Loop 
Capital Markets LLC, the underwriter for the Bonds (the "Underwriter") for purposes of marketing 
the Bonds. This Agreement and any failure to provide any infonnation pursuant to this Agreemenl 
shall not subjecl any of such Parties to the Rule nor shall it constitute a default under any ofthe 
Trust Indenture, the Bond Ordinance, the Bonds, or any olhcr agreement relating to the Bonds. 

1. Purpose of this Agreement. This Agreement is being executed and delivered by 
each Parly at the request of the Underwriter. 

2. Definitions. Capitalized terms used but not defined herein have the meaning 
ascribed to them in that certain Limited Offering Memorandum dated as of , 20 
relating to the Bonds (the "LOM"). In addition, the following terms shall have the meaning set 
forth below: 

"Annual Financial Information" means the financial information and operating data 
described in Exhibit I attached hereto and incorporated herein. 

"Annual Financial Infoi-mulion Disclosure" means the dissemination of disclosure 
concerning Annual Financial Information as set forth in Section 4 hereof 
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"Commission" means the Securities and Exchange Commission. 

"Dissemination Agent" means the Dissemination Agent hereunder or any olher agent 
designated as such in writing by the Cily and which has filed with the City a written 
acceptance of such designation, and such agent's successors and assigns. 

"EMMA" means the MSRB through its Electronic Municipal Market Access system 
for municipal securities disclosure or tlii'ough any other electronic format or system prescribed 
by the MSRB for purposes of the Rule. 

"Exchange Act" means the Securities Exchange Act of 1934, as amended. 

"MSRB" means the Municipal Securities Rulemaking Board. 

"Reportable Events Related to the Bonds" means the occurrence of any of the Events 
with respect to the Bonds set forth in Exhibit I I attached hereto and incorporated herein. 

"Reportable Events Disclosure" means dissemination of a notice of a Reportable 
Event Related to the Bonds as sel forth in Section 5 hereof 

"Other Developer Information" means the dissemination of disclosure conceming 
Annual Financial Infonnation as set forth in Exhibit V attached hereto and incorporated 
herein. 

"Rule" means Rule 15c2-12 adopted by the Commission under the Exchange Act, as 
the same may be amended from time to time. 

"Servicer" means The Bank of New York Mellon, as successor to BNY Asset 
Solutions LLC, pursuant to that certain Servicing Agreement dated as of December 1, 2002 
by an among the Cily, the Servicer and the Trustee, as supplemented by the First Supplemental 
Servicing Agreement dated 1, 2021. 

3. CUSIP Numbers. The CUSIP Numbers of the Bonds are set forth in Exhibit I I I 
herein. All Parlies will include the CUSIP Numbers in all disclosure materials described or 
referred lo in Sections 4 and 5 of this Agreement. 

4. Disclosure Requirements of the Parties. Subject lo Seciion 7 of this Agreemenl, 
the City hereby agrees that it shall only be obligated to deliver to the Trustee any adverse tax 
opinions, the issuance by the Internal Revenue Service of proposed or final determinations of 
taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material notices or 
determinations with respect lo the tax status ofthe Bonds, upon notice to the City any notice from 
the Internal Revenue Service provided to the City in conneclion with the Tax-Exempt status ofthe 
Bonds (the "City Disclosure") in such manner and format and accompanied by identifying 
informalion as is prescribed by the M.SRi.̂  or the Commission at the time of delivery of such 
infbrmation and by such time so that such enlilies receive the information by the dates specified. 
MSRB Rule G-32 requires all EMMA filings lo be in word-searchable PDF format. 
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Subject to Section 7 of this Agreement, the Servicer hereby agrees that it will provide to 
the Trustee the Servicer Annual Financial Information (in the form and by the dates set forth in 
Exhibit I herein) lo EMMA in such manner and format and accompanied by identifying 
information as is prescribed by the MSRB or the Commission al the time of delivery of such 
information and by such lime so lhal such entities receive the information by the dates specified. 
MSRB Rule G-32 requires all EMMA filings lo be in word-searchable PDF format. This 
requirement extends to all documents required lo be filed with EMMA, including financial 
stateinents and olher externally prepared reports. 

Subject to Section 7 of this Agreemenl, the Developer hereby covenants that it will provide 
to the Trustee the Developer Annual Financial Information (in the form and by the dates set forth 
in Exhibit I herein) and the Olher Developer Information in such manner and format and 
accompanied by identifying information as is prescribed by the MSRB or the Commission at the 
time of delivery of such informalion and by such time so that such entities receive the information 
by the dates specified. MSRB Rule G-32 requires all EMMA filings to be in word-searchable PDF 
format. This requirement extends to all documents required to be filed with EMMA, including 
financial statements and other externally prepared reports. 

Subject to Section 7 of this Agreement, the Trustee hereby agrees that it will provide to the 
Dissemination Agent the Annual Financial Information, the Other Developer Information (as 
defined herein), the Reportable Events Related to the Bonds, if not filed with EMMA by the 
Trustee directly, and the City Disclosure pursuant to this Section 7 promptly upon receipt from the 
respective Party (and i f Annual Financial Information in the form and by the dates set forth in 
Exhibit I herein) for dissemination by the Dissemination Agent to EMMA in such manner and 
format and accompanied by identifying information as is prescribed by the MSRB or the 
Commission at the fime of delivery of such information and by such time so that such entifies 
receive the information by the dales specified. MSRB Rule G-32 requires all EMMA filings to be 
in word-searchable PDF format. This requirement extends to all documents required to be filed 
wilh EMMA, including financial statements and other externally prepared reports. 

Subject lo Seciion 7 of this Agreement, the Dissemination Agent hereby covenants that it 
will disseminate the Annual Financial Information, the Other Developer Information, the 
Reportable Events Related to the Bonds and the City Disclosure provided to it (in the form and by 
the dates set forth in this Agreement) by each of the olher Parties or by the Trustee to EMMA in 
such manner and format and accompanied by identifying information as is prescribe by the MSRB 
or the Commission al the lime of delivery of such informalion and by such time so that such entities 
receive the information by the dates specified. MSRB Rule G-32 requires all EMMA filings lo be 
in word-searchable PDF format. 7"his requirement extends to all documents required to be filed 
with EMMA, including financial .statements and olher externally prepared reports. Such notice 
shall in no event be filed later than ten (10) business days after the receipt by the Dissemination 
Agent of the Annual Financial Informalion, the Olher Developer Information, the Reportable 
Events Related lo the Bonds and the City Disclosure. 

5. Disclosure of Reportable Events Related to the Bonds. Subject to Section 7 of 
this Agreement, the Trustee hereby agrees that il will, or will cause the Di-ssemination Agent lo, ' 
disseminate in a timely manner (not in excess often (10) business days after the occurrence of the 
Reportable Event Related lo the Bonds) Reportable Events Related to the Bonds to EMMA in such 
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manner and format and accompanied by identifying information as is prescribed by the MSRB or 
the Commission at the time of delivery of such information. Whenever the Trustee obtains 
knowledge of the occurrence of a Reportable Event Related to the Bonds, whether because of 
notice from" the Dissemination Agent, the other Parties or otherwise, the Trustee shall determine 
as soon as possible (but in no event in excess of ten (10) business days after the occurrence of the 
event giving rise to the Reportable Event Related lo the Bonds) if such event is a "Reportable 
Event related to the Bonds" which is required to be disseminated to EMMA pursuant to this 
Agreemenl. If the Trustee determines that an event is a Reportable Event Related to the Bonds, 
the Trustee shall promptly notify the Dissemination Agent in writing and instruct the 
Dissemination Agent lo report such Reportable Event, in which event the Dissemination Agent 
shall file a notice of such Reportable Event related to the Bonds to EMMA. Such notice shall in 
no event be filed later than ten (10) business days after the occurrence of the event giving rise to 
the Reportable Event Related to the Bonds. 

MSRB Rule G-32 requires all EMMA filings to be in word-searchable PDF format. This 
requirement extends to all documents required to be filed with EMMA pursuant to this Agreement, 
including financial statements and other externally prepared reports. Notwithstanding the 
foregoing, notice of defeasance of any Bonds need nol be given under this Agreement any earlier 
than the notice (if any) of such redemption or defeasance is given to the Bondholders pursuant to 
the Trust Indenture and the Bond Ordinance. 

6. Consequences of Failure to Provide Information. In the event of a failure of any 
Party to this Agreement to comply with any provision of this Agreement, the beneficial owner of 
any Bond or any other non-breaching Party may seek mandamus or specific performance by court 
order, to cause the defaulting party to comply with its obligations under this Agreement. Any such 
action may be filed only in the Circuit Court of Cook County, Chicago, Illinois. A default under 
this Agreement by any Party shall not be deemed a default under the Tmst Indenture or the Bond 
Ordinance, and the sole remedy under this Agreement in the event of any failure of any Party to 
comply with this Agreement shall be an action lo compel performance. 

7. Termination of Agreement. Except as provided in Exhibit I b. with respect to 
certain obligations of the Developer regarding its Semi-Annual Financial Informafion and Other 
Reportable Information of the Developer, this Agreemenl, and the obligafions of the Parties 
hereunder, shall be terminated hereunder if the City shall no longer have any legal liability for any 
obligafion on or relafing to repayment ofthe Bonds under the Trust Indenture, the Bonds and the 
Bond Ordinance, including defeasance or payment of the Bonds in full. The Trustee shall notify 
the Dissemination Agent who shall give prompt notice to EMMA if this Section is applicable. 

8. Dissemination Agent. The City may, from lime to time, appoint or engage a 
Dissemination Agent to assist it in carrying out ils obligalions under this Agreement, and may 
discharge any such Dissemination Agent, with or without appointing a successor Dissemination 
Agent. The City has engaged the Dissemination Agent to act as Dissemination Agent with respect 
to the parties' obligations under this Agreemenl. 

The Dissemination Agent, including ils officers, directors, employees and agents, shall: (a) 
nol be liable for any aclion taken or omitted wilh respect to this Agreement so long as it shall have 
acted in good faith and without gross negligence; (b) be entitled to compensalion for its services 
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hereunder as provided in a separate written agreement with the City, which is made a part hereof, 
and for reimbursement of its out-of-pocket expenses including, but not by way of limitation, the 
fees and costs of attorneys or agents which it may find necessary to engage in performance of its 
duties hereunder, all to be paid by the City; (c) have only those duties as are specifically provided 
herein, which shall be deemed purely ministerial in nature, and shall under no circumstance be 
deemed a fiduciary any parly to this Agreemenl. IN NO EVENT SHALL TFIE DISSEMINATION 
AGENT BE LIABLE, DIRECTLY OR INDIRECTLY, FOR ANY (i) DAMAGES OR 
EXPENSES ARISING OUT OF THE SERVICES PROVIDED HEREUNDER, OTHER THAN 
DAMAGES WHICH RESULT FROM THE DISSEMINATION AGENT'S FAILURE TO ACT 
IN ACCORDANCE WITH THE STANDARDS SET FORTH IN THIS AGREEMENT, OR (ii) 
SPECIAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, EVEN IF THE DISSEMINATION 
AGENT FIAS BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES; (d) have the 
right, but not the obligation, to consult with counsel of choice and shall not be liable for acfion 
taken or omitted to be taken by Dissemination Agent either in accordance with the advice of such 
counsel, or in accordance with any opinion of counsel addressed and delivered to the 
Dissemination Agent; and (e) have the right to perform any of ils duties hereunder through agents, 
attorneys, custodians or nominees, and shall not be responsible for the misconduct or negligence 
of such agents, attorneys, custodians and nominees appointed by it with due care. The 
Dissemination Agent shall not be liable under any circumstances for monetary damages to any 
person for any breach of this Agreement. The sole remedy for failure of the Dissemination Agent 
to perform hereunder is specific performance. 

It is understood and agreed that any information lhat the Dissemination Agent may be 
instructed to file on EMMA shall be prepared and provided to it by the Servicer, the Developer, 
the Trustee or the City, as the case may be. The Dissemination Agent has undertaken no 
responsibility with respect to any reports, notices or disclosures provided to il under this 
Agreement, and has no liabilily to any person, including any holder of Bonds, with respect to any 
such reports, notices or disclosures. The fact that the Dissemination Agent or any affiliate thereof 
may have any fiduciary or banking relationship wilh any party to this Agreement shall not be 
construed to mean that the Dissemination Agent has actual knowledge of any event or condition 
except as may be provided by written notice to the Dissemination. 

The Dissemination Agent may at any time resign by giving 30 days written nofice of 
resignation to the olher Parties. Upon receiving such notice of resignation, the City shall promptly 
appoint a successor or assume the duties of the Dissemination Agent hereunder. Any bank, 
corporalion or association into which the Dissemination Agent may be merged or converted or 
with which it may be consolidated, or any bank, corporalion or association resulting from any 
merger, conversion or consolidation to which the Dissemination Agent shall be a party, or any 
bank, corporation or as.sociation succeeding to all or substantially all of the corporate trust business 
ofthe Dissemination Agent shall be the successor ofthe Dissemination Agent hereunder without 
the execution or filing of any paper with any party hereto or any furlher act on the part of any of 
the parties hereto except on the part of any ofthe parties hereto where an instrument of transfer or 
assignment is required by law to effect such succession, anything herein to the contrary 
notwithstanding. 

The Dissemination Agent may conclusively rely and shall be fully protected in acting or 
refraining from acting upon any resolution, certificate, statement, instrument, opinion, report, 
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notice, request, consent, order, approval or other paper or document believed by it to be genuine 
and to have been signed or presented by the proper party or parties. The Dissemination Agent may 
consult with counsel and the advice or any opinion of counsel shall be full and complete 
authorization and protection in respect of any action taken or omitted by it hereunder in good faith 
and in accordance wilh such advice or opinion of counsel. 

9. Beneficiaries. This Agreement shall inure solely to the benefit of the Parties, and 
the beneficial owners ofthe Bonds, and shall create no rights in any olher person or entity. 

10. Recordkeeping. The Dissemination Agent shall maintain records of all Annual 
Financial Inforination Disclosure, Other Developer Information, City Disclosure and Reportable 
Events Related to the Bonds, including the content of such disclosure, the names of the entities 
with whom such disclosure was filed and the dale of filing such disclosure. 

[Signature Page Follows] 
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CITY OF CHICAGO 

By: 
Name: 
Its: 

THE BANK OF NEW YORK MELLON 
TRUST COMPANY, N.A., Chicago, Illinois, 
as Trustee and as Dissemination Agent 

By: 
Name: 
Its: 

THE BANK OF NEW YORK MELLON, 
as Servicer 

By: 
Name: 
Its: 

LAKESHORE EAST DEVELOPMENT 
GROUP LLC, as Developer 

By: 
Name: 
Its: 

Continuing Information .'\grecment 
Signaliirc /'age 



EXHIBIT 1 

ANNUAL FINANCIAL INFORMA riON 

As used herein, "Annual Financial Information" means the financial information as set 
forth below. 

a. Servicer Annual Financial Information: 

Financial informalion and operating data which means an update of the tables in 
the Limited Offering Memorandum contained under the capfions "SPECIAL 
ASSESSMENT LEVY AND COLLECTIONS" which five year comparafive data 
form shall be updated annually and compleled by the Servicer and submitted to the 
Dissemination Agent on or before December 1 of each year. 

b. Developer Semi-Annual Financial Information: 

Developer Semi-Annual Financial Information construction and parcel ownership 
updates with respect to those parcels listed in the form attached hereto as Exhibit 
IV and incorporated herein as shown in the drawing and Section "LAKESHORE 
EAST PROJECT - Parcel Construction and Ownership - Under Construction- and 
Undeveloped Parcels" ofthe LOM and updated infoimation to the matters set forth 
in Exhibit V herein, completed by the Developer, will be submitted by the 
Developer lo the Dissemination Agent not later than June 1 and December 1 of each 
year. Developer Semi-Annual Financial Information will be submitted to the 
Dissemination Agent until the City shall no longer have any legal liability for any 
obligation on or relating to repayment ofthe Bonds under the Trust Indenture, the 
Bonds and the Bond Ordinance, including defea.sance or payment of the Bonds 
except as follows: (A) on each ofthe parcels C/D, I , J, K, and L shown in Exhibit 
IV until the receipt of the certificate of occupancy for each respective parcel; (B) 
regarding each of Parcel O and Lot 12 shown in Exhibit IV until the sale or receipt 
of certificate of occupancy of both parcels, or upon the receipt of certificate of 
occupancy for all of parcels C/D, I , J, K and L, whichever occurs first and (C) with 
respect to Developer's Obligation to update the information shown in Exhibit V, for 
so long as Developer's obligations to provide continuing dLsclosure has not ended 
pursuant to clauses (A) and (B) above. Each parcel described in (A) and (B) above 
is referred to as a "Semi-Annual Developer Disclosure Parcel" and collectively are 
referred to as the "Semi-Annual Developer Disclosure Parcels" in Exhibits IV and 
V. 

:xifiBrr 



EXHIBIT I I 

REPORTABLE EVENTS RELATED TO THE BONDS 

1. Principal and interest payment delinquencies. 

2. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or 
final determinations of taxability. Notices of Proposed Issue (IRS Form 5701-TEB) 
or olher malerial notices or determinations with respect lo the tax status of the 
security, or other material events affecting the tax status of the Bonds, upon notice 
to the Trustee 

3. Defeasances. 

4. Release, substitution or sale of property securing repayment of the Bonds, if 
material. 

5. Appointment ofa successor or additional trustee or the change of name of a trustee, 
if material. 

EXHIIil l I I 



EXHIBIT I I I 

CUSIP NUMBERS 

SPECIAL ASSESSMENT IMPROVEMENT BONDS, SERIES 2021 

Year of 
Maturity CUSIP 

2025 
2032 

I.XI MUM I I ! 



EXHIBIT IV 
FORM OFCONS I R I K H O N AND PARCEL OWNERSHIP INFOUMA I ION 
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EXHIBIT V 

OTHER DEVELOPER INFORMATION 

a. The estimated completion date of each of the Semi-Annual Developer Disclo.sure 
Parcels' IV; 

b. Any bulk sale of any Semi-Annual Developer Disclosure Parcel (other than 
individual condominium units) to a non-related entity; 

c. Any pending litigation that may affect the ability to pay the Special Assessment in 
any Semi-Annual Developer Disclosure Parcel; 

d. Any material change to the ownership of any Semi-Annual Developer Disclosure 
Parcel; 

e. Any failure by an owner of a Semi-Annual Developer Disclosure Parcel to pay 
general ad valorem property taxes or Special Assessments; 

f Any terminafion of credit or default under any financing related to a Semi-Annual 
Developer Disclosure Parcel; 

g. Any occurrence of any event of bankruptcy with respect to the Developer or any 
owner of a Semi-Annual Developer Disclosure Parcel; 

h. Any significant amendments to the land use entitlements of a Semi-Annual 
Developer Disclosure Parcel; 

i. Any governmentally imposed condifions which would prevent or delay the 
development of any Semi-Annual Developer Disclosure Parcel; and 

j . Any other material changes of which the Developer has knowledge that would 
prevent or delay the development of any Semi-Annual Developer Disclosure 
Parcel. 

Parcels C/D. I. J. K. L. 0 and Lot 12 
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EXHIBIT B 
P R E L I M I N A R Y L I M I T E D O F F E R I N G M E M O R A N D U M D A T E D ,2021 

NEW I S S U E — B O O K - E N T R Y ONLY NOT RAIED 

In llie opinion of Co-Bond Counsel, based upon an analysis of existing laws, regulations, rulings and court decisions 
and, assu/uing. among otlier matters, continuing compliance wilh certain covenants and requiremenls of the Internal Revenue 
Code of 1986, as amended (the "Code"), interest on the Bonds is excluded from gross income for Federal income tax purposes 
and is not an item of tax preference in computing federal alternative minimum taxable income. Interest on the Bonds is not 
exempt from present State of Illinois income taxes. Co-Bond Counsel express no opinion regarding any other tax consecpiences 
related to the ownership or disposition of or the accrual or receipt of interest on, the Bonds. See the heading "TAX 
EXEMPTION." 

$ 
CITY OF CHICAGO 

Special Assessment Improvement Bonds, Refunding Series 2021 
(Lakeshore East Project) 

-) 3 5 

.1 ° s Dated: Date of Issuance Due: December 1, as shown below 

This Limited OfTering tVlemorandutn is being furnistied solely for consideration by prospective sophisticated purchasers 
ofthe above-captioned bonds (the "Bonds") with substantial financial resources and the experience and tlnancial expertise to 
understand and evaluate the high degree of risk inherent in this investment. Purchase of the Bonds will constitute an investment 
secured solely by a pledge of special assessments and certain other amounts held in funds established pursuant to the Trust 

g Indenture hereinafter referred to. The purchase ofthe Bonds is an investment subject to a high degree of risk, including the risk 
" "5 -S of non-payment of principal and interest. See "RISK FACTORS" herein. 

- § -| The Bonds are issuable only as fully registered bonds without coupons and, when issued, will be registered in the name of 
Cede & Co., as nominee of The Depository Trust Company, New York, New York ("DTC"). Individual purchases will be made in 
book-entry form only, in principal amounts of $100,000 or integral multiples of $1,000 in excess thereof. Beneficial Owners ofthe 
Bonds will not receive physical certificates representing their interest in the Bonds purchased. Principal of, premium, if any, and interest 

^ „ on the Bonds are payable by I he Bank of New York Mellon Trust Company, N.A., as trustee, to DTC, which will remit such principal, 
°-o premium, if any, and interest to DTC's Participants, who in turn will be responsible for remitting such payments to the Beneficial 

Owners of the Bonds, as described herein. Interest on the Bonds is payable on June 1 and December 1 of each year, commencing 
I J .g 1,20 until maturity. 

The Bonds are subject to mandatory redemption prior to maturity as set forth herein. The Bonds are not 
o 1 ^ subject to optional redemption prior to maturity. 

The Bonds are being issued pursuant to Section 6(1) of Article Vll ofthe Illinois Constitution, the Municipal Code of 
Chicago, Division 2 of Article 9 ofthe Illinois Municipal Code, the Special Assessment Supplemental Bond and Procedures Act 

5 * ^ and the Local Government Debt Reform Act and the Ordinance as described herein and, in the opinion of Co-Bond Counsel, will 
constitute valid and legally binding limited obligations ofthe City of Chicago (the "City") payable solely and only from the 
assessments and amounts on deposit in certain funds established and maintained pursuant to the Trust Indenture, as sel forth 

" if herein. 
•5 . 2 , ^ 

THE BONDS ARE NOT GENERAL OBLIGATIONS OF THE CITY AND NEITHER THE FULL FAITH AND 
CREDIT NOR THE GENERAL TAXING POWER OF THE CITY, THE COUNTY OF COOK, THE STATE OF ILLINOIS, 
OR ANY POLITICAL SUBDIVISION THEREOF IS PLEDGED TO THE PAYMENT OF THE BONDS. THE BONDS DO 
NOT CONSTITUTE AN INDEBTEDNESS OR A LOAN AGAINST THE GENERAL TAXING POWERS OR CREDIT OF 

Z I THE CITY WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY PROVISION OR LIMITATION. 
NO HOLDER OF ANY BOND SHALL HAVE THE RIGHT TO COMPEL THE EXERCISE OF ANY TAXING POWER OF 
THE CITY, THE COUNTY OF COOK, THE STATE OF ILLINOIS, OR ANY POLITICAL SUBDIVISION THEREOF FOR 
PAYMENT OF THE PRINCIPAL AMOUNT OF, PREMIUM, IF ANY, OR INTEREST ON THE BONDS. 

s f .a M A T U R I T Y S C H E D U L E * 
"2 3 / ; r 0,-$ % Term Bonds Due December I . 2()__ . Price: % to Yield: % 

% _ "0 I crni Bonds Due December 1. 20 Price: % lo Yield: % 

/ he Bonds are olfercd wlwii. as and if issued, subject to prior sale, withdrawal or modification ofthe offer without notice, 
and subject to the tipproyiiig legal opinion oj'l'oley c'i Lardner, I.I.F,' C^hicago, Illinois and Charity A .•Issnciales, I' ('., Chicago. 
Illnuiis. Co-Bond Con use!. and ccrunn olhcr conditions. Burke, ll'nrren. Mac Kay t'i Serrilella. F C Chicago. Illinois, and ('otillas 
(V . /.s \/)C7(//t'.v. ( hic ago. Illiiioi.',. are acting as Co-Disclosure Counsel to the City. Ceriain legal mailers will be passed upon Jar the 
I lulci \\ nier h\ \i'iil A l.t'i in LLC Chicago, Illinois, andJ'or ihe City by its Corporalion Counsel. Il is expecled lliai the Bonds 
II /// he cnaihiblf /or dcli\vi \ ihrough the facilities of Dl C in Sew York. \ew York on or about . 2021 

LOOP CAPITAL MARKETS 
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The Dale ofi l i is Limited OlTcring Mcinonindirm is _. 2021. 

LIMITED O F F E R ING M E MORANDUIVI 

THIS LIMITED OFFERING MEMORANDUM IS BEING FURNISHED BY THE CITY OF 
CHICAGO (THE "CITY") TO THIRTY-FIVE OR FEWER SOPHISTICATED INVESTORS OR 
REGISTERED INVESTMENT COMPANIES UNDER THE INVESTMENT COMPANY ACT OF 
1940 SOLELY FOR THE PURPOSE OF EACH INVESTOR'S CONSIDERATION OF THE 
PURCHASE OF THE BONDS, AND IS NOT TO BE USED FOR ANY OTHER PURPOSE OR MADE 
AVAILABLE TO ANYONE NOT DIRECTLY CONCERNED WITH THE DECISION REGARDING 
SUCH PURCHASE. 

Each prospective purchaser is hereby offered the opportunity, prior to purchasing any Bonds, to ask 
questions of, and receive answers from, the Underwriter concerning the terms and conditions of the offering, 
and to obtain additional information to the extent the Underwriter possess the same or can acquire it without 
unreasonable effort or expense, provided, however, that no dealer, broker, salesinan or other person has been 
authorized to give any information or to make any representation other than as contained in this Limited 
Offering Memorandum in connection with the offering described herein, and if given or inade, such 
infonnation or representation must not be relied upon as having been authorized. In accordance with, and as 
part of its responsibilities to investors under the Federal securities laws as applied to the facts and 
circumstances of this transaction, the Underwriter has reviewed the information in the Limited Offering 
Memoranduin but does not guarantee the accuracy or completeness of such information. Neither the delivery 
of this Limited Offering Memorandum nor the sale of any ofthe Bonds shall imply that the information herein 
is correct as of any time subsequent to the date hereof. No information provided orally by the Underwriter or 
the City shall be relied upon or construed as a contract by any party. 

This Limited Offering Memorandum .should be considered in its entirety and no one factor should be 
considered more or less important than any other by reason of its position in this Limited Offering 
Memorandum. Where statutes, reports, agreeinents or other documents are referred to herein, reference should 
be made to such statutes, reports, agreements or other documents for more complete information regarding the 
rights and obligations of parties thereto, facts and opinions contained therein and the subject matter thereof 

THE BONDS HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS 
AMENDED, AND THE INDENTURE HAS NOT BEEN QUALIFIED UNDER THE TRUST INDENTURE 
ACT OF 1939, AS AMENDED, IN RELIANCE UPON EXEMPTIONS CONTAINED IN SUCH ACTS. 
THE REGISTRATION OR QUALIFICATION OF THE BONDS IN ACCORDANCE WITH THE 
APPLICABLE PROVISIONS OF SECURITIES LAWS OF THE STATES IN WHICH THE BONDS HAVE 
BEEN REGISTERED OR QUALIFIED AND THE EXEMPTION FROM REGISTRATION OR 
QUALIFICATION IN OTHER STATES CANNOT BE REGARDED AS A RECOMMENDATION 
THEREOF. NEITHER THESE STATES NOR ANY OF THEIR AGENCIES HAVE PASSED UPON THE 
MERITS OF THE BONDS OR THE ACCURACY OR COMPLETENESS OF THIS LIMITED OFFERING 
MEMORANDUM. ANY REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL OFFENSE. 

THE BONDS HAVE RISK CHARACTERISTICS WHJCH REQUIRE CAREFUL ANALYSIS 
AND CONSIDERATION BEFORE A DECISION TO PURCHASE IS MADE. THE BONDS SHOULD 
BE PURCHASED BY INVESTORS WHO HAVE ADEQUATE EXPERIENCE TO EVALUATE THE 
MERITS AND RISKS OF THE BONDS. PROSPECTIVE INVESTORS ARE NOT TO CONSTRUE THE 
CONTENTS OF THIS LIMITED OFFERING MEMORANDUM OR ANY PRIOR OR SUBSEQUENT 
COMMUNICATION l-ROM THE UNDERWRITER, IT'S AFFILIATES, OFFICERS AND 
EMPLOYEES OR ANY PROFESSIONAL ASSOCIATED WITH THIS OFFERING AS INVESTMENT 
OR LEGAL ADVICE. EACH PROSPECTIVE INVESTOR SHOULD CONSULT ITS OWN COUNSEL, 
ACCOUNTAN r AND OTHFR ADVISORS AS 10 FINANCIAL, LEGAL AND RELATED MATTERS 
CONCERNING THE INVESTMENT DESCRIBED HEREIN. 

IN CONNECTION WITH THE OFFERING OF THE BONDS, THE UNDERWRITER MAY 
OVER-ALLOT OR EFFIIC I fRANSACTIONS THAT STABILIZE OR MAINTAIN THE MARKET 
PRICE OF SUCH BONDS AT A LEVEL AliOVF IIIA T WHICH MIGHT OTHERWISE PREVAIL IN 

(1 I 175.'!9.()()0(Jl .lX.(i;-79.vVf,| IK \ IS 



THE OPEN MARKET. SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY 
TIME. 

Certain statements included or incorporated by reference in this Liinited Offering Memorandum 
constitute "forward-looking stateinents" within the ineaning of the United States Private Securities Litigation 
Refonn Act of 1955, Section 2IE ofthe United States Securities Exchange Act of 1934, as amended, and 
Section 27A of the United States Securities Act of 1933, as amended. Such statements are generally identifiable 
by the terminology used such as "plan," "believe," "expect," "estimate," "anticipate," "intend," "projected," 
"budget," "could," or similar words. Additionally, all statements in this Liinited Offering Memorandum, 
including forward-looking statements, speak only as ofthe date they are made. 

I) I \15?->9 1)000l l,S-l9-793.>-M I.S \ IX 
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CITY OF CHICAGO 

Special Assessment Improvement BOIKLS. 

Refunding Scries 2021 
(Lakeshore East Project) 

INTRODUCTORY STATEMENT 

This Limited Offering Memorandum, which includes the cover page and Appendices attached 
hereto, is provided to furnish information in connection with the issuance and sale by the City of Chicago 
(the "City") of $ * aggregate principal amount of its Special Assessment Improvement 
Bonds, Refunding Series 2021 (Lakeshore East Project) (the "Bonds"). The Bonds will be issued by the 
City pursuant to (i) Section 6(1) of Article VII of the Illinois Constitution, Division 2 of Article 9 of the 
Illinois Municipal Code, 65 ILCS 5/9 as modified and supplemented by Section 075, Title 2 of Chapter 
102 of the Municipal Code of Chicago, the Special Assessment Supplemental Bond and Procedures Act, 
50 ILCS 460 and the Local Government Debt Reform Act, 30 ILCS 350 (collectively, the "Authorizing 
Acts"), and (ii) an Ordinance adopted by the City Council ofthe City on , 2021 (the "Ordinance"). 
The Bonds will be issued as fully registered bonds without coupons in book-entry form only in 
denominations of $100,000 or any integral multiple of $1,000 in excess thereof. 

The Bonds will be secured primarily by special assessments (the "Assessments") imposed on lots 
(each a "Lot" as such term is defined in the Trust Indenture or a "Parcel", as defined herein). The Lots 
collectively constitute, the "Lakeshore East Project Site" which benefit from the Bond Financed Public 
Improvements Project, as defined herein. The Assessments were approved by the Circuit Court of Cook 
County, Illinois, County Department, County Division (the "Court") following notice and proceeding as 
required by the Authorizing Acts. In addition, the Bonds will be payable from and secured by certain funds 
established pursuant to the Ordinance and the Trust Indenture dated as of December 1, 2002 (the "Original 
Indenture"), as amended and supplemented by the First Supplemental Trust Indenture dated as of 

, 2021 (the "First Supplemental Indenture" and together with the Original Indenture, 
collectively, the "Trust Indenture") each between the City and The Bank of New York Mellon Trust 
Company, N.A., as successor trustee to BNY Midwest Trust Company (the "Trustee"). See "TFIE 
BONDS." Capitalized terms used but not defined herein shall have the meaning given such terms in the 
Trust Indenture. See APPENDIX A - Trust Indenture. 

The Bonds are being issued to (i) refund all ofthe City's Special Assessment Improvement Bonds, 
Series 2002 (Lakeshore East Project) (the "Prior Bonds"); (ii) fund certain reserves for the Bonds and (iii) 
pay costs of issuance ofthe Bonds. See "REFUNDING PLAN." 

The Prior Bonds were issued to finance a portion of the cost of acquisition and construction of 
certain public improvements by the City, consisting of: sanitary sewers, storm sewers, water mains, streets, 
curbs, gutters, sidewalks, street lighLs, park improvements, right-of-way improvements, road 
improvements, grading, excavation, landscaping and architectural and engineering .services (collectively, 
the "Bond Financed Public Improvements Project"). The Bond Financed Public Improvements Project is 
for the benefit ofthe development of Lakeshore East (the "Lakeshore East Project"), as generally described 
in that certain Residential-Business Planned Development Ordinance No. 70, as amended ("PD70"), and 
the Master Plan and Design Standards for the Lakeshore East dated March 15, 2001 prepared by Skidmore 
Owings and Merrill, LLP (collectively, the "Master Plan"). 

Proliinin;ir\. subjecl lo chiinge. 



The Bond Financed Public Improvements Project constitutes the public infrastructure 
improvements required to be undertaken by Lakeshore F̂ âst LLC, a limited liability company ofthe State 
of Illinois as the "Owner" and Lakeshore East Development Group LLC, a limited liability company of 
the State of Illinois, as the "Developer" and together wilh the Owner, the "Original Developer Entities". 
The Original Developer Entities constructed the Bond Financed Public Improvements Project pursuant lo 
a Development Agreement, dated January 14, 2003, as amended (the "Development Agreement") and a 
Construction and Maintenance Agreement, dated January 14, 2003, as amended each by and between the 
City and the Original Developer Entities (the "Construction and Maintenance Agreement, and together with 
the Development Agreement, the "Developer Agreements"). See - LAKESHORE EAST PROJECT. 

IN THE OPINION OF CO-BOND COUNSEL, THE BONDS WILL CONSTITUTE VALID AND 
LEGALLY BINDING LIMITED OBLIGATIONS OF THE CITY, PAYABLE SOLELY AND ONLY 
FROM THE ASSESSMENTS AND AMOUNTS ON DEPOSIT IN CERTAIN OF THE FUNDS AND 
ACCOUNTS ESTABLISHED AND MAINTAINED UNDER THE TRUST INDENTURE, AS SET 
FORTH HEREIN. THE BONDS ARE NOT GENERAL OBLIGATIONS OF THE CITY AND NEITHER 
THE FULL FAITH AND CREDIT NOR THE GENERAL TAXING POWER OF THE CITY, THE 
COUNTY OF COOK, THE STATE OF ILLINOIS OR ANY POLITICAL SUBDIVISION THEREOF IS 
PLEDGED TO THE PAYMENT OF THE BONDS. NO HOLDER OF ANY BOND SFIALL HAVE THE 
RIGHT TO COMPEL THE EXERCISE OF ANY TAXING POWER OF THE CITY FOR PAYMENT 
OF THE PRINCIPAL AMOUNT OF, PREMIUM, IF ANY, OR INTEREST ON THE BONDS. THE 
BONDS DO NOT CONSTITUTE AN INDEBTEDNESS OR A LOAN AGAINST THE GENERAL 
TAXING POWERS OR CREDIT OF THE CITY WITHIN THE MEANING OF ANY 
CONSTITUTIONAL OR STATUTORY PROVISION OR LIMHATION. 

THE BONDS 

General Description ofthe Bonds 

The Bonds will be issued in the aggregate principal amount of $ *, will bear 
interest at the rates and mature in the amounts and on the dates as set forth on the cover page of this Limited 
Offering Memorandum, subject to mandatory redemption as described herein. The Bonds will be issued 
only as fully registered bonds without coupons in book-entry form in authorized denominations of $100,000 
or any integral multiple of $1,000 in excess thereof 

The Depository Trust Company, New York, New York ("DTC"), will act as securities depository 
for the Bonds. Principal of, premium, if any, and interest on the Bonds will be paid by the Trustee directly 
to DTC, which will remit such principal, premium, if any, and interest to DTC's Participants, who, in turn 
will be responsible for remitting such payments lo the Beneficial Owners of the Bonds. See "THE BONDS 
— Book-Entry Only System." 

Interest on the Bonds will be paid in lawful money ofthe United States of America semiannually 
on June 1 and December 1 of each year (each, an "Interest Paymenl Date"), commencing 1, 
20 . Interest on the Bonds shall be calculated on the basis ofa 360-day year composed of twelve 30-
day months. 

Each Bond shall be dated the date of delivery (the "Dated Date") and shall bear interest from the 
Interest Payment Date next preceding the date of registration and authentication thereof unless such Bond 
is registered as of an Interest Paymenl Date, in which event il shall bear interest from ihc date thereof", or 
unless such Bond is registered prior to the first Interest Payment Date, in vvhich event it shall bear interest 

'icliminary. sul>jccl lo ch;iiicc 



from the Dated Date, or unless, as shown by the records of the Trustee, interest on such Bond shall be in 
default, in which event it shall bear interest from the date to which interest has been paid in full. 

Redemption 

Optional Redemption. The Bonds are not subject to optional redemption prior to maturity. 

Mandatory Redemption. The Bonds maturing on December I , 20 and December I , 20 are 
subject to mandatory redemption in part and by lot, at the Redemption Price equal to the principal amount 
thereof to be redeemed, plus accrued interest to the date of redemption on December 1 of the years and in 
the Sinking Fund Installments as follows: 

Date' Amount* 

December 1, 20 
December 1, 20 
December 1, 20 
December 1, 20 
December I , 20 (final nialurily) 

Date* Amount' 

December 1, 20 
December 1, 20 
December 1, 20 
December 1, 20 
December 1, 20 
December 1, 20 
December 1, 20 
December 1, 20 
December 1, 20 
December 1, 20 (final maturity) 

Special Mandatory Redemption. The Bonds are also subject to mandatory redemption on any 
Interest Payment Date, by operation ofthe Prepayment Account ofthe Debt Service Fund, in pai1 and by 
lot, at the Redemption Price equal to the principal amount thereof to be redeemed, plus accrued interest 
to the date of redemption. 

In the event ofthe mandatory redemption of Bonds by operation of the Prepayment Account of 
the Debt Service Fund as described above, the principal amount so redeemed shall be credited pro-rata 
against the unsatisfied balance of future Sinking Fund Installments and final maturity amount of the 
Bonds. 

Seleclioii of Bonds to lie Redeemed by Lot. In the event of the redemption of less than all the 
Outstanding Bonds, the Trustee will assign to each such Outstanding Bond a distinctive number for each 
$1,000 ofthe principal amount of such Bond and shall select by lot, using such method of selection as it 
shall deem proper in its discretion, from the numbers a.ssigned lo such Bonds as many numbers as, at $ 1,000 
lor each number, shall equal the principal amount of such Bonds to be redeemed. The Bonds to be redeemed 

'Preliminary, subject to change. 



shall be the Bonds to which were assigned numbers so selected, but only so much of the principal amount 
of each such Bond of a denomination of more than $1,000 shall be redeemed as shall equal $1,000 for each 
number assigned lo it and so selected. 

Notice of Redemption. When redemption of Bonds is authorized or required pursuant to the Trust 
Indenture, the Trustee shall give notice, in the name of the City, of the redemption, which notice shall 
specify the Bonds to be redeemed, whether the redemption is conditioned upon the deposit of funds 
sufficient to effect the redemption, the redemption date, and the place where amounts due upon such 
redemption will be payable. Such notice shall further state that on such date there shall become due and 
payable upon each Bond to be redeemed the Redemption Price thereof, or the Redemption Price of the 
specified portions of the principal thereof in the case of Bonds to be redeemed in part only, together with 
interest accrued to the redemption date, and that from and after such date interest thereon shall cease to 
accrue and be payable. Such notice shall be mailed by first class mail, postage prepaid, by the Trustee, not 
less than 30 days nor more than 60 days prior to the redemption date, to the Owners of any Bonds or 
portions of Bonds which are to be redeemed, at their last addresses, if any, appearing upon the registry 
books of the Bond Registrar; provided that if all Bonds are held in book-entry form such notice may be 
given in accordance with the representation letter ofthe Securities Depository. Failure to give notice of 
redemption by mail, or any defect in such notice, to the Owner of any Bond shall not affect the validity of 
the proceedings for the redemption of any other Bonds. Reference is further expressly made to any means 
of giving a notice of redemption as may be agreed upon between the City and the Securities Depository, 
which notice may be given in lieu of the mailed notice to Owners hereinabove specified. 

Payment of Redeemed Bonds. Notice having been given in the manner provided above, the Bonds 
or portions thereof so called for redemption shall become due and payable on the redemption date so 
designated at the Redemption Price and, upon presentation and surrender thereof at the office specified in 
such notice, such Bonds, or portions thereof, shall be paid at the Redemption Price. If there shall be drawn 
for redemption less than all of a Bond, the City shall execute and the Trustee shall authenticate and deliver, 
upon the surrender of such Bond, without charge to the Owner thereof, for the unredeemed balance of the 
principal amount ofthe Bonds so surrendered. Bonds of like Series and maturity and interest rate in any of 
the Authorized Denominations. If, on the redemption date, moneys for the redemption of all the Bonds or 
portions thereof of any like Series and maturity, to be redeemed, together with interest to the redemption 
date, shall be held by the Trustee so as to be available therefor on said date and if notice of redemption 
shall have been given as aforesaid, then, from and after the redemption date interest on the Bonds or 
portions thereof of such Series and maturity so called for redemption shall cease to accrue and become 
payable. If said moneys shall not be so available on the redemption date, such Bonds or portions thereof 
shall continue to bear interest until paid at the same rate as they would have borne had they not been called 
for redemption. 

Prepayment of Assessments 

Under the Authorizing Acts, all or any portion of the Assessments are subject to any prepayment 
at any time. The Servicer is obligated by the Servicing Agreement and the Trust Indenture to calculate the 
proper amount of prepayment for any Lot, as follows: 

The amount of the prepayment of the As.sessment with respect lo any Lot shall be 
calculated as follows: (i) a ratio shall be determined which shall be the unpaid amounts in 
the Roll Component "Total Assessment" for such Lot (taking into account any interest and 
charges related to delinquencies in payment) divided by the total of all unpaid Total 
Assessments (the "Assessees' Quotient"); (ii) the Assessees" Quotient shall be multiplied 
by the principal amount ofthe Bonds outstanding, as provided by the Trustee: (iii) the 
Assessees" Quotient shall be multiplied by the amount on deposit in the Debt Service 



Reserve Account; (iv) interest shall be calculated from the last Assessment payment date 
accruing at the rate of 6.75% per annum on the principal amount determined in clause (ii) 
of this paragraph, (v) the Prepayment amount shall be (ii) plus (iv) less (iii). 

After determination of the proper amount for Prepayment, as specified above, the Servicer is obligated to 
provide such calculation and information to the Trustee, the Assessee and the City. There shall be a five 
(5) business day interim after receipt of such information from the Servicer for inquiry or correction by 
the City; and, thereupon, the Trustee is authorized to accept Prepayment with respect to such Lot and give 
receipt for same. The amount so received shall immediately be deposited by the Trustee in the Prepayment 
Account. At such time, the Servicer shall write the word "Paid" on the Roll opposite the Lot on which the 
Assessment (or portion thereof) is prepaid, together with the name and post office address of the person 
making the prepayment and the date of same, or otherwise note that the Assessment (or portion thereof) 
has been prepaid. Pursuant to the Authorizing Acts, when the amount of any Prepayment has been made 
in full, the City, with the cooperation of the Trustee, shall execute and deliver a release of the Special 
Assessment Lien to the property owner with direction to the property owner to effect recordation, in the 
Recorder's Office of Cook County, with respect lo such Lot for which such Prepayment has been made. 

Additional Bonds 

Other than the Bonds, ho obligations may be issued under the Trust Indenture other than 
obligations to refund part or all of the Bonds then Outstanding, but only i f as of the time immediately 
following the issuance of such refunding bonds, the Debt Service for each Bond Year on all Bonds then 
outstanding is no greater than the Debt Service in each year on all Bonds then outstanding as of the time 
immediately prior to the issuance of such refunding bonds. 

Book-Entry Only System 

The Depository Trust Company ("DTC") will act as securities depository for the Bonds. The 
Bonds will be issued as fully-registered securities registered in the name of Cede & Co. (DTC's partnership 
nominee) or such other name as may be requested by an authorized representative of DTC. One fully-
registered Bond certificate will be issued for each maturity of the Bonds, each in the aggregate principal 
amount of such maturity, and will be deposited with DTC. See APPENDIX D - Book-Entry Only System. 

REFUNDING PLAN 

General 

The City will use the proceeds of the Bonds, together with other available funds, to: (i) make a 
deposit to the Debt Service Reserve Account tor the Bonds in the amount of the Debt Service Reserve 
Requirement equal to $ ; (ii) make a deposit to the Costs of Issuance Account; and (iii) together 
with amounts on hand under the Indenture transferred to the Series 2002 Defeasance Account, currently 
refund all of the outstanding Prior Bonds. 

Refunding of Prior Bonds 

The City has determined the refunding of the Prior Bonds to be in the public interest and in 
furtherance ofthe public purposes ofthe City. The table below sets forth the maturity dates, interest rates, 
principal amounts payable lo refund the Prior Bonds and the redemption date for the Prior Bonds. The debt 
service on the Bonds will not exceed the debt service on the Prior Bonds in any Bond Year. In addition, the 
issuance ofthe Bonds shall not result in an increase in the Assessment amount nor in extending the term of 
the payments of the As.se.ssmcnls beyond the term under the Prior Bonds. Therefore, the Bonds may be 



issued without the court proceedings under the Authorizing Acts. See APPENDIX C - Opinion of Co-Bond 
Counsel. 

Maturity Date 
December 1,2022 
December 1,2032 

Interest Rate Amount 
6.625% 
6.750 

$3,548,000 
31,390,000 

Redemption Date 
]]""7ZT2021 

,2021 

SOURCES AND USES OF FUNDS 

Sources: 

Bond Proceeds: 
Par Amount 

Other Sources of Funds: 

Prior Bonds Debt Service Fund 
Prior Bonds Debt Service Reserve Fund 
Release Portion of General Reserve Fund 

Total: 

Uses: 

Refunding Deposits: 

Deposit to Defeasance Account 

Other Fund Deposits: 
Debt Service Reserve Fund 

Cost of Issuance 

2021 Cost of Is.suance Account 
Total: 



LAKESHORE EAST PROJECT 

The information in this section has been provided by the Developer and the Servicer unless otherwise 
indicated, and has not been independently verified or relied upon by the City. The City makes no 
representation as to its accuracy or completeness. 

Genoi i i l 

The Lakeshore East Project is a master-planned development comprising approximately 26 acres 
in the heart of downtown Chicago, Illinois. The Lakeshore East Project is located east of Michigan Avenue 
and south ofthe Chicago River. It is also within walking distance to many of Chicago's most prominent 
features and attractions, including The Loop (Chicago's central business district), Michigan Avenue's 
"Magnificent Mile", Navy Pier, Millennium Park, Maggie Daley Park and Grant Park. It is generally 
bounded by Wacker Drive, Lake Shore Drive, Randolph Street and Columbus Drive. 

The Special Assessment Area (the "SAA") encompasses most of the Lakeshore East Project and 
currently consists of eighteen (18) buildable parcels (each a "Parcel" and collectively the "Parcels"). The 
Parcels are identified by a letter in the case of high-rise buildings, or by a reference to a Lot number for 
lower density structures. These Lot numbers are taken from the Lakeshore East Subdivision and are the 
basis for legal descriptions of the Parcels. The parcels surround a nearly six-acre park, which was deeded 
by the Original Developer Entities to the Chicago Park District in 2005, that acts as the front yard to the 
thousands of residents of the Lakeshore East Project. 

The Master Plan was memorialized in an amended PD70 in 2002, and originally consisted of 
si.xteen (16) high rise parcels and five (5) parkhome parcels with a maximum overall density of 9,700,000 
of private developable floor area. It anticipated the construction of over 4,000 dwelling units, over 2,000 
square feet of office space, over 2,000 hotel rooms plus up to 700,000 square feet of retail space, though 
there are mechanisms within the Ordinance allowing for a shift of density between uses. PD70 has been 
amended several times to reflect changes in the Master Plan configuration, as well as a shift of density to 
residential uses. It should be noted that two (2) ofthe originally planned high-rise parcels were excluded 
from the SAA: Lots I and 2. 

Completion of Lakeshore East Project 

The "Parcel Construction and Ownership" section in this Limited Offering Memorandum provides 
more detailed information about the individual parcels within the Lakeshore East Project, including the 
status of any development. Barring unforeseen circuinstances, the Developer anticipates fhat all 
development of the Lakeshore East Project will be completed within ten (10) years from the date of this 
Limited Offering Memorandum. The only exception would be the development of Lot 12, one of the 
smaller parcels within the Lakeshore East Project, as further described in "Parcel Construction and 
Ownership - Undeveloped Parcels", herein. 
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No assurance can be given that the foregoing ratios can or will be maintained during the period of 
time the Bonds are outstanding both because property values could drop and because other public entities, 
over which the City has no control, could issue additional indebtedness secured by a lien on a parity with 
the lien securing payment of the Bonds or payable through the levy or imposition of a tax on a parity with 
the Assessment. See "RISK FACTORS —Overlapping Indebtedness." 

Parcel Construction and Ownership 

Completed Construction 

Coast. The Tides and The Shoreham (Parcels A, F and G) are three (3) completed rental apartment buildings 
with ground floor retail. The owners of these buildings have prepaid the special assessment associated with 
these parcels and thus they are no longer collateral for the Bonds. See "SPECIAL ASSESSMENT 
PROCEEDINGS" and "SECURITY AND SOURCE OF PAYMENT FOR THE BONDS". 

The Regatta. The Chandler, The Lancaster, 340 on the Park. Aqua Park Homes and Benton Place 
Parkhomes ("Parcels E. H. M. N. portion of Lot 15 and Lot 18) are six (6) completed buildings with 1216 
residential condominium units. The condominium units in these Parcels, which include dwelling units and 
parking spaces represent an estimated total of over 1,200 separate owners. 

340 On The Park (Parcel N) the 344 unit condominium building, also contains an approximately 5,500 
square foot retail development comprised of two retail spaces, located within the same building. It is owned 
by 340 East Randolph Retail LLC, a joint venture between an affiliate of Magellan and an affiliate of 
Related Midwest LLC, a Delaware limited liability company, based in Chicago, Illinois. 

'Village Markets (Lots 16 and part of 17) consists of an approximately 102,000 square foot retail 
development comprised of 14 retail spaces. Village Market is owned by Lakeshore East Retail LLC, an 
Illinois limited liability company, and is ajoint venture between affiliates of Magellan and Hanwha Village 
Market LLC ("Hanwha"). Hanwha, headquartered in Seoul, South Korea, is a subsidiary of a large 
conglomerate operating in a variety of business sectors, including real estate development and construction. 

GEMS Lower School (portion of Lot 15) is a completed private elementary school, owned by GEMCHI 
(IL) LLC, an Illinois limited liability company and affiliate of GEMS. GEMS is a global advisory and 
educational management firm, and the largest operator of kindergarten-to-grade-12 schools in the world, 
with a network of over 70 schools in over a dozen countries. 

Under Construction 

St. Regis Tower (Parcels C and D) is a mixed-used building with a 192 room St. Regis hotel and 393 
branded residential condominium units (The Residences at St. Regis Chicago). The residential portion of 
the building achieved initial occupancy in late 2020. Though construction continues in the building, 
purchasers have closed on their units and people have moved into the building. The projected opening date 
for the hotel is early 2022. Parcels C and D are owned and being developed by Parcel C, LI..C, a Delaware 
limited liability company and an affiliate of Magellan Development Group LLC ("Magellan"), a Chicago-
based real estate development company. The condominium parcel will represent 73.69% of the lolal special 
assessment for Parcels C and D, and the hotel will represent 26.3 1% ofthe total assessment for Parcels C 
and D. Sufficient funds to complele the construction of Vista Tower are in place, and the appro.xiinately 
$ I billion capital stack is anchored by a senior construction loan from JPMorgan. 

Cirrus (Parcel J) is currently under conslruction as a 354 unit residential condominium building. Parcel.) is 
currenlly owned by 2 11 North Harbor Drive Owner 1..LC. a Delaware limited liability company, which is 



a joint venture of an affiliate of Lendlease, a multinational conslruction, property and infrastructure 
company ba.sed in Barangaroo, Sydney, Australia ("Lendlease") and affiliates of Magellan. Financing 
sufficient to construct Cirrus has been provided to 211 North Harbor Drive Owner LLC by CIBC Bank 
U.S., as agent for itself and certain other lenders. Cirrus is estimated to receive initial occupancy and open 
in late 2021. Cirrus has been allocated 30% of the total assessments for Parcels I , J, K and L. 

Cascade (Parcels K and L) is currently under construction as a 503 residential rental unit apartment 
building. Parcels K and L are currently owned and being developed by 445 East Waterside Drive Owner 
LLC, a Delaware limited liability company, and joint venture with Lendlease and Magellan. Financing 
sufficient to cornplete construction of Cascade has been provided by CIBC Bank U.S., as agent for itself 
and certain other lenders. Cascade is estimated to receive initial occupancy and open in 2021. Cascade has 
been allocated 20% of the total assessments for Parcels I , J, K and L. 

GEMS Upper School (Parcel B) is currently under construction as a private middle school and high school 
for GEMS Academy. It is currently owned and being developed by GEMCHI (IL) LLC, an Illinois limited 
liability company and affiliate of GEMS. GEMS is a global advisory and educational management firm, 
and is the largest operator of kindergarten-to-grade-12 schools in the world, with a network of over 70 
schools in over a dozen countries. Construction is anticipated to be complete in 2022, prior to the start of 
Fall classes. 

Undeveloped Parcels 

Lot 12 is an approximate 12,300 square foot Parcel in the Northeast corner of the Lakeshore East Project, 
currently owned by Lakeshore East LLC, an Illinois limited liability company. Lot 12 is intended to be a 
public elementary school, however there is currently no timetable set to begin construction. Lot 12 is owned 
by Lakeshore East LLC. 

Parcel I is owned by IJKL LLC, an Illinois limited liability company and ajoint venture of Lendlease and 
Magellan. Parcel I has been allocated 50% ofthe total assessments for Parcels I , J, K and L. It is anticipated 
that a 344 unit residential condominium building will be constructed on Parcel I . While there is currently 
no timetable set to begin construction, it is estimated that construction would begin several years from now 
with a rough projection of initial occupancy in 2025. 

Parcel O is owned by Parcel O LLC, an Illinois limited liability company and joint venture between Hanwha 
Parcel O LLC and a Magellan affiliate. A small portion of the building falls on Lot 15, and thus is within 
the SAA. It is anticipated that a mixed-use high-rise containing 609 rental apartments, a 240 room hotel 
and retail space will be constructed on Parcel O. Construction is expected to commence in early 2022, with 
a projected initial occupancy in 2024. 

Environmental Update on Lakeshore East Project Site* 

At or about the time of Lakeshore East LLC's acquisition ofthe Lakeshore East Project Site in, 
2002, it was determined by the U.S. Environmental Protection Agency ("USEPA") that there was 
contamination from certain thorium waste materials present in the material used to fill former boat slips 
located at various locations across the land underneath the Lakeshore East Project Site. The Original 
Developer Entities, in conjunction with S TS Consultants Ltd., developed a Work Plan for Remediation ol" 
the thorium (the "Work Plan"). The Work Plan was approved by the USEPA and tlie Original Developer 

Source: Lakeshore Cast Dcvelopmeiii (jioiip, LLC 



Entities instituted the Work Plan beginning in October of 2002. The Remediation under the Work Plan was 
completed in March of 2003. 

The Original Developer Entities submitted a Completion Report ofthe Work Plan to the USEPA 
in September 2004 and provided their response to the USEPA comments to the Completion Report in 
November 2004. The USEPA issued a Completion of On-Site Work letter on February 9, 2005 (the 
"USEPA Remediation Completion Letter"). The USEPA Remediation Completion Letter included a 
provision to monitor any future disturbance of soil within the former boat slips, which impacts many of the 
Parcels, including Parcel I . 

Subsequent development at the Lakeshore East Project conformed with the requirements of the 
USEPA Remediation Completion letter and the approved Work Plan. Additional Completion Reports have 
been submitted and approved by the USEPA. 

In addition, the State of Illinois Environmental Protection Agency issued No Further 
Renn[ediation(s) letters for the Lakeshore East Park, various right of ways and developed parcels. 

Bond Financed Public Improvements Project Summary 

Pursuant to the Special Assessment Ordinance adopted by the City on June 19, 2002, and the 
Supplemental Ordinance adopted by the City on October 2, 2002, the City approved pre-final plans for the 
construction of the Bond Financed Public Improvements Project. On June 20, 2008, the Board of Local 
Improvements of the City of Chicago ("BOLI") filed a Certificate of Final Costs and Completion with (he 
Court (the "Final Completion Certificate"). The Final Completion Certificate certified to the completion of 
the Bond Financed Public Improvements Project; provided a statement of the Bond Financed Public 
Improvements Project costs; and the amount which BOLI estimated would be required to pay accruing 
interest on vouchers bonds issued in anticipation of the collection of assessment as follows: 

Statement of Bond Financed Public Improvements Project Costs* 

Total Amount of Assessment as Confirmed 
by the Court $67,415,731 
Land Acquisition Costs $25,833,466 
Total Cost for Constructing and Improvement 15,695,870 
Costs of Engineering and Inspection 770,664 
Cost of Making Levying and Collecting the 
Assessment and lawful Expenses attending 
same 3,310,843 
'Debt Service Reserve 5,893,300 
Capitalized Interest 9,299,335 
Bond Discount 1,885,028 
Amount Estimated By BOLI That is Required 
to Pay Accruing Interest on Bonds and 
Vouchers To be Issued in Anticipation of Said 
As.sessment, as Provided By Law 3,973,01 1 
Interest Earnings On Funds On Deposit (444,663) 
Total Assessment Required $66,216,854 
Surplus To Be Abated $ 1,198,876 

*Source: Certificate of Final Cost and Completion City of Chicago Special Assessment Docket 
No. 58763; Warrant No.62456; 02 CS 025. 



On August 15, 2008 the Court issued its Order Confirming the "Certificate of Final Ccst and 
Completion" finding the total amount assessed, as adjusted for the making of the Bond Financed Public 
Improveincnts to be $67,415,731 of which (here was an abatement of $1,198,876 which constituted 34.46% 
ofthe final installment due September 2, 2032, effective September 1, 2008. (See the Order Confirming 
Certificate of Final Cost and Completion dated August 15, 2008, City of Chicago Special A.ssessment 
Docket No. 58763; Warrant No.62456; 02 CS 025.). 

SPECIAL ASSESSMENT R O L L 

The following table sets forth the Assessment Roll. The remaining "Total Assessment" has been 
confirmed by the Court pursuant to its Order Confirming Certificate of Final Cost and Completion and 
entered on August 15, 2008. See "SPECIAL ASSESSMENT PROCEEDINGS." 

Interest Total Assessment 
Date Total Assessment Component with Interest 

09/01/2021 $972,469.39 $1,378,036.47 $2,350,505.86 
03/01/2022 1,077,674.14 1,345,215.59 2,422,889.73 
09/01/2022 1,077,674.14 1,308,842.90 2,386,517.04 
03/01/2023 1,191,421.14 1,272,472.85 2,463,893.99 
09/01/2023 1,191,421.14 1,232,262.01 2,423,683.15 
03/01/2024 1,316,857.74 1,192,051.2] 2,508,908.95 
09/01/2024 1,316,857.74 1,147,607.38 2,464,465.12 
03/01/2025 1,452,634.73 1,103,164.70 2,555,799.43 
09/01/2025 1,452,634.73 1,054,138.05 2,506,772.78 
03/01/2026 1,599,202.17 1,005,1 10.50 2,604,312.67 
09/01/2026 1,599,202.17 951,137.86 2,550,340.03 
03/01/2027 1,757,459.23 897,164.75 2,654,623.98 
09/01/2027 1,757,418.63 837,850.46 2,595,269.09 
03/01/2028 1.927,975.56 778,538.18 2,706,513.74 
09/01/2028 1,927,975.55 713,467.99 2,641,443.54 
03/01/2029 2,112,658.25 648,398.93 2,761,057.18 
09/01/2029 2,112,246.16 577,097.05 2,689,343.21 
03/01/2030 2,311,786.12 505,808.78 2,817,594.90 
09/01/2030 2,311,786.12 427,786.21 2,739,572.33 
03/01/2031 2,526,606.34 349,762.85 2,876,369.19 
09/01/2031 2,526,606.35 264,489.41 2,791,095.76 
03/01/2032 2,782,771.80 179,217.21 2,961,989.01 
09/01/2032 2,218,950.22 74,889.12 2,293,839.34 



S P E C I A L ASSESSMENT L E V Y AND C O L L E C T I O N S 
(as of , 2021) 

n of Total Levy 
Total Number Delincjuencies Collected by Colleclion 

Total of Total Levy collected by Servicer Rate of 
Number of Total Levy of Delinquencies (Delinquencies Servicer before before turning Delinquencies 

Tax Initial Initial reported to reported to Cook Delinquency turning over to over to Cook for Given Tax 
Year Statements Statements Cook County County) Rate Cook County County Year 
2015 5072 $4,505,892.82 331 $238,692.48 6.53% 19 $6,315.34 5.74% 
2016 5040 4,529,795.75 304 95,118.22 6.03 36 12,516.66 11.84 
2017 4957 4,558,598.94 293 96,858.07 5.91 8 3,101.73 2.73 
2018 4850 4,540,263.80 276 101,741.88 5.69 7 1.785.63 2.54 
2019 4778 4,546,765.03 302 247,333.09 6.32 21 8,302.05 6.95 
Source: The Servicer 
Annually on or before December 1 the Servicer shall update the information contained in this chart and submit the form to 
the Trustee. Past performance may be no indication of future performance. 

TOP T E N T O T A L REMAINING ASSESSMENTS 

Remaining 
PINS Lot/Parcel** Owner Name** Owner Address** Assessment* Status** 

225 N. Columbus Drive, Suite 100, 
17-10-318-080-0000 Parcel C&D Parcel C LLC Chicago, IL 60601 $8,165,566 Completed 

Parcel 1 200 Park Avenue, 9'*' Floor, 
17-10-400-021-0000 (Condos) IJKL LLC, c/o LendLease /New York, NY 10166 5,974,039 Undeveloped 

Under 
211 North Harbor Drive 200 Park Avenue, 9th Floor, Construction 

17-10-400-022-0000 Parcel J Owner LLC, c/o LendLease New York, NY 10166 4,092,941 (Cirrus) 
GEMCHI (IL) LLC, 70 W. 40"' St., 6"' Floor, Under 

17-10-318-081-0000 Parcel B c/o GEMS Americas, Inc. New York, NY 10018-2625 2,536,098 Construction 
Under 

Parcel KJL 445 East Waterside Drive 200 Park Avenue, 9th Floor, Construction 
17-10-400-047-0000 (Rental/Retail) Owner LLC, c/o LendLease New York, NY 10166 1,077,610 (Cascade) 

GEMCHI (IL) LLC, 70 W. 40th St., 6th Floor, 
17-10-318-083-0000 Lot 22 c/o GEMS Americas, Inc. New York, NY 10018-2625 261,747 Compleled 

225 N. Columbus Drive, Suite 100, 
17-10-400-025-0000 Lot 12 Lakeshore East LLC Chicago, IL 60601 246.874 Undeveloped 

225 N. Columbus Drive, Suite 100, 
17-10-318-075-0000 Parcel O Parcel 0 LLC Chicago, IL 60601 194,335 Undeveloped 

225 N. Columbus Drive, Suite 100, 
17-10-318-056-0000 Lot 16 Lakeshore East Retail LLC Chicago, IL 60601 119.790 Completed 

Top Ten Total $25,938,944 

Total Assessments Remaining .$41,659,503 
Top Ten a.s a Percent of 1'otal 62.26% 

*Souice- Provided by Servicer (10/5/2020). 
**Lakcshore East Development Group LLC. 



DEBT SERVICE COVERAGE 

The following table sets forth estimated annual debt service and coverage ratios for the Bonds. 

Deposit to Bond 
Assessment Total Assessment Levying & Payment 
Due Date with Interest"" Colleclion (5%) Net Assessment Dale 

09/01/2021 $2,350,505.86 $(117,525.29) $2,232,980.57 12/01/2021 
03/01/2022 2,422,889.73 (121,144.49) 2,301,745.24 06/01/2022 
09/01/2022 2,386,517.04 (119.325.85) 2,267,191.19 12/01/2022 
03/01/2023 2,463.893.99 (123,194.70) 2,340,699.29 06/01/2023 
09/01/2023 2,423,683.15 (121,184.16) 2,302,498.99 12/01/202;) 
03/01/2024 2,508,908.95 (125,445.45) 2,383,463.50 06/01/2024 
09/01/2024 2,464,465.12 (123,223.26) 2.341.241.86 12/01/2024 
03/01/2025 2,555,799.43 (127,789.97) 2.428.009.46 06/01/2025 
09/01/2025 2,506,772.78 (125,338.64) 2,381.434.14 12/01/2025 
03/01/2026 2,604,312.67 (130,215 63) 2,474,097.04 06/01/2026 
09/01/2026 2,550,340.03 (127,517.00) 2,422,823.03 12/01/2026 
03/01/2027 2,654,623.98 (132.731.20) 2,521,892.78 06/01/2027 
09/01/2027 2,595,269.09 (129.763.45) 2,465,505.64 12/01/2027 
03/01/2028 2,706,513.74 (135,325.69) 2,571,188.05 06/01/2028 
09/01/2028 2,641.443.54 (132,072.18) 2,509,371.36 12/01/2028 
03/01/2029 2,761,057.18 (138,052.86) 2,623,004.32 06/01/2029 
09/01/2029 2,689,343.21 , (134,467.16) 2,554,876.05 12/01/2029 
03/01/2030 2,817,594.90 (140,879.75) 2,676.715.16 06/01/2030 
09/01/2030 2,739,572.33 (136,978.62) 2,602,593.71 12/01/2030 
03/01/2031 2,876,369.19 (143,818.46) 2,732,550.73 06/01/2031 
09/01/2031 2,791,095.76 (139,554.79) 2,651.540.97 12/01/2031 
03/01/2032 2,961.989.01 (148,099.45) 2.813,889.56 06/01/2032 
09/01/2032 2,293.839.34 (114.691.97) 2,179,147.37 12/01/2032 

$59,766,800.02 $(2,870,814.78) $56,778,460.01 

Principal 
Bonds'" 

Interest on 
Bonds'" 

Total 
Debt 

Service'" 
Debt Service 
Coverage'" 

">Total Assessment, Interest Component and Total Assessment with Interest provided by Servicer. 
'̂ 'Preliminary subject to change. 
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SECURITY AND SOURCE OF PAYMENT FOR THE BONDS 

General 

The Bonds are limited obligations ofthe City, payable solely from the Trust Estate consisting of 
(i) the Assessments and all interest and penalties derived therefrom, (ii) the Special Assessment Lien and 
(iii) all Funds and Accounts established under the Trust Indenture except (A) the Assessees' Credit Fund 
(B) any Rebate Fund and (C) the Defeasance Account, which is pledged solely to the Series 2002 Bonds 
(collectively, the "Trust Estate"). See "SECURITY AND SOURCE OF PAYMENT FOR THE BONDS -
Funds and Accounts." 

THE BONDS ARE NOT GENERAL OBLIGATIONS OF THE CITY AND NEITHER THE 
FULL FAITH AND CREDIT NOR THE GENERAL TAXING POWER OF THE CITY, THE COUNTY 
OF COOK, THE STATE OF ILLINOIS OR ANY POLITICAL SUBDIVISION THEREOF IS PLEDGED 
TO THE PAYMENT OF THE BONDS. THE BONDS DO NOT CONSTITUTE AN INDEBTEDNESS 
OF THE CITY WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY LIMIT. NO 
HOLDER OF ANY BOND SHALL HAVE THE RIGHT TO COMPEL THE EXERCISE OF ANY 
TAXING POWER OF THE CITY, THE COUNTY OF COOK, THE STATE OF ILLINOIS OR ANY 
POLITICAL SUBDIVISION THEREOF FOR PAYMENT OF THE PRINCIPAL AMOUNT OF, 
PREMIUM, IF ANY, OR INTEREST ON THE BONDS. 

The Trust Estate is pledged to, and a security interest in the Trust Estate is granted to, the Trustee 
for the benefit of the Owners of the Bonds, subject only to the provisions of the Trust Indenture permitting 
the application thereof for the purposes and on the terms and conditions set forth in the Trust Indenture. 
For the purpose of providing the funds required to pay the interest on the Bonds as it falls due and to pay 
and discharge the principal thereof at maturity, the Assessments have been imposed in amounts sufficient 
for that purpose. The City's Financial Advisor has verified that the Assessments as imposed will exceed 
debt service on the Bonds, however, there can be no assurance that the amount of the Assessments actually 
collected will be sufficient for such purpose. Pursuant to a Servicing Agreement dated as of December 1, 
2002, as supplemented by the First Supplemental Servicing Agreement dated , 20 
(collectively, the "Servicing Agreement") among the City, The Bank of New York Mellon, as successor to 
BNY Assets Solution LLC (the "Servicer") and the Trustee, the Servicer is to administer the billing and 
collection ofthe Assessments. See "THE SERVICING AGREEMENT." 

Funds and Accounts 

Costs of Issuance Account. Amounts deposited into the Series 2021 Cost of Issuance Account shall 
be used solely for the purpose of paying costs incurred in connection with the issuance of the Bonds. 
Disbursement from the Costs of Issuance Account shall be made by the Trustee upon receipt ofa Written 
Request from the City which shall set forth the amount required to be disbursed, the purpose for which the 
disbursement is to be made, that the disbursement is a proper expenditure from the Costs of Issuance 
Account, and payment instructions lo the Tru.stee for the amount to be disbursed. At such time as the Trustee 
is furnished vvilh a certificate of the City stating that all fees and expenses have been paid, the Trustee shall 
transfer all amounts remaining in the Series 2021 Costs of Issuance Account to the Debt Service Account. 

Disposition of Assessment Receipts. Commencing with the Issue Dale, as soon as practicable after 
the receipt by it or the Lockbox Bank of any Assessment Receipts, whether an Installment or a Prepayment 
with respect to a Lot or any other payment on account oflhc Assessment, the City shall transmit or cause 
to be transmitted the Assessment Receipts to the Trustee for deposit into the Assessment Fund witli respect 
to an Installment and for deposit into the Prepayment /Account with respect lo a Prepayment as provided in 
the Indenture. Pursuant to the Servicing Agreement, the Servicer will direct all Assessees to pa\ any 



Installments or Prepayments directly to the Lockbox Bank. Any proceeds received hy the City or the 
Trustee from any tax sale or foreclosure of a Lot shall be deposited by the Trustee in the Assessment Fund. 

Disposition of Moneys in the Assessment Fund. On May 15''' of each year, the Trustee shall transfer 
all amounts on deposit in the Assessment Fund to the Funds and Accounts as follows: 

A. To the Making and Levying Fund, 5.00% of the amount of each Installment so collected 
since the immediately preceding November 15 and then on deposit in the Assessment Fund inclusive 
of the amount of interest collected on the costs of making and levying portion of the Installment then 
remaining within the Assessment Fund. 

B. To the Debt Service Account of the Debt Service Fund, the amount required to be 
deposited therein so that the aggregate amount held in the Debt Service Account will equal the 
interest due on all Bonds Outstanding on the June 1 Interest Payment Date. 

On November 15"' of each year, the Trustee shall transfer all amounts on deposit in the Assessment 
Fund to the Funds and Accounts as follows: 

A. To the Making and Levying Fund, 5.00% ofthe amount of each Installment so collected 
since May 15 and then on deposit in the Assessment Fund inclusive of the amount of interest collected 
on the making and levying portion ofthe Installment then remaining within the Assessment Fund. 

B. To the Debt Service Account of the Debt Service Fund, the amount required to be 
deposited therein so that the aggregate amount held in the Debt Service Account will equal the interest 
and Principal Installment due on all Outstanding Bonds on the December 1 Interest Payment Date. 

C. To the Debt Service Reserve Account of the Debt Service Fund, a sum sufficient 
such that the amount to the credit of such account will be equal to the Debt Service Reserve 
Requirement. 

D. To the General Reserve Fund, all amounts remaining. 

Making and Levying Fund; Deposits; Payment of Costs of Making and Levying. The Costs of 
Making and Levying shall be paid by the Trustee from time to time as they become due and payable 
from moneys in the Making and Levying Fund. The Trustee shall disburse moneys for Costs of Making 
and Levying upon a Written Certificate of the City stating (i) the name and address of the person, firm 
or corporation to whom payment is due (which tnay be the City for costs advanced), (ii) the amount to be 
paid, and (iii) the nature ofthe payment and that the cost is a proper Cost of Making and Levying. 

The Trustee shall notify the City on or prior to of each year of amounts on deposit in the 
Making and Levying Fund in excess of $300,000 not otherwise required to pay Costs of Making and 
Levying and that it intends to transfer such amounts to the Annual Interest Credit Account of the Assessees' 
Credit Fund unless the City provides alternative directions. In the event the City does not direct the Trustee 
as to the use of such fiinds within 30 days of delivery of such notice, the Trustee shall transfer the ainount 
of such excess to the Annual Interest Credit Account ofthe Assessees' Credit Fund. 

Deb/ Service Fund— Debt Service Account. The Trustee shall pay out ofthe Debt Service Account 
(1) on or before each Interest Payment Date the amount required for the interest payable on such date: (2) 
on or before each Principal Installment due date, the amount required for the Principal Installment payable 
on such due date; and (3) on or before any redemption date for the Bonds. Ihe amount required for the 
payment of interest on the Bonds then to be redeemed. 



Amounts accumulated in the Debt Service Account with respect to any Sinking Fund Installment 
(together with amounts accumulated therein with respect lo interest on the Bonds for which such Sinking 
Fund Installrnent was established) may and, if so directed by the City in writing, shall be applied by the 
Trustee, on or prior to the 60"' day preceding the due date of such Sinking Fund Installment, to (1) the 
purchase of Bonds for which such Sinking Fund Installment was established, or (2) the redemption at the 
applicable sinking fund Redemption Price of such Bonds, if then redeemable by their terms. Ail purchases 
of any Bonds pursuant to this paragraph shall be made at prices not exceeding the applicable sinking fund 
Redemption Price of such Bonds, and such purchases shall be made by the Trustee as directed by the City. 
The applicable sinking fund Redemption Price (or principal amount of maturing bonds) of any Bonds so 
purchased or redeemed shall be deemed to constitute part of the Debt Service Account until such Sinking 
Fund Installment date, for the purpose of calculating the amount on deposit in such account. As soon as 
practicable after the 45"' day preceding the due date of any such Sinking Fund Installment, the Trustee 
shall proceed to call for redemption, by giving notice as provided in the Trust Indenture, on such due date 
Bonds for which such Sinking Fund Installment was established (except in the case of Bonds maturing on 
a Sinking Fund Installment date) in such amount as shall be necessary to complete the retirement of the 
unsatisfied balance of such Sinking Fund Installment after making allowance for any Bonds purchased or 
redeemed which the City has directed the Trustee to apply as a credit against such Sinking Fund 
Installment as provided in the Trust Indenture. Such notice of redemption shall be given as provided in 
the Indenture. The Trustee shall pay out of the Debt Service Account on or before such redemption date 
(or maturity date), the amount required for the redemption of the Bonds so called for redemption (or for 
the payment of such Bonds then maturing). All expenses in connection with the purchase or redemption 
of Bonds shall be paid from the Making and Levying Fund. Any purchase of Bonds pursuant to this 
paragraph may be made with or without tenders of Bonds and at either public or private sale, in such 
manner as the City may determine. 

Debt Service Fimd—Debt Service Reserve Account. The Debt Service Reserve Requirement as of 
any particular date is the amount of moneys equal to ten percent (10%) of the original principal amount of 
the Bonds, less ten percent (10%) of the principal amount of Bonds redeemed by operation of the 
Prepayment Account of the Debt Service Fund. On the Issue Date there shall be deposited from Bond 
proceeds an amount of $ * to the Debt Service Reserve Account. Such amount shall constitute 
part ofthe Trust Estate. 

If on any date on which the principal or sinking fund Redemption Price of or interest on the Bonds 
shall be due, the amount on deposit in the Debt Service Account in the Debt Service Fund shall be less than 
the amount required to pay such principal. Redemption Price or interest, then the Trustee, after first 
applying amounts from the General Reserve Fund as provided in the Trust Indenture and described below 
under the caption "General Reserve Fund," shall apply amounts from the Debt Service Reserve Account to 
the extent necessary to cure the deficiency. 

Whenever Bonds are to be redeemed from amounts on deposit in the Prepayment Account of the 
Debt Service Fund, the Trustee shall calculate the maximum principal amount of Bonds lhat can be 
redeemed taking into account the reduction in the Debt Service Reserve Requirement that will result upon 
such redemption and assuming that any moneys in the Debt Service Reserve AccounL exclusive of interest 
earnings, in excess ofthe Debt Service Reserve Requirement will be available, as of the redemption date, 
for the payment of the Redemption Price of the Bonds to be redeemed. In the event such calculation 
indicates that there will be an excess attributable solely to the Prepayment, such excess shall be transferred 
to the Prepayment Account in anticipation of the mandatory redemption of Bonds and applied to the 
redemption of Bonds in the same manner as the Prepayment. 

'rcliminaiA, siibiecl lo change. 



Except as otherwise provided in the preceding paragraph and except with respect to amounts 
transferred to the Annual Interest Credit Account of the Assessees Credit Fund as described below, iflhe 
amount on deposit in the Debt Service Reserve Account shall exceed the Debt Service Reserve 
Requirement, such excess shall be transferred to the General Reserve Fund. 

Whenever the amount in a Debt Service Reserve Account, together with the amount in the Debt 
Service Account and the General Reserve Fund (less any amount required to be paid to a Rebate Fund), 
is sufficient to pay in full all Outstanding Bonds in accordance with their terms (including the maximum 
amount of principal or applicable sinking fund Redemption Price and interest which could become 
payable thereon), the funds on deposit in the Debt Service Reserve Account and General Reserve Fund 
shall be transferred to the Debt Service Account. Prior to said transfer, all investments held in the Debt 
Service Reserve Account and the General Reserve Fund shall be liquidated to the extent necessary in 
order to provide for the timely payment of principal and interest (or Redemption Price) on Bonds. Any 
provision of the Trust Indenture to the contrary notwithstanding, so long as there shall be held in the 
Debt Service Fund an amount sufficient to pay in full all Outstanding Bonds in accordance with their 
terms (including the maximum amount of principal or applicable sinking fund Redemption Price and 
interest which could become payable thereon), no deposits shall be required to be made into the Debt 
Service Reserve Account. 

Notwithstanding any other provision of the Trust Indenture, any income earned on moneys or 
investments in the Debt Service Reserve Account may be applied at the written direction of the City to pay 
rebate or transferred to the Rebate Fund. 

Debt Service Fund — Prepayment Account. Amounts to the credit of the Prepayment Account 
shall be applied by the Trustee to the redemption of Bonds on the next available Interest Payment Date. 
To the fullest extent possible, all of the amounts in the Prepayment Account shall be applied to the 
payment of the Redemption Price of Bonds on each such Interest Payment Date, taking into account 
amounts available from the Debt Service Account to pay interest on such Bonds and amounts transferable 
from the Debt Service Reserve Account. The amount necessary from the Prepayment Account shall be 
transferred to the Debt Service Account on the applicable date of redemption and applied to the 
Redemption Price. 

General Reserve Fund. If five days prior to any Interest Payment Date, the sum of the amount held 
in the Debt Service Account and available for disbursement on such Interest Payment Date, shall be less 
than the amount required to pay the interest and Principal Installments on Bonds to become due on such 
Interest Payment Date, then the Trustee shall withdraw from the General Reserve Fund and deposit into the 
Debt Service Account the amount necessary to cure such deficiency. 

If at any time the amount held in the Debt Service Reserve Account shall be less than the Debt 
Service Reserve Requirement, then the Trustee shall withdraw from the General Reserve Fund and deposit 
into the Debt Service Reserve Account the amount necessary to cure such deficiency. 

At the direction of the City expressed in a Written Cetlificate of the City, the Trustee shall withdraw 
from the General Reserve Fund and pay lo the Series 2021 Rebate Fund (and any other Rebate Fund 
established with respect to a Series of Refunding Bonds) the estimated amount needed to provide for the 
payment of any amounts to become due to the United States of America pursuant to Section 148(0 ofthe 
Code with respect to the Bonds in the current or the next ensuing Bond Year. 

After provision has been made for any payments or transfers pursuant to the preceding 
paragraphs of this Section, and provided amounts on deposit in the General Reserve Fund exceed the 
General Reserve Fund Requirement, then the friislee shall notify the City of the excess amounts on 



deposit in the General Reserve Fund in excess of the General Reserve Fund Requirement and that it 
intends to transfer such amounts to the Annual Interest Credit Account of the Assessees' Credit Fund 
unless the City provides alternative directions. In the event the City does not direct the Trustee as to the 
use of such funds within 30 days of delivery of such notice, the Trustee shall transfer the amount in 
excess ofthe General Reserve Fund Requirement to the Annual Interest Credit Account of the Assessees' 
Credit Fund without any further direction. 

The General Reserve Fund Requirement is an amount equal to $500,000. 

The Trustee shall provide to the City and the Underwriter monthly statements itemizing all moneys 
received by it and all payments made by it under the Trust Indenture during the preceding month. The 
reports, statements and other documents required to be furnished to or by the Trustee pursuant to any 
provisions of the Trust Indenture or the Continuing Information Agreement shall be available to each 
Beneficial Owner who shall file a written request therefor with the Trustee. See, APPENDIX A - TRUST 
INDENTURE. 

Covenants ofthe City 

The City covenants and agrees with the Bondowners as follows: 

The City shall duly and punctually pay or cause to be paid, but solely from the Trust Estate and not 
otherwise, the principal or Redemption Price of every Bond and the interest thereon, at the date, and places 
and in the manner mentioned in the Bonds, according to the true intent and meaning thereof 

The City shall not directly or indirectly extend or assent to the extension of the mandatory 
redemption or maturity of any of the Bonds or interest except as provided in the Trust Indenture with respect 
to Supplemental Indentures. Nothing in the Trust Indenture shall be deemed to limit the right of the City to 
issue Refunding Bonds and such issuance shall not be deemed to constitute an extension of maturity of 
Bonds. 

At any and all times the City shall, as far as it may be authorized by law, comply with any 
reasonable request of the Trustee to pass, make, do, execute, acknowledge and deliver, all and every such 
further Supplemental Indentures, ordinances, resolutions, acts, deeds, conveyances, assignments, transfers 
and assurances as may be necessary or desirable for the better assuring, conveying, granting, pledging, 
assigning and confinning all and singular the rights. Assessments and other tnoneys, securities and funds 
pledged by the Trust Indenture or assigned, or intended so to be, or which the City may become bound to 
pledge or assign. 

The City is duly authorized under the Authorizing Acts and all applicable laws to issue the Bonds 
and to adopt the Trust Indenture and to pledge the Trust Estate in the manner and to the extent provided 
in the Trust Indenture. Except to the extent otherwise provided in the Trust Indenture, the Trust Estate is 
and will be free and clear of any pledge, lien, charge or encumbrance thereon or with respect thereto prior 
to, or of equal rank with, the respective pledges and assignments created by the Trust Indenture and all 
corporate or other action on the pai1 ofthe City to thai end has been and will be duly and validly taken. 
The City shall at all times, to the extent permitted by law, defend, preserve and protect the pledge ofthe 
Trust Estate and all the rights ofthe Bondowners under the Trust Indenture against all claims and demands 
ofall persons whomsoever. 

The Cily has good right and lawful power to construct, or cause to be constructed, the Bond 
Financed Public Improvements Project and to make the Assessment. 



Other than as provided herein under "THE BONDS — Additional Bonds," the City shall not issue 
any bonds, notes, debentures, or other evidences of indebtedness of similar nature, other than the Bonds, 
payable out of or secured by a pledge or assignment ofthe Trust Estate, other moneys, securities or funds 
held or set aside by the City or by the Trustee under the Trust Indenture and shall not create or cause to be 
created any lien or charge on the Trust Estate, or such moneys, securities or funds; provided, however, that 
nothing contained in the Trust Indenture shall prevent the City from issuing, if and to the extent permitted 
by law evidences of indebtedness (i) payable out of moneys in the Improvement Fund as part of the Costs 
of the Bond Financed Public Improvements Project, or (ii) payable out of, or secured by a pledge or 
assignment of the Assessment to be received on and after such date as the pledge of the Assessment 
provided in the Trust Indenture shall be discharged and satisfied as provided in the Trust Indenture. 

The City shall diligently enforce the Special Assessment Lien, including, without limitation, by 
providing to the County the information required by the County to commence and maintain a tax sale of 
the Lot or parcel on which the delinquent Assessment lies. In the event the tax lien is forfeited at any such 
tax sale, and the aggregate amount of delinquent Assessment exceeds $25,000, at the written request of the 
Trustee, the City shall enforce or cause to be enforced the delinquent Assessment by the commencement 
and maintenance of an action to foreclose the lien of such delinquent Assessment in the manner provided 
by law. The costs of any such foreclosure action shall be paid from the Making and Levying Fund, or, in 
the event there are insufficient amounts on deposit in the Making and Levying Fund, from proceeds realized 
upon the disposition of the Lot(s) on which there was the foreclosed lien, if any. 

The City shall do and perform or cause to be done and performed all acts and things required to be 
done or performed by or on behalf of the City under the provisions of the Authorizing Acts and the Trust 
Indenture. 

The City will not take any action or omit to take any action which is lawful and within its power to 
take, and which, if taken or omitted, would cause interest on any Bond to become subject to Federal income 
taxes in addition to Federal income taxes to which interest on such Bond is subject on the date or original 
issuance thereof 

The City will not permit any of the proceeds of the Bonds, or any facilities financed with such 
proceeds, to be used in any manner that would cause any Bond to constitute a "private activity bond" within 
the meaning of Section 141 of the Internal Revenue Code of 1986 (the "Code"). 

The City will not permit any of the proceeds of the Bonds or other moneys to be invested in any 
manner that would cause any Bond to constitute an "arbitrage bond" within the meaning of Section 148 of 
the Code or a "hedge bond" within the meaning of Section 149(g) of the Code. 

The City will comply with the provisions of Section 148(f) ofthe Code relating to the rebate of 
certain investment earnings at periodic intervals to the United States of America. 

Pursuant to the Trust Indenture, the City has agreed to keep or cause to be kept proper books of 
record and account (separate from all other records and accounts) in which complete and correct entries 
shall be made of its transactions relafing to the Assessment and each Fund and Account established under 
the Trust Indenture, and vvhich, shall, upon reasonable advance notice and during regular business hours, 
be subject to the inspection ofthe Trustee or the Owners of an aggregate of not less than 10% in principal 
amount ofthe Bonds then Outstanding or their representatives duly authorized in writing. The Cily shall: 
(i) annually, within 210 days after the clo,se of each Fiscal Year, file with the Trustee a copy ofthe City's 
annual report for such Fiscal Year; (ii) file with the Trustee (1) forthwith upon becoming aware of any 
Event of Default, a Written Certificate of the City specifying such I-vent of Default; and (2) within 210 
days aficr the end of each Fiscal Year, a Written Certificate of the City staling that, to the best of knowledge 
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and belief of the Authorized Officer executing such Written Certificate, the City has materially kept, 
observed, performed and fulfilled each and every one of its material covenants and obligations contained 
in the Trust Indenture and there does not exist at the date of such certificate any material default by the City 
under the Trust Indenture or, if any material default or Event of Default shall so exist, specifying the same 
and the nature and status thereof; (iii) any report, notice or communication given by the Developer pursuant 
to the Development Agreement; (iv) on or before May 1 and December 1 of each year, cause the Servicer 
to submit to the Trustee a list of all delinquent Assessments; and (v) on or before May 1 of each year, cause 
the Servicer to submit to the Trustee a report setting forth the number of Assessees and the assessed value 
of all property subject to the Assessment. 

Investments 

Unless further limited by the provisions of a Supplemental Indenture, moneys held in the Funds 
and Accounts established under the Trust Indenture may be invested and reinvested in Investment Securities 
which mature not later than such times as shall be necessary to provide moneys when needed for payments 
to be made from such Funds and Accounts. The Trustee shall make all such investments of moneys held 
by it in accordance with Written Requests of the City filed with it. In making any investment in any 
Investment Securities with moneys in any Fund or Account established under the Trust Indenture, the City 
may instruct the Trustee to combine such moneys with moneys in any other Fund or Account, but solely 
for purposes of making such investment in such Investment Securities. See APPENDIX A - Trust Indenture 
for the definition of "Investment Securities." 

Enforcement of Special Assessment Liens — Cook County 

Where the payment of the special assessment tax is delinquenL the City may enforce the collection 
of the lien through any of the available remedies under Article 9 of the Illinois Municipal Code. Pursuant 
to Article 9 of the Illinois Municipal Code, the following remedies may be used by the City to enforce the 
non-payment of the special assessment tax: 

(i) The delinquent special assessment tax may be included in the Cook 
County Collector's Annual Tax Sale; 

(ii) The City may institute an action to foreclose the lien; or 

(iii) The City may sell or assign the special assessment lien to a third party, 
subject to court approval. 

Each of the above enforcement remedies is discussed more fully below. 

Enforcement Through the County Collector's Annual Tax Sale. In counties, such as Cook, where 
the population is more than 1,000,000, the tax sale process begins with the City submitting to the County 
Collector a report setting forth all properties on which it has been unable to collect either special and/or 
special assessment taxes. The City's report shall be submilted to the County Collector on or before the first 
day of August in each year. 

Once the County Collector receives the City's delinquency list, the County Collector shall proceed 
to obtain judgment against those properties for vvhich special assessments and/or special taxes remain due 
and unpaid. The County Collector's application for judgment against lands for unpaid special taxes and/or 
special assessments shall be made concurrently with the County Collector's annual application for 
judgment and order of sale. It is from tliis point forward that delinquent special taxes and special 
assessments are treated no differently than unpaid general taxes under the Property fax Code, fhe link 
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between the sale of unpaid special assessments and unpaid general taxes is addressed in Section 9-2-97 of 
the Illinois Municipal Code, which states that the provisions ofthe Property Tax Code shall apply to all 
proceedings to collect special assessments and special taxes under the Code. 

After the proper notice has been given, the County Collector can then apply for judgment upon 
those special assessments or special taxes that remain due and unpaid for the year in question. Upon entry 
of the judgment, and provided the delinquent taxes are not subsequently paid by the taxpayer, the County 
Collector conducts an annual tax sale. Successful purchasers at the tax sale pay the amount of the 
delinquent special assessment taxes, together with interest, penalties and costs for the least penalty 
percentage. Upon full payment of this amount, plus the payment of any prior outstanding taxes on the 
Lot(s) in question, the tax purchaser receives a certificate of purchase. At such time, the lien for all 
delinquent taxes is shifted from the County to the tax purchaser. The certificate of purchase represents a 
lien, which may, in the absence of the delinquent taxpayer's exercise of its right of redemption, entitle the 
holder to obtain a tax deed and legal title to the parcel of real estate. Although redemption periods vary 
with the type of property involved and the procedure by which the certificate of purchase is obtained, in 
most cases the redemption period is two years from the date of the tax sale for commercial and industrial 
properties and two and one-half years from the date of the tax sale for residential (seven or less dwelling 
units). 

If the lien for special assessment taxes is not sold at the annual tax sale, the Property Tax Code 
requires the tax lien to be forfeited to the State of Illinois. Although the Property Tax Code refers to the 
lien being forfeited to the State, the City's interest in the lien remains unchanged and the forfeiture may be 
redeemed by paying the amount due on the delinquent special assessment, together with the interest, costs 
and penalties fixed by law to the City's Treasurer/Collector. There is no time limit within which the 
forfeiture must be redeemed. If the forfeiture remains unpaid, however, it may trigger some other tax 
enforcement procedures under the Property Tax Code, such as tax forfeiture sales, scavenger sales and 
foreclosure sales. Under these other enforcement procedures, purchasers receive certificates of purchase 
and generally acquire the same rights as any other certificate of purchase holders, subject to different 
penalty interest schedules and, in certain circumstances, a shorter redemption period. 

Foreclosure Action. Pursuant to Section 9-2-65 of the Illinois Municipal Code, the City is 
authorized to institute an action to foreclose the special assessment lien. Where a foreclosure action has 
been filed, the real property, which is subject to the special assessment lien, may be sold at a judicial 
foreclosure sale. Any action to foreclose the special assessment lien shall proceed in the same manner as 
foreclosures of delinquent general taxes under the Property Tax Code. 

In an action to foreclose the special assessment lien, the court, upon making a finding that there 
has been a default in the payment ofthe special assessment, will authorize the lien to be sold at a public 
foreclosure sale. Where the lien has been sold, the successful bidder will be given a certificate of sale, 
which, if the lien is not redeemed prior to the expiration of the period of redemption, may be converted into 
a deed to the Lot(s) in question. The Illinois Constitution prescribes certain minimum redemption periods 
for the redemption of delinquent property taxes, including special assessments. While these minimum 
redemption periods may nol be shortened, the Illinois General Assembly has provided for longer periods 
of redemption for certain types of propeities. For instance, for residential property with less than seven 
dwelling units, the Illinois Constitution provides for a minimum redemption period of two years from the 
date of the sale. Whereas, under the Property Tax Code, the legislature has extended the mininuim 
redemption period for such residential properties to two and one-half years. Reference should be made to 
both the Illinois Constitution and the Property Tax Code for determining the applicable period of 
redemption for a particular property. 



The lien for a special assessment is of equal force and validity to a lien for general real estate taxes so 
long as the judgment for special assessment is recorded in the office ofthe county recorder within 60 days 
from the date the assessment roll is confirmed.' Therefore, when general real estate taxes and special 
assessments are sold together at a foreclosure sale and the amount of the sale is insufficient lo satisfy each 
of the liens in full, the proceeds from the sale will be divided between the two types of taxes on a pro rata 
basis. 

Such foreclosure actions, as described above, are not mandatory under the Property Tax Code. 
However, in the Trust Indenture the City has covenanted with the holders of the Bonds to diligently enforce 
the special assessment liens to the extent therein provided. For a description of this covenant, as well as 
other events of default and remedies under the Trust Indenture, see the information under the caption 
"SECURITY AND SOURCE OF PAYMENT FOR THE BONDS - Covenants of the City" and 
APPENDIX A - Trust Indenture. Furthermore, as trustee for the holders of the special assessment bonds, 
the bondholders may compel the City to perform its duty and use all lawful means, including foreclosure, 
to collect the assessments out of which the bondholders are to be paid. 

Moreover, no assurances can be given that a judicial foreclosure action, once commenced, will be 
completed or that it will be completed in a timely manner. See "RISK FACTORS — Potential Delay and 
Limitations in Foreclosure Proceedings" below. The ability of the City to foreclose the lien of delinquent 
special assessments might be limited in certain instances (i.e., consent may be required prior to foreclosure 
where the property is being held by the Federal Deposit Insurance Corporation, as receiver). See "RISK 
FACTORS — Bankruptcy" and "Assessment Delinquencies." Nor can any assurances be given that the 
real property subject to sale or foreclosure and sale will be sold or, if sold, that the proceeds will be sufficient 
to pay any delinquent installment. There is no requirement under the Property Tax Code that the City 
purchase or otherwise acquire any lot or parcel of property offered for sale or subject to foreclosure if there 
is no other purchaser at such sale. 

Sale and Assignment of Special Assessment Lien. As an alternative enforcement method to the City 
initiating a foreclosure action. Article 9 of the Illinois Municipal Code authorizes the City to sell and assign 
the enforcement of the special assessment lien to a third party. In order for the City to sell and assign the 
special assessment lien, the City must first file a petition in the Court seeking authorization for the 
assignment, together with proper notification to the owners of the properties affected and owners and 
holders of the special assessment bonds and vouchers. 

If, after hearing the petition, the court authorizes the City to sell and assign the special assessment 
lien, the City may, upon proper notice, sell the liens at a public sale. Upon the confirmation of the sale 
by the court, the purchaser of the lien will receive from the City a certificate of sale and assignment of 
the lien. 

Notwithstanding the sale and assignment of the lien to a third party, the special assessment lien 
may still be redeemed by payment ofthe lien amount, plus costs and penalties, to the County Clerk at any 
time prior to the enti^ of a foreclosure judgment. 

Similar to the authority granted to the City, the assignee of the special assessment lien may file a 
complaint to foreclose the lien. However, the assignee's filing of the foreclosure action must occur within 
5 years from the date ofthe sale and assignment ofthe special assessment lien. If no action is commenced 
within 5 years from the assignment date, the lien and all rights of action to enforce the same shall expire 
and cease to exist. 
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THE SERVICING AGREEMENT 

Servicing Agreement 

Pursuant to the Servicing Agreement, the Servicer shall keep the books and records of account wilh 
respect to the Roll and the collection of the Assessments, and shall provide information with respect thereto 
to the City and the Tru.stee upon written request within a reasonable amount of time. In furtherance of such 
undertaking, the Servicer agrees to do the following: 

A. bill the owner of each Lot, with a copy to each record lien holder who has requested in writing 
a copy of such tax bill and has paid the reasonable charges of the Servicer for providing such copy, the 
Assessment applicable to such Lot in accordance with the Special Assessment Law and the Servicing 
Agreement; 

B. instruct the owner of each Lot to remit to the Lockbox Bank all amounts billed by the Due 
Dates (March 1 and September 1); 

C. mail a notice to the owner of each Lot for any Delinquent Assessment within 15 days of it 
becoming a Delinquent Assessment and a second notice 30 days thereafter if not paid (as defined in the 
Servicing Agreement). Such notice shall inform the Lot owner that the Lot will be subject to a tax sale if 
the delinquency is not cured; 

D. obtain to the extent possible from the Cook County Recorder of Deeds a list of record lien 
holders, and notify such holders who have requested in writing a copy of any Lot Assessment bill and who 
have paid the reasonable charges of the Servicer for providing notices of any delinquencies and the need 
for them to cure Delinquent Assessments to protect their interests in the Lots; 

E. submit a list of all Delinquent Assessments to the Trustee on or before May 1 and December 1 
of each year; 

F. submit a report on or before December 15 of each year to the Trustee and the City Department 
of Revenue setting forth the number of Assessees and the assessed value ofall Lots, and detailing the PIN, 
address and amount for each Delinquent Assessment, any payments received, the payment date and any 
amounts still delinquent, all in a format reasonably acceptable to the City and the County of Cook; 

G. promptly calculate the proper amount of Prepayment for each Lot in accordance with the 
Indenture atid submit information with respect to such calculation to the Trustee pursuant to the Indenture; 
and 

H. undertake such actions and execute such documents as are necessary to release or partially 
release the Special Assessment Lien with respect to each Lot when the amount of any Prepayment has been 
paid in full. Servicer shall prepare payoff statement and advise the City, City shall prepare and execute the 
Release of Lien, and the Owner shall record Release of Lien. 

I. Upon the written request of the City, the Servicer shall promplly provide to the City a copy of 
any notice or report provided by the Servicer pursuant to the terms ofthe Servicing Agreement. 

The Servicer shall mail Assessment bills lo owners of Lots no later than February 1 and August 1 
of each year with a copy to each record lien holder who has requested in wriling a copy be delivered to it 
and has paid the reasonable charges of the Servicer for providing such copy. Each bill shall delineate the 
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portion thereof attributable to principal and interest, respectively, on the Assessment and delineate the pro 
rata credit available in the Assessees' Credit Fund. 

No later than 15 days after the end of each month, the Servicer shall deliver the Monthly Servicer's 
Report to the City and the Trustee. The Monthly Servicer's Report shall set forth the name, address, PIN, 
amounts billed and amounts collected for each Lot for the current calendar year. See APPENDIX B -
Servicing Agreement. 

Servicer 

The Bank of New York Mellon's Commercial Loan Servicing operation, located in Dallas, Texas, 
sits within the bank's Issuer Servicer Division. The group provides administration and operational support 
to the commercial mortgage loan and asset backed lending markets for services encumbering the full loan 
life cycle, from origination through securitization. The operation services various commercial asset classes 
including CMBS, tax receivables, franchise and business loans. 

THE CITY 

The City was incorporated in 1837. The City is a municipal corporation and home rule unit of 
local government under the Illinois Constitution of 1970 and as such, "may exercise any power and 
perform any function pertaining to its government and affairs including, but not limited to, the power 
to regulate for the protection of the public health, safety, morals and welfare; to license; to tax; and to 
incur debt" except that it can "impose taxes upon or measured by incomes or earnings or upon 
occupation" only if authorized by statute. 

The General Assembly of the State of Illinois (the "State") may, by a three-fifths vote of each 
house, limit the ability of a home rule municipality to levy taxes. The General Assembly may similarly 
limit the debt that the City may incur, except that the General Assembly does not have the power to 
limit the debt payable from property taxes to less than three percent of the assessed valuation ofthe 
taxable property in the City. To date, the General Assembly has not imposed limits on the City's ability 
to levy taxes under its home rule powers or to incur debt payable from real property taxes. 

THE SPECIAL ASSESSMENT PROCEEDINGS 

The Authorizing Acts 

The Illinois Constitution permits home rule units to make local improvements by special 
assessment. Pursuant to Division 2 of Article 9 of the Illinois Municipal Code, 65 ILCS 5/9, as modified 
and supplemented by Section 075, Title 2 of Chapter 102 ofthe Municipal Code of Chicago, the Special 
Assessment Supplemental Bond and Procedures Act, 50 ILCS 460 and the Local Govemment Debt Reform 
Act, 30 ILCS 350 (collectively, the "Authorizing Acts"), procedures are established for the making of 
such local improvements by the imposition of special assessments, including the conduct of 
proceedings by a board of local improvement. 

Special Assessments 

Pursuant to the Authorizing Acts, the Mayor and City Council ofthe City adopted an ordinance 
on June 19, 2002, providing for the Assessment (the "Special Assessment Ordinance"). Pursuant to the 
Special Assessment Ordinance and the Supplemental Ordinance, the City determined to construct the 
Bond Financed Public Improvements Project and to issue the Prior Bonds to finance the Bond Financed 
Public Iniprovcnienls Pioject, and approved certain pre-final plans and an estimate of cost for the Bond 
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Financed Public Improvements Project. On November 12, 2002 the Court confirmed the Assessment 
Roll and Report and a judgment of confirmation was entered. An appeal from the final judgment and 
confirmation order may be taken in the manner provided in other civil cases, by the municipality or by 
any ofthe owners or parties interested in land laken, damaged or assessed therein, at any time on or 
prior to the date which is 30 days from the entry of the final judgment or order. The appeal period for 
the Assessment expired on December 12, 2002. See "SPECIAL ASSESSMENT LEVY AND 
COLLECTIONS." 

On August 15, 2008 the Court issued its Order Confirming the "Certificate of Final Cost and 
Completion" finding the total amount assessed, as adjusted for the making ofthe Bond Financed Public 
Improvements to be $67,415,731 of which there was an abatement of $1,198,876 which constituted 
34.46% of the final installment due September 1, 2032, effective September 1, 2008. See 
"LAKESHORE EAST PROJECT-Summary of Bond Financed Public Improvements". 

RISK FACTORS 

Investment in the Bonds involves risks which may not be appropriate for certain investors. The 
following is a discussion of certain risk factors which should be considered, in addition to other matters 
set forth in this Limited Offering Memorandum, in evaluating the Bonds vvhich are not rated by a 
recognized rating agency. This discussion does not purport to be comprehensive or definitive. The 
occurrence of one or more of the events discussed herein could adversely affect the ability or willingness 
of property owners of the Lots on the Lakeshore East Project Site to pay their Assessments when due. Such 
failures to pay Assessments could result in the inability of the City to make full and punctual payments of 
debt service on the Bonds. In addifion, the occurrence of one or more of the events discussed herein could 
adversely affect the value of the property on the Lakeshore East Project Site. 

Limited Source of Funds 

The Bonds, together with the interest thereon, are limited obligations of the City, payable solely 
from the Assessments and the amounts on deposit in the various funds and accounts established and 
maintained under the Trust Indenture, all as more fully set forth therein. The Bonds are not general 
obligations ofthe City and do not constitute an indebtedness or a loan against the general taxing powers or 
credit ofthe City within the meaning of any constitutional or statutory provision or limitation. No holder 
of the Bonds shall have the right to compel the exercise of any taxing power of the City for payment of 
principal thereof or interest or premium, if any, thereon. See "SECURITY AND SOURCE OF PAYMENT 
FOR THE BONDS — General" herein. 

Overlapping Indebtedness 

The Assessments and any penalties assessed for failure to pay the Assessments will constitute a 
lien against the parcels of land on which they will be levied until such assessments are paid. Such lien will 
be on a parity with all special taxes and special assessments which may be levied by other agencies and the 
lien for general ad valorem real property taxes regardless of when they are imposed upon the same property. 
The City, however, has no control over the ability of other taxing bodies to issue indebtedness secured by 
taxes on the property within the Lakeshore East Project Site. 

The ability of an owner of land wiihin the Lakeshore East Project Site to pay the Assessments could 
be adversely affected if additional debt is issued or additional taxes or assessments are levied which are 
payable by the owners of land within the Lakeshore East Project Site. Fhe imposition of additional lien.s. 
whether public or private, may reduce the ability or willingness ofthe landowners to pay the Assessniciits. 



Unimproved Lots 

Unimproved Lots provide less security to the Bondowners should it be necessary for the City to 
foreclose on such unimproved Lots due to the nonpayment of the Assessments. The timely payment of the 
Bonds may be impacted by the willingness and ability of the owners of the unimproved Lots in the 
Lakeshore East Project Site to pay the Assessments levied thereon. 

Assessment Delinquencies 

In order to pay debt service on the Bonds, it is necessary that the Assessments be paid in a timely 
manner. See "RISK FACTORS — Potential Delay and Limitations in Foreclosure Proceedings" and "— 
Bankruptcy" for a discussion of limitations on the City's ability to foreclose the lien of delinquent unpaid 
Assessments in certain circumstances. 

Potential Delay and Limitations in Foreclosure Proceedings 

The ability of the City to foreclose the lien of a delinquent unpaid Assessment may be limited by 
bankruptcy, insolvency and other laws generally affecting creditors' rights or by the laws of the State 
relating to judicial foreclosure. See "RISK FACTORS — Bankruptcy." In addition, the prosecution of a 
foreclosure could be delayed due to many reasons, including crowded local court calendars or lengthy 
procedural delays. 

The ability of the City to foreclose the lien of a delinquent unpaid Assessment may be limited 
with regard to properties in vvhich the Federal Deposit Insurance Corporation ("FDIC") or any successor 
to the FDIC may acquire an interest. The FDIC currently does not have an interest in the land within the 
Lakeshore East Project Site. However, if a lender takes a security interest in property in the Lakeshore 
East Project Site and becomes insolvent, such a lender could fall under the jurisdiction ofthe FDIC. The 
FDIC could assert Federal preemptive power to challenge any prior taxes, special taxes and assessments 
where it is in their interest to do so, including the requirement that local agencies obtain the consent ofthe 
FDIC in order to foreclose the lien of delinquent Assessments. 

If the City is required to obtain the consent of the FDIC to foreclose on property located in the 
Lakeshore East Project Site, such consent could be denied and the City might be unable to pursue 
foreclosure proceedings. Additionally, obtaining such consent could delay the foreclosure proceedings. 
Any delay in foreclosure proceedings or the inability of the City to foreclose on property in the Lakeshore 
East Project Site in which the FDIC has an interest could result in a delay or default in payment of the 
Bonds. 

In addition, potential investors should be aware that judicial foreclosure proceedings are not 
summary remedies and can be subject to significant procedural and other delays caused by crowded coui1 
calendars and other factors beyond the control of the City. In addition, the Illinois Constitution prescribes 
certain minimum redemption periods, which may be as long as three years, in the event of foreclosure. See 
"SECURITY AND SOURCE OF PAYMENT FOR THE BONDS — Enforcement of Special Assessment 
Liens - Cook County." It should be assumed that, under current conditions, it is estimated that a judicial 
foreclosure ofthe lien ofthe Assessments could lake several years from initiation of litigation to the lien 
foreclosure sale. 

Delays and uncertainties in the As.sessment lien foreclosure process create significant risks for 
Bondholders. High rates of Assessment payment delinquencies which continue (luring the pendency of 
protracted .Assessment lien foreclosure proceedings, could result in the rapid, total depletion of the Debt 
Service Reserve Account prior to replenishment from the tax .sale process or the resale of lots in the 
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Lakeshore East Project Site upon foreclosure. In that event, there could be a default in payments ofthe 
principal of, and interest on, the Bonds. 

Condemnation 

There may be an occasion where property within the Lakeshore East Project Site is acquired by a 
unit of government through condemnation. When this occurs, the unit of government that acquired the 
property may seek to have the property declared exempt from taxation under the general exemption 
provisions ofthe Illinois Property Tax Code. A declaration that a property is exempt from taxation under 
these provisions does not, however, extend to special assessments. Notwithstanding the inapplicability of 
general exemption laws to special assessments, special assessments have been declared invalid where the 
property to be assessed is either owned by the State of Illinois or the United States Government. 

In addition, there is no assurance that future legislation will not be considered or enacted which 
will extend these general exemption provisions to special assessments or that judicial interpretation so 
existing Illinois law relafing to the inapplicability of the general exemption provisions may be reconsidered 
or modified as to materially adversely affect the ability to collect the Assessment from such properties 
owned by units of local government. 

Bankruptcy 

The various legal opinions to be delivered concurrently with the delivery of the Bonds (including 
Co-Bond Counsel's approving legal opinion) will be qualified, as to the enforceability of the various legal 
instruments, by moratorium, bankruptcy, reorganization, insolvency or other similar laws affecting the 
rights of creditors generally. 

Although a bankruptcy proceeding would not cause the Assessments to become extinguished, the 
amount and priority of any Assessment Lien could be modified if the value of the Lakeshore East Project 
Site falls below the value of the lien. I f the value of the Lakeshore East Project Site is less than the lien, 
such excess amount could be treated as an unsecured claim by a bankruptcy court having juri.sdiction. In 
addition, bankruptcy of a property owner could result in a delay in commencement and completion of 
foreclosure proceedings. Such delay would increase the likelihood of a delay or default in payment of the 
principal of, and interest on, the Bonds and the possibility of delinquent Assessment installments not being 
paid in full. 

Limited Secondary Market 

There can be no guarantee that there will be a secondary market for the Bonds or, if a secondary market 
exists, that such Bonds can be sold for any particular price. Except as set forth in the Trust Indenture, the 
City has not committed to provide any financial or and operating informalion on a going forward basis. See 
APPENDIX A - Trust Indenture. Occasionally, because of general market conditions, lack of current 
information, the absence of a credit rating for the Bonds or because of adverse history or economic 
prospects connected with a particular issue, secondary marketing practices in connection with a particular 
issue are suspended or terminated. In addition, prices of issues for which a market is being made will depend 
on then prevailing circumstances. Such prices could be substantially different from the original purchase 
price. 

Loss of Tax Exemption 

Interest on the Bonds could become includable in gross income for l-ederal income tax ptirposes 
retroactive to the date of issuance of the Bonds as a result ofa failure ofthe City to comply with ceriain 
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provisions of the Code. Should such an event of taxability occur, the Bonds are not subject to early 
redemption and will remain outstanding to maturity or until redeemed under mandatory redemption 
provisions ofthe Trust Indenture. 

Risk of Legislative and Judicial Changes 

Future legislation, regulations, govemmental or judicial interpretation of regulations or 
legislation or practices and procedures related to property tax assessment, levy, collections or distribution 
could have a material effect on the availability of the Assessments. There is no assurance that legislation 
will not be considered or enacted iri the future, and unless provision is made in such legislation for special 
assessments generally in Illinois, the generation of the Assessments could be materially adversely 
affected. 

Information Not Verified 

Certain information concerning the Lakeshore East Project and the Lakeshore East Project Site and 
the Assessment has been obtained by the Developer and the Servicer as specified herein. Much of that 
information involves predictions of future events or information of which the City does not have direct 
knowledge and therefore by its nature, is not subject to verification by the City. 

Failure to Complete Development ofthe Lakeshore East Project 

Completion of the construction and development of the Lakeshore East Project is subject to 
economic considerations affecting the owners of the Parcels and Lots, including interest rates and the 
general economic climate of the City and the Chicago Metropolitan Area. The failure to complete the 
Lakeshore East Project, including substantial delays in the completion of the Lakeshore East Project due 
to the economy, litigation, the inability to obtain required funding or other causes may reduce the value 
of the property within the Lakeshore East Project. Bondowners should assume that any event that 
significantly impinges on the ability to complete development of the Lakeshore East Project would cause 
the property values for undeveloped Parcels and Lots within the Lakeshore East Project Site to decrease 
substantially and could affect the willingness and ability ofthe owners of undeveloped Parcels and Lots 
within the Lakeshore East Project to pay the Assessments when due. 

Local, State and Federal Land Use Regulations 

There can be no assurance that land development operations within the Lakeshore East Project 
Site will not be adversely affected by future government policies, including, but not limited to, 
governmental policies which directly or indirectly restrict or control development. The Development 
Agreemenl cannot limit the application of City, State or Federal laws and regulations which have 
preemptive effect on local land use regulations. During the past .several years. City, state and Federal 
regulatory agencies have significantly expanded their involvement in local land use matters through 
increased regulatory enforcement of various environmental laws, including the Endangered Species Act, 
the Clean Water Act and the Clear Air Act, among others. Such regulations can substantially impair the 
rate and amount of development without requiring just compensalion unless the effect ofthe regulation is 
to deny all economic use of the affected property. Bondowners should assume that any event that 
significantly impairs the ability to develop iand in the Lakeshore East Project Site could cause the land 
values within the Lakeshore East Project Site to decrease substantially and could affect the willingness 
and ability ofthe owners of land to pay the Assessments when due or to proceed with development of 
land in the Lakeshore East Project Site. See "RISK FACTORS - Failure to Complete Development of 
the Lakeshore East Project" 
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Competition 

The immediate vicinity and the City of Chicago area in general are subject to numerous pending 
and proposed projects which are similar lo the uses for which the Lakeshore East Project is being marketed. 
This competition could have an adverse impact on the future value of the Lakeshore East Project Site as 
well as on the rate at which the Lots within the Lakeshore East Project Site are sold and developed. In 
addition, competing projects may not be subject to the additional tax burden of a special assessment, which 
could also affect absorption. 

Concentration of Ownership of Parcels and Lots Undeveloped or Under Construction 

Certain Lots and Parcels within the Lakeshore East Project Site that are undeveloped or under 
construction are currently owned by either the Original Developer Entities or joint ventures affiliated to 
either the Original Developer Entities, certain other joint ventures or certain entities. See, LAKESHORE 
EAST PROJECT - Parcel Construction and Ownership. There are expected to be subsequent transfers of 
ownership of the Lots and Parcels to purchasers of condominiums or apartment owners within the 
Lakeshore East Project. In addition, current owners may sell the Lots or Parcels to third party developers. 
However, an increase in interest rates or other factors may result in lower sales of the Parcels and Lots 
unless and until any such transfers and takedowns occur, the timely payment of the Bonds depends on the 
willingness and the ability of the current owners to pay when due the Special Assessments related to the 
Parcels and Lots of the Lakeshore East Project within the SAA they own. 

Reliance on the City Condominium and Rental Market 

The success of the Lakeshore East Project will be primarily driven by the absorption of its 
condominium units and the rental of apartment units. While secondary uses are allowed for hotel rooms 
and office towers, there will be a reliance upon the health of the condominium and rental market for the 
success of the Lakeshore East Project. High rise construction costs and the ability of the market to absorb 
these costs in terms of acceptable condominium prices and apartment rents will akso be factors affecting 
the Lakeshore East Project Site. A slow condominium or rental market will delay the sales of the Parcels 
or Lots keeping a high concentration of ownership with the Original Developer Entities or joint ventures 
affiliated to either the Original Developer Entities or joint ventures and extending the term of the Lakeshore 
East Project. 

Environmental 

The findings, testing, cost, remediation and approvals/certifications process with respect to the 
USEPA and the Illinois EPA, involved in the development of the Lakeshore East Project as described herein 
is such that there can be no assurance that this process will not affect the timing ofthe completion of the 
Lakeshore fiast Project completely stop the completion of the Lakeshore East Project or negatively affect 

. the sale of Parcels, Lots or units in the Lakeshore East Project Site. See "LAKESHORE EAST PROJECT 
— Environmental Update on Lakeshore East Project Site." 

Disclosures Regarding Covid-19 

The COVID-19 pandemic has severely impacted and continues to impact world, national and local 
commerce, financial markets and job markets including tho.se ofthe City, and may continue to have an 
impact for some time. It is possible that the continued duration ofthe C0VH.)-I9 pandemic and the 
attendant increase in volatility in the financial markets combined with an increa,se in local unemployment 
may have a negative financial impact on the current owners and developers ofthe Parcels and Lots within 
the Lakeshore East Project Site which would adversely affect the ability or willingness of Lakeshore East 
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Site parcel owners to pay their Assessments. As a result, future collections of propetly taxes and 
Assessments, such as the Assessments for the Lakeshore East Project Lots may be reduced. It is not 
possible for the City to predict whether or to what extent COVID-19 or any other pandemic, epidemic or 
other health-related conditions will affect the future collection ofthe Assessments. 

The City does not know and cannot predict whether and to what extent any COVID -19 related 
restrictions imposed by the Governor of the State of Illinois and the Mayor ofthe City of Chicago may 
adversely affect a developer's ability to complete the Lakeshore East Project. In addition, the City or the 
developers may be required to comply with any applicable directions or orders of federal and State 
authorities pursuant to future federal. State or local legislation or regulations which may result in limiting, 
suspending or otherwise materially affecting completion of the construction and development of the 
Lakeshore East Project. Neither the City nor the developers can predict if any such limitation or suspension 
to construction or development of the Lakeshore East Project may be instituted and, if instituted, the scope 
or duration of any such limitation or suspension. There is no assurance that future federal, State or local 
legislation or regulations will not be considered or enacted which will materially adversely affect the ability 
to complete the Lakeshore East Project. 

Beyond the information provided in this section, the full impact of the COVID-19 pandemic on the 
economy ofthe City and its residents (including the owners of the Parcels and Lots within the Lakeshore 
East Project Site), the collection of Assessments, or on the completion of the Lakeshore East Project, is 
unknown at this time. 

Due to the evolving nature of the COVID-19 outbreak and the federal. State and local responses, 
the long-term impacts of the COVID-19 crisis are unknown. The City cannot predict the scope or duration 
of the COVID-19 pandemic and/or the extent to which the COVID-19 pandemic may disrupt the local. 
State, national or global economy, or whether and to what degree any such disruption may adversely impact 
the collection of Assessments. 

The information in this section is current as of the date of this Limited Offering Memorandum. 
Because ofthe evolving nature of the circumstances relating to the COVID-19 pandemic described herein, 
it is very likely those circumstances will quickly continue to change. Prospective investors should assume 
that the restrictions and limitations related to the COVID-19 pandemic, and the current upheaval to the 
national and global economies, will continue at least over the near term and that any economic recovery 
may be prolonged. 

Cyber Attacks 

Various Cook County government offices, including, but not limited to the Cook County Treasurer; 
Cook County Collector and the Cook County Recorder of Deeds may rely on IT systems to keep records 
and manage Assessment collections and the enforcement of Assessment delinquencies. Likewise, the 
Servicer and the Trustee rely on their own IT systems to keep records and manage the collection of 
Assessments. IT .systems are subject to, and have increasingly become victims of computer viruses, cyber-
attacks by hackers (such as malware or ransomware attacks), or breaches due to employee error or 
malfeasance. To the extent that such cyber-attacks continue to take place, there is the risk that the ability 
of any such government offices, the Servicer and the Trustee to collect Assessments, enforce Assessment 
delinquencies, keep records and otherwise perforin their obligations may be negatively impacted. 

Postponement of 2018 Tax Delinquent Sale of Real Properties in Cook County 

On March 24, 2020, the office of Cook County Treasurer Maria Pappas (the "Cook County 
Treasurer") announced that the office of Cook County Treasurer had presented an emergency motion before 



the Circuit Court of Cook County, Illinois to postpone the annual sale of delinquent real property taxes and 
special assessments in Cook County eligible for sale due to delinquent tax year 2018 properly taxes 
(including, without limitation, general property taxes, back taxes, etc.) and/or delinquent special 
assessments, including the Assessments (the "2018 Tax Sale"). In her emergency motion, the Cook County 
Treasurer asked for the postponement of the 2018 Tax Sale to protect the health and safety of the residents 
of Cook County in light of the COVID-19 pandemic. The 2018 Tax Sale was scheduled to begin on May 
8, 2020. 

The Circuit Court of Cook County granted the emergency motion and issued an order postponing 
the 2018 Tax Sale until such time as the Circuit Court orders the 2018 Tax Sale to proceed. While the 2018 
Tax Sale is postponed, the amount of delinquent taxes and special assessments will continue to be charged 
1.5 percent interest per month as required by State law. The City cannot predict for how long the 2018 Tax 
Sale will be postponed. As of the date of this Limited Offering Memorandum, with respect to the Lakeshore 
East Project SAA, the total levy delinquencies reported to Cook County by the Servicer for tax year 2018 
is $101,741.88 (See "SPECIAL ASSESSMENT LEVY AND COLLECTIONS" herein). The 
postponement of the 2018 Tax Sale due to the Covid-19 pandemic and any future postponement of future 
sales of delinquent sales of real properties estate taxes and assessments in Cook County may materially 
impact the City's ability to make full and punctual payments of debt service on the Bonds. The City does 
not know when the Circuit Court will order the resumption of the 2018 Tax Sale or any future sales of 
delinquent real property taxes and assessments in Cook County. 

UNDERWRITING 

The Underwriter, Loop Capital Markets LLC, has agreed to purchase the Bonds from the City for 
reoffering to a limited number of sophisticated investors subject to certain conditions, at an aggregate 
purchase price of $ , which reflects an Underwriting Discount of $ . Under the bond 
purchase agreement between the City and the Underwriter (the "Bond Purchase Agreement"), the 
Underwriter is obligated to purchase all of the Bonds if any are purchased. The obligation of the 
Underwriter to make such purchase is subject to certain conditions set forth in the Bond Purchase 
Agreement. The Underwriter may change the prices and other terms with respect to the offer and sale of 
the Bonds from time to time after the Bonds are released for sale, and the Bonds may be offered and sold 
at prices other than the initial offering price set forth on the cover page of this Limited Offering 
Memorandum, including sales to dealers. 

LEGAL OPINIONS 

Legal matters incident to the authorization, issuance and sale of the Bonds are subject to the 
approving legal opinion of Foley & Lardner, LLP, Chicago, Illinois and Charity & Associates, P.C, 
Chicago, Illinois, Co-Bond Counsel. See APPENDIX C —- Co-Bond Counsel Opinion. Certain legal 
matters will be passed upon for the Underwriter by its Counsel, Neal & Leroy, LLC, Chicago, Illinois; for 
the City by Burke, Warren, MacKay & Serrilella, P.C, Chicago, Illinois, Cotillas & Associates, Chicago, 
Illinois, and its Corporation Counsel. 

TAX EXEMPTION 

In the opinion of Co-Bond Counsel, based upon an analysis of existing laws, regulations, rulings 
and court decisions, and assuming, among other matters, compliance with certain covenants, interest on the 
Bonds is excluded from gross income for federal income tax purposes under the Internal Revenue Code of 
1986, as amended (the "Code") and is not a specific preference item for puiposes of the alternative 
minimum tax. Interest on the Bonds is not exempt from State of Illinois income taxes. 



Bonds purchased, whether at original issuance or otherwise, for an amount greater than their 
principal amount payable at maturity (or, in some cases, at their earlier call date) ("Premium Bonds") will 
be treated as having amortizable bond premium. No deduction is allowable for the amortizable bond 
premium in the case of bonds, like Premium Bonds, the interest on which is excluded from gross income 
for federal income tax purposes. Flowever, the amount of tax exempt interest received, and a purchaser's 
basis in a Premium Bond, will be reduced by the amount of amortizable bond premium property allocable 
to such purchaser. Beneficial Owners of Premium Bonds should consult their own tax advisors with respect 
to the proper treatment of amortizable bond premium in their particular circumstances. 

To the extent the issue price of any maturity of the Bonds is less than the amount to be paid at 
maturity of such Bonds (excluding amounts stated to be interest and payable at least annually over the term 
of such Bonds), the difference constitutes "original issue discount," the accrual of which, to the extent 
property allocable to each Bondholder, is treated as interest on the Bonds which is excluded from gross 
income for federal income tax purposes. For this purpose, the issue price of a particular maturity of the 
Bonds is the first price at which a substantial amount of such maturity of the Bonds is sold to the public 
(excluding bond houses, brokers, or persons or organizations acting in the capacity of underwriters, 
placement agents or wholesalers). The original issue discount with respect to any maturity ofthe Bonds 
accrues daily over the term to maturity of such Bond on the basis of a constant interest rate compounded 
semiannually (with straight-line interpolations between compounding dates). The accruing original issue 
discount is added to the adjusted basis of such Bond to determine taxable gain or loss upon disposition 
(including sale, redemption, or payment on maturity) of Bonds. Beneficial Owners of the Bonds should 
consult their own tax advisors with respect to the tax consequence of ownership of Bonds with original 
issue discount, including the treatment of purchasers who do not purchase such Bonds in the original 
offering to the public at the first price at which a substantial amount of such Bond was sold to the public. 

Section 103 of the Code imposes various restrictions, conditions and requirements relating to 
exclusion from gross income for federal income tax purposes of interest on obligations such as the Bonds. 
The City has covenanted to comply with certain restrictions designed to ensure that interest on the Bonds 
will not be included in federal gross income. Failure to comply with these covenants may result in interest 
on the Bonds being included in gross income for federal income tax purposes, possibly from the original 
issue date ofthe Bonds. The opinions of Co-Bond Counsel assumes compliance with these covenants. Co-
Bond Counsel has not undertaken to determine (or to inform any person) whether any actions taken (or not 
taken) or events occurring (or not occurring) after the date of issuance of the Bonds may adversely affect 
the value of or the tax-exempt status of interest on the Bonds. Further, Co-Bond Counsel does not give 
assurance that pending or further legislation or amendments to the Code, if enacted into law, will not 
adversely affect the value of or the tax exempt status of interest on the Bonds. Beneficial Owners are 
encouraged to consult their own tax advisors with respect to proposals to restructure the federal income 
tax. 

Certain requirements and procedures contained or referred to in the Trust Indenture, the Bond 
Ordinance, the Tax Agreement and other relevant documents may be changed and certain actions 
(including, without limitation, defeasance ofthe Bonds) may be taken or omitted under the circumstance 
subject lo the terms and conditions set forth in such documents. Co-Bond Counsel expresses no opinion as 
to any Bond or the interest thereon if any such change occurs or action is taken or omitted upon advice or 
approval of bond counsel other than Co-Bond Coun.sel. 

Although Co-Bond Counsel is ofthe opinion that interest on the Bonds is excluded from gross 
income for federal income tax purposes, the ownership or disposition of or the accrual or receipt of interest 
on, the Bonds may otherwise affect a Beneficial Owner's federal or state tax liability. The nature and extent 
of these other tax consequences will depend upon the particular tax status ofthe Beneficial (̂ wner or the 



Beneficial Owner's other items of income or deduction. Co-Bond Counsel expresses no opinion regarding 
any such other lax consequences. 

No assurance can be given that any future legislation or clarifications or amendments to the Code, 
if enacted into law, will not cause the interest on the Bonds to be subject, directly or indireclly, to federal 
or state income taxation, or otherwise prevent the Eiondholders from realizing the full current benefit of the 
tax status of the interest thereon. Further, no assurance can be given that any such future legislation, or any 
actions of the IRS, including, but not limited to, selection of the Bonds for audit examination, or the course 
or result of any examination of the Bonds, or other bonds which present similar tax issues, will not affect 
the market price for the Bonds. 

CONTINUING DISCLOSURE 

The Bonds are not subject to the continuing disclosure requirements imposed by Rule 15c2-12 of 
the U.S. Securities and Exchange Commission, however, the City, the Developer, the Servicer and the 
Trustee (collectively, the Developer, the Servicer and the Trustee to be referred to as the "Disclosing 
Parties") shall voluntarily enter into a Continuing Information Agreement ("CIA"). Pursuant to the CIA, 
the Disclosing Parties shall covenant to provide annually certain Annual Financial Information (as defined 
in the CIA) Other Developer Information (as defined in the CIA); Reportable Events Related to the Bonds 
(as defined in the CIA) and the City shall agree to provide the City Disclosure (as defined in the CIA). See 
APPENDIX E - "Continuing Information Agreement". 

LIMITED OFFERING 

The Bonds are being offered only to sophisticated investors who will be required to execute an 
Investor Letter in the form attached hereto as APPENDIX F. Each prospective purchaser of the Bonds is 
being furnished a copy of this Limited Offering Memorandum, together with any supplements to this 
Limited Offering Memorandum. In addition, each prospective purchaser is hereby offered the opportunity, 
prior to purchasing any Bonds and at any time the Bonds are outstanding, to ask questions of, and receive 
answers from the Underwriter concerning the terms and conditions of the offering, and to obtain any 
additional relevant information, to the extent either possesses the same or can acquire it without 
unreasonable effort or expense. Inquiries concerning additional information should be directed in writing 
to the Underwriter at Loop Capital Markets LLC, 111 West Jackson Blvd., Suite 1901, Chicago, Illinois 
60604, Attention: Municipal Bond Department. 

FINANCIAL ADVISOR 

The City has engaged PFM Financial Advisors LLC, as financial advisor (the "Financial Advisor") 
in connection with the issuance and sale of the Bonds. Except as set forth under the caption "SECURITY 
AND SOURCE OF PAYMENT FOR THE BONDS — General," the Financial Advisor is not obligated to 
undertake any independent verification of or to assume any responsibility for the accuracy, completeness 
or fairness of the information conlained in this Limited Offering Memorandum. 

NO LITIGATION 

At the time of delivery ofand payment for the Bonds, the City will certify that there is no action, 
suit, proceeding, inquiry or investigation, at law or in equity, before or by any court, regulatory agency, 
public board or body, pending with respect to which the City has been served with process or is otherwise 
aware, or, to the knowledge ofthe officer of the City executing such certificate, threatened against the City 
affecting the existence ofthe City, the As.sessmcnts or the titles of its officers to their respective offices or 
seeking to restrain or to enjoin the sale or delivery ofthe Bonds, the application oflhc proceeds thereof in 



accordance with the Ordinance or the Trust Indenture, or the collection or application of any revenues 
provided for the payment ofthe Bonds, or in any way contesting or affecting the validity or enforceability 
of the Bonds, the Ordinance, the Trust Indenture, the Servicing Agreement or any action of the City 
contemplated by any of the said documents, or the collection or application of any revenues provided for 
the payment ofthe Bonds, or in any way contesting the completeness or accuracy of the Ordinance or any 
amendment or supplement hereto, or contesting the powers of the City contemplated by any of said 
documents, nor, to the knowledge of the officer of the City executing such certificate, is there any basis 
therefor. 

NO RATING 

The City has not made, and does not currently contemplate making, an application to any rating 
agency for the assignment of a rating to the Bonds. 

MISCELLANEOUS 

The references, excerpts, and summaries of documents and statutes contained in this Limited 
Offering Memorandum do not purport to be complete statements of the provisions of such documents and 
statutes, and reference is made to all such documents and statutes for full and complete statements of their 
terms and provisions. 

The estimates, assumptions, statistical and financial information, and all other information 
contained in this Limited Offering Memorandum have been compiled from official and other sources 
believed to be reliable; however, none of such estimates, assumptions, or information is guaranteed by the 
City, the Developer, or the Underwriter as to completeness or accuracy. 

Any statement made in this Limited Offering Memorandum involving matters of opinion or of 
estimates, whether or not so expressly stated, is set forth as such and not as a representation of fact; no 
representation is made that any of the estimates contained herein will be realized. The information and 
expressions of opinion contained herein are subject to change without notice, and neither the delivery of 
this Limited Offering Memorandum nor any offer or sale made hereunder shall, under any circumstances, 
create any implication that there has been no change in the affairs of the City or the Developer since the 
date hereof 

AUTHORIZATION 

By an ordinance adopted on , 2021 by the City Council of the City of Chicago this 
Limited Offering Memorandum has been duly authorized for execution and delivery, and for distribution 
to prospective purchasers and the Underwriter. 

CITY OF CHICAGO 

By 
Jennie Fluang Bennett, Chief Financial Officer 
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INFORMATION CONCERNING DTC 

The following information concerning DTC and the Book-Entry System has been obtained from DTC. 
The City take no responsibility as to the accuracy or completeness thereof and neither the Indirect 
Participants nor the Beneficial Owners should rely on the following information with respect to such 
matters, but should instead confirm the same with DTC or the Direct Participants, as the case may be. 
There can be no assurance that DTC will abide by its procedures or that such procedures will nol be changed 
from time to time 

The Depository Trust Company ("DTC"), New York, New York, will act as securities depository for 
the Bonds. The Bonds will be issued as fully registered bonds registered in the name of Cede & Co. (DTC's 
partnership nominee) or such other name as may be requested by an authorized representative of DTC. One 
fully-registered bond certificate will be issued for each Bond of like tenor as to series, type, maturity, 
interest rate and redemption provisions in the aggregate principal amount of such Bond, and will be 
deposited with DTC. 

DTC, the world's largest securities depository, is a limited-purpose trust company organized under 
the New York Banking Law, a "banking organization" within the meaning of the New York Banking Law, 
a member of the Federal Reserve System, a "clearing corporation" within the meaning of the New York 
Uniform Commercial Code, and a "clearing agency" registered pursuant to the provisions of Section 17A 
ofthe Securities Exchange Act of 1934. DTC holds and provides asset servicing for over 3.5 million issues 
of U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments 
(from over 100 countries) that DTC's participants ("Direct Participants") deposit with DTC. DTC also 
facilitates the post-trade settlement among Direct Participants of sales and other securities transactions in 
deposited securities through electronic computerized book-entry transfers and pledges between Direct 
Participants' accounts. This eliminates the need for physical movement of securities certificates. Direct 
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing 
corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust 
& Clearing Corporation ("DTCC"). DTCC is the holding company for DTC, National Securities Clearing 
Corporation and Fixed Income Clearing Corporation, al! of which are registered clearing agencies. DTCC 
is owned by the users of its regulated subsidiaries. Access to the DTC system is also available to others 
such as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and clearing 
corporations that clear through or maintain a custodial relationship with a Direct Participant, either directly 
or indirectly ("Indirect Participants"). DTC has a S&P rating of AA+. The DTC Rules applicable to its 
Participants are on file with the Securities and Exchange Commission. More information about DTC can 
be found at www.dtcc.com. 

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which 
will receive a credit for the Bonds on DTC's records. The ownership interest of each actual purchaser of 
each Bond ("Beneficial Owner") is in turn to be recorded on the Direct and Indirect Participants' records. 
Beneficial Owners will nol receive written confirmation from DTC of their purchase Beneficial Owners 
are, however, expected to receive written confirmations providing details of the transaction, as well as 
periodic statements of their holdings, from the Direct or Indirect Participant through which the Beneficial 
Owner entered into the transaction. Transfers of ownership interests in Bonds are to be accomplished by 
entries made on the books of Direct and Indirect Participants acting on behalf of Beneficial Owners. 
Beneficial Owners will not receive certificates representing their ownersliip interests in Bonds, except in 
the event that use ofthe book-entry system for the Bonds is discontinued. 

To facilitate subsequent transfers, all Bonds deposited by Direct Pailicipants withTJl C are registered 
in the name of DTC's partnersliip nominee. Cede & Co, or such other name as may be requested by an 
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authorized representative of DTC. The deposit of Bonds with DTC and their registration in the name of 
Cede & Co. or such olher DTC nominee do not affect any change in beneficial ownership. DTC has no 
knowledge of the actual Beneficial Owners of the Bonds; D TC's records reflect only the identity of the 
Direct Participants to whose accounts such Bonds are credited, which may or may not be the Beneficial 
Owners. The Direct and Indirect Participants will remain responsible for keeping account of their holdings 
on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct 
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial 
Owners will be governed by arrangements among them, subject to any statutory or regulatory requirements 
as may be in effect from time to time. 

Redemption notices shall be sent to DTC. I f less than all ofa maturity of a subseries of Bonds are 
being redeemed, DTC's practice is to determine by lot the amount of the interest of each Direct Participant 
in such maturity to be redeemed. 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the 
Bonds unless authorized by a Direct Participant in accordance with DTC's MMI Procedures. Under its 
usual procedures, DTC mails an Omnibus Proxy to the City as soon as possible after the record date. The 
Omnibus Proxy assigns Cede & Co.'s consenting or voting rights to those Direct Participants to whose 
accounts the Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy). 

Principal and interest payments (including redemption proceeds) on the Bonds will be made to Cede 
& Co., or such other nominee as may be requested by an authorized representative of DTC. DTC's practice 
is to credit Direct Participants' accounts upon DTC's receipt of funds and corresponding detail information 
from the Trustee, on the payable date in accordance with their respective holdings shown on DTC's records. 
Payments by Participants to Beneficial Owners will be governed by standing instructions and customary 
practices, as is the case with securities held for the accounts of customers in bearer form or registered in 
"street name," and will be the responsibility of such Participant and not of DTC, the Trustee or the City, 
subject to any statutory or regulatory requirements as may be in effect from time to time. Payment of 
principal and interest (including redemption proceeds) to Cede & Co. (or such other nominee as may be 
requested by an authorized representative of DTC) is the responsibility of the Trustee, disbursement of such 
payments to Direct Participants will be the responsibility of DTC, and disbursement of such payments to 
the Beneficial Owners will be the responsibility of Direct and Indirect Participants. 

DTC may discontinue providing its services as securities depository with respect to the Bonds at any 
time by giving reasonable notice to the City or the Trustee. Under such circumstances, in the event lhat a 
successor securities depository is not obtained, certificates for the affected Bonds are required to be printed 
and delivered. 

The City may decide to discontinue use ofthe system of book-entry-only transfers through DTC (or a 
successor securities depository). In that event, certificates for the Bonds will be printed and delivered. 
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EXHIBIT C 

$ 
CITY OF CHICAGO, ILLINOIS 

SPECIAL ASSESSMENT IMPROVEMENT BONDS, REFUNDING SERIES 2021 
(LAKESHORE EAST PROJECT) 

FIRST SUPPLEMENTAL SERVICING AGREEMENT 

THIS FIRST SUPPLEMENTAL SERVICING AGREEMENT (this "First Supplemental 
Servicing Agreement") dated as of 1, 2021, is entered into by The Bank of New York 
Mellon, as successor to BNY Asset Solutions LLC (the "Servicer"), the City of Chicago (the 
"City"), a municipality and home rule unit of local government of the State of Illinois (the 
"State"), and The Bank of New York Mellon Trust Company, N.A., as successor Trustee to BNY 
Midwest Trust Company (the "Trustee"), under the Trust Indenture dated as of December 1, 
2002 (the "Original Indenture"), as supplemented and amended by that certain First Supplemental 
Trust Indenture between the City and the Trustee dated as of 1, 2021 (the "Bond 
Indenture" and together with the Original Indenture, the "Indenture") between the City and the 
Trustee and supplements and amends the Servicing Agreement dated as of December 1, 2002 (the 
"Original Agreement") entered into in connection with the Prior Bonds (as hereinafter defmed). 

W I T N E S S E T H : 

WHEREAS, the City is a municipal corporation and home rule unit of the State authorized 
pursuant to Article 9 of the Illinois Municipal Code, 65 Illinois Compiled Statutes 5/9-2, and the 
Special Assessment Supplemental Bond and Procedures Act, 50 Illinois Compiled Statutes 460 
(the "Act"), as modified and supplemented by Section 075 of Title 2, Chapter 102 of the Municipal 
Code of Chicago (the "Municipal Code"), to undertake a local improvement by special 
assessment and to i.ssue special assessinent improvement bonds to finance the cost of such local 
improvement; and 

WHEREAS, on June 19,2002, the City Council ofthe City (the "City Council") adopted 
an Ordinance of the City (the "Special A.ssessment Ordinance") which was published in the 
Journal of Council Proceedings (the "Journal") for such date at pages 88043 through 88202, 
inclusive, providing for the acquisition and construction of a local improvement (the 
"Improvement") as described and defined in the Special Assessment Ordinance, the cost thereof 
to be paid by a special assessment (the "Assessment"), as described in a petition filed by the City 
in the Circuit Court, Cook County, Illinois, County Department, County Division (the "Court") 
for the levy ofthe Assessment to pay the cost of the Improvement (the "Proceeding"); and 

WHEREAS, all notices required by the Act in connection with the Improvement and the 
Proceeding were given; and 

WHEREAS, on November 12. 2002, after first resolving all legal and benefit objections, 
the Court entered its order of confirmation ofthe As.sessment (the "Confirmation Order") in the 
Proceeding; 30 days pas.sed since the entry of the Confirmation Order; and no appeal of the 
Conlirmalion Order was taken: and 



WHEREAS, to most advantageously provide for the payment ofa portion of the costs of 
the Improvement, the City issued its .$58,933,000 aggregate original principal amount of Special 
Assessment Improvement Bonds, Series 2002 (Lakeshore East Project) (the "Prior Bonds") for 
such purpose; and 

WHEREAS, the City has determined it is advantageous to provide for the refunding of the 
Prior Bonds to achieve debt service savings and the City Council have approved the issuance of 
$ aggregate principal amount of Special Assessment Improvement Bonds, Refunding 
Series 2021 (Lakeshore East Project) the ("Series 2021 Bonds") for the purpose of refunding the 
Prior Bonds; and 

WHEREAS, the Series 2021 Bonds will be payable from the Assessment; and 

WHEREAS, the Series 2021 Bonds will be secured by the Trust Estate as defined in the 
Indenture, including (i) amounts on deposit in a Debt Service Reserve Account and a General 
Reserve Fund, and (ii) the Special Assessment Lien; and 

WHEREAS, the City deems it desirable to enter into this First Supplemental Servicing 
Agreement for the purpose of amending the Original Agreement as provided herein and for having 
an agent assist in the billing and collecting of Assessments and amending from time to time the 
Roll (as defmed in the Proceeding); and 

WHEREAS, the execution and delivery of this First Supplemental Servicing Agreement 
has been in all respects duly and validly authorized by ordinance duly adopted and approved by 
the City Council; 

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS 
HEREIN CONTAINED, the City, the Servicer and the Trustee agree as follows: 

Section 1. Amendment fo Definitions. 

(a) The following defined terms set forth in Section I . I of the Original Agreement are 
hereby amended and restated to read as follows: 

"Bonds" means the $ aggregate principal amount of Special Assessment 
Improvement Bonds, Refunding Series 2021 (Lakeshore East Project). 

"Indenture" means the Trust Indenture, dated as of December I , 2002, as 
supplemented and amended by that certain First Supplemental Trust Indenture dated as. of 

, 2021 between the City and the Trustee, to secure the Bonds. 

"Servicer Fee" means the amount payable to the Servicer on the dales and in the 
amounts .set forth in the schedule attached to the First Supplemental Servicing Agreemenl 
as Exhibit A. 

(b) The following defined term is hereby added lo Section 1.1 of the Original 
Agreement: 
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"First Supplemental Servicing Agreement" means the First Supplemental 
Servicing Agreement dated as of 1, 2021, among the City, the Trustee and 
the Servicer, amending and supplementing the Servicing Agreement dated as of Decetnber 
1,2002. 

Section 2. Amendments to Section 2.2 Purpose of this .Agreement; Summai y of 
Duties: 

(a) Section 2.2 (G) ofthe Servicing Agreement is hereby deleted and replaced 
with "Reserved". 

(b) Section 2.2 (I) ofthe Servicing Agreement is hereby amended and restated 
to read as follows: 

Parties will undertake such actions and execute and deliver such documents as are 
necessary to release the Special Assessment Lien with respect to each Lot when the 
amount of any Prepayment has been made in full. Servicer shall prepare payoff 
statement and advise the Trustee, the Assessee and the City. City shall prepare and 
execute the Release of Lien, and the Owner shall record the Release of Lien. 

(c) A new Section 2.2 (J) is hereby added to the Servicing Agreement to read 
as follows: 

Annually on or before December 1, the Servicer shall update the information 
contained in the chart entitled "Special Assessment Levy and Collections" in the 
same form as set forth in the Limited Offering Memorandum and submit the form 
to the Trustee for further dissemination. 

Sections. Amendment to Section 2.7 Servicer's Compensation. Section 2.7 of the 
Original Agreement is hereby amended and restated to read as follows: 

"As compensation for the perfonnance of its obligations under this Agreement the 
Servicer shall be entitled to receive the Servicer Fee. The Servicer Fee shall be 
paid on the dates and in the amounts set forth in Exhibit A to the First Supplemental 
Servicing Agreement and shall terminate on the first to occur of (i) the release of 
the lien securing the last Lot Assessment or (ii) the defeasance of the Bonds in 
accordance with the Indenture. The Servicer Fee shall be paid by the Trustee lo the 
Servicer from the Funds specified and in the priority as set forth in the Indenture." 

Section 4. Amendment to Section 6.8 Notices. Section 6.8 ofthe Original Agreement 
is hereby amended and restated to read as follows: 

Section 6.8. Notices. Except as otherwise provided herein, all notices, requests, 
demands and other conitnunicalions required or permitted under this Agreement shall be 
deemed to have been duly given if personally delivered in writing or mailed, first class, 
postage prepaid, as follows: 
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A. If to the City: City of Chicago, Department of Finance 
121 North LaSalle Street, Room 700 
Chicago, Illinois 60602 
Attention: Chief Financial Officer 

with a copy to: City of Chicago Department of Law 
121 North LaSalle Street, Room 600 
Chicago, Illinois 60602 
Attention: Finance and Economic Development 
Division 

B. If to the Trustee: The Bank of New York Mellon Trust Company 
2 North LaSalle Street, Suite 1020 
Chicago, Illinois 60602 
Attention: Corporate Trust Department 

C. If to the Servicer: The Bank of New York Mellon 
2001 Bryan Street, lO"' Floor 
Dallas, Texas 75201 
Attention: Commercial Servicing Group 

or to such other person or addresses as the respective party hereafter designates in writing 
to the other parties hereto. Notices personally delivered will be deemed communicated as 
of actual receipt. Mailed notices will be deemed communicated as of ten (10) business 
days after mailing. 

Section 5. Amendments to Article 4. The following additional representations, 
warranties and covenants are hereby added to the end of Article 4 of the Original Agreement to 
read as follows: 

Section 4.4. Compliance with All Laws Generally 

Servicer must observe and comply with all applicable federal, state, county and 
municipal laws, statutes, ordinances and executive orders, in effect now or later and 
whether or not they appear in this Agreement, including those set forth in this Section 4.4, 
and Servicer must pay all taxes and obtain all licenses, certificates and other authorizations 
required by them. Servicer must require all Subcontractors to do so, also. Further, Servicer 
must execute an Econoinic Disclosure Statement and Affidavit ("EDS") in the form 
attached to this Agreement as Exhibit B, and such EDS is incorporated by reference as 
though fully set forth in this Agreement. Notwithstanding acceptance by the City of the 
EDS, Servicer's failure in the EDS to include all information required under the Municipal 
Code renders this Agreement voidable at the option of the City. Servicer musl promptly 
update its EDS(s) on file with the City whenever any information or response provided in 
the EDS(s) is no longer complete and accurate. Servicer agrees that Servicer's failure to 
maintain current throughout the term and any extensions ofthe term, the disclosures and 
information pertaining lo ineligibility lo do business wilh the City under Chapter 1-23 of 
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the Municipal Code, as such is required under Sec. 2-154-020, shajl constitute an event of 
default. 

Notwithstanding anything in this Agreement to the contrary, references to a 
statute or law are considered to be a reference to (i) the statute or law as it may be amended 
from time to time; (ii) all regulations and rules pertaining to or promulgated pursuant to 
the statute or law; and (iii) all future statutes, laws, regulations, rules and executive orders 
pertaining to the same or similar subject matter. 

(a) City Nondiscrimination Requirements. Servicer must comply with 
applicable federal, state, and local laws and related regulations prohibiting discrimination 
against individuals and groups. 

(i) Federal Requirements 

Servicer must not engage in unlawful employment practices, such as (1) 
failing or refusing to hire or discharging any individual, or otherwise discriminating 
against any individual with respect to compensation or the terms, conditions, or 
privileges ofthe individual's employment, because ofthe individual's race, color, 
religion, sex, age, handicap/disability or national origin; or (2) limiting, segregating 
or classifying Servicer's employees or applicants for employment in any way that 
would deprive or tend to deprive any individual of employment opportunities or 
otherwise adversely affect the individual's status as an employee, because of the 
individual's race, color, religion, sex, age, handicap/disability or national origin. 

Servicer must comply with, and the procedures Servicer utilizes and the 
Services Servicer provides under this Agreement must comply with, the Civil 
Rights Act of 1964, 42 U.S.C. sec. 2000e et seg. (1981), as amended and the Civil 
Rights Act of 1991, P.L. 102-166. Attention is called to: Exec. Order No. 11246, 
30 Fed. Reg. 12,319 (1965), reprinted in 42 U.S.C. 2000e note, as amended by 
Exec. Order No. 11375, 32 Fed. Reg. 14,303 (1967) and by Exec. Order No. 12086, 
43 Fed. Reg. 46,501 (1978); Age Discrimination Act, 42 U.S.C. Sections 6101-
6106 (1981); Age Discrimination in Employment Act, 29 U.S.C. Sections 621-34; 
Rehabilitation Act of 1973, 29 U.S.C. Sections 793-794 (1981); Americans with 
Disabilities Act, 42 U.S.C. Section 12101 et.seq.;4] C.F.R. Part 60 et seq. (1990); 
and all other applicable federal statutes, regulations and other laws. 

(ii) State Requirements 

Servicer must comply with, and the procedures Servicer utilizes and the 
Services Servicer provides under this Agreement must comply with, the Illinois 
Human Rights Act, 775 ILCS 5/1-101 et seq. (1990), as amended and any rules and 
regulations promulgated in accordance with it, including the Equal Employinent 
Opportunity Clause, 44 III. Admin. Code Section 750 Appendix A. Furthermore. 
Servicer musl comply wilh the Public 'Works Employment Discrimination Act, 775 
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ILCS 10/0.01 et seq. (1990), as amended, and all other applicable state statutes, 
regulations and other laws. 

(iii) City Requirements 

Servicer must comply with, and the procedures Servicer utilizes and the 
Services Servicer provides under this Agreement must comply with, the Chicago 
Human Rights Ordinance, Chapter 2-160, Section 2-160-010 et seq. of the 
Municipal Code of Chicago (1990), as amended, and all other applicable City 
ordinances and rules. 

(b) Subcontractors 

Servicer must incorporate all of this Section 4.4 by reference in all agreements 
entered into with any furnisher of services or Subcontractors that may provide any labor or 
services in connection with this Agreement. Further, Servicer must furnish and must cause 
each of its Subcontractor(s) to furnish such reports and information as requested by the 
federal, state, and local agencies charged with enforcing such laws and regulations, 
including the Chicago Commission on Human Relations. 

(c) Inspector General 

It is the duty of any bidder, proposer or Servicer, all Subcontractors, and every 
applicant for certification of eligibility for a City contract or program, and all officers, 
directors, agents, partners and employees of any bidder, proposer. Servicer, any contractor, 
all Subcontractors or such applicant to cooperate with the Legislative Inspector General or 
the Inspector General in any investigation or hearing, if applicable, undertaken pursuant to 
Chapters 2-55 or 2-56, respectively, of the Municipal Code. Servicer understands and will 
abide by all provisions of Chapters 2-55 and 2-56 ofthe Municipal Code. All subcontracts 
must inform Subcontractors of the provision and require understanding and compliance 
with it. 

It is the duty ofthe Servicer, Subcontractor, and every applicant for certification of 
eligibility for a City contract or program, and all officers, directors, agents, partners, and 
employees of the Servicer, Subcontractor or such applicant to cooperate with the 
Legislative Inspector General in any investigation undertaken pursuant to Chapter 2-55 of 
the Municipal Code. Servicer represents that it understands and will abide by all provisions 
of Chapter 2-55 ofthe Municipal Code and that Servicer will inform Subcontractors of this 
provision and require their compliance. 

(d) Business Relationshijxs with Elected Officials 

Pursuant lo Section 2-156-030(b) ofthe iMunicipal Code, it is illegal for any elected 
official ofthe City, or any person acting at the direction of such official, to contact, either 
orally or in wriling, any other City official or employee with respect to any matter involving 
any person with whom the elected official has a business relationship, or to participate in 
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any discussion in any City Council committee hearing or in any City Council meeting or 
to vote on any matter involving the person with whom an elected official has a business 
relationship. Violation of Section 2-156-030(b) by any elected official with respect to 
this Agreement is grounds for termination of this Agreement. The term business 
relationship is defined as set forth in Section 2-156-080 of the Municipal Code. 

Section 2-156-080 defines a "business relationship" as any contractual or other 
private business dealing of an official, or his or her spouse, or of any entity in which an 
official or his or her spouse has a financial interest, with a person or entity which entitles 
an official to compensation or payment in the amount of $2,500 or more in a calendar year; 
provided, however, a financial interest shall not include: (i) any ownership through 
purchase at fair market value or inheritance of less than one percent of the share of a 
corporation, or any corporate subsidiary, parent or affiliate thereof, regardless ofthe value 
of or dividends on such shares, i f such shares are registered on a securities exchange 
pursuant to the Securities Exchange Act of 1934, as amended (the "1934 Act"); (ii) the 
authorized compensation paid to an official or employee for his office or employment; (iii) 
any economic benefit provided equally to all residents ofthe City; (iv) a time or demand 
deposit in a financial institution; or (v) an endowment or insurance policy or annuity 
contract purchased from an insurance company. Any contractual or other private business 
dealings shall not include any employment relationship of an official's spouse with an 
entity when such spouse has no discretion concerning or input relating to the relationship 
between that entity and the City. 

(e) Chicago "Living Wage" Ordinance 

(i) Section 2-92-610 ofthe Municipal Code provides for a living wage for 
certain categories of workers employed in the performance of City contracts, specifically 
non-City employed security guards, parking attendants, day laborers, home and health care 
workers, cashiers, elevator operators, custodial workers and clerical workers ("Covered 
Employees"). Accordingly, pursuant to Section 2-92-610 and regulations promulgated 
under it: 

(x) If Servicer has 25 or more full-time employees, and 

(y) If at any time during the performance of this Agreement, 
Servicer and/or any Subcontractor or any other entity that provides any 
portion ofthe Services (collectively "Performing Parties") uses 25 or more 
full-time security guards, or any number of other full-time Covered 
Employees, then 

(z) Servicer must pay its Covered Employees, and must ensure 
that all other Performing Parlies pay their Covered Employees, not less than 
the minimum hourly rate as determined in accordance wilh this provision 
(the "Base Wage") for all Services performed under this Agreemenl. 
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(ii) Servicer's obligation to pay, and to ensure payment of, the Base Wage will 
begin at any time during the term of this Agreement when the conditions set forth in (i)(x) 
and (i)(y) above are met, and will continue until the end of the term of this Agreement. 

(iii) As of July 1, 2020, the Base Wage is $14.15 per hour, and each July 1 
thereafter, the Base Wage will be adjusted using the most recent federal poverty guidelines 
for a family of four as published annually by the U.S. Department of Health and Human 
Services, to constitute the following: the poverty guidelines for a family of four divided by 
2000 hours or the current base wage, whichever is higher. The currently applicable Base 
Wage is available from the Department of Procurement Services. At all times during the 
term of this Agreement, Servicer and all other Performing Parties must pay the Base Wage 
(as adjusted in accordance with the above). If the payment of prevailing wages is required 
for Services done under this Agreement, and the prevailing wages for Covered Employees 
are higher than the Base Wage, then Servicer and all other Performing Parties must pay the 
prevailing wage rates. 

(iv) Servicer must include provisions in all subcontracts requiring its 
Subcontractors to pay the Base Wage to Covered Employees. Servicer agrees to provide 
the City with documentation acceptable to the Department demonstrating that all Covered 
Employees, whether employed by Servicer or by a Subcontractor, have been paid the Base 
Wage, upon the City's request for such documentation. The City may independently audit 
Servicer and/or Subcontractors to verify compliance with this section. Failure to comply 
with the requirements of this section will be an event of default under this Agreement, and 
further, failure to comply may result in ineligibility for any award of a City contract or 
subcontract for up to 3 years. 

(v) Not-for-Profit Corporations: If Servicer is a corporation having federal tax-
exempt status under Section 501(c)(3) of the Internal Revenue Code and is recognized 
under Illinois not-for-profit law, then the provisioris of subsections (i) through (iv) above 
do not apply. 

( f ) Prohibition on Certain Contributions 

Servicer agrees that Servicer, any person or entity who directly or indirectly has an 
ownership or beneficial interest in Servicer of more than 7.5 percent ("Owners"), spouses 
and domestic partners of such Owners, Servicer's subcontractors, any person or entity who 
directly or indirectly has an ownership or beneficial interest in any subcontractor of more 
than 7.5 percent ("Sub-owners") and spouses and domestic partners of such Sub-owners 
(Servicer and all the other preceding classes of persons and entities are together, the 
"Identified Parties"), shall not make a contribution of any amoitnt to the Mayor of the 
City of Chicago ("Mayor") or to his political fundraising committee (i) after execution of 
this Agreement by Servicer, (ii) vvihile this Agreement or any Other Contract (as defined 
herein) is executory, (iii) during the term of this Agreement or any Other Contract between 
Servicer and the City, or (iv) during any period while an extension of this Agreemenl or 
any Other Conlract is being sought or negotiated. 
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Servicer represents and warrants that since the date of public advertisement ofthe 
specification, request for qualifications, request for proposals or request for information 
(or any combination ofthose requests) or, i f not competitively procured, from the date the 
City approached Servicer or the date Servicer approached the City, as applicable, regarding 
the formulation of this Agreement, no Identified Parties have made a contribution of any 
amount to the Mayor or to his political fundraising committee. 

Servicer agrees that it shall not: (a) coerce, compel or intimidate its employees to 
make a contribution of any amount to the Mayor or to the Mayor's political fundraising 
committee; (b) reimburse its employees for a contribution of any amount made to the 
Mayor or to the Mayor's political fundraising committee; or (c) bundle or solicit others to 
bundle contributions to the Mayor or to his political fundraising committee. 

Servicer agrees that the Identified Parties must not engage in any conduct 
whatsoever designed to intentionally violate this provision or Mayoral Executive Order 
No. 2011-4 or to entice, direct or solicit others to intentionally violate this provision or 
Mayoral Executive Order No. 2011-4. 

Servicer agrees that a violation of, non-compliance with, misrepresentation with 
respect to, or breach of any covenant or warranty under this provision or violation of 
Mayoral Executive Order No. 2011-4 constitutes a breach and default under this 
Agreement, and under any Other Contract for which no opportunity to cure will be granted. 
Such breach and default entitles the City to all remedies (including without limitation 
termination for default) under this Agreement, under Other Contract, at law and in equity. 
This provision amends any Other Contract and supersedes any inconsistent provision 
contained therein. 

If Servicer violates this provision or Mayoral Executive Order No. 2011-4 prior to 
award of the Agreement resuhing from this specification, the Department may reject 
Servicer's bid. 

For puiposes of this provision: 

"Bundle" means to collect contributions from more than one source which are then 
delivered by one person to the Mayor or to his political fundraising committee. 

"Other Contract" means any other agreement with the City of Chicago to which 
Servicer is a party that is (i) formed under the authority of chapter 2-92 of the 
Municipal Code of Chicago; (ii) entered into for the purchase or lease of real or 
personal property; or (iii) lor materials, supplies, equipment or services which are 
approved or authorized by the cily council. 

"Contribution" means a "polilical contribution" as defined in Chapter 2-156 oflhc 
Municipal Code of Chicago, as amended. 

Individuals arc "Domestic Partners" if they satisfy the following criteria: 
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(A) they are each other's sole domestic partner, responsible for each 
other's common welfare; and 

(B) neither party is married, as marriage is defined under Illinois law; 
and 

(C) the partners are not related by blood closer than would bar marriage 
in the State of Illinois; and 

(D) each partner is at least 18 years of age, and the partners are the same 
sex, and the partners reside at the same residence; and 

(E) two ofthe following four conditions exist for the partners: 
1. The partners have been residing together for at least 12 

months. 
2. The partners have common or joint ownership of a residence. 
3. The partners have at least two of the following 

arrangements: 
a. joint ownership of a motor vehicle; 
b. a joint credit account; 
c. a joint checking account; 
d. a lease for a residence identifying both domestic 

partners as tenants. 
4. Each partner identifies the other partner as a primary 

beneficiary in a will. 

"Political fundraising committee" means a "political fundraising committee" as 
defined in Chapter 2-156 of the Municipal code of Chicago, as amended." 

(g) Deemed Inclusion 

Provisions required by law, ordinances, rules, regulations, or executive orders to be 
inserted in this Agreement are deemed inserted in this Agreement whether or not they 
appear in this Agreement or, upon application by either party, this Agreement will be 
amended to make the insertion; however, in no event will the failure to insert the provisions 
before or after this Agreement is signed prevent its enforcement. 

(h) Ineligibility to do Business with City 

Failure by the Servicer or any Controlling Person (defined in Section 1-23-010 of 
the Municipal Code) thereof to maintain eligibility to do business with the City in violation 
of Section 1-23-030 of the Municipal Code shall render this Agreement voidable or subjecl 
to termination, at the option of the Chief Financial Officer. Servicer agrees that Servicer's 
failure to maintain eligibility (or failure by Controlling Persons to maintain eligibility) to 
do business.with the Cily in violation of Section 1-23-030 ofthe Municipal Code shall 
constitute an event of default. 

Section 4.5 Special Conditions 
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(a) Warranties and Representations 

In connection with signing and carrying out this Agreement, Servicer: 

(i) warrants that Servicer is appropriately licensed under Illinois law to perform 
the Services required under this Agreement and will perform no Services for which a 
professional license is required by law and for which Servicer is not appropriately licensed; 

(ii) warrants it is financially solvent; it and each of its employees, agents and 
Subcontractors of any tier are competent to perform the Services required under this 
Agreement; and Servicer is legally authorized to execute and perform or cause to be 
performed this Agreement under the terms and conditions stated in this Agreement; 

(iii) warrants that it will not knowingly use the services of any ineligible 
contractor or Subcontractor for any purpose in the performance of its Services under this 
Agreement; 

(iv) warrants that Servicer and its Subcontractors are not in default at the time 
this Agreement is signed, and have not been deemed by the Department to have, within 5 
years immediately preceding the date of this Agreement, been found to be in default on 
any contract awarded by the City; 

(v) represents that it has carefully examined and analyzed the provisions and 
requirements of this Agreement; it understands the nature of the Services required; from 
its own analysis it has satisfied itself as to the nature of all things needed for the 
performance of this Agreement; this Agreement is feasible of performance in accordance 
with all of its provisions and requirements, and Servicer warrants it can and will perform, 
or cause to be performed, the Services in strict accordance with the provisions and 
requirements of this Agreement; 

(vi) represents that Servicer and, to the best of its knowledge, its Subcontractors 
are not in violation of the provisions of Section 2-92-320 of the Municipal Code, and in 
connection with it, and addifionally in connection whh the Illinois Criminal Code, 720 
ILCS 5/33E as amended, and the Illinois Municipal Code, 65 ILCS 5/11-42.1-1; 

(vii) acknowledges that Servicer and its Subcontractors understand and will 
abide by all provisions of Chapter 2-26-010 et seq. ofthe Municipal Code relating to the 
Office of Compliance; 

(viii) acknowledges that any certification, affidavit or acknowledgment made 
under oath in connection with this Agreement is made under penalty.of perjury and, if false, 
is also cause for termination under Sections 5.1 of this Agreement; 

/' 
(ix) warrants and represents that neither Servicer nor an Affiliate of Servicer (as 

defined below) appears on the Specially Designated Nationals List, the Denied Persons 
Lisl, the unverified List, the Entily Lisl. or the Debarred List as maintained by the Office 

1 1 
4828-5042 1686 9 



of Foreign Assets Control of the U.S. Department of the Treasury or by the Bureau of 
Industry and Security of the U.S. Department of Commerce (or their successors), or on any 
other list of persons or entities with which the City may not do business under any 
applicable law, rule, regulation, order or judgment. "Affiliate of Servicer" means a person 
or entity that directly (or indirectly through one or more intermediaries) controls, is 
controlled by or is under common control with Servicer. A person or entity will be deemed 
to be controlled by another person or entity if it is controlled in any manner whatsoever 
that results in control in fact by that other person or entity (either acting individually or 
acting jointly or in concert with others) whether directly or indirectly and whether through 
share ownership, a trust, a contract or otherwise; and 

Section 4.6 Ethics 

(a) In addition to the foregoing warranties and representations. Servicer 
warrants: 

(i) no officer, agent or employee of the City is employed by Servicer or 
has a financial interest directly or indirectly in this Agreement or the compensation to be 
paid under this Agreement except as may be permitted in writing by the Board of Ethics 
established under Chapter 2-156 of the Municipal Code. 

(ii) no payment, gratuity or offer of employment will be made in 
connection with this Agreement by or on behalf of any Subcontractors to Servicer or higher 
tier Subcontractors or anyone associated with them, as an inducement for the award of a 
subcontract or order. 

(b) Servicer further acknowledges that any Agreement entered into, negotiated 
or performed in violation of any of the provisions of Chapter 2-156 is voidable as to the 
City 

Section 4.7 EDS / Certification Regarding Suspension and Debarment 

Servicer certifies, as further evidenced in the EDS attached as Exhibit B, by its 
acceptance of this Agreement that neither it nor its principals is presently debaned, 
suspended, proposed for debarment, declared ineligible or voluntarily excluded from 
participation in this transaction by any federal department or agency. Servicer further 
agrees by executing this Agreement that it will include this clause without modification in 
all lower tier transactions, solicitations, proposals, contracts and subcontracts. If Servicer 
or any lower tier participant is unable to certify to this statement, it must attach an 
explanation to the Agreement. 

Section 6. Amendment to Exhibit B. Exhibit B to the Original Agreement is hereby 
replaced wilh Exhibit B attached lo this First Supplemental Servicing Agreement. 

Section 7. Representations and Warranties. The Servicer hereby makes the 
following representations and warranties as ofthe dale of issuance ofthe Series 2021 Bonds, vvhich 
shall survive the dale hereof 

12 
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(a) The Servicer has been duly organized and is validly existing and in good 
standing as a New York state banking organization, with requisite corporate power and 
authority to perform its obligations under this First Supplemental Servicing Agreement, 
and to transact the business in which it is now engaged. 

(b) The First Supplemental Servicing Agreement has been duly authorized, 
executed and delivered by the Servicer and constitutes the valid and legally binding 
obligation of the Servicer enforceable against the Servicer in accordance with its terms, 
subject as to enforcement to any bankruptcy, insolvency, reorganization and other similar 
laws of general applicability relating to or affecting creditors' rights generally and to 
general principles of equity regardless of whether enforcement is sought in a court of equity 
or law. 

(c) Each of the representations and warranties of the Servicer set forth in Article 
3 of the Original Agreement remains true and correct as of the date of this First 
Supplemental Servicing Agreement. 

(d) No default has occurred by the Servicer under the Original Agreement. 

Section 8. Ratification. Except as specifically amended hereby, the Original 
Agreement shall continue in full force and effect in accordance with its terms. Each of the Servicer 
and Trustee hereby specifically confirms and ratifies its respective obligations, covenants and 
consents under the Original Agreement, as hereby modified. Except as expressly provided herein, 
the execution and delivery of this First Supplemental Servicing Agreement shall not; (i) constitute 
an extension, modification, or waiver of any aspect of the Original Agreement, or any right or 
remedy thereunder; (ii) establish a course of dealing between the City and the Servicer or the 
Trustee; or (iii) give rise to any defenses or counterclaims to the City's right to enforce its rights 
and remedies under the Original Agreement. 

Section 9. Headings. Section headings in this First Supplemental Servicing 
Agreement are included herein for convenience of reference only and shall not constitute a part of 
this First Supplemental Servicing Agreement for any other purpose. 

Section 10. Illinois Law. This Amendment is governed by the laws of the State of 
Illinois. 

Section 11. Counterparts. This First Supplemental Servicing Agreement may be 
executed in multiple counterparts, each of which shall be regarded for all purposes as an original; 
and such counterparts shall constitute but one and the same instrument. 

Section 12. Third-Party Beneficiary. The owners of the Series 2021 Bonds are 
express third-paily beneficiaries to this First Supplemental Servicing Agreement. 

(Signature Page Follows] 
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IN WITNESS WHEREOF, the City, the Servicer and the Trustee have caused this First 
Supplemental Servicing Agreement to be duly executed by their respective officers thereunto duly 
authorized as of the date and year first above written. 

CITY OF CHICAGO 

By_ 
Jennie Huang Bennett 
Chief Financial Officer 

THE BANK OF NEW YORK MELLON, as 
successor to BNY Asset Solutions LLC, as 
Servicer 

By_ 
Name: 
Title: 

THE BANK OF NEW YORK MELLON 
TRUST COMPANY, N.A., as Trustee 

By_ 
Name: 
Title: 

[.SiiinraLire Page to Fiisi .Siipplenieiii;.il ServiciiiL'. AgreeiiK'ni) 
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Exhibit A 

Supplemental Indenture Closing Fee $10,000 One Time Charge 

This fee pertains to amounts due for work performed by the Servicer in preparation for and in 
connection with the closing of the First Supplemental indenture. This fee will be paid to the 
Servicer as ofthe closing date of the First Supplemental Indenture 

Lot Assessment Account Servicing Fee 
for Payment Notices 

The greater of $35,000 per semi-annual 
billing period or a fee calculated on the 
following charges per billing statement 
period 

Semi-annual Statement $20.00 per Statement 
Notice of Delinquent Assessment $10.00 per Statement 

This fee will be paid semi-annually on each June 1 and December I commencing on June 1, 2021. 
Servicer may increase this fee at five year intervals beginning March 1, 2025 for increases in the 
Consumer Price Index during the preceding five-year period. 

Account Adjustment Fee $125 per Tax Account 

Servicer will be paid a fee for each addition and deletion of a tax account to compensate it for 
adjusting its servicing system to record such additions and deletions as the ProjecCs original 
eighteen (18) parcels are subdivided into new, additional tax accounts. 

Tax Certificates/Prepayments/Releases Market Rate 
Prepayment Payoff Statement Revision 
Fee 

$25 per revised 
payoff statement 

Servicer may charge Lot owners a market-rate fee equivalent to that charged by taxing authorities 
and title companies for producing written tax certificates and/or special assessment full or partial 
prepayment statements to facilitate taxpayers' sales or refinancing of Lots, or full or partial 
prepayments of assessments and accompanying releases. Servicer will periodically survey the 
Chicago market to ensure that tax certi ficates, payoff statements and releases are being charged at 
a market rate. 

Out-of-Pocket Reimbursements At Cost 

Servicer shall be reimbursed for the following: 
• Reasonable and necessary legal and travel expenses 
• Copying and delivery charges for copies of documents or repotls requested by the City, 

County or Trustee other than those that are required to be delivered under Section 2.2.A-J 
• All charges associated wilh the Lockbo.x Account 

If the fees and/or reimbursemenls cannot be paid when due as a result of insufficient funds in the 
Making and Levying Fund, such unpaid amounts will accrue interest from the dale when due at 
the Wall Street Journal Prime Rate and be paid when funds are next available in the Making and 
I.evviim I'tind. 
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Exhibit B 

CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/h/al i f applicable: 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City 

action on the contract, transaction or other undertaking to which this EDS pertains (referred to 
below as the "Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the 
ApplicantDs legal name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 

11(B)(1)) State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 

C. Telephone: Fax: Email: 

D. Name of contact person: 

E. Federal Employer Identification No. (if you have one): 

F. Brief descriplion of the Matter to which this EDS pertains. (Include project number and 
location of property, if applicable): 
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G. Which City agency or department is requesting this 
EDS? 

Iflhe Matter is a contract being handled by the CityLJs Department of Procurement Services, please 
complete the following: 

Specification U and Contract # 
SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature ofthe Disclosing Party: 
JPerson [ ] Limited liability company 
] Publicly registered business corporation [ ] Limited liability partnership 
]Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
JGeneral partnership (Is the not-for-profit corporation also a 501(c)(3))? 
JLimited partnership [ ] Yes [ ] No 
JTrust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do business in the 
State of Illinois as a foreign entity? . 

[ ] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and fitles, i f applicable, of: (i) all executive officers and all directors of the 
entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there are no 
such members, write "no members which are legal entities"); (iii) for trusts, estates or other similar 
entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or liniited 
partnerships, limited liability companies, limited liability partnerships or joint ventures, each 
general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entily listed below must submit an EDS on its own behalf 

Name Title 
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2. Please provide the following inforination concerning each person or legal entily having a direcl or indirect, 
current or prospective (i.e. wiihin 6 months after City action) beneficial interest (including ownership) in excess 
of 7.5% ofthe Applicant. Examples of such an interest include shares in a corporation, partnership interest in a 
partnership or joint venture, interest of a member or manager in a 

limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, state 
•None.l 1 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage, Interest in the Applicant 

SECTION III INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 12-month 
period preceding the date of this EDS? [ ] Yes [ ] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City elected official 
during the 12-month period following the date of this EDS? [ ] Yes [ ] No 

If DyesD to either of the above, please identify below the name(s) of such City elected official(s) and describe 
such income or compensation: 

Does any City elected official or, to the best of the Disclosing PartyDs knowledge after reasonable inquiry, any 
City elected officialfls spouse or domestic partner, have a financial interest (as defined in Chapter 2-156 ofthe 
Municipal Code of Chicago (QlMCCD)) in the Disclosing Party? 

[ ] Yes [ ] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic pat1ner(s) 
and describe the financial interest(s)'. 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND O l HER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, lobbyist (as 
defined in MCC Chapter 2-156), accountant, consultant and any other person or entity whom the Disclosing Party 
has retained or expects to retain in connection with the Matter, as well as the nature ofthe relationship, and the 
total amount of the lees paid or estimated to be paid. The Disclosing Party is not required to disclose employees 
who ate paid solely through ihe Disclosing Party's regular payroll. If the Disclosing Party is uncertain whether a 
disclosure is required under this Section, the Disclosing Parly musl cither ask the Cily whether disclosure is 
required or make the disclosure. 

N;"iirit' fitulicale v\helhcr Business Rchilionship lo Disclosing Parly Fees (indicale whether 
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retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE: 
to be retained ) lobbyist, etc.) Dhourly rateC] or nt.b.d.n is 

not an acceptable response. 

(Add sheets if necessary) 

[ j Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must remain in 
compliance with their child support obligations throughout the contractDs term. 

Has any person who directly or indirectly owns 10%) or more of the Disclosing Party been declared in arrearage 
on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [ ] No person directly or indirectly owns 10%> or more ofthe Disclosing Party. 

If [JYes,D has the person entered into a court-approved agreement for payment of all support owed and is the 
person in compliance with that agreement? 

[ J Yes [ ]No 

B. FURTHER CERTIFICATIONS 

1. [ I his paragraph 1 applies only if the Matter is a contract being handled by the CityDs Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing Party nor any 
Affiliated Entity [.see definition in (5) below] has engaged, in connection with the performance of any public 
contract, the services of an integrity monitor, independent private sector inspector general, or integrity compliance 
consultant (i.e., an individual or entity with legal, auditing, investigative, or other similar skills, designated by a 
public agency to help the agency monitor the activity of specified agency vendors as well as help the vendors 
reform their business practices so they can be considered for agency contracts in the future, or continue with a 
contract in progress). 

2. The Di.sclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, tax or other 
source of indebtedness owed to the City of Chicago, including, but not limited to, water and sewer charges, license 
fees, parking tickets, property taxes and sales taxes, nor is the I^isclosing Party delinquent in the payment of any 
tax adminislercd by the Illinois Department of Revenue. 

3. The Disclosing Parly and, if the Disclosing Parly is a legal entity, all oftho.se persons or entities identified in 
Section ll(B)(r) of this EDS: 

a. arc not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, slate or local unit of government; 
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b. have nol. during the 5 years before the date of this EDS, been convicted of a criminal offense, adjudged guilty, 
or had a civil judgment rendered against them in connection with: obtaining, attempting to obtain, or performing 
a public (federal, state or local) transaction or contract under a public transacfion; a violation of federal or state 
antitrust statutes; fraud; embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or local) 
with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions (federal, state or 
local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found liable in a 
civil proceeding, or in any criminal or civil action, including actions concerning environmental violations, 
instituted by the City or by the federal government, any state, or any other unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any DContractorn (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal enfities disclosed 
under Section IV, DDisclosure of Subcontractors and Other Retained PartiesD); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation; 
interlocking management or ownership; identity of interests among family members, shared facilities and 
equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local govemment, 
including the City, using substanfially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
n any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Enfity (collectively "Agents"). 

Neither the Disclosing Party, nor any Contractor, nor any Affiliated Enfity of either the Disclosing Party or any 
Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with respect to a Contractor, 
an Affiliated Entity, or an Affiliated Entity ofa Contractor during the 5 years before the date of such Contractor's 
or Affiliated Entity's conlract or engagement in connection with the Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, a public 
officer or employee ofthe Cily, the State of Illinois, or any agency ofthe federal government or of any state or 
local government in the Uniled States of America, in that officer's or employee's official capacity; 

b. agreed or colluded wilh other bidders or prospective bidders, or been a party lo any such agreemenl, or been 
convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, in restraint of 
freedom of compelition by agreement to bid a fixed price or otherwise; or 
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c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of record, but 
have not been prosecuted lor such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base Wage); 
(a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, officials, 
agents or partners, is barred from contracting with any unit of state or local government as a result of engaging in 
or being convicted of (I) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in violation of 720 ILCS 
5/33E-4; or (3) any similar offense of any state or of the United States of America that contains the same elements 
as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the United 
States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any Dcontrolling personD [see MCC Chapter 1 -23, 
Article I for applicability and defined terms] of the Applicant is cuirently indicted or charged with, or has admitted 
guilt of, or has ever been convicted of, or placed under supervision for, any criminal offense involving actual, 
attempted, or conspiracy to commit bribery, theft, fraud, forgery, perjury, dishonesty or deceit against an officer 
or employee of the City or any Dsister agencyD; and (ii) the Applicant understands and acknowledges that 
compliance with Article I is a continuing requirement for doing business with the City. NOTE: If MCC Chapter 
1-23, Article I applies to the Applicant, that ArticIeDs permanent compliance timeframe supersedes 5-year 
compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Enfities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal System for 
Award Management (DSAMD). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired or to be 
hired in connection with the Matter certifications equal in form and substance to those in Cerfifications (2) and 
(9) above and will not, without the prior written consent of the City, use any such contractor/subcontractor that 
does not provide such certifications or that the Applicant has reason to believe has not provided or cannot provide 
truthful cerfifications. 

11. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

Iflhe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed 
lhat the Disclosing Party certified to the above stateinents. 

12. To the besl ofthe Disclosing Party s knowledge after reasonable inquiry, the following is a complete list of 
all current employees of the Disclosing Party who were, at any time during the 12-monlh period preceding the 
date of ihis EDS. an employee, or elected or appointed official, of the City of Chicago (if none, indicate with 

N/A or none ). 
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13. To the best ofthe Disclosing Party Is knowledge after reasonable inquiry, the following is a complete list of 
all gifts that the Di.sclosing Party has given or caused to be given, at any time during the 12-month period 
preceding the execution date of this EDS, to an employee, or elected or appointed official, of the City of Chicago. 
For purposes of this statement, a DgiftD does not include: (i) anything made generally available to City employees 
or to the general public, or (ii) food or drink provided in the course of official City business and having a retail 
value of less than $25 per recipient, or (iii) a political contribufion otherwise duly reported as required by law (if 
none, indicate with i..jN/An or DnoneD). As to any gift listed below, please also list the name of the City recipient. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [ ] is not 

a "financial institution" as defined in MCC Secfion 2-32-455(b). 

2. I f the Disclosing Party IS a financial insfitution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further pledge that 
none of our affiliates is, and none of them will become, a predatory lender as defmed in MCC Chapter 2-32. 
We understand that becoming a predatory lender or becoming an affiliate of a predatory lender may result in 
the loss of the privilege of doing business with the City." 

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in MCC 
Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain here (attach 
additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance wilh MCC Section 2-156-110; To the best of the Disclosing Partyj -s knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his 
or her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [ ] No 

NOTE: If you checked "Yes" to llem D( 1), proceed to Items D(2) and D(3). If you checked "No" to Item 
D(l). skip Items D(2) and D(3) and proceed lo Part E. 
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official 
or employee shall have a fmancial interest in his or her own name or in the name of any other person or entity 
in the purchase of any property that (i) belongs to the City, or (ii) is sold for taxes or assessments, or (iii) is 
sold by virtue of legal process at the suit of the City (collectively, "City Property Sale"). Compensation for 
property taken pursuant to the City's eminent domain power does not constitute a financial interest within the 
meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses of the City officials or 
employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by 
any City official or employee. 

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party must disclose 
below or in an attachment to this EDS all information required by (2). Failure to comply with these disclosure 
requirements may make any contract entered into with the City in connection with the Matter voidable by the 
City. 

1, The Disclosing Party verifies that the Disclosing Party has searched any and all records of the 
Disclosing Party and any and all predecessor entities regarding records of investments or profits from slavery 
or slaveholder insurance policies during the slavery era (including insurance policies issued to slaveholders 
that provided coverage for damage to or injury or death of their slaves), and the Disclosing Party has found no 
such records. 

2. The Disclosing Party verifies that, as a result of conducfing the search in step (1) above, the Disclosing 
Party has found records of investments or profits from slavery or slaveholder insurance policies. The 
Disclosing Party verifies that the following constitutes full disclosure of all such records, including the names 
of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MA ITERS 

iNO TE: If the Matter is federally funded, complete ihis Section VI. If the Matter is not federally funded. 
proceed to Section Vll. I'or purposes of this Seciion VI, tax credits allocated by the City and proceeds of debt 
obligations ofthe Cit\ arc not federal funding. 
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A. CERTIFICATION REGARDING LOBBYING 

I . List below the names ofall persons or entities registered under the federal Lobbying Disclosure Act of 
1995, as amended, who have made lobbying contacts on behalf ofthe Disclosing Party with respect to the 
Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or if the word "None" appear, it 
will be conclusively presumed that the Disclosing Party means that NO persons or entities registered under the 
Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on behalf of the Disclosing Party 
with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person 
or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any person or enfity to influence 
or attempt to influence an officer or employee of any agency, as defined by applicable federal law, a member of 
Congress, an officer or employee of Congress, or an employee ofa member of Congress, in connection with the 
award of any federally funded contract, making any federally funded grant or loan, entering into any cooperative 
agreement, or to extend, continue, renew, amend, or modify any federally funded contract, grant, loan, or 
cooperafive agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which 
there occurs any event that materially affects the accuracy of the statements and information set forth in 
paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 501(c)(4) of the 
Internal Revenue Code of 1986; or (ii) it is an organization described in section 501(c)(4) of the Internal Revenue 
Code of 1986 but has not engaged̂ and will not engage in "Lobbying Activifies," as that term is defined in the 
Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certificafions equal in form and 
substance to paragraphs A(]) through A(4) above from all subcontractors before it awards any subcontract and 
the Disclosing Party must maintain all such subcontractors' certifications for the duration of the Matter and must 
make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed subcontractors to 
submit the following informalion with their bids or in writing at the outset of negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If Yes, answer the three questions below; 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

1 ] Yes " [ ] No 
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2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked DNoLi to question (I) or (2) above, please provide an explanation: 

SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certificafions, disclosures, and acknowledgments contained in tliis EDS will become part of any contract 
or other agreement between the Applicant and the City in connection with the Matter, whether procurement, City 
assistance, or other City action, and are material inducements to the City's execution of any contract or taking 
other action with respect to the Matter. The Disclosing Paity understands that it must comply with all statutes,, 
ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and obligations on 
persons or entities seeking City contracts, work, business, or transacfions. The full text of this ordinance and a 
training program is available on line at www.citvofchicago.org/Ethics, and may also be obtained from the City's 
Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must 
comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, any 
contract or other agreement in connection with which it is submitted may be rescinded or be void or voidable, 
and the City may pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in 
equity, including terminating the Disclosing Party's participation in the Matter and/or declining to allow the 
Disclosing Party to participate in other City transactions. Remedies at law for a false statement of material fact 
may include incarceration and an award to the City of treble damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon request. 
Some or all of the information provided in, and appended to, this EDS may be made publicly available on the 
Internet, in response lo a Freedom of Information Act request, or otherwise. By completing and signing this EDS, 
the Disclosing Party waives and releases any possible rights or claims which it may have against the City in 
connection with the public release of information contained in this EDS and also authorizes the City to verify the 
accuracy of any inforination submitted in this EDS. 

E. The information provided in this EDS must be kepi current. In the event of changes, the Disclosing Party 
must supplement this EDS up to the lime the City takes action on the Matter. If the Matter is a contract being 
handled by the City, s Department of Procuremenl Services, the Disclosing Party musl update this EDS as the 
conlracl requires. NOTT.: With respect to Matters subject to MCC Chapter 
1-23, Article 1 (imposing IM-IRMANENT INELIGIBILITY for certain specified offenses), the information 
provided herein regarding eligibility must be kept current for a longer period, as required by MCC Chapter 1-23 
and Seciion 2-154-020. 

28-5042-1686 9 



CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute this EDS, 
and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all certifications and 
statements contained in this EDS, and all applicable Appendices, are true, accurate and complete as ofthe date 
furnished to the City. 

(Print or type exact legal name of Disclosing Party) 

By: 
(Sign here) 

(Print or type name of person signing) 

(Print or type title of person signing) 

Signed and sworn to before me on (dale) 

at County, (state). 

Notary Public 

Commission expires: 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal entity which has 
only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or any 
•Applicable PartyU or any Spouse or Domesfic Partner thereof currently has a Dfamilial relationshipD with any 
elected city official or department head. A Dfamilial relationshipD exists if, as of the date this EDS is signed, the 
Disclosing Party or any DApplicable PartyD or any Spouse or Domestic Partner thereof is related to the mayor, 
any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic partner or as 
any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, 
grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, 
stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

•Applicable PartyD means (1) all executive officers of the Disclosing Party listed in Section II.B.l.a., if the 
Disclosing Party is a corporation; all partners of the Disclosing Party, i f the Disclosing Party is a general 
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited 
partnership; all managers, managing members and members of the Disclosing Party, i f the Disclosing Party is a 
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than 
a 7.5%) ownership interest in the Disclosing Party. ClPrincipal officersG means the president, chief operating 
officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person exercising 
similar authority. 

Does the Disclosing Party or any DApplicable PartyD or any Spouse or Domestic Partner thereof currently 
have a Dfamilial relationshipD with an elected city official or department head? 

[ ] Yes [ ] No 

, If yes, please identify below (1) the name and title of such person, (2) the name ofthe legal enfity to which 
such person is connected; (3) the name and title of the elected city official or department head to whom such 
person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND Al h i DAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed 
by any legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Secfion 2-154-010, is the Applicant or any Owner idenfified as a building 
code scofflaw or problem landlord pursuant to MCC Secfion 2-92-416? 

[ ] Yes [ ] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [ ] The Applicant is not publicly traded on any 
exchange. 

3. If yes to (I) or (2) above, please idenfify below the name of each person or legal enfity idenfified 
as a building code scofflaw or problem landlord and the address of each building or buildings to 
which the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a 
"contractor" as defined in MCC Section 2-92-385. That secfion, which should be consulted 
(www.amlegal.com), generally covers a party to any agreement pursuant to which they: (i) receive 
City of Chicago funds in consideration for services, work or goods provided (including for legal 
or other professional services), or (ii) pay the City money for a license, grant or concession 
allowing them to conduct a business on City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Secfion 2-92-385,1 hereby certify 
that the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) 
screening job applicants based on their wage or salary history, or (ii) seeking job applicants' wage 
or salary history from current or former employers. I also certify that the Applicant has adopted a 
policy that includes those prohibitions. 

[ ] Yes 

[ ] No 

[ J N/A - I am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Secfion 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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EXHIBIT D 

FIRST SUPPLEMENTAL I RUST INDENTURE 

BETWEEN 

CITY OF CHICAGO 

AND 

THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., 
AS TRUSTEE 

DA I E I) AS OF 1, 2021 

SECURING 

$ 

CITY OF CHICAGO 
SPECIAL ASSESSMENT IMPROVEMENT BONDS 

REFUNDING SERIES 2021 (LAKESHORE EAST PROJECT) 

• Supplementing and amending a Trust Indenture between the Cily of Chicago and The Bank of 
New York Mellon Trust Company, N.A., as successor Trustee to BNY Midwest Trust Company, 
dated as of December 1, 2002 securing $58,933,000 aggregate original principal amount of City 
of Chicago Special Assessment Improvement Bonds, Series 2002 (Lakeshore East Project). 



FIRST SUPPLEMENTAL TRUST INDENTURE 

TABLE OF CONTENTS 

(This Table of Contents is not a part of the Indenture 
and is only for convenience of reference.) 

Page 

ARTICLE I DEFINITIONS 2 
Section 1.1 Definitions ;.~ 2 

ARTICLE H PROVISIONS RELATING TO SERIES 2021 BONDS 3 
Section 2.1 Authorized Amount of Series 2021 Bonds 3 
Section 2.2 Issuance of Series 2021 Bonds; Terms of Series 2021 Bonds; 

Payment 3 
Section 2.3 Form of Series 2021 Bonds; Temporary Bonds 5 
Section 2.4 Delivery of Series 2021 Bonds 5, 
Section 2.5 Establishment or Continuation of Funds and Accounts 6 
Section 2.6 Creation of Series 2002 Defeasance Account 6 
Secfion 2.7 Costs of Issuance Account 7 
Section 2.8 Creafion of the 2021 Rebate Fund 7 
Section 2.9 Applicafion of Proceeds 7 
Secfion 2.10 Tax Covenants 8 

ARTICLE HI AMENDMENTS TO INDENTURE 8 
Section 3.1 Amendment to Secfion 511 General Reserve Fund 8 
Section 3.2 Amendment to Secfion 507(c) 8 
Secfion 3.3 Amendment to Secfion 514(a) Assessees' Credit Fund 9 
Section 3.4 Amendment to Section 513(b) Prepayments 9 
Section 3.5 Addition of new Section 516 9 
Secfion 3.6 Amendment to Section 710(g) 10 

ARTICLE IV SUPPLEMENTAL INDENTURES 10 
Section 4.1 Supplements or Amendments to First Supplemental Indenture 10 

ARTICLE V MISCELLANEOUS 10 
Section 5.1 First Supplemental Indenture as Part ofthe Original Indenture 10 
Section 5.2 Severability 10 
Section 5.3 Payments Due on Saturdays, Sundays and Holidays 10 
Section 5.4 Counterparts 11 
Section 5.5 Governing Law 11 
Section 5.6 Rules of Interpretation 1 1 
Section 5.7 Captions 11 

4838-6897-9894 8 



FIRST SUPPLEMENTAL TRUST INDENTURE 

THIS FIRST SUPPLEMENTAL TRUST INDENTURE, made and entered into as of 
I , 2021 (this "First Supplemental Indenture"), between the City of Chicago (the "City"), a 

municipal corporation and home rule unit of local government duly organized and existing under 
the Consfitution and laws of the State of Illinois, and The Bank of New York Mellon Trust 
Company, N.A., as successor Trustee to BNY Midwest Trust Company (the "Trustee"), a national 
banking association duly organized, existing and authorized to accept and execute trusts of the 
character set out in this First Supplemental Indenture, with a corporate trust office in Chicago, 
Illinois, supplements and amends a Trust Indenture dated as of December 1, 2002 between the City 
and the Trustee (the "Original Indenture" and as supplemented and amended by this First 
Supplemental Indenture, the "Indenture"); 

W I T N E S S E T H ; 

WHEREAS, by virtue of Secfion 6(a) of Article VII ofthe Illinois Consfitufion of 1970 
and pursuant to an ordinance duly adopted by the City Council of the City (the "Citv Council") on 

, 2021 (the "Bond Ordinance"), the City is authorized to enter into this First Supplemental 
Indenture and to do or cause to be done all the acts and things provided or required in this First 
Supplemental Indenture to be done; and 

WHEREAS, the City previously entered into the Original Indenture to provide for the 
issuance and securing of special assessment improvement bonds for the Lakeshore East Project 
and which provided for the issuance of refunding bonds in one or more series pursuant to one or 
more Supplemental Indentures upon satisfacfion of the conditions set forth in Article II of the 
Indenture; and 

WHEREAS, by virtue of Secfion 6(1) of Arficle VII ofthe Illinois Consfitufion of 1970 
Article 9 of the Illinois Municipal Code, the Special Assessment Supplemental Bond and 
Procedures Act and pursuant to an ordinance duly adopted by the City Council of the City (the 
"Citv Council") on July 25, 2001 (the "Home Rule Ordinance") and an Ordinance duly adopted 
by the City Council on October 2, 2002 (the "Series 2002 Bond Ordinance"), the City issued and 
delivered on January 14, 2003, its $58,933,000 aggregate original principal amount of City of 
Chicago Special Assessment Improvement Bonds, Series 2002 (Lakeshore East Project) (the 
"Series 2002 Bonds") to finance the acquisition and construction of certain local improvements 
within the City; and 

WHEREAS. $34,938,000 ofthe Series 2002 Bonds are currently outstanding as ofthe date 
hereof; and 

WHEREAS, pursuant to the Bond Ordinance and a Notification of Sale executed pursuanl 
thereto, the Cily has duly authorized the issuance of $_ aggregate principal 
amount of its Special Assessment Improvement Bonds, Refunding Series 2021 (Lakeshore East 
Project) (the ''Series 2021 Bonds"). The Series 2021 Bonds are being issued for the purpose of 
refunding in advance of their maturity all ofthe outstanding Series 2002 Bonds, funding the Debt 
Service Reserve Requirement for the Series 2021 Bonds, if any, and paying costs related lo the 
issuance ofthe Series 2021 Bonds and the refunding of the Series 2002 Bonds; and 
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WHEREAS, the Series 2021 Bonds and the Trustee's Certificate of Authentication to be 
endorsed on the Series 2021 Bonds are to be in substantially the form set forth in Exhibit A hereto 
and incorporated herein with appropriate variations, omissions and insertions as permitted or 
required by the Original Indenture, this First Supplemental Indenture or the Nofification of Sale 
filed in the Office ofthe City Clerk pursuant to the Bond Ordinance. 

NOW, THEREFORE, THIS FIRST SUPPLEMENTAL INDENTURE WITNESSETH: 

ARTICLE I 

DEFINITIONS 

Section 1.1 Definitions. All capitalized terms used in this First Supplemental Indenture 
unless otherwise defined in this First Supplemental Indenture shall have the same meaning as used 
in Article I of the Original Indenture. The following words and phrases shall have the following 
meanings for purposes of the Original Indenture, as supplemented by this First Supplemental 
Indenture: 

"Authorized Denomination" means $100,000 or any integral mulfiple of $1,000 in excess 
of that amount. 

"Bondholder" means the registered owner of any Bond (as defined herein). 

"Bond Ordinance" means the ordinance duly adopted and approved by the City Council of 
the City on , 2021, which authorizes the issuance and sale of the Series 2021 Bonds 
and the execufion of this First Supplemental Indenture. 

"Bonds" means the Series 2021 Bonds. 

"Date of Issuance" means , 2021, the date of issuance and delivery of the Series 
2021 Bonds. 

"Debt Service Reserve Requirement" means, with respect to the Series 2021 Bonds, as of 
any particular date, the amount of moneys equal to ten percent (10%) of the original principal 
amount ofthe Series 2021 Bonds, le.ss ten percent (10%) ofthe principal amount of Series 2021 
Bonds redeemed by operation of the Prepayment Account of the Debt Service Fund pursuant to 
Section 403(b) ofthe Indenture. 

"First Supplemental Indenture" means this First Supplemental Trust Indenture dated as of 
1, 2021 and any amendments and supplements to it. 

"General Reserve Fund Requirement" means with respect to the Series 2021 Bonds an 
amount equal lo $500,000. 

"Indenture" has the ineaning set forth in the Recitals. References to Articles and Sections 
ofthe Original Indenture or the First Supplemental Indenture shall be deemed to refer to respective 
Articles and Sections ofthe Original Indenture and the First Supplemental Indenture as amended 
from time to time. 
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"Interest Payment Date" means June 1 and December I of each year, commencing 1, 

2021. 

"Issue Date" means, with respect to the Series 2021 Bonds, , 2021. 

"Notification of Sale" means . 

"Redemption Date" means , 2021, the date on which the Series 2002 Bonds are 

to be redeemed in full. 

"Series 2002 Bonds" has the meaning set forth in the Recitals. 

"Series 2002 Defeasance Account" has the meaning set forth in Section 2.5 hereof. 

"Series 2021 Bonds" has the meaning set forth in the Recitals. 
"Servicing Agreement" means that certain Servicing Agreement dated as of December 1, 

2002, an agreement, by and among the City, the Tmstee and The Bank of New York Mellon, as 
successor to BNY Asset Solutions LLC, as Servicer (the "Servicer") providing for the servicing 
of certain billing and collection procedures for the Assessments, including the Servicing 
Agreement dated as of December I , 2002, as amended by a First Supplemental Servicing 
Agreement dated as of , 2021 by and among the City, the Servicer and the Tmstee. 

"Trust Estate" means the property conveyed to the Tmstee pursuant to the Granting Clauses 
of the Indenture. 

"Trustee" means The Bank of New York Mellon Tmst Company, N.A., as successor 
Trustee to BNY Midwest Trust Company. 

ARTICLE II 

PROVISIONS RELATING TO SERIES 2021 BONDS 

Section 2.1 Authorized Amount of Series 2021 Bonds. No Series 2021 Bonds may be 
issued under the provisions of this First Supplemental Indenture except in accordance with this 
Article. The Series 2021 Bonds are being issued to provide funds to refund in advance of their 
maturity all ofthe outstanding Series 2002 Bonds, to fund the Debt Service Reserve Account in 
an amount equal to the Debt Service Reserve Requirement, and to pay costs of issuance of the 
Series 2021 Bonds and the refunding ofthe Series 2002 Bonds. The total principal amount of 
Series 2021 Bonds that may be issued is expressly limited to $_ . 

Seciion 2.2 Issuance of Series 2021 Bonds; Terms of Series 2021 Bonds; Payment. The 
Series 2021 Bonds shall be designated "Cily of Chicago Special A.s.sessment Improvement I3onds, 
Refunding Series 2021 (Lakeshore East Project)." 

The Series 2021 Bonds shall be dated the Issue Date and shall be issued as registered bonds 
without coupons. The Series 2021 Bonds shall be issued only in Authorized Denominations. The 
Series 2021 Bond.s shall be numbered conseculivcly from R-l upwards bearing numbers not then 
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contemporaneously outstanding (in order of issuance) according to the records of the Trustee and 
may be otherwise distinguished by letter or number as the Trustee deems necessary or appropriate. 

The Series 2021 Bonds shall be issued in the aggregate principal amount of $ 
and shall mature on December 1 of each of the following years and bear interest at the following 
interest rates per annum: 

Year Principal Amount Interest Rate 

2032 

Interest on the Series 2021 Bonds shall be payable on June 1 and December I of each year, 
commencing I , 2021. The Series 2021 Bonds shall bear interest from their date or from 
and including the most recent Interest Payment Date with respect to which interest has been paid 
or duly provided for. Interest shall be calculated on the basis of a 360-day year consisting of 
twelve 30 day months. 

The Series 2021 Bonds are not subject to optional redemption prior to their maturity. 

The Series 2021 Bonds maturing December 1, are subject to mandatory redemption 
by operation of the provisions of this Section 2.2 and Section 508 ofthe Indenture from amounts 
on deposit in the Debt Service Account of the Debt Service Fund, in part and by lot, at the 
Redempfion Price equal to the principal amount thereof to be redeemed, without Bond Premium, 
and payment at maturity on December I of the years and in the amounts as follows: 

Year Amount Year Amount 

(final maturity) 

A Sinking Fund Installment is hereby established for each year and in the amounts indicated 
therefor as set forth in the foregoing table. 

The Series 2021 Bonds maturing December 1, 2032 are subject to mandatory redemption 
by operation ofthe provisions of this Section 2.2(a) and Section 508 ofthe Indenture from amounts 
on deposit in the Debt Service Account of the Debt Service Fund, in part and by lot, at the 
Redemption Price equal to the principal amount thereof to be redeemed, without Bond Premium, 
and payment at maturity on December 1 of the years and in the amounts as follows: 

Year Amount Year Amount 

(final maturity) 

A Sinking Fund Installment is hereby established for each year and in the amounts indicated 
therefor as set forth in the foregoing table. 
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The Series 2021 Bonds are further subject to mandatory redemption on any Interest 
Payment Date, by operation ofthe Prepayment Account ofthe Debt Service Fund, in part and by 
lot, at the Redemption Price equal to 100% of the principal amount ofthe Series 2021 Bonds to be 
redeemed plus accrued interest to the date of redemption. 

The principal of and interest on the Series 2021 Bonds shall be payable at the principal 
corporate trust office of the Trustee in the City of Chicago, Illinois, as Paying Agent, and at such 
offices of any co-Paying Agent or successor Paying Agent or Paying Agents appointed pursuant 
to the Indenture for the Bonds. Interest on the Series 2021 Bonds shall be payable by check or 
bank draft mailed or delivered by the Tmstee to the Owners as the same appear on the registration 
books of the City maintained by the Registrar as of the Record Date or, at the option of any Owner 
of $1,000,000 or more in aggregate principal amount of Series 2021 Bonds, by wire transfer of 
immediately available funds to such bank in the continental United States as said Owner shall 
request in writing to the Registrar. 

Section 2.3 Form of Series 2021 Bonds; Temporary Bonds. The Series 2021 Bonds 
issued under this First Supplemental Indenture shall be substantially in the form set forth in 
Exhibit A hereto, with such appropriate variations, omissions and insertions as are permitted or 
required by the Indenture and this First Supplemental Indenture. 

Section 2.4 Delivery of Series 2021 Bonds. Upon the execufion and delivery of this 
First Supplemental Indenture, the City shall execute and deliver the Series 2021 Bonds to the 
Trustee, and the Trustee shall authenticate the Series 2021 Bonds and deliver them to the 
purchasers as may be directed by the City as provided in this Section 2.4 and in Section 202 and 
203 of the Indenture. 

Prior to the delivery by the Trustee of any of the Series 2021 Bonds, there shall be filed 
with the Trustee: 

(1) A copy ofthe Bond Ordinance, certified by the City Clerk, authorizing the 
execufion and delivery of this First Supplemental Indenture; 

(2) A Bond Counsel Opinion of Co-Bond Counsel to the effect that (i) the Bond 
Ordinance has been duly and lawfully adopted by the City Council, is in full force and 
effect, is valid and binding upon the City and is enforceable in accordance with its terms 
(except as may be limited by any applicable bankruptcy, liquidafion, reorganization, 
insolvency or other similar laws and by general principles of equity in the event that 
equitable remedies are sought); (ii) the Indenture and this First Supplemental Indenture 
have been duly executed and delivered by the City, are valid and binding upon the City 
and are enforceable in accordance with their terms (except as may be limited by any 
applicable bankruptcy, liquidation, reorganization, insolvency or other similar laws and 
by general principles of equity in the event that equitable remedies are sought); (iii) upon 
the execution, authentication and delivery ofthe Series 2021 Bonds, the Bonds of such 
Series will have been duly and validly authorized and issued in accordance with the laws 
of the State of Illinois, the Indenture and this First Supplemental Indenture; and (iv) 
interest on the Series 2021 Bonds is excluded from gross income ofthe holders of such 
Bonds for federal income tax purposes; 

4838-6897-9894 8 



(3) An executed opinion of counsel to the City addressed to the Trustee, in form 
and substance satisfactory to the Trustee; 

(4) A Written Request ofthe City as to the delivery ofthe Series 2021 Bonds, 
executed by an Authorized Officer and stating (i) the identity ofthe purchasers, aggregate 
purchase price and date of delivery of such Series, and (ii) that no Event of Default has 
occurred and is continuing under the Indenture; and 

(5) Original executed counterparts (or copies duly certified by the City Clerk 
of the City) of the Indenture, the First Supplemental Servicing Agreement and this First 
Supplemental Indenture. 

Section 2.5 Establishment or Continuation of Funds and Accounts. The following 
Funds and Accounts are hereby established (with respect to the funds and accounts listed in clauses 
(1), (7) and (8) below) or continued (with respect to the funds and accounts listed in clauses (2), 
(3), (4), (5) and (6) below) by the City with the Trustee to be held in tmst pursuant to the Indenture: 

(1) Series 2021 Costs of Issuance Account; 

(2) Assessment Fund; 

(3) Making and Levying Fund; 

(4) Debt Service Fund, consisting of a Debt Service Account, a Debt Service 
Reserve Account, and a Prepayment Account; 

(5) Assessees' Credit Fund, consisting of the Annual Interest Credit Account; 

(6) General Reserve Fund; 

(7) Series 2021 Rebate Fund; and 

(8) Series 2002 Defeasance Account. 

Any Fund or Account established or continued pursuant to this Secfion 2.5 shall be 
maintained in an account at the Trustee or, with respect to the Making and Levying Fund and 
Series 2021 Rebate Fund and at the option ofthe City, at one or more Depositaries in the manner 
contemplated by Section 601 of the Indenture. 

Section 2.6 Creation of Series 2002 Defeasance Account. The City establishes with the 
Trustee a separate segregated account to be known as the "Series 2002 Defeasance Account." 
There shall be deposited or transferred to the credit ofthe Series 2002 Defeasance Account the 
amounts set forth in Seciion 2.9 hereof The Trustee shall apply amounts on deposit in the Series 
2002 Defeasance Account, to redeem the Series 2002 Bonds as provided in the Trust Indenture on 
the Redemption Dale and in accordance wilh the written direction of an Authorized Officer, 
Amounts on deposit in the Series 2002 Defeasance Account shall be held in trust solely for ihe 
benefit of the owners of the Series 2002 Bonds, and neither the Cily nor the Series 2021 
Bondholders, shall have any inleresl in such amounts. Amounts on deposit in the Series 2002 
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Defeasance Account shall be held uninvested or, at the written direction of an Authorized Officer, 
invested in Defeasance Securities maturing on or prior to the Redemption Date, provided a 
verification report is delivered to the Trustee in connection with such investment. 

Section 2.7 Costs of Issuance Account. The City establishes with the Trustee a separate 
account to be known as the Series 2021, Costs of Issuance Account (the "Costs of Issuance 
Account"). An initial deposit to the credit of the Costs of Issuance Account is to be made in 
accordance with Section 2.9(d) hereof Amounts on deposit in the Costs of Issuance Account shall 
be disbursed by the Trustee for the payment of fees and expenses incurred by or on behalf of the 
City in connection with or incident to the issuance and sale of the Series 2021 Bonds upon receipt 
of a Written Request of the City in the form of Exhibit B. At such time as the Trustee is furnished 
with a certificate ofthe City stating that all jsuch fees and expenses have been paid, and in no event 
later than September 1, 2021, the Trustee shall transfer any moneys remaining in the Costs of 
Issuance Account to the Debt Service Account. 

Section 2.8 Creation of the 2021 Rebate Fund. In the event that the City shall invest 
moneys in any Fund or Account in any investments that generate income that must be rebated or 
paid to the United States of America pursiiant to Secfion 148(f) of the Intemal Revenue Code of 
1986, such income shall be deposited in the Series 2021 Rebate Fund. Moneys in the Series 2021 
Rebate Fund, at the direction of the City expressed in a Written Certificate filed with the Trustee, 
shall be applied to pay such sums as arej required to be paid to the United States of America 
pursuant to Section 148(f) of the Internal Revenue Code of 1986. 

Secfion 2.9 Application of Proceeds. The proceeds derived from the sale of the Series 
2021 Bonds in the amount of $ [ (which is net of Underwriters' Discount in the amount 
of $ , plus original issue premium in the amount of $ ) shall be applied on 
the Issue Date as follows: 

(a) $ shall be deposited to the Series 2002 Defeasance Account 
which shall be applied, together with other amounts transferred to such account as 
described below, to redeem the Series 2002 Bonds; 

(b) $ shall I be deposited by the Trustee into the Debt Service 
Reserve Account; and \ 

j 

(c) $ shall be deposited by the Trustee into the Series 2021 Costs 
of Issuance Account lo pay costs of issuance at the direction of the City. 

i 
In addition, unless otherwise provided in the Notification of Sale, the Trustee shall transfer 

the following amounts to the Scries 2002 Defeasance Account to be applied to redeem the Scries 
2002 Bonds on the Redemption Date: (i) $ which constitutes all amounts on deposit in 
the Debt Service Account, (ii) $ | which constitutes all amounts on deposit in the Debt 
Service Reserve Fund, (iii) $ which constitutes all amounts on deposit in the General 
Reserve Fund in excess of the General Reserve Fund Requirement, (iv) $ which 
constitutes that portion ofthe amounis on deposit in the .Making and Levying Fund in excess of 
$300,000, (v) $ vvhich constitutes all amounis on deposit in the Prepayment Account, and 
(vi) .$ which constitutes all amount,s'on deposit in the Improvement Fund. 
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Section 2.10 Tax Covenants. 

The City covenants that it will not take any action or omit to take any action which is lawful 
and within its power to take, and which, if taken or omitted, would cause interest on any Series 
2021 Bond to become subject to federal income taxes in addifion to federal incoine taxes to which 
interest on the Series 2021 Bonds is subject on the date of original issuance thereof 

The City will not permit any of the proceeds of the Series 2021 Bonds or any facilities 
financed or refinanced with such proceeds, to be used in any manner that would cause any Series 
2021 Bonds to constitute "private acfivity bonds" within the meaning of Section 141 of the Code 

The City will not permit any proceeds of the Series 2021 Bonds or other moneys to be 
invested in any manner that would cause any Series 2021 Bonds to constitute an "arbitrage bond" 
within the meaning of Section 148 of the Code or a "hedge bond" within the meaning of Secfion 
149(g) ofthe Code. The City will comply with the provisions of Section 148(f) of the Code relafing 
to the rebate of certain investment earnings as required by the Code. 

ARTICLE I I I 

AMENDMENTS TO INDENTURE 

The amendments set forth below are authorized pursuant to Section 1001(h) of the 
Indenture and shall become effective only upon the issuance of the Series 2021 Bonds and the 
deposit in the Series 2002 Defeasance Account of proceeds of the Series 2021 Bonds which when 
added to the deposit of funds contemplated by Section 3.5 are sufficient to pay in full the principal 
and interest due on the Bonds on the Redemption Date. By purchase of the Series 2021 Bonds each 
Owner ofthe Series 2021 Bonds shall be deemed to have consented to the amendments set forth 
in this Article. 

Secfion 3.1 Amendment to Section 511 General Reserve Fund. Paragraph (d) of 
Section 511 ofthe Original Indenture is hereby amended and restated to read as follows: 

(d) After provision has been made for any payments or transfers then required 
by subsections (a), (b) and (c) of this Section and, provided, amounts on deposit in the 
General Reserve Fund exceed the General Reserve Fund Requirement, then, the Trustee 
shall notify the City ofthe excess amounts on deposit in the General Reserve Fund in excess 
ofthe General Reserve Fund Requirement and that it intends to transfer such amounts to 
the Annual Interest Credit Account unless the City provides alternative directions. In the 
event the City does not direct the Trustee as to the use of such funds within 30 days of 
delivery of such notice, the Trustee shall transfer the amount in excess of the General 
Reserve Fund Requirement to the Annual Interest Credit Account ofthe Assessees' Credit 
Fund without any further direction. 

Section 3.2 Amendment lo Section 507(c). Section 507(c) of the Original Indenture is 
hereby amended and restated lo read as follows: 

(c) The Trustee shall notify the City on or prior lo December 15 of each year 
of amounts on deposit in the Making and Levying Fund in excess of $300,000 not 
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otherwise required to pay Costs of Making and Levying and that it intends to transfer such 
amounts to the Annual Interest Credit Account of the Assessees' Credit Fund unless the 
City provides alternative directions. In the event the City does not direct the Trustee as to 
the use of such funds within 30 days of delivery of such notice, the Trustee shall transfer 
the amount of such excess to the Annual Interest Credit Account of the Assessees' Credit 
Fund. 

Section 3.3 Amendment to Section 514(a) Assessees' Credit Fund. Secfion 514(a) of 
the Original Indenture is hereby amended and restated as follows: 

(a) After satisfying any arbitrage rebate obligations owed or to be owed with 
respect to the Bonds, the Annual Interest Credit Account of the Assessees' Credit Fund 
shall receive all interest income from the Debt Service Reserve Account at any time that 
the amount on deposit in the Debt Service Reserve Account is greater than the Debt Service 
Reserve Requirement. The Annual Interest Credit Account shall also receive amounts 
transferred from (i) the Making and Levying Fund pursuant to Section 507 hereof and (ii) 
the General Reserve Fund pursuant to Section 511 (d) hereof Amounts on deposit in the 
Annual Interest Credit Account shall be applied as a pro rata credit against the next 
Installments for which Installment Bills are to be sent by the Servicer. The Trustee shall 
advise the City and the Servicer of the credit by January 2nd of each year. The Servicer 
shall reflect such credits on the Installment Bills as provided in the Servicing Agreement. 
No credit shall be given to any person who will make no payment as part of such 
Installment due to Prepayment. After such credits have been provided on the next 
Installment Bill, the Trustee shall transfer amounts on deposit in the Assessees' Credit 
Fund to the Debt Service Account as directed by the Servicer. 

Section 3.4 Amendment to Secfion 513(b) Prepayments. Section 513(b) ofthe Original 
Indenture is hereby amended and restated as follows: 

(b) The amount of the prepayment of the Assessment with respect to any Lot 
shall be calculated as follows: (i) a ratio shall be detennined which shall be the unpaid 
amounts in the Roll Component "Total Assessment" for such Lot (taking into account any 
interest and charges related to delinquencies in payment) divided by the total of all unpaid 
Total Assessments (the "Asses.sees' Quofient"); (ii) the Assessees' Quotient shall be 
multiplied by the principal amount of the Bonds outstanding, as provided by the Trustee; 
(iii) the Assessees' Quotient shall be multiplied by the amount on deposit in the Debt 
Service Reserve Account; (iv) interest shall be calculated from the last Assessment 
payment date accruing al the rate of 6.75% per annum on the principal amount determined 
in clause (ii) of this paragraph, (v) the Prepayment amount shall be (ii) plus (iv) less (iii). 

Section 3.5 Addition of new Section 516. A new Section 516 is hereby added to the 
Original Indenture to read as follows: 

Section 516. Transfer of Funds Upon Defeasance of fjonds. In the event of the 
refunding or defeasance of any Bonds, the Trustee shall, upon the direction ofthe City, 
withdraw the amounis specified by the City from the following funds: the Debt Service 
Account, the Debt Service Reserve /Xccoiinl and the Prepayment Account of the Debt 
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Service Fund, the Making and Levying Fund, the General Reserve Fund and the 
Assessment Fund, all or any portion of the amounts accumulated therein and deposit such 
amounts with itself as Trustee in a segregated account to be held for the payment of the 
principal or Redemption Price, if applicable, and interest on the Bonds being refunded; 
provided that such withdrawal shall not be made unless (i) immediately thereafter the 
Bonds being refunded shall be deemed to have been paid pursuant to Secfion 1201(b) 
hereof, and (ii) the amount remaining in the Debt Service Account in the Debt Service 
Fund, the amount remaining in the General Reserve Fund, the ainount remaining in the 
Debt Service Reserve Account and the amount remaining in the Making and Levying Fund, 
after giving effect to the issuance of any obligations being issued to refund such Bonds and 
the disposition of the proceeds thereof, shall not be less than the requirement for such Funds 
and Accounts as set forth in the applicable supplemental indenture authorizing the issuance 
of the refunding bonds. In the event of such refunding or defeasance, the City may also 
direct the Trustee to withdraw from the Debt Service Account in the Debt Service Fund all 
or any portion of the amounts accumulated therein and deposit such amounts in any fund 
or account under this Indenture; provided that such withdrawal shall not be made unless 
items (i) and (ii) referred to hereinabove have been satisfied; and provided further, that, at 
the time of such withdrawal, there shall exist no deficiency in any fund or account held 
under this Indenture. 

Secfion 3.6 Amendment to Section 710(g). Section 710(g) is hereby deleted and 
replaced with the word "Reserved". 

ARTICLE IV 

SUPPLEMENTAL INDENTURES 

Section 4.1 Supplements or Amendments to First Supplemental Indenture. This First 
Supplemental Indenture may be supplemented or amended in the manner set forth in Articles X 
and XI of the Original Indenture and pursuant to Section 4.1 herein. 

ARTICLE V 

MISCELLANEOUS 

Section 5.1 First Supplemental Indenture as Part of the Original Indenture. This First 
Supplemental Indenture shall be construed in connection with and as a part of the Original 
Indenture and all terms, conditions and covenants contained in the Original Indenture shall apply 
to and be deemed to be for the equal benefit, security and protection ofthe Bonds. 

Section 5.2 Severability. If any provision of this First Supplemental Indenture shall be 
held or deemed to be or shall, in tact, be illegal, inoperative or unenforceable, the same shall not 
affect any other provision or provisions contained in this First Supplemental Indenture or render 
the same invalid, inoperative or unenforceable to any extent. 

Section 5.3 Payments Due on Saturdays, Sundays and Holidays. If any payment of 
interest of or principal or redemption premium on the Series 2021 Bonds is due on a date that is 
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not a Business Day, payment shall be made on the next succeeding Business Day with the same 
force and effect as if made on the date which is fixed for such payment, and no interest shall accrue 
on such amount for the period after such due date. 

Section 5.4 Counterparts. This First Supplemental Indenture may be simultaneously 
executed in several counterparts, each of which shall be an original and all of which shall con.stitute 
but one and the same instrument. 

Secfion 5.5 Governing Law. This First Supplemental Indenture shall be construed in 
accordance with the provisions of the internal laws of the State of Illinois, without giving effect to 
any contrary provisions ofthe laws of the State of Illinois or any other state. 

Section 5.6 Rules of Interpretation. Unless expressly indicated otherwise, references to 
Sections or Articles are to be construed as references to Secfions or Articles of this instmment as 
originally executed. Use of the words "herein," "hereby," "hereunder," "hereof," "hereinbefore," 
"hereinafter" and other equivalent words refer to this First Supplemental Indenture and not solely 
to the particular portion in which any such word is used. 

Section 5.7 Captions. The captions and headings in this First Supplemental Indenture 
are for convenience only and in no way define, limit or describe the scope or intent of any 
provisions or Sections of this First Supplemental Indenture. 

[Signature Page Follows] 
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IN WITNESS WHEREOF, the City has caused these presents to be executed in its name 
and on its behalf by its Chief Financial Officer; and to evidence its acceptance of the trusts created 
by these presents, the Trustee has caused these presents to be executed in its corporate name and 
with its corporate seal affixed and attested by its duly authorized officers, as of the date first above 
written. 

CITY OF CHICAGO 

By:. 
Jennie Huang Bennett 
Chief Financial Officer 

(SEAL) 

Attest: 

By:. 
City Clerk 

THE BANK OF NEW YORK MELLON TRUST 
COMPANY, N.A., as Trustee 

By:. 
Authorized Signatory 

(SEAL) ^ 

Attest: 

By:. 
Authorized Signatory 

[Siunntuic I'iiLie lo first Supplciiientiil Trust Indeniurc] 
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Exhibit A 

(Form of Bond) 

UNITED STATES OF AMERICA 

CITY OF CHICAGO 

SPECIAL ASSESSMENT IMPROVEMENT BOND, REFUNDING SERIES 2021 

(LAKESHORE EAST PROJECT) 

INTEREST RATE MATURITY DATE ISSUE DATE CUSIP 

% December 1, , 2021 

REGISTERED OWNER: Cede & Co. 
PRINCIPAL AMOUNT: $ 

The CITY OF CHICAGO (the "City"), a municipal corporation and home rule unit 
of the State of Illinois, acknowledges itself indebted and for value received hereby promises to 
pay, solely from the sources herein set forth, to the registered owner specified above, or registered 
assigns, the principal amount specified above, on the maturity date specified above, upon 
presentation and surrender of this bond at the New York, New York office of The Bank of New 
York Mellon Trust Company, N.A. (the "Trustee") and to pay interest on such principal amount 
from the date hereof until the principal amount hereof shall have been fully paid at the rate per 
annum specified above, computed on the basis of a 360 day year consisting of twelve 30 day 
months and payable on , 20 and semiannually thereafter on the first days of and 

of each year, interest to maturity being payable by check or draft mailed to the registered 
owner of record hereof, as of the 15th day of the calendar month next preceding such interest 
payment date, at the address of such registered owner appearing on the registration books 
maintained by the City for such purpose at the principal corporate trust office ofthe Tmstee or by 
wire transfer pursuant to an agreement by and between the City and such registered owner. The 
principal of, premium, if any, and interest on this bond are payable in legal tender ofthe United 
States of America. 

This bond is one ofa duly authorized series of bonds ofthe City designated "Special 
Assessment Improvement Bonds, Refunding Series 2021 (Lakeshore East Project)" and issued in 
the aggregate principal amount of $ (the "Bonds") under and pursuant to the 
provisions of Division 2 of Arlicle 9 ofthe Illinois .Municipal Code, 65 Illinois Compiled Statutes 
5/9-2, the Special Assessment Supplemental t̂ ond and Procedures Act, 50 Illinois Compiled 
Statutes 460, an ordinance of the City entitled "Amendment of Title 2, Chapter 102 of the 
Municipal Code of Chicago by Addition of New Section 075 Regarding Home Rule Powers in 
Special Assessment Proceedings" passed by the City Council of the Cily on and the 
Local Government Debt Reform Act. 30 Illinois Compiled Statutes 350, and by virtue ofthe 2021 
Financing Plan Ordinance adopted by the Mayor and City Council ofthe City on . 
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20 and the Notificafion of Sale executed pursuant thereto (the "Bond Ordinance"). The Bonds 
are issued and secured under a Trust Indenture dated as of December 1, 2002, as supplemented 
and amended by a First Supplemental Trust Indenture dated as of , 20 (the "First 
Supplement") between the City and the Trustee (together, the "Indenture"). 

The Bonds are not subject to optional redemption prior to maturity. 

The Bonds maturing December 1, are subject to mandatory sinking fund 
redemption by operation of the Debt Service Account maintained under the Indenture, on 
December 1, and on each December 1 thereafter, in part and by lot, at a redemption price 
equal to the principal amount to be redeemed and in principal amounts sufficient to satisfy the 
sinking fund installments established by the Indenture. 

The Bonds maturing December 1, 2032 are subject to mandatory sinking fund 
redemption by operation of the Debt Service Account maintained under the Indenture, on 
December 1, and on each December 1 thereafter, in part and by lot, at a redemption price 
equal to the principal amount to be redeemed and in principal amounts sufficient to satisfy the 
sinking fund installments established by the Indenture. 

The Bonds are further subject to mandatory redemption by operation of the 
Prepayment Account maintained under the Indenture, on any interest payment date, in part and by 
lot, at a redemption price equal to 100%» of the principal amount of the Bonds to be redeemed plus 
accrued interest to the redemption date. 

Notice ofthe redemption of Bonds will be mailed not less than 30 days nor more 
than 60 days prior to the date fixed for such redemption to the registered owners of Bonds to be 
redeemed at their last addresses appearing on such registration books. The Bonds or porfions 
thereof specified in said notice shall become due and payable at the applicable redempfion price 
on the redemption date therein designated, and if, on the redemption date, moneys for payment of 
the redemption price of all the Bonds or portions thereof to be redeemed, together with interest to 
the redemption date, shall be available for such payment on said date, and if notice of redemption 
shall have been mailed as aforesaid (and notwithstanding any defect therein or the lack of actual 
receipt thereof by any registered owner) then from and after the redemption date interest on such 
Bonds or portions thereof shall cease to accrue and become payable. 

The Bonds are limited obligations of the City payable solely from all right, title and 
interest of the City in the Trust Estate pledged and assigned under the Indenture and consisting of 
(i) the Assessment entered by Confirmation Order ofthe Circuit Court of Cook County, Illinois, 
entered on November 12, 2002, as amended, (ii) the assessment lien imposed upon real property 
in the City that is subject to the Assessment and (iii) all funds established by the Indenture, except 
the Assessee's Credit Fund and any Rebate Fund. Neither the full faith and credit nor the general 
taxing power of the City is pledged to ihe paymenl of the principal of or any premium or the 
interest on the Bonds. 

The Bonds are all equally and ratably secured and entitled to the protection given 
by the Indenture. Reference is hereby made lo the Indenture and to all indentures supplemental 
thereto ibr a description oflhc provisions, among others, with respect to the nature and extent of 
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the security, the rights, duties and obligations of the City, the Trustee and the registered owners of 
the Bonds, the issuance of Bonds, and the terms upon which said Bonds are issued and secured. 

To the extent and in the respects permitted by the Indenture, the provisions of the 
Indenture or any indenture supplemental thereto, may be modified or amended by action on behalf 
of the City taken in the manner and subject to the conditions and exceptions prescribed in the 
Indenture. Pursuant to the First Supplement certain amendments were made to the Indenture which 
by acceptance of this Bond the Bondholder has been deemed to have consented to. The pledges 
and other obligations ofthe City under the Indenture may be discharged at or prior to the maturity 
of the Bonds upon the making of provision for the payment thereof on the terms and conditions 
set forth in the Indenture. 

This bond is transferable as provided in the Indenture, only upon the books of the 
City kept for that purpose at the New York, New York office of the Trustee, by the registered 
owner hereof in person or by his attomey duly authorized in writing, upon surrender hereof 
together with a written instrument of transfer satisfactory to the Trustee duly executed by the 
registered owner or such duly authorized attorney, and thereupon the City shall issue in the name 
of the transferee, a new Bond or Bonds of the same aggregate principal amount, maturity and 
interest rate as the surrendered Bond, as provided in the Indenture and upon the payment of the 
charges, i f any, therein prescribed. The City and the Trustee may treat and consider the person in 
whose name this bond is registered as the absolute owner hereof for the purpose of receiving 
payment of, or on account of, the principal hereof and interest due hereon and for all other purposes 
whatsoever. 

The Bonds are issuable initially in the form of registered bonds in the 
denominafions of $100,000, or integral multiples of $1,000 in excess of $100,000. The Bonds, 
upon surrender thereof at the New York, New York office ofthe Trustee with a written instrument 
of transfer satisfactory to the Trustee, duly executed by the registered owner or his attorney duly 
authorized in writing, may, at the option of the registered owner thereof, be exchanged for an equal 
aggregate principal amount of Bonds of any other authorized denominations and of the same 
maturity. 

The Bonds do not constitute an indebtedness or a loan against the general taxing 
powers or credit of the City within the meaning of any constitutional or statutory provision or 
limitation. 

The registered owner of this bond shall have no right to enforce the provisions of 
the Indenture or to institute action to enforce the covenants therein, or to take any action with 
respect to any event of default under the Indenture, or to institute, appear in or defend any suit or 
other proceedings with respect thereto except as provided in the Indenture. 

This bond shall nol be entitled to any benefit under the Indenture or become valid 
or obligatory tor any purpo.se until the certificate of authentication hereon has been duly executed 
by the Trustee. 

It is hereby certified, recited and declared lhat this bond is issued in part pursuanl 
to the Local Government Debt Reform Acl and the Special Assessment Supplemental Bond and 
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procedures Act and that all acts, conditions and things required to exist, happen and be performed 
precedent to and in the execution and delivery of the Indenture and the issuance of this bond, do 
exist, have happened and have been performed in the time, form and manner required by law and 
that the issue of bonds of which this bond is one, together with all other indebtedness of the City, 
is within every debt and other limit prescribed by law. 

IN WITNESS WHEREOF, the Chy of Chicago, has caused this bond to be 
executed by the manual or facsimile signatures of its Mayor and its City Clerk and its corporate 
seal, or a facsimile thereof, to be impressed or reproduced hereon. 

Dated: ,2021 CITYOFCHICAGO 

By. 
Mayor 

(SEAL) 

Attest: 

City Clerk 
(Form of Certificate of Authentication) 

CERTIFICATE OF AUTHENTICATION 

This bond is one of the Special Assessment Improvement Bonds, Refunding Series 
2021 (Lakeshore East Project), described in the within mentioned Indenture. 

THE BANK OF NEW YORK MELLON 
TRUST COMPANY, N.A., as Trustee 

By 
Authorized Signatory 
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(Form of Assignment) 

ASSIGNMENT 

For value received the undersigned hereby sells, assigns, and transfers unto 
the within Bond, and all rights thereunder, and hereby 

irrevocably constitutes and appoints attorney to 
transfer the within Bond on the books kept for registration thereof, with full power of subsfitution 
in the premises. 

Dated:_ 
Witness: 

/V5 
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Exhibit B 

WRITTEN REQUEST FOR DISBURSEMENT OF FUNDS 
(COSTS OF ISSUANCE ACCOUNT) 

TO: The Bank of New York Mellon Trust'Company, N.A., as Trustee 
Attention: Corporate Trust Department 
Suite 1020 
Two North LaSalle Street 
Chicago, Illinois 60602 

RE: $ 
City of Chicago 
Special Assessment Improvement Bonds, Refunding Series 20 
(Lakeshore East Project) 

Amount Requested: 

Total Disbursements to Date: 

1. Each obligation for which a disbursement is hereby requested is described in reasonable 
detail in Schedule I hereto together with the name and address of the person, firm, or 
corporation to whom payment is due, which may include the City for reimbursement of 
amounts expended, and any other payment instructions. 

2. The Issuer hereby certifies that: 

A. This written requisition is for payment of costs in connection with the 
issuance ofthe above-described Series 2021 Bonds and the specific purpose for which this request 
is made is described in Schedule I . 

B. The disbursement in the amount requested is for payment of a cost which is 
a proper charge against the Costs of Issuance Account. 

C. Payment instructions sufficient to make the requested payment are set forth 
in Schedule I . 

D. No portion ofthe amount being requested to be disbursed was set forth in 
any previous request for disbursement. 

All capitalized terms herein shall have the meanings assigned to them in the Trust Indenture 
for the above-referenced Series 2021 Bonds dated as of December 1, 2002, as supplemented and 
amended by a First Supplemental Indenture dated as of , 2021 by and between the City of 
Chicago, Illinois and The Bank of New York Mellon T rust Company, N.A., as Trustee. 

By: 
Authorized Officer 
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Schedule 1 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

The Bank of New York Mellon Trust Company, N.A. 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitfing this EDS is: 
1. [x] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5%) in the Applicant. State the Applicant's legal 
name: -

OR 
3. [ ] a legal enfity with a direct or indirect right of control of the Applicant (see Secfion 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 2 N LaSalle Street 

Chicago, IL 60602 

C. Telephone: (312)827-1369 Fax: ^'^/''^ Email: jonalhan.glover@bnymellon.com 

D. Name of contact person: Jonathan Glover , 

E. Federal Employer Identification No. (if you have one): 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Issuance of Special Assessment Improvement Bonds, Refunding Series 2021 (Lakeshore Fast Project) 

G. Which City agency or department is requesting this EDS? I'inc^nce of Department 

Iflhe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification // and Conlract// 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [ ] Limited liability company 
] Publicly registered business corporation [ ] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust [x] Other (please specify) 

Limited Purpose National Banking Association 

2. For legal enfities, the state (or foreign country) of incorporation or organization, i f applicable: 

Los Angeles, California 

3. For legal entifies not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [x] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . List below the full names and titles, if applicable, of: (i) all execufive officers and all directors of 
the enfity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an Ef^S on its own behalf. 

Name Title 
See Attachment A 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporalion. partnership interest in a partnership or joint venture, interest ofa member or manager in a 

Vcr.2018-1 Paiie2ori5 



limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. I f none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
The Bank of New York Mellon Corporation owns 100% of the Applicant. 

240 Greenwich Street 

New York, NY 10286 

SECTION III - INCOME OR COMPENSA I ION TO, OR OWNERSHIP BY, CITV E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [x] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [x] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ]Yes [x]No 

If "yes," please identify below the naine(s) of such City elected official(s) and/or spouse(s)/domesfic 
partner(s) and describe the finaiicial interest(s). 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nalure ofthe relationship, and the total amount ofthe fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Iflhe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 

Vcr.2018-1 PaueJonS 



Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessai-y) 

[x] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10%) or more of the Disclosing Party been declared in 
arrearage on any child support obligafions by any Illinois court of competent jurisdicfion? 

[ ] Yes [ ] No [x] No person direcfiy or indirectly owns 10%) or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, audifing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

To the best of our knowledge. 
2. The Disclosing Party and its Affiliated E-ntities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, properly taxes and sales taxes, nor is the Disclosing 
Parly delinquent in the payment of any lax adminislercd by the Illinois Department of Revenue. 
To the best oj our knowledge. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) of this EDS: 
To the best of our knowledge. 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

To the best of our knowledge, 
h. have not, during the 5 years before the date of this EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 
To the best of our knowledge. 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

To the best of our knowledge. 
d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

To the best of our knowledge. 
e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including acfions conceming 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

To the best of our knowledge. 
4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certificafions (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connecfion with the Matter, including but not limited to all persons or legal enfifies disclosed 
under Secfion IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person ,or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entity following 
the ineligibility ofa business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity: 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization ofa responsible official ofthe Disclosing Party, 
any Conlractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Enfity, or an Affiliated Entity ofa Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarnient Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting wilh any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currenfiy indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fxaud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article 1 is a continuing requirement 
for doing business with the City. NOTE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an acfive exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicani will oblain from any contractors/subcontractors hired 
or lo be hired in connection with the Matter cerlillcalions equal in form and substance to those in 
Certifications (2) and (9) above and will not, without ihe prior written consent ofthe Cily, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Cerfifications), the Disclosing Party must explain below: 

See Attachment A-1 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, ofthe City 
of Chicago (if none, indicate with "N/A" or "none"). 

N/A 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party cerfifies that the Disclosing Party (check one) 

[x] is [ ] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapler 2-32. We furlher 
pledge that none of our affiliates is. and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss oflhc privilege of doing business with the City." 
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Iflhe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender wiihin the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary); 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Secfion 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [x] No 

NOTE: I f you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or enfity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collecfively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. I f you checked "Yes" to Item D(l) , provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Parly furlher certifies that no prohibited financial interest in the Matter will be 
acquired by any Cily official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Iflhe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requiremenls may make any contract entered into with the City in 
connecfion with the Matter voidable by the City. 

^ 1. The Disclosing Party verifies that the Disclosing Parly has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the seai ch in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Parly with respect lo the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or iflhe lelters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Parly means that NO persons or enlilies 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Mailer.) 

2. The Disclosing Party has nol spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A( 1) above for his or her lobbying activities or lo pay any 
person or entily to influence or attempt to infiuence an offlcei" or employee of any agency, as defined 
by applicable federal law. a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperalive agreement, or to extend, continue, renew, 
amend, or modify any federally funded conlracl, grant, loan, or cooperative agreement. 

3, The Disclosing Party will submit an updated cerfification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A( 1) and A(2) above. 

4, The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in secfion 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5, Iflhe Disclosing Party is the Applicant, the Disclosing Parly must obtain cerfificafions equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must mainlain all such subcontractors' certificafions for the 
durafion ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following informafion wilh their bids or in writing at the outset of 
negofiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Conlract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requiremenls? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

i f you checked "No" to question (I) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Parly understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contracl or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contracl or taking other action with respect to the Matter. The Disclosing Party understands lhat 
it must comply with all stalutes, ordinances, and regulafions on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contracl or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe informafion provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of informafion 
contained in this EDS and also authorizes the City to verify the accuracy of any informafion submitted 
in this EDS. 

E. The informafion provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City lakes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect lo Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
informalion provided herein regarding eligibility musl be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person sigriing below: (1) warrants that he/she is authorized lo execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Parly, and (2) warrants 
that all cerlificalions and statements contained in this EDS, and Appendices A and B (if applicable), are 
true, accurate and complete as ofthe date furnished to the City. 

The Bank of New York Mellon Trust Company, N.A. 

(Print or type exact legal name of Disclosing Party) 

By: ^fU/C^A^cMA. Date: 7/16/2021 

(«ign here) 

Jonathan Glover 

(Print or type name of person signing) 

Vice President 

(Print or type title of person signing) 

Signed and sworn to before me on (date) at County, (state). 

Notary Public 

Commission expires: 
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C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE STATEMENI ANl) AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof cun-ently has a "familial 
relationship" wilh any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the cily clerk, the city treasurer or any city 
department head as spouse or domestic parlner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all execufive officers ofthe Disclosing Party listed in Seciion 
II.B.I .a., iflhe Disclosing Party is a corporalion; all partners ofthe Disclosing Parly, if the Disclosing 
Party is a general partnership; all general partners and limiled partners of the Disclosing Party, iflhe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5%) ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, execufive director, chief 
financial officer, treasurer or secretary ofa legal enfity or any person exercising similar authority. 

Does the Disclosing Parly or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currenlly have a "familial relafionship" with an elected cily official or department head? 

[ ] Yes [X] No 

If yes, please identify below (1) the name and lille of such person, (2) the name ofthe legal entity lo 
which such person is connected; (3) the name and title ofthe elected cily official or department head lo 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be compleled only by (a) the Applicant, and (b) any legal enlily which has a direcl 
ownership interest in the Applicant exceeding 7.5%> (an "Owner"). It is not to be completed by any 
legal enfity which has only an indirect ownership interest in the Applicant. 

1. Pursuanl lo MCC Section 2-154-010, is the Applicant or any Owner idenfified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [x] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuanl to MCC Section 
2-92-416? 

[ ] Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please idenfify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the perfinent code violafions apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HIS l ORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
considerafion for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing Ihem to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[x] Yes 

[ ]No 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Seciion 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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As of September 2020 

THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A. 

BOARD OF DIRECTORS 
Kevin P. Caffrey 
Michelle Cirar 
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SENIOR OPERATING OFFICERS 
Antonio I. Portuondo, President 
Kurtis R. Kurimsky, Executive Vice President & 
Comptroller Frances J. Carlucci, Auditor 
Matthew J. McNulty, Chief Financial Officer 



Attachment A-1 

The Bank of New York Mellon Corporation (the "Corporation"), acting through its stibsidiaries. The Bank 
of New York IVlellon and The Bank of New York Mellon Trust Company, N.A., is trustee on thousands of 
bond transactions which are secured by mortgages on real property that are held in trust and registered 
in the name of the Bank of New York Mellon or The Bank of New York Mellon Trust Company, N.A., as 
trustee. The mortgages are serviced by third-party service providers who are required to provide the 
necessary administrative services related to the mortgages, such as paying property taxes and 
complying with the local real estate ordinances. From time to time, the third-party services providers 
may fail to fulfil their obligations, resulting in fines and judgments. Such fines and judgments may be 
assessed and entered against the Bank of New York Mellon or The Bank of New York Mellon Trust 
Company, N.A. because, as trustee, it is the lien-holder or owner of record. The third-party service 
provider is obligated to pay such fines and remedy or pay such judgments. 

In addition, like all major institutions, the Corporation and/or subsidiaries are subject to various 
litigations and proceedings pursuant to which judgments, injunctions, or liens may be issued. There have 
been no judgments, injunctions or liens arising out of such litigations or proceedings in the last five years 
that would materially impair the Corporation's or its subsidiaries ability to perform the services relating 
to the Matter. For a description of certain legal proceedings, please see the "Legal Proceedings" section 
in the Corporation's Form 10-K and 10-Qs, which are available on our website, 
http://www.bnvmellon.com. In addition. The Bank of New York Mellon Trust Company, N.A. has, in a 
very limited number of cases, been removed as trustee due to administrative service issues; none of 
such issues would impact the ability of The Bank of New York Mellon Trust Company, N.A. to perform 
the services related to the Matter. 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMA I ION 

A. Legal name ofthe Disclosing Parly submitting this EDS. Include d/b/a/ if applicable: 

The Bank of New York Mellon Corporation 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [x] a legal enfity currently holding, or anticipated to hold within six months after City acfion on 

the corttract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5%) in the Applicant. State the Applicant's legal 
name: The Bank of New York Mellon Trust Company, N.A. & The Bank of New York Mellon 

_ _ 

3. [ ] a legal enfity with a direct or indirect right of control of the Applicant (see Secfion 11(B)(1)) 
State the legal name of the enfity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 2<?0 Greenwich Street 
New York, NY 10286 

C. Telephone: (312) 827-1369 Fax: Email: jonathan.glover@hnymellon.com 

D. Name of contact person: Jonathan Glover 

E. Federal Employer Identification No. (if you have one): 

P. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Issuance of Special Assessment Improvement Bonds, Refunding Series 2021 (Lakeshore East Project) 

G. Which City agency or department is requesting this EDS? Department of Finance 

Iflhe Matter is a conlracl being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification // _ and Conlract it 
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESI S 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nalure of the Disclosing Party: 
[ ] Person [ ] Limiled liability company 
[x] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporafion [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign enfity? 

[ ] Yes [x] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
See Attachment A 

2. Please provide the following information concerning each person or legal entily having a direct or 
indirect, current or prospective (i.e. within 6 months after City aclion) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, inleresl ofa member or manager in a 
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limited liability company, or interest ofa beneficiary ofa trust, esiate or other similar entity. Ifnone, 
slale "None." 

NOTE: Each legal entity listed below may be required lo submit an EDS on its own behalf 

Name Business Address Percenlage Interest in the Applicant 
None 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [x] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-inonth period following the date of this EDS? [ ] Yes [x] No 

If "yes" to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [X] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Parly must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapler 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in conneclion with the Matter, as well as 
the nature ofthe relationship, and the total amount ofthe fees paid or estimated to be paid. The 
Disclosing Party is nol required to disclose employees who are paid solely ihrough the Disclosing 
Party's regular payroll. Iflhe Disclosing Parly is uncertain whether a disclosure is required under this 
Section, the Disclosing Party musl either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicale whether Business 
retained or anticipated Address 
to be retained) 

Relationship lo Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicale whether 
paid or esfimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[x] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Secfion 2-92-415, substanfial owners of business entities that contract with the Cily must 
remain in compliance with their child support obligafions throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [x] No person directly or indireclly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection wilh the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, audifing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors refonn their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 
To the best of our knowledge. 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the paymenl of any fine, fee, 
lax or other source of indebledness owed to the City of Chicago, including, but nol limiled lo, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delin(|uent in the payment of any lax administered by ihe Illinois Deparlmenl of Revenue. 
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3. The Disclosing Party and, iflhe Disclosing Party is a legal entily, all ofthose persons or entities 
idenfified in Secfion 11(B)(1) of this EDS; 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 
To the best of our knowledge. 
c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

To the best of our knowledge. 
d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including acfions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local govemment. 

To the best of our knowledge. 
4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Cerfificafions (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or enlity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or enlity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business enlity lo do business with federal or state or local government, 
including the City, using substantially the same managcmenl, ownership, or principals as the 
ineligible enlity. Wilh respecl to Contractors, the lerm Affiliated Enlity means a person or enlity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common conlrol of another person or enlity; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Enlity, 
acting pursuanl lo the direction or authorization ofa responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entily (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Conlractor, an Affiliated Entity, or an Affiliated Entity ofa Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal govemment 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotafing in violafion of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: I f MCC Chapler 1-23, Article I applies to the Applicant; that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"), 

10. [FOR APPLICANT ONLY] The Applicani v/ill obtain from any contractors/subcontractors hired 
or to be hired in conneclion with the Matter certifications equal in form and substance to those in 
Cerlificalions (2) and (9) above and will not. wilhoul the prior written consent ofthe Cily, use any such 
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contractor/subcontractor lhat does not provide such certifications or lhal the Applicant has reason lo 
believe has not provided or cannot provide trulhful certifications. 

11. Iflhe Disclosing Party is unable to certify lo any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

Attachment A-1 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

NM 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[x\ is [ ] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Iflhe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are nol and will not become a predatory lender as defined in MCC C'hapter 2-32. We further 
pledge lhal none of our affiliates is, and none of them will become, a predalory lender as defined in 
MCC Chapter 2-32. Wc undersland that becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss ofthe privilege of doing business wilh the City." 
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If the Disclosing Parly is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predalory lender within the meaning of MCC Chapler 2-32, explain 
here (attach additional pages if necessary): 

NM 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Parly certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Secfion 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [x] No 

NOTE: I f you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competifive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. I f you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nalure of Financial Interest 

4. The Disclosing Parly furlher certifies lhat no prohibited financial interest in the Mailer will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Iflhe Disclosing Parly checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any conlract entered into with the City in 
connection with the Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery.era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

X 2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

See Attachment B 

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Secfion VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entifies registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf ofthe Disclosing 
Party wilh respect to the Matter: (Add sheets i f necessary): 

(If no explanation appears or begins on the lines above, or iflhe letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Parly with respect lo the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or enlity listed in paragraph A( 1) above for his or her lobbying activities or to pay any 
person or entily lo infiuence or attempt lo infiuence an officer or employee of any agency, as defined 
by applicable federal law. a member of Congress, an officer or employee oi'Congress, or an employee 
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ofa member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in secfion 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certificafions equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three quesfions below: 

1. Have you developed and do you have on file affirmafive action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (I) or (2) above, please provide an explanation: 
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SECTION V l l FURTHER ACKNOWLEDGMENTS AND CERTH ICAHON 

The Disclosing Parly understands and agrees that: 

A. The certifications, disclosures, and acknowledgments conlained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in conneclion with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on v/hich this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligafions on persons or enfities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminafing the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transacfions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respecl to Matters subject to MCC Chapter 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for ceriain specified offenses), the 
information provided herein regarding eligibility musl be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants lhat he/she is authorized to execute 
this EDS, and Appendices A and B (if applicable), on behalf of the Disclosing Party, and (2) warrants 
that all certifications and statements contained in this EDS, and Appendices A and B (if applicable), are 
tme, accurate and complete as ofthe date fumished to the City. 

The Bank of Ne,^York/)y1cllon Corporation 

(Print or type e^acj \(/^}\ hJuM of Disclosing Party) 

By: ( / y - i ^ " ^ Date 7/17/2021 
(Sign here) 

Francis J. La Salla 
(Print or type name of person signing) 

CEO - Issuer Services 

(Print or type tide of person signing) 

Signed and swom to before me on (date) 

at County, (state). 

Notary Public 

Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVI f 

APPENDIX A 

FAMILIAL RELA I IONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has n 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domesfic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B.l.a., i f the Disclosing Party is a corporafion; all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [x] No -

If yes, please identify below (I) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMEN 1 AND AFFIDAVH 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal enfity which has only an indirect ownership interest in the Applicant. 

1. Pursuant lo MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [x] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [A] NO [ ] The Applicant is not publicly traded on any exchange. 

3. If yes to (I) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVI I 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HIS I ORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. Thai section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(1) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. 1 also certify that the Applicant has adopted a policy that 
includes those prohibifions. 

[ ] Yes 

[ ]No 

[x] N/A - I am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certificafion shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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BNY MELLON 

Attachment A 

Directors 
THE BANK OF NEW YORK MELLON (as of July 14,2021) 

NAME TITLE 

Joseph J. Echevania Director (Chairman of the Board) 

Linda Z. Cook Director 

Todd Gibbons Director 

M. Amy Gilliland Director 

K. Guru Gowrappan Director 

Jeffrey A. Goldstein Director 

Ralph Izzo Director 

Edmund F. (Ted) Kelly Director 

Elizabeth E. Robinson Director 

Samuel C. Scott III Director 

Frederick 0. Terrell Director 

Alfred W. Zollar Director 



Attachment A-1 

The Bank of New York Mellon Corporation (the "Corporation"), acting through its subsidiaries, The Bank 

of New York Mellon and The Bank of New York Mellon Trust Company, N.A., is trustee on thousands of 

bond transactions which are secured by mortgages on real property that are held in trust and registered 

in the name of the Bank of New York Mellon or The Bank of New York. Mellon Trust Company, N.A., as 

trustee. The mortgages are serviced by third-party service providers who are required to provide the 

necessary administrative services related to the mortgages, such as paying property taxes and 

complying wi th the local real estate ordinances. From time to time, the third-party services providers 

may fail to fulfi l their obligations, resulting in fines and judgments. Such fines and judgments may be 

assessed and entered against the Bank of New York Mellon or The Bank of New York Mellon Trust 

Company, N.A. because, as trustee, it is the lien-holder or owner of record. The third-party service 

provider is obligated to pay such fines and remedy or pay such judgments. 

In addition, like all major institutions, the Corporation and/or subsidiaries are subject to various 

litigations and proceedings pursuant to which judgments, injunctions, or liens may be issued. There have 

been no judgments, injunctions or liens arising out of such litigations or proceedings in the last five years 

that would materially impair the Corporation's or its subsidiaries ability to perform the services relating 

to the Matter. For a description of certain legal proceedings, please see the "Legal Proceedings" section 

in the Corporation's Form 10-K and 10-Qs, which are available on our website, 

ht tp: / /www.bnvmel lon.com. In addition, The Bank of New York Mellon Trust Company, N.A. has, in a 

very limited number of cases, been removed as trustee due to administrative service issues; none of 

such issues would impact the ability of The Bank of New York Mellon Trust Company, N.A. to perform 

the services related to the Matter. 



Attachment B 

To 

City of Chicago 

Economic Disclosure Statement 

Files by 

The Bank of New York Mellon Corporation 

{as an Entity Holding an Interest in the Applicant) 

The Disclosing Party was established in 2007. The Disclosing Party has identified 60 predecessor 

institutions established before 1866. Among these predecessor entities is the Disclosing Party's wholly-

owned subsidiary. The Bank of New York Mellon (formerly known as The Bank of New York), which was 

established in 1784. 

There are scattered references in the records of the Disclosing Party's pre-1866 predecessors to 

clients located in the southern states where slavery was practiced during the slavery era. The Disclosing 

Party's predecessors provided business services to these southern clients which included: issuing loans 

to individual and correspondent banking accounts; providing reciprocal banking services for other banks; 

and providing bond and stock administration and depositary services on behalf of other banks and 

municipalities. Some of these predecessors may have also invested in bonds and stocks of southern 

institutions or bonds issues by southern states. The southern states, municipalities, banks, companies 

and individuals referenced in the records are: Bank of Baltimore; City Bank of Baltimore; Stephen 

Duncan; DuPlanty, McCall & Co.; Bank of Kentucky; Bank of Maryland; State of Maryland; Bank of 

Montgomery; Bank of North Carolina; Bank of South Carolina; New Orleans Canal and Banking Company; 

City of New Orleans; Commercial Bank of New Orleans; Planters Bank of Mississippi; Simsville Cotton 

Factory; Southern Life Insurance and Trust Company; Planters Bank of Tennessee; State of Tennessee. 

The Bank of New York also held one or more bank accounts on behalf of Charles P. Leverick and/or his 

New York company Charles P. Leverich & Co. ("Leverich & Co."), Leverich was a director of The Bank of 

New York from 1840 to 1876, and was a Vice President (1853-1863) and President (1863-1876) o f t h e 

Bank. Leverich & Co. was a New York cotton broker which had extensive dealings wi th southern clients 

f rom the 1830s through 1879, when the f irm was dissolved. Leverich & Co. also acted as a factor for 

southern planters. It also appears that Leverich & Co. may have helped manage a plantation - James 

Porter's Oak Lawn in Bayou Teche, Louisiana - for one of its southern clients. 

Based on the Disclosing Party's research, there are indications in United States census records 

for the period 1790 to 1860 that some directors of The Bank of New York and some officers and 

directors of the Farmer's Bank of the State of Delaware may have owned slaves before, during, and/or 

after their association with such institutions. 

A predecessor of the Disclosing Party, the New York Life Insurance and Trust Company ("NYLITC) 

(which bears no relation to the present New York Life Insurance Company), was founded in 1830 and 

merged with The Bank of New York in 1922. NYI.ITC issued life insurance policies to some of its clients, 

including a few individuals who resided in the southern states where slavery was practiced during the 

skivery era. There are no itidications in the records that NYLITC issues any slaveholder insurance policies. 

The records of NYI.ITC reflect that in 1842, NYLITC loaned a sum of money to the Southern Life 

Insurance and Trust Company ("Southern Life"). This loan was secured by an assignment to NYLITC of 

several mortgages originated and held by Southern Life, including a ntortgage dated April 1, 1837, on 

"Hanson's Plantation," located in St. .lohn's County, near St. Augustine Florida and owned by John 

Hanson and Margaret Cook Tins Southern Life mortgage included a pledge of 21 named slaves. The 

nnrnes and ages of these slaved are recorded in the NYIITC ledger entry for the loan and are listed in 

Appendix A to this statement. There are no indications in the records that Southern Life ever defaulted 

on this loan, or that NYLITC ever foreclosed on any of tlie assigned mortgages 



Appendix A 

Slaves Named in 1837 "Hanson's Plantation" Mortgage Originated and Held by Southern Life 

Insurance and Trust Company and Assigned in 1842 to New 'York Life Insurance and Trust Company 

(italics indicate names that are difficult to decipher f rom the ledger entry) 

Name Age 

Sylvester 32 

Peggy 32 

Maria 16 

Chloe 14 

Pomfrey 12 

Diana 10 

Betty 8 

Eve 3 

Kothy 30 

Sally 14 

Abraham 12 

Will iam 5 

Fanny 30 

Phoebe 12 

Ned 8 

Coffy 6 

Levi/is 30 

James 40 

Anselmo 17 

Americka 14 

George 25 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ i f apphcable: 

The Bank of New York Mellon 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
L [x] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Party: 240 Greenwich Street 

New York, NY 10286 

C. Telephone: (512) 236-6512 Fax" N/A Email" Toxanne.zuniga@bnymellon.com 

D. Name of contact person: ^Qxanne Zuniga 

E. Federal Employer Identiilcation No. (if you have one): _ 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 

Issuance of Special Assessment Improvement Bonds, Refunding Series 2021 (Lakeshore East Project) 

G. Which City agency or department is requesting this EDS? Department of Finance 

If the "Matter is a contract being handled by the City's Departinent of Procurement Services, plccise 
complete the Ibllowing: 

-Specitlcation U and Contract (I 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General paitnei"ship (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [x] Other (please specify) 

State-Chartered Member Bank ofthe Federal Reserve 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

New yor̂ : 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [x] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all inembers, i f any, which are legal entities (if there 
are no such meinbers, write "no members which ai"e legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must subrnit an EDS on its own behalf. 

Name Title 
Please see Attachment A 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, paiinership interest in a partnership or joint venture, interest ofa member or manager in a 
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limited liability company, or interest ofa beneficiary ofa trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
The Bank of New York Mellon Corporation owns 100% ofthe Applicant. 

240 Greenwich Street 

New York, NY 10286 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [x] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [x] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ]Yes [x]No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other pei"son or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature ofthe relationship, and the total amount ofthe fees paid or estimated to be paid, 'fhe 
Disclosing Party is not required to disclose einployees who are paid solely through the Disclosing 
Party's regular payroll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether 
retained or anticipated 
to be retained) 

None 

Business Relationship to Disclosing Party 
Address (subcontractor, attorney, 

lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[x] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
an-earage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [ A:] No person directly or indirectly owns 10%o or more ofthe Disclosing Party. 

I f "Yes," has the pei"son entered into a court-approved agreement for payment ofall support owed and 
is the pei"son in compliance with that agreement? 

[ ] Yes [ 1 No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Pai"ly nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
perfonnance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or endty with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business pi"actices so they 
can be considered for agency contracts in the futut"e, or continue with a conlract in progress). 

2. The Disclosing Party and its Aftlliated Entities arc not delinquent in the payment of any fine, fee, 
lax or olher source of indebtedness owed to the City of Chicago, including, but nol litniied lo, water 
and sewer charges, license lees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the paymenl of any tax administered by the Illinois Depailment of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) of this EDS: 

a. ai"e not presently dcbai"red, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

To the best of our knowledge. 
b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with; obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

To the best of our knowledge, 
c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

To the best of our knowledge, 
d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 
To the best of our knowledge, 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

To the best of our knowledge, 
4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking inanagemenl or ownership; identity of interests among family members, shared 
facilities and equipirient; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. Wilh respect lo Contractors, the lerm Affiliated Entity means a person or enlity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Conti"actor, is 
under common conlrol of another person or entily; 
• any responsible ofHcial ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
olhcr official, agent or employee ofthe IDisclosing Parly, any Contractor or any Affiliated Entily, 
acting pursuant to the direction or aulhorizalion ofa responsible official ofthe Disclosing Party, 
any Contractor or any Affiliated Enlity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Conti"actoi", nor any AfTiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, ot", with 
respect to a Contt actor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency of the federal government 
or of any state or local govermnent in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-i"igging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

To the best of our knowledge 
7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
At"ticle's permanent compliance litneframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicani and ils Affiliated Entities will not use, nor permit their 
subcontractors lo use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in conneclion with the Matlcr cerlificalions equal in form and substance to those in 
Certifications (2) and (9) above and will nol. wilhoul the prior written consent ofthe City, use any such 

Vcr.20I8-l Paue6ori-5 



contractor/subcontractor that does not provide such certifications or that the Applicant has i"eason to 
believe has not pi"ovided or cannot provide ti"uthful certifications. 

11. If the Disclosing Party is unable to certify to any ofthe above statements in this Pai"t B (Fuilher 
Certifications), the Disclosing Party must explain below: 

Please see Attachment A -1 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
N/A 

C. CERTIITCATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[x] is [ ] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Iflhe Disclosing Party IS a financial instiliilion, then the Disclosing Party pledges: 

"Wc arc not and will nol become a predalory lender as defined in MCC Chapler 2-32. We furlher 
pledge lhat none of our affiliales is. and none of them will become, a predalot"y lender as defined in 
MCC Chapler 2-32. We understand that becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss ofthe privilege of doing business wilh the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

N/A 

If the letters "NA," the woi"d "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party cerfified to the above statements. 

D. CERTIFICATION REGARDING 1-INANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [x] No 

NOTE: I f you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" lo Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. fhe Disclosing Parly further certifies that no prohibited financial interest in the Matter will be 
acquired by any City ofilcial or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. I f the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information i"equired by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

X 2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

Attachment B 

SECTION VI CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed lhal the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Parly wilh respect to the Matter.) 

2. The Disclosing Parly has nol spent and will nol expend any federally appropriated funds to pay 
any person or enlily listed in paragraph A( 1) above for his or her lobbying activities or to pay any 
person or enlity to influence or attempt to infiuence an officer or employee of any agency, as defined 
by applicable federal law. a member of Congress, an ofllcer or employee of Congress, or an employee 
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ofa member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, granl, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certificafion at the end of each calendar quarter in 
which there occui"s any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party ceitifies that either: (i) it is not an organization described in section 
501(c)(4) of the Intet"nal Revenue Code of 1986; or (ii) it is an organizafion described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain cerfificafions equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following informafion with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three quesfions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the .Joint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ j Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opporlunily clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanalion: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The cei"tifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain dufies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any informafion provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participafion in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of informafion 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing P E R J M A N E N T INELIGIBILITY for certain specified offenses), the 
inforination provided herein regarding eligibility must be kept current for a longer period, as required 
by iVlCC Chapter I -23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authoi"ized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to the City. 

The Bank of New York Mellon 

(Print or type exact legal name of Disclosing Party) 

By: |-<̂ aÂ |OA . Qv^x^K^ 
(Sign here) 

Kelly Crosson, Vice President 

(Print or type name of person signing) 

Kelly Crosson, Vice President 
(Print or type title of person signing) 

Signed and sworn to before me on (date) July 16, 2021 

at County, ' (state). 

Notary Public 

Commission expires: 
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C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officei's ofthe Disclosing Party listed in Section 
II.B.l.a., i f the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, execufive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

To the best of our knowledge 
[ ]Yes [A-]No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and lille ofthe elected city official or departinent head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDIN(; CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICA FION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entily which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [X] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal enfity identified 
as a building code scoffiaw or problem landlord and the address of each building or buildings to which 
the pertinent code violafions apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[x] Yes 

[ ]No 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Secfion 2-92-385(c)(1). 

If you checked "no" to the above, please explain. 

Ver.20 IS-1 Pauel5ofl5 



BNY MELLON 

Attachment A 

Senior Executive Officers and 
Other Appointed Officers 
THE BANK OF NEW YORK MELLON (as of July 14, 2021) 

* Regulation O Officers 

NAME TITLE 
Thomas P. (Todd) Gibbons* 

Thomas P. (Todd) Gibbons'* 

Robin Vince* 

Jolen Anderson* 

Paul Camp 

James (Jim) Crowley 

Bridget Engle* 

Scott Freidenrich 

Ham Kablawi* 

Cathenne Keating* 

Senthil Kumar* 

Jeffrey Landau' 

Francis (Frank) LaSalla' 

J Kevin McCarthy' 

Roman F^egelman' 

Chief Executive Officer and President 

Executive Chairman 

Vice Chairman and Chief Executive Officer of Global Market Infrastructure 

Senior Executive Vice President and Global Head of Human Resources 

Senior Executive Vice President and Chief Executive Officerof Treasury 
Services 

Senior Executive Vice President 

Senior Executive Vice President and Head of Operations and Technology 

Executive Vice President and Treasurer 

Senior Executive Vice President and Chaimnan of International 

Senior Executive Vice President and Chief Executive Officerof Wealth 
Management 

Senior Executive Vice President and Chief Risk Officer 

Senior Executive Vice President and Head of Enterprise Initiatives 

Senior Executive Vice President and Chief Executive Off icerof Issuer 
Services 

Senior Executive Vice President and General Counsel 

Senior Executive Vice President and Head of Asset Servicing and Digital 



SENIOR HXECUTIVE OFFICERS AND OTHER APPOINTED OFFICERS 

Bnan Ruane 

Emily Portney* 

Akash Shah* 

Hanneke Smits* 

Adam Vos 

James (Jim) Wiener 

Alphonse Briand 

Christopher Kearns 

Daniel J. Smith 

George Malanga 

James Slater 

Kevin Peterson 

Kevin Smith 

Leo Grohowski 

Michael Keslar 

Vincent Pacilio 

Paulette Mullings Bradnock 

Kurtis Kurimsky* 

James J. Killerlane lli 

Margaret Kucera 

Zachary Levine 

Blair Petnllo 

Elena Radine 

Julia Ramirez-Steckcr 

Senior Executive Vice President and Chief Executive Officerof Clearance 
and Collateral Management 

Senior Executive Vice President and Chief Financial Officer 

Senior Executive Vice President and Head of Strategy and Global Client 
Management 

Senior Executive Vice President and Chief Executive Officerof Investment 
Management 

Senior Executive Vice President and Chief Executive Officerof Markets 

Senior Executive Vice President and Head of Balance Sheet and Capital 
Strategy 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

Executive Vice President 

ChiefAuditor 

Vice President and Corporate Controller 

Secretary 

Assistant Secretary 

Assistant Secretary 

Assistant Secretary 

Assistant Secretary 

Assistant Secretary 



Attachment A-1 

The Bank of New York Mellon Corporation (the "Corporation"), acting through its subsidiaries, The Bank 
of New York Mellon and The Bank of New York Mellon Trust Company, N.A., is trustee on thousands of 
bond transactions which are secured by mortgages on real property that are held in trust and registered 
in the name of the Bank of New York Mellon or The Bank of New York Mellon Trust Company, N.A., as 
trustee. The mortgages are serviced by third-party service providers who are required to provide the 
necessary administrative services related to the mortgages, such as paying property taxes and 
complying with the local real estate ordinances. From time to time, the third-party services providers 
may fail to fulfil their obligations, resulting in fines and judgments. Such fines and judgments may be 
assessed and entered against the Bank of New York Mellon or The Bank of New York Mellon Trust 
Company, N.A. because, as trustee, it is the lien-holder or owner of record. The third-party service 
provider is obligated to pay such fines and remedy or pay such judgments. 

In addition, like all major institutions, the Corporation and/or subsidiaries are subject to various 
litigations and proceedings pursuant to which judgments, injunctions, or liens may be issued. There have 
been no judgments, injunctions or liens arising out of such litigations or proceedings in the last five years 
that would materially impair the Corporation's or its subsidiaries ability to perform the services relating 
to the Matter. For a description of certain legal proceedings, please see the "Legal Proceedings" section 
in the Corporation's Form 10-K and 10-Qs, which are available on our website, 
http://www.bnvmellon.com. In addition. The Bank of New York Mellon Trust Company, N.A. has, in a 
very limited number of cases, been removed as trustee due to administrative service issues; none of 
such issues would impact the ability of The Bank of New York Mellon Trust Company, N.A. to perform 
the services related to the Matter. 



Disclosure 

Attachment B 

The Bank of New York Mellon Corporation ("BNY Mellon") was established in 2007. BNY Mellon 

has identified 60 predecessor institutions established before 1866. Among these predecessor entities is 

BNY Mellon's wholly-owned subsidiary, The Bank of New York Mellon (formerly known as The Bank of 

New York), which was established in 1784. 

There are scattered references in the records of BNY Mellon's pre-1866 predecessors to clients 

located in the southern states where slavery was practiced during the slavery era. BNY Mellon's 

predecessors provided business services to these southern clients which included: issuing loans to 

individuals, banks and other institutions; maintaining individual and correspondent banking accounts; 

providing reciprocal banking services for other banks; and providing bond and stock administration and 

depositary services on behalf of other banks and municipalities. Some of these predecessors may have 

also invested in bonds and stocks of southern institutions or bonds issued by southern states. The 

southern states, municipalities, banks, companies and individuals referenced in the records are: Bank of 

Baltimore; City Bank of Baltimore; Stephen Duncan; DuPlanty, McCall & Co.; Bank of Kentucky; Bank of 

Maryland; State of Maryland; Bank of Montgomery; Bank of North Carolina; Bank of South Carolina; 

New Orleans Canal and Banking Company; City of New Orleans; Commercial Bank of New Orleans; 

Planters Bank of Mississippi; Simsville Cotton Factory; Southern Life Insurance and Trust Company; 

Planters Bank of Tennessee; State of Tennessee. The Bank of New York also held one or more bank 

accounts on behalf of Charles P. Leverich and/or his New York company Charles P. Leverich & Co. 

("Leverich & Co."). Leverich was a director of The Bank of New York from 1840 to 1876, and was also a 

Vice President (1853-1863) and President (1863-1876) of the Bank. Leverich & Co. was a New York 

cotton broker which had extensive dealings with southern clients from the 1830s through 1879, when 

the firm was dissolved. Leverich & Co. also acted as a factor for southern planters. It also appears that 

Leverich & Co. may have helped manage a plantation—James Porter's Oak Lawn in Bayou Teche, 

Louisiana—for one of its southern clients. 

Based on BNY Mellon's research, there are indications in United States census records for the 

period 1790 to 1850 that some diiectors of The Bank of New York and some officers and directors of the 

Farmer's Bank of the State of Delaware may have owned slaves before, during and/or after their 

association with such institutions. 

A predecessor of BNY Mellon, the New York Life Insurance and Trust Company ("NYLITC") (which 

bears no relation to the present Now York Life Insurance Company), was founded in 1830 and merged 

with The Bank of New York in 1922. NYLITC issued life insurance policies to some of its clients, including 

n few individuals who resided in the southern states where slavery w;.is practiced during the slavery era. 

There are no indications in the records that NYLITC issued any slaveholder insurance policies. 



The records of NYLITC reflect that in 1842, NYLITC loaned a sum of money to the Southern Life 

Insurance and Trust Company ("Southern Life"). This loan was secured by an assignment to NYLITC of 

several mortgages originated and held by Southern Life, including a mortgage dated April 1, 1837, on 

"Hanson's Plantation," located in St. John's County, near St. Augustine, Florida, and owned by John 

Hanson and Margaret Cook. This Southern Life mortgage included a pledge of 21 named slaves. The 

names and ages of these slaves are recorded in the NYLITC ledger entry for the loan and are listed in 

Appendix A to this statement. There are no indications in the records that Southern Life ever defaulted 

on this loan, or that NYLITC ever foreclosed on any of the assigned mortgages. 



APPENDIX A 

Slaves Named in 1837 "Hanson's Plantation" Mortgage Originated and Held by Southern Life 

Insurance and Trust Company and Assigned in 1842 to New York Life Insurance and Trust Company 

(Italics indicate names that are difficult to decipher from the ledger entry) 

Name Age 

Sylvester 32 

Peggy 32 

Maria 16 

Chloe 14 

Pomfrey 12 

Diana 10 

Betty 8 

Eve 3 

Kothy 30 

Sally 14 

Abram 12 

William 5 

Fanny 30 

Phoebe 12 

Ned 8 

Coffy 6 

Lewis 30 

James 40 

Anselmo 17 

Antenckn 14 

George 2.S 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE S FATEMKN I 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Loop Capital Markets LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [xl the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: l i i w. .lacksnn Blvd., Suitp: IQOI 

Chicago. IL 60604 

C. Telephone: 312-356-5896 Fax: 312-913-4928 Email: iana.wesley(g),loopcapital.com 

D. Name of contact person: Jana M. Wesley 

E. T'ederal Pimployer Identification No. (if you have one): 

F. Brief description ofthe iMatter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Special Assessment Improvement Bonds, Refunding Series 2021 (Lakeshore East Project) 

G. Which City agency or departinent is requesting this EDS? Department of Finance 

Ifthe Matter is a contract being handled by the City's Deparlmenl of Procuremenl Services, please 
complete the following: 

Specitlcation f/ and Contract// 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [X] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[X] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 

1 • Loop Capital, LLC -Owner 4. Ira Lupkin - CFG 

2. James Reynolds, Jr. - Chairman and CEO 

3. Kourtney Gibson - President 

2. Please provide the following informalion concerning each person or legal entity having a direcl or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest ofa member or manager in a 
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limited liability company, or interest ofa beneficiary ofa trust, estate or other similar entity. Ifnone, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
Loop Capital, LLC - 111. W. Jackson Blvd., Suite 1901, Chicago, IL 60604 - 100% Direct Ownership 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [>3 No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [X] No 

If "yes" to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 
None 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ]Yes [x]No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 
None 

SECTION IV ~ DISCLOSURE OF SUBCOiNTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature ofthe relationship, and the total amount ofthe fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Ifthe Disclosing Parly is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE: 
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 
Neal & Leroy, LLC 20 S. Clark St., Suite 2050 Underwriters' Counsel $25,000 

Chicago, IL 60603 

(Add sheets if necessary) 

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [X] No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue wilh a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed lo the Cily of Chicago, including, bul not limited to, water 
and sevver charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, ifthe Disclosing Party is a legal entity, all ofthose persons or entities 
identified in Section 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local govemment. 

4.. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entity following 
the ineligibility of a business entity to do business with federal or state or local govemment, 
including the City, using substantially the same management, ov̂ n̂ership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or enlity; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
olher official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization ofa responsible ofilcial oflhc Disclosing Parly, 
any Contractor or any Affiliated Enlity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entily of either the Disclosing 
Party or any Conlractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity ofa Contractor during the 5 years 
before the date of such Contractor's or A ffiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any .such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or paitners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Atlicle I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: I f MCC Chapter 1-23, Aiiicle I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicani and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System Ibr .Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any conlraclors/subconlractors hired 
or lo be hired in connection wilh the Mailer certifications equal in form and substance lo those in 
Certifications (2) and (9) above and will not, wilhoul the prior written consent ofthe Cily, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful cerlitlcations. 

11. Ifthe Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
NA- please see the following pages from Neal & Leroy LLC certifying the above statements. 

Ifthe letters "NA," the word "None," or no response appeai-s on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, ofthe City 
of Chicago (ifnone, indicate with "N/A" or "none"). 
None 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[xl is [ ] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Iflhe Disclosing Party IS a financial institution, then the Disclosing Parly pledges: 

"We are not and will nol become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge lhal none of our affiliales is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We undersland lhat becoming a predalory lender or becoming an affiliate ofa 
predatory lender may result in the loss ofthe privilege of doing business with the City." 
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NEAL & LEROY, LLC 
20 8 ClQrk Sircel, Suite 2050 I Clircago, llliiioi.s 60603 I lelephonc 312 641 7144 1 lacsimile 312 641 5137 1 \™>.v.!lcM?.LldLe.r̂ ^̂ ^̂ ^ 

.Icanette Subiett 
Attorney at Law 
isiiblctt(g)nealandlerov.coiTi 

July 7, 2021 

Via U.S. Mail and Electronic Mail 
Loop Capital Markets LLC 
111 West Jackson Blvd., Suite 1901 
Chicago, IL 60604 
Attn: Stratford Shields 

Dear Mr. Shields: 

On behalf of Neal & Leroy, LLC ("Neal & Leroy"), Jeanette Siiblett, a partner at Neal & 
Leroy, does hereby certify the following in connection with the Economic Disclosure Statement 
completed by Loop Capital Markets LLC (or an affiliate thereof) relating to financings by the City 
of Chicago (the "City") and by the Sales Tax Securitization Corporation for the benefit of the City: 

Neal & Leroy and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, 
water and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is Neal 
& Leroy delinquent in the payment of any tax administered by the Illinois Department of Revenue. 

Neither Neal & Leroy nor any Aftlliated Entity, as defined in the City Economic Disclosure 
Statement ("EDS"), nor any Agents of Neal & Leroy have, during the last five years: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery 
or attempting to bribe, a public officer or employee of the City, the State of Illinois, or any 
agency of the federal government or of any state or local government in the United States 
of America, in that officer's or employee's official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a patty 
to any such agreement, or been convicted or adjudged guilty of agreement or collusion 
among bidders or prospective bidders, in restraint of freedom of competition by agreement 
to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) 
above lhal is a matter of record, bul has not been prosecuted for such conduct; or 

cl. violated the provisions referenced in .MCC Subsection 2-92-320(a)(4) 
(('ontracts) Requiring a Fiaso Wage); (a)(5) (Debarment Regulations); or (a)(6) (Mininuim 
Wage Ordinance). 



July 7, 2021 
Page I 2 

Neither Neal & Leroy, nor any Affiliated Entity, orany of their employees, officials, agents 
or partners, is barred from contracting with any unit of state or local government as a result of 
engaging in or being convicted of (I) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating 
in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of 
America that contains the same elements as the offense of bid-rigging or bid-rotating. 

Neither Neal & Leroy nor any Affiliated Entity is listed on a Sanctions Li.st maintained by 
the United States Department of Commerce, State, or Treasury, or any successor federal agency. 

Very truly yours, 

Neal & Leroy, LLC 

Jeanette Subiett, a Partner 



If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICAI ION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes , Ix] No 

NOTE: I f you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(l) , provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Parly further certifies lhat no prohibited financial interest in the Mtitler will be 
acquired by any Cily official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
musl disclose below or in an attachment to this EDS all information required,by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

N/A 

(If no explanalion appears or begins on the lines above, or ifthe letters "NA" or iflhe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respecl to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entily listed in paragraph A( 1) above for his or her lobbying activities or lo pay any 
person or enlily to influence or attempt to infiuence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an oificer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A( 1) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject lo the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 

Vcr.2018-1 Page 10 of 15 



SECTION VII -- FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknov l̂edgments contained in this EDS will become part of any 
contract or olher agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assislance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at vyww.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted inay be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. Ifthe Matter is a 
contract being handled by the City's Depai'tment of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapler 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penally of perjury, the person signing below: (1) warrants that he/she is authorized lo execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complele as ofthe date fumished to the Cily. 

Loop Capital Markets LLC 
(Print or type exact leua j-nomc of,Disclosing Party) 

j ~' / / ' / 
By: - - • . . - . • . iLw- . / Jg . ; . , / /} 

(Signfh<frc) / / 
\ / 

James RcynolMs, Jr. ' " 
(Print or type name of person signing) 
Chainnan <fc CEO ^ 

(Print or type title of person signing) 

Signed and swom to before me on (date) .inly 2, 2021 

Cook County, IL (state). 

Notary Public 

Commission expires: 

WANO/̂  DIANE WWrrp 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
departinent head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., i f the Disclosing Party is a corporation; all partners of the Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relafionship" with an elected city official or department head? 

[ ] Yes k ] N o 

If yes, please identify below (1) the name and title of such person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes Ix] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Secfion 
2-92-416? 

[ ] Yes [ ] No [X] The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal enfity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violafions apply. 

N/A 
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CITY OF CHICAGO 
FCOiNOiVIlC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE i& SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is complefing this EDS as a "contractor" as 
defined in MCC Secfion 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City inoney for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Secfion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or fonner employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

k ] Yes 

[ JNo 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

I f you checked "no" to the above, please explain. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Loop Capital, LLC 

Ciieck ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitfing this EDS is: 
1. [ ] the Applicant 

OR 
2. [xl a legal entity currenfiy holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: Loop Capital Markets LLC 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Secfion 11(B)(1)) 

State the legal name ofthe enfity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 111 W. Jackson Blvd., Suite 1901 '_ 

Chicago. IL 60604 

C. Telephone: 312-913-4900 Fax: 312-913-4928 Email: Jim.reyno!ds(§loopcapital.com 

D. Name of contact person: Jim Reynolds 

E. Federal Employer Identification No. (if you have one): _ 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Special Assessment Improvement Bonds, Refunding Series 2021 (Lakeshore East Project) 

G. Which City agency or department is requesting this EDS? Î epartment of Finance 

If the Matter is a conlracl being handled by the City's Department of Procurement Services, please 
complete the i'ollowing: 

Specification// and Conlracl # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature ofthe Disclosing Party: 
[ ] Person [x] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ j General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[X] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and fitles, i f applicable, of: (i) all execufive ofTicers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no meinbers which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or simikirly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity Ifsted below must submit an EDS on its own behalf. 

Name Tifie 
Jim Reynolds. Jr.-President 

2. Please provide the following informalion concerning each person or legal entity having a direcl or 
indirecl. current or prospecfive (i.e. wiihin 6 months after Cily aclion) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an inleresl include shares in a 
corporalion, partnership interest in a partnership or joint venture, inleresl ofa member or manager in a 

Ver.2018-1 • I'.ii-.e 2 of 15 



limited liability company, or interest ofa beneficiaiy ofa trust, estate or other similar entity. Ifnone, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
Loop Capital Holdings LLC- 1 11 W. Jack.son Blvd., Suite 1901, Chicago, IL 60604- 71.91% Direct Ownership 

Kourtney Gibson- 111 W. Jackson Blvd., Suite 1901, Chicago, IL 60604- 9.5% Direct Ownership . 
Loop Capital Markets Class B Unit Holdco LLC- 111 W. Jackson Blvd., Suite 1901, Chicago, IL 60604- 11.74% Direct 

Ownership 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CI FY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes |x] No 

Does the Disclosing Parly reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [X] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 
None 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domesfic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [;^No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARI IES 

The Disclosing Party must disclose the name and business address of each subcontractor, attoi'ney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or enlity 
whom the Disclosing Party has retained or expects to retain in connection with the .Matter, as well as 
the nature ofthe relationship, and the total amount of the fees paid or estimated to be paid, 'fhe 
Disclosing Party is nol required lo disclose etnployees who are paid solely ihrotigh the Disclosing 
Party's regular payroll. Iflhe Disclosing Parly is uncertain whether a disclosure is required under this 
Seciion. the Disclosing Party tnust cither ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicale whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address 
to be retained) 

No parties retained from this entity^ 

(subcontractor, attorney, 
lobbyist, etc.) 

paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is' 

not an acceptable response. 

(Add sheets if necessary) 

[x] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Secfion 2-92-415, substanfial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [xj No [ ] No person direcfiy or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
in.spector general, or integrity compliance consultant (i.e., an individual or entity wilh legal, auditing, 
investigative, or olher similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or confinue with a contract in progress). 

2. fhe Disclosing Party and ils Affiliated Entities are not delinquent in the paymenl of any fine, fee, 
lax or olher source of indebtedness owed to the City of Chicago, including, but not limited to, waler 
and sewer charges, license fees, parking tickets, properly taxes and sales taxes, nor is the Disclosing 
Parly delinquent in ihe paymenl of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, ifthe Disclosing Party is a legal entity, all of those persons or entities 
identified in Secfion 11(B)(1) of this EDS: 

a. are not presently debarred, su.spended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transacfion or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Parly understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or enfity). Indicia of control include, without limitation: 
interlocking management or ownership; idenfity of interests among family members, shared 
facilities and equipment;'Common use of employees; or organizafion of a business entity following 
the ineligibility ofa business enfity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible enlily. Wilh respect to Contractors, the term Affiliated Entity means a person or entily 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Conlractor, is 
tinder common conlrol of another person or enlily; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entily or any 
olher ofilcial. agent or employee of the Disclosing Parly, any Contractor or any Affiliated Enlity, 
acting pursuanl to the direction or authorization ofa responsible official ol'lhe Disclosing Parly, 
any Conlraclor or any Alfiliated Entily (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity ofa Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency ofthe federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or othei'wise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulafions); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (I) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotafing in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article 1 for applicability and defined terms] of the Applicant is cun-ently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors lo use, any lacility listed as having an active exclusion by the U.S. 1:PA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPf.ICANT ONLY] fhe Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection wilh the Matter cerlificalions equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subconlractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. Ifthe Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Paî ty must explain below: 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (ifnone, indicate with "N/A" or "none"). 
None 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts that the Disclosing Party has given or caused to be given, at any fime during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Parly certifies that the Disclosing Party (check one) 

[ ] is p<] is nol 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Parly IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We furlher 
pledge lhal none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapler 2-32. We understand that becoming a predalory lender or becoming an.affiliate ofa 
predalory lender may result in the loss ofthe privilege of doing business with the Cily." 
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Ifthe Disclosing Party is unable to make this pledge because it.or any of its affiliales (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGAINING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Secfion 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [X] No 

NOTE: I f you checked "Yes" to Item D(I), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D( 1), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competifive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party furlher certifies lhat no prohibited financial inleresl in the Mailer will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Parly 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor enfities regarding records of investments of profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Pai1y verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following consfitutes full disclosure ofall such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets i f necessary): 

MIA 

(If no explanation appears or begins on the lines above, or iflhe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed lhat the Disclosing Party means thai NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the r.)isclosing Party with respect lo the Matter.) 

2. The Disclosing Parly has nol spent and will not expend any federally appropriated funds lo pay 
any person or enlily li.sted in paragraph A(l) above for his or her lobbying activities or lo pay any 
person or entity to infiuence or attempt to infiuence an officer or employee of any agency, as defined 
by applicable federal law. a member of Congress, an officer or employee of Congress, or an cniployee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party cerfifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organizafion described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Acfivities," as that term is defmed in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to fhe City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulafions require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmafive action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ]Yes [ ]No 

2. Have you filed with the Joint Reporfing Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ J No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII -- FURTHER ACKNOWLEDGMEN I S AND CERTIFICATION 

The Disclosing Parly understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at vyww.cityofchicago.org/Ethics. and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any informafion provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all ofthe informafion provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connecfion with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any informafion submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party musl 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapler 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penally of perjury, ihc person signing below: (1) warrants lhal he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and slatemenls conlaincd in this EDS, and all applicable Appendices, arc tme, accurate 
and complete as ofthe date furni.shed to the City. 

Loop Capital. LLC 
(Print or type c\act Icgafngmc of Disclosing Party) 

/ / / 
d.Oi^i-.. (Sign(ln;rc) 

James Rcynol̂ ls; Jr. 
(Prinf or type name of person signing) 

President 
(Print or type title of person signing) 

Signed and swom to before mc on (date) Jidy 2, 2021 

at Cook County, __IL (state). 

Notary Public 

Commission expires: 

OTlClALSeAL 
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C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relafionship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B.I .a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. 'Trincipal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal enfity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domesfic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [x] No 

If yes, please identify below (1) the name and title of such person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal enfity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [xl No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [xl The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please idenfify below the name of each person or legal entity idenfified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 

N/A 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ]No 

[X] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORiMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Loop Capital Holdings, LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitfing this EDS is: 
1. [ ] the Applicant 

OR 
2. [x] a legal entity currenfiy holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which tliis EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: Loop Capital Markets LLC 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name ofthe enfity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 111 W. Jackson Blvd.̂  Suite 1901 

Chicago. IL 60604 

C. Telephone: 312-913-4900 Fax: 312-913-4928 Email: Jim.revnolds@loopcapital.com 

D. Name of contact person: jim Reynolds 

E. Federal Employer Identification No. (if you have one): j 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Special Assessment Improvement Bonds, Refunding Series 2021 (Lakeshore East Project) 

G. Which City agency or deparlmenl is requesting this EDS? Department of Finance 

Iflhe Matter is a contracl being handled by the Ciiy's Deparlmenl of Procuremenl Services, please 
complele the following: 

Specification // and Conlracl// _ _ 
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SECTION I I -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [xl Liinited liability company 
] Publicly registered business corporation [ ] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501 (c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

Delaware 

3. For legal entifies not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign enfity? 

[x] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . List below the full names and fitles, if applicable, of (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
James Reynolds, Jr. - Managing Member 

2. Please provide the following informalion concerning each person or legal entity having a direcl or 
indirect, current or prospective (i.e. wiihin 6 months after City aclion) beneficial inleresl (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, inleresl ofa member or manager in a 
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limited liability company, or interest ofa beneficiary ofa trust, estate or other similar entily. Ifnone, 
state "None." 

NOTE: Each legal enfity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
James Reynolds, Jr. 111 W. Jackson Blvd., Suite 1901, Chicago, IL 60604 - 70.81% Indirect Ownership 

SECTION III ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [xl No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [X] No 

I f "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 
None 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ]Yes ^ ] N o 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

None 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Parly must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entily 
whom the Disclosing Party has retained or expects to retain in connection wilh the Matter, as well as 
the nature ofthe relationship, and the total amount of the fees paid or estimated lo be paid. The 
Disclosing Party is not required to disclose employees who are paid solely ihrough the Disclosing 
Party's regular payroll. Iflhe f)isclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party musl either ask the Cily whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party Feesf indicate whether 
retained or anticipated Address 
to be retained) 

No parties retained from this entity 

(subcontractor, attorney, 
lobbyist, etc.) 

paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[x] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business enfities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [x] No [ ] No person direcfiy or indirecfiy owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general; or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or olher similar skills, designated by a public agency lo help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue wilh a conlracl in progress). 

2. The Disclosing Party and ils Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or olher source of indebledness owed to the Cily of Chicago, including, but nol limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Parly delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3; The Disclosing Party and, ifthe Disclosing Party is a legal entity, all of those persons or entities 
idenfified in Section 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connecfion with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with commitfing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Cerfifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connecfion with the Matter, including but not limited to all persons or legal entities disclosed 
under Secfion IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business enfity to do business with federal or state or local govemment, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Enlity means a person or entily 
that directly or indirectly controls the Conlractor, is controlled by it, or, with the Contractor, is 
under common conlrol of another person or enlity; 
• any responsible official ofthe Disclosing Party, any Conlractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Lnlily, 
acfing pursuanl to the direction or authorization ofa responsible official ofthe Disclosing Parly, 
any Conlraclor or any Affiliated Enlily (collectively "Agents"). 
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Neither the Disclosing Parly, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity ofa Contractor during the 5 years 
before the date of such Contractor's or AfTiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c, made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been proseculed for such conduct; or 

d, violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Arficle I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1 -23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Seciion V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors lo use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will oblain from any contractors/subcontractors hired 
or to be hired in conneclion with the Matter cerlitlcations equal in form and substance lo those in 
Cerlificalions (2) and (9) above and will nol, wilhoul the prior written consent oflhc Cily. use any stich 
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contractor/subconlractor that does not provide such cerlificalions or lhat the Applicant has reason lo 
believe has not provided or cannot provide trulhful certifications. 

11. I f the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 
None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 
[ ] is [xl is not 

a "financial institution" as defined in MCC Seciion 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Parly pledges: 

"We are not and will not become a predalory lender as defined in MCC Chapter 2-32. We furlher 
pledge lhal none of our affiliales is, and none of them will become, a predalory lender as defined in 
MCC Chapter 2-32. We understand lhat becoming a predalory lender or becoming an affiliate ofa 
predalory lender may result in the loss ofthe privilege of doing business wilh the Cily." 
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Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliales (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Y e s ^ ] N o 

NOTE: I f you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collecfively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ j Yes [ ] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature ofthe fmancial interest: 

Name Business Address Nature of Financial Interest 

4. fhe Disclosing Party further certifies lhal no prohibited financial inleresl in the Matter will be 
acquired by any C'ity official or employee. 

Ver.2018-1 Paue8ofl5 



E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Parly 
must disclose below or in an attachment to this EDS all informafion required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connecfion with the Matter voidable by the City. 

J i 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducfing the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following consfitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names ofall persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf ofthe Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

N/A 

(If no explanation appears or begins on the lines above, or if the letters "NA" oi- i f the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means lhal NO persons or enlilies 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Parly wilh respecl lo the Matter.) 

2. The Disclosing Parly has nol spent and will not expend any federally appropriated funds to pay 
any person or entily listed in paragraph A( I) above for his OJ- her lobbying activities or to pay any 
person or enlity to infiuence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a membei' of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contracl, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certificafion at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and informalion set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activifies," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain cerfifications equal in 
form and substance to paragraphs A(I) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulafions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contracl 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMEN! S AND CERTIFICATION 

The Disclosing Party understands and agrees thai: 

A. The certificafions, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participafion in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
complefing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connecfion with the public release of informafion 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The informafion provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
informafion provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1 -23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjui7, ̂ l̂ c person signing below: (1) warrants that he/she is authorized to cxcciifc 
this EDS, and all applicable Appendices, on behalf of the Di.sclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, arc true, accurate 
and complete as ofthe date fumished to the City. 

Loop Capital Hnldintf<;, t I,C 

(Print or type exact legal-rumc ofpisclosing Party) 

• : ''- f ' f¥:- • •/ • 
^̂ y--' • lUo..^ /-. - iû iwjtdt' v '̂ ,: _ . 

(Sign(h<irc) / / 

(Print or type liatifc of person signing) 

Manhginp Member ^ 
(Priiit or type title.of̂ sperson signing) 

Signed and swom to before mc on (date) July 2, 2021 

j: at Cook County, IL (state). 

; • Notary Public 

Commission expires: 

WANDA DIANE WHfTE 
NOTAfiV PUBLIC, STATE OF IIUNOIS 

COOK COUNTY 
MYCOMMJSSIONEXPIRESOCTOBEfl23 2021! 
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CI 1 Y OF CIIICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C I ED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a 'Tamilial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (I) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operafing officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entily or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes Ix] No 

If yes, please idenfify below (1) the name and title of such person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOiVIIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Secfion 2-154-010, is the Applicant or any Owner idenfified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [Xj No 

2. Ifthe Applicant is a legal enfity publicly traded on any exchange, is any officer or director of 
the Applicant idenfified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal enfity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 

N/A 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this,EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
considerafion for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ]Yes 

[ ]No 

[X] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certificafion shall serve as the affidavit required by MCC Secfion 2-92-385(c)(I). 

I f you checked "no" to the above, please explain. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/h/al if applicable: 

Loop Capital Markets Class B Unit l loldco. LLC . 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [x] ^ i^g^l entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: Loop Capital Markets LLC 

OR 
3. [ ] a legal enfity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Party: 111 W Jackson Blvd.. Suite 1901 

Chicago, IL 60604 

C. Telephone: 312-913-4900 Fax: 312-913-4928 Email: Jim.revnoldsrgfoopcapital.com 

D. Name of contact person: Jim Reynolds 

E. Federal Employer Identificafion No. (if you have one): _; 

F. Brief descripfion of the Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 

Special Assessment Improvement Bonds, Refunding Series 2021 (Lakeshore East Project) 

G. Which City agency or department is requesting this F£rj)S? Department of Finance 

Ifthe Matter is a conlract being handled by the Ciiy's Department of Procuremenl Services, please 
complele the following: 

Specification // and Conlract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [x] Limited liability company 
[ ] Publicly registered business corporafion [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporafion also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Delaware 

3. For legal entifies not organized in the State of Illinois: Flas the organization registered to do 
business in the State of Illinois as a foreign entity? 

t(] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all execufive officers and all directors of 
the enfity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entifies"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
liniited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirecfiy controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below musl submit an EDS on its own behalf. 

Name Title 
Jame.s Reynold.s, Jr. -Managing Member 

2. Please provide the following informalion concerning each person or legal entily having a direct or 
indirect, current or prospective (i.e. within 6 months afier City action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, partnership inleresl in a partnership or joint venture, interest ofa member or manager in a 
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limited liability company, or interest of a beneficiary ofa trust, estate or other .similar entity. Ifnone, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
None 

SECTION III ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensafion to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [xl No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [X] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [X] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domesfic 
partner(s) and describe the financial interest(s). 
Non{> 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount oflhc fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely ihrough the Disclosing 
Party's regular payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Seciion, the Disclosing Parly musl cither ask the Cily whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business Relationship lo Disclosing Party Fees (indicate whether 
retained or anticipated 
to be retained) 

Address 

No parties retained from this entity 

(subconlraclor, attorney, 
lobbyist, etc.) 

paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

[X] Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Secfion 2-92-415, substantial owners of business enlilies that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child suppoit obligafions by any Illinois court of competent jurisdiction? 

[ ] Yes [)^ No [ ] No person direcfiy or indirectly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public conlract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of .specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a conlracl in progress). 

2. The Disclosing Parly and ils Afllliaied F-nlilies are nol delinquent in the payment of any fine, fee, 
lax or other source of indebledness owed lo the Cily of Chicago, including, but not limited lo, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any lax administered by the Illinois Department of r<evenue. 
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3. The Disclosing Parly and, iflhe Disclosing Parly is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any ti-ansactions by any federal, stale or local unit of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transacfion or contract under a 
public transaction; a violation of fedei'al or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen propeity; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violafions, instituted by the City or by the federal govemment, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Cerfificafions (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connecfion with the Matter, including but not limited to all persons or legal enfities disclosed 
under Secfion IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; idenlily of interests among family members, shared 
facilifies and equipment; common use of employees; or organization ofa business enlily following 
the ineligibility ofa business entity to do business with federal or state or local govemment, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Finlity means a person or entity 
that directly or indirectly controls the Conlraclor, is controlled by it, or. with the Conlractor, is 
under common control of another person or enlily; 
• any responsible oificial of the Disclosing Party, any Conlraclor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Parly, any Conlraclor or any Affiliated Enlity, 
acting pursuant to the direction or authorization ofa responsible official ofthe Disclosing Parly, 
any Conlraclor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity ofa Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in conneclion with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Miniinum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotafing in violafion of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Enfity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Arficle I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance wilh Article I is a continuing requirement 
for doing business with the City. NOTE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and ils Affiliated Enlilies will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicani will obtain from any conlraclors/subconlractors hired 
or lo be hired in conneclion with the Matter certifications equal in form and subslance lo those in 
Cerlificalions (2) and (9) above and will nol, without the prior written consent ofthe Cily, use any such 
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contractor/subcontractor that does not provide such certifications or lhal the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. Ifthe Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 
None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts that the Disclosing Party has given or caused to be given, at any fime during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Parly (check one) 

[ ] is [Xj is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 
"We are not and will not become a predalory lender as defined in MCC Chapler 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand lhal becoming a predalory lender or becoming an affiliate ofa 
predalory lender may result in the loss ofthe privilege of doing business with the Cily." 
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Ifthe Disclosing Party is unable to make this pledgebecause il or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (atlach additional pages if necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Secfion 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes Ix] No 

NOTE: I f you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competifive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Patt D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. I f you checked "Yes" to Item D(l) , provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nalure of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the Cily. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure ofall such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names ofall persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 
N/A 

(If no explanation appears or begins on the lines above, or ifthe lellers "NA" or iflhe word "None" 
appear, it will be conclusively presumed lhat the f)isclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf ofthe Disclosing Party wilh respect to the Matter.) 

2. 'fhe Disclosing Parly has nol spent and will nol expend any federally appropriated funds lo pay 
any person or entity listed in paragraph A( 1) above for his or her lobbying activities or lo pay any 
person or entily to infiuence or attempt to infiuence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in connecfion with the award of any federally funded conlract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, granl, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party cerfifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Acfivities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDEsfG EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Flave you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulafions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ j Yes [ ] No [ ] Reports nol required 

3. Flave you participated in any previous contracts or subcontracts subjecl lo the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanalion: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The cerfifications, disclosures, and acknowledgments conlained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to life City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transacfions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the fime the City takes action on the Matter. Ifthe Matter is a 
contract being handled by the City's Deparlmenl of Procuremenl Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject lo MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility musl be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Di.sclosing Party, and (2) wartants that all 
certifications and statements contained in this EDS, and all applicable Appendices, arc true, accurate 
and complete as of the date fumished to the City, 

Loop Capital Markets Class B Unit Holdco. LLC 
(Print or type exact legaU âmc ofpisclosing Party) 

By: AO^JLJC-^^J^ 
(Sign[h.irc) ' ^ 

Jarncs Rcynoldi?, Jr 
(Print or type name of person signing) 

Managing Member 
(Print or type title of person signing) 

Signed and swom to before mo on (date) July 2. 2021 

at Cook County, IL (state). 

Notary Public 

Commission expires; 
02J 

OfFlClW-SEAL 
WANDA OlANE WHITE 

NOTARY PUBUC. STATE OF ILUNOIS 
COOK COUNTY 

MY COMMISSION EXP!RESOC;OBW?3^0Z^ 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a 'Tamilial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domesfic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B.l.a., ifthe Disclosing Party is a corporation; all partners of the Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ]Yes [)qNo 

If yes, please identify below (1) the name and title of such person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title ofthe elected city official or depaitment head lo 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Secfion 2-92-416? 

[ ] Yes [X] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [xl fhe Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please idenfify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the perfinent code violafions apply. 

N/A 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEiMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is complefing this EDS as a "contractor" as 
defmed in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Secfion 2-92-385(b)(1) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibifions. 

[ ] Yes 

[ JNo 

[X] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Secfion 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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AFFIDAVIT 
DEBT OBLIGATION AND BROKERAGE 

TRANSACTIONS 

Name of Reporting Firm: Loop Capital Market.s LLC 

Description of Matter: Lakeshore Ea.st Project Refunding Transaction 2021 

Role of Reporting Firm: Senior Managing Underwriter 

This affidavit is submitted in conjunction with (check one): 

X a City of Chicago debt obligation transaction (Municipal Code Section 2-154-017) 

brokerage services for the City Treasurer (Municipal Code Section 2-154-018) 

Fill out below (and attach additional sheets using the same format, if necessary), the following 
information for each person in the Reporting Firm who will directly provide professional services 
to the City in connection with the Matter described above: the individual's position in the 
Reporting Firm and the role he or she will fill in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

Indiv idual# Position and Role Gender Race/Ethnicity 

1 Managing Director and Head of Project Finance F African-American 

2 
Managing Director and 
Head of Specialized Finance 

M Caucasian 

3 
Managing Director and 
Head of Long-Term Underwriting 

M Hispanic 

4 Managing Director and Head of Municipal Sales M Caucasian 

5 Associate F Asian-American 

(If needed, please use additional sheets lo identify additional personnel.) 

By signing below, 1 represent under penalty of perjury that: (1)1 am authorized to act on behalf of the 
Reporting Firm, and (2) the information in this Affidavit and associated attachment are true, complete, 
and correct. 

By signing below, I understand and acknowledge, on behalf of the Reporting Firm, that failure to 
accurately and completely supply the informalion requested herein may result in a declaration of 
ineligibility to participate in future Matters for the City of Chicago. 

Printed Name: ,lana Wesley 

Signature: .i'-Ll i ^ - ' j ' ' _ 

Title: Managing Director 

Date: .luly 1. 2021 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- G E N E I ^ L INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Lakeshore East Development Group LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitfing this EDS is: 
1. [X] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3.. [ ] a legal entity with a direct or indirect right of control ofthe Applicant (see Section 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 225 N Columbus Dr., Suite 100 

Chicago, IL 60601 

C. Telephone: 312-469-8100 Fax: 312-642-2773 Email: lbuel(ji)magcllandevelopment.com 

D. Name of contact person: Laura Buel 

E. Federal Employer Idenfification No. (if you have one): _ _. 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 
Special Assessment Improvements Bonds Refunding Series 2021 (Lakeshore East Project). 

G. Which City agency or department is requesting this I'DS? Department of Finance 

Ifthe Matter is a contract being handled by the City's Department of Procuremenl Services, please 
complete the following: 

Specification fl jN/A and Contract # N/A _ 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [X] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Illinois 

3. For legal entifies not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [ ] No [X] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and fitles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal enfities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or Joint ventures, 
each general partner, managing member, manager or any other person or legal entity that direcfiy or 
indireclly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 

David Carlins A Manager 

loel Carlins [ A Manager 

Robin Tebbe A Manager 

2. Please provide the following infbrmation concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City aclion) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest ofa member or manager in a 
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limited liabilhy company, or interest ofa beneficiary of a trust, estate or other similar entity. Ifnone, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 

Knhin 1 1 Phhe Living 1 rii<;t 

loel M Carlins 
viju i \ iviirnigan Ave.. ,>re. v-sii K .nirago, i i . nuhi i 

225 N Columbus Dr., #100, Chicago, IL 

tD/O 

37.5% 

David Carlins 225 N Columbus Dr., #100. Chicago, IL 12.5% 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected officiaf during the 
12-month period preceding the date of this EDS? [ ] Yes [X] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [x] No 

If "yes" to either of the above, please idenfify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domesfic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [X] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domesfic 
partner(s) and describe the fmancial interest(s). 

SEC HON IV - DISCLOSURE OF SUBCONTRACTORS AND OTIIER RETAINED PARTIES 

The Disclosing Party must disclose the naine and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in conneclion with the Matter, as well as 
the nature ofthe i-elationship, and the total amount ofthe fees paid or estimated lo be paid. The 
Disclosing Party is not reqtiired lo disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[X] Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substanfial owners of business entifies that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirecfiy owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligafions by any Illinois court of competent jurisdicfion? 

[ ] Yes [X] No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the I3isclosing 
Party nor any Affiliated Enfity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Parly and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
lax or other source of indebtedness owed to the City of Chicago, including, but nol limiled to, water 
and sewer charges, license fees, parking tickets, property taxes and sales laxes. nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Deparlmenl of Revenue. 

Ver.2018-1 Page -4 of 15 



3. The Disclosing Party and, ifthe Disclosing Party is a legal entity, all ofthose persons or entities 
identified in Secfion 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state anfitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsificafion or destruction of records; niaking false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil acfion, including acfions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connecfion with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or enfity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; idenfity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility ofa business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Contractor or any Alfiliated Enlity or any 
olher official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant lo the direction or authorization ofa responsible official ofthe Disclosing Parly, 
any Conlractor or any Affiliated Enlity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotafing in violation of 720 ILCS 5/33E-4; or (3) any similai- offense of any state or of the United 
States of America fiiat contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither fhe Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgeiy, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article 1 applies lo the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICAN'f ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subconlraclors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] I he Applicant will oblain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent ofthe Cily. use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. Ifthe Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, ofthe City 
of Chicago (if none, indicate with "N/A" or "none"). 

N/A 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any fime during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribufion otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 

N/A 

C. CERFIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [X\ is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Parly pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapler 2-32. We llirther 
pledge that none of our affiliates is, and none of them will become, a predalory lender as defined in 
MCC Chapler 2-32. We undersland that becoming a predalory lender or becoming an afilliale ofa 
predatory lender may result in the loss ofthe privilege of doing business with the City." 
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Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party cerfified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [X] No 

NOTE: If you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(I), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of compefitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [X] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies lhat no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all informafion required by (2). Failure to 
comply with these disclosure requirements may make any contract entei-ed into with the City in 
conneclion with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor enfities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a resuh of conducfing the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following consfitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entifies registered under the federal Lobbying 
Disclosui-e Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Parly means lhat NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying conlacts on 
behalf of the Disclosing Parly with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or enlily li.sled in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to infiuence or attempt to infiuence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contracl, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification al the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and informalion set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party cerfifies that either: (i) i f is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in secfion 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Parly is the Applicant, the Disclosing Parly must obtain cerfifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must mainlain all such subcontractors' certifications for the 
durafion ofthe Matter and must make such certifications promplly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following informafion with their bids or in wriling at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ 1 No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative aclion programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee," the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity CommLssion all reports due under the 
applicable filing requiremenls? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject lo the 
equal opportunity clause? 

[ J Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION V l l - FURTHER ACKNOWLEDGMENTS AND CERTII ICATION 

The Disclosing Parly undersiands and agrees lhat: 

A. The cerfifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contracl or olher agreemenl between the Applicant and the City in conneclion with the Matter, whether 
procurement, Cily assislance, or other City acfion, and are material inducements to the City's execution 
of any contract or taking other action wilh respect to the Matter. The Disclosing Party understands lhat 
it must comply wilh all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain dufies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or olher agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminafing the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to parficipate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet sile and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
complefing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of informalion 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this JiDS. 

Ji. The informafion provided in this EDS must be kept current. In the event of changes, the Disclosing 
Parly must supplement this EDS up to the lime the City lakes action on the Matter. Iflhe Matter is a 
contract being handled by the City's Department of Procuremenl Services, the Disclosing Parly musl 
update this FIDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) wairants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date furnished to the City. 

Lakeshore East Development Group LLC 
(Print or type exact legal name of Disclosing Party) 

By: 

(Sign here) 

David CarlLns 
(print or type name of person signing) 

A Manager 

(Print or type title of person signing) 

Signed and sworn to before me on (date 

(state). 

Notary Public ^ js^ 

Commission expires: ^ I ' ^ l ^ " ^ ^ ' ^ 

OFFICIAL SEAL 
RENEE WERSCHING 

NOTARY PUSttC - STATE Of IU.INOIS 
MY COmSSiOH EXP«E8;09ttV24 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party musl disclose whether such Disclosing Parly 
or any "Applicable Parly" or any Spouse or Domestic Partner thereof cuiTently has a "familial 
relafionship" with any elected cily official or department head. A 'Tamilial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the cily clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: pareni, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all execufive officers of the Disclosing Party listed in Section 
II.B.l.a., i f the Disclosing Party is a corporalion; all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, i f the 
Disclosing Party is a limiled partnership; all managers, managing members and members of the 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership inleresl in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal enfity or any person exercising similar authority. 

Does the Disclosing Parly or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currenlly have a "familial relationship" wilh an elected cily official or deparlmenl head? 

[ ]Yes [X]No 

If yes, please idenfify below (1) the name and title of such person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title ofthe elected cily official or department head lo 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicani, and (b) any legal enlily which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). I l is not lo be compleled by any 
legal enfity which has only an indirecl ownership interest in the Applicant. 

1. Pursuant to MCC Seciion 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuanl lo MCC Secfion 2-92-416? 

[ ] Yes [Xj No 

2. Ifthe Applicani is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant idenfified as a building code scofflaw or problem landlord pursuant lo MCC Section 
2-92-416? 

[ ] Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings lo which 
the pertinent code violafions apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is lo be completed only by an Applicani lhal is completing this EDS as a "contractor" as 
defmed in MCC Section 2-92-385. That secfion, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
considerafion for services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the City money for a license, grant or concession allowing them lo conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicani is in compliance with MCC Secfion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also cerfify that the Applicant has adopted a policy lhat 
includes those prohibitions. 

[ ] Yes 

[ ]No 

[X] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

I f you checked "no" to the above, please explain. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name of the Disclosing Party submilling this EDS. Include d/b/a/ if applicable: 

Robin L Tebbe Living Trust 

Check ONE of the follow ing three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicani 

OR 
2. [x] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5%> in the Applicant. Stale the Applicant's legal 
name: Lakeshore East Development Group LLC 

OR 
3. [ ] a legal entity wilh a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 900 N Michigan Ave.. Suite 930 

Chicago. IL 60611 

C. Telephone: 312-440-9600 Fax: N/A Email: paulacaliftmgmt.com 

D. Name of contact person: Paula Hoste 

E. Federal Employer Identification No. (if you have one): _ 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 
Special Assessment Improvements Bonds Refunding Series 2021 (Lakeshore East Project). 

G. Which City agency or dcpartiTient is requesfing this EDS? Department of Finance 

Ifthe Matter is a contracl being handled by the City's Department of Procuremenl Services, please 
complele the following: 

Specification // N/A and Contract // _J±iA 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nalure of the Disclosing Party: 
[ ] Person [ ] Limiled liability company 
[ ] Publicly registered business corporation [ ] Limiled liabilily partnership 
[ ] Privately held business coiporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[X] Trust [ ] Other (please specify) 

2. For legal enfifies, the state (or foreign country) of incorporation or organization, if applicable: 

Illinois 

3. For legal entities nol organized in the State of Illinois: Has the organization registered lo do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [ ] No [X] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and fitles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administralor, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indireclly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal enlily listed below musl submil an EDS on its own behalf 

Name Title 
Robin Tebbe Trustee 

2. Please provide the following information conceî ning each person or legal entily having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include,sharesin a 
corporalion. partnership interest in a partnership or joint venture, interest ofa member or manager in a 
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limited liabilily company, or interest ofa beneficiary of a trust, estate or olher similar entity. Ifnone, 
slate "None." 

NOTE: Each legal enlity listed below may be required lo submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 

Robin Tebbe 900 N Michigan Ave. Ste. 903. Chicago. IL 60611 45% 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensafion to any City elected official during the 
12-monlh period preceding the date of this EDS? [ ] Yes [x] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [x] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [xJ No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial inleresl(s). 

SECTION IV - DISCLOSURE OF SUBCON 1 RACTORS AND OTHER RETAINED PARTIES 

The Disclosing Parly must disclose the name and business address of each subconlraclor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in conneclion with the Matter, as well as 
the nature ofthe relationship, and the total amount ofthe fees paid or estimated to be paid, fhe 
l^isclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Ifthe f)isclosing Parly is uncertain whether a disclosure is required under this 
Seciion, the Disclosing Party musl either ask the City whether disclosure is required or make the 
disclosure. 
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Narne (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relafionship lo Disclosing Parly 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicale whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[X] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Secfion 2-92-415, substantial owners of business enfifies that contract wilh the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Flas any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [x] No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance wilh that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Deparlmenl of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in conneclion with the 
performance of any public conlract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or olher similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue wilh a conlract in progress). 

2. The Disclosing Parly and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
lax or olher source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, ifthe Disclosing Party is a legal enlity, all ofthose persons or entities 
identified in Section 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, slale or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connecfion with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) wilh committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including acfions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local govemrnent. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Cerfifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any conlractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entily" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Parly, is controlled by the Disclosing Party, or is, wilh the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility ofa business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible enlily. With respect to Contractors, the lerm Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official ofthe Disclosing Parly, any Conlractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Conlractor or any Affiliated E-niity, 
acting pursuant to the direction or authorization of a responsible official ofthe Disclosing Party, 
any Conlractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Parly, nor any Contractor, nor any Affiliated Enlily of either the Disclosing 
Party or any Conlractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect lo a Contractor, an Affiliated Enlily, or an Affiliated Enlily ofa Contractor during the 5 years 
before the dale of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency ofthe federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsecfion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from conlracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotafing in violafion of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotafing. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sancfions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapler 1-23, Arlicle I for applicability and defined terms] of the Applicant is currently indicted or 
charged wilh, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicani understands and acknowledges lhat compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article 1 applies lo the Applicant, lhat 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Seciion V. 

9. [FOR APPLICAN'f ONLY] The Applicant and its Atfiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the lederal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance lo those in 
Certifications (2) and (9) above and will not, wilhoul the prior written consent ofthe City, use any such 
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contractor/subcontractor that does not provide such certificafions or that the Applicant has reason lo 
believe has not provided or cannot provide trulhful certifications. 

11. Iflhe Disclosing Parly is unable lo certify to any of the above stateinents in this Part B (Further 
Certificafions), the Disclosing Parly must explain below: 

N/A 

Iflhe lelters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall current employees ofthe Disclosing Party who were, at any time during the 12-
monlh period preceding the date of this EDS, an employee, or elected or appointed official, ofthe City 
of Chicago (if none, indicate with "N/A" or "none"). 

N/A 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any lime during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Parly certifies lhat the Disclosing Party (check one) 
[ ] is [XJ is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We furlher 
pledge lhat none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss ofthe privilege of doing business v îth the City." 

Ver2018-1 Page 7 of 15 



If the Disclosing Party is unable to make this pledge because il or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the lelters "NA," the word "None," or no response appears on the lines above, il will be 
conclusively presumed lhat the Disclosing Party certified to the above statements. 

D. CERTIFICATION I^GARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapler 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Secfion 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [X] No 

NOTE: I f you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or asses.sments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Properly Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not consfitute a fmancial interest within the meaning of this Part D. 

Does the Matter involve a Cily Properly Sale? 

[ ] Yes [X] No 

3. If you checked "Yes" to Item D(l) , provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Parly further certifies that no prohibited financial interest in the Matter will be 
acquired by any Cily official or etriployee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment lo this EDS all information required by (2). Failure to 
comply wilh these disclosure requiremenls may make any conlract entered into wilh the City in 
connection with the Matter voidable by the Cily. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investmenls or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders lhat provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following consfitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI . I f the Matter is not 
federally funded, proceed to Secfion VII. For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligalions of the City are not federal funding. 

A. CERTFFICATION I^iGARDING LOBBYING 

1. List below the names of all persons or enlilies registered under the federal Lobbying 
Disclosure Acl of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respecl lo the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or if the lelters "NA" or ifthe word "None" 
appear, il will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying conlacls on 
behalf ofthe Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated ilinds to pay 
any person or enlily listed in paragraph A(l) above for his or her lobbying activities or lo pay any 
person or entily to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded conlracl, making any 
federally funded grant or loan, entering into any cooperative agreemenl, or lo extend, continue, renew, 
amend, or modify any federally funded conlract, granl, loan, or cooperative agreemenl. 

3. The Disclosing Party will submil an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party cerfifies lhat either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organizafion described in seciion 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain cerfifications equal in 
form and substance to paragraphs A( l ) Ihrough A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must mainlain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Flave you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Flave you filed with the Joint Reporting Committee, the Director of the Office of Federal Conlract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject lo the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanalion: 
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SECTION VH - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees lhat: 

A. The cerfifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreemenl between the Applicant and the City in connecfion wilh the Matter, whether 
procurement. City assistance, or other Cily action, and are material inducements to the Ciiy's execution 
of any contract or taking olher aclion with respect to the Matter. The Disclosing Pai'ty understands that 
it must comply with all statutes, ordinances, and regulafions on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or enlilies seeking City contracts, work, business, or Iransactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection \yith which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminafing the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the informafion provided in, and appended to, this EDS may be made publicly 
available on the Inlernel, in response lo a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Parly waives and releases any possible rights or 
claims which il may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS musl be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes aclion on the Matter. If the Matter is a 
conlract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapler 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapler 1-23 and Seciion 2-154-020. 
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CERTIFICATION 

Under penalty of periury,jhe person signing below: (1) warrants that he/she is authorized to execute 
this FDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date fbmished to tiie City. 

Robin L Tebbe LivKig Trust 
(Print or type exact legal name of Disclosing Party) 

By: 
/{Sign here) >ign here) 

Robin Tebbe 
(Print or type name of person signing) 

Trustee 
(Print or type title of person signing) 

Signed and swom to before mc on 

fat dook CouAtv.\ TlHnoi« (state). 

Notary Public 

Commission expires: 

OFFJCWLSEAL 
RENEE WERSCKiNG 

NOTARY Pl«JC - STATE OF ILUNOIS 
WYCCMMSSiON DCPnESM03«l 

Ver.2018-1 Page 12 o f l 4 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%, It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relafionship" wilh any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all execufive officers ofthe Disclosing Party listed in Section 
II.B.l.a., ifthe Disclosing Party is a corporafion; all partners of the Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, i f the Disclosing Parly is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entily or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [XJ No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal enlity to 
which such person is connected; (3) the name and title ofthe elected city official or department head lo 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicani, and (b) any legal entily which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not lo be completed by any 
legal enfity which has only an indirect ownership interest in the Applicant. 

1. Pursuant lo MCC Seciion 2-154-010, is the Applicant or any Owner idenfified as a building code 
scofflaw or problem landlord pursuant to MCC Secfion 2-92-416? 

[ ] Yes [X] No 

2. Ifthe Applicant is a legal enlity publicly traded on any exchange, is any officer or director of 
the Applicant idenfified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please idenfify below the name of each person or legal enfity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicani lhat is completing this EDS as a "contractor" as 
defined in MCC Seciion 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a conlraclor pursuanl lo MCC Section 2-92-385,1 hereby cerfify that 
the Applicant is in compliance wilh MCC Section 2-92-385(b)(1) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy lhat 
includes those prohibitions. 

[ ] Yes 

[ ]No 

[X] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This cerfificafion shall serve as the affidavit required by MCC Secfion 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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FIKMWIDE 
PLEASE POPULATE THE HIGHLIGHTED PORTIONS ONLY 

hrm Name Neal w d Leroy, UC 
Primary Representative: Langdon Neal 
Prtmarv Representative Email and Telephone: LNEAL(SNEAlANDlEROY.com 

lleddquaiters Addreis: 20 S Clafl( Street, Suite 2050, Chicago, IL 60603 
Chicago Public Finance Office Address. 20 S Clark Street, Suite 2050, Chicago, IL 60603 
Totdl Numberof Employees 21 
Number of Employees in lilinuis: 21 
Number of Employees m Cliif aRo- 21 

Csprtal Position' 

Minorfty Desienation Black 

Job Categories 
Officials and Managers 
Professionals 
Technicians 
S^les Workers 
O'lice and Clerical 
craft Workers {Skilled) 
Operatives (Senii-Sktlled) 
L,iborers 
Service Workers 
Total 

Male Female 

Ovcrarl 

Totals 

While 
(Not 

Hispanic) 

eiack 

(Not 

Hispanfcl Hispanic Asian 
Native 

American 

While 
(Not 

Hispanic) 

Black 
(Not 

Hispan(c) Hispanic Asian 
Native 

American 
13 4 1 It 3 1 
1 1 
3 2 1 
0 
a 1 ? 1 
0 
0 
0 
0 

5 1 0 0 0 6 3 4 0 0 

Panners 
Associate! 

Paralegals/Law Clerks 

Tim, Cindy, Evelyn, Espie 

Job Categories 
Odicials and Managers 
Professionals 
Tccfinicians 
Sales Workers 
Offire 4nd ClerKal 
CiJft Workers (Skilled) 
0^n;ra(ives (Semi-Skillcdl 
(.a borers 
SrTVice Workers 

Overall 

Totals 

White 
(Not 

Hispanic) 

Black 
(Nol 

Hispanic) Hispanic Asian 
Native 

American 
59.D9X 36 36S 18 1S% 4.55% 

9 09X 4 b5% 4 55% 
13.M% 9 0 W A 55% 

19 lav, 4 55% 

100 OON i 9 09V. 22 73% !8 18% 

Male Female Total 
36 36% 63 64% 100 00% 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name of the Disclosing Parly submilling this EDS. Include d/b/a/ if applicable: 

Foley & LarcJner LLP 

Check ONE ofthe folhnvin<5 three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [x ] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City aclion on 

the contract, transaction or other undertaking lo which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirecl right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the entily in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 321 North ciark street, Suite 3000 

ctiicago, IL 60654-4762 

C. Telephone: 312-832-4500 Fax: 312-832-4700 Email: ibtias@foiey.com 

D. Name of conlcact person: Laura L Biias 

E. Federal Employer Idenlitlcalion No. (if you have one): 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Serve as bond counsel for Ctiicago Special Assessment Improvement Bonds, Refunding Series 2021 (Lakestiore East Project) 

G. Which City agency or department is requesting this EDS'? Department of Finance 

Iflhe Matter is a contract being handled by the Ciiy's Department of Procurement Services, please 
complele the following: 

Specification # and Contract // 
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SECTION II DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party : 
] Person [ ] Limited liabilily company 
] Publicly registered business corporation [x] Limited liabilily partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporalion also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust [ ] Other (please specify) 

2. For legal entities, the slate (or foreign country) of incorporation or organization, i f applicable: 

Wisconsin 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign enlity? 

[x] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, execulor, administrator, or similarly silualed parly; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity lhat directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal enlily listed below must submit an EDS on its own behalf. 

Name Title 
Jay O. Rothman Ctiairman and CEO 

Stanley S Jaspan Managing Partner 

Claude R Treece Cliief Administrative Partner 

John F. Hurley Chief Operating Officer 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City aclion) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest ofa member or manager in a 
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limiled liability company, or interest of a beneficiary ofa trust, estate or other similar entity. Ifnone, 
stale "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicani 
None 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ JYes [x] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the dale of this EDS? [ ] Yes [x] No 

If "yes" to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [X] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial inlerest(s). 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTIIER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyisi (as defined in MCC Chapter 2-156), accountant, consultanl and any olher person or entily 
whom the Disclosing Parly has retained or expects to retain in conneclion with the Matter, as well as 
the nature ofthe relationship, and the total amount ol'lhe fees paid or estimated to be paid. The 
Disclosing Party is nol required to disclose employees who are paid solely through the f)isclosing 
Parly's regular payroll. Iflhe Disclosing Party is uncertain whether a disclosure is required under this 
Seciion, the Disclosing Party must either ask the Cily whether disclosure is required or make the 
disclosure. 
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Name (indicale whether Business 
retained or anticipated Address 
lo be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicale whether 
paid or estimated.) NOTE: 
"hourly rale" or "t.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

[xJ Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [X] No person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph" 1 applies only if the Matter is a contracl being handled by the Ciiy's Department of 
Procurement Services.] In the 5-year period preceding the dale of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
perfonnance of any public conlract, the services of an integrity monilor, independenl private sector 
inspector general, or integrity compliance consultanl (i.e., an individual or enlily wilh legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monilor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a conlracl in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or olher source of indebledness owed to the City of Chicago, including, but nol limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the .Disclosing 
Parly delinquent in the paymenl of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Parly and, if the Disclosing Party is a legal entily, all ofthose persons or entities 
identified in Section 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, slate or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting lo obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or slate antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the dale of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, incltiding actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply wilh the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any conlractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited lo all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Relained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indireclly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of conlrol include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility ofa business enlity to do business with federal or stale or local governmenl, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respecl lo Contractors, the term Affiliated Entily means a person or entily 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entily; 
• any responsible official oi'the Disclosing Parly, any Contractor or any Affiliated Enlity or any 
other official, agent or employee ofthe Disclosing Party, any Conlractor or any Affiliated Entity, 
acting pursuanl to the direction or authorization ofa responsible official ofthe Disclosing Party, 
any Contractor or any Affiliated Entily (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Parly or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect lo a Contractor, an Affiliated Enlily, or an Affiliated Enlity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal government 
or of any state or local government in the United Slates of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1 -23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Enlilies will nol use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any conlractors/subcontractors hired 
or to be hired in connection wilh the Matter certilications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent oflhc City, use any such 
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contractor/subcontractor that does nol provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide irulhful certifications. 

11. I f the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party musl explain below: 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party cerlified lo the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, ofthe City 
of Chicago (if none, indicate with "N/A" or "none"). 

None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, lo an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

We have assumed gifts to family members who are employees ofthe City of Chicago may be excluded. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [x] is not 

a "financial institution" as defined in MCC Seciion 2-32-455(b). 

2. I f the Disclosing Parly IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a prcdcatory lender as defined in MCC Chapter 2-32. We further 
pledge lhat none of our affiliates is, and none of them will become, a predalory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate ofa 
predatory lender may residt in the loss ofthe privilege of doing business with the City." 
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Iflhe Disclosing-Party is unable to make this pledge because il or any of ils affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed lhat the Disclosing Parly certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ]Yes [x]No 

NOTE: I f you checked "Yes" to Item D(I), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs lo the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ]Yes [x]No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nalure of the financial interest: 

Name Business Address Nature of Financial Interest 

4, Ihe Disclosing Party further certifies lhat no prohibited fmancial interest in the Matter will be 
acquired by ciny City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. I f the Disclosing Party checks (2), the Disclosing Parly 
must disclose below or in an attachment to this EDS all information required by (2). Failure lo 
comply wilh these disclosure requiremenls may make any contracl entered into with the City in 
conneclion with the Matter voidable by the City. 

_^ 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (I) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI ~ CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying conlacls on behalf of the Disclosing 
Party with respect lo the Matter: (Add .sheets if necessary): 

(If no explanation appears or begins on the lines above, or iflhe letters "NA" or if the word "None" 
appear, it will be conclusively presumed lhat the Disclosing Party means lhal NO persons or entities 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf ofthe Disclosing Party with respect lo the Matter.) 

2. The Disclosing Parly has not spent and will not expend any federally appropriated funds lo pay 
any person or enlity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or enlity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in conneclion wilh the award of any federally funded contract, making any 
federally funded granl or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contracl, grant, loan, or cooperative agreemenl. 

3. The Disclosing Party will submil an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affecls the accuracy of the slatemenls and informalion set 
forth in paragraphs A( 1) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) i l is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(I) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ]No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action progi'ams pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opporlunily Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ]Yes [ ]No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contracl or other agreement between the Applicani and the City in connection wilh the Matter, whether 
procurement. City assfstance, or other Cily action, and are malerial inducements to the City's execution 
of any contract or taking other aclion with respect lo the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Elhics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Elhics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of informalion 
contained in this EDS and also authorizes the City to verify the accuracy of any informalion submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Parly must supplement this EDS up lo the time the City takes aclion on the Matter. Ifthe Matter is a 
conlract being handled by the City's Department of Procurement Services, the Disclosing Party musl 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kepi current for a longer period, as required 
by MCC Chapter 1-23 and Secfion 2-154-020. 

Ver.2018-1 Page 11 of 1.5 



CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date fumished to the City. 

Foley & Lardner LLP 

(Print or type exact legal name of Disclosing Party) 

I)y:, • •• 
(Sign here)---' 

Laura L. Bilas 

(Print or type name of person signing) 

Partner 

(Print or type title of person signing) 

Signed and sworn to before me on (date) June 30, 2021 

at Cook County, Illinois (state). 

jjlary Public 

Commission expires: 0 ^ " 10 ^ o?^3.3 

.a I* » * • m 
STACY L. IVEY 
OFFICIAL SEAL 

Notary Public - State of Illinois 
< My Commission Expires Sep 10,2023 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVI I 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currenlly has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or ariy city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunl or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., i f the Disclosing Party is a corporation; all partners of the Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal enlity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Parly" or any Spouse or Domestic Parlner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [x] No 

If yes, please identify below (1) the name and title of such person, (2) the name ofthe legal entity lo 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial relafionship, and (4) the precise nalure of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is lo be completed only by (a) the Applicani, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5%o (an "Owner"). It is not to be compleled by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner idenfified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [x] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant idenfified as a building code scofflaw or problem landlord pursuant to MCC Secfion 
2-92-416? 

[ ] Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. If yes to (I) or (2) above, please idenfify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicani lhal is completing this EDS as a "conlractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreemenl pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Secfion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibifions. 

[ ] Yes 

[x] No 

[ ] N/A - 1 am nol an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certificafion shall serve as the affidavit required by MCC Section 2-92-385(c)(I). 

If you checked "no" to the above, please explain. 

While our practice is not to screen based on v/age or salary history, or seek applicants' salary history, we do nof have a 

formal policy in place. 
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AFFIDAVIT 
DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting t-'inn; Foley & Lardner LLP 

Description of Matter: Special Assessment Improvement Bonds, Refunding Series 2021 (Lakeshore East Project) 

Role of Reporting Finn: Bond Counsel 

This affidavit is submitted in conjunction with (check one): 

X a City of Chicago debt obligation ti ansaction (Municipal Code Section 2-154-017) 

brokerage services for the City Treasurer (Municipal Code Section 2-154-018) 

Fill out below (and attach a»lditional sheets using the same format, If neces.sai7), the following 
information for each per.son in the Reporting Firm who will directly provide prufcssional services 
to the City in connection with the Matter described above: the individual's position in the 
Reporting Firm and the role he or .she will fill in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

Individual U Position and Role Gender Race/Ethnicity 

1 Partner M ( F ) White 

2 Partner ( M ) F White 

3 Associate M © Hispanic 

4 Associate M® White 

.M F 

(If needed, plea.sc use additional sheets to identify additional personnel.) 

By signing below, I represent under penalty of perjury thai: ( i ) I am nuthori/.ed to act on behalf of the 
Reporting l-'irm, and (2) the infonnation in this Affidnvit and associated attaclinient are true, complete, 
and correct. 

By signing below, I understand and acknowledge, on behalf ofthe Reporting Firm, that failure to 
nccurntely and completely supply the inforination requested lieieia may result in a declaration of 
ineligibility to particip.ite in future Matters for the City of Chicago. 

Printed Name: Laurg L. Bilas 

Signature: 

Title: Partner ' 

Dfite: June 30, 2021 
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CITY OF CHICAGO 
IXOiNOMlC DISCLOSURE STATEMEN 1 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Eduardo M. Cotillas dba Cotillas and Associates 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [)^ the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: . 

OR 
3. [ ] a legal entity with a direcl or indirect right of conlrol of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Pai-ty: 3231 W. Victoria SL 

Chicago, IL 60659 

C. Telephone: 312-217-1593 Fax: 312-610-7145 Email: ecotillas(^cotillaslaw.com 

D. Name of contact person: Eduardo M. Cotillas 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of the Matter lo which this EDS pertains. (Include project number and location of 
property, i f applicable): 

Special Assessment Improvement Bonds, Refunding Series 2021 (Lakeshore East Project) 

G. Which City agency or department is requesting this EDS? Finance 

Ifthe Matter is a contracl being handled by the Ciiy's Department of Procurement Services, please 
complete the following: 

Specification ti and Contract tt 
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SECTION II ~ DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
( ] Person ( ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[X] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited paitnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Eduardo M. Cotillas Owner 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest ofa member or manager in a 
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limited liability company, or interest ofa beneficiary ofa trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
Eduardo M. Cotillas 3231 W.Victoria Chicago. IL 100% 
60659 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ j Yes [X] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [X] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [X] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV -- DISCLOSURE OF SUBCON I RACTORS AND O rMI':R RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature ofthe relationship, and the total amount ofthe fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular pajToll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Parly 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[X] Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHR.D SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [X] No [ J No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [ see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of .specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in jM'ogress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited lo, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 

Ver 2018-i Pa':e4 of 15 



3. The Disclosing Party and, ifthe Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the dale of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruclion of records; making false statements; or receiving stolen property; • 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
cormection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility ofa business entity to do business with federal or stale or local govemment, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respecl to Contractors, the term Affiliated Enlity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Contractor or any AJTdiated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization ofa responsible official ofthe Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity ofa Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting lo bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal govemment 
or of any state or local govemment in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United Stales Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for .Award Management ("SAM"). 

10. [I'OR APPLICANT ONLY] I hc Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection wilh the Matter certifications equal in Ibnn and substance lo those in 
Certifications (2) and (9) above and will not, without the prior written consent ofthe City, use any such 
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contractor/subconUractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. Iflhe Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complete 
list ofall current employees of the Disclosing Party who were, at any time during the 12-month period 
preceding the date of this EDS, an employee, or elected or appointed official, of the City of Chicago (if 
none, indicate with "N/A" or "none"). 

None 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a complete 
list of all gifts that the Disclosing Party has given or caused to be given, at any time during the 12-
month period preceding the execution date of this EDS, to an employee, or elected or appointed official, 
of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything made 
generally available to City employees or to the general public, or (ii) food or drink provided in the 
cour.se of official City business and having a retail value of less than $25 per recipient, or (iii) a political 
contribution otherwise duly reported as required by law (if none, indicate with "N/A" or "none"), As to 
any gift listed below, please also list the name of the City recipient. 

NONE 

C. CERTIFICATION OF STATUS AS HNANCIAL INSTITUTION , 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [X] is not 

a "financial in.stitudon" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 
"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand diat becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss of the privilege of doing business with the City." 
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Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b))is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL DMTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or. enlity in the Matter? 

[ ]Yes [X]No 

NOTE: If you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Properly Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [X] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Intere.st 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constimtes full disclosure ofal l such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section Vl . I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1, List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect lo the Matter: (Add sheets i f necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or em]:)loyee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in comiection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications prompUy available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clau.se? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or olher City aclion, and are material inducements to the Ciiy's execution 
of any contract or taking olher action with respect to the Matter. The Disclosing Party understands lhat 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govermnental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.orR/Ethics, and may 
also be obtained from the City's Board of Elhics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any infomiation submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Parly must supplement this EDS up lo the time the Cily takes aclion on the Matter. If the Matter is a 
cdntract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are tme, accurate 
and complete as of the date furnished to the City. 

H)L;4 / ^ k co7^ cAd (Mr>LiA\ 4"JVx)CA^47:^J 

(Print or>ypei.t.'.\act.l^gal/^me. o^isclo^ioaX?^'^^ 

(Sign here) C 

(Print or type name of person signing) 

OWNER Signed 07/08/2021 

(Print or type title of person signing) 

Signed and swom to before me on (date) 

at County, (state). 

Notary Public 

Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity vvhich has a 
direct ownership interest in the Applicant exceeding 7,5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof cuirently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, tlie city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., ifthe Disclosing Party is a corporalion; all partners of the Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the 
Disclosing Party is a liniited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal endty or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currendy have a "familial relationship" with an elected city official or department head? 

[ ] Yes [X] No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLOI^D CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicani exceeding 7.5% (an "Ov;ner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ]Yes [X]No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [X] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVI I 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defmed in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they; (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the Cily money for a license, grant or concession allowing Ihcm to conduct a business on 
City premfses. 

On behalf of an Applicant that is a contractor pursuant to MCX' Section 2-92-385,1 hereby certify lhat 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or fonner employers. I also certify that the Applicani has adopted a policy that 
includes those prohibitions. 

[X] Yes 

[•]No 

[ J N/A - 1 am not an Applicani that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as Ihe affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 

Ver 2018-1 Pago 15 of 15 
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AFFIDAVIT 
DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting Firm: Eduardo M. Cotillas dba Cotilla.s and Associates 

Description of Matter: Special Assessment Improvement Bonds, Refunding Series 202 1 (L.akeshore 
East Project) 

Role of Reporting Firm: CoDisclosure Coun.sel 

This affidavit is submitted in conjunction with (check one): 

a City of Chicago debt obligation transaction (Municipal Code Section 2-154-017) 

brokerage services for the City Treasurer (Municipal Code Section 2-154-018) 

Fall out below (and attach additional sheets using the same format, if necessary), the following 
information for each person in the Reporting Firm who will directly provide professional services 
to the City in connection with the Matter described above: the individual's position in the 
Reporting Firm and the role he or she will fill in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

Individual # Position and Role Gender Race/Ethnicity 

Eduardo M 
Cotillas 

Owner/ Primary attorney M Hispanic 

Christopher 
Toreni 

Of Counsel/ Support attomey M White 

M F 

M F 

(If needed, please use additional sheets to identify additional personnel.) 

By signing below, I represent under penalty of perjury that: (1) 1 am authorized to act on behalf of the 
Reporting Firm, and (2) the infonnation in this Affidavit and associated attachment are true, complete, 
and correct. 

By signing below, I understand and acknowledge, on behalf of the Reporting Firm, that failure to 
accurately and completely supply the information requested herein may result in a declaration of 
ineligibility to participate in fijture Matters for the Cily of Chicago. 

Printed Name: F^duardo M. Cot/Jlas , 

Signature: Y 

Title: Owner 

Date-July (B, 202 1 



CITYOFCHICAGO 
ECONOMIC DISCLOSWiE STATEMENT 

AND AFFIDAY. IT 

SECTION I - GENERAL IN*ORMATIGN 

A. Legal name of the Disclosing Paity submitting tlii? EDS. Includo d/b/a/ if applicable: 

char i ty & Associates, PC 

Clieck ONE of the following tliree boxes; 

Ihdicate -whether tlie Diaclosirtg. Party submitting this EDS is: 
1. Ijf] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action oa 

the conti'act, transaction or other underfaldng'to which this EDS peitains (referred to. below as the 
"Matter"), a direct or indu'ect interest in excess of 7.5% hi the Applicant State the Applicant's legal 
name; 

' O R " 
3. [ J a legal entily wilh a dhect or indirect right of control of tho-Applicant (see Section n(B)(l)) 

State tho legal naiQB of tlio enfity in which the Disclosing Party holds a riglit of control: 

! I 

B. Business address of the Disclosing Party: 20 Worth Clark s t r ee t . Suite 11.50 

Chicago, I l l i n o i s 60602 

C. TalephQne.-j312)849-9000 ptoc: (312)849-9001 Email: e lvin.chq.r i tyg 
charity-asBociates.com 

D. Ntoe of contact person: B lv in B. Charity 

B, Federal Employer Ideutrfication No. (if you have one)! ^ 

F. Brief description of tlie Matter to which this EDS peitaitia. (Ih'clude project number and location of 
property, i f applicable): 

Co-Bond Counsel to the City of Chioago i n connection wi th the 
issuance' oill Special Assessment Improvement Bonds, Rei'unaing'Serie.n ?.02^ 

G. ^ l c B ^ § ? ^ e n c y or §q5a?tmfcn̂  is rcquesth.ig tlus EDS? Departinent of Finance 

If the Matter is a contract being Jiandled by the City's .DeparlmeHt of Proctu eraent Services, please 
complete the following: 

I I 

Specification ll 

Vei'.2018-] 

und Contr'act # 
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SECTION n - DiscLosuiys OF owNEBsmr INTT:RESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of tlie Disclosing Partĵ  
[ JPerson [ ] Lunited liability compaiiy 
[ ] Publicly registered business corporation [ ] Limited liability partncrsltip 
[ ] Privately held busmess coiporation [ ] Joint veutm'o 
[ ] Sole proprietorsliip [ ] Not-for-profit corporation 
[ ] General partnersliip • (Is the not-for-profit coiporation also a 501 (c)(3))? 
[ ] Lhnitcd paitnersliip [ ] Yes [ ] No 
[ ]Trust [X] Otlier (please specity) 

Pr.ofessional Corporation 

2, For legal entities, the state (or foreign country) of incoiporation or organization, i f applicable; 

I l l i n o i s 

3. For legal entities not organized in the State of Illinois: Has tlie orgaaiization registered to do 
bushiesa in the State of Illihois as a foreign entity? 

[JYes [ ] N o |X] Organized in Illuiois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENnTY: 

1. List below the full names and tides, if applicable, of: (i) all executive ofQcers and all dhectors of 
tlie ejitity; (ii) foi' not-for-profit corporations, all mombers, if any, which ai-e legal entifies (if there 
arc no such members, write "no menibers which are legal entities"); (Iii) for trusts, &stafes or other 
similar entities, the trustee, executor, administrator, or sunilarly situated party; (iv) for general or 
limited partnej ships, limited liability companies, Imuted Uability partnerships or joint ventures, 
each general parlner, maiaglng member, manager oi- any other person or legal entity tliat directly or 
indiiRctly controls the day-to-day management of tlie Applicant, 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Elvin B. Charity President 

Alan M. Be l l .SB.arfil:ary „ 
.Elvin E. ChARITY Director 

2. Please provide the following iuformatior concerning each pcrso.u or legal endty having a dhect or 
iudivcct, ciuTcnt or prospective (i.e. within 6 months n.ftcr CJity action) beneficial iatoicst (iiicJudijig 
ownership) in exceua of 7..5% of tho Applicant. Examples of sucii an interest includo shares in a 
coi poration, partnership interest in a jjarlncrship or joint venti.u'c, interest of a mcnibcr or manager in a 
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liinited liability company, or interest of a bejiefioiaiy of a trust, estate or other skoilar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may bo required to.submit anEDS on its own behalf. 

Name Business Address Pci-ccntagc Interest in the Applicant 
E l v i n E. eharifcy 20 N» Clark St. Chicago, IL 60602 100% 

SECTION m-INGOMIi OR COIMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has. the Discbsing Party provided any income or compensation to any City elected official during tho 
12-montli period preceding the date of this .EDS ? [ ] Yes fic ] No 

Does fhe Disclosing Party reasonably expect to provide any iuconic or compensation to any City 
elected official duriag the 12-month period following the date of tin's EDS? [ ] Yes ] No 

If "yea" to eiflier of the above, please identify beloWthe name(s) of such City elected officIaI(3) aind 
describe such income or compensation: 

Does any Cily elected ofHcial or, to the best of the Disclosing Party's luiowletige after reasonable 
inquiry, any City elected official's spouse or domeslio pnrtner, have a financial interest (as defined in 
Chapter 2-156 of tlio Municipal Coda of CWcago ("MCC")) in the Disclosing Paity? 

[ ] Yes [ ?No 

If "yes," please identic below the nanie(s) of such City elected official(s) and/or spouse(s)/dome3tic 
partner(3) and describe tlio .rinanclal interest(s). 

SECTION IV - DISCLOSURE OE SUBCONTR^VCTOKS AND OTHER RETAINED PARTIES 

The Disclosing Pai-ty must disclose the name and business address of each subcouti-actor, a ttomey, 
lobbyist (as defined lu MCC Chapter 2-156), accoimtant, consultant and any other person or entity 
whom tho Disclosing Paity has retamed or expects to retain in connection with tlie Matter, as well as 
tlie nature of fhe relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Paity is notrequiied to disclose einployees who ai'epaid solely through the Disclosing 
Pai-ty's regular payi-oU. .Ifthe Disclosing Party is nnce-itoin whether a disclosui'e is required under this 
Section, the Disclosmg Parly must eitliei- ask the Cily whether disclosure is required or make tJje 
disclosure. 
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3. The Disclosing Party and, if Iho Disclosing Paity is a legal entity, all ofthose persons or entities 
identified m Section 11(B)(1) of this EDS: 

a. aio not presently debairedj suspended, proposed for debaiment. declared ineligible or voluntarily 
excluded fi:om any transactions by any federal, sfate or local luiit of govemineut; 

b. have not, during the 5 years before the date of this EDS, been convicted of a cruniual offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtam, or peiformuig a public (fedearal, state or local) trausacdon or conh"act under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribdiy; falsification or destmction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or crvilly chai-ged by, a govermnental entity (federal, 
state of local) with committing any of tlio offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before tlie date of fhis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

c. have not, during the 5 years before the date of fhis EDS, been convicted, adjudged guilty, or found 
liable ui a civil proceedilig, or hi any crhninal or civil action, includiag actions concerning 
en-vitonmental violations, instituted by the City or by die federal government, any statê  or any odier 
unit of local government 

4. The Disclosing Parly imderstands and shall comply with flic applicable requirements-of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Etl.iics), 

5. Ceitifications (5), (6) and (7) concern: 
» die Disclosing Party; 
• any "Contractoi" (meaning any contractor oi- snbconteaotor used by the Disclosing Pai'ty in 
conijection with die Matter, inchiding but not limited to all persons or legal entities disclosed 
under SeedonlV, "Disclosure of Subconhactorfl and Other Retamed Paities"); 
• any "Affi liated Entity" (meaning a peraon or entity that, dii*ectly or indirectly; controls the 

• Disclosmg Patty, is controlled by tiie Disclosing Party, or is, with the Discloshig, Party, under 
common contol of anotlier person or entity). Indicia of confa.-ol hiclude, witiiout hhiitation: 
mterlockiog management or owntasliip; identity of Interests among family members, shaicd 
facilities and equipment; coinmon use of employees; or organization of a business entity following 
the ineligibility of a busmess entity to do boshiess with federal or state, or local goveimnout, 
including the City, using substantially the same management, o-wnership, or principals as die 
ineligible entity. Witli respect to Contractors, the teim Affiliated Entity means a person or entity 
tliat du-ectly or iiidh'ectly confrols the- Conhactor, is controlled by it, or, witli the Conti'actor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor nr any Affiliated Entity or any 
other official, agent or employee ofthe Disclosmg Paity, any Contractor or any Affiliated Entity, 
acting piu'suant to the direction or authorization of a responsible official of tho Disclosing Party, 
any Contractor or any Aftlliated Entity (collectively "Agents"), 
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Neither tho Disclosing Party, nor any Conhaclor, nor any Affiliated Entity of eiUier the Disclosing' 
Pai'ty or any Contractor, nor any Agents have, during tlie 5 years before the date of this EDS, or, with 
respect to a Conhactor, an AffiUated Entily, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Conti'actor's or Affiliated Entity's contract or engagement in connection -with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State of Eliiiois, or any agency of the federal government 
or of any state or local govenmient in the United States of America, in tiiat officer's or employee's 
official capacity; 

b, agi'ced or colluded witli other bidders or prospective bidders, or been a paity to any such, agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in reshaint of fi-ecdom of competition by agi'eemeut to bid a fixed price or otherwise; or 

e. made an admission of such conduct described m aubpaiBgrapli (a) or (b) above that is a matter of 
record, but liavo not been prosecuted for such conduct; or 

d. violated the provisioJis referenced in MCC Subsection 2-92-320(a)(4)(Contl'act3 Requh-hig a Base 
Wage); (a)(5)(DebarmBnt Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Pa'ty, nor any Affiliated Entity or Contraclor, or any of then- employees, 
officials, agents or paitners, is barred from conti'ftcting with any unit of state or local government as a 
result of engagmg hi or being convicted of (1) bid-riggmg in violation of 720 ILCS 5/33E-3.; (2) 
bid-i'otatihg m violation of 720 ILCS 5/33E-4; or (3) any skoila* offense of any state or of the United 
States of America tiiat contains die same elements as the offense of bid-rigging or bid-rotating, 

7, Neither tho Disclosing Party nor any Affiliated Entity is listed on a Sanctions List mauitained by the 
United States Depaitment of Commerce, State, or Treasury, or any successor federal agency. 

3. [FOR \̂PPLICANT ONLY] (i) Neither tlic Applicant nor aliy "controlling person" |scc MCC 
Chapter 1-23, Article I for applicability arul defined terms] of the Applicant is currently kidicted or 
diffl'ged witli, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or con,spiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit agnmat an officer or employee ofthe City or any "sister agency"; and (ii) 
tho A]3plicant understands and acknowledges that compliance witli Aiticle I is a continuing requirement 
for doing busmess Wiih. tlio City. NOTE: I f MCC Chapter 1-23, Aiticle I applies to the Applican t, that 
Article's pennanejit complijince tuneframe supersedes 5-yeai- compliance timeftames in this Section V. 

9. [FOR A1T.LICANT ONLYJ Ihc Apphcant and its Affiliated Entities will not me, nor permit tlioir 
.subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for .4ward Management ("S.AM"), 

10, [FO.R.AP,PLICANT ONIY] The AppHcant will obtain .from airy contractors/subcontractons Iiivcri 
or to be hired hi comiection v/itli the Matter cerlificntions equal in form and .subntance to ihose in 
Cortiftcations (2) and (9) above mid will not, vvitliont the prior written coiLsejii: ofthe City, use any such 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or csthnated.) NOTE: 
"hourly rate" or "t.b.d"i8 

not an acceptable response. 

(Add sheets i f necessary) 

Cheolc here i f the Disclosmg Party I14S not r-etatned, nor ectpects to retain, ̂  such persons or entities. 

SECTION V - CERIIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of busmess entities that cohtract "with die City must 
remain-in compliance with dieir child support obligations throughout die contract's tei'm. 

Has any pei'son who dhectly or mdhtcdy owns 10% or more ofthe Disclosing Paity been declai-ed bx 
aiTearage on any child support obligatiotis by any Elhiois comt of competent jurisdiction? 

[ ] Yea iCĵ No [ ] No person directly or indurectly owns 10% or more ofthe Disclo.iing Party. 

If Tes," has tlie person entered into a court-approved agreement for payineht of all suppoit owed and 
is the person in compliance with diat agieenierit? 

[]Yes [ ] N o 

B, FURTHER CERTIFICATIONS 

1. [This pai'agraph 1 applies only If die Matter is a contract being handled by die City's Department of 
Procm-ement Services.] In the 5-year period preceding tlie date of diis EDS, neither the Disclosmg 
Party nor any Affiliated Entity [see definition hi (5) below] has engaged, in comiection with the 
perfoimanee of any public contract, the services of an integilty monitor, independent private sector 
inspector gehei-al, or integi-ity compliance consultant (i.e., an individual or entity witli legal, auditing, 
mvestigative, or other similar skills, designsited by a public agency to help the agency monitor the 
activity of specified agency vendoi-s aa well as help tlie vendors rcfoim their business practices so tliey 
can be considered for agency conti'acts m the fhtm'e, or continue witli a contract In progi'ess). 

2. The Disclosing Party and its Affiliated Entities aie not deltuquent m the payment of any fine, fee, 
tax or other source of indebtecbiess owed to the City of Chicago, including, but not limited to, water 
and sewpr charges, license fees, parlcing tickets, propa-ty taxes and sales taxes, nor is the Disclosing 
Party deliaquent in the payment of any lax administered by die Illinois Department of Revenue. 
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contractor/subcontiactor that does not provide such certifications or that die Applicant has reason to 
beUeve has not provided or cannot provide tiutbfiil ceitificadons. 

U. Ifthe Disclosmg Party is unable to certify to any of the above statemcnls in this Part B (Further 
Certificatious), the Disclosing .Party must exî lain below: 

If tlie letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To die best of the Disclosmg Rally's knowledge after reasonable mquiry, the following is a 
complete list ofall cunent employees ofthe Disclosing Paity who were, at any time dui-fng die 12-
mOnth period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate v/ith "N/A" or "none"). 
In August of 2006, Elvin Charity .v;a5 appointed, by Mayor Richard M. 
Daley a-q Chalrroaib^'of the Chicacfo Regional Airport and he continues 
to serve i n that capacity. 

13. To the best of tiie Disclosing Party's knowledge after reasonable inquiiy, the followtag is a 
complete list of all gifts that the Disclosmg Party has given or caused to be given, at any time durmg 
tiio 12-month peiiod preceding the execution date of this EDS, to an employee, of elected or appointed 
official, ofthe City of Chicago. For purposes of this statement> a "gift" does not include: (i) anyfliing 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
tiie course of official City busmess and having a i'etail value of less than $25 per recipient, or (jii) a 
poUtical conti-ibution otiieirwise didy reported as requu'ed by law (if none, .indicate widi "N/A" or 
"none"), As to miy gift listed below, please.also list the name ofthe City recipient 
MA 

! f 

I i 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITirf ION 

1. The Disclosing .Pai ty eertifleg that the Disclosing Party (check ono) 

[ ]i3 [}3 is not 

a "financial in.stitntion" as defined in MCC Section 2-32-455(b), 

2. If tlic Disclosing Party IS a fmancial institution, then the Disclosing Party pledges: 
"We are not and will not become a predatory lender as defined in MCC Clia])ter 2-32, We furlher 
pledge thytnore of om- aftiliates is, and none of them will become, a predatory lender as defined In 
MCC Chapter 2-32. We undeistnnd that becoming n predatory Icj-idor or becoming an atftliato of a 
predatory lender may result in the los's ofthe privilege of doing bushjes,<; with the City." 

Vor.2018-1 P<-iec7oiM5 
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Ifthe Disclosmg Party is unable to make tliis pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender witlihi Uio meanmg of MCC Chapter 2-32, explain 
here (attach additional pages if necessary); 

If tile letters "NA," tiio word "None," or no response appears on the lines above, it v/ill be 
conclusively presumed that tho Disclosing Party certified to the above stateinents. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CriY BUSINESS 

Any words or tenns defined in MCC Chapter Z-156 have tho game meaniiigs if used m this Pait D. 

1. In accordance widi MCC Section 2-156-110: To tiie best of tlio Disclosing Party's knowledge 
after reasonable inquhy, does any official or employee of the City have a financial interest in his or 
liei- own name or in the namb of any other person or entity iti llie Matter? 

[ jYe.s No 

NOTE: I f you checked 'Yes" to Item D(l), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) andD(3) and proceed fo PwtE. 

2. Unless sold pursuant to a process of conipetitivB bidding,, or otherwise permitted, no City elected 
official or employee shall have a fmancial mterest in liis or her 0"wn name or hi tiie name of any 
odier person or entity in tiie pm-chase of any property that (i) belongs to the City, or (ii) is sold for 
faxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for propeity talceii pursuant to the City's emiiient doniaii 
power does not constitute a financial mterest within tiio meaning of tiiis Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes 

3. If you checked "Yes" to Item D(l), provide tho nan'ics and business addresses of the City officials 
or employees hmng such financial iuterest and identify die nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. Tho Disclo,>ingParty i\n tlier certifies that no proiiibited financial interest ui the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY BR̂ V BUSINESS 

Please check eitlier (1) or (2) below. If tiie Disclosmg Pai'ty checks (2), the Disclosuig.Party 
must disclose below or in an attachment to this FDS all information required by (2). Failure to 
comply with dicsc disclosure requirements may make any contract entered into, witli the City in 
connection witli dio Matter voidable by die City. 

)( 1. The .Disclosing Party verifies that th© Disclosing Paity has searched any and aU records of 
tho Disclosing Party and any and all predecessor entities regaiding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or mjmy or death of thek slaves), and 
the Disclosing Party has found no such records. 

_2. Tho Disclosing Party verifies that, as a result of conducting tiio search hi step (1) above, the 
Disclosing Party has found records of mvestmeiits or profits from slavery or slaveholder insurance 
policies. The IDisclosmg Party verifies tiiat tlie following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described hi those records: 

SECTION V I - CERTIFICATIONS FOR EEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete tiiis Section VI, I f the Matter is not 
federally ftunded, proceed to Section VII. For purposes of this Section VI„tax credits allocated by 
the Gity and proceeds of debt obligations of die City, are not fedeiul fimding. 

A. CERTIFICATION REGARDE^G LOBBYING 

1. List below tiio names of all persons or entities registered imder the federal Lobbying 
Disclosure Act of 1995, as amended, v/lio have made lobbying contacts on behalf ofthe Disclosmg 
Paity with respect to tiic Matter; (Add sheets if necessary): 

(If no explanation appears or begins on the Imcs above, or .if the letters "NA" or if the word "None" 
a]i])ear, it will be conclusively presumed that tiie Discloshig Paity .meaj-is that NO persons or entities 
registered under the Lobbying Disclosmc Act of 19!̂ 5, as amended, have made lobbying contacts on 
behalf of tjic Disclo.sing Paity with.respect to the Matter,) 

2, The Discloshig Pm-ty has not spent and will not expend jmy federally approiJiiated funds to paiy 
any person or entity listed in paragraph A(l) above .for his or her lobbying activities or to pay any 
person or entity to irdluerice or attcmptto uiJluencc nn officer or employee of any agency, an defined 
by appHcalilo federal law, a member of Con(.jres.s, an (officer or employee of Congress, or an cn.iŷ Ioycc 
VM.2013-] face 9 of .15 



of a member of Congress, in connection wltiithe award of any federally funded conti'act, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification atthe end of each calendai' quarter in 
which there occui:3 tmy event that materially affecls. the accuracy ofthe statements and urfonnation set 
foithinpai'agraphs A(l) and A(2) above. 

4. The Disclosing Party ceafifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Intei7ial Revenue Cod.B of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and wiU not engage iii "Lobbying 
Activities," as fhat term is defined in the Lobbymg Dlsclosm-e Act of 1995, as amended. 

• 5, If tile Disclosing Party is the Applicant, the Disclosing Party must obtain ceitifications equal in 
forin and substance to pai'agi'aphg A(l) tJu'ough A(4) abovo from all subconti-aotors before it awaids 
any subcontract and the Disclosmg Party must maintaio. all such subconteactors' certifications for the 
duration of Ihe Matter and must make such cei'tificarions promptiy available to the City upon request 

B. CERTIFICATION REGAINING EQUAL EMPLOYMEm- OPPORTUNITY 

Ifthe Matter is fedemlly funded, federal regulations require tho Applicant and all proposed 
subcontractors to submit tho following Information with then" bids or m writing at the outset of 
negotiations. 

Is the Disclosing Party tiie Applicant? 
i ] Yes [ ] No 

If 'Ye3," answer the three quesfions below: 

1, Have you developed and do you have on file affnmativo action progi'ams pursuant to applicable 
federal i-egnlafions? (Sco 41 CFR Part 60-2.) 

[]Yes [ ] N o 

2, Have you filed with Ihe Joint .Reportmg Committee, the Dkector ofthe Offico of Federal Contiact 
Compliance Programs, or the Equal Employment Opportunity Conumssion all reports due under die 
applicable filing requirements? 

[ ] Ye.s [ ] No [ ] Reports not required 

3, Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ J Ye,s [ ] No 

Jf you checked "No" to question (1) or (2) alcove, please provide an explanation: 

Vcr.-20i8-l I^agclOcflS 



SECTION v n - FURTHER AOCNOWLEDGMENTS AND CERTIFICATION 

The Discloshig Pnity imderstands and agrees that: 

A. Hie certifications, disclosures, and acknowledgments-contained m this EDS will become part of any 
contract or other agreement between flie Apphcant and tiie City ra connection With tho Matter, whether 
procurement̂  City assistance, or otiier City aclion, and are material inducements to the City's execution 
of any conti'act or taking otlier action with respect to tiio Matter. Hie Disclosing Party understands tiiat 
il must comply with all statutes, ordmances, and regulations on which tliis EDS is based. 

B. TheCity's Governmental Efhics Ordinance, MCC Chapter 2-156, imposes certam duties and 
obligations on persons or entities seeking City confracts, work, business, or transactions. The full text 
of thia ordinance and.a training progi'am is available on line at www,cityofclucago,or;/Etiiics, and may 
also be obtamed fi'om the City's Board of EthicSi 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Paity must comply fully with this .ordmance. 

C. If the City determines tiiat any ififormatiou provided m this EDS is false, hicomplete or inaccui'ate, 
any contract or otlier agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and tlie City may pursue any remedies under the contract or agreement (if not reschided or 
void), at law, or m equity, hicluding terminating the Disclosing Party's participation ui the Matter 
and/or declining to allow tho Disclosing Paity to participate in other City transactions. Remedies at 
law fOi' a false statement of material fact may hiclude iacarceralioii and an award to the City of freble 
damages. 

D. It 13 tlie City's policy to make this document available to tlio public on.its Memet site and/or upon 
request Some or all of tho information provided in, and appended lo, this EDS may be made publicly 
avai lable on die Internet, m response to a Freedom of Infoimation Act request, or otherwise. By 
completing and sigmng this EDS, the DL<!clo.sing Party waives and releases any possible rights or 
claims which it may have agauisttiie City in connection v/ith the pubhc release of inforraatioii 
contained in this EDS and also authoiizcs the City to verify the accm-acy of any information submitted 
m this EDS. 

t ^ 
I !, 

! I 

E, The infonnation provided hi this EDS must be kept cuu'cnt. In the event of cliailges, the Disclosing 
Party miKt supplement this EDS up to tlie time the City tolces action on the Matter. I f tiie Matter is a 
confract being handled by the City's Depaitment of Procurement Sei'vices, the .Disclosing Party mu.st 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposmg PERMANENT INELIGIBILITY for certain specified offenses), the 
infoimation provided herein regardhig etigibility must bo kept cmrent for a longer period, as requhcd 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFiCA'flON 

Under penalty of perjury, tiie person sigi'iing belovî i (1) wau-auts that Wshs is aiiliiorizcd to execute 
this EDS, and all applicable Appendices, on behalf ofthe Disclosing Pai'ty, and (2) wairants that all 
certifications and statements contahicd in this EDS, and all applicable Appeudicegj ato tiuc,. acburate 
and complefb as of tiie date funitshed to the City. 

eh-arifcy Sc Aaaoclaikeg, P.g. 
(Piiint oritype laaict; legal narae, of Digclofsing Party) 

(Sign here) 

felvih E.Charity 
(Prmtoi'type name of person signing) 

gresident\ 
(Print or type titie of person signing) 

ÎgnOd.and-sv/ofn to before me on.(date) , ^ ( 

at ( S c ^ GOiplyi (staitc). 

Nbtajcy.'PiibBb 

Official Sial 
Alan Bell 

Notsry Public Stat* of Wmiols 
, My Commlnsion Expires 06/Q1/2024 

C.qriinw?ip)>'-ajfpit'e3;' • ̂  j ^ > 'r-'V'-- / 
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CITYOFCmCAGO 
ECONOMIC DISCLOSWE STATEMENT AND AFEIDAVn' 

APPENDIX A 

FAIVIILIAL RELATIONSHIPS WITH ELECTED CITY OmiCIALS 
AND DEPARTMENT HEADS 

This Appendix is to bo completed only by (a) the Applicant, ami (b) any legal entity which ha.s a 
direct ownenship uiterest-in the Applicant osceedjng 7.5%. I t is not to be completed by any legal 
entity which has only an indirect ownership interest iu fhe Applicant. 

Under MCC Section 2-154-015, tlio Disclosing Party must disclose whethea: such Disclosing Paity 
or any "Applicable Party" or any Spouse or Domestic Partner Ihei'eof cuniontly has a "familial 
relationship'' with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosmg Paity or any "Applicable Party" or any Spouse or Domestic 
Partner thercof is related to the mayor, any alderman, the city, clerk, tho city treasurer or any city 
depaitment head as spouse or domestic paitner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or iiephew, grandparent, gi'andchild, 
father-hi-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, .stepson or 
.stepdaughter, stopbrotlier or stepsister or half-brothei* or half-sister. 

"Applicable Party" means (1) all executive officers oif the Disclosmg Party listed in Section 
II.B.l.a., i f the Disclosing Patty is a coiporation; all partners of the.Disclosing Paityj if the Disclosing 
Party is a general paitnorship; all general paitners and limited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnei"ship; all managerŝ  managing members and members of the 
Discloshig Paity, i f tiie Disclosing Party is a lunited liability company; (2) all principal officers of tiie 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest iu the Disclosing 
Paity. "Prhicipal officers" means tiie president, cliief operating ofEcer, executivo director, chief 
iluancial officer, treasurer ov secretory of a legal entity or any person exercising similar authority. 

Does the Disclosing Parly or any "Applicable Paity" or any Spouse or Domesdc Partner thereof 
currently havo a "familial rolatioiiship" with an elected city official or department head? 

[]Yes [VINO 

If yes, please ideiilify below (1) the name and titie of such person, (2) the name of tiio legal entity to 
which such per,'!on is connected; (3) the name and title of tiie elected city ofGoial or department head to 
whom such person has a familial relationsliip, and (4) the precise nature of such fJimlliai relationship. 

Vci',2018-] I'!igol3ofi5 



CITYOFCHICAGO 
ECONOMIC DTSCLOSUKE STATEMENT AND AlFmAVIT 

APPENDIX B 

BUILDMG CODE SCOFELAW/PROBLEM LANDLORD CERTIFICATION 

Hiis Appendix is to be completed only by (a) tho Applicant, and (b) any legal entity which has a direct 
ownersliip interest hi the Applicant exceedmg 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership mterest hi tiie Applicant, 

1. Pursuant to .MCC Sbption 2-154-010, ia tiie Applicant or any O wneir identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[]Ye3 |)<iNo 

2. If the Applicant is a legal entity publicly haded on oiiy exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-4167 

[]Yes [ ]No ["̂ ^Tlie Applicant is not publicly traded on any exchange. 

3. I f yes to (1) ot (2) above, please Identify below tiie nomo of eachpei'son or legal entity identified 
as a building code scofflaw or pi'oblem landlord and tho address of each building or buildings to which 
the peitiuent code violations apply. 

t- 1 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEIVIENT APrt) AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY lOSTORY SCIffil£NING - CERTIFICATION 

Thia Appendix is to be completed only by an Applicant dial is completing this EDS as a "contractor" as 
defined hi MCC Section 2-92-385. That Section, which should bo consulted (w^vw. aailegal. com), 
generally covers a party to any agreement pursuant to which tiioy: (i) receive City of Chicago funds in 
coiisiderodou for services, work or goods provided (includmg for legat or otiier professional services), 
or (ii) pay tho City money for a license, grant or concession aUowmg them to conduct a busmess on 
City premises. 

^Yes 

[JNo 

[ ] N/A - 1 am not an Applicant that is a."conti-actoi-" as defined in MCC Section 2-92-3 85. 

This certification shall serve as the affidavit requii'ed by MCC Section 2-92-3 85(c)(1). 

If you checked "no" to tiie above, please explain. 

I 
I 
I 
I -

Oil behalf of an Applicant tliat is a contractor pui'sunntto MCC Section 2-92-3 85,1 hereby cerfify that j 
the Applicant is in compliance with MCC Stxtiou 2-92-385(b)(l) and (2), whidi proltibit: (i) screening ' j' 
job applicants based ontiieir wage or salary history, or (ii) seeldng job applicants' wage or salaiy 
histoiy from current or former employers, 1 also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

Ver.2.0iy-1 Page 15 of 15 



AFFIDAVIT 
DEBT OBUIGATION AND BROKERAGE TRANSACTIONS 

Namepf.RepoiiingPitirt:- C l i a p i t y & As-3pc ia te9» P.C* 

De.si;nptionr.ofMattel-: f t̂.̂ t-y n f Chi'ca-gn Spec ia l . Assessment Iraprovement 
Bonds, a e r i e s :̂ Qi2# (Lakeshore East P f p j e c t ) 

Role.ofRfeppfting-Pii'in;' co-Pbnd .C'^iinsel , 

Tliis afEdavltla sljb'niiUod in conjuripfjofi Witli (clipolc piio); 

brokerage .<!crvlces fer tiio Crfy Treasiirer (MuiilclpaJ ebdffti'eption 2-154701.8)' 

Fill out belbif (djnd iitfacit gdtliiional slieeis using the saiao futiuat, if nep^ssary), the M]a^'virl^ 
information for each pe^^oa In iht Reporting Firm who Tfvill d.irccdy provide professional scrvicpjj 
itt the City in connccdoiifTvidi tbo Matter described qbOTe: tlio individaat's po.sition la the 
licpordng; Knri ;md th« ro!© he or she y/UX fill in the Matter, gender, and race or ethnJcity; 
individluBb' mmcs Accd lii^t ha ^tsdbiei]. 

Jiljiyictiial. # ^6;9lt{on and Kola Race/I^thnicity 

1 Afsnagi ng P a r t n e r - r.pnrl. 
(M)F African-kflier-l,c&n 

Attorney M F 

U V. 

M F-

Qf needed, please use. addiiioiial's/fe'ets lo identify addillonctlp.ersannal,) 

fly signing below, I represent under penalty of psrjury thut; (2) I ara fuitliorizod to act oh' befialf of tho: 
j?,epf)rttng Film, and (2) tlie information iu lhi3 Affidavit and associated attaohment aro irue,̂  complet'e; 
fintt correct. 

By nigiiing below, I understand and ackiiowiedgB, pn Belialf of tlie Reporting Fii'ai, (hat iailiirc to 
accurately and completely supply tlie information requested [veieiii may result in a doclnratiou of 
ineligibility lo participate in fulinij Malta's for tho City of Cliicago. 

Piinied Nanie; Rlci i i .M. B e l l 

Sigiuilurc; 

Title; Manaq.iiKi Parfciie.r 

Date: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/h/al i f applicable: 

Burke, Warren, MacKay & Serritella, P.C. 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [X] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 330 North Wabash Avenue. Suite 2100 

Chicago, Illinois 60611 

C. Telephone: (312) 840-7005 Fax: (312) 840-7900 Email : rfricke@burkelaw.com 

D. Name o f contact person: Raymond C Fricke 

E. Federal Employer Identification No. (if you have one): _ 

F. Brief description ofthe Matter to vvhich this EDS pertains. (Include project number and location of 
property, if applicable): 

Special Asse.ssment Improvement Refunding Bonds, Series 2021 (Lakeshore East Project) 

G. Which City agency or department is requesting this EDS? Finance 

Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification and Contract// 

Vcr.2018-1 PaL',c 1 o f 15 



SECTION I I -- DISCLOSURE OF OWNERSHIP IN i I UKS I S 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ JPerson [ ] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ Other (please specify) 

Professiona! Corporation 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

Illinois 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [ ] No [ Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estate.s or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
liinited partnerships, liniited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Jeffrey D. Warren President 

Martin P Ryan Vice President and Treasurer 

John A. Darrow Vice President 

Douglas E. Wambach Secretary *See Attached List of Directors 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months alter City action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporalion. partnership interest in a partnership or joint venture, interest ofa member or manager in a 

Vcr.2()18-I Patie2ori5 



limited liability company, or interest of a beneficiary ofa trust, estate or other similar entity. Ifnone, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
None 

SECTION III INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [x] Yes [ ] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [x] Yes [ ] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 
Patrick D. Thompson is engaged as "of Counsel" with the Disclosing Party and also serves as Alderman of the City of Chicago. 

Mr. Thompson is not an owner of the firm and does not receive any remuneration from the firm for any v^ork with the City of Chicago. 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [x]No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the f)isclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature ofthe relationship, and the total amount ofthe fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Parly must eitlier ask the Cily whether disclosure is required or make the 
disclosure. 

Vcr.2018-1 P;me3ori.S 



Name (indicate whether lousiness 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[x] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [x] No person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed lo the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the paymenl of any lax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all ofthose persons or entities 
identified in Section 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility ofa business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Conlractor. is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
olher official, agent or employee ofthe Disclosing Party, any Conlractor or any Affiliated Enlity, 
acting pursuant to the direction or authorization ofa responsible olTicial ofthe Disclosing Party, 
any Contraclor or any Affiliated Enlily (collectively ".Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the dale of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity ofa Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency ofthe federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a liase 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article 1 is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter I -23, Article 1 applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and ils Afilliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICAN'f ONLY] The Applicani will obtain from any contractors/subcontractors hired 
or to be hired in conneclion with the .Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will nol. wiihoiii ihe prior written consent ofthe Cily, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. I f the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

N/A 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of tliis EDS, an employee, or elected or appointed official, ofthe City 
of Chicago (if none, indicate with "N/A" or "none"). 
Patrick D. Thompson is engaged as "of Counsel" with the Disclosing Party and also currently serves as an Alderman of the 

City of Chicago. 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [ is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. I f the Disclosing Party IS a financial inslitiition. then Ihe Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is. and none of them will become, a predalory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss ofthe privilege ol~ doing business wilh the City." 

Ver.2018-1 Paue 7 ol I5 



Iflhe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, i l will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defmed in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any olher person or entity in the Matter? 

[ ] Yes [x] No 

NOTE: I f you checked "Yes" to Item D(l), proceed lo Items D(2) and D(3). I f you checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuanl to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial inleresl in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suil ofthe Cily (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the Ciiy's eminent domain 
power does nol constitute a financial interest wiihin the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(l) , provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial inleresl: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Parly furlher certifies that no prohibited financial inleresl in the Matter will be 
acquired by any City official or eni|-)loyee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (I) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment lo this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into wilh the City in 
connection wilh the Matter voidable by the City. 

X 1. The Disclosing Party verifies lhat the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage lo or injury or dealh of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Parly verifies lhal the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed lo Section VII . For purposes of this Section VI, lax credits allocated by 
the City and proceeds of debt obligalions of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect lo the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or ifthe lelters "NA" or i f the word "None" 
appear, it will be conclusively presumed that the Disclosing Parly means that NO persons or entities 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf ofthe Disclosing Parly wilh respect to the Matter.) 

2. The Disclosing Party has not spent and will nol expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or enlity lo infiuence or attempt lo infiuence an officer or employee of any agency, as defined 
by applicable federal law. a member of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in connection with the award of any federally funded conlract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperalive agreemenl. 

3. The Disclosing Parly will submil an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affecls the accuracy ofthe statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in seciion 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) i l is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will nol engage in "Lobbying 
Activities," as that lerm is defined in the Lobbying Disclosure Acl of 1995, as amended. 

5. I f the Disclosing Parly is the Applicant, the Disclosing Parly musl obtain certifications equal in 
form and substance to paragraphs A( l ) Ihrough A(4) above from all subcontractors before it awards 
any subconlracl and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promplly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulalions require the Applicant and all proposed 
subcontractors to submil the following information with their bids or in wriling al the outset of 
negotiations, N/A 

Is the Disclosing Party the Applicant? 
[ ] Yes i ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuanl lo applicable 
federal regulalions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Conlract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation; 
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SECTION V l l - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Parly understands and agrees lhal: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or olher agreement between the Applicant and the City in connection with the Matter, whether 
procuremenl, Cily assistance, or other City aclion, and are material inducements to the City's execution 
of any contracl or taking other aclion wilh respect to the Matter. The Disclosing Pai'ty understands lhat 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The Ciiy's Governmental Elhics Ordinance, MCC Chapler 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or Iransactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Elhics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully wilh this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contracl or other agreemenl in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreemenl (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other Cily transactions. Remedies at 
law for a false statement of malerial fact may include incarceration and an award to the Cily of treble 
damages. 

D. It is the Ciiy's policy to make this document available to the public on ils Internet sile and/or upon 
request. Some or all of the informalion provided in, and appended to, this EDS may be made publicly 
available on the Inlernel, in response lo a Freedom of Informalion Acl request, or otherwise. By 
completing and signing this EDS, the Disclosing Parly waives and releases any possible rights or 
claims which il may have against the Cily in conneclion with the public release of information 
conlained in this EDS and also authorizes the Cily to verify the accuracy of any informalion submitted 
in this EDS. 

E. The informalion provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party musl supplement this EDS up lo the time the City takes action on the Matter. Ifthe Matter is a 
conlracl being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the conlract requires. NOTE: With respect to Matters subjecl to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapler 1-23 and Seciion 2-154-020. 

Ver.2018-1 Paee 11 0115 



( LU in K A I I O N 

Linder pcnaUy oi'perjury, tho person .signing below: (I) wun-ims lhat hcAshc is aiiihorixed to execute 
liiis l:',l)S, .-md ail applicable .Appendices, on bchalt ol'ihe Disclosing Parly, and (2) wan-ants tliat all 
ccnificaiions atid statements contained in (his LDS, arui ;!li npplicubic .Appendices, are true, accurate 
and complele as ofthe date fumished to the City. 

Warren, MacKay & Somtelia PC . ^ 

(Print or t>p^^yci Ic.aat ntm^/iffMdoii\ny. Parly) 

Bv: 

Jeffrey D Warren 

(Print or type name of person signing) 

President 

(F̂ rint or ly-pn title of person signing) 

Signed and swom to before mc on (date) ~11 Ip ^ 

3̂  -COQ.^ County. XVU'nCbvS (stnlc). 

(j Notarj' POblic-

Commission expires: ..^[,ldEjj2.Q^K.., 

OfftClAL SEAL 
JOEUYN JSOHOZ 

NOTARY PLiaOC, STATE Of lUWOS 
< MY COwailSSlON EXPIRES vinmb 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEIVIENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendi.x is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Seciion 2-154-015, the Disclosing Party must disclose whether such Disclosing Parly 
or any "Applicable Party" or any Spouse or Domestic Partner thereof cuirenlly has a "familial 
relationship" with any elected cily official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Parly or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related lo Ihe mayor, any alderman, the city clerk, the city treasurer or any cily 
deparlmenl head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, molher-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Parly" means (1) all executive officers ofthe Disclosing Parly listed in Section 
II.B.l.a., i f the Disclosing Party is a corporalion; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Parly, i f the 
Disclosing Party is a limiled partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Parly. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entily or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Parlner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ]Yes [x|No 

If yes, please identify below (1) the name and title of such person, (2) the name ofthe legal entily lo 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVI I 

APPENDIX B 

BUILDING CODE SCOFFLAW/l'ROBLEM LANDLORD CERTIFICATION 

This Appendix is lo be compleled only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is nol lo be completed by any 
legal entily which has only an indirecl ownership interest in the Applicant. 

1. Pursuanl to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant lo MCC Section 2-92-416? 

[ ]Yes [x]No 

2. Ifthe Applicant is a legal enlily publicly traded on any exchange, is any officer or director of 
the Applicani identified as a building code scofflaw or problem landlord pursuanl lo MCC Seciion 
2-92-416? 

[ ] Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. I f yes lo (1) or (2) above, please identify below the name of each person or legal entity idenfified 
as a building code scoffiaw or problem landlord and the address of each building or buildings lo which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That seciion, which should be consulted (www.amlegal.com), 
generally covers a party to any agreemenl pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
Cily premises. 

On behalf of an Applicant thai is a conlractor pursuant to MCC Section 2-92-385,1 hereby certify thai 
the Applicani is in compliance wilh MCC Seciion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy lhal 
includes those prohibitions. 

[x] Yes 

[ ]No 

[ ] N/A - 1 am nol an Applicant lhal is a "conlractor" as defined in MCC Seciion 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

I f you checked "no" to the above, please explain. 
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Shareholders and Directors As of 7/9/2021 

Full name 

Bruks, Patrick J 100 SHAREHOLDERS 

Darrow, John A 100 SHAREHOLDERS 

Davis, Elizabeth A 100 SHAREHOLDERS 

Kentra, Christopher E 100 SHAREHOLDERS 

Kobus Jr, John J 100 SHAREHOLDERS 

Levin, Ira M 100 SHAREHOLDERS 

Manning, Christopher 100 SHAREHOLDERS 

McCrohon, Craig 100 SHAREHOLDERS 

McWilliams, Mary K 100 SHAREHOLDERS 

Mendelsohn, Frederic A 100 SHAREHOLDERS 

Norton, Matthew E 100 SHAREHOLDERS 

Overbey, Susan J M 100 SHAREHOLDERS 

Pugh, Stephen H 100 SHAREHOLDERS 

Richman, Kenneth H 100 SHAREHOLDERS 

Ryan, Martin P 100 SHAREHOLDERS 

Stanton, Aaron H 100 SHAREHOLDERS 

Statland, Jay L 100 SHAREHOLDERS 

Stephens, John P 100 SHAREHOLDERS 

Vorls, Stephen C 100 SHAREHOLDERS 

Wambach, Douglas E 100 SHAREHOLDERS 

Warren, Jeffrey D 100 SHAREHOLDERS 

Welch, David K 100 SHAREHOLDERS 

Ader, Bradley M 150 DIRECTOR'S 

Bossard, Rachel E 150 DIRECTOR'S 

Burke, Richard W 150 DIRECTOR'S 

Collado, Victoria R 150 DIRECTOR'S 

Cox, Jessica A 150 DIRECTOR'S 

Dobrutsky, Jay S 150 DIRECTOR'S 

Emmons, Francis J 150 DIRECTOR'S 

Fricke, Raymond C 150 DIRECTOR'S 

Gamrath III, Robert L 150 DIRECTOR'S 

Gould, Danielle J 150 DIRECTOR'S 

Gowen, Nicholas A 150 DIRECTOR'S 

Kardaras, Anna G 150 DIRECTOR'S 

Lemar, Andrew D 150 DIRECTOR'S 

Mack, Karen K 150 DIRECTOR'S 

Marks, Alexander D 150 DIRECrOR'S 

Pall, Elizabeth Meyer 150 DIRECTOR'S 

Rick, Adam T 150 DIRECTOR'S 

Robinson, Jamie A 150 DIRECTOR'S 

Roddy, Joseph P 150 DIRECTOR'S 

Roter, Blake A J50 DIRECTOR'S 



Schoenherr, David M 

Schuster, Stephen R 

Shifrin, Shana A 

Tumialan-Landy, Rosa M 

Vanderploeg, Eric P 

Wanroy, Rachel D 

Weinthal, Brian E 

Welch, Brian 

Winters, Gregory M 

150 DIRECTOR'S 

150 DIRECTOR'S 

150 DIRECTOR'S 

150 DIRECTOR'S 

150 DIRECTOR'S 

150 DIRECTOR'S 

150 DIRECTOR'S 

150 DIRECTOR'S 

150 DIRECTOR'S 



B U R K E , W A R R E N , M a c K A Y & S E R R I T E L L A , P.C. 
MKMORANinilVl 

TO: All Attorneys 

FROM: Ray Fricke 

RE: City of Chicago Economic Disclosure Statement and Affidavit 

DATE: July 6, 2021 

In connection with the Firnr s work from time-to-time on matters for the City of Chicago, 
the Firm is required to provide the City with an Economic Disclosure Statement and Affidavit. 

In addition to listing the officers, directors and stockholders of the Firm, the Firm is also 
required to make certain certifications to the City regarding any economic or other relationships 
which the Firm or its officers,, directors or shareholders may have with any City official or 
governmental agency. 1 would ask that each of you review the following certifications that the 
Firm is required to make and advise me as soon as possible, if you are aware of any facts or 
circumstances which would prevent the Finn from giving the necessary certifications. 

Specifically, the Firm must certify to the City the following: 

1. That the Firm has not had a "business relationship" with any official of the City of 
Chicago involving more than $2,500 during the last twelve months; 

2. That the Finn has not retained any attorney, lobbyist, accountant, consultant, 
subcontractor or any other person in connection with its work on bonds issued by the 
City of Chicago. 

3. That the Firm, as well as its officers or employees, does not have any interest in 
bonds to be issued by the City of Chicago. 

4. That the Firm is not delinquent in the payment of any tax administered by the Illinois 
Department of Revenue nor delinquent in paying any fine, fee, tax or other charge 
owed to the City of Chicago (including water charges, .sewer charges, license fees, 
parking tickets, property taxes or sales taxes). 

5. That the Firm has not been found in violation, within the past tlve years, of any City, 
state or federal governmental law or regulation. 

6. That the Firm, as well as its officers, directors, partners, members and managers, arc 
not: 

(a) presently debarred, suspended, proposed for debarment, declared ineligible or 
voluntarily excluded from any transactions by any federal, state or local unit of 
uovernmcnt: 



Memo to All Attorneys 
July 6,2021 
Page 2 

(b) have not, within the last five years, been convicted of a criminal offense, 
adjudged guilty or had a civil judgment rendered against them in connection 
with obtaining, attempting to obtain or performing a public (federal, state or 
local) transaction or contract under a public transaction; a violation of federal or 
state anti-trust statutes; fraud; embezzlement, theft, forgery, bribery, falsification 
or destruction of records; making false statements; or receiving stolen property. 

(c) presently indicted for or otherwise criminally or civilly charged by a 
governmental entity (federal, slate or local) with commission of any of the 
offenses enumerated in clause (b) above; 

(d) within the last five years, had one or more public transactions (federal, state or 
local) terminated for cause or default; 

(e) within the last five years, been convicted, adjudged guilty or found liable in a 
civil proceeding in any criminal or civil action instituted by the City or by the 
federal government, any state, or any other unit of local government. 

7. Whether any of the corporate officers of the Firm as well as any spouse or domestic 
partner of any corporate officer, is related by blood or adoption, to the Mayor of the 
City, any Alderman, the City Clerk , the City Treasurer, or any City Department 
Head, as parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, 
grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or 
stepmother, stepson or stepdaughter, stepbrother or stepsister, or half-brother or 
half-sister? 

8. That within the last five years neither the Firm nor any of its officers, directors or 
shareholders: 

(a) have bribed or attempted to bribe, or been convicted or adjudged guilty of 
bribery or attempting to bribe, a public officer or employee of the City, the State 
of Illinois, or any agency of the federal government or of any state or local 
government in the United States, in that officers or employees official capacity; 

(b) agreed or colluded with other bidders or prospective bidders, or any party to any 
such agreement, or been convicted or adjudged guilty of agreement or collusion 
among bidders or prospective bidders, in restrain of freedom of competition by 
agreement to bid a fixed price or otherwise; 

(c) made an admission of such conduct described in (a) or (b) above that is a matter 
of record, but have not been prosecuted for such conduct; or (d) violated the 
provisions of Section 2-92-610 of the Municipal Code (Living Wage 
Ordinance). 

9. That neither the Firm, its officers, diiectors or employees or agents is barred from 
contracting with any unit of slate or local government as a result of engaging in or 
being convicted of: (i) bid-rigging in viokuion of 7201 LCS5/33E-3: (ii) bid-rotating 
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in violation of 720 1LCS5/33E-4; or (ii) any similar offense of any state or of the 
United States of America that contains the same elements as the offensive 
bid-rigging or bid-rotating. 

10. That, after a due and diligent search of its records, and those of any predecessor 
entities, the Firm did not have an investment in or make a profit from slavery, the 
slave industry, or slaveholder insurance policies. 

11. That the Firm has not retained any individuals who are required to be registered 
underthe Federal Lobbying Disclosure Act of 1995 to make lobbying contacts on the 
Firm's behalf and that the Firm has not and will not expend any federally 
appropriated funds to pay any such individuals. 

12. That the Firm does not and will not maintain or provide for its employees any 
segregated facilities nor will it perform services at any location where such 
segregated facilities are maintained. 

IF YOU ARE AWARE OF ANY INFORMATION WHICH WOULD IMPACT T H E 
FIRM'S ABILITY TO C E R T I F Y , IN THE NEGATIVE, ANY OF THE FOREGOING 
QUESTIONS, PLEASE CONTACT RAY F R I C K E EXT. 7005 IMMEDIATELY AND IN 
ANY EVENT NO L A T E R THAN THURSDAY, JULY 8, 2021 

175.V):0()0()l\.4X3X-2|.4,'5-X.|.)'; \ I 



AFFIDAVIT 

DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting Firm; Burke, Warren, MacKay.& Serritella. P.C. 

Description of Matter: Refunding Bonds (Lakeshore East Project) 

Role of Reporting Firm: Disclosure Counsel 

This affidavit is submitted in conjunction with (check one): 

X a City of Chicago debt obligation transaction (Municipal Code Section 2-154-017) 

brokerage services for the City Treasurer (Municipal Code Section 2-154-018) 

Fill out beiow (and attach additional sheets using the same format, if accessary), tttc following 
information for each person in the Reporting Firm >vho will directly provide professional services 
to the City in connection with t̂hc Matter described above: the individuals position in the 
Reporting Firm and the role he or she will fill in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

Individual U Position and Role Gender Race/Ethnicity 

1 Director - Disclosure Counsel 0 F Caucasian 

2 Shareholder - Disclosure Counsel @ F African American 

3 Shareholder - Disclosure Counsel M © Caucasian 

M J" 

M F 

(Jf needed, please use additional sheets to identify additionalper.sonnel.) 

By signing below, 1 represent under penalty of perjury that: (1) 1 am authorized to act on behalf ofthe 
Reporting Firm, and (2) the information ia this AfTidavit and associated attachment are true, complete, 
and correct. 

By .signing below, I understand and acknowledge, on behalf of the Reporting Finn, that failure to 
accurately and completely supply the information requested herein may result in a declaration of 
ineligibility to participate in future Matters fpr thc Ci)y of Chicago. 

/' 
Printed Name: Jo.ffro* Q W/arreiv-,) , . / •-' 

.'̂  / ''• / / 
Signature: /O^-^'Vy^:'- L.^i.^-'. ' --^ /-"̂ /"••' ' 
Title: Hrisoiderir • , ' i 
Date: 



FlKMWIDC 

PLEASE POPULATE THE HIGHLIGHTED P0F5TI0NS ONLY 

f i rm Name. Burke, Warren, MacKay & Serritella, P C. 

Primary flepresentJtive Raymond C. Fricke 

Primary Representative Email and Telephone rfricke^burkelaw camJi\2lSAO-700S 

Headquarters Address: 330 North Wdbaih Ave., 2 l i t Floor, Clitcago, i l 60611 

Chkago Public Finance Office Addresi: 

Total Number of Employees' 113 

Number of Employees in Illinois: 113 

Number of Employees in Chicago: 113 

Capital Position; 

Minority Designation: 

Job Categories j 

OUiciah and Managers 

Profeisionalj 
Technicians 

Sales Workers 
Office and Clerk al 

Craft Workers (Skilled) 

Operatives tSenii-SkdIed) 

laborers 

Scrvicy Workers 
Total 

Male Female 

Overall 
Totals 

Wh i t i 

(Not 
Hispanic) 

Black 
(Not 

Hispanic) Hispanic Asian 

Natlva 
American 

White 

(Not 

Hispanic) 

elack 
(Not , 

Hispanic) Hispanic Asian 
Native 

American 

27 20 2 0 0 D 5 0 0 0 0 

•16 23 ] a 0 0 20 0 1 0 0 

3 1 0 1 0 0 1 0 0 0 0 

0 
37 4 3 1 0 0 17 7 5 0 0 

0 

0 

0 
0 

113 48 6 3 0 0 43 / G C 0 

White Black 
Overall (Not (Nol Native 

lob Categories Totals Hispanic) Hispanic) Hispanic Asian American 

OHiciats and Managers 24X 23S 1% 
Prolessioruls 4 I X 38X 1% 2% OX OX 
Technicians 2% 1% 0% IX OX ox 
Sales Workers OV, m 0% OX ox ox 
Olllce and Clerical 19% 5% 5X 0% ox 
Cralt Woihers (Skilled) m 0% D% OX ox ox 
Operatives (Semi-SVilled) 0% 054 0% 0% ox 0% 

Laborers 0% 0« 0% 0% ox ox 
Service Workers 0% OX 0% OX ox ox 
Tcilal 100% 81% 11% 9% ox ox 

Male Female Total 

•".0% SOX 100% 

AC nV(^rRICnR\PUf*VIK- l l - t | ' J iM-HXi r , ^ 1-7/1/11 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Inclitde d/b/a/ if applicable: 

PFM Financial Advisors LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [X] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 190 S. LaSalle Street. Suite 2000 

Chicago. IL 60603 

C. Telephone: (312) 977-1570 Fax: (312) 977-1575 Email: iaworskii@pfm.com 

D. Name of contact person: Jill Jaworski 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Special Assessment Improvement Bonds, RefuniJIng Series 2021 (Lakeshore East Project) 

G. Which Cily agency or department is requesting this EDS? Department of Finance 

Iflhe Matter is a contract being handled by the Ciiy's Deparlmenl of Procurement Services, please 
complete the following: 

Specification tl and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [x] Limited liability company 
] Publicly registered business corporation [ ] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limiled partnership [ ] Yes [ ] No 
] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Delaware 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[X] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
PFM I. LLC Parent/Owner 100% 

John Bonow Manager 

[|rerrie4'i-tetl7=fTnH r fe3T*teH-i 

Cheryl Maddox Secretary 

Jiirjaworski Managing Di?ectof' 

2. Please provide the following information concerning each person or legal entily having a direct or 
indirect, current or prospective (i.e. within 6 months after City aclion) beneficial inleresl (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporalion, partnership interest in a partnership or Joinl venture, interest ofa member or manager in a 
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limited liability company, or interest ofa beneficiary of a trust, estate or other similar entity. Ifnone, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
PFM I, LLC 1735 Market Street, 43rd Floor 100% 

Philadelphia. PA 19103 

SECTION III ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [X] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [x] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [X] No 

If "yes," please identify below the name(s) of such City elected official(s) andlor spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCON I UAC I ORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection wilh the Matter, as well as 
the nature of the relationship, and the total amount ofthe fees paid or estimated lo be paid. The 
Disclosing Party is not required to disclose employees who are paid solely Ihrough the Disclosing 
Party's regular payroll. Iflhe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the Cily whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

[X] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [x] No person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contracl in progress). 

2. The Disclosing Parly and ils Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or olher source of indebtedness owed to the City of Chicago, including, but not limited to, waler 
and sewer charges, license fees, parking tickets, properly taxes and sales taxes, nor is the Disclosing 
Parly delinquent in the payment of ciny lax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, ifthe Disclosing Party is a legal entity, all ofthose persons or entities 
identified in Section 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, wilh the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entily means a person or entity 
thai directly or indirectly controls the Contractor, is controlled by it, or, wilh the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contraclor or any Affiliated Entity or any 
other ofilcial, agent or employee ofthe Disclosing Parly, any Conlractor or any Affiliated Entily, 

' acting pursuant to the direction or authorization ofa responsible official of the Disclosing Parly, 
any Conlraclor or any Affiliated Enlity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Conlraclor, nor any Affiliated Entily of either the Disclosing 
Party or any Conlractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respecl lo a Conlractor, an Affiliated Entity, or an Affiliated Enlily of a Conlraclor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency ofthe federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicani is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article 1 applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and ils Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicani will oblain from any contraclors./subconlraclors hired 
or to be hired in conneclion wilh the Matter cerlificalions equal in form and substance lo those in 
Certifications (2) and (9) above and will not, without the prior written consent ofthe City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

I I . I f the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

None. 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

None. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [X] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Iflhe Disclosing Party IS a financial in.stitution, then the Disclosing Parly pledges: 

"We are nol and will nol become a predalory lender as defined in MCC Chapter 2-32. We furlher 
pledge lhat none of bur affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapler 2-32. We understand lhat becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss ofthe privilege of doing business with the Cily." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

N/A 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [X] No 

NOTE: If you checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [X] No 

3. If you checked "Yes" to Item D(l) , provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies lhat no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E: CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contracl entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List belov\' the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Parly wilh respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed lhat the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Parly with respect lo the Matter.) 

2. The Disclosing Parly has not spent and will nol expend any federally appropriated funds to pay 
any person or entily listed in paragraph A(l) above for his or her lobbying activities or lo pay any 
person or entily to influence or attempt to infiuence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contracl, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Flave you participated in any previous contracts or subconlracls subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection wilh the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.orR/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
conlract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subjecl to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapler 1-23 and Section 2-154-020. 

Ver.2018-1 Paee 11 of 15 



CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Parly, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to the City. 

PFM Financial Advisors, LLC 

(Print or type exact legal name of Disclosing Party) 
pSr. 07/08/2021 

g 05:40 PM EOT 

(Sign here) 

Jill Jaworski 

(Print or type name of person signing) 

Managing Director 

(Print or type title of person signing) 

Signed and sworn to before me on (date) 08.July.2021 

at Montgomery County, Pennsylvania (state). 

Gmf\P) lx&r\/x CMiMy 
pSn 07/08/2021 

05:42 PM EDT 

Notary Public 

Commission expires: 10.February.2025 

V . ' . '• Curwululon Wjtrbtf I T W S M ^ g 

Online NcHaiy Public This notarial acl involved the 
use ol online audio/video communic^ition technology 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B.l.a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entily or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Parlner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [x] No 

If yes, please identify below (1) the name and title of such person, (2) the name ofthe legal enfity to 
which such person is connected; (3) the name and title ofthe elected city official or deparlmenl head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is nol to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [X] No 

2. I f the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ JYes [ ] No [XI Fhe Applicant is nol publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That secfion, which should be consulted (www.amlegal.com). 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(1) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[X] Yes 

( ]No 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Secfion 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

PFM I, LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [X] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a'direct or indirecl interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: PFM Financial Advisors LLC • 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Secfion 11(B)(1)) 

State the legal name of the enfity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 1735 Market Street. 43rd Floor " 

Philadelphia. PA 19103 

C. Telephone: (312) 977-1570 Fax: (312) 977-1575 _ Email: iaworskii(a>pfm.com 

D. Name of contact person: jiii Jaworski 

E. Federal Employer Identification No. (if you have one): 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Special Assessment Improvement Bonds, Refunding Series 2021 (Lakeshore East Proiect) 

G. Which Cily agency or department is requesting this JiDS? Department of Finance 

Ifthe Matter is a conlract being handled by the Ciiy's Departinent of Procurement Services, please 
complete the following: 

Specification ft and Conlracl ft 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF TFIE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [X] Limited liability company 
] Publicly registered business corporation [ ] Limited liability partnership 
] Privately held business corporafion [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporafion 
] General partnership (Is the not-for-profit corporafion also a 501 (c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust [ ] Other (please specify) 

2. For legal enfities, the state (or foreign country) of incorporation or organizafion, i f applicable: 

Delaware 

3. For legal enfities not organized in the State of Illinois: Has the organization registered lo do 
business in the State of Illinois as a foreign entity? 

[X] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and fitles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entifies"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly shuated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirecfiy controls the day-to-day management of the Applicant. 

NOTE: Each legal entily listed below must submit an EDS on its own behalf 

Name Title 

John Bonow President 

F. John White Manager 

Martin Margolis Vice President/Manager 

Jill Jaworski Managing Director 

2. Please provide the following informalion concerning each person or legal entily having a direct or 
indirecl, current or prospective (i.e. within 6 months after Cily action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporalion, partnership inleresl in a partnership or joinl venture, interest ofa member or manager in a 

Ver.2018-1 Paee 2 of 15 



limited liability company, or interest ofa beneficiary ofa trust, esiate or other similar entity. Ifnone, 
stale "None." 

NOTE: Each legal entity listed below may be required to submit an JiDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
None 

SECTION III - INCOME OR COMPENSA HON TO, OR OWNERSHIP BY, CITY E L E C 1 ED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [X] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ .] Yes [x] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic pai'tner, have a fmancial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Y e s [x]No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Parly has relained or expects to retain in conneclion with the Matter, as well as 
the nature ofthe relationship, and the lolal amount ofthe fees paid or estimated to be paid. The 
Disclosing Party is nol required to disclose employees who are paid solely ihrough the Disclosing 
Parly's regular payroll. If the Disclosing Party is uncertain whelher a disclosure is required under this 
Section, the Disclosing Parly musl either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whelher Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Parly 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whelher 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

[x] Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Secfion 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligafions throughout the contract's term. 

Has any person who direcfiy or indirecfiy owns 10%) or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [x] No person direcfiy or indirectly owns 10% or more ofthe Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [fhis paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in conneclion with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so ihey 
can be considered for agency contracts in the future, or continue with a conlracl in progress). 

2. The Disclosing Parly and ils Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but nol limited lo, waler 
and sewer charges, license fees, parking tickets, properly taxes and sales laxes, nor is the Disclosing 
Parly delinquent in the paymenl of any lax administered by the Illinois Deparlmenl of Revenue. 
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3. The Disclosing Party and, i f the Disclosing Parly is a legal entity, all ofthose persons or entities 
identified in Secfion 11(B)(1) of this EDS: 

are nol presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
;luded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in conneclion with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connecfion with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Pai'ty, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organizafion of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entily 
lhat directly or indireclly controls the Conlractor, is controlled by it, or, wilh the Conlractor, is 
under common conlrol of another person or entily; 
• any responsible official ofthe Disclosing Parly, any Contraclor or any Affiliated Enlily or any 
other official, agent or employee ofthe Disclosing Party, any Conlractor or any Affiliated Enlity, 
acting pursuanl to the direction or authorization ofa responsible official oflhc r.)isclosing Party, 
any Conlractor or any Affiliated Entily (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Parly or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, wilh 
respecl lo a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the dale of such Contractor's or Affiliated Entity's contracl or engagement in connection wilh the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal govemment 
or of any state or local government in the United States of America, in lhat officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6., Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is baired from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defmed terms] of the Applicant is cuiTcntly indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, thefl, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe Cily or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Arficle I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicani, lhat 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Seciion V. 

9. [FOR APPLICAN'f ONLY] The Applicani and ils Affiliated Entities will not use, nor permit their 
subconlraclors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection wilh the Mailer certifications equal in form and substance to those in 
Certilications (2) and (9) above and will not, without the prior written consent ofthe City, use any such 
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contractor/subcontractor lhat does not provide such certifications of lhat the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. I f the Disclosing Parly is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

None. 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

None. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [X] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Iflhe Disclosing Parly IS a financial institution, then the Disclosing Parly pledges: 

"We are not and will not become a predalory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is. and none of them will become, a predalory lender as dellned in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss oflhc privilege ol'doing business with the Cily." 
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Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender wiihin the meaning of MCC Chapler 2-32, explain 
here (attach additional pages if necessary): 

N/A 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Secfion 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [x] No 

NOTE: I f you checked "Yes" to Item D( 1), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [X] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such fmancial interest and idenfify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial inleresl in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (I) or (2) below. If the Disclosing Party checks (2), the Disclosing Parly 
musl disclose below or in an attachment to this EDS all inforination required by (2). Failure to 
comply with these disclosure requirements may make any conlract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure ofall such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or enfifies registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or ifthe lelters "NA" or if the word "None" 
appear, it will be conclusively presumed lhat the Disclosing Party means lhal NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respecl lo the Mailer.) 

2. The Disclosing Parly has nol spent and will nol expend any federally appropriated funds to pay 
any person or entity listed in paragraph A( I) above for his or her lobbying activities or to pay any 
person or entity to infiuence or attempt to infiuence an officer or employee of any agency, as defined 
by applicable lederal law, a member of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in connection wilh the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certificafions equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
durafion ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three quesfions below: 

1. Have you developed and do you have on file affirmative action progî ams pursuanl to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Flave you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ]Yes [ ]No 

If you checked "No" to question (1) or (2) above, please provide an explanalion: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
conlract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulafions on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain dufies and 
obligations on persons or entities seeking City contracts, work, business, or transacfions. The full text 
of this ordinance and a training program is available on line at www.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connecfion with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminafing the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connecfion with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The informafion provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procuremenl Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapler 1-23 and Secfion 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized lo execute 
this. EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants lhat all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to the City. 

PFM I. LLC 

(Print or type exact legal name of Disclosing Party) 
07/08/2021 05:39 

V"̂  " ' • W PM EDT 
By: 

(Sign here) 

Jill Jaworski 

(Print or type name of person signing) 

Managing Director 

(Print or type title of person signing) 

Signed and sworn to before me on (date) 08. July 2021 

at Montgomery County, Pennsylvania (state). 
07/08/2021 05:42 

<t<J PM EDT 

Notary Public 

Commission expires: 10.February.2025 

' V^UHMY l O M CHUN, Noliry PuWK 

My CowihAlon tupfcei Mnukrf \Q, M i ) 
CowJwkw HuTbw I X C K I 

Online Notary Public This notarial act irtvolved Ihe 
use of onlino audio/video communtcalion technology 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVI I 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domesfic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all execufive officers of the Disclosing Party listed in Section 
II.B.l.a., ifthe Disclosing Party is a corporation; all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [X] No 

If yes, please identify below (1) the name and title of such person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whoin such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVI f 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direcl 
ownership interest in the Applicant exceeding 7.5%» (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Secfion 2-92-416? 

[ ] Yes [X] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [X] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the. address of each building or buildings to which 
the pertinent code violafions apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "conlraclor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Secfion 2-92-385(b)(l) and (2), which prohibit; (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[X] Yes 

[ ]No 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defmed in MCC Section 2-92-385. 

This certificafion shall serve as the affidavit required by MCC Secfion 2-92-385(c)(l). 

I f you checked "no" to the above, please explain. 
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PlErtSE POPULA IL TMt HIGHLIGHTED PORTION.S ONLY 

i i i m Name Pf M f intrtctst Achniort LLC 

Pfrmiry Rf p re t rn l t l i v r Jill J i w o n k i , M i n 4 t < n | Director 

Pi-imjry nep '«rnui rkre tma i l (nd Tf lephooe E: t>wortt(q$>pfm com T: |317) d77 lS70 

1735 Mt tke t Street. 'iSrO f k i o i . r>htl«defphi«, PA 1910J 

CN:>£0 Publk Fuiincc Q t U e Ac !dmt 190 S. iKStlte Street, Suite 2000, ChK»go. IL £0601 

l a i n Number ol f mptnyees 1S6 

Number at tmp laycr t m i"inoK 10 

Number of EmpJoyeei in ChK>|o 10 

Cspit^l Poi i l lan N/A 

Minority DfUfnatlort ' CXh«r 

Mate F*mal« 

Overall 

Total i til
 

Blach 

(Nirt 

H i ipu i ic ) A t i i n 

Native 

American 

White 

(Ne4 

Hl tp i r^k) 

Dtacfc 

(Not 

Hlipanic) Hlipanic Al lan 

Native 

a? S 5 1 0 19 3 7 5 0 

61 72 7 4 3 0 19 2 1 4 0 

TtchnlcUni TtchnlcUni 

i t 0 1 0 0 0 77 4 3 .1 0 

Cr»fl W o i k e i i jSk>!lfd) 

Oper^l ivci [Scmi-Skilled) 

laborers 

S«rvke Worker i 

Total 

Cr»fl W o i k e i i jSk>!lfd) 

Oper^l ivci [Scmi-Skilled) 

laborers 

S«rvke Worker i 

Total 

Cr»fl W o i k e i i jSk>!lfd) 

Oper^l ivci [Scmi-Skilled) 

laborers 

S«rvke Worker i 

Total 

Cr»fl W o i k e i i jSk>!lfd) 

Oper^l ivci [Scmi-Skilled) 

laborers 

S«rvke Worker i 

Total 

Cr»fl W o i k e i i jSk>!lfd) 

Oper^l ivci [Scmi-Skilled) 

laborers 

S«rvke Worker i 

Total \t6 67 S 9 4 0 65 9 6 17 0 

Male I Female { 

lob CaKior las TotaK 

T^t^fi!rJ*.l l . 

Craft Wofkert(Sli i l led) 

Ope/acivei fSemhSkilled) 

Labofer i 

Serwv.e WerVef i 

Total 

I Ho! 

more r a m 



AFFIDAVIT 

DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting Finn; PFM Financial Advisors LLC 

Description of Matter: Special Assessment Improvement Bonds. ' 
Refunding Series 2021 (Lakeshore East Project) 

Role of Reporting Firm: Municipal Advisor 

ThLs affidavit is submitted in conjunction with (check one): 

X a City of Chicago debt obligation transaction (Municipal Code Section 2-154-017) 

brokerage services for the City Treasurer (Municipal Code Section 2-154-018) 

Fill out below (and attach additional sheets using the same format, if necessary), the following 
information for each person in the Reporting Firm who will directly provide professional services 
to the City iu connection with the Matter described above: the individual's position in the 
Reporting Firm and the role he or she will fill in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

Individual # Position and Role G e n d e r Race/Ethnicity 

1 Managing Director - Engagement IWanager :- M® White, not Hispanic 

2 Director - Document Review & Pricing E;(per1ise White, not Hispanic 

3 Sr. Ivlanaging Director - Credit Strategy & Pricing Expertise M f E ) . White, not Hispanic 

4 Sr. Managing Consultant - Structuring & Pricing Expertise ® F White, not Hispanic 

Sr. Analyst - Financial Analysis & Transaction Support • Black, not Hispanic 

(Jf needed, please itse additional sheets to identify additional personnel.) 

By signing below, I represent under penalty of perjury that: (1) I am authorized to act on behalf of the 
Reporting Firm, and (2) the information in this Affidavit and associated attachment are true, complete, 
and correct. 

By signing below, I understand and acknowledge, on behalf of the Reporting Firm, that failure to 
accurately and completely supply the information requested herein may result in a declaration of 
ineligibility to participate in future Matters for the City of Chicago. 

Printed NiUTicj___jiii_JiiiTOrî  

\ — - V - /- I . " 
Signature; 

"7 
Title: ^ _.,-M,-iri:i(iiii'.i ijkcfUo 

Date: O J M I ^ 



AFFIDAVIT 
DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting Firm: PFM I, LLC 

Description of Matter: Special Assessment Improvement Bonds, 
Refunding Series 2021 (Lakeshore East Project) 

Role of Reporting Firm: Municipal Advisor 

This affidavit is submitted in conjunction with (check one): 

X a City of Chicago debt obligation transaction (Municipal Code Section 2-154-017) 

brokerage services for the City Treasurer (Municipal Code Section 2-154-018) 

Fill out below (and attach additional sheets using the same format, if necessary), the following 
information for each person in the Reporting Firm who will directly provide professional services 
to the City in connection with the Matter described above: the individual's position in the 
Reporting Firm and the i-ole he or she will fill in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. ' . • 

Individual tt Position and'Role Gender Race/Ethnicity 

1 Managing Director - Engagement Manager M @ White, nof Hispanic 

2 Director - Document Review S Pricing Expertise • M # White, not Hispanic 

3 Sr Managing Director - Credit Strategy & Pricing Expertise : M ® White, not Hispanic 

4 Sr. Managing Consultant - Structuring & Pricing Expertise @ F - White, nol Hispanic 

5 Sr. Analyst - Financial Analysis & Transaction Support ® F Black, not Hispanic 

(If needed, please use additional sheets to identify additional personnel.) 

By signing below, 1 represent under penalty of perjury that: (1) I am authorized to act on behalf of the 
Reporting Finn, and (2) the information in this Affidavit and associated attachment are true, complete, 
and correct. 

By signing below, I understiuid and acknowledge, on behalf ofthe Reporting Firm, that failure to 
accurately and completely supply the information requested herein may result in a declaration of 
ineligibility to participate in future Matters for the City of Chicago. 

Printed Name: jiii .jnwarski 

Signatiue: 

l i t l c : Manani'in l̂ inn:}?! 

Dale: 


