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L O R I E. M G H T F O O T 
MAYOR 

O F F I C E O F T H E M A Y O R 

C I T Y OF C H I C A G O 

September 14, 2021 

TO THE HONORABLE, THE CITY COUNCIL 
OF THE CITY OF CHICAGO 

Ladies and Gentlemen: 

At the request ofthe Commissioner of Housing, I transmit herewith an ordinance 
authorizing the issuance oFup to $24 million in tax-exempt revenue bonds for the benefit of Park 
Boulevard 3B Manager LLC. 

Your favorable consideration ofthis ordinance will be appreciated. 

Very truly yours. 



ORDINANCE 

WHEREAS, by virtue of Section 6(a) of Article Vll ofthe 1970 Constitution ofthe State of 
Illinois (the "Constitution"), the City of Chicago (the "City") is a home rule unit of government and 
as such may exercise any power and perform any function pertaining to its government and 
affairs; and 

WHEREAS, Park Boulevard 38 LLC, an Illinois limited liability company (the "Borrower"), 
has proposed financing a residential rental project consisting ofthe acquisition, construction and 
equipping by the Borrower of two new residential rental buildings to be located at 43 West 36"̂  
Street, 3607 South Federal Street, 3603 South Federal Street and 37'̂  Street and Federal Street 
(permanent address to be assigned), all in Chicago, Illinois (the "Property"), such parcels owned 
by the Chicago Housing Authority (the "CHA") and to be leased by the CHA to The Interfaith 
Housing Development Corporation of Chicago, a 501(c)(3) Illinois not-for-profit corporation 
("Interfaith") or an affiliate of Interfaith and immediately reconveyed to the Borrower, containing 
a total of approximately eighty (80) mixed-income rental housing units contained therein as studio, 
one-, two- and three-bedroom units (the "Project"); and 

WHEREAS, by this ordinance (this "Ordinance"), the City Council of the City (the "City 
Council") has determined that it is necessary and in the best interests of the City to provide 
financing to the Borrower to enable it to pay or reimburse itself for its prior payment of a portion 
of the costs of the Project, and to pay a portion of the costs of issuance of the Note (defined 
below) and other costs incurred in connection with such financing; and 

WHEREAS, by this Ordinance, the City Council has determined that it is necessary and 
in the best interests of the City to enter into a funding loan agreement (the "Funding Loan 
Agreement") with Citibank, N. A., a national banking association ("Citibanit"), pursuant to which 
the City will borrow an aggregate principal amount not to exceed Twenty-Four Million and 
No/Dollars ($24,000,000) (the "Funding Loan") from Citibank for the purposes set forth above 
and, in evidence of its limited, special obligation to repay that borrowing, will issue a tax-exempt 
revenue note, which is expected to be designated as "Multi-Family Housing Revenue Note (Park 
Boulevard 3B), Series 2021" (the "Note"), underthe terms and conditions ofthis Ordinance and 
the Funding Loan Agreement, and the City will thereafter loan the proceeds of the Funding Loan 
to the Borrower (the "Borrower Loan") pursuant to a borrower loan agreenient (the "Borrower 
Loan Agreement") between the City and the Borrower, as evidenced by a Borrower promissory 
note (the "Borrower Note"), in order to finance a portion of the cost of the Project in return for 
loan payments sufficient to pay, when due, the principal of, prepayment premium, if any, and 
interest on the Note; and 

WHEREAS, the principal of, prepayment premium, if any, and interest payable on the 
Note will be secured by, among other things, (i) a construction/permanent mortgage on the 
property, (ii) certain capital contributions to be made to the Borrower by the investor member in 
connection with the allocation to the Borrower of federal low-income housing tax credits, and 
(iii) pledges and/or assignments of certain funds, personal property, and contractual rights ofthe 
Borrower and its affiliates; and 

WHEREAS, the Funding Loan and the Note and the obligation to pay interest on the 
Funding Loan do not now and shall never constitute an indebtedness of or an obligation of the 
City, the State of Illinois, or any political subdivision of the State of Illinois, within the purview of 
any Constitutional limitation or statutory provision, or a charge against the general credit or taxing 



powers of any of them No party to the Funding Loan Agreement or holder of any Note shall have 
the right to compel the taxing power of the City, the State of Illinois, or any political subdivision of 
the State of Illinois to pay any principal installment of, prepayment premium, if any, or interest on 
the Note or any obligations underthe Funding Loan Agreement; and 

WHEREAS, the City Council has determined by this Ordinance that it is necessary and in 
the best interests of the City to enter into (i) the Funding Loan Agreement, providing for the 
security for and terms and conditions ofthe Funding Loan, and the Note to be issued thereunder, 
(ii) the Borrower Loan Agreement, providing for the loan of the proceeds of the Funding Loan to 
the Borrower and the use of such proceeds, (iii) a Tax Compliance Agreement and/or tax 
certificate (collectively, the "Tax Agreements") between the City and the Borrower, and (iv) a 
Regulatory Agreement and Declaration of Restrictive Covenants between the City and the 
Borrower (the "Regulatory Agreement"); and 

WHEREAS, pursuant to an ordinance adopted by the City Council on January 14, 2004, 
a certain redevelopment plan and project (the "Plan") for the 35'^/State Tax Increment Financing 
Redevelopment Project Area (the "Area") was approved pursuant to the Illinois Tax Increment 
Allocation Redevelopment Act, as amended (65 ILCS 5/11-74.4-1 et seq.) (the "Act"); and 

WHEREAS, pursuant to an ordinance adopted by the City Council on January 14, 2004, 
the Area was designated as a redevelopment project area pursuant to the Act; and 

WHEREAS, pursuant to an ordinance adopted by the City Council on January 14, 2004, 
tax increment allocation financing was adopted pursuant to the Act as a means of financing certain 
Redevelopment Project Costs (as defined in the Act) incurred pursuant to the Plan; and 

WHEREAS, pursuantto Resolution 21-CDC-22 adopted by the Community Development 
Commission of the City (the "Commission") on June 8, 2021, the Commission has 
recommended that the Borrower and Interfaith, together with their affiliates, be designated as the 
developer for the Project, and that the City's Department of Planning and Development ("DPD") 
be authorized to negotiate, execute and deliver on behalf of the City a redevelopment agreement 
with the Borrower and Interfaith (or its affiliate); and 

WHEREAS, the Project is necessary for the redevelopment of the Area; and 

WHEREAS, the Borrower vyill be obligated to undertake the Project in accordance with 
the terms and conditions of a proposed redevelopment agreement to be executed by the 
Borrower, 36"̂  and State LLC, an Illinois limited liability company (or its affiliates) (the "Sponsor") 
and the City, with such Project to be financed in part by certain pledged incremental taxes 
deposited from time to time in the Special Tax Allocation Fund for the Area (as defined in the TIF 
Ordinances, as defined in the establishment ordinances adopted on January 14, 2004 with 
respect to the City of Chicago 35'*'/State Redevelopment Project Area Tax Increment Finance 
Plan) pursuant to Section 5/11-74 4-8(b) of the Act; and 

WHEREAS, the Borrower now desires to obtain financing from various sources including, 
but not limited to, the Borrower Loan; and now therefore 

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO, AS FOLLOWS: 

Section 1. Incorporation of Recitals The recitals contained in the preambles to this 
Ordinance are incorporated into this Ordinance by this reference. All capitalized terms used in 



this Ordinance, unless otherwise defined in this Ordinance, shall have the meanings ascribed to 
them in the Funding Loan Agreement. 

Section 2. Findings and Determinations. The City Council finds and determines 
that the delegations of authority that are contained in this Ordinance, including the authority to 
make the specific determinations described in this Ordinance, are necessary and desirable 
because the City Council cannot itself as advantageously, expeditiously or conveniently exercise 
such authority and make such specific determinations. Thus, authority is granted to the Chief 
Financial Officer (as defined below) or, if so designated and determined by the Chief Financial 
Officer, the City Comptroller (the Chief Financial Officer and City Comptroller are referred to in 
this Ordinance as the "Authorized Officer") to establish the terms of the Funding Loan 
Agreement, the related Note, the Borrower Loan Agreement, and the related Borrower Note on 
such terms as and to the extent such Authorized Officer determines that such terms are desirable 
and in the best financial interest of the City. Any such designation and determination by the 
Authorized Officer shall be signed in writing by such Authorized Officer and filed with the City 
Clerk and shall remain in full force and effect for all purposes ofthis Ordinance unless and until 
revoked, such revocation to be signed in writing by an Authorized Officer and filed with the City 
Clerk. As used in this Ordinance, the term "Chief Financial Officer" means the Chief Financial 
Officer of the City appointed by the Mayor or, if there is no such officer then holding such office, 
the City Comptroller. 

Section 3. Authorization ofthe Funding Loan Agreement, the Note, the Borrower 
Loan Agreement and Related Agreements. Upon the approval and availability ofthe Additional 
Financing, the execution and delivery of the Funding Loan Agreement and the issuance of the 
Note in an aggregate principal amount of not to exceed $24,000,000 are authorized. The 
aggregate principal amount of the Note to be issued shall be as set forth in the Funding Loan 
Notification referred to in Section 6 below. 

The Funding Loan Agreement and the Note shall contain a provision that they are 
executed and delivered underthe authority ofthis Ordinance. The maximum term ofthe Funding 
Loan shall not exceed forty-four (44) years from the date of execution and delivery of the Note. 
The Note shall bear interest at a rate or rates equal to the rate of interest on the Borrower Loan 
as provided in the Borrower Loan Agreement (which shall not exceed the lesser of ten percent 
(10%) per annum or the maximum rate of interest allowable under state law except in the case of 
an event of default in which case the rate of interest shall not exceed the maximum rate of interest 
allowable under state law) and shall be as determined by the Authorized Officer. Interest on the 
Note shall be payable on the payment dates as set forth in the Funding Loan Agreement and the 
Funding Loan Notification. The Note shall be dated, shall be subject to prepayment, shall be 
payable in such places and in such manner, and shall have such other details and provisions as 
prescribed by the Funding Loan Agreement, the form(s) ofthe Note included in it and the Funding 
Loan Notification. The provisions for execution, signatures, payment and prepayment, with 
respect to the Funding Loan Agreement and the Note, shall be as set forth in the Funding Loan 
Agreement and the form(s) ofthe Note included in it. 

Each of (i) the Mayor of the City (the "Mayor"), (ii) the Chief Financial Officer, or (iii) any 
other officer designated in writing by the Mayor is authorized to execute by their manual or, in the 
case of the Note, manual or facsimile signature, and to deliver on behalf of the City, and the City 
Clerk and the Deputy City Clerk are authorized to attest by their manual or, in the case of the 
Note, manual or facsimile signature, the Funding Loan Agreement and the Note, each in 
substantially the form attached as Exhibit A and made a part of this Ordinance and approved, 
with such changes as shall be approved by the officer executing the same, with such execution 



to constitute conclusive evidence of such officer's approval and the City Council's approval of any 
changes or revisions from the form of the Funding Loan Agreement and Note attached to this 
Ordinance and reflecting the terms as determined in the Funding Loan Notification. 

An Authorized Officer is authorized to execute and deliver on behalf of the City, and the 
City Clerk and the Deputy City Clerk are each authorized to attest, the Borrower Loan Agreement 
in substantially the form attached as Exhibit B, and made a part of this Ordinance and approved, 
with such changes as shall be approved by the Authorized Officer executing the same, with such 
execution to constitute conclusive evidence of such Authorized Officer's approval and the City 
Council's approval of any changes or revisions from the form of the Borrower Loan Agreement 
and the Borrower Note attached to this Ordinance and reflecting the terms as determined in the 
Funding Loan Notification. 

An Authorized Officer is authorized to execute and deliver the Regulatory Agreement on 
behalf of the City, in substantially the form attached as Exhibit C and made a part of this 
Ordinance and approved, with such changes as shall be approved by the Authorized Officer 
executing the same, with such execution to constitute conclusive evidence of such Authorized 
Officer's approval and the City Council's approval of any changes or revisions from the form of 
the Regulatory Agreement attached to this Ordinance and reflecting the terms as determined in 
the Funding Loan Notification. 

An Authorized Officer is authorized to execute and deliver and the City Clerk and the 
Deputy City Clerk are each authorized to attest the Tax Agreements on behalf of the City, in 
substantially the forms of such documents used in previous tax-exempt Multi-Family Housing 
Financings (with appropriate revisions to reflect the terms and provisions of the Funding Loan 
Agreement and the Note and the applicable provisions ofthe Internal Revenue Code of 1986, as 
amended (the "Code"), and the regulations promulgated under it), and with such other revisions 
in text as the Authorized Officer executing the same shall determine, based on the advice of bond 
counsel, are necessary or desirable in connection with the exclusion from gross income for federal 
income tax purposes of interest on the Note. The execution of the Tax Agreements by the 
Authorized Officer shall be deemed conclusive evidence ofthe approval ofthe City Council ofthe 
terms, provisions, representations, covenants and agreements provided in the Tax Agreements. 

An Authorized Officer is authorized to execute and deliver on behalf of the City such 
security or collateral documents securing payment ofthe Note as the Authorized Officer regards 
as appropriate, in substantially the form ofthe security documents used in previous issuances of 
tax-exempt bonds pursuant to programs similar to that pursuant to which the Note is being 
executed and delivered, with appropriate revisions to reflect the terms and provisions ofthe Note 
and with such other revisions as the Authorized Officer executing the same shall determine are 
appropriate and consistent with the other provisions of this Ordinance. The execution of security 
or collateral documents by the Authorized Officer shall be deemed conclusive evidence of the 
approval of the City Council of the terms provided in such documents. 

The City Clerk or Deputy City Clerk is authorized to attest the signature of the Mayor or 
any Authorized Officer to any document referenced in this Ordinance and to affix the seal of the 
City to any such document. 

Section 4. Security for the Funding Loan Agreement and the Note. The 
obligations ofthe City underthe Funding Loan Agreement and the Note shall be limited obligations 
of the City, payable solely from and/or secured by a pledge of some or all of the following security 
(other than certain Unassigned Rights retained by the City): 



(a) all right, title and interest of the City in, to and under the Borrower Loan 
Agreement and the Borrower Note, including, without limitation, all rents, revenues and 
receipts derived by the City from the Borrower relating to the Project and including, without 
limitation, all Pledged Revenues (as such term is defined in the Funding Loan Agreement), 
Borrower Loan Payments and Additional Borrower Payments (as such terms are defined 
in the Borrower Loan Agreement) derived by the City under and pursuant to, and subject 
to the provisions of, the Borrower Loan Agreement; provided that the pledge and 
assignment made under the Funding Loan Agreement shall not impair or diminish the 
obligations of the City underthe provisions ofthe Borrower Loan Agreement; 

(b) all right, title and interest of the City in, to and under, together with all rights, 
remedies, privileges and options pertaining to, the Funding Loan Agreement, and all other 
payments, revenues and receipts derived by the City under and pursuant to, and subject 
to the provisions of, the Funding Loan Agreement; 

(c) any and all moneys and investments from time to time on deposit in, or 
forming a part of, all funds and accounts created and held under the Funding Loan 
Agreement, subject to the provisions of the Funding Loan Agreement permitting their 
application for the purposes and on the terms and conditions set forth in the Funding Loan 
Agreement; 

(d) any and all other real or personal property, of every kind and nature or 
description, which may from time to time after the adoption of this Ordinance, by delivery 
or by writing of any kind, be subjected to the lien of the Funding Loan Agreement as 
additional security by the City or anyone on its part or with its consent, or which pursuant 
to any of the provisions of the Borrower Loan Agreement may come into the possession 
or control of the Funding Lender (as defined below) or a receiver appointed pursuant to 
the Funding Loan Agreement; 

(e) any funds of the Borrower including certain capital contributions made to 
the Borrower by its Investor Member, amounts received from low-income housing tax 
credits, or other funds deposited and held under an escrow agreement between the 
Borrower and the Funding Lender; 

(f) a mortgage on and security interest in the Project and related collateral; 
and 

(g) the other collateral set forth in the documents evidencing and securing the 
Funding Loan. 

In order to secure the payment ofthe principal of, prepayment premium, if any, and interest 
on the Note, such rights, proceeds and investment income are pledged to the extent and for the 
purposes as provided in the Funding Loan Agreement and are appropriated for the purposes set 
forth in the Funding Loan Agreement. Nothing contained in this Ordinance shall limit or restrict 
the subordination of the pledge of such rights, proceeds and investment income as set forth in 
the Funding Loan Agreement to the payment of any other obligations of the City enjoying a lien 
or claim on such rights, proceeds and investment income as ofthe date of execution and delivery 
of the Funding Loan Agreement and the Note, all as shall be determined by the Authorized Officer 
at the time of the execution and delivery of the Funding Loan Agreement and the Note. The 
Funding Loan Agreement shall set forth such covenants with respect to the application of such 



rights, proceeds and investment income as shall be deemed necessary by the Authorized Officer 
in connection with the execution and delivery ofthe Funding Loan Agreement and the Note. 

Section 5. Deliverv of the Funding Loan Agreement; Sale and Delivery of the 
Note. Subject to the terms and conditions of the Funding Loan Agreement and such additional 
terms as are set forth in the Funding Loan Notification with the approval of an Authorized Officer, 
the Note shall be sold and delivered to Citibank, or such other funding lender as is approved by 
an Authorized Officer (the "Funding Lender"), and the Funding Lender shall hold the Funding 
Loan Agreement and the Note, subject to the terms and conditions of the required transferee 
representations (the "Reguired Transferee Representations") which shall be delivered to the 
City by the Funding Lender. Any subsequent Funding Lender approved by an Authorized Officer, 
to the extent required under the Funding Loan Agreement, may succeed the initial Funding Lender 
as the registered holder of all or a portion of the Funding Loan, but only if such subsequent 
Funding Lender executes and delivers to the City the Required Transferee Representations, 
substantially in the form of the Required Transferee Representations set forth in the Funding Loan 
Agreement. The aggregate costs of origination of the Funding Loan paid from the proceeds of 
the Funding Loan to the Funding Lender shall not exceed two percent (2%) of the aggregate 
principal amount of the Note. 

Section 6. Funding Loan Notification. Subsequent to the execution and delivery of 
the Funding Loan Agreement and the sale of any Note, the Authorized Officer shall file in the 
Office of the City Clerk a Funding Loan Notification for such Funding Loan Agreement and Note 
directed to the City Council setting forth (i) the aggregate original principal amount of, maturity 
schedule, redemption provisions for and other terms of the Note sold, (ii) the extent of any tender 
rights to be granted to the holders of the Note, (iii) the identity of the Funding Lender, if different 
from Citibank, (iv) the interest rate or rates on the Note and/or a description of the method of 
determining the interest rate or rates applicable to the Note from time to time, (v) the origination 
fee or other compensation paid to the Funding Lender in connection with the origination of the 
Funding Loan and issuance of the Note, and (vi) any other matter authorized by this Ordinance 
to be determined by an Authorized Officer at the time of the sale of any Note. There shall be 
attached to such notification the final forms of the Funding Loan Agreement and the Borrower 
Loan Agreement and specimens of the final forms of the Note and the Borrower Note. 

Section 7. Limited Obligations. The Note, when issued and outstanding, will be a 
limited obligation of the City, payable by its terms as provided in the Funding Loan Agreement. 
The Note and the interest on it shall never constitute a debt or general obligation or a pledge of 
the faith, the credit or the taxing power of the City within the meaning of any Constitutional or 
statutory provision ofthe State of Illinois. The Note shall be payable solely from the funds pledged 
therefor pursuant to the terms of the Funding Loan Agreement. 

Section 8. Use of Proceeds. The proceeds from the Funding Loan (as evidenced by 
the sale ofthe Note) shall be deposited as provided in the Funding Loan Agreement and used for 
the Project. 

Section 9. Volume Cap The proceeds from the Funding Loan (as evidenced by the 
sale ofthe Note) are obligations that are taken into account under Section 146 ofthe Code in the 
allocation ofthe City's volume cap. 

Section 10. Declaration of Official Intent. A portion of the costs of the acquisition, 
construction, redevelopment and equipping of the Project which the City intends to finance with 
the proceeds of the Funding Loan has been or is expected to be paid from available monies of 



the Borrower prior to the date of execution and delivery of the Funding Loan Agreement and the 
Note. It is the intention of the City that the Borrower will utilize a portion of the proceeds of the 
Note to reimburse itself for such expenditures which have been or will be made for those costs, 
to the extent allowed by the Code and related regulations. It is necessary and in the best interests 
of the City to declare, and the City does declare, its official intent under Section 1.150-2 of the 
Treasury Regulations promulgated under the Code so to utilize the proceeds of the Funding Loan. 

Section 11. Proxies. Each Authorized Officer may designate another to act as their 
respective proxy and to affix their respective signatures to the Note, whether in temporary or 
definitive form, and to any other instrument, certificate or document required to be signed by the 
Mayor or an Authorized Officer pursuant to this Ordinance or the Funding Loan Agreement. In 
each case, each shall send to the City Council written notice ofthe person so designated by each, 
such notice stating the name ofthe person so selected and identifying the instruments, certificates 
and documents which such person shall be authorized to sign as proxy for the Mayor and the 
Authorized Officer, respectively. A written signature of the Mayor or the Authorized Officer, 
respectively, executed by the person so designated underneath, shall be attached to each notice. 
Each notice, with signatures attached, shall be recorded in the Journal of Proceedings ofthe City 
Council and filed with the City Clerk. When the signature ofthe Mayor is placed on an instrument, 
certificate or document at the direction of the Mayor in the specified manner, the same, in all 
respects, shall be as binding on the City as if signed by the Mayor in person. When the signature 
of the Authorized Officer is so affixed to an instrument, certificate or document at the direction of 
the Authorized Officer in the specified manner, the same, in all respects, shall be as binding on 
the City as if signed by the Authorized Officer in person. 

Section 12. Additional Authorization. Each Authorized Officer, upon the approval 
and availability of the Additional Financing, is authorized to execute and deliver, and the City Clerk 
and the Deputy City Clerk are each authorized to attest, such other documents and agreements 
including, without limitation, any documents necessary to evidence the receipt or assignment of 
any collateral for the Funding Loan Agreement and the Note, the Borrower Loan Agreement or 
the Borrower Note from the Borrower, and to perform such other acts as may be necessary or 
desirable in connection with the City Agreements (as defined in Section 18 below) including, but 
not limited to, the exercise following the delivery date of the City Agreements of any power or 
authority delegated to such official under this Ordinance with respect to the City Agreements upon 
original execution and delivery, but subject to any limitations on or restrictions of such power or 
authority set forth in this Ordinance. Notwithstanding anything contained in this Ordinance to the 
contrary (including but not limited to Section 3 and this Section 12), ifany portion ofthe Additional 
Financing is not approved and available at such time as the Authorized Officer otherwise deem it 
in the best interest of the City to execute the City Agreements, then the Authorized Officer may 
so execute the City Agreements (with such changes as the Authorized Officer deems necessary 
and advisable) and any necessary ancillary documents and may impose such conditions upon 
the approval and availability of such Additional Financing as they deem necessary and advisable. 

Section 13. Public Hearing. The City Council directs that the Note shall not be issued 
unless and until the requirements of Section 147(f)(1) of the Code, including particularty the 
approval requirement following any required public hearing, have been fully satisfied, and that no 
contract, agreement or commitment to issue the Note shall be executed or undertaken prior to 
satisfaction of the requirements of Section 147(f) unless the performance of said contract, 
agreement or commitment is expressly conditioned upon the prior satisfaction of such 
requirements. All such actions taken prior to the enactment of this Ordinance are ratified and 
confirmed. 



Section 14. Authorization of Fees and Expenses. The following fees and expenses 
are hereby authorized in connection with the Funding Loan Agreement and the Note: (I) a Bond 
Issuer Fee in an amount equal to 1.5 percent of the par amount of the Note, payable to the City 
on the date of execution and delivery ofthe Note, (ii) a Bond Legal Reserve Fee in the amount 
of 0.10 percent of the par amount of the Note, payable to the City on the date of execution and 
delivery of the Note (such fee to be used to pay for other legal and other fees incurred by the City 
in connection with private activity bonds issued by the City), (iii) a Bond Administrative Fee in 
an amount equal to 0.15 percent of the outstanding principal of the Note, accruing monthly but 
payable to the City on a semi-annual basis, (iv) a Low Income Housing Tax Credit Reservation 
Fee equal to 5 percent ofthe first full year's tax credit allocation payable upon acceptance ofthe 
credit reservation letter or tax-exempt bond agreement issued by DOH, (v) a Monitoring Fee in 
the amount of $25 per unit, paid annually, submitted with the annual owner's certification and 
(vi) an Illinois Affordable Housing Tax Reservation Fee equal to 3 percent ofthe related allocation 
amount. 

Section 15. Authorization of Redevelopment Agreement. The City's Commissioner 
of the Department of Planning and Development ("DPD Commissioner") or a designee of the 
DPD Commissioner are each hereby authonzed, with the approval of the City's Corporation 
Counsel as to form and legality, to negotiate, execute and deliver a redevelopment agreement 
between the Borrower, Sponsor and the City in connection with payment of the Redevelopment 
Project Costs (as defined in the Act) with the TIF funds, substantially in the form attached hereto 
as Exhibit D and made a part hereof (the "Redevelopment Agreement"), and such other 
supporting documents as may be necessary to carry out and comply with the provisions of the 
Redevelopment Agreement, with such changes, deletions and insertions as shall be approved by 
the persons executing the Redevelopment Agreement. 

Section 16. Developer Designation. The Borrower and Sponsor are hereby 
collectively designated as the "Developer" for the Project pursuant to Section 5/11-74.4-4 of the 
Act. 

Section 17. Payment of Incremental Taxes. The City Council hereby finds that the 
City is authorized to pay an aggregate amount equal to $6,000,000 ("City Funds") from 
Incremental Taxes deposited in the general account ofthe TIF Fund (the "General Account") to 
Interfaith or its affiliate to finance a portion of the eligible costs included within the Project, 
including secunng any portion of the Additional Financing. The proceeds of the City Funds are 
hereby appropnated for the purposes set forth in this Section 17. 

Section 18. Maintenance and Use of TIF Fund. Pursuant to the TIF Ordinance, the 
City has created the TIF Fund. The Chief Financial Officer of the City (or his or her designee) is 
hereby directed to maintain the TIF Fund as a segregated interest-bearing account, separate and 
apart from the City's Corporate Fund or any other fund ofthe City. Pursuant to the TIF Ordinance, 
all Incremental Taxes received by the City for the Area shall be deposited into the TIF Fund. The 
City shall use the funds in the TIF Fund to make payments pursuant to the terms of the 
Redevelopment Agreement. 

Section 19. Severability If any provision of this Ordinance is held to be invalid or 
unenforceable for any reason, the invalidity or unenforceability of such provision shall not affect 
any ofthe remaining provisions ofthis Ordinance. 

Section 20. Inconsistent Provisions Repealed All ordinances, resolutions, motions 
or orders in conflict with this Ordinance are repealed to the extent of such conflict. 



Section 21. No Recourse. No recourse shall be had for the payment of the principal 
of, prepayment premium, if any, or interest on the Note or for any claim based on the Note or 
upon any obligation, covenant or agreement contained in this Ordinance, the Funding Loan 
Agreement, the Note, the Borrower Loan Agreement, the Regulatory Agreement, or the Tax 
Agreements (collectively, the "City Agreements") against any past, present or future officer, 
member of the City Council or employee of the City, or any officer, employee, director or trustee 
of any successor, as such, either directly or through the City, or any such successor, under any 
rule of law or equity, statute or constitution or by the enforcement of any assessment or penalty 
or otherwise, and all such liability of any such member of the City Council, officer, employee, 
director or trustee as such is expressly waived and released as a condition of and consideration 
forthe execution ofthe City Agreements and the issuance ofthe Note. 

Section 22. No Impairment. To the extent that any ordinance, resolution, rule, order 
or provision ofthe Municipal Code, or part thereof, conflicts with the provisions ofthis Ordinance, 
the provisions of this Ordinance shall be controlling. No provision of the Municipal Code or 
violation of any provision ofthe Municipal Code shall be deemed to render voidable at the option 
of the City any document, instrument or agreement authorized under this Ordinance or to impair 
the validity of this Ordinance or the instruments authorized by this Ordinance or to impair the 
rights of the holders of the Funding Loan and the Note to receive payment of the pnncipal of, 
prepayment premium, if any, or interest on the Note or to impair the security for the Funding Loan 
Agreement and the Note. 

Section 23. Affordable Housing. Section 2-44-080 ofthe Municipal Code of Chicago 
shall not apply to the Project or the Property. 

Section 24. Effective Date. This Ordinance shall be in full force and effect immediately 
upon its passage. 

Exhibits "A," "B," "C," and "D" referred to in this Ordinance read as follows: 



ORDINANCE EXHIBIT A 

Form of Funding Loan Agreement Including Note 

See attached pages. 

A-1 



F U N D I N G L O A N ACREEMENr 

Between 

Cn iBANK, N.A., 
as F<"unding Lender, 

and 

Cn V oi'CiiiCAGO, 
as Governmental Lender 

Dated as of November I , 2021 
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,i;24,000,000 

City of Chicago 
Multi-Family Housing Revenue Note 

(Park Bouicvard 3B), Scries 2021 

(Funding Loan originated by Citibank, N.A., as Funding Lender) 
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FUNDING LOAN .'\(:;REII.!VIFN r 

This FuNDlNic.:, l.,(.).AN .AGKl7.l-!Vir.NT. dated as of November E 2021 (this 'Tuinding Loan 
.Agreenicnt'"), is enlered inli^ by Cl ITK.AINK, N..A. (logether with any successor under this I'unding 
Loan .Agieenieni. lhe '"l''undiiig Lender"') and the Cl TV or CHICAGO, a municipalilv and home 
rule unit ol"local government duly oiganized and validly existing under the 1970 Constitution and 
laws of the State ol" Illinois (together with its successors and assigns, the "Governmental 
Lender"). 

Ri:cn ALS 

VVHERI:..\.S, the (:iovernmental Lender has been duly created and organized pursuant to and 
in accordance wilh liie provisions of .Article VIE Seciion 6(a) ofthe 1970 Constitution ofthe Stale 
Illinois, is a home rule unil of local government and as such may provide a means of financing the 
costs of residential ownership and development lhat vvill provide decent, .safe and sanitary housing 
for persons of Knv and moderate income al prices or rentals they can afford; and 

VViii:;ui:;.AS. the Goveinmenlal Lender is authorized: (a) lo make loans lo any person lo 
provide linancing for rental residenlial developments located vvithin the jurisdiction of the 
Governmental Lender and intended lo be occupied in part by persons of low and moderate income, 
as determined by the Governmental Lender; (b) to incur indebtedness for the purpose of obiaining 
moneys lo make such loans and provide such financing, to establish any required reserve funds 
and to pay administrative costs and other costs incurred in connection with the incurrence ofsuch 
indebledness olthe Governmental Lender; and (c) to pledge all or any part ofthe revenues, receipts 
or resources ofthe Governmenlal Lender, including the revenues and receipts to be received by 
the Governmental L.ender from or in connection vvith such loans, and to mortgage, pledge or grant 
security interests in such loans or olher property ofthe Governmental Lender in order to secure 
the payment ofthe principal of. prepaymenl premium, ifany, on and interest on such indebtedness 
ofthe Governmental Lender; and 

Wnr.RKAS, Park Boulevard 3B LLC, an Illinois limited liability company (the 
"Borrower"), have requested that the Governmental [.̂ cnder enter into this Funding Loan 
Agreement under vvhich the Funding T,ender (i) will advance funds (the "Funding l.>oan") to or 
for the account oJ the Governmental l.,ender, and (ii) apply the proceeds ofthe Funding Loan to 
make a loan (the "Borrower Loan") to the Borrower to finance two (2) multifamily residential 
rental projects consisting of (a) the construction, improvement and equipping by the l3orrowcr of 
two (2) new multi-family residential renial properties identified in E.x/ii/)it A lo this Funding f.oan 
.Agreement having the number ol" housing unils shown on E.x/ii/yit .A and (b) fiinctionally-relaled 
and ancillary iniprovenienls (colleclivelv. lhe "Projects"); and 

VVII1::RI;A.S. simulianeousiy wiih lhe delivery of this Funding Loan .Agreement, the 
Governmental Lender and llie 13oirower will enter into a Borrower Loan .Agreement, dated as of 
November 1. 2021 (as il ma\ he supplemented or amended, the "Borrower I_.oan .AgrecmcnC). 
under which the P)Oi ri)wcr agrees lo make loan payments lo the Governmental L.ender in amounis 
and at limes vvhich. when added lo oilier funds available under ihis Funding Loan Agreement, will 
be suflicienl to enable lhe Governmenlal Lender to repay the Funding Loan and lo pay all costs 
and expenses related lo il when due: Lind 



\Vni-.:Kii;,-\s. to evidence ils payment obligations under the T3orrower Loan Agreement, the 
Borrower will execule and ilelixer !o ilie Governmenlal Lendci' its I3ori"ower Nole (as dellned in 
lhe liorrower l..oan .Agreemenl, lhe "Bori-ower Note") and the obligations oflhe Boi'rower under 
the Borrower Note will be secured by a hen on and security interest in the Projects pursuanl lo a 
Multi-Family Mortgage, .Assignnienl ol Rents, and Securily .Agreement of even date wilh this 
Funding l.oan .Agreement (the "'.Security Instrunient"), made by the Borrower in favor ofthe 
Governmental Lender, as assigned lo the Funding l.ender to secure the performance by the 
Governmental Lender ofits obligations under the Funding Loan; and 

WHt:Rii;.A.s. the Governmenlal L.ender has execuled and delivered to the Funding Lender 
its nol to exceed S24,00(),000 City of Chicago Multi-Family Housing .Revenue Note (Park 
13oulevard 3B), Series 2021 (the "Covcriiincntal .Lender Note"), dated as ofthe Closing Date 
(defined below) evidencing its obligation to make the payments due to the Funding Lender under 
lhe Funding Loan as provided in this Funding Loan Agreemenl, ail things necessary to .make the 
Funding Loan .Agreement the valid, binding and legal limited obligation ofthe Governmenlal 
l.ender, have been done and performed and the execution and delivery of this I'unding l.oan 
Agreement and the execution and delivery oflhe Governmenlal Lender "Note, subject to the lerms 
oi lhis Funding L.oan ./-Xgreemenl, have in all respects been duly authorized; 

Now, THi-:RKroRi-:, in consideration of the premises and the mutual representations, 
covenants and agreements conlained in this Funding Loan Agreenient, the parties agree as follows: 

AR I ICLE I 
DKFIMTIONS; PRIN(:IPLE.S OF CONSTRUCTION 

Section L L Definitions. For all purposes ofthis Funding I..oan Agreement, except as 
otherwise expressly provided or unless the context otherwise clearly requires: 

(a) Unless specifically dellned in this Funding Loan Agreement, all capitalized terms 
shall have the meanings ascribed to them in the T3orrower Loan Agreement. 

(b) The terms "herein, "hereof and "hereunder" and other words of similar import 
refer to this Funding l.oan .Agreemenl as a w hole and nol lo any particular Article. Section or olher 
subdivision. The lerms "agree" and "agreements" are intended to include and mean "covenanl" 
and "covenants." 

(c) All references made (i) in the neuter, masculine or feminine gender shall be deemed 
to have been made in all such genders, and (ii) in the singular or plural number shall be deemed to 
have been made. respeeii\ el\ . in liie plural or singular nuinber as well. Singular terms shall include 
the plural as vvell as the singular, aiul vice versa. 

(d) .All accounting lerms nol otherwise defined in this Funding Loan Agreement shall 
have the meanings assigned lo them, and all computalions provided for in this Funding Loan 
Agreemenl shall be made, in accordance vvilh the Approved Accounting Method. All references 
lo "Approved .Accounting .Vleihod " refer lo such principles as they exist al the date of their 
application. 



(e) All references in this Funding Loan Agreement to designated "Articles," "Sections"' 
and oilier subdivisions ai'e to ilie designated .Arlicles, Sections and subdivisions of ihis Funding 
l.oan .Agreement as originally execuled. 

(1) .All references in this I 'unding Loan .Agreement to a separate inslrumenl are to such 
separate inslrumenl as the same may be amended or supplemcnied from time to lime pursuant lo 
the applicable provisions ofsuch separate instrument. 

(g) References to the Governmental Lender Note as "tax-exempt" or to the "tax-exempt 
status" ol" the Governmenlal Lender Note are lo the exclusion of interest payable on the 
Governmental Lender Note (other than any portion ofthe Governmental L.ender Note held by a 
"substantial user" ofthe Projects or a "related person" (within the meaning of Section 147 ofthe 
Code) thereto) from gross income lor l"ederal income lax purposes pursuanl to Section 103(a) ol" 
the Code. 

(h) The follovving terms have the meanings set forth below: 

"Additional Borrower Payments" shall have the meaning given such lerm in the 
Borrower Loan Agreemenl. 

"Affiliate" shall mean, as to any Person, any other Person lhal, directly or indirectly, is in 
Control of, is Conlrolled by or is under common Control with such Person. 

"Approved Transferee" means (1) a "qualified institutional buyer" ("QIB") as defined in 
Rule I44A promulgated under the Securities Act of 1933, as in effect on the date hereof (the 
"Securities Act") that is a financial institution or commercial bank having capital and surplus of 
$5,000,000,000 or more, (2) an affiliate ofthe Funding Lender, (3) a trust or custodial atTangemenl 
established by the Funding Lender or one ofits affiliates or any stale or local government or any 
agency or entity which is a political subdivision of a federal, stale or local government (a 
"Governmental Entity''), in each case (i) the beneficial inleresls in which will be owned only by 
Q)I13s or (ii) the beneficial interests in vvhich vvill be rated in the "B13B" category or higher without 
regard to modifier (or the equivalent investmenl grade category) by at least one nationally 
recognized rating agency, or (4) a Governmental Entity. 

"Authorized Amount"' shall mean an amounl not to exceed ,$24,000,000, the maximum 
principal amount oflhe Funding Loan under this Funding Loan Agreemenl. 

";\uthoi-i/.ed C'ity Representative'" shall have the meaning as set forth for the lerm 
"..•Authorized Oificer" in lhe (Ordinance. 

"Borrower" shall mean Park l3oulev;ird 313 LLC, an Illinois limited liability company. 

"Borrower Loan'" shall mean lhe morlgagc loan made by the Governmenlal L.ender lo the 
f3oi'rower pursuanl to the Borrower l..oan Agreement in the aggregate principal amount of the 
Liorrower Loan Amount, as evidenced hv the Borrower Note. 



"Borrower Loan .Agreemenf" shall mean the l3orrovver T.oan .Agreement, dated as ol 
November 1. 202 E between lhe (.iovei nmeiital Lender and the Borrower, as supplemented, 
amended or replaced from lime lo lime m accordance wilh ils lerms. 

"Borrower Loan .Agreement Default" siiall nic;in any evenl of default set forth in Seciion 
8.1 of lhc Borrovvcr Loan Agreemenl. A l3orrovver I.i.iaii .Agreement Default shall "exist'" i f a 
l3oiTOwer l.oan .Agreement Default shail have occurred and be continuing beyond any applicable 
notice and cure period. 

"Borrower L.oan .Amount" shall mean an amounl nol lo exceed $24,000,000. 

"Liorrower Loan Docuiiieiits" shall have the meaning given such lerm in the Borrower 
f.oan .Agreement. 

"Borrower Note" shall mean the "Borrower Note" as defined in the Borrower L.oan 
Agreement. 

"Business Day" shall mean any day other than (i) a Saturday or a Sunday, or (ii) a day on 
which federally insured depository institutions in New York, Nevv York or Chicago, Illinois are 
aulhorized or obligated by law, regulation, governmental decree or execulive order to be closed. 

"Closin" Date" shall mean November . 2021. the date that initial Fundinii L.oan 
proceeds are disbursed under in the T3orrowcr L.oan Agreement. 

"Code" shall mean the Inlernal Revenue Code of 1986, as in effect on the Closing Date or 
(except as otherwkse referenced in this Funding Loan Agreement) as it may be amended to apply 
to obligations issued on the Closing T3ate, logether with applicable proposed, temporary and final 
regulations promulgated, and applicable official public guidance published, under the Code. 

"Conditions to Conversion" shall have the meaning given such term in the Construction 
Funding Agreement. 

"Construction Escrow Agreement" shall mean that ceriain Escrow Agreement, dated the 
Closing Date, among the Fitle Company named therein, in ils capacity as escrow agent. Funding 
T.ender, certain subordinate lenders named therein, and Borrower, as such agreement may be 
amended, modified, supplemented and replaced from time to time. 

"Construction Funding .Agreement'" shall mean lhal ceriain Construction Funding 
.Agreement ol even date with this f unding Loan Agreement, between llie Tunding l.ender, as agenl 
lor the Governmenlal Lender, and lhe Borrower, pursuant lo which the Borrower Loan w-ill be 
advanced by the Funding Lender (or lhe Servicer on iis behalf), as agent ofthe Governmenlal 
Lender, to the liorrower and setting forth certain provisions relating to disbursement of the 
borrower Loan during conslruci ion. insurance and other matters, as such agreement may be 
amended, modified, supplemented and replaced from lime to time. 

"Contingency Dra\\-Down .Agreement" shall mean the Contingency Draw-Dovvn 
Aureement of even dale with this FuiidiuL; l .oan .Aureemenl belween the Fundinsz Lender and the 



Borrowei' relaling lo possible conversion ofthe Iunding L.oan from a draw-down loan U) a fullv 
funded loan. 

"Control" shall mean, wiili respecl lo any I'eisoii. eitlier (i) (Wvnei'sliip direcl 1\" or llirougli 
oilier enlilies of more lliaii 5()'.'n oi' al! benellcial equity inleresl in such Pei'soii. or (ii) the 
possession, (.lireclly or iiulireclix'. ^.iltlie power to direct or cause lhe direciion oflhe managemenl 
and |)olicies ofsuch Person, through llie ownership of voting securities, by contracl orotherwise. 

"Draw-Down Notice" shall mean a notice described in Section 1.01 oflhc Contingency 
Draw-Down Agreement regarding the conversion ofthe Funding Loan from a draw down loan to 
a fully funded loan. 

"F.N cnt oi'Dd'ault" shall have liie meaning provided in Seciion I . 

"Fitch" shall mean Filch, Inc. 

"l-'unding Lender" shall mean Citibank N..A.. a national banking association, and any 
successor underthis I'unding l.oan .Agreemenl and the 13orrower l oan Documenls. 

"F'unding Loan .Agreement"" shall mean this Funding Loan Agrecmenl. dated as of 
November 1, 2021, by and between the Funding Lender and the Governmenlal Lender, as it may 
from time to lime be supplemented, niodified or amended by one or more indentures or other 
instruments supplemental to it entered into pursuant to the applicable provisions of it. 

"Funding Loan Documents" shall mean (i) this Funding Loan Agreement, (ii) the 
Liorrower Loan Agreement, (iii) the Regulatory Agreemenl, (iv) the Tax Compliance Agreement, 
(v) the BoiTOwer Loan Documents, (vi) all odier documents evidencing, securing, governing or 
otherwise pertaining to the Funding Loan, and (vii) all amendments, modifications, renewals and 
subslilutions ofany ofthe foregoing. 

"Governmental Lender" shall mean the City ofChicago, a municipality and home rule 
unit of local governmenl duly organized and validly exisling under the 1970 Constitution and laws 
ofthe State of Illinois, together with its successors and assigns. 

"Governmental Lender Note'" shall mean the Governmental L.ender Note described in the 
recitals ofthis Funding Loan Agreement. 

"Migliest Rating Category"' shall mean, wilh respecl lo a Permitled Investment, that the 
Permitted Investment is rated by SitP or Moody's in llie highest rating given Iiy thai rating agency 
for thai general category of securily. I3y way of example, the llighesl Rating ('.'ategorv for tax-
exempt municipal debt established by S&P is ".A 1 i ' " for debt with a term of one year or less and 
".'A.A.A"" for a lerm greater than one year, with corresponding ratings by Moody's of "MIG 1" (for 
fixed rale) or "VMlCi I"" (for variable rale) for three months or less and ".Aaa"" for greater than 
three monlhs. If at any lime (i) both S&l^ and Moody's rate a Permitled Investment and (ii) one of 
those ratings is below the llighesl Rating Category, then such Permitted Investment vvill. 
nevertheless, be deemed lo be rated in lhe Highest Rating Category il'the lower rating is no more 
than one rating category below.the highest rating category ofthat rating agency. For example, a 
Permiited Investment rated ".A.A.A"" bv ScViP ami ".Aa3"" bv Moodv s is rated in the Tliuhest Ratine 



Category. II'. however, the lower rating is more than one lull rating category belovv the Flighest 
Raiing Cialegorv of ihal rating agencv. ihen the Permiited Investment will be deemed lo be rated 
belovv lhe l lighesl Rating (̂ ..'aiegoiv. For example, a Permitled Inveslnient rated ".A.A.A'" by S&P 
and " . A l " by Moody's is not rated in lhe flighest Rating Category. 

".Material Funding Lender FA'cnt" shall mean the occurrence and continuation of one or 
more oi'the following: 

(a) Prior to the advancement by the Funding Lender oflhe entire amounl oflhe 
Funding Loan, the Funding Lender fails to advance funds requisitioned by the Borrower 
pursuanl lo the Borrower Loan .Agreement and the Construction Funding Agreement other 
lhan by reason of non-coni'ormance of such requisition vviih the requirements of the 
Boi'rower Loan .Agreemenl or llie Construction Funding .Agreement or other failure ofany 
condilion to the funding ol'a requisition sel forth in Article 3 oflhe Construction Funding 
.Agreement, AND (i) a petition has been filed and is pending againsi the Funding Lender 
under any bankruptcy, reorganization, arrangement, insolvency, readjustment of debt, 
dissolution or lic|uidalion law ofany jurisdiclion, whether now or hereafter in eJfect, and 
has nol been dismissed vvithin 60 days after such filing; (ii) the Funding Lender has filed a 
petition, vvhich is pending, underany baiikruplcy, reorganization, arrangement, insolvency, 
readjustment of debt, dissolution or liquidation law of any jurisdiclion, whether now or 
hereafter in effect, or has consented to the filing ofany petition against it under such law; 
or (iii) the Funding Lender shall have a receiver, liquidator or trustee appointed for it or for 
the whole or substantially all ofits properly. The occurrence ofa Material Funding Lender 
Event under this subsection (a) and the exercise of remedies upon any such declaration 
shall be subjecl lo any applicable limitations of federal bankruptcy law affecting or 
precluding such declaration or exercise during the pendency of or immediately following 
any bankruptcy, liquidation or reorganization proceedings; 

(b) T '̂ior to the advancement by the Funding Lender ofthe entire amounl ofthe 
Funding Loan (i) the Funding l..oan Agreement or the Construction Funding .Agreement 
Ibr any reason ceases to be valid and binding on the Funding T.ender or is declared to be 
null and void, or the validity or enforceability of any provision of the Funding Loan 
Agreemenl or the Construction Funding .A\greement material lo the jierformance by the 
Funding L.ender ofits obligalions thereunder is denied by the Funding Lender or any court 
of applicable jurisdiction, or the Funding l..ender is denying further liability or obligation 
under the Funding Loan Agreement or the (AMistruction Funding .Agreement, in all ol'lhe 
above cases contrary lo the terms oi'the Funding Loan .Agreement and the Conslniction 
Funding Agreemenl. in any case, in a final non-appealable judgment; (ii) the Funding 
L.ender has rescinded, repudiated or terminated the Funding Loan .Agreement or llie 
ConstrLiction Funding .Agreement: or (iii) the Funding Lender is dissolved or confiscated 
bv aclion of government due to war or peace lime emergency or the Uniled Stales 
governmenl declares a moratorium on the f-'iinding Lender's activities: (.)r 

(c) Failure by the Funding Lender (i) to res|.)ond to a complele and compliant 
funding requisition properly presented by the Borrower lo the Funding Lender for 
advancement of l.oan fLinds pursuanl lo the Borrower Loan Agreemenl and the 
Conslruction Funding .Agreement within 7 days ofthe receipt ofsuch funding requisition. 



or (ii) lo fully niiid wiihin I 0 tlavs after the Tunding Lendei' approves a I'lintling requisition 
iVom lhe l..ioi'1'owei" to die Tunding. Lender and has confirmed such i'L\|iiisitioii for pa\"menl 
pursuanl lo liie lerms oflhe Liorrower l.ciaii .Agreemenl and ilie Conslriielion TiiiKling 
.Agreemenl. 

"iVlatiirity Dale"" shall mean December 1. 2054. 

"iVlaximum Rate'" shall mean the lesser of (i) 12% per annum and (ii) the maximum 
interest rate thai may be paid on the Funding Loan under Slale law. 

".Minimum Beneficial Ownership .Amount" sliall mean an amount no less lhan fifteen 
|iercent (15%) ol"the oulslanding principal amounl oflhe Funding Loan. 

"..Vloody's'" sliall mean Moody's Investors Service, Inc., or ils successor. 

"Negative .Arbhrage Deposit"' has die meaning sel forth in the Contingency Draw-Down 
Agreemenl. 

"Notcowner" or "owner oi" the Governmental Lender Note"' mean the owner, or as 
applicable, collectively the owners, ofthe Governmental Lender Note as shown on the registration 
books maintained by the Funding Lender pursuant to Section 2.4(d). 

"Ongoing Governmental Lender Fee" shall mean (i) the bond issuer closing fee of 1.5%o 
ofthe original principal amount ofthe Governmental L.enderNote due at closing, a LIII'TC issuer 
fee equal to 5% ofthe first full year's tax credit allocation due at closing, an amount equal to 10 
basis ofthe original principal amount oflhe Govemmental Lender Note due at closing for a bond 
legal reserve fee. (ii) the annual fee ofthe Governmental Lender in the amount ol" 15 basis points 
multiplied by the Outstanding principal amount of the Governmental Lender Nole, vvhich fee 
accrues monthly, and is payable semiannually by the L3orrovver to the Ciovernmental Lender on 
each .lune 1 and December I commencing on December 1, 2021, so long as any portion ofthe 
Funding l.oan is outstanding, and (iii) a monitoring fee equal to $25 per unit, paid annually and 
submitted vvith the annual owner's cerlification to the City's Department of Flousing. 

"Opinion ol'Counsel" shall mean a written opinion from an altorney or firm of attorneys, 
acceptable to the Funding Lender and the Governmental L.ender with experience in the matters lo 
be covered in the opinion; provided lhal whenever an Opinion of CouiLsel is rec|uired lo address 
the exclusion ol" interest on lhe Governmenlal Lender Nole from gross income for purposes (.)!" 
I"edei';il income taxation, sucli (ipinion shall be provided by fax Counsel. 

"Ordinance"' sliall mean an ordinance adopted by lhe (...'ily Ccuincil on 
. 202 I ."aulhorizins.: the Fundiim I,o;in and the execution and deliverv of 

lhe I'unding Loan L.)(.)cumenls to which Governmental Lender is a party. 

"Permitted Inveslments"" shall mean, to the extent authorized by law for investment of 
am monevs held under this Fundinu L.oan .Agreement: 



(a) L)ii'eel obligali(.)ns ol'tlie United Slates of .America including obligations issued or 
lield in book-eniry form on lhe books of ihe L.)eparimeni ol the freasury oflhe l.lniied Siaies of 
.America ("(.iovernmeni Obligations''). 

(b) Direcl obligalions of. and obligalions on which lhe full and timely payment of 
principal and interest is uncoiidilioiially guaranteed by, any agency or inslnimenlality oi'the United 
.Stales of .America, or direcl obligalions of t i ie World L3ank. which obligations are rated in the 
1 lighesl T-lating Category. 

(c) Demand deposits or lime deposits with, or certificates of deposit issued by, any 
bank organized under the kiws of lhe L'niied Slates of .America or any state or the District of 
Columbia which has combined capital, sur|.ilLis and undivided profits of nol less than $50,000,000 
and maturing in less lhan 365 days; provided that such institution has been rated at least "VMIG-
l"/ '"A-l -t-" by A'loody's.^S&P which deposits or certificates are fully insured by the Federal Deposit 
Insurance Corporation or collateralized pursuanl to the requirements of the Office of the 
Comptroller oflhe Currency. 

(d) Bonds (including tax-exempt bond.s), bills, notes or other obligations of or secured 
by Fannie Mae, Freddie Mlac, the Federal Flome Loan Liank or the Federal Farm Credit Bank. 

(e) Money market funds rated AAA by S&P which are registered with the Securities 
and Exchange Commission and which meet the requirements of Rule 2(a)(7) ofthe Investment 
Company Act of 1940, as amended. 

(f) Collateralized Investment Agreements or Repurchase Agreements vvith financial 
institulions rated in the "A" category or higher without regard to qualifiers, by at least one Rating 
Agency. The agreement must be continually collateralized with obligations specified in paragraphs 
(a), (b) and/or (d) above, eligible for wire through the Federal Reserve Bank System or the 
DfC/PTC as applicable, and at a level of al least I03"/o ofthe amounl on deposit and valued no 
less than daily. The collateral must be held by a third party custodian and be free and clear ofall 
liens and claims of third parties. Securities must be valued daily, marked-lo-market al current 
market price plus accrued intcresl. If lhe market value oflhe securities is found to be belovv the 
required level, the provider must restore the markel value oflhe securities to the required level 
within one (1) business day. Permitted collateral mu.st be delivered to and held in a segregated 
account hy a custodian (the "Collateral Agent"), and the Collateral Agent cannot be the provider, 
fhe collateral musl be delivered lo the Collateral Agent before/simultaneous with paymenl 
(perfection by possession of certi Healed securities). .Acceptable collateral musl be free and clear 
ol'all hens and claims of third parlies and shall be registered in the name oflhe Collateral Agenl 
for the benelll oflhe Gi.nernmenlal Lender, fhe agreemenl shall slate that the (...'ol lateral .Agent 
has a valid and pei fecled fiisi priority securily interest in the securities, any substituted securities 
and all proceeds ihereof. 

(g) ,Anv other investmenl authorized by the laws of the State, if such inveslnient is 
approved in advance m writing by the l"unding L.ender in ils sole discretion. 

Permitled Investmenls shall not include any ol'lhe following: 



(1) Excepl for any inveslmeni described in the next sentence, any inveslmeiit or any 
agreement vvilh a malurilv prollle greater lhan the dale(s) on which funds represeiiling the corpus 
oftiie investment mav be needed luuier ihe funding l..oan Uocumenls. i his exception ( i ) shall iioi 
apply lo Permitled Inveslmenis lisled in paragraph (g) 

(2) anv obligaiit.)ii bearing inleresl at an inverse fioating rate. 

(3) Any investment which may be prepaid or called al a price less lhan its purchase 
price prior to staled maturity. 

(4) .Any investmenl the interest rate on which is variable and is established other lhan 
by reference lo a single index plus a fixed spread, i f any, and which interest rale moves 
proportionately vvilh lhat index. 

"Person" shall mean any individual, corporation, limited liability company, partnership, 
joint venture, esiate, trust, unincorporated assf.iciation, any federal, slale, county or municipal 
government or any bureau, depariment or agency ihereol"and any fiduciary acting in such capacity 
on behall" of any oflhe foregoing. 

"Pledged Revenues" shall mean the amounis pledged underthis Funding L.oan Agreement 
lo the payment ofthe principal of, j^repayment premium, ifany, and inlerest on the Funding L.oan 
and the Governmenlal L.ender Note, consisting oflhe following: (i) all income, revenues, proceeds 
and other amounts to which the Governmental L.ender is entitled (other than amounts received by 
the Governmental Lender with respect to the Unassigned Righls) derived from or in connection 
with the Projects and the Funding Loan Documents, including all Borrower Loan Paymenis due 
under the Borrower Loan Agreemenl and the Liorrower Note, payments with respect to the 
Borrower Loan Paymenis and all amounts obtained through the exercise of the remedies provided 
in the Funding Loan Documents and all receipts credited under the provisions of this Funding L.oan 
Agreemenl against said amounts payable, and (ii) moneys held in the funds and accounts 
established under lliis Funding l.oan Agreement, together wilh investmenl earnings thereon. 

"Potential Default"' shall have the meaning ascribed to that term in the Borrower Loan 
Agreemenl. 

"Prepayment Premium" shall mean (i) any premium payable by the Borrower pursuant 
to the Liorrower L.oan Documents in conneclion wilh a prepayment of lhe Borrower Note 
(inclutling anv Prepayment Premium as set forth in the Liorrower Note) and (ii) any premium 
payable on lhe Goveriiiiienial Lender Note pursuant to this Funding l.oan .Agreement. 

"Projects" sLiall have liie meaning given lo that term in the Ordinance. 

"Rating .Agency" .-iliall mean any one and each of S&P, Moody's and Fitch then raling the 
Perniilted Investments or any olher nalionally recognized statistical raling agency then raling the 
Permitted Investmenls. which has been approved by the Funding Lender. 

••Regulalions'" shall mean with respect to the Code, the relevant U.S. 'freasury regulalions 
and proposed regulations under ilie Code or any relevant successor provisions to such regulations 
and proposed regulations. 



"Regulatory .Agreement"' shall mean lhat certain Regulatory .Agreementand Declaration 
of L\esirictive C'ovenants. daied as of November 1, 202 1, by and belween lhe (xn'-ernrneiital f.ender 
and liie l3ori'owei', as suhseciuenl ly aiueiuied or modi lied. 

•'F<eniaiiiing Funding L.oan Proceeds .Accounl" has the nieaning sel forth in the 
Cont i ngency 1.)raw -Dovvn .Agree i ne111. 

"Required Transferee Representations" shall mean the representations in substantially 
the form aUached to this Funding Loan .Agreement as Ex/iil)it C. 

"Securities .Act" shall mean the Securifies .Act of 1933, as amended. 

"Securily" shall mean the securily I'or the performance by the Crovernmenlal Lender of its 
obligations under liie Governnienlal Lender Note and this Funding L.oan .Agreement as more fully 
set forth in Article IV. 

"Securily Instrunient" sLiall mean the Multi-Family Mortgage, Assignment of Rents, and 
Securily .'Agreement (as amended, restated aiuL-'or supplemented from time lo time) of even dale 
herewith, made by the T3orrovver in favor ofthe Governmental Lender, as assigned to the Funding 
Lender to secure the performance by the Governmenlal L.ender ofits obligations under the Funding 
Loan. 

"Servicer" shall mean any Servicer appointed by the Funding Lender to perform certain 
servicing functions with respect to the Funding L.oan and on the Borrower Loan pursuant to a 
separate servicing agreement to be entered into between the Funding Lender and the Servicer. 
Inifially the Servicer shall be the Funding Lender pursuant lo this Funding Loan Agreement. 

"Servicing Agreement" shall mean any servicing agreement entered into between the 
Funding Lender and a Servicer vvith respect lo the servicing of the Funding L.oan and/or the 
Borrower Loan. 

"ScSliP" shall mean S&P Global Ratings, a business unit of Standard & Poor's Ratings 
Services, or ils successors. 

"State"' shall mean the Slate oflllinois. 

"'I'ax Compliance Agreemenl"' shall mean the fax Compliance Agreement, dated the 
Closing T)ate, execuled and delivered by the Ciovernmental Lender and the Liorrower. 

"'•Tax Counsel'' shall mean SeliiIf I hirdin LLP, Chicago, Illinois, or any other allorney or 
firm of altorneys designaled bv the Governmental Lender and approved by the Funding Lender 
having a national reputation Tor skill in connection wilh the authorization and issuance oT 
municipal obligations under Sect ions 103 and 141 through 150 (orany successor provisions) of 
the Code. 

"'Fax Counsel .Approving Opinion"" shall mean an opinion of 'Tax Counsel substantially 
lo the eflecl that the (.lovernmental Lender Nole conslilutes a valid and binding obligation ofthe 
Governmenlal Lender and lhat. under existing statutes, regulalions published rulings and judicial 
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decisions, the inleresl on the ('iovernmenial T.ender Note is excludable Trom gross income Tor 
l"edei'al income lax purposes (subiecl lo lhe inclusion oT such customary exceptions as are 
acce|.")laiTle to llie recipieni ol lhe o|)mion) 

"'Fax Counsel No .Adverse .Ln'ect Opinion" shall mean an opinion of 'l'ax Counsel lo the 
effect thai taking the action specified m lhe opinion vvill nol impair the exclusion of inlerest on the 
Governmenlal T.ender Note from gross income for purposes of federal income taxation (subject to 
the inclusion ofsuch customary exceptions as are acceptable lo lhe recipieni oflhc opinion). 

"UCC" shall mean the Uniform Commercial Code as in effecl in the State. 

"Unassigned Righls" shall mean the Governmental Lender's rights to reimbursement and 
payment ofits fees, costs and expenses and the I'vebale Amount under Section 2.5 ofthe Borrower 
L.oan Agreement, ils right to payment oft i ie Governmental Lender's Closing Fee, the Ongoing 
Fee and any other fees payable lo the Governmental L.ender under Section 2.5 oflhe 13ori'Ower 
Loan Agreement, its rights lo ailorneys' lees under Section 5.14 ofthe Borrovvcr Loan Agreement, 
ils righls to indemnification under Seciion 5.15 of lhe Borrower Loan Agreemenl, its righls ol' 
access under Seciion 5.17 oflhe Borrower Loan Agreemenl, its rights to enforce the terms ofthe 
Regulalory Agreemenl, including l3orrovver's covenants lo comply with applicable laws, its rights 
to give and receive notices, reports and olher slalemcnls and to enforce notice and reporting 
requirements and restrictions on transfers of ownership of the Projeci, ils righls under Section 
5.20(b) ofthe Borrower Loan Agreemenl, and its rights to consent to certain matters, as provided 
in this Funding Loan Agreemenl and the Liorrower Loan Agreement. 

"Written Certificate," "Writlen Certification," "Written Consent," "Written Direction," 
""Written Notice," "Wrillen Order," "Written Registration," "Written Request," and "Written 
Requisition" shall mean a written certificate, direction, notice, order or requisition signed by an 
Authorized Borrower Representative, an Aulhorized City F^epresenlalive or an authorized 
representative ofthe Funding Lender and delivered to the Funding Lender, the Servicer or such 
other Person as required under the Funding Loan L)ocumenls. 

"Yield" shall mean yield as dellned in Section 148(h) oflhe Code and any regulations 
p ro m Ll 1 ga ted t h e re u n d e r. 

Section 1.2. Effect of lleadings and Table of Contents. The Article and Seciion 
headings in this Funding Loan Agreenicnt anti in the Table of Contents are for convenience only 
and shall nol affect the construclion ofthis Funding l.oan .Agreement. 

Section L3. Dale of Funding l.oan .Agreement. l he date of this Funding l.oan 
.Agreement is intended as and for a dale for the convenienl .identification ofthis L'tindiiig Loan 
Agreement and is nol intended to indicale lhal ihis Funding L.oaii .Agreement was executed and 
delivered on that date. 

Seciion 1.4. Designation of l ime lor Performance. Except as otherwise expressly 
provided in tliis Funding Loan .Agreemenl. ari\ reference in this Funding L.oan Agreement lo the 
time of dav shall mean the lime of day m lhe cily where the Funding Lender maintains ils place of 
business for the performance ofits obligalions under this Funding Loan Agreemenl. 



Scelion 1.5. Inlerpretation. I he parlies acknowledge that each of them and their 
respeclive counsel have parlicipaled in ilie dralling and revision ol'lhis Funding T.oan Agreement. 
.Accordmglv, the parties agree tiiai any rule of conslruction iLial dislavois the dralling party sliall 
not apply in the inlerpretation ofil i is T'Linding Loan .Agreement or any amendment or supplement 
or exhibit hereto. 

ARTICLF: n 

TI:;RM.S; GOVLRNMKN I A L LF.NDFR iNo rt: 

Section 2.1. '̂ l erms. 

(a) Principal Amount. The lolal principal amounl ofthe Funding Loan is expressly 
limiled lo the .Authorized .Amount. 

(b) Draw-Down Funding. The Funding Loan is originated on a draw-down basis. The 
proceeds ol'lhe Funding Loan shall be advanced by the Funding l.ender directly to the Borrower 
for the accounl of the Governmental l,eiider as and when needed to make each advance in 
accordance wilh the disbursement provisions of the Liorrower Loan Agreement and the 
Construction Funding Agreement. Upon each advance of principal under the Borrower Loan 
Agreement and the Conslruction Funding .Agreement, a like amounl oflhe F'unding i..oan shall be 
deemed concurrently and simultaneously advanced under this Funding Loan Agreement, including 
the initial advance of $ _ . Nolvvilhslanding anything in this Funding Loan 
Agreement to the contrary, no additional amounts ofthe Funding Loan may be drawn down and 
funded after the third yearly anniversary of the Closing Dale; provided, however, that upon the 
delivery of a Tax Counsel No Adverse ElTecl Opinion lo the Governmental I..ender and the 
Funding Lender such date may be changed to a later dale as specified in such Tax Counsel No 
Adverse Effect Opinion. The Governmental Lender has reviewed and approved the form of 
Contingency Draw-Down Agreement and consents lo ils terms and agrees to take all actions 
reasonably required ofthe Governmenlal Lender in conneclion with the conversion ofthe Funding 
Loan lo a fully drawn loan pursuant to lhe provisions oflhe Contingency Draw-Down /agreement 
in the event a Draw-Down Notice is filed by the Funding Lender or the Borrower. 

(c) Origination Date; Maturity. Lhe Funding Loan shall be originated, and the 
Governmental Lender Note shall be issued, on the Closing Date and shall mature on the Maturity 
T3ale at which lime the entire principal amount, to the extent not previously paid, and all accrued 
and unpaid interest, shall be due and payable. 

(d) Principal, fhe outstanding principal amounl oflhe Governmental Lender Nole and 
oflhe Funding Loan as ofany given date shall be the lolal amount advanced by the Funding Lender 
to or for the accounl of the Governmenlal L.ender lo fund corresponding advances under the 
Borrower Loan .Agreement and the Conslriielion Funding .Agreement as proceeds oflhe Borrower 
Loan, less anv payments of principal of llie (.iovernmenial L.endcr Note previously received upon 
payment of corresponding principal amounis under the Tiorrower Note, including regularly 
scheduled principal paymenis and volunlaiv and mandatory prepayments. The principal amounl 
ol the Governmental Lender Nole and inlerest thereon shall be payable on the basis specified in 
this paragraph (d) and in paragraphs (e) anti ( T) oTlhis Section 2.1. 
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The Funding Lender shall keep a record ofall principal advances and principal repayments 
made under the Governmenlal fender Nole and sliall upon writlen request prc.ividc the 
Governmenlal Lender wuh a stalenieni of llie (.>Lilsiandiiig priiici|:')Lil balance ol llie Governmental 
Lender Note and the Funding L.oan. 

(e) Interest. Interest shall be paid on the oulslanding principal amount of the 
Governmental Lender Note al the rale or rales set forth in the Tiorrower Note and otherwise as set 
forth in the Liorrower Loan Agreement. 

(f) C0rrespondino ayme111s. Fhe payment or prepayment of principal, inleresl and 
premium, ifany, due on the Governmenlal Lender Note shall be identical vvilh and shall be made 
on the same dates, terms and conditions, as the principal, interest, premiums, late payment fees 
and olher amounts due on liie l3orrower Note. .Any paymenl or prepaymenl made by the Borrower 
of principal, inleresl, premium, if any, due on the liorrower Note shall be deemed lo be like 
paymenis or prepayments of principal, interest and premium, ifany, due on the Governmental 
Lender Note. 

(g) Usury. The Governmental Lender intends to conlbrm slriclly lo the usury laws 
applicable lo this Funding L.oan Agreement and the Governinenlal L.ender Note and all agreements 
made in the Governmental Lendeî  Note, this Funding L.oan .Agreement and the Funding Loan 
Documents are expressly limited so that in no event whatsoever shall the amount paid or agreed 
lo be paid as interest or the amounts paid for the use of money advanced or to be advanced 
hereunder exceed the highest lawful rale prescribed under any law vvhich a court of competent 
jurisdiction may deem applicable herelo. If, J"roni any circuinstances whatsoever, the fulfillment 
ofany provision ofthe Governmental Lender Note, this Funding Loan Agreement or the other 
Funding Loan Documents shall involve the payment of interest in excess ofthe limit prescribed 
by any law which a court of competent jurisdiction may deem applicable hereto, then the obligation 
to pay interest hereunder shall be reduced to the maximum limit prescribed by law. I f from any 
circumstances whatsoever, the Funding Lender shall ever receive anything of value deemed 
inlei'e.st, the amount of which would exceed the highest lawful rate, such amount as would be 
excessive inleresl shall be deemed lo have been applied, as ofthe dale of receipt by the Funding 
Lender, lo the reduction ofthe principal remaining unpaid hereunder and not to the payment of 
interest, or i f such excessive interest exceeds the unpaid principal balance, such excess shall be 
refunded to the Borrower. This paragraph shall control every other provision ofthe Governmental 
L.ender Note, this F'unding Loan Agreement and all other Funding l.oan Documenls. 

In determining whelher the amount of inleresl charged and paid might olhervvise exceed 
lhe limit prescribed bv law, the Ciovernmenlal L.endcr iniends and agrees that (i) interest shall be 
computed upon the assumption that paymenis under lhe fiorrower Loan Agreemenl and other 
Funding Loan Documents will be paid according to the agreed lerms, and (ii) any sums of money 
that are taken into account in the calculation of interest, even though paid at one time, shall be 
spread over the actual term oflhe Funding L.oan. 

Section 2.2. F'orm of GoN crnmciital Lender iNote. .As evidence of its obligation lo 
repay the Funding Loan, simultaneously with the delivery ofthis Funding L.oan Agreement to the 
Funding L.ender. the Governmenlal L.ender agrees lo execule and deliver the Governmental Lender 
Note. 'I'he Governmenlal Lender .Nole shall be subslaniiallv in the form sel forth in Ex/ii/)it B 



attached lo this Funding Loan .Agreemenl. with such appropriate insertions, omissions, 
subsliiulions and oilier varialions as are required or permitled by this Funding L.oan .Agreement 
anti liie (..Ordinance. In ctinneclitjii wuii Conversion, tlie i Liiidmg l..,eiitlei" sliall Iiave liie right lo 
exchange the then existing Governmental L.ender Note on or after the Conversion Dale I'or a new 
Governmental L.endei' Note vvith a dated dale ol" llie Conversion Date and in a slated principal 
amount equal It) the then outstanding principal amounl oflhe Governmental L.ender Note, vvhich 
amount vvill equal the Permanent Period .Amount oflhe Borrower Loan. 

Section 2.3. Execution and Delivery of Governmental Lender Note. The 
Governmental Lender Note shall be executed on behalf of the Governmental Lendei' by the manual 
or facsimile signature of its Chief Financial Officer, and its corporate seal (or a facsimile thereof) 
shall be thereunto affixed, imprinted, engraved or otherwise reproduced, and attested by the 
manual or facsimile signalure of ils Cily Clerk or Depuly Cily Clerk. In case any officer oflhe 
Governmental Lender whose signalure or facsimile signalure shall appear on the Governmental 
Lender Nole shall cease lo be such officer before the Governmental Lender Nole so signed and 
sealetl shall have been actually delivered, such Governmental Lender Note may, nevertheless, be 
delivered as herein provided, and may be executed and delivered as iflhe persons who signed or 
sealed such Governmental L.ender Note had nol ceased to hold such offices or be so employed. 
"Fhe Governmental Lender Nole may be signed and sealed on behalf of the Governmental Lender 
by such persons as, £it the aclual time ofthe execution oflhe Governmental Lender Note, shall be 
duly authorized or hold the proper office in or employment by the Governmental Lender, although 
at the dale oflhe Governmental L.ender Note such persons may not have been so authorized nor 
have held such office or employment. 

Section 2.4. Required Transferee Representations; I'articipations; Sale and 
Assignment. 

(a) Fhe Funding L.ender shall deliver lo the Governmental Lender on the Closing Date 
the Required Transferee Representations in substantially the form aUached lo this Funding Loan 
Agreement as E.\/iif)it C. 

(b) Fhe Funding Lender shall have the right to sell (i) the Governmenlal Lender Nole 
and the F'unding Loan or (ii) any portion of or a participation inlerest in the Governmental L.ender 
Note and the Funding Loan, to the exlent permitted by Seciion 2.4(c) below, provided lhat (A) 
such sale shall be only lo Approved 'Transferees lhal execule and deliver lo the Funding Lender, 
wilh a copy lo lhe Governmenlal Lender, the Re(|uired TransTeree r\epresenlalions and (B) ifany 
amendment is lo be made lo this Funding Loan .Agreemenl or any other Funding Loan Documenl 
m conjunction wilh such transfer, a "fax Counsel No .Adverse Effecl Opinion; provided, however, 
that no L^equired 'Lransferce Represenlatit.ms sliall be required lo be delivered by transferees or 
beneficial interest holders described in clauses (3) or (4) of the definition of "Approved 
TransTeree." 

(c) Notwithstanding the other provisions ofthis Section 2.4, no beneficial ownership 
interest in the Ciovernmental Lender Note and Funding L.,oan shall be sokl in an amounl that is less 
than the Minimum Beneficial C")wnersliip .Amount, provided, however, lhat beneficial ownership 
inleresls in the Governmental Lender Note and Funding Loan described in clause (3) ol" the 
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tlefinilion of ".Approved TransTeree"' may be sold in any amount wilhoul regard to the Minimum 
Lienelleial (.)wiicrsliip ..Amounl 

(d) Fhe Governmental L.ender Note or any inlerest in it, shall be in llilly-registered 
Itirm Iranslei'able to SLibset|uenl holders tmly on iLie registration books wliich shall be maintained 
by llie Funding Lender for such puri.iose and vvhicli shall be open to inspection by lhe 
(.'iovernmental Lender. The Ciovernmental Lender Nole shall not be transferred through the 
services ofthe Depository 'Trust Company or any olher third parly registrar. 

(e) The parties agree lhal no raling shall be sought from a rating agency wilh respect 
to the Funding Loan or the Governmental L.ender Nole. 

(1) No service charge shall be made for any sale or assignment ofthe Ci(.)verniiiental 
l.ender Note or a participation therein, bul the Governmenlal l..ender may lequire payment ofa 
sum sufficient to cover any lax or other charge lhal may be imposed in conneclion wilh any such 
sale or assignnienl and payment ofany fees and expenses incurred by the Governmenlal Lender in 
conneclion therewith. Such sums shall be paid in every instance by the purchaser or assignee of 
the Governmenlal L.ender Note or a participation therein. 

A R T I C L E III 
PRFrAVMKNT 

Section ,^.1. Prepayment of the Governmental Lender Note from Prepayment 
under the Borrower Note. The Governmental Lender Nole is subjecl lo voluntary and mandatory 
prepayment as follows: 

(a) The Governmental Lender Note shall be subject to voluntary prepayment in full or 
in pan by the Cjovernmental Lender, from funds of the Governmental Lender received by the 
Governmenlal Lender to the exlent and in the manner and on any dale that the Borrower Nole is 
subject to vtilunlary prepayment as set forth therein, at a prepayment price equal lo the principal 
balance ofthe Liorrower Note to be prepaid, plus interest thereon lo the dale of prepayment and 
the amount ofany Prepayment Premium payable under the Borrower Nole, plus any Additional 
Liorrower Paymenis due and payable under the Borrower Loan Agreemenl through the date of 
prepaymenl. 

fhe Liorrower shall not have the right to volunlarily prepay all or any portion of the 
Litirrower Note, thereby causing the Ciovernmental L.ender Nole lo be prepaid, except as 
specifically permitted in the I3orrovver N(.)le, without the prior written consenl of Tunding Lender, 
which may be withheld in Funding Lender's sole and absolute discretion. 

(b) The Governmental Lender N'ole shall be subject lo mandauiry prepayment in whole 
or in part iiptin prepaymenl oT the Liorrower Nole al the tiireclion of the Funding Lender in 
accordance with lhe lerms ofthe Tiorrower Note ai a prepayment price equal to the oulslanding 
principal balance of the Liorrower Nole prepaid, plus accrued interest plus any other amounts 
payable under the IBorrower Nole or the Liorrower L.oan .Agreement. 

.Section ,3.2. Notice of Prepaymenl. Notice of prepayment ol'lhe Governmenlal Lender 
.Ntiie shall be deemed given lo the extent lhat notice t)f prepaymenl t)f lhe Liorrower Note is timely 
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ami pitiperly given lo Funding Lender in accordance with the lerms oTlhe Tiorrower Nole and the 
Px.M'rower Loan .Agreemenl. aiitl no se]:)arale notice of prepaymenl ol the Ciovernmenlal Lender 
.Note IS i"et|uii'eti It) be given. 

A F l C L E IV 
SFCl iRI l V 

Section 4.1. Securily for lhe Funding Loan. 'To secure the paymenl of the Funding 
Loan and the Governmental Lender Nole, to declare the lerms and conditions on which the Funding 
Loan and the Governmental Lender Note are secured, and in consideration of the premises and of 
the fimding of the Funding Loan by lhe Funding Lender, the Governmental Lender by these 
presents tloes grant, bargain, sell, remise, release, convey, assign, transfer, mortgage, hypothecate, 
pledge, sel over anti confirm to the Funding l...endei' (excepl as limiled herein), a lien on and 
securily inlerest in the following described properly (excepting, however, in each case, the 
Unassigned Lvighls) (said property, rights and privileges being herein collectively called, the 
"Security"): 

(a) .All right, litlc and interest of the CJovernmental Lender in, to and under the 
Liorrower Loan .Agreement and the Borrower Note, including, without limitation, all rents, 
revenues and receipts derived by the Ciovernmental L.ender from the Borrower relating to the 
Projects and including, without limitation, all Pledged Revenues, Borrower Loan Payments and 
Additional Borrower Payments derived by the Governmental Lender under and pursuant to, and 
subjecl to the provisions of, the Borrower Loan Agreement; provided that the pledge and 
assignment made under this Funding Loan Agreemenl shall not impair or diminish the obligations 
ofthe Governmenlal l.ender under the provisions ofthe Borrower Loan Agreement; 

(b) All right, title and inlerest ofthe Governmental Lender in, to and under, together 
wilh all righls, remedies, privileges and options pertaining to, the Funding Loan Documents, and 
all olher payments, revenues and receipts derived by the Governmental l..ender under and pursuant 
to, and subjecl lo the provisions of, the Funding Loan Documenls; 

(c) Any and all moneys and inveslments from lime lo time on deposit in, or forming a 
part (.)f all funds and accounts crealed and held under this Funding l...oan Agreemenl and any 
amounts held al any time in the Remaining Funding Loan Proceeds Accounl and the Remaining 
Funding L.oan Proceeds Account Earnings Subaccount, any Negative Arbitrage Deposit and any 
other amounts held under the Contingency Draw-Down Agreemenl, subject to the provisions of 
this Funding L.oan .Agreemenl permitting the application thereof lor the purposes and on the lerms 
and conditions sel forth herein; and 

(d) Any and all other real or personal property of every kind and nature or description, 
which may from time to lime hereafter, by delivery or by writing ofany kind, be suLijecied lo the 
lien oftiiis Funding L.oan .Agreement as additional securily by lhe Governmental Lender or anyone 
on ils pari t)r vvith ils consent, tir which pursuant to any oflhe provisions hereof or of the Borrower 
Loan Agreement may come mto the possession or control ofthe Funding Lender or a receiver 
appointed pursuant lo this Funding l.oan .Agreement: and the Funding Lender is authorized lo 
receive anv and all such property as and for additional security for the Funding Loan and the 
Governmental Lender Nole and lo hold and apply all such property suL'̂ ject to the terms hereof. 
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. 'fhe pledge and assignment ofand the security inlerest granted in the Security pursuant lo 
this Section 4.1 for the payment o f the principal of, premium, i fany , and interest on the 
Ciiivernmenlai L.eiitler Nole, m at'.coidaiice wiiii iLs lernis and provisitms, aiul lor llie paymenl oi 
all olher amounts due hereunder, shall attach and be valid and binding frf)ni and alter the lime of 
iLie delivery of llie Governmenlal Lender Nole by the Governmental Lender. Fhe Security so 
pledged and then or thereafter received by the Funding L.eiider shall immediately be subject to the 
lien ofsuch pledge and security inlerest without any physical delivery or recortling thereofor 
furlher acl, and the lien ofsuch pledge and security inleresl shall be valid and binding and prior to 
the claims ofany and all parties having claims ofany kind in tort, contracl or otherwise againsi 
the Governmental Lender irrespective of whether such parties have notice thereof 

Seciion 4.2. Delivery of Secui-ily. Fo provitle securily for the payment ofthe Funding 
Loan and the Governmental l.ender Note, lhe Governmental Lender has pletlgetl aiitl assigned to 
secure pavment oflhe Funding l..oaii anti the Ciovernmenlal L.enderNolc ils right, tille and inleresl 
in the Securitv to the I'unding Lender. In connection with such pledge, assignment, transfer and 
conveyance, the Governmental l..eiitler shall deliver to the Funding Lender the following 
documenls or instruments promptly follovving their execution and, lo the exlent applicable, their 
recording or filing: 

(a) 'Fhe Borrower Note endorsed without recourse to the Funding Lender by the 
Governmenlal L.ender; 

(b) Fhe originally executed Borrower Loan Agreemenl and Regulatory Agreement; 

(c) The originally executed Security Instrument and all other L3orrower L.oan 
Documents existing at the time of delivery oflhe Borrower Note and an assignment for security 
oflhe Security Instrument from the Cjovernmental Lender to the Funding Lender, in recordable 
form; 

(d) Lhiiform C'ommcrcial C;ode financing statements or olher chattel securily 
documenls giving notice of the Funding Lender's .status as an assignee ol" the Gt)vernmenlal 
L.endei'"s securily interest in any personal property forming pari ofthe Projects, in form suitable 
for filing; and 

(e) Uniform Commercial Code financing statements giving notice oflhe pledge by the 
Governmental Lender oflhe Security pledged under this Funding Loan Agreement. 

'Fhe Governmental Lender shall deliver and deposit with the Funding Lender such 
additional flocumenls. financing slaleinenls. and instruments as the Funding Lender may 
reasonably require trom time lo lime Tor the beller perTecling and assuring to the Funding Lender 
oT its lien and securily inleresl in and to lhe Securily including, at the request oT the Funding 
T.ender, any amounis heltl under the C'oiuingency Di'aw-L3own .Agreement, al the expense oflhe 
Liorrower. 
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AR FICLE V 
F.iMi ri-.n L.iAi'.ii.i rv 

Section .5.1. .Source of Paymenl of Ciovernmental Lender Note and Olher 
Obligations; Disclaimer of Cieneral Liabilily. fhe Ciovernmenlal I .entlcr Note, logether vvith 
premium, ifany, antI inleresl lliereon. are special, limiletl obligalions oflhe Governmenlal Lender, 
payable solelv from the security pledged hereunder. The Ciovernmenlal L.ender Note is nol a 
general obligation ol'lhe Governmental Lender or a charge against its general credit or the general 
credit taxing powers of the Stale, the Governmenlal Lender, or any other political subdivision 
thereof and shall never give rise to any pecuniary liability oflhe Governmental Lender, and neiiher 
lhe Governmental L.eiitler, the Slale nor any other polilical subdivision thereof shall be liable for 
the payments of principal ol'and, premium, ifany, and interest on the Governmental L.ender Nole, 
and the Ciovernnienuil Lender Note is payable fioin no other source, bul are .special, limiled 
obligalions oflhe Cit.ivernmental L.ender, payable solely out ofthe security pledged hereunder and 
receipts ofthe Governmental l.ender derived pursuanl to this Funding Loan Agreement. "No holder 
oflhe Governmental Lender Note or any interest therein has the right to compel any exercise of 
the taxing power ofthe Stale, the Cjovernmenlal Lender or any other political subdivision thereof 
to pay the Governmental Lender Note or the inlerest or premium, ifany, thereon. 

Section 5.2. h'.xempt from Individual Liability. No recourse shall be had for the 
payment ofthe principal of premium, ifany, or the inleresl on the Cjovernmental Lender Note or 
for any claim liased ihereon or any obligation, covenant or agreement in this Funding Loan 
Agreement against any official, officer, agent, employee or independent contractor of the 
Cjovernmental Lender or any person executing the Governmental Lender Note in his or her 
personal capacity. No covenant, stipulation, promise, agreement or obligation contained in the 
Governmental Lender Note, this Funding Loan y\greement or any oUier document executed in 
connection herewith shall be deemed to be the covenant, stipulation, promise, agreement or 
obligalion ofany present or future official, officer, agent or employee ofthe Governmental Lender 
in his or her individual capacity and neither any official of the Cjovernmental Lender nor any 
officers executing the Governmenlal Lender Nole shall be liable personally on the Governmenlal 
Lender Note or under this Funding Loan Agreemenl or he subject to any personal liabilily or 
accountability by reason t)f the execution and delivery oflhe Governmental Lender Note or the 
execution ofthis Funding Loan .Agreement. 

ARTICLE VI 
Ci.osiNc. C:oM)riTON.s; APPLICA HON OF FUNDS 

Section 6.1. Condhions Precedenl lo Cdosing. Closing ofthe Funding Loan on lhe 
Closing Dale shall be coiidiiuined upon satisfacfion or waiver by the Funding L.ender in its sole 
discretion ofeach cd'lhe coiidiiions precedent to closing set forth in this Funding Loan .Agreement, 
including but not limited lo the following: 

(a) Receipt by ihe Funding Lender oflhe original Ciovernmental Lender Nole; 

(b) Receipt by the Funding Lender oflhe original execuled Borrower Nole, endorsed 
lo the FundiuLi Lentler bv the Citivcinmental L.eiitler: 



(c) Receipt bv lhe Fiintling I .eiitler t>f execuletl counlerjiarl copies ofthis Funding Loan 
.Agreenient. llie Liorrower l.tKiii Agreemenl, the ('tuisii'iiclion Funding .Agreement, the Regukilorv 
.Agreemenl. llie 1 Vix Ci.iin|..)ii;iiii,'e .Agieemeiii aiKl lhe Secuiiiv Inslrumenl: 

(ti) .A cerli lletl copy ofthe Ordinance: 

(e) Execuled Required 'fransferee Representations from the Funding T.ender: 

(f) Deliverv into escrow of all amounis required lo be paid in connection wilh the 
origination oi'the Tiorrower L.oan and the Fuiitling L.oan and any underlying real estate transfers 
or Iransaclitnis. including lhe (̂ .'osls of Tuiitiiiig I.X:posil. in accordance wilh Section 2.3(c)(ii) of 
the .Lior.rc)wer Loan ..Agreemenl; 

(g) Lvcceipl by the Funding L.ender ofa lax Counsel Approving Opinion; 

(h) L\eceipt bv" the I'unding Lender ofan Opinion of Counsel from 'Tax Counsel lo the 
effect that the Governmental Lender Note is exempt horn i'egi,stratit)n under the Securities Act. 
and this Funtling Loan .Agreement is exempt from qualification under the Trust Indenture Act of 
1939, as amended; 

(i) Delivery til" an opinion of counsel to the Borrower addressed to the Governmental 
I..ender and the Funding Lender to the effect that the Borrower Loan Documents and the 
Regulatory Agreement are valid and binding tibligalions oflhe Borrower, enforceable against the 
Borrower in accordance vvith their terms, subject lo such exceptions and qualifications as are 
acceptable to the Governmental Lender and the Funding Lender; and 

(j) Receipt by the Funding Lender ofany other documents or opinions that the Funding 
Lender or 'fax C'ounsel may require. 

ARTICLE V l l 
FliNDS A M ) .ACCOUN FS 

Section 7.1. .Authorization lo Create Funds and Accounts. No funds or accounts shall 
be established in ctMinectioii with lhe Funding Loan al the time of closing and tiriginalion ofthe 
Funding l.oan. Fhe Funding Lentler and the Servicer, ifany, and any designee ofthe Funding 
l.ender or the Servicer, are autlitirized to establish and create from time to time such other funds 
and accounts or subaccounts as may be necessary for the deposit of moneys (including, without 
liniitalion. insurance proceeds and.'t>i' t.'tiiitleiiinalu.in awartls). ifany. reeeivetl by the Cioverninenlal 
Lender, the Funding Lender or llie Serv icer pursuanl to lhe terms hereoTor any ofthe other Funding 
Loan Documenls anti not immedialely iransleried or disbursetl pursuant lo lhe terms ol the 
I'unding Loan Documenls antL'or the Liorrower l.t)aii Documents. 

Section 7.2. Inveslmeni of Funds. .Anuiunts held in any funds ov accounts createil 
under this Funding L(.iaii Agreementshall be invesietl by the Funtling l.ender. the Servicer or llie 
tlesignee of the Funding Lender or Servicer, as applicable, in Permitted Investmenls al the direciion 
td'the liorrower. subjecl in all cases lo the i'estriclie)iis of Section 8.7 and oflhe fax Compliance 
.Aiireemenl. 



ARI I C L E Vl l l 
KI: I' R i:;.s v. N i'.M i ONS \ N1) Gov I: N A N TS 

Seciion S.I. Cieneral riepresenlalioiis The C.ii)vernriienlal Lender makes the Tollovving 
representations as the basis for lhe underiakings on ils pari herein conlained: 

(a) "The Ciovernmental Lender is a municipality and home rule unil oTlocal government 
duly organized and validly exisling under the 1970 Constilulion and laws of the State. The 
Governmenlal Lender has power and lawTul authority lo adopt the Ordinance, to execute and 
deliver the Funding Loan Documenls lo which il is a party (the "Ciovernmental Lender 
Documents"), to execute and deliver the Gtivernmenlal Lender Note and receive the proceeds of 
the Funding Loan, to apply lhe proceeds oi lhe Funding Loan lo make the Titirrower Loan, lo assign 
lhe revenues derived and lo be derived by lhe Governmenlal Lender from lhe ISorrower Loan to 
the Funding Lender, and It) perform and observe the provisions of the Governmenlal Lender 
Documents and the Governmental Lender Note on its part lo be performed and observed. 

(b) The City Council ofthe Governmental Lender has approved the Ordinance and the 
Ordinance has nol been amended, modified or rescinded and is in full force and effect as ofthe 
date hereof 

(c) The Governmental Lender has duly authorized the execution and delivery ofeach 
ofthe Funding L.oan .Agreement and the Governmental Lender Nole and the performance ofthe 
obligations ofthe Governmental Lender thereunder. 

(d) Fhe Governmenlal T.ender makes no representation or warranty, express or implied, 
that the proceeds ofthe Funding Loan will be sufficient to finance the acquisition, construction 
and equipping ofthe Projects or that the Projects will be adequate or sufficient for the BoiTOwer's 
intended purpo.ses. 

(e) The revenues and receipts lo be derived from the Borrower Loan Agreement, the 
Borrower Note and this Funding T.oan Agreemenl have nol been pledged previously by the 
Ciovernmenlal l.ender lo secure any of its noles or bonds other lhan the Governmenlal Lender 
Nole. 

'I'Hi;: GOVERNMENTAL LENDER MAKES NO REPRESENTATION, COVENAN'f OR 
AGREEMENT AS TO rilE FINANCIAL. POSI TION OR BUSINESS CONDITION OF THE LIORROWER 
OR 'TTIE PRO.IECT AND DOES NOT REPRESENT OR WARRANT AS 'TO ANY STATEMENTS. 
MATERIALS, REPRT;SLNTAT10NS OR CERTI PICA TK.'iNS EURNISHED BY THE BORROWER IN 
CONNE(.:TION vvni-i THE TUNDING L.OAN OR I H E BOI^ROWER L O A N OR AS "TO Till-
CORRECTNESS. COMPL.ETENESS OR ACCURACY TIIEREOF. 

Section 8.2. Furlher .Assurances 'Tlie Ciovernmental Lender will do, execute, 
acknowledge, when appropriate, anti tieliver Trom time to lime al the requesl of the Funding 
Lender, to the extent permitled by the (.')i'dinaiice. such Turlhcr acts, instruments, financing 
statements and tHher tlocunients as are necessary ov desirable to better assure, IraiisTer, pledge or 
assign to the Funding T.ender or htdders of inleresl in lhe Funding Loan, and grant a security 
interest unto the Funding l.ender or holders t)f inleresls in lhe Funding Loan in and to the Securily 
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and the olher propei'lies and revenues herein described and otherwise lo carry out the intent and 
purpose of lilt: Funtling T.oan Documenls anti the T'untling l.,(.>aii. 

•Section S..̂ . Paymenl ol' Funding Loan (.)l)ligations. The Governmental Tender will 
pav or cause to be paid the principal oT. prepaymenl premium, il'any. and lhe inleresl on lhe 
Funding Loan as lhe same bcctime due. but soielv frtmi the Security, as described in Seciion 5.1 
ofthis Funding T.oan .Agreement. 

Section <S.4. Funding Loan .Agreement Performance. The Funding Lender, on behalf 
ofthe Governmental Lender and with the Wrillen Consenl oflhe Governmental Lender, may (but 
shall nol be ret|uirefl or obligated) perforin and observe any such agreement or covenant ofthe 
Governmental L.ender under the Funding Loan Agreement, all lo the eiitl lhal the Governmental 
Lender's rights underthe Liorrower Loan .Agreement may be unimpaired and free from default. 

Section <S.5. Servicer. 'The Funding Lender may appoint a Servicer to service and 
administer the Governmental Loan and the j3orrovvei' Loan on behalT of the Funding Lender, 
including wilhoul limitation the Tulfillmenl tiTriglils and responsibilities granted by Governmental 
L.ender to Funding Lender pursuanl to Seciion 2.1 oTlhe Borrower Loan Agreement; provided, 
however, that no appointment of a Servicer shall release lhe Funding Lender from ultimate 
responsibility for any obligation hereunder. 

Section 8.6. Tax Covenants. The Cjovernmental l..ender covenants to and for the benefit 
of the Funding Lender and any other holders ofan interest in the Governmental Lender Note that, 
notwithstanding any other provisions ofthis Funding Loan Agreement or ofany other instrument, 
il wil l : 

(i) Al all times do and perform all acts and things permitted by law and this 
Funding Loan Agreemenl which are necessary or desirable in order to assure, and will not 
knowingly take any aclion which vvill adversely affect, the tax-exenipt status of the 
Governmenlal Lender Note; and 

(ii) Nol use or knowingly permit the use ofany proceeds ofthe Funding Loan 
or olhcr funds oflhe Governmental Lender, directly or indirectly, in any manner, and will 
not lake or permil lo be taken any other aclion or actions, vvhich would result in any oflhc 
Governmental Lender Note being treated as an obligation not described in 
Section 142(a)(7) ol" the Code by reason of the Governmental Lender Note or interest 
theretm nol meeting the requirements of Seciion 142(d) of llie C.'t)de; 

In furtherance of the covenants in tiiis Seciion 8 6. the Governmental Lender and the 
Borrower shall execute, deliver and comi^ly with ilie provisions oTihe 'Tax C'ompliance Agreement, 
which are by this relerence incorporated inlo lliis Funding T.oan Agreement and made a part ol 
this Funding Loan .Agreemenl as if set forth in tins Funding L.oan .Agreemenl in full, and by its 
acceptance t.if this Funding Loan .Agreemenl ihe Funding Lender acknowlctlges receipt oflhc Tax 
Compliance Agreement and acknowlctlges its incorporation in this Funding L.oan Agreemenl by 
this reference. The T'Linding l..ender agrees it wili invest Tiinds held under this Funding Loan 
.Agreement in Permiued Investments in accordance wiili ihe direction oT the Borrower and the 
terms ol'lhis Tunding T.oan .Agreement and the lax Compliance .Agreemenl (this covenant shall 



extend ihroughoul the term oflhe Funding Loan, lo all luntls and accounts createtl under or in 
conneclion willi ihis I'unding L.t.ian .Agreemenl anti all nitmevs on tleposit to lhe credit oTanv T'untl 
or ,Aecoiiiil), provided ihal llie Tunding !..ender siiall be deemetl to have compliet! wiili siicli 
requiremenls and shall have no liabilily lo the exieiii il reasonably Tollovvs directions of the 
T3orrovver not inconsisient wiiTi the terms oTihis Tunding Loan .Agreenient and llie Tax Compliance 
.Agreemenl or otherwise complies vvith die provisions til"the Funding T.oan .Agreemenl relating lo 
Tunds and accounts. 

For purposes ofthis Section 8.6 the Governmenlal Lender's comjiliance shall be based 
solely on matters within the Governmental Lender's control and no acts, omissions or directions 
of ilie Borrower, liie Funding Lender orany other Persons shall be atlribuletl lo the Cjovernmenta! 
L,ender. 

In complying with the foregoing covenants, the Cjovernmental L.endcr may rely from time 
to time on a Tax Counsel No Adverse Effecl Opinion or oilier appropriate opinion of 'Tax Counsel. 

Section 8.7. Performance by the Borrower. Without relieving the Governmental 
Lender from the responsibility for performance and observance ofthe agreements and covenants 
required to be performed and observeti by it hereunder, the Borrower, on behalf of the 
Governmental Lender and with the Written Consent ofthe Ciovernmental Lender, may perform 
any such agreemenl or covenant i f no Borrower Loan Agreemenl Default or Potential Default 
under the Borrower Loan Agreement exists. 

Section 8.8. Repayment of Funding Loan. Subject lo the provisions of Article V 
hereof, the Governmental Lender will duly and punctually repay, or cause to be repaid, but solely 
from the Security set forth in Article IV hereof, the Funding Loan, as evidenced by the 
Govemmental Lender Note, as and when the same shall become due, all in accordance with the 
terms ofthe Governmental Lender Note and this Funding Loan Agreement. 

Section 8.9. Borrower I_.oan Agreement Performance. 

(a) 'The Servicer and the Funding Lender, on behalf of the Governmental Lender and 
wilh the Writlen Consent ofthe Governmental Lender, may (bul shall nol be required or obligated 
to) perform and observe any such agreement or covenant ofthe Governmenlal Lender under the 
Borrower Loan Agreemenl, all lo the end that the Governmental Lender's rights under the 
Borrower Loan Agreement may be unimpaired and Iree Trom delault. 

(b) The Governmental Lentler will promjilly ntitify the liorrower, (he Servicer and (lie 
Tunding Lender in vvi'itiiig ol the occurrence ol any Liorro'wer Loan .Agreement Delaull. provided 
thai the Governmental Lender has received written notice or otherwise has aclual knowledge of 
such event; and Turlhcr provided lhat the Governmenlal T.ender shall have no liabilily to any person 
tor ils Tailure lo provide any such notice so long as il Tias made a good Tailh eTfort to comply with 
sucli provisions. 

(c) fhe Funding Lender will promptly lUJtily the Borrower, the Servicer, ifany, and 
the Cjovernmental Lender in writing ol'lhe occurrence tif any Event of Delault or any IBorrower 
Loan .Aurcemenl Default known to the Fundinu L.eiitler. 



.Section S.IO. iVlainlenance of Records; Inspedion of Records 

(a) ilie Tunding I.eiuiei sli;;!! kceji anti mainlain atlequale recoiJ.s periaining to lhe 
Tunds and accounts, ifany, eslablisiietl hereuntier, mcluding all tie|30Sils lo and tiisbursemenls Irom 
said funds and accounts and shall keeji anti mainlain lhe registration botiks ftir llie Funding Loan 
and interests therein. The Funding Lender shall retain in ils possession all cerlificalions and other 
documents presented to it, all such records and all records oT principal, interest and prepayment 
premium, if any, paid on the Funding Loan, suL-ijecl to the inspection of the Borrower, the 
Governmental Lender, the Servicer and their representatives at all reasonable times and upon 
reasonable prior notice. 

(b) Tlie Goveriinient;il L.ender will al any and all limes, upon the reasonable request of 
lhe Servicer, llie Liorrtiwer or the Funtling l_.eiider, afford and procure a reast.)iial.ile opportunity b_v' 
their respective representatives to inspect the books, records, reports and other papers of the 
Governmenlal Lender relating to the .Projects and the Funding L.oan, ifany, and to make copies 
thereof 

Section 8.11. Representations and "VVarranlies of the Funding I..ender. The Funding 
L.ender represents to the Governmenlal Lender and tlie Borrower that i l is duly aulhorized lo enter 
into and perform this Funding Loan Agreement, and has full authority to lake such action as it may 
deem advisable with respecl lo all matters periaining to this Funding Loan Agreement. 

Section 8.12. Funding Lender Limitations. Notwithstanding anything herein or in the 
Borrower Loan Agreement to the contrary, prior lo the advancement by the Funding Lender ofall 
advances of loan funds hereunder (and, by virtue hereof under the Borrower Loan Agreement and 
the Construction Funding Agreement), and only prior to such final advancement ofal l loan funds 
hereunder, no notice to or consent of the Funding l.ender shall be required under any provision of 
this Funding Loan Agreement or the Borrower Loan Agrecmenl nor shall the Funding Lender have 
any right to receive notice of, consent to, direct or control any aclions, restrictions, righls, remedies, 
waivers or acceleration pursuant to any provision ofthis Funding Loan Agreement or the Tiorrower 
Loan .Agreement during any time that (a) any Material Funding Lender Event shall have occurred 
and be continuing; or (b) the Funding Loan .Agreement and the Construclion Funding .Agreement 
are nol in effecl and all obligations of the Cjovernmental Lender and the Liorrower. including 
paymenl obligations, pursuant to the Funding Loan .Agreement, Ciovernmental Lender Note, 
Borrower Loan Agreemenl and fiorrower Nole have been fully satisfied. 

A i r FlCLE I.X 
Di:i ADt. I : RKMLDIFS 

Section 9.1. Events of Default. Any one or more oflhe follovving shall constitute an 
evenl of default (an "Event of Default"') under this Funding Loan Agreement (whatever the reason 
for sucli evenl and whether it shall be voluntary or inviduntary or be effected by tiperaiion of law 
or pursuant to any judgment, decree or order ofany ct.)urt or any order, rule or regulation ofany 
administrative or Governmental .Authorily): 

(a) .A delault in the payment ofany inleresl upon the Governmenlal Lender N'tite when 
such interest l."jecomes due and payable; or 



(b) A default in the paymenl of principal of. or premium on. iLie Governmenlal L.ender 
Note when such principal or premium becomes due and payable, whelher al ils slated maturity, by 
tieclai':ilit.in oi acceleration or call lor m;iiitkilt.)ry prc|.iii) nieiil or oiliei"\v!.-,e. ov 

(c) Subjecl lo Section 8.7. default in lhe perfoi'iiiance or breach of any malerial 
ctivenanl or warranlv oflhe Governmental Lentler in this I'unding l.oan .Agreement (olher lhan a 
covenant or warranty or delaull in the performance or breach of which is elsewhere in this Section 
specifically dealt wilh), and continuance ofsuch default or breach for a period of 30 days after 
there has been given written notice, as provided in Seciion 1 1.1, to the Governmental Lender and 
the Borrower by the Funding Lender or the Servicer, specifyiug such default or breach and 
requiring il lo be remctlied and staling that such notice is a "Notice of Defaulf' under this Funding 
Loan .Agreemenl; provided that, so long as the Governmenlal Lender has commenced lo cure such 
failure to t)bservc or perform within the thirty (30) day cure jieriod and the subjecl mailer ofthe 
default is not capable of cure vvithin said ihirly (30) day period and the Ciovernmenlal Lender is 
diligently pursuing such cure to the Funding L.ender's satisfaction, with the Funding Lender's 
Writlen Direction or Written Consent, iLien the Governmental Lentler shall have an addiljonal 
period of lime as reasonably necessary (not to exceed 30 days unless extended in wriling by the 
Funding l.ender) within which to cure such default; or 

(d) A default in the payment ofany Additional Borrower Payments; or 

(e) Any olher "Default" or "Event of L.)efaull" under any ofthe olher Funding Loan 
Documents (taking inlo account any applicable grace periods therein). 

Section 9.2. Acceleration of Maturity; Rescission and Annulment. 

(a) Subject lo the provisions of Section 9.9, upon the occurrence ofan Event of Default 
under Section 9.1, then and in every such case, the Funding Lender may declare the principal of 
the Funding Loan and the Governmental Lender Note and the interest accrued lo be immediately 
due and payable, by notice to the Governmental Lender and the Tiorrower and upon any such 
declaration, all principal ofand Prepaymenl Premium, ifany, and interest on the Funding Loan 
and the Ciovernmental L.ender Note shall become immediately due and payable. 

(b) .At any time after a declaration of acceleration has been made pursuanl to subsection 
(a) ofthis Section, the Funding Lender may by Written Notice lo the Governmental Lender, rescind 
and annul such declaration and its consequences i l : 

There has been deposited with lhe Funding Lender a sum sufficient lo pay ( I ) all 
overdue inslallments of interest on the Governmental Lender Nole. (2) the principal ofand 
Prepaymenl Premium on the Governmental L.ender Note iliat has become due otherwise 
than by such declaration of acceleration and interest thereon al lhe rale or rales prescribed 
llierel'or in the Crovernmenlal Lender Note. (3) to the extent lhal payment ofsuch inleresl is 
lawful, interest upon overdue installments of interest at the rale or rates prescribed therefor 
in the Governmental Lender Note, and (4) all sums paid or advanced by the Funding L.ender 
and the reastmable compensalion. expenses, disbursements and advances oflhe I'unding 
Lender, ils agents and counsel (but only to the exieni not duplicative wilh subclauses (I) 
and (3 ) above); and 



.All Events of T.')eTaull, (.ither than the non-paymenl oT the principal oT the 
Governmenl Lender N(ile which have become due solely bv such declaralion of 
acceleraiK.ui, have been cured or iiave been waiveti m wi nmg as i.irov idetl in Sec!i(.)ii 9 V 

No such rescission and annuliiient shall afi'ect any subset|uenl tlefaull or impair any right 
conset|ueiit thereon. 

Notwithstantling the occurrence and continuation ofan Evenl of Default, il is understood 
lhat the Funding Lender shall pursue no remedies againsi the Borrower or the Project i f no 
Liorrower L.oan Agreement Default has occurred and is continuing. .An Evenl ol"Default hereunder 
shall not in and of ilself conslilule a l3ori"Owei' Loan .Agreement Default. 

.Seciion 9.3. Additional Remedies; Funding Leiuler Fhii'orcemout. 

(a) Upon the occurrence ofan Event of Default, the Funtling L.ender may, subjecl lo 
lhe provisions ofthis Seciion 9.3 and Seciion 9.9, proceed to protect and enforce its righls by 
mandamus or other suil, aclion or proceeding al lavv or in equity. No remedy conferred by this 
Funding L.oan Agreemenl upon or remedy reserved lo the Funding Lender is intended to be 
exclusive oTany other remedy, but each such remedy shall be cumulative and shall be in addition 
to any other remedy given to the Funding Lender hereunder or now or herealter existing at law or 
in equity or by statute. 

(b) LJpon the occurrence and continuation oi any Evenl of Defiiult, the Funding I^ender 
may proceed forthwith to protect and enforce its rights and this Funding Loan Agreement by such 
suits, actions or proceedings as the F'unding Lender, in its sole dLscretion, shall deem expedient. 
F'unding Lender shall have upon the occurrence and continuation ofany Livent of Default all righls, 
powers, and remedies with respect to the Security as are available under the Uniform Commercial 
Code applicable thereto or as are available under any other applicable law at the time in effect and, 
without limiting the generality oflhe foregoing, the Funding Lender may proceed at law or in 
equity or otherwise, to the extent permitted by applicable lavv: 

(i) to take possession oflhe Securily or any part ihereol", with or without legal 
process, and to hold, service, adminisler and enforce any rights thereunder or thereto, and 
Olhervvise exercise all righls of ownership ihereof including (bul not limiled to) the sale of 
all or part ofthe Securily; 

(ii) 10 become mortgagee of rectird for the Borrower L.oan including, without 
liniitalion. ctimpleting the assignment of the Securily Inslrumenl by the Governmental 
Lender It) the Funding T.ender as anlieipaled by this Funding Loan .Agreement, and 
recording the same in the real estate records ot the jurisdiction in vvhich the Projects are 
located, without I'urther acl or consenl oflhe Governmenlal Lender, and lo service and 
administer the same for ils t.iwn account: 

(iii) to service and adminisler the Funtling Loan as agent and on behalf of the 
Governmental T.ender or otherwise, and. ifapplicablc. to lake such actions necessary lo 
enforce the Tiorrower Loan Documents and the Funding Loan L^ocuments on ils own 
behall". and to lake such alternative courses ofaction. as il may deem appropriate; or 



(iv) to take such steps lo protect and enforce its rights whelher by action, suil or 
proceetliiig in equity or al l;iw for lhe specific performance (d'any covenanl. contlilion or 
agreenieiii in lhe C.iovernmeiiiai i..eni.ler .Nt.iie, this TLiiKling l.t.)aii .Agieemeni oi liie cilhei 
Funtling Loan Documenls. tu" the l.it)i'i'ovver L.tiaii Documenls, or in anti cif lhe cxeculion of 
anv iK.iwcr herein gr;-inled, c.ir ftir Icirecltisure liereuntler, or U.ir enltircemenl ol any tuher 
appropriate legal or equitable remedy or otherwise as lhe Funding Lentler may elect. 

Whether or not an Evenl of Default has occurred, and excepl as provided in Section 9.1 5, 
the Funtling Lender, in ils sole discretion, shall have the sole right lo waive or forbear any term, 
condilion, covenant or agreemenl oflhe Securily Instrument, the Borrower l.oan .Agreement, the 
13orrowcr Nole or any olher Borrower L.oaii Documents or Funding Loan Documenls applicable 
to the Borrower, or any breach thereof, other than a covenant lhal vv'oultl adversely impact the tax-
exempt slalus t)f the inlerest on the Ciovernmental .Lender Note, and provided that the 
Governmental Lerider may enforce specific performance with respect to the Unassigned fvighls; 
provided. lit)wever. lhat any such forbearance L'ly the Funding Lender in the exercise ofits remetlies 
under the Funding Loan Documents shall not be construed as a waiver by the Funding Lender of 
any Conditions lo Conversion. 

Ifthe liorrower defaults in the performance or observance ofany covenanl, agreement or 
obligation ofthe 13orrovver sel forth in the Regulalory Agreemenl, and i f such default remains 
uncured for a period of 60 days after the Borrower and the Funding Lender receive Written Notice 
staling lhat a default under the Regulatory Agreement has occurred and specifying the nature of 
the default, the Funding Lender shall have the right to seek specific performance ofthe provisions 
of the Regulatory Agreement or to exercise its other righls or remedies thereunder. 

Subject to applicable notice and cure periods, ifthe [borrower defaults in the performance 
ofi ts obligalions under the Borrower Loan Agreement to make rebate payments, lo comply with 
any applicable continuing disclosure requiremenls, or to make payments owed pursuanl to Sections 
2.5, 5.14 or 5.15 of the LBorrower Loan Agreemenl for fees, expenses or indemnification, the 
Funding Lender shall have the right lo exercise all its righls and remedies thereunder (subjecl lo 
the lasl paragraph of Section 9.14). 

Seciion 9.4. .Application of Money Collected. .Any money collected by the Funding 
Lender pursuanl to this .Article and any other sums then held by the Funding Lender as part oflhe 
Security, shall be applied in the following order, al the date or dates fixed by the f-'unding Lender: 

(a) I'irsl: To the paymenl ofany and all fees due the Governmental Lender, the 
Servicer tir the Rel̂ aie .Arialvst untlei' lhe Lit.irrt.iwer Loan Dt:)CuiTieiits: 

(b) Second: f o the payment of any and all amounts due under the Funding l.oan 
Documents other than vvilh respect lo principal and inleresl accrued on the Funding Loan; 

(c) Third: To the paymenl t)Tllie whole amount ol the Funding Loan, as evidenced by 
the Ciovernmenlal T.ender Nole. then due anti unpaid in respect of which or for the benefit of which 
such money has been collected, witli inleresl (to lhe extent lhal such interest has been collected or 
a sum sufficient lliereior has been so collected and paymenl thereof is legally enforceable at the 
respective rate or rales prescribed iherefor in lhe Cjovernmenlal T.ender Note) on overdue principal 
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tvf. and Prepayment Premium and overdue inslallments of inleresl on lhe Governmenlal Lender 
Note: provided, however, llial pariial inleresls in anv pt)rlion oflhe Governmental Lentler Note 
shall be |.xiiti m such t)itiei oi piiorilv as may l.)e iLnescrineti by \\'riilt:ii Tiireclion ol ilie i niulmg 
T.ender in ils sole and absolute discrelion: and 

(d) T'ourtli: The paymenl oT lhe remainder, ifany, to iTie Liorrower or lo whosoever 
may be lavvTully entilled lo receive the same or as a courl of competent jurisdiction may direct. 

(e) II" and to lhe extent this Seciion 9.4 confiicts with the provisions oflhe Servicing 
.Agreement, the provisions ofthe Servicing .•Agreement shall conlrol. Capitalized lernis used in this 
Section 9.4 bul nol oiherwise defined in lliis Funding Loan .Agreemenl shall have lhe meanings 
given such terms in the Servicing .Agreemenl. 

Seciion 9.5. Remedies Vested in Funding Lender. All righls oT action and claims 
under this Funding Loan .Agreement or the Governmental Lender Note may be prosecuted and 
euTorced by the Funding l.ender wiilioul the possession ol the Governmental .Lender Nole or the 
production thereof in any prticeeding relating thereto. 

Section 9.6. Restoration of Positions. I f Funding Lender shall have instituted any 
proceeding to enforce any right or remedy under this Funding Loan Agreement and such 
proceeding shall have been discontinued or abandoned for any reason or shall have been 
determined adversely to the Funding L ĉnder, then and in every such case the Governmental Lender 
and the Funding Lender shall, subjecl to any determination in such proceeding, be restored lo their 
former positions hereunder, and thereafter all rights and remedies ofthe Governmental Lender and 
the Funding Lender shall continue as though no such proceeding had been instituted. 

Section 9.7. Rights and Remedies Cumulative. No right or remedy herein conferred 
upon or reserved to the Funding L.ender is intended to be exclusive ofany other right or remedy, 
and every right and remedy shall, to the extent permitted by law, be cumulative and in addition lo 
every other right and remedy given hereunder or now or hereafter existing at law or in equity or 
otherwise. The assertion or employment ofany right or remedy hereunder, or otherwise, shall not 
prevent the concurrent assertion or employment ofany olher appropriate right or remedy. 

Section 9.8. Delay or Omission Not Waiver. No delay or omission of the Funding 
Lender lo exercise any right or remetly accruing upon an Evenl of Default shall impair any such 
right or remedy or conslilule a waiver ofany such Event of Default or an acquiescence therein. 
Every right and remedy given by this Article or by lavv lo the Funding T.ender may be exercised 
Trom time to lime, and as tiTieii as may be deemed expetlienl, by Funding T.ender. No waiver oT 
any delaull or Evenl of Default pursuant to Section 9.9 shall extend lo or shall affect any 
subsequent default or Event of Default hereunder or shall impair any rights or remedies consequent 
ihereon. 

Seciion 9.9. VVaiveî  of Past Defaults. Belbre any judgment or decree Tor payment ol 
money due has been oblainetl by the Funding Lender, the Funding Lender may, subject to 
Seciion 9.6. by Wrillen Notice it) the Governmental Lentler and die Liorrower, waive any past 
default hereunder oi' under the Tiorrower Loan Agreement and its consequences except Ttir delaull 
in tibligations due lhe Ciovernmenlal T.ender pursuanl lo or under the Unassigned Rights. Upon 
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any such waiver, such delault shall cease to exist, and any Livent of Defauh arising therefrom shall 
be deemed to have been cured. I'or everv pur|)ose of lliis Funding L.oan .Agreemenl and the 
Liorrower Loan .Agreemenl, bi.i! no NUCII WJI ver siiall cxientl it.' anv subscqtienl oi" tiilier delaull or 
impair any rig.hl consequeril iheret.m. 

.Section 9.10. Remedies Under liorrower l .oan Agreement or l}oi i o\\ci" Note As set 
forth in this Section 9.10 but subjecl to Section 9.9, the f'unding Lentler shall have the right, in ils 
own name or on behalf of the Governmental Lender, to declare any default and exercise any 
remedies under the Liorrower L.oan .Agreement or the Borrower Note, whether or nol the 
Governmental l.ender Note has been accelerated or tleclared due and payable by reason ofan Evenl 
of Default. 

.Seciion 9.1 1. Waiver of .Appraisemenl and C)tlier F.aus. 

(a) 'fo the exlent permiited by law, ihe Governmental Lender will not at any time insist 
upon, plead, claim or take the benelll or advantage of. any appraisemenl, valuation, stay, extensitin 
or redemption law now or hereafler in force, in order to prevent or hinder the enforcement of this 
Funding Loan Agreement; and the Governmental Lender, for itself and all who may claim under 
i l , so far as it or they now or hereafter may lawfully do so, waives the L^enclll ofall such laws. 'Fhe 
Governmental Lender, for itself and all who may claim under it, waives, to the extent lhat it may 
lawfully do so, all right to have the properly in the Security marshaled upon any enforcement 
hereof 

(h) Ifany law now in effecl prohibiting the waiver referred to in Section 9.11(a) shall 
hereafter be repealed or cease lo be in force, such law shall not thereafter be deemed lo constitute 
any part ofthe contract herein contained or to preclude the application ofthis Section 9.11. 

Section 9.12. Suits to Protect the Securitv'. The Funding L.ender shall have power to 
institute and lo maintain such proceedings as it may deem expedient to prevent any impairment of 
the Security by any acts that may be unlawful or in violalion ofthis Funding Loan Agreemenl and 
lo protect ils inleresls in the Securily and in the rents, issues, profits, revenues and olher income 
arising therefrom, including power to institute and maintain proceedings lo restrain the 
enforcement of or compliance with any Governmenlal enactment, rule or order lhat may be 
unconstitutional or otherwise invalid, il the enforcement of or compliance with such enactment, 
rule or order would impair the security hereunder or be prejudicial to the interests ofthe Funding 
Lender. 

Section 9.1.3. Remedies .Subject to Applicable Law. .All rights, remedies and powers 
provided by this .Arlicle may be exercised only to the exieni llial the exercise thereof does not 
violate any applicable provision of law in llie premises, and all the provisions ofthis Article are 
intended lo be subjecl lo all applicable mandatoi'y provisions of law which may be controlling in 
the premises and It) be limited to the exieni necessary so lhal they will not render this Funding 
Loan Agreement invalid, unenforceable or iit)l eniilled lo be recorded, registered or llled under the 
provisions ofany applicable lavv. 

.Section 9.14. .Assuinplion of Obligations, hi lhe event that the Funding l..ender or ils 
permitted assignee or tlesignee in acctirdance willi Seclitm 2.4 shall become the legal or benellcial 
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ownei' oflhe Projeci by foreclosure or tleed in lieu of foreclosure, such party shall succeed lo the 
rights and the obligalions oflhe Borrtiwer under the Liorrower Loan .Agreemenl. lhe Liorrower 
Nfile. lhe Regiilaiorv' .Agreemenl anti any olher I Lindnig l..o:in Documents It) whicli liie liiirrciwer 
is a parly. Such assumption shall be effeciive frcmi and alier lhe effective date ofsuch actiuisition 
and shall be made wiih the benefit oi'the limilalions of liabilily set forth therein and without any 
liabilily lor the prior acts oflhe Tiorrower. 

It is the intention ofthe parlies hereto lhal upon the occurrence and continuance ofan Event 
of Delault hereunder, rights and remedies may be pursued pursuanl to the terms ofthe Funding 
Loan Documents, subjecl to the lasl paragraph of Section 9.2. 

Seciion 9.15. I^emedies upon Unremedied Vlalei ial Funding L.eii(ler FA cut. L poti the 
occurrence ol a .Vlalerial i 'untling l.,eiidci' LA enl wliich sliall continue unremedied for a period of 
60 days (a ".Funding Lender Evenl of Dd'auU"'), (i) the Governmental L.ender may tlirecl that the 
Ciovernmental Lender Note be transferretl to and obligalions and liabilities thereunder be assumed 
hy another lender approved to act as Funding Lender by lhe Governmental Lender pursuant to 
Seciion 2.4(b) and acceptable lo the Liorrower; provided, however, thai no such Iransl'er shall 
become effective until the Funding L.ender has been fully reimbursed for all advances made and 
all expenses incurred and all olhcr amounis owed lo Funding Lender wilh respect to the 
Governmental Lender Note through the dale of transfer, and shall be fully released in writing by 
the Governmental Lender, the Borrower and the successor Funding Lender from any and all 
continuing obligafions and liabilities vvith respecl lo the Funding Loan and, unless the loss has not 
in any material respect been caused by the action or inaction ofthe Borrower, be indcmnitied by 
the Borrower for any losses incurred by Funding L.ender with respect thereto (except for losses 
resulting from remedies awarded at law or equity pursuant to clause (ii) below, as to which no 
indemnity shall be provided), and (ii) the Governmental Lender (or the Borrower pursuant to the 
Borrower Loan Agreement or the Construclion Funding Agreement) may pursue any other remedy 
available at law or in equity. 

ARTICLE X 
A M F . N D M L I M ; .AiVlFND.MFM OF BORROWFR LOAN .ACRFFMF.NT 

AM) On iFR DOCI MFN I S 

Section 10.1. Amendment of Funding l_.oan Agreement. Any of the terms of this 
Funding Loan Agreemenl and the Ciovernmental Lender Nole may be amended or waived only by 
an instrument signed by the Funding Lender and the Ciovernmental Lender, provided, however, no 
such amendment which materially affecls the righls, dunes, obligalions or other interests oflhe 
Liorrower shall be made withoul the consent oflhe Tiorrower. and, provided I'urlher, that iTlhe 
Liorrower is in delault under any i'unding Loan Documenl beyond lhe expiration oTany applicable 
cure period, no TBorrower consenl shall be ret|Liired unless such amendment has a material adverse 
eTTect on the rights, duties, obligalions or other inleresls oTlLie Borrower. All ofthe terms ofthis 
Funding Loan .Agreement shall be binding upon the successors and assigns ofand all persons 
claiming under or ihrough the Governmental Lentler or any such successor or assign, and shall 
inure to the benelll tif and be enforceable by the successors anti assigns ofthe Funding Lender. 

Section 10.2. .Amendmenls Requiring Funding L.ender Consent. 1 he Cjovernmental 
Lender shall not consent lo anv amendmenl, chaiiLie or modi ficalion of the Tiorrower L.oan 



.Agreement or anv olher Tiorrower l...oan Documenl or Funtling Loan Documenl without the prior 
Wrillen C'oiiseiit oTlhe T'unding L.eiitler; provided, liovvcver. thai such prior Wrillen Consent shall 
ni..il be iet]iiued w ilii ie,>i..>eel it) anv si.icli ;.iiiieiitinii..-nl. i.liarige or mi")i.:!i I itallOii untlerlaken by the 
Governmenlal L.ender in ortler lo preserve one t)r nn.ire oi us L'nassigned Riglils. Ciovernmenlal 
L.eiider agrees to provide the Funtling Lender vvilh prompt noiillcaiion oTany such amendments, 
modifications or changes not requiring the prior Wrillen Consent ol the TTinding T.ender. 

Section 10..3. Consents and Opinions. No amendmenl lo this Funding Loan Agreement 
or any other Funding Loan Document enlered inlo under this .Article X or any amendment, change 
or modification otherwise permitted under this Arlicle .X shall become effeciive unless and until 
(i) the Funding j..eiider sliall have approved iLie s;iiiie in wriling in ils sole discretion and (ii) lhe 
Funding 1 .ender and the Cjovernmental .Lender shall have received, al llie expense oflhe Borrower, 
a Tax Counsel No Adverse Effect Opinion and an Opinion of Counsel to the eJ'fect lhat any such 
proposed amendmenl is authorized and complies vvilh the provisions of this Funding Loan 
Agreement and is a legal, valid and binding obligation oflhe parties thereto, subject to normal 
exceptions relatingto bankruptcy, insolvency and equitable principles limitations. No modification 
or amendnienl of the terms of iLie ]3orrower L.oaii Agreement or iLie Lioriower Note may be 
undertaken without the prior Wrillen Consenl ofthe Governmental Lender and the Funding T.ender 
and the provision to the Funding Lender and the Cjovernmental Lender, al the expense of the 
Borrower, of a "Fax Counsel No Adverse Lvffecl Opinion with regard lo such proposed 
modification. 

Any consents required pursuant to this Article X froni, or on behalfof, the Governmental 
Lencler may be executed by an Authorized City Representative. 

A R T I C L E XI 
MlSCFI .LANLOUS 

Section 11.1. Notices. 

(a) All notices, demands, requests anti oilier communications required or permitted lo 
be given by any provision ofthis Funding Loan .Agreement shall be in wriling and sent by first 
class, regular, registered or cerlified mail, commercial tlelivery service, overnight courier, 
telegraph, telex, telecopier or facsimile transmission, air or olher courier, or hand delivery to the 
party to be notified addressed as follows. 

I f to the Liorrower and Developer: c/o Staleway .Associates 3Ti LLC 
10 West 35"' Streei 
10'" T'loor 
Chicagt), lllintiis 60616 
.Attention: .lames 1... Miller 

vvith a copy to: .Applegate ct Thome-Thomsen. I\C. 
425 South Financial Pk. Suite 1900 
Cliicago. Illint)is 60605 
.Altenlion: Nicole .A. .iackson 
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vvith a copy lo' 

and: 

to tlie Cjovernmental L.ender: 

wilh a copy to: 

with a copy to: 

' to the Fundins.! Lender: 

Wincopin Circle I LLP 
c/o Enterprise ("oniiiiiiiiily .Assel Management, Inc. 
70 C'oi'|:H.)iale C'eiiiei" 
I 1000 Broken Land Parkw;iy. Suile 700 
Columbia, .Maryiantl 2 1 044 
.Attention: .Assel Maiiagemenl 

Email: ssliackiaienterprisecomnninity.com 
.Altenlion: General Counsel 

Cily of ChicLigo 
L)eparlmeiil of Planning anti Development 
121 North LaSalle Street, lOlli Floor 
Chicago, Illinois 60602 
Attention: CJommissioner, Department of 
Planning and Developmenl 
"Telephone: (312) 744-4190 
Facsimile: (312) 742-"2271 

City ofChicago 
Office of the Corporalion Counsel 
121 Norlh LaSalle Streei, Room 600 
Chicago, Illinois 60602 
Attention: Finance and Economic Development 
Division 
Telephone: (312) 744-0200 
Facsimile: (312) 742-0277 
(refer to "Finance & Econ. Development 
Division" on cover sheet) 

Cily ofChicago 
Office ol'lhe City C'oniplroller 
121 North LaSalle Street 
Chicago, Illinois 60602 
Attention: Cily Comptroller 
"Telephone: (312) 744-7106 
Facsimile: (312) 742-6544 

Citibank, N.A. 
388 Greenwicli Streei. Trading 6lli T'loor 
Nevv York. New York 1001 3 
.Allention: Traiisaclitin Management Group 
Rc: Park Boulevard 3B Prtiiect 
Deal ID No.: 6000002^1 
Facsimile: (212) 723-8209 



with a copy to: Citibank, N.A 
325 East Flillcresl Drive. Suiie 160 
1 iioLisand ();ik;.. Caliliniua 9 1 360 
Atlention: (.)peralions Managei'./Assei M; 
Re: Park Bt)ulevai'd 3B Prtijcci 
Deal ID Nti.: 60000924 
1-acsimilc: (805) 557-0924 

lauei 

Prior to the Cxmversion Date, 
with a copy lo: 

Ft)llowing the CJonversion Dale, 
vvilh a copy to: 

Citilxmk, N..A. 
388 Greenwich Street, Trading 6lli Floor 
New York, New York 10013 
.Atlention: ..Account Specialist 
L\.e: Park Lioulevard 313 Projeci 
Deal ID No.: 60000924 
l-'acsimile: (212) 723-8209 

Catibank, N..A. 
c/o Berkadia Cjommercial Servicing Deparlmenl 
323 Norristown L<load, Suite 300 
Ambler, Pennsylvania 19002 
Atlention: Client Tlelalions Manager 
Re: Park Lioulevard 313 
Deal ID No.: 60000924 
Facsimile: (215) 328-0305 

Projeci 

And a copy ofany notices of 
default sent to: 

Citibank, N.A. 
388 Greenwich Streei 
New York, New York 10013 
Attention; General Counsel's Office 
Re: Park Lioulevard 3Li Projeci 
Deal ID No.: 60000924 
Facsimile: (646) 291-5754 

Any such notice, demand, requesl or communication shall be deemed to have been given 
and received for all purposes under this Funding l..oan Agreement: (i) three Business Days alter 
the same is deposited in any official depository or recepiacle oflhe Uniletl Slates Postal Service 
first class, or, ifapplicablc, certified mail, return receipt retpiesied, postage prepaid: (ii) on the tlale 
of transmission wlien deliveretl by telecopier or facsimile li'aiisiTussit)ii. telex, telegraph or oilier 
leleconimunicaiion device, provitled any telecopy or oilier eleclronic iransmission reeeivetl by any 
parly after 4:00 p.m.. local time, as evidenced by the time shtivvn on such iransmission. shall be 
deemed tti have been received the follovving Tiusiuess Day: (iii) on lhe nexl Business Day alter lhe 
same is tleposiled vvith a nationally recognized overniglil deliverv service that guarantees overnighl 
delivery: and (iv) on the dale of aclual delivery to such party by any other means; provided, 
however, ifthe day such notice, demand, requesl or communication shall be deemed lo have been 
given and received as aforesaid is not a l3usiness Day. such lu'ttice. demaiitl. request or 
communication shall be deemed to have been given and received on the next Tiusiuess T)ay: and 
provided fiirther lhal notice lo the Governmental Lentler shall nol be deemed to have been given 



until actually received by lhe Governmental T.ender. Any facsimile signature by a Person on a 
docLiment. notice, demand, requesl ov communicalion retiuired or permiued bv ihis Funding L.tKin 
.Agreement shall conslilule a legal, va!ii.i anti binding executitm thereof by sudi Person. 

.Any party lo this Funding Loan .Agreemenl may change such parly's adtlress ftir the 
l.uirpose ol nt.)tice. demands, requests and communications retiuired or permiued under lliis 
Funding Ltian Agreement by providing written nolice ofsuch change of address to all ofthe parties 
by writlen notice as provided herein. 

Section 11.2. 'I'erm of Funding l_.oan .Agreement, 'fhis Funding L.oan Agreemenl shall 
be in full ftirce and effect until all payment obligations ol'lhe Governmenlal Lender hereunder 
have been paid in full and the T'unding Loan has been retired or the payment thereof has been 
pi'ovidetl lor (such payment t;)r provision to be solely from the Securily sel forth in .Article IV 
hereof as I'urlher provided in Seciion 8.8); excepl lhat on and aficr payment in full of the 
Cjovernmental Lender Note, this Funding Loan .Agreement shall be terminated, without I'urther 
aclion by ilie parties hereto. 

Section 11.3. Successors and Assigns. All covenants and agreements in this Funding 
l.oan .Agreement by the Governmental Lender shall bind its successors and assigns, whether so 
expressed or not. 

Section 11.4. Legal Holidays. In any case in which the date of payment ofany amount 
due hereunder or the date on which any other act is to be performed pursuant to this Funding l .oan 
Agreement shall be a day that is not a Business Day, then paymenl of such amounl or such acl 
need nol be made on such date but may be made on the next succeeding Business Day, and such 
later payment or such act shall have the same force and effect as i f made on the date of paymenl 
or the dale fixed for prepayment or the date fixed for such act, and no additional interest shall 
accrue for the period after such dale and prior to the dale of payment. 

Seciion 11.5. Governing Law. 'This Funding L.oan Agreement shall be gtiverned by and 
shall be enforceable in accordance with the laws ofthe Stale. 

Section 11.6. Severability. Ifany provision ofthis Funding Loan Agreement shall be 
invalid, illegal or unenforceable, the validity, legality and enforceability ol'lhe remaining portions 
shall nol in any way be affected or impaired. In case any covenanl, slipulalion, obligation or 
agreement conlained in the Cjovernmental L.ender Nole or in this Funding L.oan Agreemenl shall 
for any reastm be held to be usurious or in violation of law. then such covenant, slipulalion. 
tibligaiion or agreemenl shall be deemed lo be the covenant, slipukilion.. obligalion or agreemenl 
ofthe ('jovernmenlal T.ender or the Funding Lentler onlv to the lull exieni permitietl bv law. 

Section 11.7. Execution in Several Counterparls. 1 his Tunding T.oan .Agreemenl may 
be contemporaneously executed in several counterparls. all ol Which shall conslitute one and the 
same instrument and eacli of vvhich sliall be, and shall be deemed u.) be. an original. 

Section 11.8. Nonrecourse Obligation ofthe Borrower. L'xcepi as otherwise provided 
in the Liorrower l...oan Agreemenl. any obligations of the Liorrtiwer under this I'unding Loan 
.Ameemenl are wilhoul recourse lo the Liorrower or to the Borrower's managers or menibers. as 



llie case may be. and lhe provisions of Seclitin l l . l oflhe Liorrower l.oan .Agreement are by this 
reference incor|:)oraietl in iLiis Funding Loan /Agreemenl. 

Section I 1.9. T'iesei vctl. 

.Section 1 1.10. Eleclronic 'I'ransaclions. The lransaclit)ns described in this Funding l.(.)an 
.Agreement may be conductetl. and related documents and may be stored, by eleclronic means. 
Copies, telecopies, Tacsimiles, electronic files and other reproductions oT original execuled 
documents shall be deemed to be authentic and valid counterparts o:Tsuch original documents for 
all purposes, including the filing ofany claim, action or suil in the appropriate court of law. 

Seciion Fl ..LL jieTereiice Dale. 'This I 'untling L.oan .Agreemenl is dated for reference 
purposes only as oflhe first day of November 1, 202 1. 

(Remainder ofthis page intentionally left blank) 



I\i Wi l Nr;ss Wl-lLREr.M'. the Funding L.entlerand lhe Governmenlal L.eiuler have caused this 
riding Loan .Agreement lo be tluly execuled as ofthe date first written above. 

C l I IHANk, N . . \ . 

By: 
Mark G. Risch 
A u I h 0 r i zed Sign a I o r v 



C n V o r CiiiCAC.f) 

Liy: 
Name: .lennie I hiang 13eiinclt 
fitle: Chief f inancial Oificer 

[SLAL] 

Attest: 

By: 
Name: A\ndrea M. Valencia 
Title: C:ity Clerk 



FXMIBI F A 

1 he Projects 

Name .Address (all Chicaeo. Illinois) Number of Units 

41 West 36''' Streei 4U 

42 West 37'''Street 40 

[ ] = 'Total units Tor multiple addresses 

A 1 



FX l l lB lT B 

Foi'iu of Cios crmiK'utal L.eudi'i' Nott' 

t ins GOVI:;RNMI:M Al. I.KNDLR NOI K MAY HI: O W M I D OM.V in AN ArPROvi:;::) rRAN;^ri;RLi: IN 

ACCORD ANCI; WITH I HI-: I I:RMS OI n n : ruNDiNG LOAN AGRr.i;ivn;;N r, AND i n i . !IOI.DI::R III;:RI.OI-, 

HY nil: : Acci:;i'i ANCI-; 01 rm.s GOvi;RNiviir.NI A I . LLNDI^R NOI L (A) Ri::rRL..si::NLS I H A I n i,s AN 

AI'PROVLD IRANSFERrr. AND (B) ACKNOWl.K.DGr.S ri lAI I I CAN ONLY IRANSFKR UIIS 
GOVliRNMFN I AL LENDER NO I E I O ANOTHER AIM'ROVED I RANSEEREE LN ACCORDANCE WI TH 
THE TERMS OE THE EUNDING LOAN AGREEMEN 1. 

C I T Y OF criiiCACO 
S24,000,000 M U I . T I - F A M I I . N FIOUSING REVENUE NOTE 

(PARK BOULEYARD 3 B ) , SERIES 2021 

DATED November , 2021 nol lo exceed S24,000,00() 

FOR VALUE RECEIVED, the undersigned Crrv or CHICAGO ("Obligor") promises to pay lo 
the order of CITIBANK, N.A. ("l-lolder") the maximum principal sum of fwENTY FOUR MILLION 

DOLLARS ($24,000,000), on , 2042, or earlier as provided herein, together 
with interest thereon at the rates, al the times and in the amounts provided below. 

Obligor shall pay to the Flolder on or before each date on which payment is due under that 
certain Funding Loan Agreemenl, dated as of November 1, 2021 (the "Funding Loan Agreement"), 
between the Obligor and the Flolder, an amount in immediately available funds sufficient to pay 
the principal amount of and Prepayment Premium, if any, on lhe Funding Loan then due and 
payable, whether by maturity, acceleration, prepayment or otherwise. In the event that amounts 
held derived from proceeds oflhe I3orrower Loan, condemnation awards or insurance proceeds or 
investment earnings ihereon are applied lo the payment of principal due on the Funding Loan in 
accordance wilh the Funding T.oan .Agreement, the principal amount due hereunder shall be 
reduced lo lhe extent oTlhe principal amounl oTlhe Funding Loan so paid. Capilalized lerms nol 
olhervvise defined herein shall have the meaning assigned in the Tunding Loan Agreement. 

Fhe Obligor shall pay to the flolder on or bcTore each dale on which inleresl on the T"unding 
Loan is payable intcresl on the unpaid balance hercoTin an amount in immediately available funds 
sufficient to pay the inlerest on the Funding Loan then due and payable in the amounts and al the 
rate or rates sel forth in the Funding L.oan .•Agreement. 

fhe Funding L.oan and lliis (jovernmenlal Lender Note are |.iass-lhrougli obligalions 
relating lo a construclion and permanenl loan (the ••fiorrower L.oan ") made by C)bligor from 
proceeds ofthe Funding l..oan to Park T3oulevai'tl 313 LLC. an Illinois limited liabilily company, as 
borrower (the "Borrower"), under that certain Tiorrower Loan .Agreement, dated as of November 
1, 202 I (as the same may be inodifieti, amentled or supplemenled from time to lime, tlie "Btirrower 
Loan .Agreement"), belween the Obligor and the Borrower, evidenced by the Borrovvcr Note (as 
dellned in the Borrower Loan .Agreement). Reference is made to the Bt»rrt)vver Loan .Agreement 
and to the Liorrower Nole lor complele payment and prepayment lerms of the Borrower Note, 
payments on vvhich are passed-ihrough under the Ciovernmenlal l..ender Note. 
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I his (iovernmenial l.endcr Nole is a limited obligalion (d lhe Obligor, payable solely 
from (he Pledged l-ievenues and olher funds and moneys and Security pledged and assigned 
under lhe I iiiidiiig L.oan .Agreemenl. Fhis C.'ovt i'miieiiial Lender .Note is not a general 
obligalion ofthe (iovernmenial l...eiuier or a charge against ils general credit or the general 
credit taxing pouei s ol the Slale, the CrO\ ei iimenlal Lender, or any other political 
subdivision Ihereof, and shall never gi\e rise lo any pecuniary lial)ility ofthe (iovernmenial 
Lender, and neither the (iovernmenial Lender, the State nor any olher polilical subdivision 
Ihereof shall he liable for the paymenis of principal ofand, premium, ifany, and interest on 
this Governmental Lender Nole, and the (jovernmental Lender Nole is [layable from no 
other source, bul are special, limited obiigations ofthe (?iOvernniental Lender, payable solely 
out of the securily pledged hereunder and receijils of Ihe Governmenlal L.ender derived 
pursuant to this F unding F.oan .Agreement. No holder of Ihis Governmental L.ender Note or 
any inlerest therein has the right to eoiii])el any exercise oflhe laxing [)ower ofthe State, the 
(iovernmenial Lender or any other political subdivision thereof lo pay the (lOvernmental 
Lender Nole or the intcresl or premium, ifany, Ihereon. 

All capilalized terms used but nol defined herein shall have tlie meanings ascribed lo ihem 
in lhe Funding L.oan Agrecmenl or in lhe I3orrower L.oan Agreemenl. 

This (jovernmenlal I..ender Note is subject to lhe express condilion that at no time shall 
intcresl be payable on this Governmenlal Lender Nole or lhe Funding Loan al a rate in excess of 
the Maximum Rate provided in lhe Funding Loan Agreement; and Obligor shall nol be obligated 
or required to pay, nor shall lhe Flolder be permitted to charge or collect, inlerest at a rate in excess 
ofsuch Maximum Rate. I f by the terms of Ihis Governmenlal L.ender Note or of the Funding Loan 
Agreement, Obligor is required to pay interest at a rate in excess ofsuch Maximum Rate, the rate 
of interest hereunder or thereunder shall be deemed to be reduced immediately and automatically 
to such Maximum Rate, and any such excess paymenl previously made shall be immediately and 
automatically applied lo the unpaid balance oflhe principal sum hereof and nol lo die payment of 
inleresl. 

Amounts payable hereunder representing late payments, penalty payments or the like shall 
be payable lo the exlent allowed by law. 

This Cjovernrnental Lender Note is suLiject lo all ol'lhe ternis, conditions, and provisions 
ofthe Funding L.oan Agreement, including those respecting prepaymenl and the acceleration of 
maturity. 

If there is an L-venl of Delault untler the Funding L.oan Documenls. ihen in any such event 
and subject to the requirements sel Torih in lhe T'unding l.oan .Agreemenl. lhe Tiolder may declare 
the entire unpaid principal balance ofthis Governmental Lender Note anti accrued interest, ifany, 
due and payable at once. All of the covenants, conditions and agreemenis conlained in the Funding 
Loan Documents are by ihis rel'erenee made part ttl"this ( itivernmenial l .ender Note. 

No delay or omission on the pari ofthe Holder in exercising any remedy, right or option 
under this Governmental Lender Nole or the I'unding Loan Documenls shall operate as a waiver 
ot such remedy, right or optitin. In any evenl a waiver on anv one occasion shall nol be construed 
as a waiver ov bar to any such remetlv. right or option on a Tulure (.iccasion. The rights, remedies 
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anti options ol the 1 lolder under this Governmenlal I...ender Nole anti die Funding L.oan LDocumenls 
are and shall be cumulafive and are in atltlilioii tti all oTlhe riglils. remedies aiitl options tiTthe 
hloltiei al lavv ov in et]uily t)i" untler any oiiiei agieement. 

Obligtir shall pay all ctists oT collectit)ii on demanti by the Tloltler. including wilhoul 
limilation, reasonable attorneys' fees and disbursemenls, wliicli costs mav be added lo lhe 
indebletlness hereunder, together vvilh inleresl lliei'ei.)ii, to the extent allowed by law, as set forlh 
in lhe Funding I..oan Agreemenl. 

'fhis Governmental Lender Note may not be changetl orally. Presentment for payment, 
notice of dishtiiior, protest anti notice of protest are vvaived. Tlic acceptance bv lhe Tiolder ofany 
amount after lhe same is due shall nol conslilule a waiver oflhe right to require p!t.)mpt payment, 
when due, ofa l l other amounts due hereunder, fhe acceptance by iLie Holder oi"aiiy sum in an 
amount less than the amount then due shall be deemed an acceptance on accounl only and upon 
condilion lhal such acceptance shall not conslilule a waiver ofthe obligalion of Obligor to pay the 
entire sum then due, and Obligor's failure to pay such amount then due shall be and continue lo be 
a defauh notwilhstanding such acceptance ofsuch amount on accounl, as aforesaid. Consenl by 
lhe Idolder lo aiiy action of Obligor which is suLijecl to consent or approval ofthe 1 lolder hereunder 
shall nol be deemed a waiver oflhe right lo require such consent or approval to fuiure or successive 
aclions. 

(Remainder of this page intentionally left blank) 
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IN \VnM.:ss Wi-iiiREor. the untlersigned has dulv execuled and delivered this Cjovernmenlal 
i..ender Note ov caused this Governmenlal l.ender .Nole lo be duly execuled and delivered bv us 
aullioriztxl !"e|:)ieseniLiliV'e a-> t)!'llie dale llrsl sei foiiii ;!T)t)ve. TLie uutL.'isignetl mieiKis dial iliis 
inslrumenl shall be deemetl lu be signed anti tielivered a.̂  a sealed inslrumenl. 

OBLIGOR: 

Cn Y OI CJHICAGO 

By: 
Name: .lennie Fluang Tiennell 
'Title: C'hief Financial Ofllcer 

[SEAL] 

Altesl: 

B y : _ 
Name: 
Title: 

Andrea M. Valencia 
Cilv Clerk 
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E.XIIIBI I C 

Foi Mi ol" Ivecpdred 'Fi atisf'eree Repi eseiitations 

I , 2 0 _ | 

lhe undersigned, as holder (the 'd-lolder" or the '•Funding Lender") oT the nol to exceed 
.1^24,000,000 Multi-Family Housing Revenue Construclion Note, (Park Boulevard 3B), Series 
2021, dated as of lhe Closing .I3ate (the "Governmental Lender Note") issued pursuant to an 
Ordinance atlopted on , 2021 (the "Ordinance") by liie (3ily ofChicago 
(the "(jovei'iiiiieiiial I.eiiticr") and under a Funding 1 .oaii .Agreement dated as of Ntivember 1, 2021 
(the "Funding Loan .Agreement") between the (jovernmenlal Lentler and the Tiolder, as T'unding 
T.ender, represents thai: 

1. 'The Funding Lender acknowledges the execution and delivery ol'lhe Governmenlal 
L.ender Note in the original aggregate principal amount of up lo S24,000,000. 

2. The Funding Lender has authority to make the Funding Loan and lo execute and 
deliver these representations and any olher instrument and documcnls required to be executed by 
the Funding Lender in connection with the execution and delivery ofthe Ciovernmenlal Lender 
Nole. 

3. The Flolder has sufficient knowledge and experience in financial and business 
matters wilh respect to the evaluation of residential real esiate developments such as the Projects 
to be able to evaluate the risk and merits of the investment represented by the Governmental Lender 
Note. We are able to bear the economic risks ofsuch investment. 

4. fhe Flolder acknowledges that it has either been supplied with or been given access 
to informalion. including financial slalements and other financial informalion. lo vvhich a 
reasonable lender would attach significance in making inveslmeni decisions, and the Holder has 
had the oppt)rlunity lo ask questions and receive answers from knowledgeable individuals 
concerning the Governmental Lender, the Projects, the use of j'jroceeds of the Governmental 
Lender Nfite. the Funding Loan Agreement and the Funding L.oan and the security therefor so that, 
as a reasonable lender, the Holder has been able to make ils decision to extend the f unding L.oan 
or an interest therein and purchase the Ciovernmenlal Lender Note or an interest therein, flic 
I'unding l..eiider understands that the Governmental Lender Nole and tlie Liorrower l.oan 
.Agreement are not registered under the Securities Act of 1933, as amended, and that such 
regislration is not legally required as of the date hereof; and further undersiands thai lhe 
(..jt)veriiiiieiiial l..eiider Nole and the Tiorrower Loan Agreemenl (i) are iit)i being regisieretl or 
titherwisc qualified Tor sale under the "Blue Sky" laws and regulations oTany slale, (ii) vvill not be 
listed in any stock or olher securities exchange, (iii) vvill nol carry a raling Trom any rating service 
and (iv) will be delivered in a Torm which is not readily marketable. The Floltler acknowledges 
thai it has not relied upon lhe Governmental Lender Tor any informalion in connection with die 
Fltilder's purchase of the Governmenlal Lender Nole or an inleresl tlierein. 

5. The Llolder is an .Approved Transferee (as defined in the Funding Loan 
.Aureemenl). 



6. lhe llolder acknowledges lhal it is purchasing an interest in the Ciovernmenlal 
Lender Note I't.ir inveslnient for its tivvn accounl and not witli a presenl view lowarti resale or the 
tiislrilMil loi! iiieieol. m ihal we tlo nt)i now mlentl io leseil or tiiliei \\ ise tiiNO .̂irie t.)! :ill o: m̂v p;.!i! 
t)i our iiik:resis in liie (.it)vei'iiiiienlal l..eiider N't)ie. Subiecl lo |.")aragra|.iTi 7 below aiui except LIS 
tilherwise provided in Section 2.4 of the funtling Loan .Agreemenl, die Funtling f.eiidcr 
acknowletlges and agrees lhal lhe Cjovernmenlal T.ender Note, or interests iherein, can be sold anti 
subsequently iransTerred only to purchasers that execute and deliver to the Governmental Lender 
a representations letter Trom the transferee lo subsiantially the same eTTect as these Required 
Ivepresentalions or in such olher form aulhorized under the Funding l.oan .Agreement vvith no 
revisions except as may be approved in writing by lhe Governmenlal T.ender. 

7. In the event any placement memtirandum to be provided to any subset|Lieiil buyer 
or beneficial t)\viiei' t)T sucli poi'tion oftiie Governmental Lender Nole will disclose information 
vvilh respect lo iLie Governmental Lender other than its name, localion and type of polilical 
subdivision and general informalion wilh respecl lo the l^unding Loan and Borrower Loan and 
related documents, the Flolder vvill provide the Ciovernmental Lentler wiih a tlraft of such 
placement memorandum and the Governmenlal Lender shall have die right to approve any 
description of the Ciovernmental Lender therein (which approval shall nol be unreasonably 
withheld). 

8. Fhe Funding Lender understands that the Governmental Lender Note is a limited 
obligation t)l" the Governmental Lender; payable solely from funds and moneys pledged and 
assigned under the Funding Loan Agreement, and that the liabilities and obligations of the 
Governmenlal Lender with respect to the Governmental Lender Note are expressly limile;d as .set 
forth in the Funding Loan Agreement and related documents. The Funding Lender acknowledges 
that the Cjovernmental Lender Note is not an indebtedness ofthe Governmental Lender ora charge 
against its general credit or the general credit taxing powers ofthe State, the Governmental Lender, 
or any olher polilical subdivision ihereof, and shall never give rise lo any pecuniary liabilily oflhe 
Governmenlal Lender, and neiiher lhe Governmental Lender, the Stale nor any other political 
subdivision ihereof shall be liable for the payments of principal ofand. premiuni. ifany, and 
interest on the Ciovernmenlal Lender Note, and the Governmental L.ender Nole is payable from no 
olher source, bul is the special, limited obligation ofthe Governmental Lender, payable solely out 
oflhe Security and receipts ofthe Governmental [..ender derived pursuant to the Funtling Loan 
Agreemenl and lhe Tiorrower Loan Agreement. 'The Funding l.ender acknowledges that no holder 
ofthe Governmental Lender Note or any interest therein, has the right to compel any exercise of 
the taxing ptuver oflhe Slate, the Governmental Lender or any olher polilical subdivision thereof 
lo pay the Governmenlal l.ender Note or the inlerest or premium, ifany. ihereon. 

9. CJapilalizetl lernis used herein and not olhervvise defmed have the meanings given 
such terms in the f unding Loan .Agreement. 

I Remainder of page intentionally left blank | 



ISignalLire Page lo Required TransTeree Represeniationsj 

Cn IHANK. N ,A.. as Tloltler 

ei-l2 25i ifiVVi ..; 

By: _ 
Name: 
lis: 

- C 



ORDINANCE EXHIBIT B 

Form of Borrower Loan Agreement Including Borrower Note 

See attached pages. 
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BouROWLK L O A N Ac;Ri;i;iVii:;N T 

Ht:lvvt'etl 

Crrv 01- Ciiic vGO, 
as Ciô  t'l timeulal Leiitlci', 

i i i U i 

PARK B O L I . I A ARD 3i.> F.L(.' 
an fllinois limiled liabilily company, 

as Borrower 

Dated as of November 1, 2021 

Relaling to 

S24,000,00() 

City of Chicago 
Multi-Family Housing l̂ evenue Note 

(Park Boulevard ,3B), Series 202] 

(Funding Loan origiiiatetl by Citibank, N..A., as Funding Lender) 

'The interest oTllie Cily of CJhicago (lhe '"Governmental Lender") in this Liorrower Loan Agreement 
(excepl Tor certain rights tlescribed in iliis Tiorr<.)wei' Loan .Agreement) has been pledged and 
assigned lo Citibank, 'N..A., as Tuntling lentler (ihe ''T'linding Lendef"'), under that certain Funding 
l.oan .Agreement, dated as oT November I . 2021. bv and between the Governmenlal Lender and 
the Funding Lender, under vvhicli lhe T'untling Lender is originating a loan to the Governmental 
Lender the proceeds oT which are lo be iisetl lo I'untI the Tit.n rower Loan made under ihis Borrower 
1 .oan Aareemenl. 
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BoRROW ll. R L()A N AC R F £MI.i\ 1 

'fhis BORî OWLR L.O'VN .AGREEViL.X I (this ''l.iorro\ver Loan .Agreement") is enieretl 
as ol Ntivember 1. 2021. belween lhe C'ily ofChicago, a miinicijialiiy and home rule unil of local 
goveriimeni duly organized anti validly exisling under llie ctinsiilulit)ii and laws tif ilie Slale of 
illintus (If)geilier wiiLi us successors and assigns, ihc ''Ciovernmenlal Lender''), and Park 
lioulevai'tl 31} L.;L.(..'. an Illinois imuietl iiabililv coiiijiany (it)geiiiei wuii ;!N suctesst)i s anti .issigns. 
ilie ' l>orrov\ er j . 

K L C I I Vl.s 

VV'HLRi';-\,S, die Governmenlal Lender has been tiuly created anti orgaiir/.etl pursuanl It) and 
in accordance wilh the provisions of .Arlicle Vl l , Seciion 6 oi'the 1970 (."onslilulion tif lhe Slate of 
Illinois, IS a home rule unit ol local governmenl and as sucli may |.ii'0vitle a means of fiii;iiiciiig ilie 
costs til lesicieiiiial ownersliip and tievelojimeiil ihai wiil provitle tieceiii, sale taiti saiiiiiirv- ht)usin!.i 
lor peisons ol low and mcideiaie income tit piiccs ov reniais liiey can al!j:!:t;. tint! 

VVllLRl̂ .•\.S, the Governmental Lender is authorized: (a) to make loans to any [lerson to 
provide financing for rental residenlial developments located within the jLirisdiction of the 
Cjovernmenlal L.ender and intended lo be occupied in part by persons oi low and motlerale income, 
as determined by the Governmental Lender; (b) to incur indebtedness for the purpose of obiaining 
moneys to make such loans and provide such financing, lo eslablish any required reserve funds 
and lo pay adminislralive costs and other costs incurred in connection with the incurrence ofsuch 
indebtedness ofthe Governmenlal Lender; and (c) lo pledge all orany part oflhc revenues, receipts 
or resources oflhe Governmental L.ender, including the revenues and receipts to be received hy 
the (.'iovernmenial L.ender from or in connection wilh such loans, and to mortgage, pledge or grant 
security interests in such loans or other property ofthe Governmental Lender in order lo secure 
the paymenl oflhe principal of, prepaymenl premium, ifany. on and interest on such intlebledness 
of die Ciovernmenlal L.ender; and 

VVHLRLA.S, the L3ori'ovver has applied lo the Governmental Lender for a loan (the 
"Borrower Loan'') to the Borrower pursuant to this Borrower Loan .Agreemenl to llnance a 
multiftimily residential rental project consisting ol" (a) the acquisititm by the l3t.)ri'ower of a 
leasehold interest in properties identified in /•.'.x'/vz/,'//..--I lo the Funding L.oan ..Agreemenl identified 
below It) conslruci the number of housing unils shown on such /-'.x/iihil A anti (b) the acquisilion, 
construction and equipping ofsuch properties (collectively, the '•'Pi-ojeels'"); aiitl 

VViii;iii:;.-\,s. lhe Liorrovver's repayment obligations under this Liorrower Loan .Agreement 
are evidenced by the Litirrower Nole, as dellned below; and 

VV'HLRL.-\.S, the Lioi'iower has requestetl thai the Cjovernmental L.endei' enter into lhal 
certain Funtling Loan Agreemenl, dated as of November I , 2021 (the ''Funding l.oan 
.Agreemenl"). between the Governmental Lender and C'itibank, N.A. (the "Funding l..ender"), 
under which the Funding L.ender vvill make a loan (the •'Funding F.oan"") u.) the Cjovernmental 
L.ender. the proceeds of wliich will be loaned under tliis L3orrower Loan .Agreenicnt to the Liorrower 
to finance the actiuisition. construclion. development, equipping and/or operalitm ol the Ihojects; 
anti 



VVHLRLA.S, lhe Tiorrower 1 .oan is secured by, among other things, tliat ceriain Multi-T'amily 
Mortgage. .Assignment oT Rents, and Security .Agreement (as amentled. reslalctl and.Air 
su|ipleiiieiiied from lime It) time, the "".Securily Instrumenl"'), daled ;is of .November 1. 2021 anti 
:issigiicd to the 1 LinJmg L.eiuler lo secure the I'uiitliiig j..o;:!ii. encumbering lhe I'roiecls. aiul will iv 
advancetl In llie Liorrower pursuani it) ihis liorio'wer Loan .Agrecmeni and ilie (..'onstruclit)ii 
Tunding .Agi'ecineni 

N(.)\v, Till" Ki;i-()Ri;. m ci.)n:Mtiei:!iion ol ilu; ii'iicmises .nui ilie nu.iiii;il j")!"ese::iaiio;is. 
coveiKinis :;iul .igicemeiils conlJiiiei.1 m ihis l5i.)iiowei" l.i.)aii .ALU'eemeni. liie jiariie^ aLU'Ce as 
I ol K.)\\ s: 

AK FICLL: 1 
D L I L M I l ( ) \ S ; P R I N C IIM.I S Ol" COiN.'̂  I Rl. (.1 ION' 

St'ctiDn 1.1 S|)C{'iiic Ocrifdlions. j tir a'! ptirpo ic'S ti! dus lioi'iowcr 1 ii:;:i .Aiiicciiien'. 
excepl ;;s oil-:e: v.ise e;'.|.i!"ess!;.' pi'o-. ;Jed t)i' unless iiie ft.i::k-xi (.iiherw-;';e i"ei.jL.!i;es: 

Ihiless spccillcallv" tlellned in iliis liorrower Loan .Agreement, al! capilalized lerms SIKIII 

have lhe meanings ascribetl lo ihem in lhe Security Instrument t.ir, i f nol dcfinctl in llie Securily 
InstrumenL in the Funding Loan .Agreement. 

All accounting terms not otherwise defined in this Borrower Loan Agreement .shall have 
the meanings assigned lo them, and all computations provided for in this Borrower L.oan 
Agreemenl shall be made, in accordance vvith GA.AP. 

.All references in this Liorrower Loan Agreement to designated "'.Articles.'' "'Sections'" and 
other subdivisions are to the designated Articles, Sections and subdivisions ofthis liorrower L.oan 
.Agreement as tiriginally executed. 

.All references in this Liorrower L.oan Agreenient lo a separate instrument are lo such 
separate instrument as the same may be amended or supplemented from lime to time pursuant lo 
the applicable provisions thereof. 

flnlcss otherwise specified, (i) all references to sections and schetlules are to those in tiiis 
fiorrower l.oan .Agreemenl. (ii) lhe words '•hereof." ""herein" and "'hereunder"" and wtirtls of similar 
iniporl rei'er to this Liorrower Ltiaii .Agreement as a whole and nol lo anv parlicuiar provision, (iii) 
all dellnitions are et|LuiIIy applicable to the singular and plural forms oflhe terms dellnetl anti (iv) 
the word '"inchitling"" means ••inclutling but nol limited to."" 

.Seciion 1.2 DeFinilions. fhe follt)wing ternis. when used m this Tiorrower i.vian 
.Agrecmenl (iiiclutiing when used in the abtnc recitals), shall have the lt)llovvirig meanings: 

'•.Acl of Bankruptcy'" shall mean the filing of a pelilitin in bankruplcv (or anv olhev 
eonimeiiccmcnl ot a bankruplcv or similar proceetliiig) under anv applicable bankru|.itcv. 
insolvency, reorgaiiizatitiri. tir similar lavv. now or hereafter in elTect: provitled thai, m the case of 
an involuiitarv proceetliiig. such prticeeding is not dismissetl vvithin ninetv (*)0) tlavs after the 
comniericemenl of such proceetliiig. 



".Al.).\" sliall liave the meaning sel forth in Section 4.1.38. 

"'.Additional Borrower Paymenis'" shall mean the payments payable pursuant to Section 
2.5 (.Additional Liorrower Paymenis), Section 2.6 (C)vei'tlue Paymenis, l\iymeiiis in Dcfiull), and 
Secln.m 5.14 (Llxpenscs): Sechori 3 3 3 (Litirrower L.oan in L3alance) oflhe C'onsiruclion Funding 
.Agreemenl: ;.ind Seciion 10 (Piepay iTienls) of ilie liorrower Nole. 

'.Aureemeiil of Fiiv ii'onnu'Uial intleniuil'ic;ili(iu" siiall meaii lhe .Agreenicnl of 
L'jivironmcnial Indeiiiiiihc.iiion. t)l even tlale wilh tins Lioriower L.oan .Agreemenl. execuled by 
liie liont)wei'and lhe CiuaiaiiU.)i loi ilie beiielii i.ii'llie 13eiiericiiiry l^uriie'̂  (asdeliik'ti iiieiem) anti 
any lawful lit)ldei". owner tn jiledLu:e ol ' i lu i3t)r;"owei" Note l'it)iii iiirie It) lime 

"'.Appi':dsaT' siiall n:e;!n an appraisal oflhe Proiects and Iniprovenienls, vvhicli a|̂ |ii"aisa: 
shall be (i) perlormed l")y a qualified apjiraisei licensed in lhe Slate seleciet! by Fuiuimg Lentler. 
ifinti (ii) sali'dacitii \- ii;) riin;.iing [..encier (inciutiiiig., willioui liirniaiitui, as atijiisletl piirsi:;::;! iti ;:ny 
iniei'iuil i'cview ihereof bv iuiitimg l.entiei) m all icspecis 

".Approvetl Devclopei- L'ee .Schedule"' shall have the meaning set lorlh in the Conslriielion 
Funding .Agreement. 

"Arcliiteel" shall mean any licensed architect, space planner or design professional thai 
IBorrower may engage from lime lo lime, wilh lhe approval of Funding l.ender, to design any 
portion of the Improvements, including the preparation oflhe Plans and Specifications. 

"ArchiteeCs .Agreement" means any agreemenl that the BoiTOwer and any Architect from 
time lo lime may execute pursuanl lo which the Borrower engages such Architect lo design any 
portion of the Improvements, including the preparation of the Plans and Specifications, as 
approved by Funding Lender. 

".Authorized Borrower f^epresentative'" shall mean a person al the lime designated and 
authorized to act on behalfof the Tiorrower by a written certificate furnished lo the (jovernmenlal 
Lender, the Funding Lender anti the Servicer and containing lhe specimen signalure ofsuch person 
and signed on behalToi iTie Litirrower Liy its Borrower Controlling Entity which certificate may 
designate one tir more allerntites. 

"Bankriijilcy ('.'ode'" sliall mean the United Stales Bankruptcy L\.eTorin .Act of 1978. as 
amended from lime u.i time, or any subsliiuie or replacement legislation. 

"Bankruplcy Event"' shall have iLie meaning given lo that term in the Security Inslrumenl. 

"Bankruptcy Proceeding'" shall have the meaning set forth in Seciion 4.1.8. 

"'Beneficiary Parlies" shall iiican. collecfively. the Funding Lender anti the Gtivernmenlal 
L.ender. 

"Borrower"" shall have the ineaning set forth in the recitals to this fiorrower L.oan 
.Atireemenl. 



"'Borrowei' .Affiliale'" metins, as to the Tiorrower, ils Manager or die Guarantor, (i) any 
entitv that directly or indireclly owns. conli't)ls, or holds vvilh power to vote. 20 percent or more of 
llie outslantling voting securifies of Liori'ower, ils Manager or the Guarantor, (ii) any corporation 
20 percenl oi iiit)re of whose i.iuislanthng voiing securilies are tlirecllv tir iiitlireclly ovviietl, 
controlled or held vvilh power U) vole by lhe fiorrower, iis Manager or lhe Guaianior. (iii) any 
|iai'tner, sliaieiioltler tn". il :i Iniiiieti iiabiliiy coiii|");.iny. niembei til Liorrower, ils iVTnuiger or the 
Ciuaranltir, t)r (ivi iiny oiliei jiei'son thai is lelaictl by iilt)OLi oi" mai"i'i;ige io iiie Liorrowei'. its 
VlanagC!" Oi liie Cmaiaiiloi (lo liie exieni any ol iiie I3tii"!"0wei". its Manager (.ir lhe Ciuaianior is a 
ualurai person) 

•'i{(ii"i"()v\'ei" (..'untrdlling I ' j i l i ly" .sliall mean, li ihe l.ioiiowei is a parine!shi|.), aiiy general 
parlner or managing parliiei' oflhe Litirrower, or ifthe Lioiiower is ;i limiletl liability company, Ihe 
manager or managiiig membei" oflhe l3oi"i"Owei", oi" ii'lhe Ijorrowei" is a nol foi' proili coiptJialion, 
us members oi' shareholtlers. 

"lion'ower Bcl'errcd Inquiry' shail Iiave the meaning sei itiiili in liie L.tinsiniciion 
Funding .Agreenient. 

"Borrower Initial Flquily" shall have the meaning set forth in the Conslriielion Funding 
Agreement. 

"Borrower Loan" shall mean the mortgage loan made by the Governmental Lender to tlie 
Fiorrower pursuant to this Borrower Loan .Agreement, in the maximum principal amtiunt oflhe 
liorrower Loan Amounl, as evitlenced by the Borrower Nole. 

"Borrower Loan .Agreement" shall mean this Borrower Loan Agreemenl. 

"I'jorrower Loan .Amounf shall mean not lo exceed .S24,000,000, the original maximun"i 
principal amount oflhe Borrower Nole. 

"Borrower Loan Documents" shall mean this Liorrower Loan Agreemenl, the 
Cr.onstriiclioii Funding .Agreement, the Borrower Nole, the Security Instrument, lhe .Agreemenl of 
Environmcnlal Indemnification, the Guaraniy, the T^eplacement Reserve Agreement, the 
(Jontingency Draw-Down .Agreement and all other documents or agreements evidencing or 
relating to the l3orrovver Loan. 

"Borrower Loan Paymenl Dale" sliall mean (i) the tlale upon vvhicli regularly schetluled 
Borrower Loan Paymenis are due pursuanl lo llie Tiorrower Nole. or (ii) any oilier tlale on which 
the Liorrower Nole is prepaid or paid, whelher al lhe scheduletl nialurily or upon iLie acceleration 
oTthe maturity ihereoT. 

"Borrower Loan Payments" shall mean the monlhly loan paymenis payable pursuant to 
die Borrower Note. 

1 

'"Borrower l..oan Proceeds"" shall mean piocecds ofthe Bori'ovver Loan, to be disbursed 
in accordance vvith Section 2.10 t)f this Litirrower f.oan .Agieement and the Ctinslruclifjii f unding 
.Ameement. 



"Borrower Nole'" shall mean that certain Multifamily Note daled as oflhe Closing Dale 
in the original maximum principal amount of not lo exceed .$24,000,000 made by the Borrower 
and payable to lhe Ciovernmenltil T.ender, as endorsetl anti assigned It.i lhe Funtling T.ender, as il 
mav be amended, supplemented or replaced frtnii time u.) iinie. 

"Liorrower Payment Obligations' shall mean ail [.layment obligations oflhe Liorrower 
uiitier llie fiorrowei' T.tian T)(')ci!menis mchitimg. Inii noi hniiictl lo. ilie Litjirtiwer L.oan T\iyiiieiiis 
and liie .Atltiiiionai 13oi"i't)wer Payiiienis 

'"Tiusiuess Day" siiall mean .any day olher iliaii (i) a Saluitlav ov Suiitiay, or (ii) a tiay (.)ii 
winch I'edei'ally msi.iretl cieptisiltny msiiiLiiitms in iXV'w Yoik, New Yt)rk oi' Cdiicago, Illinois tii'e 
authorized or obligated by la'w, regulaiion, goveiiimeiiial tiecrec or execulive order to be closed. 

"C'alciiialioii Period" shall metin three (3) consecutive lull C^alciidai' .Monllis occiiiriiig 
I'siior It) the Conve!"siOii Dale, as iiie same may be exteiu'etl in accori!;ince wilh Section 3 !. 

"C'alendar iVIonlh" shall rnean each oflhe twelve (12) calendar months oftiie year. 

"CC&R's" shall mean any covenants, conditions, reslriclions. maintenance agreements or 
reciprocal easement agreemenis al'fecliii!.! the Projecls or the Morlgagcd Propierty. 

"CHA Right of First li.efusal Agreement"' means that certain Purchase Option and Right 
of First Refusal .Agreement by and among the Borrower, the Cdiicago Housing Authority, and the 
Manager, and consented lo by the Equity Invcslor. 

"City" shall mean lhe Cily ofChicago, Illinois. 

"Closing Date" shall mean November , 2021, the dale on vvhich initial Funding Loan 
proceeds are disbursed under this Tiorrower Loan .Agreement. 

"Code" shall mean the Internal Ivcvcnuc C.'odc oT 1986 as in elTecl on the Closing Date or 
(except as otherwise rcTerenced herein) as il may be amended to apply lo obligalions issued on the 
Closing T)ale, logelher with applicable proposcfl, temporary and final regulations promulgated, 
and applicable o:Tficial public guidance published, untler the Code. 

"Collateral" shall mean all collateral tlescribed in (i) this IBorrower Loan .Agreement 
(including, without limilaiion, all properly in which lhe Tundirig Lender is granted a securily 
interest pursuant to any provision oi lhis Borrower T.oan ..Agreemenl). (ii) the Securily Instrument, 
or (iii) any olher Securily T")ocunieiiL which C'ollateral shall include the Projects, all oT vvhich 
collateral is pledged and assigned lo Tunding Lender under die Tunding T.oan .Agreement to secure 
the T'unding Loan. 

"Completion"" shall have lhe meaning set forih in Section 5.25. 

'"Completion Dale"" shall htive the meaning set forth in the Construction Funding 
.Aureemenl. 



""Compulalion Date" shall have the meaning ascribed to that term in Seciion 1.148-3(e) 
oflhe Regulalions. 

"'Condemnalion'' sliall ineLin any aciitm or prticeeding or nolice relaling io anv proposctl 
t)i aclual coiitlemnation or oilier Uikmg, or ctiiive;\aiice m lieu llieieol, tif all oi' any |.iai'l tif the 
Pi"o)ecls, whetiier tlirecl t)r iiidii'ecl. 

''Conditions to (..om ci'sioii'' sii..!ll liave llie me;.:!!mg sei it)rih m llie C'tinsii'Liciion I'unding 
.Agreenieiii. 

"'Coiistrueti(Hi (.'onsiiltariL' shall iiiean :i ilu:ti•-!:);;riv arcliilec! or engineei" Selecleti and 
retainetl by the T'liiitling L.ender, at the ct.isi ant! ex|:)en.se t)i lhe liiji'iowei, io moniioi" ihe progi"ess 
f:)f consiructioii aiid,/or rehabilitation oflhe Pi'0)ecis aiid lo inspect the Improvements lo confirm 
t:onipliance vviili ihis Liorrower Loan .Agrecmeni. 

""C'onslI'uctitui Conlract" shall niCiiii any tigrtemeni ihai Lioi":tiwer tind ai'iy Ctiiiiiacltii' 
fioiii time.to lime may execute pursuanl to wliicli Borrower engages the Coiitracior lo conslruci 
any poilion oflhe Improvernenls, as approved by Funding Lentler. 

"Construction Funding .Agreement" means that certain Construction Funding 
Agreenient of even date vvith this Liorrower L.oan .Agreement, between the Funding L.ender, as 
agenl for lhe Ciovernmenlal Lender, and Borrower, pursuanl lo vvhich the Borrower L.oaji will be 
advanced by the Funding Lender (or the Servicer on ils behalf), as agenl of the Governmenlal 
L.cndei', lo the 13orrower and setting forlh ceriain provisions relaling lo disbursemenl of the 
Liorrower Loan during conslruction, insurance and olher mailers, as such agreement may be 
amended, modified, supplemcnied and replaced from lime to time. 

"C'onstruclion Schedule" shall mean a schedule of construction or rehabilitation progress 
vvith the anticipaled commencement and completion dates of each phase of construction or 
rehabilitation, as the case may be, and the anticipated dale and amounts ofeach L")isbursement for 
the same, as approved by Funding Lender, as assignee oflhe Governmenlal L.ender. 

"Contingency Draw-Down .Agreemenl" means the (Jonlingency Draw-Down .Agreement 
t.if even date herewith, between the Funding l.ender and the Borrower relating to possible 
conversion ofthe Funding Loan from a draw down loan to a fully funded loan. 

"Continuing Disclosure Agreemenl" shall mean that certain Continuing Disclosure 
Agreement of even date herewilh, between tlie fi(.)ri'ovver and the Funding Lender, pursuant to 
which the Liorrower agrees to provide certain informalion with respect to the Projecls, the 
Liorrower and the Funding Loan subsequent lo lhe Closing Dale, as amended, supplemented or 
restatetl from time to lime. 

"'Conlraclor" shall mean any licensed general conlraclor tir subcontractor that the 
Liorrower may directly engage from lime to tune, with the approval of f'unding l .ender, lo construct 
and/or rehabilitate any portion oflhe Improvemenis 

'"Contractual Obligation" sliall mean, lor any Person, any debt or equity security issued 
by that Person, and any indenture, mortgage, deed of trust, conlracl. undertaking, instrumenl or 

6 



agreemenl (written or oral) lo which such Person is ;i parly or by vvhich it is bound, or Iti vvhich it 
or ;inv of its assets is sui 

"(.'onversion'' shall nie;in Funding Leiitlei's deierniinaiit)n iluu llie Contliiitms io 
Conv ersion have been saiislied in accoidance wuh the provisions til this T>oi ii.:iwt:i" LIKUI 

.Agreemenl anti the C^onslruclH.in T'untling .Agreeiiieii! 

i.'iii.k'r oiie'C the 
(...'oiidiiions i(.) (J(.)iivei"Sitin have been saiislieti, llie tleicrniiiialu.)n oi ilie Peiiuaneiii T'eiiotI .Amounl 
h.as iieeri niatle anti any loan ba.lanciiig paymenis in acctiidance wiili Seciion 3 3 ;iiid the 
Coiisti ut:in.)ii Tuiifling .Agieemeni ii;.ive been matie 1 he C'oiivcision Date musi tit.'t.ui no laici" lhan 
ilie Oulsitle Conversion Dale. 

"C'ost Bi'cakthwvn" shall mean die schedule ol costs for the impiovemenls, as sel lorlli in 
ihc Coiisii'uclion Fundiiig Agieemeiii, as ilic same may be aiiieiitictl fiom lime to liiiie with Lnnding 
i. .entle!" s ctmsCiU. 

"Costs of Funding" shall mean the Governmental l..endcr"s C'losing l-'cc aiid the ices, costs, 
expenses and olher charges incurred in conneclion vvilh the funding of llic Liori ower Loan and the 
I 'unding f.oan, the negotialion and preparation of this Litirrower Loan .Agrt.'emcnt and each ol the 
other Borrower Loan Documenls and Funding Loan IDocuments and shall include, but shall not be 
limited to, the following: (i) counsel fees (including but not limited lo Tax Counsel, counsel lo 
the Governmenlal L.ender, IBorrower's counsel, and Funding L.ender's counsel); (ii) financial 
advisor fees incurred in connecfion with the closing oflhe Borrower l.oan and the Funding Loan; 
(iii) certifying and authenticating agent fees and expenses related tti funding ofthe Funding L,oan; 
(iv) any recording fees; (v) any additional fees charged by die Governmenlal .l_.endei'; and (vi) cosls 
incurred in conneclion vvilh the required public nofices generally and cosls ol'lhe public hearing. 

"Costs of Funding Deposit" shall mean the anit)uiit required lo be deposiled by the 
Liorrower vvilh the Tille Company (or a separate escrow company, if applicable) to pay Cosls of 
Funding in conneclion wilh the closing ofthe Borrower Loan and the Funding l.oan on the Closing 
Dale. 

"(3ost of Improvements'" shall mean the costs Tor the Impioverncnts. as sel Torlli on the 
C'ost Tireakdown. 

"Counly'" shall mean Cook Counly. Illint)is. 

'"Date of Disbursemenl" shall mean the dale td a Disbursemenl 

"'Day" or "'Days" shall mean calendar days unless expresslv sUiletl lo be Business Days. 

"Debt"" shall mean, as lo any Person, any of sucli Pers(.iirs liabilities, including all 
indebtedness (vvhelher recourse or nonrecourse, short lerm or long lerm. direcl or ctiniingenl), all 
committed and unfunded liabilities, and all unfunded litibililies. lhat wtniltl appear upon a balance 
sheet ofsuch Person prepared in accordance wilh GA.AP 

"Default f'tale"" shall have the meaninu uiven lo lhat term m the fit)rrovver Ntilc. 



""Determinalion of Taxability'" shall mean (i) a determination by the Commissioner tir 
anv Districl Director of the Inlernal Revenue Service, (ii) a privale ruling t)r fechnical .Advice 
.Memorandum concerning lhe (jovernmenlal Lender Nole issuetl by the Nalional Office oflhe 
liiiernal Revenue Service in wtiicii (jovernmenlal fendi;:' and Borrower were afforded lhe 
oi^^lioiiunilv to |Xiri!ci|)a!e. (lii) a delci"iiiinalit)ii lyv any ctnirt oi comjieient iiiiisdiciion, (i\ ) llic 
eiiactiiii.'iu t)f legislalitiii. ori v) receipi in tlie f'uruling L.eiitler. al llie re^iik.si ihe (.itiveiiiineiilal 
l.eiii.lei. lhe Litu'rowei or 'he i uiitlmg l..eiitie:', ol ;iii tij-imion ol lax (..'ouns ĵf m each case lo liie 
ei icL i 1 ii:ii ihe i:lieiesi o;i ille (lov i:'i niiiciilai l.,ei)tler Ntiic :s ::iciLKi:;l.)ii.' in gr.'.:ss ;netiiile lov :;,•;.!erai 
11 Ii. oiue lax |.Hii"|itises o i aiiv 1 lokier (.ir anv i i.)riner Lit) I tie i" o I all o; ;; po: i lo; i o i iiie (io \ ernmenlal 
Tii'iidcr NtHe. olliei" ihan ;.i htiltler wlit) is a '"siibsianilal USL'!"" O! tlie Pit.ijeci;-, ov "'relaied ixiisoii ' 
Lis siu. ll lerms are deliiietl m Sot iu.iii 1.4/(al ul '.be ( 'oiu j ii: ,i "".•.nlisijini:;l iisc: : p i i ivk \ ! . 
htiwevei". IIKU ni.) sucii Deu.'i"miiialit)n ol I axaiiililv iiiiLler clause (i) t)r (in ) siuiil 'le deemed it) have 
occiiri'eti if iiic Ciov eniiiieiilai L.endei (at the stile eXjX'iise of ilie liorrower), llie Funding Lentler 
(ai ihe solt; t:xpeiise t)l ihe 13tii"rt)weri oi" the Boirtjwei' is coniesimg sucii tleierniinalitin, iias eiecieti 
li. conie -̂i sut'ii LL':i.:;iiiiri:iiit):i m r'oo î iaiin aiiti iS p!()t:tx't:!ii!.: ^viih ail applk'.ii^ie vl!s:);ii;.;i! IM 
j;)! tjset:Liie sufh conies; until liie eai'iiesi ol" f;!i a inuil deierinin.iiion irom w liicii nt) ai'ijieai may he 
taken willi respeci io such tleicrmination. (b) abantloiimeni of sucli apjieal by liie Crtwei'iimenial 
f.eiitier or ihe i3t.ii'rowei', as the case mav be. tir (c) one year .frtnii the dtitc of initial delermiiiation. 

"'Developer L-ee" sliall liave llie nieaiiing set lorlh in the Ctinsii'uciuMi funding .Agreemeiil. 

"Disbursement" means a disbursement of Liorrower Loan Proceeds and Other Borrower 
Moneys pursuanl to this 13orrt)wer Loan .Agreement. 

"".Engineer"' shall mean any licensed civil, struclural. mechanical, electrical, soils, 
environinental or other engineer lhal L3orrovver may engage from lime tti time, vvith the approval 
of I'unding L.ender. lo perform any engineering services w'itli respect lo any portion ot the 
Iniprtivcmcnts. 

'"Engineer's Contract" shall mean any agreemenl thai Liorrower and any E.iigineer from 
lime to time may execute pursuanl lo which Liorrower engages such T'ngineer Ui perform any 
engineering services vvilh respecl to any jioi'lion ofthe hiiprov emeuls, tis approved by Funding 
I .ender. 

""luiuipment"" shall have the meaning given tti the term '"Personally" in ilie Security 
Instrument. 

"Ftpiily C'onlribnlions" shall mean the equity to be coniributed liv liie L ĉiuilv Invcslor to 
llie Litirnnver, in acctirdance willi and subjecl to the lerms ofthe (.)per;iliiig .Agreement. 

""F'.quil"y Investor"" shall mean Wincopin Circle I..I..I..P. a Marvlaiid limited liabilitv limiled 
partnership, and its successors and assigns. 

""ERIS.A"" shall mean the Employment T\eiiremenl lnct)iiie Security .Act of E)74, as 
amended from lime K.) lime, anti the rules and regulaiitms proinulgaled lliereunder. 

'"ERIS.A .Affiliate"" shall mean all members td" a conlrolletl gi"t)U|i of ctirporalitms anti all 
trades and business (whether or not inctirporaled) untler ct)mnit)n control and all t)lher enlilies 
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which, logether with llie Liorrtnver. are treated as a single employer under any tir all of Section 
414(b). (c). (m) t)r (o) tif the C't)de. 

""F.A'ent of Default"" slia.il mean ;iny Evenl tif Default sel forth in Seclit)ii X.l ol' ihis 
Lioirowci' L.!)a:) .VLU'cemt'iil. An f-A'cnl tif L)e.laull shall "exist"" it a Poitailial nefmli shall luivt' 
t)ccurreii and be ctiiiliiimii!: beyonti any a|.ipiic;il)lc cine |ier!ot.l 

" TAchaiigc Act shali iUt'an llie Scfiii'ilics T\ch:iiige Yet o! l ' . ' . i-; . ;i:iu-:!i.iei,.l 

""I3\|u;ii^es (d' Ihe Projects ' ;;!iall mean. Iiir anv pi-riiH.l. the t;i!n"t.'ii; e\pi:-!ist:s. p::ii.l or 
acciiicii. lol" Lk' i)pe!":;ition. niamieiiancc aiu.! cuii'Ciil :"t:i.iaii" t.i! the I':i.iicfts. t;:lcui;.ilci.l in 
acci.irtljnce vvitii ('.i.A.AP. aiitl shall inckitie, w:ihi")i.il Imiiiing llie g c i i e i a l i < \ iiic it.)rc;:t;ing. 
salai'ies. WMLICS, t;m|ilov.ee i^enelils. t:iiSL td maierials aiui supplies, cosis uj ri.iuliiie rcpaiis. 
rciiewtils. rej^lacemenis ant! altcraiioris ticcurrmg m tlie usual ct)urse ol t̂;smc:>s. costs ant! 

i'li.iU: .iiViouiii^ tin tifiioSii \ i \ ;e|.iai: ;.:iU.i i"c|:)iacenic:il ii.inti licid i ' i ! : i . : : : : i ; io ihc \y.'iiiy\e\ I t!;.;n 
Dotaimenis), a nianagemcni iee (liowever. ciitiraclenzed) nt)l io excect! ihe Untli.:i'w riiicn 
Ma;i;igeii)eiil Fee. costs tif billings LIIKI collections, cosls i.)i insui'tince. and ct.)sls t.)f audits. 
Expenses of the Projecls shall nol iiiclutle any paymenis. however characleri/etl. on account of 
anv subortlintiie financing in respect (.)! the Proiects or tilher intlebl'cdnoss. allovvaiit:e ftir 
dciircciation, amortization or other non-cash items, gains and losses or prepaid expenses nol 
cuslomarily prepaid. 

"'Fair Market Value" shall mean the price at which a willing buyer wtiuld purchase the 
investment frtmi a willing seller in a bona fide, arm's lenglh transaction (tlctermined as til"the date 
the contract lo purchase or sell the investment becomes binding) if lhe inveslmeni is traded on an 
established securities markel (within lhe meaning of Seclitin 1273 ol'lhe Code) and. otherwise, lhe 
lerm '"Fair Market Value"' means the acquisition price in a bona fide arm's leiigtli Iransactitin (as 
referencetl above) il"(i) the inveslmeni is a certificate of deptisit that is acquiretl in accordance wilh 
applicable regulations under the Code, (ii) the inveslmeni is an agreemenl vvilh specifically 
iiegtitiated withdrawal or reinvestment provisions and a specifically negtUiated interest rale (for 
example, a guaranteetl investmenl contract, a forward supply contracl or other inveslmeni 
agreement) tliat is acquired in accordance with applicable regulalions under die Ctitle. (iii) tlic 
investmenl is a I .hiited Slales 'freasury Security Stale and Local Ciovernmenl Series lhal is acquired 
in accordance vvilh tipjiiicable regulalif)ns ofthe l...hiiletl Slates liuretiii of Public Debl. or (iv) die 
inveslmeni is an interest in any commingled investment fund in which the (jovernmenlal L.eiuler 
Liiitl related parlies do iu.)t own more than a ten percent (lO'.'o) beneficial interest tlierein iflhe return 
paitl bv die I'uiiti is willit)Ut regard to the source tif inveslmeni. 

""Funding l..ender"" shall mean C'itibank. N..A.. a national banking asst)cialioii. in its 
capaciiy as lentler under the Funding Loan. 

""Funding Loan"' means the Funding L.oan in the original nuiximum principal anuninl oT 
.S24.()()0.000 made by T'unding Lender to Gtivernmenlal Lender untler lhe Turuling Loan 
.AgreemenL die proceeds tiT vvhich arc used by the Ciovernmental Lentler to make lhe Titirrower 
T.oan. 



""F'unding l..oan Agreement'" means the T'unding Loan .Agreement, dated as of 
November 1, 2021. between the Governmental T.ender and the Funding L.ender. as il may Trom 
lime to lime be supplemenled. modified or amended by one or more amendments or olher 
supplemeiiial insinimenls enlered inlo pursuant It) the applicable i^iovisions of the I unding Loan 
Agreemenl. 

"'Fuutliiig Foan Documents" s|i;ill have llie meaning given to thai iciin in tiie I'iindmg 
l.oan .Aret:11ic;ii. 

'"(.i.A.AP'' sh.a.ll mean gcnerallv ;iccciited accounlmg principles tis m eifeci t.)M i!ie tlate t)l 
tlie aKiiil icai ion iheicoi';:nti ctinsisienfiy aiijilied lliitiuglitnii lhe peiititis ct)veieti !;)v ihe aj^jiihcaiile 
fimiiicial siaiemenis. 

"'(.iovci^inucntal .Aiilhority ' siuill mean (i) any governmenia! municij.ialily oi" i:)oliLical 
sulxiivisiOii il;t:i"et)f (ii) any gtw-e;'ii;i)ciii;il or qiiasi-govci'iimenial :igeiicv'. auihoniv^ board, bureau, 
ct.imniiSsit;!!!. tie|X!i inieni, msn uiuenitsiiiv or jiubiic ijt)dv. oi (iii) any coui't. adiiiin!Si:"ai!ve iriiiHinal 
or [.niblic uiiiity, agency, commission, office or aulhorily of any nature whaisoevei' .ioi' any 
governmental unit (fetieral, slale, county, disiricl, municipal, cily or otlierwise), nt.nv or hereafler 
111 exislcnce. 

"Ciovernmental l_.ender" shall have the nieaning sel forth in the recitals to this Borrower 
Loan AgreemenL 

"Ciovernmental Lender Note" shall mean that ceriain Cily of Chicago Multi-Family 
1 lousing f<evenuc Nole (Park Boulevard 313), Series 2021, daled the Closing Date in the original 
maximum principal amount of $24,000,000, made by the Governmenlal Lender and jjayable to 
Funding Lentler, as it may be amended, supplemented or replaced from lime to lime. 

"Ciovernmental Lender's C'losing F'ce" shall mean an amount equal lo 1.5% of lhe 
original principal amounl ol'lhe Governmenlal Lender Note. The Governmenlal L.ender's Cdosing 
Fee is payable lo the Governnienlal Lender on the Closing Date, pursuant to Section 2.3(c)(iii). 

"Ciî oss Income'" shall mean all receipts, revenues, income and olher moneys received or 
collected by or on behalfof Borrower and derived Trom the ownership or operation oTllie Projects, 
ifany, anti all rights lo receive the same, whether in the fonn of accounts, accounts receivable, 
contrtici riglils t.ir other rights, anti the proceeds ofsuch rights, and whether now owned or lield or 
hereafler coming iiitti existence and proceeds received upon the foreclosure sale ol the Proiects. 
(iross liictiiiie slitill not include loan ].)i"Oceeds, equity or capital ct'inlribulions, or lenanl security 
tieposils being held by Tiorrower in accordance with applicable law. 

•"(.iross Proceeds"' shall mean, without duplication, the aggregate of 

(a) the net amount (after payment ofa l l expenses of origintitiiig the Funding 
f.oan) of funtling f.oan proceeds received by the Governmental Lender as a resuli oflhe 
t.iriginalion t.if lhe f unding l..,oaii; 

(b) all amounts received by the Governmenlal Lender as a result of the 
investment ofthe Funding Loan proceeds; 
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(c) any amounts held in any fund or account to the extent that the Governmenlal 
Lender reasoiuibly expects to use the amounts in such fund to repay any portion oflhe 
Funtling I .oan; and 

(d) anv securities or obligations pledged by the Cioveriinieiiial l..entlei' or bv the 
Lioirower as securiiv lor ilic |iayment of anv porlitiii ofthe I'l.intling T.oan. 

"'(iuai'aiitiu'"" siiall meaii lames Millei'. an mthv-iLluai. aiu.! Sialewav ..Yssucijies L.L.C. ;ii) 
Illinois linulet! !iab;hiv ctiniivau). loinily and sevei;illy, oi' any other perstm o,- ciiiily whicli m:iy 
lieretificr become ,1 gi!ai","iiii("ir ofany til die i3tii"rowei""s tiLihgalitnis undei ilie Btn'rower l..,o;.iii 

"'(i uaraiity " shall meaii, ci)llet;ii vcly, (i) llie Compieiion ;ind Repay nienl Guai antv\ of e \ en 
dale iiei"evviil), l.iy the (.juaranior for the benelll of ilie Beneficiary Parties (as defined iherein), and 
(11) lilt: l-'XCcplions to Nt)ii-I\ect)iirse Ciuaranly, of even dale lierevviiii, by tlie Cii.iai'anloi" iov the 
bcnclii of ihc Beneficiai'y P;ii"lit:s (as defined iheiein). 

""inii"irovemcnis" siuili mean the iiuilli-hiiiuly residential piO|ecis. coiisisiing ol NO leiiial 
unils at iiiu!ii]ile localions in multiple buildings as described in /yxivbii .A to the Funding L,oaii 
.Agreemenl, logelher wilii reialed ctiminoii areas (ifany), lo be acquired and conslructed upon the 
f.aiitl, anti all olher buildings, slriiclures, fixtures, wiring, systems, equipment and olher 
improvements and personal property to be conslrucled, rehabililaled and/or insialled al or on the 
Land in acctirdance wilLi the Cost Breakdown and die Plans and Speci:ficalions. 

"Indemnified Parly" shall have lhe meaning set forth in Seciion 5.15. 

"Inslallmenl Computation Date" shall mean any Computation Dale other than the first 
Comiiutatifin Dale or the final C'omputation Dale. 

"Interest I'iate" shall mean the rate of interest accruing on the Borrower Loan pursuant lo 
the Liorrtiwer Ntite. 

"Inlerim Phase Amounl" shall mean .1^24,000,000. 

"I_.and" means the real property described on /Ix/iiljit A lo the Security Instrument. 

"Late Charge" shall mean the amount due and payable as a late charge on overdue 
payments under the Liorrower Nole. as provided in Seciion 7 ofthe Borrower iNoie and Seciion 2.5 
of ibis litirrower l.tiaii .Agreement. 

•'Legal .Action" shall mean an aclit.)ii, suit, investigation, inquiry, proceeding or arbitration 
al law or in equity or before or by any foreign or domestic court, arbitrator or other Cjovei"nmeiit<il 
Authority. 

"'Legal Requiremenls'" sliall mean sialules. laws, rules, orders, regulalions. ordinances, 
judgments, decrees ant! injunctions of Governmenlal Authorities affeclmg all or part of the 
Pi'fijecis or any property (inclutling the Prtijecls) or die conslruction. rehabililalion. use. alteralion 
or tiperation tiiereof. whether now or liereafter enacted and in force, and all permits, licenses and 
aulhorizalions and rcLUilalions rekiline thereto, and all covenants, aureemenls. reslriclions and 



encumbrances contained in any instrument, eilher of record or knovvn lo the I3ori'ower. at anv lime 
in force affecting all or pan ofthe Prtijecls, including any that may (i) require repairs, intuli Ileal ions 
or alterations in or to all or pari ol'lhe Prtijecls, or (if) m any way limit lhe use and eajtivmcnl 
ihereof. 

"L.iabililies'' sliall have lhe rncaiiiiig sel loilh in Section 5.15 

"•Licenses" sluili have the nuaiung ŝ î loiili m Seclitin 4 I 22 

"Lien'" sliall mean any mieiesi. or cla.im iliereof, in lhe Projects secnrmg an ohliL:alit)n 
oweti It), or a t:kmii by, i.iriy Perstin i)ilu;i lhan ihe ownc!' tif ihe Pi'oiccis. w!;c::it:r SMC!I inlerest is 
l.xiset! on comnitui law. siaiuu.' or eonti'aci, iiichitiiiig the licii Oi" scc!ii":tv ;n;ciCst ai'isiiu' iiom a 
deed of li'iisl, moi'lgage. deed io secure tlebl. assignnienl, enci.imbr:iiii:e, jiletige. securitv 
agrt;emeiil, coiidilional s:.de or iiusi i"̂ 'tx.:ipi oi" ti lease, consignmcn! tn" baiimeni [fir :r.Ci;ui'!lv 
lii.ir;it:ises. 'liie tci'iri '•l.ien'' slinl' nicliKie rt;sei"v aiitms, exceplioiis, cncri.)at:hinciiis. tiascmenis. 
r;giils ol' way. covciMIlis, iiouthiious. I'esu'iciion'̂ , lt:ascs tmt; fuller litle c\ce:iiit)ns .irui 
encuiiibrtinces ailecimg ilie i'l'tijccts. 

"iVhinageinenl .Agreement" sliall mean lhe Management .Agreemenl between the 
Liori"ovvei' anti the Thoperly Manager, pursuanl to whicli lhe Properly Manager is tti manage tlie 
Projects, as same may be amended, restated, replaced, supplemented or otherwise modified from 
time to time. 

"Manager" shall mean, collectively, (i) Park Boulevard 3.B Manager L.L.C, an Illinois 
limiled liabilily company, and (ii) any other Person that the members oflhe Borrower, with the 
prior written approval ofthe Funding l.ender (or as oiherwise permiited with the Funding l.ender's 
approval pursuant to the Borrower Loan Documents), select lo be the manager oi'the Liorrower. 

"Material .Adverse C'hange"' means any set of circumslances or events which (a) has or 
could reasonably be expected lo have any malerial adverse efi'ect whatsoever upon the validity or 
enforceability ofthis Liorrower L.oan Agreement or any other Liorrower Loan l.3ocument; (b) is or 
could reasonably be expected lo be material and adverse to the business, properties, assets, 
financial condition, results of o[ieralions or prospects oflhe Borrower, the Manager, lhe Guarantor 
or the .Vlorlgaged Property; (c) coultl reasonably be expected lo impair materially the ability ofthe 
Borrower, the Manager, or lhe Ciuarantor lo tluly and punctually pay or perform anv t)f their 
respeclive obligations under any tif tlie fiorrower Loan Documents to which thev are a pariv; or 
(d) impairs materially or could icasoiKibly be expected lo impair maierially any riglits of or benefits 
available to lhe Cioverrimenlal L.ender untler this Liorrower Lotin ./-Xgreeinent or anv other Titirrower 
Loan Document, including, wiihoui limitation, the ability of Governmental L.ender or. uptiii the 
assignment oflhe Liorrower L.oan to it, oi'the Funding Lender, to the extent permitled, to enforce 
its legal remedies pursuant iti this Liorrower l.tian Agreement or any oilier Tiorrower l..o;in 
Documenl. 

"".Moody's"" shall mean .Vlootly"s Inveslors Service. Inc.. or its successor. 

""iVIortgaged Property"" shall have the nieaning given to that term in the Security 
Inslrumenl. 



"'.Net Operating Income" shall metin: (i) the Gross Income, less (ii) the Expenses oTlhe 
Prcijccts. 

'"Nonpurposc Inveslmeni"" shall mean any inveslnient property (as tiellnetl in 
Section 148(b) oT the Ct)t!e) that is actiuiretl wiih the Ciross Proceeds oT tlie Funding Ltian and 
wliicli is nol acquired to carry oui llie gfivernmenLiI purpose ol lhe I'undnig L.oan. 

'"(.)ngoiug Ciovernuu'uLiI Fender Fee" sliiill mean (f) lhe bond issuer closing ft:e of ! .5"'n 
ol the original i.irmci|.ial amounl oi lhe C.ioveiiimcnial Lentler .Nt)te due at closing, a I..1TTT(,' issuei 
Tee Ct|ual lii 5''' i) of llic lirM lull year's lax credil allt)calit)n due al clt)Siiig, an aniouni ctjual u.) 10 
basis points of iLie t)rig!iia! ormfuxil amounl ()!'the Ciov eriiiiieiiLiI L.entle!" Nole due ;ii cirisiiig i()i 
a iio I id legal reserve lee, in) iTic anni la! lee o! l lie (.Ivivc! nmeiiial ! .cncler in liie ainoi.:i;i > )f 1 5 basis 
poinis muiiiphed by l!ie C.)'iilsiantling pi'incipal anu.)un! i)l'lhe Cjovei'nnienial L.ender .Ni.)ic. wliich 
lee accrues nionllily, :ind iS pavsiLiie semiannually by lhe Bori'owe: to liie Ciovei'ninciii:";! I...eiider 
Oil eirich .hiiie 1 aiit! Det'CrrJ^er 1 i.:t.!iiinit:iu':!ig on Decembc!" i , 2('2:. so long as ;:nv port ion ofthe 
funding Loan is tnasi.iinduig. aiu; (inia :nt)i;;;.ori:ig ice etjii::;l it; %25 i.;ei nmi. pa;t.i :ir;;ii::.:ilv- aiid 
submilietl w ilii tiie annual owner's ceriiIjcaiioii to llie City's Depariment of Housing 

"Operating .Agrecnu'iil'' shall mean that certain L'irst .Amended and Restated 0|.ici'ating 
.Agreement oflhe l3orrovvei' tialeti as oflhe (..'losing Daie, as ihe same may be amentletl. reslalctl 
or niodified in accoi'dance with its ternis. 

"Other Borrower Moneys" shall mean monies of Borrower other lhan Borrower L.oan 
Proceeds and includes, bul is nol limited to, the Subordinate Debl, Net Operafing Income, lhe 
Borrower's Equity Contribufions and any other funds contributed by or loaned to the Liorrower for 
applicafion to the Cosls ofthe Improvemenis or other costs associated with the Projecls. 

"Other (."Charges" shall mean all mainienance charges, impositions olher than faxes, and 
any other charges, including vault charges and license fees lor the use of vaults, chutes and similar 
areas adjoining the Projecls, now or hereafter levied or assessed or imposed against the Projecls or 
any part of ihem. 

'"Outside Conversion Date'" shall Tiavc lhe meaning sel forth in the Construction Funding 
Agreement. 

"Patriot .Act"' sliall mean the Uniling and Strengthening .America by Providing 
.Appropriate 'Fools Required iti Iniercepi and Obstruct 'ferrorism Acl (US.A P.ATRIOT .AC'F) of 
200 I , as the same may be amentletl frtnii lime iti lime, and corresponding pi"t".)visioiis of future laws 

"Palriol .Act Ol't'cnse" shall have the meaning sel forlh m Section 4.1.48. 

"Permanenl Period"" sliall mean the pcritid ol" lime from the Conversion Date to the 
Maturity 19ale (as dellnetl in die I'untling Ltian .Agreement). 

"'Permanent Period .Amounl" shall mean the principal amount of the Litirrower L.tian 
lollovviny the calculation nrovidetl ftir in the ('onstruction FundiuLi .Aiireement. 



"Permitled F'.ncumhrances'" shall have the meaning given Iti lhat lerm in the Securily 
Instrument. 

"Permiited Lease" shall mean a lease and occupancy agreement pursuant lo the form 
approved by Funding L.endcr, lo a residential lenanl in compliance with die f.egal Lvcquiremeiiis, 
|.ii"Ovidiiig Tor an initial term ol ii(.)l less liuin six (6) mtniiiis nor more liian iwo (2) vears. 

"Person shall me:"iii :"i naiur;il perstm. a rxii'lnerslnrv a jomi veniure. an Liniiicoi"poraictl 
assi)ciatit:)|). a liiuileti iiabiiilv- ct)ni|:iaiwy a ct')i"pO!ai:t.)n. a irusi. LIHV othei leual eniitv. or anv 
Cit)v ernmenUi! .Atillioi ilv. 

""Plan" sh;ill mean (i) an employee benelli Oi" other plan estabiislicti tn niamiameti by ihe 
Bonovver oi" anv ERIS.A .ATliiiaie or to which lhe Borrower tir anv ERIS.A .Affiliate makes or is 
obligated io make coniribulions and (li) wliicli is covered by 'Title I V of ER1S.A or Seciion 302 oi' 
ERISA or Secfion 1̂12 of l!ie Code 

•"•Mans ant! Sjiccilicalmns ' shall inctin tiie jilans anti Si:icci I icaii;.)iis It.ii die consii iiciitin 
aiitl/or reliabililatioii, as llic case may be, of die Proiects approved by f'unding Lender. 

"Potential Dehiiilt" shall mean the occurrence ofan evenl which, under this Liorrower 
Loan .A\greemeni or any oilier Liorrower Loan Document, vvtiuiti, bul for the giving of nolice or 
passage of lime, or both, be an Event of Defaull. 

"Prepaymenl Premium" shall mean any premiuni payable by the l.3orrower pursuant to 
the Borrower L.oan Documents in conneclion with a prepayment oflhe L3ori'ovver Note (including 
any prepaymenl premium as set forth in the Liorrower Note). 

"Projects'" shall mean the Mortgtiged Property (as defined in the Securily Instrument) and 
Improvements on the Mortgaged Property owned by the IBorrower and encumbered by the Securily 
Instrument, logelher vvith all righls pertaining lo such real property and Improvements, as more 
particularly described in the Granting Clauses of lhc Securily Instrument and referred to in the 
Security Instrument as the "iMorigaged Properly." 

"Projeci Agreements and Licenses" shall mean any and all Conslruction Contracts, 
Engineer's Contracts and Managenient Agreements, and all olher rights, licenses, permits, 
Iranchises, authorizations, approvals and agi'eemenls relating lo use. occupancy, operation or 
leasing ofthe Projecls or the Mortgaged Prtiperlv. 

"Properly tVIanager"" shall mean the mantigcmenl ct)iiipaiiy to be emploved by lhe 
Liorrower and approved by the I'unding Lender in accordance with the lerms of the Security 
InstrumenL ihis Borrower Ltian .Agreement or any oflhe oilier Borrower L.oan f)ocumenls. 

"Pi-ovitled Informalion" shall have die meaning set lorlh in Seclitin 9.1.1(a). 

"(Qualified Projecls Cosls"' shall mean cosls paid with respect to the Projects that meet 
each oflhe following requirements: (i) the costs are properly chargeable to capital account (or 
would be so chargeable with a proper election by the Liorrower t.ir but for a proper election by the 
Borrower to deduct such ctists) in acct.irdance witli general I'ederal income tax principles and in 
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accordance vvilh Seciion 1.103-8{a)( 1) o f lhe Regulafions. proviiletk however, lhal only such 
ptii'lion oflhe interest accruetl tliiring rehabililalion or conslruclion oflhe Projecls (in die case of 
rehabilitalitin, vvilh respect lo vacalctl units t)nly) shall be eligible lo be a ()ualifietl Projecls C'osl 
as bears the same ralii) u.i ;ill such inlerest tis the (hialified Projects (..'t)sts betir it) all ctisis oflhe 
act|uisilitiii anti ctuislruclitin or reliabiliialitm of ilu' Pi'ojecis. anti [.irov itietl fui"llier that inleresl 
acLUiing alLcr liie tlale of ct)inplclioii o! ihc Prrueijis sii:.!;! nol b.e a (hKiliiied Pi"t)iecls (...•t:isl. anti 
jiroviticd still furlher lhal if anv portion tif the Prtijecls is being ctiiislrncieti tn" reiiabiliiaictl by a 
l.itiirtiwer .Alliiiaie (whetiier ;is geiK'ia; ciuiti;ieii"ir t!-- j suiH'oiuracloi i. (jualiiieti Pi"i.i|ecls (.'i.isis 
siuiii ini.;!i!de ("inlv (A) liie ai.'iiiai tmt t)! pi.ici-.et cos;-., mcui;i.\l i)v sncii alliiuite in ct.)nstrucimg oi" 
i"v.-i;ai;)i 11ialing the p!"o|i;-cls (t)r anv ptiriioii ilu.'ictif). ( B ; anv reasonable lees lo;- stiperv is(.)i"v services 
:!Ctuallv rciitleretl bv- such afiiiiaie, aisl ((..'.] any ove!lic;!tl evpcrises intairrcti !")}• siicTi affiliate wliich 
aie dii cci i V alii"! huiahk: io llic 'yo\ k pei iormcd ; ni the Pi"tiietis, aiu: siia! i woi :iiclL;tie, lor exam jii e. 
inlei'coiripany pi'oliis icsul'mg irom iiienibci"s ofan ""al li i lalcti grouii'' (wiilnn ihc meaning ol" 
Seciion ! 504 til ihe (.'title) riariicijiaiing in die r^^liai'iiiiain.iii tir tonsi;"uclion of the !'i"oiccis tir 
pa\ menis ; t;t'>;-ivsixi si!t;ii a' h'::Ue tlue io ,;arlv ct.aT;j.aci ii:in oi Ihe ProK'i.i:-- (t.)r anv- ritirisaii ihe: ci.>I). 
i l l ! ihe t.'tisis are iiaiti \ ^ ; i i : 11:'.;:'...'Ci io ,i ti iiai i i icti le.aticalial ivaiiai liirojcti or i;iro|i;'e;s wamn ii:a 
iiicanm;.: td Sectii:)!i i 42( i.i) t)l. iiie C'otle. (iii) die ct)sis are paul Liller the eai'lier ol oO dtiv-s pru.ii ici 

. 202!, being liic dale on wliit:!i ilie Goveriiiiieiil;ii l.ender lh"st declai"et! ils 
"offiCia.! inienr' tti reiiiibui"se cosis pait! witli respecl Iti the Projects (wiiliin llic meaning ol Seciii.)n 
1.150-2 of ilie Reruilalitnis) t)r llie dale ofisstie oflhe I liiuiing L.tian, aiui (iv) if llie cosis tifll ie 
acquisition and cojislruclion or rehabilitation oflhe Prtijecls were previously paid and are to be 
reimbursed with proceeds ofthe Funding L..oan such cosls were (.A) "preliminary expenditures" 
(within the meaning oJ'Section 1.150-2(0(2) oflhe Regulalions) with respecl lo the Prt.)jects (such 
as archilectural, engineering and soil testing services) incurred before commencement of 
act]uisilion and construction tir rehabililalion of lhe Projects that do not exceed Iweiily percenl 
(20%) ofthe issue jirice ofthe Governmental Lerider Kole (as defined in Seclitm 1.148-1 tif lhe 
Regulations), or (13) were capital expenditures vvilh respect lo the Projects tliat are reimbursed no 
later than 1 8 monlhs after the later of the dale the expenditure was paid or the date lhe Projecls is 
placetl in service (bul iiti later iLian three years after the expenditures is paid); provided, however, 
that (vv) (2osls of Funding shall not be deemed lo lie (Qualified Projects Cosls; (x) Ices, charges or 
profits (including, wiihtiut limitation, developer fees) payable lo die Borrtiwer or a ""related person'' 
(within the meaning of Seciion 144(a)(3) ofthe Code) shiill not be deemed to be (Hi^difietl Projects 
Cosls; (y) letter of credit fees and municipal btmd insurance premiums which represent a iransfer 
of credit risk shall be allocated between (liialilletl Projecls (...'tisls aiul (itlicr cosls aiul expenses to 
be paid from the proceeds oflhe Funding Loan; and (z) leiler tif cretlil fees and niunici|.ial bond 
insurance premiums which do not represent a transfer tif cretlil risk (including, witlioul limilatitin. 
letter of credit fees pavable lo a "'related ]iersoii"' it) llie liorrower) shall not constilLite (Jualilleti 
Projecls (.'osls. 

'"Rebate .Amounf' shall me;in. ftir any given peritui. the anuuint tlclcrmincd by tiic Rebate 
.Analvst as ret|iiii'ed to be rebated or paid as a yield retluclitm [lavmeni lo die l.'ni'ted Stales of 
.America witli respect It) die Funding Loan. 

""Rebate .Analyst" shall mean the rebate analvst selected bv lhe Liorrower prior to the 
('losing Date anti acceptable lo lhe Governmenlal L.ender anti lhe Funding Lender. 

1 5 



"Rebate Analyst's Fee"" shall mean die annual fee oflhc Rebate .Analyst as established 
from lime tti time. I'he Rebate .Analyst's Fee is payable bv the Litirrtiwer to the Rebate ,\ii;ilvsl as 
iiiv ti icetl . 

"Rebate Fund" shall mean the R.ebiile f und crealctl puisuanl Iti Seiititui 5.35 

"Rt4aletl Documenls" shi.ill iiit:aii. collecliv eiv. tln;̂  ;igi"eeiiieiil or oilier tlociiniciit Itilher 
lhan iiie BtMitivter i .v.'an 1 jiicuintaiisj gi Laiiuuj. a sacLiruv- iiiicrcsi ; mchiding ^'..ii. li .airecniciii thai is 
ihe siiiijeci oi anv Lioi'rowt.a- I iian l)oeumenii. llie (.ijuaaimg, .\L'.iet nvaiL aiui anv tiiiici agictauciii. 
msi rumen ( t)r oiiie; dtu.:i in leiit (not ci.msii 11.11 in;: a Lit a ro\-. v-r L.tian I )i it:u:iient 1 relai ma tii ra c\ct;nicti 
m cti|-a"ieciio!i w iih the liaiisataions coiiiemplaiet"! by ilns Bo|-ro\te; I .t.ian -\grtxaiuaii 

""Replacement Resci've .\greement"" sh:ill mean anv Reiiiacerneni Resci"v-e .Vgrecnieni 
i:'eiw.ccn il'ic Liorrtiwei and (lie i-uiitimg 1 taulei". as lhe sanu; rnav be' amtaulci:!. i"i..-:-:ia;Ct' or 
siippi.;-;:u':i;et! ii'oni iinie lo imii.-. 

"" Rep lac cm Cll t Roserv c fund Retj ui rcui cn t means T-Uiri >.i w ei' s i L iuti 11 i.);..i!: rsi: ain:. ! 1 tai i 
time iti lime untler tiie Ivcpiaceirkail Reserve .Agreement. 

""Relainage"' siial! lia\e the iueaiiiii!:: sei liirlh iii iiie (.'tinsiiuciitm 1' iintiina Agieemeni. 

"'Review Fee" shall mean the three thousand dollar ($3,000) fee payable to Funding Lender 
in connection with the review of requests from the Liorrtiwer in connection with evenls requiring 
the consenl and,/or approval of the Funding L.ender, including, bul luil limited to, sulmrtlintite 
financings and easements. 

"Secondary Markel Disclosure Document"' shall Liave the ineaning sel forlh in 
Seciion '•).1.2. 

"Secondary Market 'Fransaction" shall have the nieaning set forth in Section 9.1.1. 

"Securities" .shall have lhe nieaning sel f i r lh in Seciion 9.1.1. 

""Securities .Act" shall mean the Securities .Acl of 1933, as amciidetl. 

'"Securitv" shall Liavc (he meaniuL; sel forlh in .Article IV tifilie Fundiiui Loan .A'j,reemen(. 

'"Securily Documenls'" shall mean Ihe Securily Inslrunienl. die Replacemenl Reserve 
.AgreemenL die Collateral .Agreements, the Collateral ,-\ssigiiriieiils. this Liorrower T.oan 
.Agreement, the .Agreement of Envirtinmcnlal lndeninificalit)ii. and such t)lher seciirilv insiruments 
that T'untling L.ender may re;isoiiablv ret|uesl 

".Security Instrumenl" shall luive the ineaning sel lorlh 111 the recitals It) this Litirrower 
I .tian .Agreement. 

""Servicer"" shall mean the Servicer coiilracling with or apptiinted by tiie Funding Lender 
10 service ihc f-iorrower Loan. The initial Servicer shall be C'ilib;iiik. N. . \ . 
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'".Ser\icing .Agreemenl" shall mean any servicing agreemenl tir master servicing 
agreemciiL between the Servicer and the Funding Lentler relating to the servicing of the lioi'n:)vver 
Loan iirui any aaiiendmenls llierelti or ;iiiv replacement thereof. 

""Slniidard t'̂ i' Poor's " or ".St<-P" sliail mean .SA:P Gliibal Raling-?. a iuisiness unil (if 
.Maiulaiti A. Poor's Ratings Sei"viccs. or Us succcs.-;t.)i"s. 

"'Slate'" shall iiieaii iiie State o! ill int.) is in \\ Inch tlie Pi'oiecis art.' I ocat cti. 

""Subordinate Debl" nu-ans lhe subt)i"t.!male Itiaiis fitim tiie Sulitat.lmait.- i i.a:tiei"s iti ihc 
l.Hirrt iwta 

".Sniior'tlinate L.enders'' sliall merai lhe (.'hicat;ti Mousina .-Yuilioiilv aui.l 3-6̂ '' aiul Slale 
LL.C 

' Suiitii ti in.;tf .(.aa ii i n ; c n i s ' :..ha 1 i ; r.aan. t •..'! it;a; i \;/• v. t:11 a isi; i ; i ;a l i aa.i i.'ai"i"ie';i'-. :y\6 
t'iliei" tiocumenls e\iticncing, set:ii|-||ig. i.i|- oiluawise i'eialing lo iii,;' Sai'u.i; t.hiiaic iJcbi m" exct;i:iei.: 
ant! tieiivcied bv Liorrowei" and.'t.ir Sul"it)i"t!iiiale I eiiders in coiiiieclitin wilii liie Suluirdinalc Debl. 

""Substantial C..'(»miilelion Date" slu-.ill iiavc liie meaning sel ftirlii in llit.- C'lMisliLiciioii 
f untling .Agreement. 

".Substantially Complete " or"Substantially Compleled ' shall have die nieaning sel lorlh 
in the (..Construction Funding .Agreement. 

'"Fax C'ounsel" shall Liave lhe nieaning scl forth in the Funding T.tian .Agreement. 

"Taxes'' shall mean all real eslale and personal properly taxes, assessments, water rales or 
sevver reals, now or herealter levied or assessed or imposed against all or part til"the Projecls. 

"Term"' shall mean the lerm ofthis Tiorrower l..oan .Agreement pursuant lo Section 10.14. 

'"'Title Company"" means Stewart Title Guaranty Companv, as issuing agenl Ttir Chicago 
'Tide Insurance CCompany. 

""'Fille Insurance Policy"" shall mean llie morigagee litle insurance ptilicv. in Torm 
acceptable lo the T'unding Lender, issued with respect to the Mortgaged Th'opertv aiul msuiing lhe 
lien tiTllic Security InstrumenL 

""'Fransfer"" shall have the meaning given lo that term in llic Sectiritv Inslrunuail 

'"liC'C"" shall mean the Tlnifonii (.^.inimcrcial C'otlc as in eflecl in lhe .Stale. 

""l.hiderwrillen Managemenl Fee"" sluill have the nieaning set ftirlh in llie (.•tinsiruclitin 
T u 11 tl i 11 g .A g re e m e n 1. 

""finif" shall mean a residential apariment unit vvithin the Improvemenis. 



"Wrillen Consenl'' and "Writlen Notice" shall mean a vvrillen consenl or nolice signetl 
bv an .-\ulliori/.ed Titirrower Represcnialive or an iiulhorized represcnialive ol'lhe (jovernmenlal 
I cutler or the Funding T.cutler. ;is ajipropriatta 

A RTl ( I E 11 
( i L M : K VI. 

Section 2.1 ()rigina(i(ni id' Borrow er 1 .oan lii ortler to ja ti \ ale i ui- tls lor ihc pi a poŝ -. 
prt.ivii.ictl heicin, the (.mv crnmciilal Lcndci" agi"t:t;s ihai it w-ilL m acctiiiiancc wiih iiic ( )rt!mai:i.c. 
enici' mUi ihc Tun..hiig 1 oan .•\greeniciii ;iiid ::ct:epl ihe Tiintiiiig 1 oan lioni ilic i iaulm;i Lender 

I ;u; |iitK;eetls i.il'ihe T'liiulmg 1 oan sliall he ativancetl In ihc Tundiiig Lciuicr lo ihc l-La |-o\',-ei in 
;iccii:"ti;iiicc \-.ii;i iiic iciius ol il:c Ct)nsi! uci:tai liiiuimg .\gi"t-Ciiici:! iinti t;i;-; iio:-io\\"ci 1 oa;: 

l ilt-(jov ei"iiint-;"::al Leiitioi Lmiuiiiiis liic l-'iintliii;.: !...eiit;ei" as its aijtaii waih luN aiiiiioi iiy aiul 

Leiitita", io iakc cciu.i!ii lulitais tiiiti exercise cerlaii"; ii.'m>.'ti;aS with resj.''t\;i it) -lu: l.'oi'rt:w-c:' i .i.iaii. 
and lt.ir ilu; oihcr iiui"|ioscs set lorth in this 13oi"rtiwc!" l.o;!n .Agi"eemc!il Liiitl io do all oihei ai:is 
licccssary or mcitlcnlal lo die pcrlt)i"in:iiice and cxccuiit)n tiieretil. 1 his a|.iptiinimeiit is ctuipled 
willi an inita't.-si aiiti is !:"i"t:v--ti(.:abie cxt:C|il iis exprcsslv sei hirili lierein ..-\i;ciii"'..liiigl\. i"t.':t.aeiu:es ii") 
the righls oTllie Funding Lender lo lake aclions under this .Tiorrovver Loan .Agreemenl sliall rcTer 
to Funding Lender in ils role as agenl oT the Governmental l.ender. "The Funding Lender may 
designate Servicer tti TuTfill the righls and responsibilifies granted by Gtivernmenlal Lentler to 
Funtling Lender pursuant to this Section 2.1; provided, however, llial such designation shall not 
release or abs(.ilve Funtling Lender from ultimale responsibility for fiilfilhnenl ofsuch riglils or 
resjionsibdiiies. 

Seciion 2.2 Security for the F'unding I_.oan. 

(a) .As securily for the Funding Loan, die Ciovernmenlal Lentler has pletlged 
and assigned the Security to the Funding T.ender under and pursuant it) lhe Funding Loan 
.Agreement. .All revenues and assets pledged and assignetl ihercby shall inimetlialcly be 
subject lo the lien oTsuch pledge without any physical delivery thereofor anv further act, 
except in the case oi'the Tiorrower Nole, which shall be delivered lo lhe T'untling Lender, 
Tlie Liorrower acknowledges and consents lo such assignnienl to llie I'unding l.eiitler. 

(b) Willi respecl to the l.inassignctl Righls. subjtxl iti llie fimiialitins sel loilli in 
this Seciion 2.2, the (jovernmenlal Lender may 

(i) fax Ctivenanls. Seek specific performance td'. aiu! enlorcc. ilie lax 
covenaiils oftiie Funding Loan Agreemenl and the tnlier funding Ltian Documenls. 
seek injiinclive rclicT againsi acts which may be in vitilalion tif ;mv of lhe lax 
covenants, and enforce the I.3tiiT0wer's obligalitm to pay amounis lor credit io lhe 
Rebate Fund; 

(ii) l\escrved Riuhls. Take whatever actitin ai lavv or in equity wliich 
iippears necessarv t.ir desirable to enforce the t.nliei" l.massigncti Rights. 
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(c) fhe (jtivcrnmenlal T.eiitler shall provide vvrillen notice Iti the T'unding 

Lender ;iiitl the Servicer immediately uptin taking any aclion al lavv or in etiuitv to exercise 

anv remetlv tir tlirecl anv prticeeding untler die litirrower Lo;in Docunienls or the Luntling. 

I .tian Dticnmcnts. 

.Seciion 2.3 Loan; l{oi'i'ov\er Note; Conditions to Closing 

(a) ihc Ftiiuliiig I tian slial! !ie fuiitietl thi'Ccllv io iiie Btai"t)wc!" In tiu:; 1 uiidmg 

l.ciulci" !iiii"suaiii ill ihc Ciinsiriiciiiin fu iu ln ig .\grcenu.:iit. in one oi" mvH'c i!isi;illmt-iii-. not 

io cxcecti m ihc aggiegaic iiic l.-a.iriowei" L.t)aii AiiuHiiii m acct.irtiain,-c w ii l i ihe tiisbiirsarncni 

pi ticcthii cs sci li.atli in tlie C'onsti-utilit.m T'iiiiding A:.:i"ccmeni [.•pon liiiu.lina o\ each 

iia..:,;li:::ei;! t^fiha-l aiitiiiig I y::\\. lhe Gt.vciiiiricnlal Leiuler slia:! be dticnicti lo ha\e aiaiic 

tiu: Bori'ower l.t'iin it) the 13orit)wci" in a like principal amtiiint I lu' l-ioi"!"owei" l..t)aii sliall 

mauirc ;;iui he jiavahic ai iiic iinies and m liic ariitiLinis rctiuiicd iintka" lhe terms i"!ereol aiui 

ta ilu;- Titiri tw-.ti" Note. Ilu.: iiiVK-eCtls r i f i i i e Bi."ii'!"ti\Vta" .1 ..oan siKill he ivyd iw ilu; Boi"i )̂̂ ^ ei" 

ill ri:iv- t;;.isi ̂  t a i 11..' Lift a iis i i ioi a i;i.!i isi: tic i i tii i . i t'; la ii' i I i iai. a a i . tit' v t' ii 'p;; i ; ! . t.-t j i a ;~ipi; ig . ;i u;; i.ii 

iip^c!aiua! til ihe Piojccis 1 ne Btn K)wer ;ict,'ei.''is ilie L-ltn'it.iwt.-;" 1 .!.i;ai aiui ackntiwU-i.;g,c;s ih:ii 

die Govciniiiciii;;; I.eiuici shali ciitisc die T'unding l_.cntli.a' to liiiui llic 13ti|-|-i;iw-ta" I oan in ilie 

manner sci lorlli herein ;intl in the i'uiiding I ,ti;iii Agi'eenieni. Tiic Gov^ernmenlal Lcndci" 

at;kiio\vlctk:es iliat ihe Lit)|itiwei' L.tuiii sluill be fiituied !iy the l uiidmg Lender Itn" ilie 

accounl oTlhc Governmental .Lender. 

(b) The Btirrower accepts die Borrower L.oan. .As evidence o f ils obligalion to 

repay the Borrower Loan, simultaneously with the delivery oT this Tiorrtnver Loan 

.•Agreement tti lhe Governnienlal Lender, the Tiorrower agrees to execule and deliver the 

Borrower N'ole. 'The Tiorrtivver Loan shall mature and be payable at the limes and in the 

amounts required under llie lerms hereof and o f the f3orrower Note. 

(c) Closing t)l' the f3orrower I...oan on the ('.'losing Date shall be conditionetl 

uptm salislaction or waiver by the Ciovernmental L..eiider anti the Funding Lentler. in their 

stile discretion tiL eacli of the condifions precedent to closing sel forth in the Funding Loan 

.Agreement anti this Liorrower Loan Agreement, including but not limiled Iti lhe follovving; 

(i) evidence of prtiper recordation of the Security InslnimcnL tin 

assignment o f the Security Instrument from the (iovernmental Lender lo the 

f-'uiuliiig Lentler. the Regulalory .Agreement, and eacli t i f the tuher docunienls 

specified for recortling in instructions delivered to die f i l l e Ctuni.^iiinv by t:oiiiisei 

111 die Funding f.ender (or dial such documents have been tlcliv ei ed to an aulluirizcLl 

iigeiit of die f ide (.'onipaiiv for recordation under binding recording instruciitins 

Irom L uiitling l.cndcr"s counsel or such othei" ctiunscl as may be acceptable iti llic 

f untling I.ciitler); aiul 

(i i) tlelivery into escrow with the Title C'tmipany (or separate esci"tiw 

coni|.ianv. ifapplicablc) ol 'all amounts required lo be paid in connection wii i i the 

origination ol'lhe Liorrower Loan and the Funding l.oan and any underlv ing real 

esLile transfers tir transactions, including the (.'osls of f unding l.)e|iosii aiitl die 

fiorrower Initial l:.'A|iiiiy. all as specilied in written inslructions tielivcrctl lo lhe 1 ilie 



Ctimpany by counsel lo the Funding L.ender (or such other counsel as may be 
acceptable lti the Funding Lender); and 

(iii) pavment ofa l l I'ees payable in connection vvilh the closing ofti ie 
13or!"ower l.t.ia.n, iiichithng llie Cifivernmcnla! f.endei's CTosiiig I'ee. 

Scelion 2.4 Borrower' L.oan Payments. 

(a) Ihc l.ioi I'i ivver shall make I3tii"i"tiwer l.oaii Pavments iii Licct;irLiaa"ice wiiii tlu-
fio!"i"owcr Niiic;. fach i;ioi'i i.iw cr l.oan Pav meni matie liy ilie liorit)vvei sliall be iiiatlc in 
fiiiitis immcthaud V ;!v-;-!!lablc lo the r'unding I .ender or tlic Sci vicci" liy 2 DO p m , New N" ta k 
Cily time, ii : : iiiC apphcable Boriowci' L.ti;iii Pavnuiiil L):iic Taicii ^ucli payment shall iu; 
made L.i die Funtling Lender or llie Sei'vicer by deptisil lo such accounl as die I'untiing 
L.eruicr or Service', as a|ip!icable, may designate iiy Writlen Nolice to 'the 13orrowcr. 
Whcnev-cr aiiy iatiiriowci" L.oan l-';iyiiient sliall be slaietl lo be due on a day tiiat is no! a 
Litismcs'i 1 )av̂  •,ui. ll riayrneni siuii 1 be tliic on die 111'Si Bus;iu'ss Day iniinctilait;Iy i iicrc.i i tt:i 
In addiiioiK ilic iaOi'iower shall make j3oriower L.oaii Paynicnis m accoi'daiice wiiii ilie 
Boi'i'ovvei" Nott; in die amounts and ai iLie limes necessaiy io make all paymenis due ant! 
payable on iiie Funtling L.oan. All paymenis made by llic Liorrower under ihis .Lioirower 
L.oan .Agicenicni or by ihe Borrower undei' t!ie oilier l.it)r!t)wci" L.oan l...)ocuiiieiiLS, sliall lie 
made irrespeclivc o f and without any deduction ;[.'or, any sel-ofis or counterclaims, bul such 
paymenl shall nol conslilule a waiver ofany .such set offs or counterclaims. 

e (b) Unless tiiere is no Servicer, payments of principal anti interest on th 
Liorrower Nole shall be paid lo the Servicer, i f there is no Servicer, payments of principal 
anti interest on the Liorrower Note shall be paid directly to Funding Lender. 

Section 2.5 Additional Borrower Payments. 

(a) The Liorrower shall pay the following amounts: 

(i) to the Servicer or lhe Funding L ênder, the Rebate Amounl ihen due, 
ifany, lo be deposited in Ihe Rebate Fund as specified in Section 5.35 and the 
Rebate .Aiuilyst's Fee and ;iiiy other cosls incurred to calculate such Rebate .Amounl 
(to the exieni such cosls are not included in the Borrower Loan Payment); 

(ii) It! the Governmental T.eiider, the Ongoing (jOvernmcnLiI T.cntler 
Tee and, tm ticrnand. all fees, charges, ctists, advances, indemnilies and expenses, 
including agenl and counsel I'ees, ol'lhe Governmenlal Lender incurret! under die 
Tiorrower Loan Documcnls or lhe T'unding Loan Docunienls, and any laxes anti 
assessments with respect lo the Projecls, as and when the same become due; 

(iii) I Reserved j ; 

(iv) all Cosls oTFunding and Tees, charges and expenses, including agenl 
and counsel Tees incurred in connection with lhe origination ol'lhe Borrower L.otin 
and the Fundiim Loan, as and when the same become due: 
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(v) to the Tuntling Lentler. on demanti. all charges, cosls. advances, 
indemnities aiul expenses, inclutling agent anil ctiunsel Tecs. tiTihc T'untling L.eiuler 
incurred b\' die Tviiuhng Lender al any lime in ct.inncction with lhe Tiorrtivver T.tian. 
lhe Tuntling Loan or lhe Prtijecls. including, wilhoul limitation, aiiv ivcview Tee. 
reasonable counsel Ices and expenses incurred in ctiniu";ctit)n widi lhe 
inici"|irciaiii)ii. pcrlormance. m anieiii.liiiciii aiul all ceuinsel Ices anti c\|"iciiscs 
iclatmg 111 die enIt.irccnienl i)l tlie lioritivver T.tian Documenls or the l imtiing l.i.ian 
i )oci!nu;;!is or anv tillici diit:anicni--. lelaiing to llic lhi)|ccls oi ihe iii.irrov\cr Loan 
i.ii" ill coiiiu--,;lion witii qucsiuais ta oilier inailci"S ai'ising uiider SLICII tlocumenis or 
;n l onncciion w ;ili :inv Ictl^-ral rir si;Uc i;r\ ai.ii.lii. aiid 

;vi i . :.iav l..;;lc ( laa'ac iiua aiu! jxivable uritier iiii,- ieiiiis ol ilic |-.'o!: ow ai" 
Nole aiul Si.-t:i!on 2 0. prov iticti, iiowever. !ii;-ii all pavmcnls !iiat.le iiursuanl io tins 
:ailisectioi! i \ i ) shal! be nuit.k.- iti ihe Scrv-icer. and il'tliei't; is no Servicer, sucii 
iiavmcnis siiall Lc m:;dc it) the T'laulii;!: L.eiulc:" 

Ml; III.;- l.-'ta; t>w t.-r alaia ;u;v- to liu.: paiiv ciiiiilcti ilu';"cio .;s e;-;pi t'ss;'. ŝ .-i li.aii; m 
i.liis Biirrow-t;;- 1.0:111 Agi'ceniciit i.n" t!ie tulier B(.ii"i"t)w-ei" Loan Dticiiinenis or laaidint' !. o;ir: 
l..)ticLancnis" 

(i) all expenses incurred in connection with tlic enforcement of ariv 
rights untler this Borrower Loan .Agreement or any other Borrower Loan 
Documenl. the Regulalory .Agreement, or any .Funding l.oan Document by lhe 
Ciovernmenlal Lender. Funding T.ender or the Servicer; 

(ii) all other payments oTwhalever nalure thai the Borrower has agreed 
lo pay or tissume untler the provisions of diis Borrower Loan .Agreement or any 
other Liorrower Loan Document or Funding Loan Documenl; and 

(iii) ;ill expenses, costs and lees relating lo inspections oflhe Projecls 
requiieti l.iy Ihc Governmenlal L.ender. iLie Funding Lender, the Servicer or the 
(.'onslruclion Consult;iiii. in accordance wilh the .13orrow"er l.oan Dticumenls or the 
Funding l .tian Dticumenls ov to reimburse such parties Tor such expenses, cosls and 
Tecs. 

Seciion 2.6 Overdue Payments; Payments in Defaull. If any Tiorrower Payment 
Obligation is not p;iid l.yv tir 011 behall ol lhe l3orrtiwer when due, the Borrower shall pav" lo ihc 
Servicer, a Lale C'liiirge in the ;.imt:iuiil and Iti lhe exlent set fortli in the Liorrower Nole. if anv. 

Seciion 2.7 ( alculalion of Inlerest I'aynients and Deposits lo Real Esiate Related 
Reserve Funds, llie Liorrtiwer acknowledges as follows: (a) calculation ofal l inleresl payments 
shall be made by lhe Funding f ender, (b) deposils witli respect hi the faxes and Oilier Charges 
shall be calcukited by the Serv icer or if there is no Servicer, the Fuiuling T.cntler in acctirdance 
with the Security Inslrumenl; and (c) deposits wilh i'es|iccl to anv replacement reserve Iunds 
required by the funding l.ender shall be ctilculated bv the Servicer in accordance wilh liic 
Replacement Reserve ..Agreement. In the event and to the extent that the Servicer or the f-'uiulirig 
L.ender. pursuant to die terms hcrctil. shall determine at any time that there exists a deficiency m 



amounts previously owed bul nol jiaid vvilh respect to deptisits iti such replacement reserve fund, 
such deficiency shall be inimetlialcly tine anti payable licreurKlei' following Written Nolice to lhe 
Borrower. 

Seciion 2.<S (.irant of Securily Inleresl; .Applicalion of Funds To the extent not 
iiicoiisisicnt with the Secui iiy Irisirnmcn! anti a.s securily for |iavriienl of die Litirrower Paymenl 
Obligations and die perlormance by ilie liorrower ofall oilier lerms, conditions and piovisions of 
ilie Liorrower L.oan Dticunienis, ihe lioi"rowei" plctlgcs and assigns to the Fundiiig Lender, and 
grLints 10 die L'unding L.ender, a seciiriiy inicrcsi in, all ilie Litiiiowcr's righl, iiiic and mieresl in 
ant! ttl all paymenis to or monevs iickl in ilu; luntls Lind acLOLints created and licit! bv the Funding 
L.endei or ilie Sci"vicer fiir lhe Projccis 'This lioi'iower L.oiin Ag.i"ceniciil is, iimong tillier lliiii!:s. 
iiiientict! bv the jxirlies to he a sccuiit;, ;igrcei;iciil loi" purpo-tes tif iLie UCC Upon the occui'i'cnce 
aiid diii'ing ilie coniinuance i.)l .an l.-.veni o! Dciauli hereunder, ihe Funding !_.eiidei" ant! die Servicer 
shall apply or cause lo be apphetl any sums held by the Funding Lender and the Sei'vicer wiili 
i'cspecl io iiic l-'ioiecls lii ;-iii\' maniiei anti lii any ortler determined b\ Fimtling Lendei'. m l-undm!; 
I..eiit'ci' s Side .-aitl ::bsoh;ii;: tiaicicia;:;. 

Seciion 2.9 iViarshalling; Pavments Sci .Aside. 'flic Governnienta! Lender and 
I'lintling .l..cnder siiail :.̂ e untiei" no i.ibiigaiitin u:i iiK-iishal iiiiv assets in iav't.i|- ti.l" Bonower or anv 
oilier Person oi" against or in p;iynicni tifaiiv oi' a!! ol'ilic proceeds To the exieni lhal Bori'ower 
makes a paymenl or payments or tiansfcrs any assets to the (jovernmenlal Lender or Funding 
Lender, or the Governmenlal Lender or Funding Lender cnftirces its liens, and such paymenl or 
paymenis or Iransfers, or die proccetls ofsuch enforcement or any pari ihereof are subsequently 
invalidated, declared lo be fraudulent or preferential, set aside or required to be repaid to a trustee, 
receiver or any olher party in connection vvith any insolvency proceeding, or olhervvise, then; 
(i) any and all obligalions owed lo the Governmental Lender or f-'unding L.ender and any and all 
remedies available lo the Governmental Lender or Funtling L.ender untler the terms ofthe Borrower 
Loan Documenls and the Funding L.oan Documenls or in law or equity againsi the Borrower, the 
Guarantor or the Manager and/or any of their properties shall be automalically revived and 
reinstated to the extent (and only to the extent) ofany recovery permitled under clause (ii) belovv; 
and (ii) the Governmenlal Lender and l-nnding Lender shall be entitled lo recover (and shall be 
entitled to file a proof of claim lo oblain such recovery in any applicable bankruplcy, insolvency, 
receivership or fiaudulenl conveyance or iVaudulenl transfer proceeding) either: (x) the amount of 
payments or the value td" lhe transfer or (y) iflhe Iransfer has been undone and the assets returned 
in whole or in part, the value ol'lhe consideratitin jiaid Iti or received by Borrower for the initial 
asset transfer, plus in each case any tlcferrcd inlerest fi"Oin the date oflhe disgorgement lo iLie date 
of distribution lo the Ciovernnienuil Lender or Funtling L.ender in any bankruplcv. insoivericv. 
receivership or Iraudulenl conveytince or frautluleni Iransfer proceeding, and any cosis and 
expenses due and owing, including, wiihoui limilaiion. anv leasonable altornevs" fees incui'ied by 
the Governmenlal Lender or Funding f,entlei' in ctinneclion wilh the exercise by the Ciovernmenlal 
Lender or Funding Lender ofits riglils under lliis Section 2.9. 

.Section 2.10 Borrower L.oan Disbursemenls. fhe Borrower T.oan shall be disbursed 
by the T'unding Lender, as agent for the (jovernmenlal Lender, pursuant lo the Consiructitm 
I • und i n u A a ree m e n t. 



A R F I C L E III 
C'ONVLK.SIO.N 

Section .̂ .1 COnvcision Dale and Fxlension oi (.)utside Conversion Dale Tiorrower 
shall salisTy each oTthe Condifions lo Conversion and cause die Conversion Dale to occur on or 
before the C'ulsitie Conversit)!! Dale, as fui'tlici" jiraw ulcti in liie (..'tinsiruclitiii l'unding .Agieemeni. 
TLie failure lo salisfy each oflhe Contlilioiis to Conversion tin or bchire Ihe (Aitside Conversion 
Date shall conslilule an Evenl ol Delaull untler lhe l3orrf)wcr Loan l..)ociiiiicnls. 

Seciion 3.2 tNotiee from Funding Leiuler; Funding F.ciider''s Calculation Final. 

(a) 1-tillovving Siilislaclitiii ol iill o! llic C'tinthtu.ins it.i C'tmversion. Funding 
f.cntler sliall deliv-ci" vViiilcii Ntiuicc io Lioiitiwei ;iiui the Citivcrnmenta! T.eiitiei'til' (i) the 
Conversion Dale, (n) llie amounl of die Pei'manenl Pei'iod .Amounl, (iii) anv retiuired 
iiirepayiiicnl of ilie l3orrow-ei" Ntiic (as dcsi:i"il.u;tl !ic!t;iw m Section 3.3) and (iv) any 
amcndiiienls lo il)c amoi i ; ; / ; : i am sciiatlnlc. as aiij-ihcaiiic. 

(b) Tunding L.eiuler's calcniaiitin of liic Pcrmaiieni I'erioci .Arntiuni and any 
aiTieiitiniCiils lo iiic anioi'lizaiioii of ilu:- -itintiwei L.tian shall be. in liie absei"ice ol" iiianilesi 
erroi', conclusive iind bindnig tm al! pariic;.;. 

Section 3.3 Mandatory Prepayment of the Borrower Loan. 

(a) .As further provided in the Construction Funding Agreement, i f and lo the 
extent the Permanenl Period .Amount is less than the Interim Phase Amount, Funding 
Lender may in its sole discretion require l3orrovver to make a partial prepayment of the 
Liorrower Loan in an amount equal lo the tlifference between the interim Phase Amounl 
and the Permanenl Period ..Amount, provided, Iiowever, lhat if the Permanent Period 
.Amount is less than the Minimum Permanent Period Amount (as defined in the 
Conslruclion Funding Agreenient), then l'unding Lender may in its sole discretion requiie 
Borrower to prepay the Tionovver T.oan in lull 

(b) .Any prepayment in Tull tir in part ofthe Borrower Loan required pursuant 
to Seciion 3.3(a) above shall be subjecl lo a prepayment premium under certain 
circumstances as more particularly sci lorlh in the 13orrovvei' Note. 

Section 3.4 Release of RemaitMiig L.oan Proceeds. If and to the extent that the 
Permanent Period .Amounl is greater lli;in die |.irinci|ial amount oflhc Liorrower Loan whicii has 
previously been disbursed lo Liorrower. Luiitling L.eiuler shall deliver Wrillen Notice thereof to 
Boi'iower on or before the Conversion Dale W'iiliin icn ( 10) business days after delivery ol such 
notice, but in no event later lhan lhe Outside (.'tinvcrsion Dale, Funding Lender shall disburse 
Borrower Loan proceeds lo 13on"ovver so iliai tiie aggregate principal amounl ol the Liorrower l...oan 
disbursed equals the Permanent IVaititl .Amtiunl. Any Liorrower Loan proceeds previously 
disbursed lo the Liorrower in excess ol'lhe Permanenl Perioti Amount shall be paid by Borrower 
to TundiuiL: Lender. 

Section 3..̂  No .Amendmenl. Nollimg conlained in ihis .Article III shall be construed 
lo amend, modil'y. alter, change or supersetic the terms and provisions oT the Borrower Noie. 



Security Inslrumenl. the Conslruclion Funding .Agreemenl or any other Lifii'itiwcr Loan Dticument 
and. il iliere sIuill exist a confiict belween lhe lerms and prt.ivisions ol'lhis .Arlicle III and ihosc oT 
the Liorrower Note, Securitv liistrumeni. lhe Construction l uiuling .Agi'ccmeni or tilher Liorrower 
Loan Documenls. ihen lhe lerms and |ii"ti\isioiis ol'lhe l ioi iower Nole. die Securiiv liislninieiil. 
die Conslruction Funding .Agreement anti tilher Bt.ii rower I...oan Dtit;iinieiils sliaii conirtii. |ii'0vided. 
iiowe-.ci". ihal in ilic cvt;iii ol a t;ti:illicl lictwcei: a'U; icini.s aiitl provisions oi this .'Vilicle i l l aiu! 
tliose ol tlic .13t)i"rovver's Itiiin a|i|"ii icaiitm vviih the Liiiuling, Lender, ilic Iciiirs :.aid prov isioiis of ihis 
.•\i"iiclt; 111 shall contrt.il 

.Seclitm 3.6 Deteiuiinations l i \ Funding l.ender In ;av-. msiancc v-\licic [\\e constaii 
or Lippi'oval ol fi intl ing 1 .eiitlei" mav iu' gi\ c;i CM" is it-tjiiircti. or w lieic :iiiv dclci"iii mat ion. judgmoni 
or di't a-iiiii Is ill be rciulciOti b\- Tlaitimg ! cntic; iini'ici" ilns .-yriit-lc I I I . mcl• iti;nt' in conncciitai \.viili 
ihc (..'t!ii;;iliiclion fni i t i ing .vgrocmeiii. iiie giaiiimg, wiihiioiding. t)i" ticiiiai ol siicii coiiseni tn" 
ajipi iiv al aiu! die i"eiulei ;ng tii sncii t.!t;ici iiimai ion, j atlgmcni oi" t:ecisit")ii shall be matie tir cxci ciscti 
hv iiic f i i iu i i i ig I .ciitlci" ; ti;-lis de::igiiai.ed iciii'csenuilivc). ;-;i iis stile :aid cxchisive tipiii.in aiid in ii;-;. 

. \ R ' I ' I C L F I \ 
i\Lri<i:SK\ 1 v I iox.s AiNii VV AKKAX- i ii.s 

vSeclion4.1 l i o r r o n e r Represenlalions. fo induce die Cioveinmenlal Lender lo 
execute this Liorrower Loan .Agreement and to induce the Funding Lender lo make Disbursemenls. 
Borrower represents and warrants for the benefit of the (jovernmenlal Lender, the Funding Lender 
and the Servicer, that die representalif.ins anti vvarraiilies sel fortli in lliis Section 4.1 are complete 
and accurate as ol'lhe C'losing Dale anti. subjecl tt) Seciion 4.2. shall survive lhe making o f l h e 
Borrower Loan anti wil l be complete anti accurate, and deemetl remade, excepl as otherwise noted 
through notice to the Funding Lender and apiiroved by the Funtling Lendei', as oi'the dale of eacIi 
Disbursement, as of the original (.)ulsitle Conversion f)i\le, as o f l h e date of tiny extcnsitm ihereof 
and as of the Ct.inversion Dale in acci.irtlance vvilh llic terms and conditions tvf the Liorrower Note. 

4.1.1 Organizalion; Special Purpose. I hc Borrower is in good staiuling under 
the laws o f l h e State (and untler the laws td" the stale in which lhe Tiorrower was Ttirmcd i f l h e 
Tiorrower was not Tormed under the laws of t i ie State), has full legal rigii i , power and authoritv to 
cniei' inlo the Borrovvcr T..oan T)ocuiiients to which il is a party, and to carry out and ct.iiisummalc 
all transactions contemplated by the Tiorrtivver T.oan Documents lo whicli it is a partv, and bv 
proper corporate, limited parlnership or limited liiibilily companv aclion. as appropriale has dulv 
aLithori/.eti die execution, deliver) and pcrTtirniancc oTlhc liorrowei' Loan Dticumenls lo wliicli it 
is a parly. The Person(s)ol the Liorrtiwer executing the litirrtiwer T.oan Documents and the Funding 
Loan Documents to which fhe Tiorrower is ;i parly aie fi i l lv aiillitirized lo execute the same, "fhe 
Borrower f.oan Documents and the Funding Loan Documenls Iti wliich the liorrower is a parlv 
have been duly authorized, executed and deliveretl by the Litirrtiwer. Fhe sole business oJ" the 
Litirrower is the t)wnei'shi|i. managcmenl aiul tiperation oTilie Projects. 

4.1.2 Proceedings; Fhiforceahilily. .Assuming due execution and delivery bv the 
other parties thereto, the Litirrower L.oan Doenmcnts and the Funding l.oan T.)ocumenls tti wLiich 
the Liorrower is a parly vvill conslilule llie legal, valid and bintling agreemcnls t i f the Liorrower 
enh.irccablc against the Titirrower in acctirdance will i ilieir lerms: except in each case as 



enTorcemeiil may be limited by bankruptcy, insolvency or tilher laws alfecting the enforcement of 
cretlitors' rights generally, by the applicatit.in tiT et|uitablc principles regartlless oT whelher 
cnforcemenl is sought in a proceetliiig ;il law or in et|uilv anti by public pt)iicv. 

4.1.3 .No C'onllicls. liie cxeculion and delivery tif lhe Liorrower Loan 
Documents anti lhe Funding l,t:)L)n LXiiCLinienis iti which ihc Liorrower is a jiariv-̂  ihe consuniniaiion 
oflhe transactions herein and ilierein coiilcrnplaletl anti liic fulfillmenl of or comphance with lhe 
lerms and contlilioiis hereof a.nd iliereof. will not ctmnici wiih tu' ctiiisliiuie a violation or bi'eacli 
til 01" delault (with due nolice oi' lhe ptissagc of iimc tir boili) under the Opei'iilinu .Agreemenl of 
lhe litjirtiwei", tir to lhe best knovvlctigc oflhe I3o!i"o\ver and wiiii lespecl lo lhe !3oi"i"owei, anv 
a|:iplicable !aw or adniinisiraiive rule oi' regulaiitm, or anv ;iri|i!icable coiat or atlniiiiisiialive dcciee 
01" tirtiei", Oi" any nuii"lgage, ticcd t)l li'usi. loan ;igi"t-t;incni, IcasL:. ctinlraci or oilier aLireemcni oi 
insininienl lo which lhe l3oi"io\vei" is a paily or by winch it oi its pioi.ierlics are otherwise subject 
or l.ioi.iiid, t.ii" i"esiili in lhe ci"ealion tii" im|.i("isiiit)ii t.i!':aiV licii, clu-ii'ge or ciicuiULiraiice ofany naiui'C 
vvhiiisocvci' ti|:iOii ;iny o! die pi'tipci'ty ta' asscis of die Btii'itiwei". wiucii connici. vio!;iiiOn. breacii. 
ticliuiil. licii, cii;;igc or cnci;iyii.ir:ii";cc nug-ii l;a\-e co;isatji.;ci;t c;̂  tiiai 'i\t.ii.;it! ;iiait;:i ailiy aiui ,itivcrsCiv-
allcci die consLimiruiiio;; ol inc l!"ans:iciaiiiis t:tiiiic:i;p!;i-ei;i by llic Btartiwc: L.t)ai! Uticuiiitnis .:ind 
the Tuiitling L.oan 19ocuiiiei';ls, or the linai!t:i::i! condiiion. assets, pi'operiies tii' opei';:iilOiis tif ilie 
fitarrtiwer 

4.1.4 Litigation; .Ad\"erse Facts. I here is no Legal .Action, nor is there a basis 
known to Borrower for any Legal Action, before or by any courl or federal, state, municipal or 
olher governmental authority, pending, or to the knowledge of lhe Borrower, after reasonable 
investigation, threatened, against or affecting the Borrower, lhe iVLanager or the Guarantor, or their 
respective assets, properties or operations which, if delermincd adversely to the Borrower or its 
interests, would have a material adverse effect upon the consummation of the Iransactions 
contemplated by, or the validily of the Borrower Loan f)ocunienls or the Funding Loan 
Documents, upon the ability ofeach of Borrower, llie Manager and the Cjuarantor lo perform iheir 
respeclive obligalions under die Borrower L.oan Documents, the Funding Loan Documenls and the 
Related Documenls lo which it is a parly, or upon the financial condilion, assets (including the 
Projects), properties or operations oflhe Fiorrower, lhe iVIanager or the Guarantor. None ofthe 
Litirrower, the IVlanager or the Guarantor is in default (aiul no evenl has occurred and is continuing 
which vvith the giving of nolice or the passage ol" time or both could conslilule a'default) vvith 
respect lo any order or decree ofany courl orany order, regulation ortlcmand ofany federal, state, 
municipal or olher governmenlal authority, which tlefaull might have consequences that would 
maierially and adversely affccl the consummation of llie iransactions contemplated by the 
Litirrower Loan IDocuments and the Funding Lo;in Docunienls. the ability ofeach of fiorrower. the 
.Manager and the Ciuarantor lo perform their respective obligaiitms under the Borrower L,oaii 
Documents, the T'unding Loan Documenls ;iiid the Relatetl Dticumenls lo which il is a party, or llic 
financial condition, assets, properties or operations oTllie Tiorrtivver, the .Manager or the Ciuaranltir. 
Nfiiie oTlhe Tiorrovver, the Manager or the (3uaraiitor are (a) in violation oTany applicable lavv. 
vvhich violalion materially and adversel) alfecis or may maierially and adversely alTeci die 
business, operations, assets (including the Prtijecls). ctiiiflition (fmaneiai or ollierw ise) or prospects 
ol'lhe Borrower, the Manager or the Guarantor, as applicable: (b) subjecl lo. or in dcTault with 
respecl to, any other Legal T-lequiremenl thai wtiuld have a material adverse eTTeci on the business, 
tiperations, assets (inchiding the Projects), contlilion (financial tir tithcrwise) or prospects oT the 
Liorrower. the iManager or the Guarantor, as applicable: or (c) in delaull with respect to any 



agreement lo which the Tiorrower. the Manager or the Guarantor, as applicable, tire a parly or by 
whicli they are bountl, which delaull would have a malerial adverse cTlecl on the business, 
operations, assets (including llie Projecls), condilion (fiiuincial or olhervvise) or prospects ol die 
Tiorrtivver, the tVIanagei' tir the Guaianior, as applicable; ;iiid (d) dicrc is no T.egal .Action pending 
or, lo the kntiwledL'.e tif Liorrower, ihrcatened against or ;iffecling die Liorrower, die iManager or 
die (juaranioi Liuesiiiiiimg llie valitlily tn the cnlt.iiceabiliiy ofi l i is i.itiritivver Loan .Agieement oi 
any td die olhcr litirrtiwer l.oan Documenls tir die I imding Loan Documeriis oi" tii any ol ilie 
Ivckiletl T)t.)cuir!erils. .All lax retni'iis (fetieral, stale aiu! local 1 rctiinrctl lo.lic liletl by tn on bcliall ol 

penLiliics. excepl sucii, il'tinv, ;is arc bemg iictivclv^ ci.iiiicstet! !iv ihc L)tii rower m gooti Liiili. have 
been [iitiiti ov atictii.iaie reserves iuive been matie lo!" the |;iay meni ilici'col w hich icsci v es. li anv, aie 
i'Clleciet,! ill ihc i.iuthiCii iiiiiincuii siiiicmenls desci'iivti liicicin ilu- I'la'niwci cnioys lhe pcacciui 
and i.indisiui'betl |.itisscssioii oi'all til lhe i.ireniises uiion vvlucli it is opta'tilmg its lacilities. 

4.j.,5 ,Ag!'et-mep.(s; (..'(mscnts; .--Vpprova.ls. i.-'i-iC'Cpi :is conienijikited Lyy ihc 
Lioii'Owc;" Loan Documcnls ami the l-niuliiig i...oaii LJocLiiiienis. iiie Lioiitiwcr is not a p;ii"iv it.) any 
;igi"eeineiu or iiisii"UiTieiii or sub|cci. to any i"esti"iciiOii liiat wouiti maiciially ativersely ailecl lhe 
Boi"iOwei. the Piojecis. tir ilu; Boi'iower's liusiness, pi'opci'iics, Oi:ic;iaii(.)iis t)r Imancial contiiiion Oi" 
business iirospccls. exce|.ii the !''ei"niilied Encumbrances. ! lie Borrower is not in tiehiuli in any 
maleiiai respect in the perfomiance, observance or fulfillmenl ol any ol ihe tibiigaiions, covenanis 
or conditions contained in any Permiited Encumbrance or any odier agreemenl or inslrumenl to 
vvhich i l is a parly or by which il or lhe Projecls is bound. 

No consent or approval ofany trustee or holder ofany indebtedness oflhe Btirrower, and 
lo the besl knowlcdg,e of the Liorrower and only vvith respecl to the Liorrower, no' consenl, 
permission, aulhorizalion, order or license of, or filing or registration vvith, any governmenlal 
authority (except no rejirescntation is made with respect lo any slate securities or "blue sky" laws) 
is necessary in connection with the execution and delivery t.il'the Liorrower L.oan Documents or 
the Funding Loan Documents, or the consummalion of any transaction herein or therein 
contemplated, or the fulfillmenl of or compliance with the lerms and conditions hereof or thereof 
except as have been obtained or made and as are in full ftircc and effecl. 

4.1.6 'Fitle. The Borrower shall have marketable title to the Prtijecls, free and 
clear o fa l l l.,iciis excepl the Permitted Encumbrances, 'fhe Security Instrument, when properly 
recorded in the appropriate records, logether vvith any UCC' financing slalements required to be 
llled in eonnectit.in ihercwith, vvill create (i) a valid, perfected llrst piioriiy lien on ilie fee (or 
leasehold, ifapplicablc) inlci'csl in the Projects and (ii) perfected securily interests m anti to. and 
perfecietl ctillaleral assignments tif, all personalty included in the Projects (including llie Leases), 
all in acct)i'tlaiice with the terms thereof, in each case subjecl only lo tiiiy applicable Permiited 
Eiicumbrances. f t ) the Tiorrower's knowledge, ihere ai'c no delintiuent leai properly taxes oi' 
assessmenls. including water and sewer charges, wilh respect to the Prtijecls. nor are there anv 
claims Tor payment Tor vvork. labor or materials alTccting the T'rojects vvhicli are or may beci;)nie a 
Lien prior lo. or oT equal priority vvith. the Liens created by the Btirrower Loan Documents and 
the Fundinu Loan Documenls. 



4.1.7 Survey. To the besl knowledge ol'lhe Borrower, the survey Tor the Projects 
delivered to the Governmenlal l.,eiitlei'and lhe Funding L.ender does not Tail it) rellcci any malerial 
mailer aTl'ccting the Projecls or the litle ihereio. 

4.1.<S No liankruplcy Filing, i lie Boritiwer is noi conieiriiilaling eitiier tiie filing 
ofa. j.ielilion bv n untlci" a.nv state i)i' fetieral bankruptcy or instilveiicy fiw tn" tlie I itjuitiai liin ol all 
tii a iiiajtir |.ioi"lioii of its properly (a "liankruplcy Proceeding''), anti the i3oi'i'ower li:is no 
kiitiwletiuc til tinv l-ei'son conlcmplatmg the lllmg ol tiny such petiiitin ;!g;.mist li. As ol ilu; (.dosing 
Dale, die liorrowei" has tlie ability io pay ils debls as tliey become title. 

4.1.9 Full and .Accurate Disclosure No sitilenicni t)l lat;i matie by th.e Lit.nriiwcr 
ill .iiiy Fiorif.iwcr 1 .titin Dtitiurnent or tiny l-Linding Ltian L")t)cumciil coiiiiiiiu": iinv imirue situcmcni 
t.ii a malerial Lict or omiis to slaie any maiei'ial fact necessary io make siaiemenis ctniuimeti ilit;i"cm 
in ligiil ol'lhe cii"cuiiisiances m whicii ihey were made, noi misieading. There is no iiiaicna! fa.ci 
Oi" cncumsiance pi'escntly known io lhe Boi'iowei" dial has ntii been tliscltisct! io the Ciovci iiiucnia! 
Lentler ;-aui ilic f und ing L.ci idti vvhicli maiei lai iy anti liti vci'scb- .il let,is ilu; Pitajt cis or iiic hi;si:-;t:ss, 
tijiiciaiiiiiis oi' financial confliiioii tir busmess prospects tii" iiic i3o!":'ciwc!' oi the Lioirowt:r's :-ibi!:i)^ 
lo iueei ils obligalions iintlei ihis Lioi'i'owei' !...oan Agret;iiiciii and ihe tilher litnrowci l..o;iii 
l..)ocuir]eiils and l-'uiiding l..,oan Documenls to which it is a party in a iimely maniici. 

4.Lit) No IMan .Assets. 'Fhe Liorrower is nol an "'employee benefit |)laii," as 
defined in Seciion 3(3) of ERIS.A, suLijecl lo Title 1 of L'lRIS.A. and none of the assets of the 
Borrower constitutes or vvill constitute '"plan assets" of one or more such plans within the meaning 
of 29 C.F.R. Seciion 2510.3 101. 

4.1.11 C'ompliance. The Borrower, the Projects and the use thereof will comply, 
lo the extent required, in ail material respecls wilh all applicable Legal Requirements. The 
Liorrower is not in default or violalion ofany order, writ, injunction, tlecree or demanti ol any 
Governmental .Auiliority, tiie violation of which would materially adversely alfcci the financial 
condition or business prospects or die business ofthe Liorrower. Ihere has not been ctimmittcd by 
the Borrtiwer or any Borrower .Affiliate involved with tlie operation or use oftiie Prt)jccis any acl 
tir omission affording anv Governmental .Authority the riglit of lorfcilurc as against llic Prtijecls or 
any part theretif or any moneys paid in performance of the Borrower's obligations under any 
Borrower Loan T)ocunienl orany Funding Loan Documents. 

4.1.12 Contracts. .All service, mainienance or repair conlracls aTlccling the 
Prtijecls htive been enlered inlo al arm's lenglh (excepl for sucli conlracls lielwcen tlie Lionower 
and ils affiliiiles or the afilliaies oflhe Borrower Controlling Entity oflhe Btirrower) in die tndinary 
ct)urse of the Boi'i'tivver"s business and provide lor lhe paymenl ol I'ees in amounis anti iiptni lernis 
comparable lo exisling markel rates. 

4.1.13 Financial Information. All Ilnancial data, inciutluig any slatemenls td 
cash How and income and operating expense, that have been delivered to die Ciovernmenlal L.endcr 
or die Funding T.ender in respect oT the Projects by or on behalTof the Tiorrower. lo the besl 
knowledge ol the Borrower, (i) are accurate and complele in all malerial respects, (ii) accurately 
rcprcscnl lhe fiiuincial condilion oflhe Projects as ofthe date ofsuch reports, and (iii) lo lhe exlent 
prepared by an indepcntlent certified public accounting firm, have been prepared in ;iccordaiice 



vvith GA.AP consistently applied ihrougliont the periods covered, excepl as disclosed therein. Other 
than pursuant to or permitled bv the liorrower l.,oaii Documents or the T'unding T.tian Documcnls 
or the Titirrtivver organizalionai tlocumenis. iLic Liorrower has riti conlingenl lialiililics, uiuisual 
Ttirward or loiig.-ici"iii commitments oi" nnrcali/Ctl or anlicipaiet! itvsses Irom anv unlavorablc 
ctimnnlmcnis. Since lhe tlale tif such financial sttilemenls, there has been no malcriallv adverse 
cluinge in du; financial ctiiidiiit.ni, opcia.iiiins oi liusmcss ol iiic B)t.ii"i"t.iwe!" Iroir, iha.il set Itii ili m saiil 
Iinaiiciiii siiiicmenls. 

4.1.14 Condeninatioii No (A'liiflemnalioii or tilher proceetliiig iias l.icen 
comrncnccti tn, iti die I3tii"i"tr\vci''s kntivvletlge, is conlcmplaied, ihrCLitcnctl tH" |iciiding wiih icsj.ieci 
10 all ("II" |iai"l '.iflhe i'it.ijccls tir Ibr lhe i"e!i.it:tition of roadways providing access lo die I'lOjccls 

4.1.15 Federal Reserve [\cgnlalions. No pari of lhc pi"ticeet.ls oflhe l3oriowcr 
l..oan will be iisetl Ibi the purpose of puiciiasiiig or acquii"iiig anv" "'ii!ai"g.iii stock" wiilun ilu-
iriearaii;:i o! l-'c:.:iikilion Li oi iliC i3o:.i!"d oi Citivt;i"iu:ns ol the i-'edei";i! Rescivc Sv̂ sicm rn' ioi' any 
olhci" i.-i.i! jiti-.,c iL.ai w-oiiii:! be ii";coasa;i;.-ai '.t iif: -;i:i';i Reguiaii'.ai i..- oi aay .jiaCi" icgui.ait.iii oi s!.iJi 
iJuaid oi (it.iv t:-i noi s, or itir ;.iiiv ptiiiJt.ric prolniiiictl ly> I...egal Retjuiicmciiis t.a anv Lioi i't'wci' L.̂ sai 
Documenl oi' l-'untling Loan Documeni 

4.1.16 Utililies and Public .Access 1 o the best ofthe l.iorrovvci's knowletlge, the 
lh"ojecls are or will be served by water, sewer, sanitary sevver and storm drain lacilities adequate 
lo service ihcm for their intended uses. All public utilities necessary or convenient to the full use 
and enjoymenl oflhe Projects are or vvill be located in the public right-of-way abutting the Projecls, 
and all such ufilities are or will be connecied so as lo serve the .Prtjjects without passing over other 
properly absent a valid easement. .All roads necessary for the use oflhc Projects lor iheir current 
purpose have been or vvill be completed anti dedicated to public use ;mtl accepted by all 
Governmenttil .Autliorilies. Except for Permitled Encumbrances, the Ih't.ijecLs tlo nol shaie ingress 
and egress thiough an easemenl or privale road tir share on-site or off-sile recrealional facilities 
and amenifies dial are not located on the Ihtijccts and underthe exclusive control oflhe Borrower, 
or where there is shared ingress and egress or amenities, there exists an easement or joint use and 
maintenance agreement under which (i) access lo and use and enjoymenl ofthe easement or privale 
road and/or recrealional facilities and amenities is perpetual, (ii) the iiumLicr of parlies sharing such 
easement and/or recreational facilities and amenities must be spccifietl, (iii) the Borrower's 
responsibilities and share of expenses are specified, and (iv) the tailure to pay any maintenance 
fee vvilh respect ui an easement vvill nol resuli in a loss of usage oflhe easement. 

4.1.17 Nol a Foreign Person, 'fhe Borrower is not a "'foreign person'" within ilie 
meaning of s; 1445(f)(3) of the Cuulc. 

4.1.1.S Separate Lots. Each parcel comprising the Land is a separate tax loi (or a 
separate PIN will be sought) and is nol a portion ofany other lax lol that is not a part ollhc L.and. 

4.1.19 .Assessmenls. There are no pending or. to the liori'Ower"s best knowledge, 
proposed special or other assessments for public improvements or otherwise affecfing the Prtijecls. 
or any contemplated improvements lo the Projecls lhat may result in such special or olher 
assessments. 
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4.1.20 F.nforceahilily. The Liorrtiwer l.oan Documcnls and the l-'unding Loan 
Documents are iitH subject lo. anti lhe Borrower has nol asserled. any right ol rescission, scl-oll. 
counlerclaim or defense, inclutling die tlelensc td usury. 

4.1.21 Insiii'ance. liie liori'tiwei' has tililamctl die uisuriiiice retiuirei.1 h\ lliis 
Titirrower L.tiiin .-Xuiccmcni, it ;ipp!ic;iliic. iiiui liie Secuiiiv Insiiiimeiii anti lias tlclivci'cd it) iiic 
Sei'vicei" t;i.ipit;s of insurLiiit:c |Vi)licics t.n" i;t;!"ii I ic;i!cs tu msui'iince reileclmg ihe insurance t;i.w ci";iges. 
amounts and otiier ret.iuircniciiis sci ioiili m ihis l.'')(;irrowcr L.oan .Vgrcerneiu. ii apjilicaiiic. iind the 
Securily Insli'umcnl. 

4.1.22 list.'of Pi'o[)ert\"; Licenses. I l':c Projccis w ill î c iisctl cveiiisivclv asmulii-
lamilv :"cdt!ciili.-d itaiiiii j'a'i act;l.-. ;!i;ti oil;ci" ;iiuuii iciKiiii :a;tl rchiict! usta . wliu h i:::c is Cii;i::s;:-at;;:i 
wiili iiic zoiiina classi Ileal ll ni iiir ilie i'tojccis .All cei'ti I iCiilitms. iicrniiis. licenses anil apjii"i)v;ds. 
mcii;i.!iii!i ccriillcales ti! c-implciii.ni iind iiccupLiiicv pci'iiiils rct|Liii'et! ftir llie !i:'g;:i use ta lc:.'al. 
;i;iiu;onlormi:ia use. iis ;a"); n ica;iU.-. i.ict'i;|i;iiicv anti tiî 'Ci ation ol the Pi"0|Ccls {titd Ict'i i vci v. i;U' 

:a!;"'.;i.i .;i ii";:; y\\\e La ii;-:; i.;i.a; .i ii'ci ha-; i a' ; ali::bi;: i-ii mi:. ,!s afaai a a ;,;ii.'. .aiJ 
;; i'r; acci-; hi-o c i";cc;i ohtainctl. I t) iiu; Borrottt;:' :"; know Icviac, ;iii L.it.-c!i:-,v':.; oiii-'iiiici, 

bv̂  die Bonower h;!vc i-Ctai \::lii!iv :ssi.!cd and ;ii"e in lull ha'cc aiui eficci Tlie L^o;-i'i.i\vi.-r h:i:- no 
i'e;ist)ii U.) believe tliat :iii\ ol iiic i...iceiist--s rct'niircti i"t)i" i.lie hiiui'c'i.isc anti occiui.iiicv i.il ihe Pi'tijecis 
ant! ntit lieicit.i.l'oic obiiimet! bv llic lioirtiwcr will noi be oblaincd by liic Liorrower in liie o!•diilaI;̂  
course ;following the Ciomplelioii .Date. No l̂ ieenses vvill lerminale, or become void or vtutlable or 
lerminable. upon anv sale, transfer or other disposition ofthe .Prt.ijecls, including any transfer 
pursuanl Iti foreclosure sale under the Securily Instrument or deed in lieu of i'oreclosure thereunder, 
'fhe Projects do not violate any density or building setback requirements ol'lhe applicable zoning 
lavv except Iti the extent, if anv, shown on the survey. .No procectlings arc, lo tiie besl ol'lhe 
Liorrovver's kntivvletlge. pending tir ihrealenetl that would result in a cTiange ol'lhe zoning of ;iiiy 
ofthe Prtijecls. 

4.1.23 Flood Zone. (".)ii the C'losing Dale, no structure witliin the tVltntgagct! 
Property lies or is located in an itlenlifiable tir designated Special Fltiod Hazard .Area. If alter die 
C'losing l..)aie anv slructuie williiii the Mortgaged Prtiperly is delermined to be in a Special f'lootl 
Hazard .Area, the litirrower will oblain appropriale llootl insurance as requiretl under the Natitinal 
Flood Insurance .Act t.if 1968, Flood f)isasler Ih'otcclion Act of 1973. or the Nalitmal Fltuit! 
Insurance Reform .-\ct tif 1994 as amended or as required by the Servicer pursuant lo liic 
Mullifamib I aiderwriling ("iiiitlelines (as defined in the Construclion Funding .Agreement). 

4.1.24 Physical Condition. The Pnijecls, including all Improvenicnls. parking 
facilities, sysiems. Ilxiurcs, Equipment aiul laiulscaping, arc or. afier complctitin til iLic 
conslruclion. rehabiiiialitni and.'or repairs, as appropriate, will be in gootl and habilaliie condition 
in all matcritii respects ;irui in good ortler arui repair in all malerial respects (reastniable wear aiui 
leai' excepted). Lhe Liorrtiwer has nol received nolice from any insurance company tir bonding 
compiiny of anv dcfcci or inadequacv in the Prtijecls. orany pari thereof. whicLi woukl advcrselv 
affect its insurabililv tir cause the imposition of extraordinary premiums or charges thereon or any 
termination of anv policv of insurance oi' bontl. The physical configuratitin oTthe I'ltijects is nol 
in material violatitin oflhe ,AT.).-A. if retpiired untler applicable law. 
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4.1.25 Encroachinenls. .All oT the Improvements included in determining the 
appraised value oTihe Projecls will lie wholly vvithin the bouiularies and building restriction lines 
ol'lhe Projecls, and no iniprtivcmcnl on an adjoining pi"operly encroaches upon die Pi"ojects, anti 
no easemenl or odiei' encumlirancc upon die Pi"t.)iecls encroaches uptm any ol'lhe hnprovemenis, 
so as to affect die value or marketabihly oflhe Prt;i|ecls, except those insured against by die 1 ilic 
insurance Pi.ilicv or thseltised in ihc suivcy oflhe Pi't'ijecis a.s appitivct! by the Servicer 

4.1.26 Slate L.a\v Retpiiremenls. flic Lioi rowei' lepiesents, covenanis and agiecs 
lo coi"n|.ilv Willi the j:)riivisitnu- o! ;ill ;iiiplic;iblc Slale laws rehiting io tiie ijoi'i'owei' Ltuiii. ilic 
Funding L.oan ant! ilie Proiccls 

4.1.27 Filing and Recording 'Faxes. .All irLiiisl'i;:r l:;xcs, deetl slainps, inUiiigiidc 
taxes or otliei' amounis in liie nature o! ii'ansfci" taxes ietjun'Ctl to be paid by any I'eison nndci" 
applicable Legal Isctiuircmcnis in conneclion with iiie li"ariSiero! die Pi'tuects to the Bti!"rowei liave 
been paid. A.il moiigi.igc, mt'nigage rccoidnig, slanip, miangiblc oi" tiilier siiiiiiiii" iaxcs i"equi!ed iti 
be iiiaif! i;)v anv- i'ci":tori unii-ai" .:p;iiicidile L.egai Rctjimcnieni'; m t;i.i:int;i.i!t,ni vvni! ii'ie e:-.ecuiitiiii. 
delivery, recordaiion, filing, regi;;li"aiion, peileciion oi" t:nlorcemcni till any o\ liie IjOiiOwci !..t;iai: 
IDocumenls and llie T'liiiiling Eoiin Docnmenls have been or wiii be paid 

4.1.28 Inveslmeni Company .Act. T'lie Lioi'itiwei' is nol (i) an "inveslmeni 
company" or a company "conlrolled" by an "investment company," within the meaning of the 
Inveslmeni Company Acl of 1940, as amended; or (ii) a "holding company'" or a "subsidiary 
company" ofa ""lioltling ctmipany"' tir an "affiliate" of cither a "holding company" or a "'subsidiary 
company" within tlie meaning ofthe Public Llliiily Flolding Cuimpany .Act o:f 1935, as amended. 

4.1.29 ]M-audulenl "Fransfer. The Borrower has not accepted the Borrower Loan 
or entered into any Borrtiwer Loan T)ocuinent or Funding Loan Document wilh the aclual intent 
to hinder, delay or tlefrautl any creditor, and the Borrower has received reasonably equivalent value 
in exchange .for ils obligalions under the Liorrower L.oan Documenls and the Funding Loan 
Documents. Giving effect lo the Iransaclions contemplated by the Litirrower Loan Documents and 
the Funding Loan Documents, the fair saleable value ofthe Liorrovver's assets exceeds and will, 
immedialely following the execution and delivery of the Liorrower L.oan Documenls and Ihe 
Funding l..oan Documents, exceed the Borrower's total liabilities, including subordinated, 
unliquidated, disputed or ctiniingenl liabilities. The Tair saleable value oflhe Liorrovver's assets is 
and will , imrnctliatelv ftillovving the execution and delivery oftiie Liorrower L.oan Documents anti 
the Funding Ltian Dticumenls, be greater than die Tiorrower's probable liabilities, including lhe 
maximum amounl of us ctintingeiit liabilities or its debts as such debts become absolute and 
matured. Fhe Liorrtiwcr's assets dti nol anti. immediately follovving the execution and delivery ol' 
the Liorrower Lotiii Documents autl the Funding l.,oaii L)ocuiiienls will not, ctnistilule unreasonably 
small capital lo carrv tiui its business as conducted or as prtiposetl lo be conducted. The Liorrower 
does nol intenti to. and docs not believe that il vvill, incur debts and liabilities (including contingent 
liabilities and other eommilments) beytiind ils ability to pay such debts as tliey mature (taking inlti 
account the timing and amounts to be payable on or in respect of obligalions ol'lhe Borrower). 

4.1.30 Ownersliif) of the Borrower. Lxcept as sel forlh in the Operating 
Agreement ofthe litirrower. die Borrower has no obligation to any Person to purchase, repurchase 
or issue any ownersliip interest in the Liorrower 
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4.1.31 li'nvironmental Mailers. I'ti the best of Borrower's knowledge, except as 
may be disckised in Ihc environmental reptirts rellecled on the exhibit lo the .Agreement of 
Environmental Indcmmfictition between Borrower anti Funtling L.ender, no pari fd'ilie Projecls is 
in violation fil any Legal Reqtiiremeni pertaining lo or imposing liabilily or siandartls of ctinduct 
coiicerning environmental regulafion. conlaminaiioii or clcan-up, ;ind die liorrtiwer will ctimply 
willi coveiuinis aiul i"et|uireiiieiiis relating it) cnvironmenlal liazards as sel forth in ilie Securily 
Insii'umcnl. I lie Litnrower will execute anti tleiiver llie ..-'•Vgreemeiil tif L;'iiv ironmcnlal 
Iritlemnillcalion. 

4.1.32 Name; Principal Place of Liusiness LhiiesS piior Wiiiieii Nolice is given 
to die FLiiidiiig Lentler. iiic Lioi"i"tiwer tloes ntn tise ant! will nol use aniv trade luimc. and lias not 
done ant! vvill not tlo business untler any ruimc othta' !h;in ils actual name set fortli licrciii The 
pi"iiicirial place ol liiisintiss til tlic hiorii.iwer is its |ii miai y iitidi'Css loi notices as set Itirih m Section 
10.1, and die liorrower has no oihei" place of business, olher ihan die Projecis and such pnncipa! 
place of business. 

-i.L.L^ Si!l.ioi"tiiii;!it;ti OetU. i iicrc is iiti sct;!ired tir iiiisccurct! mtici"iied;icss wuii 
respecl lo lhe Prtnccls tn" an;̂  icsitiii:!! miei'csi therein, oiliei' ilian Pci'miiled iancumbi'iinccs ant! ilie 
pei'niitie>:l sccnretl and unsci.;iii'cd iiiiieiiiietiiicss ilcsci ilicti m Section 6.7, cxccjii tiii unsccurcti 
defei'red dcvciti|:iei" lee not io exceeti liie anioniii permiued by Funding Lender as dclcnnined on 
the Closing Date. 

4.1.34 Filing of 'Faxes. The Liorrower has filed (or has oblainetl effective 
extensions foi" filing) all federal, stale and local tax returns required lo be filed and has paid or 
made adequate provision for the payment ol" all lederal, stale and local laxes, charges and 
assessmenls, ifany, payable by the Tiorrower. 

4.1.35 Cieneral 'Fax. .All rcpresentalions, warranties and cerlificalions of the 
Borrower set hirth in the Regulaloiy Agreement and the lax Compliance Agreement arc 
incorporated by rcTcrence in this Liorrower Loan .Agreement and the Borrower will comply wilh 
such as il sel I'orlh in this Borrower T.oan .Agreement. 

4.1.36 .Approval of lhe Borrower Loan Documents and F'unding I_.oan 
Documents, liy its execution and delivery til" tliis fiorrower Loan .Agreement, the Liorrower 
approves the form and substance td' die liorrower Loan Documents and the Funding l.tian 
Documents, and agrees lo carry oul the i'esponsil)ilities tind dulies specified in the fiorrower Loan 
Documents and the Funding Loan k')ocuiiienis iti be carried oul by the Liorrower. 'fhe Liorrower 
acknowledges that (a) it undersLintls the luiiure and structure oflhe Iransaclions relating to the 
financing ol the Prtijecls, (b) it is Tarmhar with die provisions oT all of die Tiorrovver Ltian 
Documents and the T'unding Loan Documenls aiul other dt.icuments and insiruments relating to the 
financing, (c) it understands the risks inherent in such Iransaclions. including without limitation 
the risk of loss ol the Projects, anti (tl) il lias not relied on the Governmenlal T ênder, the Funding 
Lender or the Servicer lor any guidance or expertise in analyzing the financial or olher 
consequences ol the inmsticiions contempkitetl by the Borrower Loan Documenls and the Tunding 
L.oan Documenls tir otherwise relietl on die Governmenlal Lender, the L'unding Lender tir the 
Servicer in anv manner. 



4.1.37 Funding l..oan .Agreement, fl ie Tiorrovver has read and accepts and agrees 
lhal it is bound by the Funding L.oan .Agreement and tlie I'unding Loan Documents. 

4.1.3(S .Americans \ \ \ lh Disabililies .Acl. The Pi"0|ccts, as designed, will conform 
in all material respects wilh all applicable 'zoning, |.ilaiiiiing. builtling and environmental laws, 
ortlmances anti regulalions td' governmental auihoiilics luiving juristliciion over the Projccis, 
including, bul not iiiiulcti io. the .'\iiicricaiis with r..)is;!l.iiliiies .-\cl tif E)90 (".••\D.-A"). lo llic cxlenl 
I'Ctiuii'ed (as evitlenced bv ;in arclulecl's cerlifie.iic it.̂  stich cl'icci). 

4.1.3*) Re(|nirenu:nts of C'otlc and l^egulations liic Pi'tijecis s:ilislv LIII 

requiremenls of die (.'titit-; ami ilic Regi:laiii.iiis app!ic:.;l.i!e in ihc Proiects 

4.1.40 Regulattuy .Agreement I i:c l-''i OjCcls ;iic. a:, tii'iiie tltiic of oi igmaiioii tif 
die 1-undiiig i..,oaii, m ctiiiipllancc wiili all i"efjuii"emeius olTlic Regulauiiy .Agreemenl lo die exiciil 
such retiLiirenicnis are applicable: and ihe !3orrow^ei' intends lo cause llie I'csidenlial unils in llie 
i-h'oiecis lo be icnied or avaiiai^lt; iVir renlai on a basis wiiich saiisfies !iit; ietjuu'emenis of ihc 
Rcgnl.-iitii'y ;Aaic^;!iu-ni, inclut!mg rd 1 :ipiilit;ai:ilc i'etjuircmciiis tii ilie t.'titie .iiiti lhe Rc^ulaiiijiis. ..liu! 
pui'suanl to leases vvliu:l) ctiiii|ily with all applicable hiws 

4.1.41 Intention lo Fbdd Projecls. file Boiiowta' intends lo Iiold the Projecls ibr 
ils own accounl and lias no current plans, and has not entcrctl inlo any agreement, lo sell die 
Projects or any pari of them; and the Borrower intends lo occupy the Prtijecls or cause the Projects 
1.0 be occupied and lo tiperale ihcm tir cause ihem to be openited at all limes during the term ofthis 
Borrower Loan .Agreement in compliance wilh the terms ofthis Liorrower Loan Agreement, and 
the Regulatory .Agreement, excepl as provided in the CFl.A Righl t)f First Refusal .Agreement, and 
does not know of any reason why die lh't".ijecls wili not be so used by it in lhe absence of 
circumslances nol now anticipated by it or totally beyond its control. 

4.1.42 Concerning the Manager. 

(a) fhe Manager is an Illinois limiled liability company whose meniber is 
Staleway .Associates 313 LLCJ, an Illinois liniited liability company duly organized and 
validly exisling under die laws of the Slale. Fhe tVIanager has all requisite power and 
authorily, rights and franchises to enter inlo and perform ils obligalions under the Borrower 
Loan Documents and the Funding Loan Documenls lo lie executed Lw such Manager for 
ils own accounl and on bclialf of Borrower, as manager of Borrower, under this Borrower 
Loan .Agreemenl autl the olher Liorrower l..oaii Doenmcnls and die Funding Loan 
Documents. 

(b) 1 he .Manager has made all filings (including, w ilhoul limilaiion, all required 
filings reialed lo the use of fictitious business names) anti is in good stantling in the Stale 
and in each other jurisdiclitin in whicli the characier ofthe properly it owns or the nature 
oflhe business it transacts makes such fdmgs necesstiry or where the failure to make such 
filings could have a material adverse effect on the business, operations, assets, condition 
(financial or olliei vvise) or prospects tif Manager. 

(c) fhe iManager is duly authorized lo do business in die Slale. 



(d) 'fhe execution, delivery and perfornuince by the Liorrtiwer tif the IBorrower 
L.oan Documents and lhe T'untling T.tian Dticumenls have been tluly authorized by all 
necessary action oTihe Manager on behalToTlhc Tiorrovver, tind by all necessary action tni 
belial T of the .Manager 

(e) lhe cxeculion, delivery ant! performance by the tVIanager, on behalf of the 
Borrower, ol the Lioriower Loan Documenls iiiit! ihe funtling i.tian L.)ocuiiiciils will nol 
vit.ilale (i) die Mtinagei''s organizalioiui! t!t)cuincnis: (ii) any olliei' Legal Requn'cmcnl 
affecting the Manager or any ol' ils properlies: or (in ) any agi'eemeni to wiiich tiic tVlaiiiiger 
is l.iountl tn' ll.l wliicli ii is a iiailva and will rioi rcijuli m oi ict|Liiic llic crealitm (exccril tis 
pi ovitieti in or ct.intempiiiletl bv this Liorrower l .iuin .•'•\grcemcni) of anv f.icii u|it)n any of 
such |iro|ici tics, anv" tif ilu; Ct.ilhitciad, orany ol the jU'iiiperly oi' Iunds |iledged tir tieli veretl 
io the f untlnii.', l..c!uler |'.)Ui"suaiil lo die Securily Documeius. 

4.L.43 Covernmcnl and Priv ale .Apjirovals All gov eniineniai or l egiilaiorv 

rt;iiai.ii Iii:!iii.iii, use, t)t;t;ii|"i;-;iicv and orici ;;iiiai oi ihc ii)ii.ii"tiv cmciii'.>, ih;:i m;-i\- he grtaiieti t.ii'ticiik'ti 
m the discretion ol ;iny GovernmenLil .Authoiily, Tiav-e been obl;.iiiied iinti aic in i'uil force aiu! 
cflcci (oi", in the case ofany of iiie l"Oi"egt:)mg iluii the Liorrower is nol ietjuiieti io have as oi die 
Cdosiiig Date, wili be obtained), and will be mamlained in fuii foice and cficcl al adl limes dniing 
die construction or reiiabiiitaiion of ilie Improvements. .All such orders, consents, permils, 
authorizations and approvals lhal may nol be denied in the discretion of any Governmenlal 
.Authority shall be obtained prior to the commencemenl of any vvork for which such orders, 
consents, permits, authorizations or approvals are requiretl, and, once obtained, such orders, 
consents, permits, authorizations and approvals will be maintained in full force and effect al all 
limes during the construction or rehabilitation of the Improvements. Except as set forth in the 
preceding two sentences, no additional governmental or regulalory acfions, filings or regkstralions 
vvilh respect lo llic Improvemenis, and in:i iipprovals, aulhtirizalions or consents ofany trustee or 
holder ofany indebletlness or obligtition of Liorrower, are required for die due execution, delivery 
and performance by Tiorrovver, or iVIanager ofany ofthe Borrower Loan IDociimenls or the Funding 
Loan Documenls or the Related Documenls executed by Borrower or Manager, as applicable. All 
required zoning approvals have been obtained, and the zoning ofthe L.and for the Prtijecls is not 
conditional upon the happening ofany furtiier evenl. 

4.1.44 (^'onceiMiing the (iuaranlor. flie Liorrower Loan Documents and the 
Funding Loan Documenls to which eacli Guarantor is a parly or a signatory executed 
simultaneously vvith this Liorrower L.oan .Agreement have been duly execuled and deliveretl by 
such Guaianior and arc legally valid and binding oblig;iiions of such (juaranlor, enforceable 
againsi that Guaranior in accordance willi their lerms, excepl ;is enforceabilily may be limiled Iiy 
bankruplcy. insolvencv, reorganiztilioii- moratorium or similar laws alfecling cretlitors" rights 
generally and by general principles of equity. 

4.1.45 No Malerial Defaults. Excepl as previously disclosed to Funding Lender 
in writing, there exists no material violalion of or material default by Borrower under, and, lo the 
best knowledge oi Litirrfiwer, no event Lias occurred vvhicli. uptiii the giving of notice or the passage 
of time, or both, would conslilule a materitil defaull with respect to. (i) the terms ofany instrunient 
evidencing, securing or guaranteeing any indebtedness sccnretl by the Projecls or any portion or 





interest thereofor therein; (ii) any lease or other agreement affecting the Projecls or lo which 
Borrower is a party; (iii) any license, permit, statute, ortlinance, lavv, judgment, tuder. writ, 
injuiiclion, tlecree. rule or regukiiion ofany (.iovenimenlai .Aulliorilv, or tinv deleniiinalitin or 
awart! oi :\ny ai"bili"att)i" Iti vvlucli i-ioi"!i.iwei' or llic Prfi]ecis mav lie btmnti; oi iiv) any iiiiii'i!::a;.:c. 
inslrumenl. agrecmenl or document by which Borrower tir tiiiy of its respeclive properties is bound. 
Ill iiic case td tiny ol the loregoing: (1 ) whicii involves any fiturower f.oan Documenl or Funding 
L.oan Dtit'umcnl: (2) wliicli involves the Pioiects ;iiitl is nol atietitKiieiy ct)vcrcd bv msuiance; 
(3) llial mighl iiiaieriaiiy autl adversely affect the ability of tiie fionowci'. liic Maii;i!ier oi' die 
(ju;ii"anior It.i perform any ofits i'csi.iecii ve oldigalions untler any of the liorrower l.tian Dticumenls 
Ol'lhe T'unding L.oan iDocumcnis tir anv other nuiicrial insirument. agieemeni or tiocuniciii lo vvlucli 
it is a pariv; tir (d) wiiich miglil adveisclv affect the pi"iiii"ily of die f.iciis ci'Ciiied by this rioi iowei" 
I. tviii .'\g.i"ct;ment or any t.ifihc Litn'rowti-r Ltian I.')("ici.!n:cr:is oi ilu; fuiitliiiL; i .O.M) l")t)e;iiiit;iiis 

4.1.46 Payment of'Faxes Except iis |:ii"t;v'ioiisl v disclosed lo die Fnnoma l.cndei 
m Willing (i) ai! lax leliii'iis anti rcpoi'is of iiic Boi'i'OW'Ci", ihc Vianager and the Gii;.ii"anu.ii" i"cqiiii"ed 

upon iTic Btirrt.)wei", ilie Vlanaĝ a" aiul iiic (.uiaranit)], ;inti iijitni ihcir icspeclive pro|.u-!"iit;s, tisseis. 
income :int! l!"tiiicliises. which ai"C titic and payable liavc been paiti wiien due and oiiyabie. and 
(ii) die Liorrower knows of no proposctl lax assessmciii agamsi il or agtiinst tiie N'i;iiia!:i,ei" oi" the 
(Juaranior tlial would be malei'iai to the condition (fnuincial or tiiherwise) oi die Litnrtiwei', lhe 
Manager or die (Juaranior, and neither the IBorrower nor the Manager have contracted with any 
Governmenl .Audiority in conneclion wilh such laxes. 

4.L47 Rights to Project .Agreements and Licenses. The Borrower is lhe legal 
and benellcial ovvner ofa l l rights in ;intl lo the Plans and Specifications and ail existing Project 
.Agreements and Licenses, and will be lhe legal and beneficial owner oi'all riglits in and lo all 
fuiure Project Agreements and f.iccnses. 'fhe l3ori'ower's interest in the Plans and Specifications 
and all Ih'ojcct .Agreements and Licenses is not subjecl to any present claim (oilier than under the 
Borrower Loan Documenls and the Funding Loan Documents, the Subordinate Loan f')ocuiiienls 
or ;is otherwise approved by Funding Lender in ils sole discrelion). sel-off or deduclion olher lhan 
in die ordinary course of business. 

4.L4S Patriot Act C'ompliance. The Liorrower is nol now, nor has ever been 
(i) listed on any (Jovernmenl Lists (as defined below), (ii) ti person who has been determined by a 
Governmental .Authority to be subject to the prohibitions conlained in L'residenlial Executive Order 
No. 13224 (Sept. 23, 2001) or any olher similar prohibitions conlained in the rules and regulations 
ol (.)L'AC.' or in any enabling legislation or tuber I'residenlial TLxeculive Orders in respecl thereof. 
(iii) indicted lor or convicted ofany felony involving a crime or crimes of moral turpitude or for 
any Patritit .Act Offense, or (iv) under invesfigation by any Ciovernmental .Aulliorilv for alleged 
criminal activity. For purposes hereof die lerm "'Patriot .Acl Ciffcnse" shall mean anv vitilalion of 
the criminal laws oflhe Uniled Slates td".America tn' ofany of die several slates, or lhal would be 
a criminal violalion if comniitted within the jurisdiclion ol'lhe Lhiited Stales of .America or any ol" 
die several slates, relating to terrorism or the laundering of moiieiary insirunients, inclutling any 
olfense under (.A) the criminal laws against terrorism; (13) the criminal laws againsi money 
laundering. (C) Bank Representative Secrecy .Act. as amended, (D) the Money Laundering Control 
.Act of 1986, as amended, or (E) the Patriot Act. '"Patriot Act Offense" also inclutles the crimes of 
ctmspiracy to commit, or aiding and abetting another to ctimniil. a Patriot .Act Offense. For 



purposes hereof, the term "(jovernment Lists" shall mean ( I ) the Specially f)esignaled Nalitmals 
and Lilt.icked Persons l..,isls maintainetl by tlie Office of Foreign .Assets Control (""OF.AC"). (2) anv 
tilher lisl ol lerrorisis, lerrt.irist organizatitins or narctilics traffickers mainlained pursuant lo any til" 
the Rules and Regukilions of Of .AC that Funding L.eiuici" noiifietl Liorrtiwer in wriimg is now 
includetl in ''(Jtivcnimenl Lisis", or (3) any similar lisis maintained by the United Stales 
Depariment ol Stale, ilie Uniled Slates Deparlmenl ol (.'ommerce or any oilier Governmenlal 
.Aulhtirily oi" puisuaiii lo any Execulive Oitlci' oflhc President oflhe Uniletl Siiiics of .Arnericii tii;ii 
Tunding Lentler noidicti Tiorrovver in writing is now iiit:iudctl in "Ciovernmenl L.isLs" 

4.1.49 Rent Scliediile. litn'iower iias jii'C|iaicti a pn.ispeclive Lanil al.istii'j;.iiitni taitl 
rent ct)licciit)ii schctkile wiih respecl lo die l-ro|ecis subsianiii.iliy in the I'oiiii aliaclietl as an cxhibii 
lo the Cainstniction f'nntimg .Agrecmenl, wliicii sclictluic lakes mlti accOLini, aiiuiiig tilhci" icicvaiil 
Licit.irs (i) ;i schedule ol iiiinimum mtnilhly reniais loi" die Units, iiiid (li) anv and ;ill concessions 
including Iree rem pcrituls, and on llic T.iasis t)l sucl": scliethilc, iaOrrowei" believes ii vviii collfi:! 
.;"Ci)!>: Willi :'espcci io iiic i-'itiiecls in ;imi.)u;iis gi'caici" iiian or ctjual lo tieiii ;;ta \ ice on llic iatiri't)wcr 

4.1.50 Olher Documenls. Each oflhe reiiiesenialions and vvai ramies of !3oi"i"0"vvei" 
01 Manager conuimeti in any t;)l ihe olher Boi"iower l.tian Documenls oi llie Funtiing Loan 
Dticumenls or Related Documents is line and correci in all maiei ial resriccis (oi', in tiie case of 
representiilions or warranties conlained in any ofthe other Liorrower Loan Documents or Funding 
Loan Documenls or Lvelaled Documents lhal speak as ofa particular dale, were true and correct in 
all material respects as ofsuch date). .All ofsuch represenlalions and warranties are incorporated 
in this Liorrower Loan Agreenient I'or the benefit ofthe Funding Lender. 

4.1.51 Subordinate .I_.oan Documents. 'The Subordinate Loan Documents arc in 
full force and efi'ect and the Borrower has paid all commitment fees and other amounts due anti 
ptiyable to the Subordinate Lendei" lliereunder. fhere exists no material v itilalion of or malerial 
delault by the Borrower under, and no event lias occurrctl whicli, upon the giving of notice or the 
passage of time, or both, would constitute a material tiefiiull under ihc Subordinale Loan 
Documents. 

Section 4.2 Survival of Representations and Covenanis. All of lhc representations 
and warranties in Section 4.1 and elsewhere in the Tiorrower Loan Documents (i) shall survive for 
so long as any portion oi'the Borrower Payment Obligations renuiins due and owing and (ii) shall 
be tieemed lo have been relied upon by the Ciovernmenlal L.endcr and the Servicer nolvviihsiantling 
any investigafion heretofore or hereafter made by the Ciovernmenlal Lender or die Seivicer or tni 
ils or their behalf provided, however, that the representations, warranties aiitl covenants sel forth 
in Seciion 4.1.31 shall survive in perpetuity and shall not be subjecl to the exculpaiitin provisitins 
of Seciion l l . l . 

A R T I C L E V 
.Art I uM.v rivL Covr.ix AM s 

During the term of iLiis Borrower Loan Agreement, the L3orrow-er ctivenanls and agrees 
with the Governmental L.ender. the Fundini; Lender and the Servicer that; 



Seciion 5.1 ILxislence. The Litirrower shall (i) do or cause to be done all things 
necessary lo preserve, renevv and keep in Tull Torce and eflecl its existence and ils material rights, 
and franchises, (ii) continue lo engage in the business presently ctindiicleti by il , (iif) oblain ;iiul 
niainiain all malerial l..iceiiscs, ant! (iv) qu;.iiify lo tlo business anti reiiiam in gooti slanding Liiuici 
die laws t.if die Slate. 

.Scelion 5.2 Faxes and Olher C'harges. Tlie i3oiitiwcr siiaii p;.iv all laxes and Oliiei' 
Chaiges as ihc same bcctnue tine and payable and pi'ior lo ihen beeommg t!clint|uenl in accordance 
Willi die Securiiv Inslrunienl, except it) t'le cxlcrii thai die amounl. valitiiiy tir appiicalioii iiicict)! 
IS bemg conicstctl m good i'aitii as pennitleti by die Securily Instruiricni. 

The I3i)r!"i.)wci" tiovcnaiils iti pav all Tiixcs unci Odiei" Cdiait'Cs oi anv ivjic oi" clK!i"ac!ei" 
cliargct! io ih.c Tiiiitiiiig Lender aficciing lhe amount available it) lhe Funding !.,eiide!' Iioiii 
|;.iayme!its to lie rccciv-cd under lliis liiirrti'vvcr L.oan .Agreemenl tir m tiiiy wtiy arising tlue iti tiie 
1 iaiisaclions coi:ifiiii:)iaiet! I.iv ilns Lioi'i'tiwci L.tian Aizi'ceineni (inchitlmg. 1 axes i:iiid (Jthci'(..hai'gcs 
:l;̂ sc::.si;;t.i t ir i c vii: o i^'. .aiy iia.i b he .a;;ci it; v i.a" i a,, c ri;; i :ci :i ;a ,a i i • a.a i i -,' ti i \\ li.; i --i n; \ ci c iu a : :t;i i;-i" : i. av; :ia 
jXiwci" It) levy iaxcs or as-;cssiYiCiiis) but cxciuthng irtinchise i;.ixt:s iKiscti upon liie c;":piial and/or 
mcome oftiie i. uiuiiiig Lentler ant! taxes biiseti upon or measured by die iari mcome oi llic Tiintliiig 
i..endci"; pitividcd, iiowevei", that die laonower sluili liave the right lo p:"tilesl any such laxes or 
Other Charges and to i"equii"e the fTinding Lendei", al lhe Borrowei 's expense, lo protest and contest 
any such 'faxes or Other Cliarges levied upon them and lhat the Borrower shall have the riglit lo 
vvilhhold payment ofany such "faxes or Other Charges pending disposition ofany such protest or 
contest unless such withholding, protest or contest would adversely affect the rights or inleresls of 
die Funding L.eiitler. Fhis obligalion shall remain valid and in el'fcct nolvvilhslanding repayment of 
the Borrower Ltian hereunder or terminalitin ofthis Liorrower Loan Agreement. 

Section 5.3 Repairs; Maintenance and Compliance; Physical Condition. 1 he 
Borrower shall cause the Projects to be niainlaincd in a good, habiLiblc and safe (so tis lo nol 
threaten die health or safety ol'lhe Projects' tenants or their invited guests) condition and repair 
(reasonable wear anti tear excepted) as sel forth in the Security Inslrumenl anti shall not remove, 
demolish or materially alter the Improvemeiits or Equipment (excepl h.ir removal of aging or 
obsolete equipmeni or furnishings in the normal course of business), except as provided in the 
Security Inslriiment. 

.Section 5.4 I_.iligation. T"he Borrower shall give prompt Written .Notice lo the 
Ciovernmental Lentler, the Funding l.ender and the Servicer of anv litigation, governmenlal 
proceedings or ckiims or investigations regarding an alleged aclutil violalion ol a l.,eg;il 
Lvequircment pending or. lo the Liori'Ower"s knowledge, threatened againsi the Liorrower which 
might maierially adversely affect the Liorrovver's condilion (Ilnancial or titiierwise) or business or 
the Projecls. 

Section 5.5 Performance of Olher .Agreements, fhe Litirrtiwer shall observe and 
perform in all nuilerial respecls each anti every term to be observed or performed by il pursuanl lo 
the lerms of anv agreement or inslrumenl affecting or pertaining to the Projects. 

Section 5.6 Notices, fhe Borrower sliall promptly adv ise llie (itivernmenlal l...eiidcr. 
the Funding L.ender and the Servicer td' (i) any iVIaierial .Adverse Change in the Liorrovver's 
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Ilnancial condition, tissels. properties or operations other tlian general changes in the real esiate 
market, (ii) anv fact or circumstance affecting the Born.iwer or the Projecls lhat materially and 
atb crseb affecls die Liorrowcr"s ability lo meei ils tibiigaiions hereunder tn' untler any o f llie t)llu;r 
Litirrovvcr Lo;iii L)i;)cuiiiciit lo vvhicli it is a party in a tmielv manriei'. or ( i i i ) die occurrence ol anv 
Potential Delaull or Event t if Deliiiiit of whicli the Liorrower lias knowledge. I f die Liontiwci" 
becomes subjecl Iti Ictlcral or sUilc securities law filing rctiuirements, llic litirrovver sliall cause iti 
be dclivcrct! to ihe (jovernmenuil f ciider, die Funtling Lentier and lhe Servicer any Securiiics and 
I;.'!xcliaiige Ctimmission oi" tuiicr pubiic filings, i f any , o f t i i e Liorrowei" vvidiin iwo (2) liusmcss 
Days t)|'sucli filing 

Section 5.7 Coofierale in Legal Proceedings, f l ic Boritivvci" shall cot)i")ci:iic hii!) w ilii 
lhe Lii)va;'!!iiic;i;a! L.entiei". ihc ! i!:i'.iiiig l.ciuici" iiiul i.iic Service;' wid: it;s;~n.a.;i lo. ;a:t! pciivii' iiu-
Govciiimcntal L.cndei", the 1 Liiiding L.entiei and ilic Seivicei" al dieii 'oplii in. io paiiiCipaic m. any 
proccctimgs bclore tiiiy Cit>vei"iimeiilai Aulhoii iy lhal may in any way ajli::ci the I'lghis oi' die 
Gt)vci"iimeiiial Lciitiei", die l'unding L,eiidoi and/tn" iiie Scrvicei" undei" any laoii'owci" L.oan 
!..)(.)t-ti:! it;ill Oi' i-iindiil:.: I oaii !.)ot.timciii 

.Section 5.8 Further .\ssuranct:s ' f i ic Btniower slit.ili, al die l3ori'i)wei s sole cost :iiu! 
exjicnsc (cxccpi as iintw ;tlct; in SeciiOi'i 9. i ), (i) Jur;iisii it) the Sei vacei' ;:aul the T'tinding L.ciidt;-r all 
inslrunicnis. documenls, botindarv" surveys, iooli i ig tir foundation surveys (to die exreiii that 
Borrower's conslruclion or renovation o f l h e Prtijecls alters any existing building foundations or 
footprints), cerlificales, plans and specifications, appraisals, tille and olher insurance reporis and 
agreements relating lo the Prtijecls, reasonably requested by the Servicer or the Funtling T.endei" 
Tor lhe beller and more eTllcient carrying out o f t i i e inlcnls and purposes oTlhe T3oi'i'Ower T.oan 
.T)ocuiTients and the Funding L,oan Documents; ( i i) execute and deliver to the Servicer and the 
Funding Lender such documenls, instruments, certificates, assignments and other wrilings, and do 
sucli other acis necessary or tlesirable, lo evidence, preserve andA.:ir proiect tlic collateral al any 
time securing or inientleti lo secure lhe Borrower Loan, as the Servicer and the Funding (..entlcr 
may reasonably require Trom fime to time; ( i i i ) do and execute all and such Turlhcr kiwlul anti 
reasoiuiblc acis. conveyances anti assurances Tor the better and more elfeclive carrying out ol the 
intents and purposes o f l h c Liorrower Loan Dticumenls and the Funtling Loan Documenls, as die 
Servicer tir the Funding T.ender shall reasonably require from fime to lime; provided, however, 
with respect lo clauses (i)-( i i i ) above, the IBorrower shall not be required to do anything that has 
the effect of (.A) changing die essential economic terms o f t h e Borrower l.oan or (13) imposing 
upon the Liorrower greater personal liability underthe Borrower Loan Documents and the L'untling 
Loan Documents; and (iv) u|ioii the Servicer's or the Funtling Lender's requesl ihereTor given from 
lime lo time after die occurrence ofany Potential Defaull or Evenl of Defaull for so long ;is such 
Potential Default or Evenl of Default, as applicable, is continuing, pay for (a) reports of U(.'(..', 
I'ederal tax lien, slate tax lien, judgment and pending litigation searclies with respecl to the 
Borrower and (b) searches of title tti the Projecls, each such search lo be ctinducled by search firms 
rcasonablv designated by the Servicer or the Funding l.ender in eacli o f l h c kicaiions reasonably 
designated by the Servicer or the Funding Lender. 

Seciion 5.9 Delivery of Financial Informat ion . Alter notice tti the Borrower ol ti 
Secondary Markel Disclosure Document, the Tiorrovver shall, concurrently with any delivery tti 
the Fuiuling Lender or the Servicer, deliver copies oT all financial inibrmalion required under 
Arlicle LX. 



Section 5.10 f^nvironmental Matters. So long as the Borrower owns or is in possession 
ol'lhe Th'ojects, the liorrower shall (a) keep die Th'ojecis in compliance wiih all Tlazardous Materials 
l..avvs (as dellnetl in die Securily histrumcnl). (b) promplly iioliTy the Fuiuling Lender and die 
Servicer il ' the Tiorrower shall become aware thai any Tlazai'dous .Vkiierials (as defined in die 
Security Instrumenl) ;ire on oi' near llie T'rojects in v ioialion ol I laztirtlous ;Vlatei"i;iIs T.tiws, arui (c) 
comniencc aiul ihci'cafiei tliligenlly |ii'i"isccule lo coniplciion all i'cnictiia! woik necessai'v wiih 
I'espect to tlie Projects I'cquirctl uiidcr any fkiztirtious iVlalci ial L.aws.. in each case as sei Itirlli in 
die Securily inslrumenl or lhe .Agreement of |-aivii'onmenlal IndcmniIicalioii. 

Section 5.1 I Ciovernmenlal Lendei''s and Liiiiding Lender's Fees. l lie liorrtiwer 
Ctivenanls It) pav liic leasonablc fees Lintl cx|iciises td llic Ciovernmenlal Leiuler (including lhe 
Ongoing (itiv-c :iiiu;iii;i! Lentler i cc) aiui lhe i'untlmg !..eiidci tir Liny agenls, aiitn nt,:y s. accountiinis. 
consulliinis sclccu;t! by the Governmental Lender tn' the Funding i.cruicr lo act on lis beiialf iii 
conneciion wuii this Lioi'iowei L.Oiin Agiccnicnt and lhe oilier Jitirrowei' i...oan DocLiiuenls, die 
ivCSiUiait)! "̂ .Ai.a"cci"'ic;it aiul iiic l"'i.;!itiiii;: i...i.i..ii! I .)oci.iiT!e!its, audi.itling. wiiiu'iui liiniiiilion. ;"!iiv ;ait' 
all Ic;iSt.a:;iiUt; CM)i.-i',sc;. liicis'iCvi m cii'MUit'Ciii..ai wiili iiu; lii.ii-.;;"::; la inc iatu ;"i)v.Ci" LtsiU tn" ii"; 
conneciioii wuh tiiiv Iiiig:i!it)ii whicli mav- ai any iiirie be insiiiuicti mv-oiviiig die litinow-cr Loan, 
tins 13oi"iOwe!" Loan .Agieemeni, ihe oihcrTiorrowci' Loan Uocumenls, ihc !-̂ cgukiioi"y Agi"cemcni 
anti die f uiuling L.oan Documcnls or Liny tif Lie oilier documcnls ctiiiicinpUitet! liiereliiy, or in 
conneclion with ilie reasonable supervision or inspeclion ol the Boirovvci', its |ii'operlies, asseis or 
operations or oiherwise in conneclion vvith die adminislralion of the foregoing. 'Fhis obligation 
shall remain valid aiul in effect nolvvilhslanding repayment oflhe Liorrower T.oan hereunder or 
termination oT iliis Borrtiwer T.oan .Agreemenl. 

Seciion 5.12 F.stop|)el Statemcnl. The Tiorrovver shall Turnish lo the T'unding Lender or 
the Servicer ftir lhe bene fil ol'lhe Funding 1 .ender or lhe Servicer vvithin len (10) days afier i'et|uesl 
by the Funding Lender and tlie Servicer, with a statement, duly acknowledged and certified, selling 
fortli (i) die unpaid principal oflhe Ticirrower Note, (ii) the applicable Interest T\.ate, (iii) the date 
iiistallmenls of intcresl and/or principal were lasl paid, (iv) any offsets or defenses lo the payment 
oflhe Borrower Paymenl Obligations, and (v) that the Liorrower Loan .Documents and the Funtling 
Loan Documents iti which the Litirrower is a parly are valid, legal and binding obligations ol the 
Liorrower and have not been modified or, i f modified, giving particulars ofsuch modification, and 
no Event of f.)el'ault exists thereunder or specify any Event of Default that does exist thereunder, 
"fhe Borrowei' sliall use commercially reasonable efforts to furnish to the Funding L.endcr or lhe 
Servicer, wiihin 30 days ola request by the Funtling Lender or Servicei'. tenant estoppel cerlificales 
from each ctunnicrcial lenanl ai the Projects, ifany. in form and subslance reasonably satislactory 
lo the Funding L.ender and the Servicer: prt.ivided that the Funding Lender and the Servicer shall 
nol make such requests mtne fi'et|uenlly lluiii twice in any year. 

Section 5.13 Defense of .Actions. ..The Liorrower shall appear in and defend any action 
or proceeding ptirporling to affect the security for this Borrower Loan .Agreement hereunder or 
under the Liorrower L.oan Documents and the Funding Loan Documcnls. anti shall pay. m the 
manner required bv Seciion 2 4, all cosls and expenses, including the cost of evidence of title and 
attorneys' lees, in any such action or proceeding in vvhich Funding Lentler may appear. If the 
Borrower fails to perltirm any ol the covenants or agreemenis conlained in this Tiorrower Loan 
Agreement tir anv tilher Tiorrovver Loan Dticument. or il any action oi' proceeding is commenced 
that is nt)l diligeiiliv delended by lhe Borrtiwer which alfects the Funding l...entler"s interest in die 
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Prtijecls or any part thereof, including eniineni domain, ctitle enforcement tir proceedings of anv 
nature whatsoever under any Federal or slale lavv, vvhelher now existing or hereafler enacled or 
amentletl, ihen lhe Funtling [..entlcr may make such appearances, disburse such sums and take such 
aclion as the Funding Fender deems necessary or appropriate to protect ils inleresls. Such aclitms 
include tlisbursemcnl oT;ilioriicys' fees, taiiry upon die l'rt.ijccls lo make repairs or take otiier action 
to protccl the securiiv of lhe I'roiccis. iind pav iiienl, purcliase, conlesl tir comprtimisc of anv 
encumbrance, cluirge iir lien \vliicli lii die |udgiiicii( til f iintlmg (..ender ap|ieai'S (o be pritir or 
superitir to the Liorrower Ltian Doeumenis or lhe L'untimg L.Oiin Dticumenls. I hc Funding f.ciuier 
siiall have no ol.ihgalioii U.i tii.i a.nv of die above l iie i 'untling l...eiidei' may lake any sucli aclion 
wiiliriLil nolice to tn' t!t;n!antl upon iiic lioirovvcr. No such aclion shall release ihe Liorrower from 
Lilly obligation uiulci' this Litnitiwci Loan ,'\gi"ceiiicnl tn" ;iiiy oi the tillier Liorrtiwer L.tuin 
Documents or I-uiulmg 1 .tKin DticuniLiiis In ihc cv cut (i) ihal the Securily Insu umeni is li:)!'Cclosi.-tl 
in wliole or m jiiLirl oi ihal Liny I3(:)i"i"ti'vvci L.OLIII Documenl is |nit mlo the luintls of tin aUorney 'tir 
colleclion, stul, actKui or foi'cclosure. oi' (ii) oi the l"oi"eclosure til any morlg.Lige, deed oi'li'usl oi" 
tiectl it) sectii'e ticiii pi'it);- LO OI' si.ii.isctji;c;it to ii'ie Securitv ! iisi: i.aneni or ;inv Litn'row'ci (..oLiii 
nocianciii o-\ w-'ijii..;; ;.;: i :aaati;iig ihc |-'taivh;ia. L.tiu.U.i" is m:-:i.ic p;!i"iy or (ni) oi iiic Lxiiii-.! aiUt;v oj' 
the .Lionower Oi an iissignmeiii by liit: !3oii"ovvei' iov lhe beneiii td ns Ci'etiiit.)i"s, liic Btiiiowti slunl 
be cliaigeable waih Lind ;igi ees to pay LIII ctisis oi collect ion Linti delense, mcltitiing aclual aiioi ncys' 
Ices m conneciiori dif;iewiili aiifl in ctniiicciioii willi ;iiiy Lirijiielkite proceeding oi" |;)OSl-|Uf!gniciil 
aclitin mvoived liicrcin. winch sliaii be tiuc and payLibie Itigctlicr willi all rctiuii'cd service or use 
taxes. 

Section 5.14 F.xpcnses. flie Borrower shall pay all reasonable expenses incurred by the 
Governmental Lentler, the TTinding Lentler and iLie Servicer (except as provided in .Section 9.1) in 
connection wilh the Borrower Loan and the Funding L.oan, including reasonable fees and expenses 
ofthe Governmenlal Lender's, lhe Funtling Lender's and the Servicer's atlorncys, environmental, 
engineering and other consultanls, and fees, cliarges or laxes f i r the recording tir filing of Borrower 
f.oan Documenls and die Funding f.oan Documents. I hc Bt)rrovver shall pay or cause to be paitl 
all reasonable expenses of die (jovernmenlal Lender, the Funding L.ender and the Servicer (excepl 
as provided in Seciion 9.1) in conneclion vvith the issuance or administration oflhe IBorrower I..OLIII 

and the Funding Loan, including ;iudit costs, inspection fees, settlement of condemnation and 
casually awards, and premiums for litlc insurance and endorsements iherelo. fhe f3orrovver shall, 
upon requesl, promptly reimburse the Govenimenlal Lender, the Funding L.ender and the Servicer 
lor all reasonable amtuints expended. advLinced or incurred by the Governmental L.ender. the 
Funding Lender and the Servicer lo collect the l3oi'i'Owcr Note, or lo enforce the rights ofthe 
Governmental Lender, the Funding L.endcr ;intl the Servicer under lliis Liorrower Loan .Agreement 
or any olher Liorrower Loan Documenl, or to defend or assert the rights and claims ol" the 
Governmenlal !...cndei', the I'untling Lender and the Servicer under the Borrtiwer L.oan Documents 
and the Funding T,oan Documenls arising oul oTan Laveni oTDd'ault or with respect to the Projecls 
(by liligLition or other prticeediiigs) arising oul oTaii Event oTDefault, which amounts will include 
all ctuirl cosls. attorneys' fees Linti expenses, lees of autlilors and accountants, and invesligalion 
expenses as may be reasonably incurretl by the Governmental Lender, the Funding Lender and the 
Servicer in connection with any such matters (wliether or nol litigation is inslituled), logether with 
interest at the Delaull Rale on each such amount from the Dale ol Disbursement until the dale of 
reimbursement to the Ciovernmental L.ender. the Tunding Lender and the Servicer, all oT which 
shall constitute part td" the Liorrower l..,oan and the Funding L.oan and shall be secured by the 
Liorrower L.oan Documenls and the Funding T.tian Documenls. f he obligations and liabililies of 
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the Liorrower untler ihis Section 5.14 sluill survive the Lerm of lliis Liorrower Loan .Agreement and 
lhe exercise by the (Jovcrnmcntai Lentler. die l-uruling L.eiider or die Servicer, as the CLISC may be, 
of any tif its rights or remetlies untler the Liorrower L.OLIU Documenls and lhe Funding L.t);iii 
Documents, including the Lictiuisuion td'the l-htiiecls by loreclosure or a conveyance in lieu of 
Ibrccltisurc. NotwiihstLintlmg tlie foregtnng, the iioirowei shall iitil be oliiigaied to pay Limounts 
incurred as LI resuli ol the gi'oss negligence tn' willh.il misconducl ofany odiei" |.iai"iv. i-iriti LIUV 

tibiigaiions ol'the 13oi'rovvei' it.) |.iLiy Itn ciiviioiiincntLiI iiis|iectitins or autlils will be governct! Iiv 
Section 18(1) of die Secui'ity 1 nsli'umcnl 

•Section 5.15 Indemnily. In aiithlion lo ils olher tibiigaiions hereuntier, arid in Litidiiion 
iti Liny Liiitl ali I'iglits oi reimbursemciii, iiuleniiiiiicLiliOii, suiirogalion and olher i"igiils tif 
Cit)vci"iimeiiial Lciitici" oi Tiintliiig Lciuici ruirsiiiaii licicio LMK! under law oi" etjuiiy, it) die fiiMcsl 
exieni |x;i"iiiiilcd by la'w. the Liorrowei agrees to mdemnify, holt! harmless and defend lhe 
(jovernmenial Lender, die Funding Lender, lhe Sci"vicei", the Lieneiiciai'v Parties, Ciiigi'oup, Inc. 
ant! cat:li td ilicir i"t;spccl!vc tiiliccrs. thi'cciois, enipltiyees, aiit;nnevs and agents (each an 

cosls arui cxjiicnsts of" Liny nLiluie, kinti tii" clKiiLiciei" (inclutiing, wilhoul limiUiiion, rcLisoiuibic 
Lilitiiiievs' lees, liiigalKin and couii cosis. amounis pLiid in seiilemeni (lo die exieni thai die 
litirrowei luis conscnic;.! Ui sncii sciilcment) and Limounis pLiici to discliarge ititlgiuenls) 
(hereinLiflcr, llic "L.iabilities") lo vvlucli the Indemniliefi l-'arlies, or any of ihem, mtiy becoine 
subject under federal or slate securilies laws or any other statutory lavv or al common law or 
otherwise, lo the extent arising out of tir based upon or in any way-relating lo: 

(a) I lie Borrower L.tnin Documents tind the T'unding Loan Documents or the 
execution or amendment thcreoTor in connection wilh Iransaclions conleniplated thereby, 
including lhe sale, transfer or resale of the Borrower Loan or the Funding Loan, excepl 
vvith respect to any Secondary tVlarket Disclosure Document (olher lhan any IBorrovver's 
obligations under .Article I.X); 

(b) .Any act or omission of the Lionower or any of its agenls, conlraclors, 
servants, employees or licensees in conneclion with the Borrower Loan, the Funding L.oan 
or the Prtijecls, lhe tiperation oflhe Projects, or the condition, environmental or otherwise, 
occupancy, use, possession, conducl or management of work done in or about, or from the 
planning, design, acquisition, conslruclion, installation or rehabilitation o f the Projects or 
any part thereof; 

(c) /-\ny lien (oilier than a Permiited Encumbrance) or charge upon payments 
by the Borrower to the Governmental Lender or die Funding Lender hereunder, or any 
taxes (including, without limilation, all atl valorem t;ixes and sales laxes), assessments, 
impositions and Other (Jharges imposetl on the (Jovernmenlal Lender or the Funding 
T.ender in respect oTany portion ol the Pn:)jecls; 

(d) .Any viokition ol Liny environmental kiw. rule or regukiiion witli respect lo, 
or the release oTany toxic substance Trom. the Prtijecls or any part ihereof during the period 
in vvhich the fiorrower is in possession or conlrol oflhe Projects; 
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(e) 'The enTorccmenl oT, or any action laken by the Governmental Lender or the 
Funding T.ender rekited lo remedies under, this Tit)ri'owcr LtiLin .Agreement and the other 
Borrower LOLIU Documenls and the Funding l.oan Documenls; 

(f) I'Reservctfl, 

(g) .Any untrue slaienieni or misleading siaicnicni tn' allegetl unlrue slalemenl 
01 alleged niislcLithng sl;"iiciiu;iii td LI nuiiei'iLii iacl bv du; liorrtiwei" iiuide in liie course of 
Lioi'i'owei' Lii.iplying lor ihc Ba.n'rt.iwcr L.oan t.ir die I'undmg l.tiiiii tn' c(.ini;:iiiied in any tif liic 
I3tii'i'ti\vci' l.txin 1 )tictinicnis oi 1 mruhiig LriLai !..)ocuiiieiiis to winch (lie Borrower is a |:i;)i"!v; 

(ll) Any Dcici mii!;iiitiii i"if laxabiiiiv-. 

(i) ..Any bieacii (oi" alleged bi'cacli) by Liorrower of aiiy i'cpreseiilalioii, warranty 
Oi" covenant matie in tn' piiisuani lo liiis 13oi"i'Owei' L.oan .-'\greemeirt oi" m conneclion wuh 
an / Wi 11 icn tn '");",•; I raj n esc; a;ii ion. pi t:-sen tai icnu iCjiiiiri. .ippr.iisai i.a- o] lie;; in I oi-m.it ion i:;; vci i 
Oi tie!ivci"ed iiy the Borrtiiwci". liic Maiiagcr, iiic t..iu;ii"Li:iitii' tir L: Btirrowei" AffiiiLiic to 
(Jovei"nmcnu;l L.endcr. ilic i'unding i...endei', Sei'vicci" oi' ;iny olhcr Person in coniiection 
With Liontiwer's Li|i|)licaiiOii foi" iiie Lioritivver Lt.iLin ;iiit! the Funtimg T.OLin (including, 
wilhoul limilLiiiiin, any iueacii or alleged brcLicli by Liorrower of any agreemenl wuh 
respect to ihc provision of tiny subsliiuie credit enlianccmerit); 

(j) any fiilure (or alleged failure) by liorrower, the Funding Lender or 
Ciovernmental L.ender tti ctnnplv wilh applicable federal tintl slate laws and regulations 
pertaining to the making oflhe Borrower Loan and the Funding Loan; 

(k) the Projects, or the condition, occupancy, use, possession, conduct or 
management of. or wtirk done in or about, or fiom tlic pkinning, design, acquisition, 
installafion, construclion, equipping or reiiabiiitaiion oL the Projecls or any part thereof; or 

(1) the use ofthe proceeds ofthe Borrower Loan and lhe Funding Loan. 

except in the case of lhe foregoing indemnification ofthe Governmenlal Lender, the Funding 
Lender or the Servicer or any related Indemnified Party, to tlie extent such damages are caused by 
the gross negligence or willful misconduct ofsuch Indemnified I'arly. 

Without limiting the foregtiing. to the fullest extent permitted by knv, the Borrower agrees 
lo indemnify, hold harmless and defend the (JovernmenLil Lender, and each of its officers, 
officials, directors, employees, altorneys and agents (""C'ily Indemnilletl Parlies'") againsi any 
L.iabiiiiy to which the ( '̂ily hidemnified Parlies, or Liny ol'lliem. may become subject under federal 
or stale securities laws t.ii' any other siauitory law or at common law or olhervvise and lo the exlent 
arising out of or based upon or in any way relating it.i any deelarLititin t.if taxability of inlerest on 
the Funding L.oan or allegations (or regulatory inquiry) that interest tm the Fimding Loan is taxable 
for federal income tax purposes, except to the exlent such daiiuigcs are caused by the gross 
negligence or willful misconduct ofa C'ity Indemnilletl Ihirly. 

Notwithstanding Linything herein to the contrary, the I3on'ovvcr's indemnification 
obligations to the p;irlics specilied in Seciion 9.1.4 with respect to ;iny securitization or Secondary 
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iMarket fransaction describetl in Article IX hereof sliall be limited to the intleninity set forlh in 
Section 9.1.4. In Ihe event lluit any iiciion or proceeding is brouglil against Liny Indemnified P;irty 
with respect to which indemnity nuiy be souglit hereunder, die Borrower, upon wrilten notice Trom 
the Intlemnified Party (which nolice sliLilI be timely given so as nol to materially iiiip;iir the 
Borrower's right to dcTenti), sliall Lissume ilic invesligalion Lind delense iheretil. mchiding iiic 
cmplovmeni of counsel I'CLisouLiLiIy Lippi"ovt;tl l.iy the Intlcmiii 1 letl Ikiriy, LIIUI shall assume lhe 
payment of ;ill expenses rclaicti llicrclt), with lull power lo liiigLite. ctimpromisc or settle the same 
in Its sole tlisci'etion, pi'ovitictl iluil die Irulemnillctl Party shall have the i"igiit lo review arui Lipprove 
or disapprove any sucii coiii|ii'tiiiiise tn' sellicmcni. which approval siiLiil ntil be unrc;isoiialily 
wiihlielt! Each liuicmnified i'arty sliLiii Iiave tiic iiglii to empitiy seiiaraie ctuinsei in any sucii 
Liclion t.ii" prticeetimir Lind tti |iLii"lici|ialc in iht' mv-csiigLiiii")ii Lint! deiciisc lhei"eol; i"ii't)vatlctl, iuiwevcr. 
die Goveninieniai L.ciidei" sluid IKIVC iiic absoiiiic iigiii ui employ scpL!i"alc ctUinscl til die expense 
oi' ihe Bori'Ower. The I3ori"o\vt;i" shall |i;:v- ilic i"cast.)n:.i:Mc lees Lintl exiienscs til sacii sciiai'Lile 
counsel, provided, iiowcvei'. lhai snch !niicii::iificd i-';.i!'iy inay only employ sepLii'i-ue counsel Lit die 
cxiic;isf; oi" ihc i3o!"i'owei' ii Liiul oiilv if i;i snai; I:ideriiiii Iicd l--'ai'lv- s :.!Ood lailli jutiamciii ( i.aisCt! tin 
liic ativ-icc till cauiiisci) L"i coiiiiit-i ca mici'Csi. c''.i;as ta" Ctmitl ai";sc bv |-i,;isi.a'; iji Ci.niiiiitia 
iepiescniaiion, excej.ii thai ilic Btirrtiwif-i- sliall ;-ilw;;ys p>\y ilic i'easonLiiilc Ices ant! c;-,pciiscs td" die 
(Jovernmenlal l..endei''s scpLiraie counsel 

Notwithstanding any iransTcr oT die Ihojecls lo another owner .in accortlaiice wilh lhe 
provisions ofthis Borrower Loan .Agreement or the Tvegulatory Agreement, the Tiorrower .shall 
remain obligated to indemnify each Intlemnified Party pursuanl to this Section 5.15 if such 
subsequent ovvner fails to indemnify any parly eniilled lo be indemnified hereuntier, unless the 
Govenimenlal Lender and the Funtling Lender liave consented to sucTi irLinsTcr and lo the 
assignment ofthe rights and obligations oflhe IBorrower hereunder. 

'fhe righls ofany persons lo indemnily LIIUI llic right to payment of fees and reimbursemenl 
of expenses hereundej" shall survive the final pLiymenl or defeasance ol the Liorrower LOLUI and the 
Funding Loan and in the case oflhe Servicer, any resignation or removal, fhe provisions ofthis 
Seciion 5.15 shall survive the terminalion ofiliis Borrower f.oan .Agreemenl. 

"Nothing in this Section 5.15 sluill in any way hmit the Borrower's indemnification and 
other paymenl obligations sel forlh in the Regukilory .Agreement. 

Section 5.16 No Warranty of Condition or .Suitability by the Ciovernmental I_.cnder 
or Funding I_.ender. Neither the Governmental L.ender nor the Funding l.ender makes any 
w"ari"aniy, eilher express or implied, as to the condition oi the Projects or dial Ihey vvill be suitable 
for the Borrower's purposes tir needs. 

Section 5.1-7 Righl of .Access lo the Pi-ojects 'The Borrower Ligrees that the 
Governmenlal Lender, the Funding Lender, the Servicer anti the Construclion (Tinsulianl. and their 
duly aulhorized agents, attorneys, experts, engineers, accountants Lind represenialivcs shall have 
the right, but no obligalion, at all rcLisonable times during business hours and upon reasonable 
notice, to enter onto the Land (a) to examine, lest anti inspect the Thtijccts without material 
interference or prejudice to the Liorrovver's operations and (b) to perform such work in and about 
the Projects made necessary by reastm oflhe Borrower's default under any ofthe provisions of 
this Borrower L,oan .Agreement. The GoveriimenUil Lender, die T'unding Lender, the Servicer, and 
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their duly authorized agents, attomeys, acct.iuntanls and representatives sh;ill alsti be permitled, 
without any obligation lo do so, at all rcasouLiblc limes and upon rcLisonable nolice tluring business 
hours, to examine die btioks and recortis oTlIie I3orrower wiih respecl lo lhe Prtijecls. 

Seciion 5.18 iNolice of Dehiidl. fhe liorrower will provide die (ativeninicnlLii Lender, 
ihc Funding T.ender Lintl the Servicer as sotni LIS possible, anti in Liny evenl iitu ILUCI' iluiri live (5) 
liusiness Days Lifter the t)Ccui'rencc tif anv PoteiiliLil Delaull or lavenl t.)l' Delaull with LI slalement 
of Llll ,'-\Lrihorized IvepreseniLilive of lion'owcr describing lhe tielails ol such PoieniiLiI Default or 
Event tif Defiiull and any curative action Liorrowei jirojioscs tfi tLikc. 

.Section 5.19 C<)>t'nan( >>itli (lO^ ernmenlal L.endei' and funding Lender. liic 
i3i.)i"i"t.iwei Ligrees IIILII tins Btii'itiwcr l.o.iii .Agieemeni is cxcci.iicti ;iiid tieiiv-t;i"Cti in pari to iiukicc 
the j;uii"ciiasc iiv- olhci's of the (ii.)v\;riimeiilLi! Leiu.lei' Noie aiui, Liccordinglva all ct)vciianls anti 
agreemenis o.j.'ilic Bojrower conlLiiiicd ;n this 13o!"M"iwer LoLin .•\g;'ccnieiil are tlet;iLirci.i iti l̂ e itir die 
beneiii tif ihe Govci'iimcnlLa i ,ciu.ici-. ihe l-'unthng L.cndei ;i:ui riny lawfiil ownci", lioldci" oi" iiictlgee 

Seciion 5.20 Obligation oflhe liol•ro^ver to CJoiislrucl or Rehabililale the Projccis; 
linildiug PermiL (LI) flic Lioiiower shaii proceed wiili leLisonable dispaicli io consii'ucl oi 
lehabiiitaie, as appropi ILIIC, and etiiiip die Projects, ll'the proceeds oflhe Liorrower 1 .tKin. logeliier 
with the Olher Borrower iVloneys, available to be disbursed to the Borrower are not sui'ficient lo 
pay the cosls ofsuch consiructitm or rehabilitation, as appropriate, and equipping, the Liorrower 
shall pay such additional costs from its own funds. 'The Borrower shall not be entitled to any 
reimbursement from the Ciovernmental l..ender, the Funding Lender or lhe Servicer in respect of 
any such costs or to any diminufion or abalemenl in the repayment of the Borrower Loan. I'he 
Governmenlal Lender and the T'unding Lender shall not be liable to the Borrovvcr or any other 
person if for any reason the acquisilion and construclion oflhe Projects is not com|ileted or ifthe 
proceeds ol'lhe Borrower I..oaii arc insufficient lo ptiy ail cosls oflhe Prtiijccis. fhe Ciovernmenlal 
Lender and the Funding Lender do not make any represenialioii or wairanty, either express or 
implied, lhal moneys, ifany, which will be nuide available lo lhe Borrower will be sufficient lo 
complete the Projects, and the Ciovernmenlal Lender and the Funding Lender shall not be liable lo 
the fiorrower or any olher person if for Liny reason the Projects are not completed. 

(b) fhe Liorrower acknowledges and Ligrees lhat il has lull responsibility lo comply 
vvilh all applicable law in connection vvith the Projects, including but not limiled lo, all 
requiremenls oi'the Building Code oflhe City ofChicago (die "linilding CTide''). The Liorrowei" 
expressly acknowledges that the Governmenta! Lender lias not waived ;iny a|iplicable 
requirements oflhe Liuildmg Code or any other legal retiuiremenis widi respect iti the Ihtijects. 

Section 5.21 iVlainlenance (d"Insurance. Liorrower will maintain the insurance required 
by the Securily histrumcnl. 

Seciion 5.22 Information; Stalemenls and Reporis. Borrciwer shall furnish or CLiusc 
lo be furnished to Governmental L.endei'and Funding Lender; 

(a) Financial Statements: Rent Rolls. In the manner and lo die exieni retiuired 
under the Securily hislrument. such luiLincial slatemenls. expenses statements, rent rolls. 

43 



reports and other Ilnancial tloeumcnts and inTormalion as required by lhe Securily 
Instrument and the oilier 13orrower Loan Documents anti T'untling Loan Documents, in the 
I'tirni Lind vviihm the lime periods i'ct]uii'ed tlierein: 

.VlLinaLicr. .-As soon as Livaikiblc arui in anv event wiiiiin one htindred Iwciilv 
( 120) tiays Lifici' the end ol CLICII fiscal year ol .Vkmagcr, coj.iics ol ihc llnanciLiI slaleinenls 
td M;iiiLigci" as ol sucli tkilc, nrepLired in subsiLinluilIv ihe form picvionslv deiiverctl lo die 
Governnienlal f.ciiderand Lundiiig L.ender anti in LI maiinci" ctinsistcnl ihcrewiili. oi in such 
form (winch may include LI loiiii jircjiaret! in Liccortliince wiih (.l.A.-'-\P) LIS TTinding T.ender 
iriLiy rcasoriLibly retiuesi; 

(c) L.eLisini: Reporis. PiitH" io die Conversion Dale, on a moniiiiv basis (aiu! m 
Liny event wilhin fifteen (15) tlavs LIKCI" ihc end ofeach (jLilciitlai" MonllT), a i"epoi"i ofa l l 
cl!tii"is riuific by Bori't)wei", li" anva to !c;ise ;;i '! or any porlion o! the Prtuects tiiiriiig sucli 
v.';;!ciuiL-;i- ^Jo!lih and tm L; ciimulLii IV C basis smcc ilic p!'0it;cis mccplitni, w-liicLi i'epi.); l sii;ili 

Funding L.ciitici". LIIUI siiLill. il i'ct|iiesicd iiy Tuntling L.entiei', be suppOitet! by ctipics ol 
ieiteis ol inicnl, leases or occu]iLincy agi'cemenls, as LipiihcLiblc; 

(d) .Audit Lveporls. Promplly upon receipt iliereof, copies ofall repoi'is, ifany, 
submitted lo Tiorrovver by independent public accountants in connection vvith each annual, 
interim or special audit ofthe financial slalements of Borrower made by such accounlanls, 
including the comment letter submitied by such accountants to management in connection 
vvilLi their ;innual audit; 

(c) "Notices: CJertificales or C'onimunicalitins. Immedialely upon giving or 
receipt thereof, copies ofany notices, certiLicates or other ctimmunicalitins delivered al the 
Prtijecls or lo Liorrower or Manager naming Ciovenimental l.ender tir Funtling Lender as 
addressee or which could reastmably be deemed lo alfcci the structural integrity of Liny 
maleritil pLin ofthe Projecls or the ability of Liorrower lo perform ils obligations under the 
Tiorrower f.oan L9ocuiiienls anti the Funding L.oan Documenls; 

(f) Cerfification of Non-Foreign Status. Promptly upon I'equesl of Funtling 
Lender from lime to lime, a Ccrtificatitin of Non-Foreign Status, executed on or after the 
dale ofsuch request by Funding Lender; 

(y) Compliance C' e r I. i fi c a tes. logether with each ol' tlic tlticumenls ret|uii'etl 
pursuant lo Section 5.22(a) submitted by or on beLuilf of Borrower, a slalemenl. in form 
and subslance satisfactory lo Funding Fender and cerlified by Lin .Aulhorized Liorrower 
RepresenlLilive, to the effect that Liorrower is in compIiLince vvith all covenants, terrns ;ind 
conditions applicable lo Borrower, under or pursuant to the Litirrtiwer L.tian Documenls and 
the Funding Loan flocumenls Lind under or pursuanl to any oilier Debl owing by Borrower 
to Liny Person, and disclosing any noncompliance iherewidi. and any TA'CUI OT DeTatill or 
PolentiLil DcTault. and describing the status oT Borrower's actions to correci such 
noncompliance. Evenl oTDeT;iull or Potential Delaull. as applicLiidc; ;ind 
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(h) C)ther hems and InTormalion. Such olher inTormalion concerning the asseis, 
business, financial condition. opci'Lilions. property, prtispects and results oToperations ol 
the Borrower, Ihe Maiuiger, die (Juaranior tir the Prt:ijecls, as the Funding Lender or die 
Governmental Lender may reasonably request Trom time to time. 

Section 5.23 .Additional .Nonces Borrower will, promplly alter becoming awaie ihereol", 
givt-;. notice lo Funding T.ender Lind die GovcriiniciilLil T.ender of 

(;i) anv L.ien aifccling die Prtiiccls, or any OLirt ihereof. olher lluiii T.iens 
ex]ii'cssiv iicriiiilied untler ihis Lionower l.tian .•Agrecmenl; 

(b) ;inv I.egLi! .Action winch is insiiiuicti by or agiunsl ihe Btii"ri:)wci, the 
Manager, or the Ciuarantor, oi" any L.egai .Aclion wiiich is llircaiened agLimsi die Lion'ower, 
the iVlaiiLiger, or the (juaranior which, m any CLISC. II" Lidvei'selV ileiermmcd, could have a 
iiuileri;)! advei"sc cfl"i;;ci tipiini ilie LuiSincss. iiiic;";ili(i!!.s. jiroricriics, prosiiecis. assets, 
maiU-igeiTUa::, 0^vi;t-i siiip o : t-ii:u.m lOi-; i l : ; ! .n : t ;a i o;- oi ;ici'.v oi du- iaOi i"ti',vei. Lie 

Manager, die Guaianioi' t!i' iiu; I'loiccis; 

(c) Liny LegLil .-\ciion which t:ti|)siiiuics LIII l.-Acni of Dcfuiii oi" a L'oieniial 
Default or a tlelaull undei' any oilier C'orilraclual (..ibiigalitin io which ihe Boi'i'O'vver, liic 
Manager, or die Guaranior is a party or by or to whicli the Borrower, the Manager, or die 
Guaranior, or any oflheir respective properlies or assets, niLiy be bound or subjecl, vvhich 
defaull would have a material adverse effecl on the business, operLilions, assets (including 
the Projecls), condition (Ilnancial or otlierwise) or prospects oftiie Liorrower, the Manager, 
or the Guarantor, as applicable; 

(d) any default, alleged default or potential default on the pan of Borrower 
under any oflhe C(3&R's (together wilh a copy of CLICII notice of del"auli, Lilleged default 
or potential tlefaull reeeivetl from any other party thereto); 

(e) any notice of defaull, alleged default or potential default on the part of 
Borrower received from any tenant or occupant ol lhe Prtijecls under or relating to ils lease 
or occupancy agreemenl (together vvith a copy ol any such nolice), if, in the aggregate, 
notices from at least fifieen percent (15%) ofthe tenants al the Projecls have been received 
by Liorrower with respecl to, or alleging, the SLIUIC tlefaull. alleged tlefaull or potentiLiI 
defaull; 

(Ij any change or contempkitetl change in (i) the location of Liorrovver's, or 
MLinager"s executive headquarters or principal place of business; (ii) the IcgLik trade, or 
fictitious business names used by Tiorrovver or iVIanager: or (iii) the nalure oTtlie trade or 
business oT Liorrower; and 

(g) any deTault. alleged dcTault or potential tlcTauii on the pari of Liny general or 
limited partner (including, without limitation. Manager and the Equity Investor) under lhe 

ratine .Aszreement. 
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Section 5.24 Compliance with Otlier Agreements; Legal Fiequireincnts. 

(a) Borrtiwer shall fimely perTorm and comply vvith, and shLill cause .Manager 
iti limciv perft.n'iii Lind comply with the covenanis. Ligreernenls, obligLilions ;iiid reslriclions 
imptiscd on liicm untlt;i" ihc OpciLiling .AgreemenL Liiitl lioi'i'ower SIILII! lun do or perniit lo 
lit; tioiie anyiiiing to iniii:iir ;iiiv such |iL.ii'ly"s rii^iils or nitci'csis undei" tiiiv til llit.; loicgoing. 

(b) l3oi"rtiwci' will ctniiply anti, lo Ihc cxieiil ii is Libie, will require oiliers iti 
comply wiih. ;ill Legal RetjUircmcnls of aii Governmenlal .Aulhoi'iiies liaving luristiictioii 
tiver the Prtijecls oi' ciiiisii'uclion Lind./or reliabiliialioii of die liiipi'ovcmcnis. ant! will 
lui'iiisli funtimg Lender wnli rcjioi'ls olTiny olfitiiLil scLirches loi'oi' nonces of violLiiion of 
any rct|!iiicmciiis csiaidishcd by siicli Gtivcrniiieni;!! .Aiiiiioi'iiics iitii'i'Owe!" wiii compiv 
Liiiti. It) lhe cxicni u is tiblc. will require otiicrs lo comply, wiili applicable CCttR's ant! LII! 
i"csii"icliv ê coven;iiiis ;ind Liil obiigalitins ci"eaicd by priviiie conti'acts and icLiscs wliich iil'Icct 
tiwaicrshiri. consiniciitin, reluibihiiiiion, etii.iipping, liMui"ing, use oi ojid'alioii til die 
I'li.ijCt i ; a \ i i tai oidt'i" ,!g.i"Ctaiit;ilis !-t;ta.i:i !;ig :: tt;:i;an pciccniaec oi iiic i iuiis it) '.')•:: icnicci 
to jiersoiis ol !o\v oi" irititicrLiu; income. 'I he Iniprovemciiis, when compleled, sliall comply 
with ill! apjihcable bmltlmg., ztnimg anti oiliei" Legal Rctjuii"emeiiis, Lind 'vvil! ntil vioicilc i:i!iy 
i"esli"iciioiis of recort! agLimst die Piciiecis oi" the Ici'ms of Liny otiier lease ofa!! or Liny porlion 
ol die Projects, l-'untliiig Lender siiall at all times have the righl to audit. Lit liorrovver's 
expense, Liorrovver's comphance with any tigreeincnl retpiiriug a certain percenuigc ofthe 
LJnits to be rented to persons of low or moderate income, and Borrower shall supplv all 
sucLi inl'orniLilion with respect thereto as Funding Lender may requesl and otherwise 
coopei'Lile wilh T'unding T.cntler in any such audit; provided, however, prior iti die 
occurrence ol an Evenl oT Delault, Borrower shall have no obligalion to bear the expense 
of more lhan one audit every three (3) years. Witiiout limiting the geneiLilily of the 
foregoing. Borrower shall jiropcrly oblain, comply with and keep in effect (Lind promptly 
deliver copies to Funding Lender of) all permits, licenses and approvals whicli Lire rctjuircd 
lo be obtained from (Jovernmenlal .Authorities in tirder to construct, occupv, operLiie, 
markel and lease the Projects. 

Section 5.25 C'oni|)lclion ant! Mainienance of Projecls. Borrower shall cause ihe 
construction or rehabililalion, as the case may be, of the Improvements lo be proseculed with 
diligence and continuity and completed substantially in accordance vvilh the Plans and 
Specificafions and in accoi'dance with the Construction Funding Agreement, free and clear of anv 
liens or clainis ftir hens (but without prejudice to Liorrovver's righls of contest under Section 10.1 6) 
("Compieiion"') on or before the Completion Date. Borrower shall thereafter maintain tiic Proiects 
as lesidentiLil rental units in good order and condilion. ordinary wear and tear excepted. A 
niLiinlenLince prtigram shall be in pl;ice at all times lo assure the conlinualion of first class 
niamlenLince. 

.Section 5.26 Fixtures. i3oi'i't)vver shall deliver to Funding Lender, on deniLind, any 
conlracls. bills td'sale, slatemenls, receipted vouchers or agreements under which Tiorrower or any 
olher Person ckiims title to any materials, fixtures or articles incorporated into the hiiprovemcnts. 

Section 5.27 Income from Projecls. Borrower shall llrst Lipply all Gross Income to 
Lxpenses tiTllie Projecls. including all amounts then required to be paid under the Tiorrovver l.,oan 
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Documenls and the Funding Loan Documenls anti the Tunding ol'all sums necessary to meet the 
Replacement Reserve Fund Lvet|uirenicnl before using orLi]iplying such Gross Income forany other 
purpose. Prior to the Conversion DLIIC, Liorrower shall not make or perniit any di.slribulions or 
otiier payments of Net OpciLiiing Income to its pLirlners, sliLirclioldcrs or members, as applicable, 
in each case, witiiout lhe prior Writlen Consent t)f Funding T.ender. 

Seciion 5.2(S Leases and C)ecnpancy .Agreements. 

(a) L.case .Approval 

(i) Litn'i'0''.vci may eiiici miti ICLISCS oi" space witliin the 1 mpiovemenis 
(and Lii'iiciitimcnts iti such Iciiscs) in the oi"dinLiiy course ol bLismess wiiii boiui iitic 
iliiid parly teiuinls widitnit l-'unding l_,ciidci"'s prior Written (Jonsenl i f 

(A) 'The IcLisc is ii Permiiicd 1.CLISC, 

(B) l.itn;tiw^ci". at iiiig m ta.un.! i:aiii itilitnv i:ig die cxei t;!sc ii! tiuc 
tidigencc. IK-IS vicici iimieti di;-il iiic iciiLini nieeis i"etinii"eii!eiiis miiioscd tiiitici" 
Lii"iV' ;-!|:aiiic;.-:bic C'C't̂ R. LIIUI IS fiiu-incailly CL-iiiaiilc ti; |iei"!t)i"miiig till ol Us 
obligLilions untler ihc ICLISC: and 

(C) 'Flie lease coiiiforms to the fvcirt Schedule altaclietl as an 
exhibit to lhe Ctinslruction Funtling Agrecmenl and refiects an arm's-lenglh 
Iransaclion. subject to the rctpiirement ihLit tlie Liorrower comply with any 
applicable CX'ttR. 

(ii) Il'any Event. oT Delaull has occurred and is continuing, Funding 
Lender may make vvrillen demand tin Liorrower lo submit all fuiure leases for 
Funding Lender's approval prior lo execution. Borrower shall comply with any 
such demand by Funding Lender. 

(iii) iN'o approval of" Liny lease by l-'unding Lender shall be I'or any 
purpose other tlian iti proicci Funding .L.ender's securily for the Borrower Loan and 
lo preserve Funding Lender's rights under the Liorrower Loan Documents and the 
Funding L.oaii E)tieunieiits. No approval by Funding Lender shall result in a waiver 
ofany default of Liorrower. In no event sliall Liny Lipproval by Funding Lender of a 
lease be a rcprcsenlaiion ofany kind with regard lo the lease or ils enforceability, 
or the llnanciLil CLipacity tifany lenanl orguaninlor. 

(b) (Jbhgajjons. Liorrower shall perform all obligalions required lo be 
perfbrmetf by il as landlord under any ICLISC Lilfccting Liny part oflhe Projects or any space 
within the Improvements. 

(c) Leasinu and iVlarketing .Ameements. Flxcepl as may be contemplated in the 
Managemenl .Agreement with the Property iVIanager. Tiorrower shall not without die 
approvLil oT Funding Lender enter inlo any leasing or marketing agreemenl and T'untling 
Lender reserves the right to approve the qualillcalions cif any marketing or leasing agenl. 
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Section 5.29 Projecls .Agreement and Licenses, f o the extent not heretoftue delivered 
to Funding Lender, Borrower vvill furnisli lo Funding f.ender, and the Subordinale Lenders as soon 
LIS avLiilable, true tind correct copies of LIII Project .Agreements and Licenses arui die Plans and 
Specificafions, together wiih assig.nmcnls ihereol lo Funtling Lender and consents lo such 
assignments where required by Funtling Fender, all in form anti subslance acceptable to T'untTuig 
l...eiider. Neiiher Btirrower nor 'VkiriLigcr iuis Lissigned tn" granted, or will assign or g.i'Lini, LI securily 
inleresl in any of llic Project .Agreemcnls Lintl Licenses, oilier lhan to Funtiing Lender tind the 
Subortliuiile l..,eiidei'. 

.Section 5.30 Payment ot Debl Paymenis. In atldition to Us oblig.alitnis untler ihc 
Lioi'iower Ntilc, Litn'rowcr will (i) .liilv- aiitl puncluallv pay oi'cause to be paid LIII prmcipLil ol Lintl 
mici'esi on anv Dcbi of Boriowcr :is arit! wiieii ilu; sanic becO;iic due on ov bcltnc the tiuc ifnc. ( n ) 
compiv witii and perform al! coiiditit)ns- lernis anti obligLilions til'ollier insli"umciiis ov Ligrecmcnts 
evidencing or securing sucli L)cl")t; (i;i) proniplly inform rtinding l..eiidei" of ;iny dcf;;i;li. oi' 
Liiiiiciptiied tlelaull, uiuici a;iv sticii ntae, ligi'CcmeiU, iiisirLuneiit: Linti (iv) lorvv;-iul io i iiiuiijig 
!.;cn;:!ci" a ctipv- (.11 :i:it-- iiti;icc 11; tici:"ai11 tn noiuu; i.d .\y\ cv-cui ilull iiiiglii ic- iii; m tit;'i;ia;i a;ii;t;i- ,:av 
sucii noie, agi"eemciii, insiiiancni. mclut.hiig L.iciis ciicumiiei"mg ilie l-'iOjCcis, or LIIIV j.itiiiiori 
ihcieof which Iiave bccii subOidniLiicd 10 tiie Security Insiiumeni (icgardlcss oi whcihci" 01 nol 
permiited under this i3ori't)vvcr L.oaii .Agieemeni). 

Seciion 5.31 EL-ilS.A. fiorrower vvill comply, and will CLiuse each of ils ERIS.-A .A:ffiliatcs 
to comply, in all respects with the provisions of ELIISA. 

Section 5.32 Palriol .Acl C'oin|)liancc. Liorrower shall use ils good I'Liilli and 
commercially reasonable efforts Ui ctniiply with the Patriot Acl and all applicable rctiuirements of 
Governmental Authorities having jurisdiction over Borrower andAir the Projecls, including those 
relaling lo money launtiering and Icrrorism. Funding Lender shall have die righl lo midil 
Liorrovver's compliance wilLi the Palritit /'\ci tind all applicable requiremenls of Governmental 
Authorities having jurisdiction over Liorrower and.'or the Projecls, including tlitisc relating lo 
money laundering and Icrrorism. In die event that Borrower fails tti comply witli the P;ilriol .Act or 
anv such ret|uirements tif GovernmenlLil .Autliorilies, then Funding Lender may, at its option, cause 
Tiorrower lo comply therewiili ant! LIIIV and LIN costs and expenses incurred by Funding l..,cntlcr in 
conneclion Iherewilh shall be secured by the Security Inslrumenl and shall be immedialely due 
and pLiyable. 

Liorrower covenants that it shall comply with all L.egal Requirements and internal 
requirements of Funding L.endcr rclLiting lo money laundering, anli-lerrorism, trade embargos and 
economic sanctions, now or hercal'lcr in clfcct. Without limiting the foregoing, Liorrower shLill nol 
take any action, or permit any aciitui lo be Liken, lhat would cause Liorrovver's rcprcsenlLilions and 
warranties in this .'Article V bectimc unlrue or inaccurate ai Liny lime during the lerm oflhe Funding 
Loan. Upon any LienellciLiry Parly's request from lime lo lime during the term oflhe Funding 
Loan, Borrower shall cerliiy in writing to such Lieneficiary Parly that Borrower's representations, 
warranties and obligations under .Article V remain true Lind correct and have not been breached, 
and in addifion, upon rct|Liest oT any Lienellciary Parly. Tiorrovver covenants to provide all 
inibrmation required to satisfy obhgations under LIII Legal Requirements and internal requirements 
of Funding Lender relaling lo money laundering, anti-terrorism. ti'Lide embargos and ectmomic 
sanctions, now-- or herealler in eTTect. during the lerm oT the Funding l.oan. Liorrtiwer shall 
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immediately notil'y the Funding Lender in wriling oT(a) Tiorrower's aclual knowledge lhal any oT 
such represenlLitions, wari'Linlies or ctivenanls are no longer true ;iiitl liLive been breLichetl, (b) 
Tiorrovver has a reasonable basis lo believe lhal ihey may no longer be true and have been breached 
tir (c) Tiorrower becomes the subject OTLIII invesligalion by (Jovernmenlal .Authorities relatetl lo 
money launtiering. anti-lcrrorism, trade embargos arui economic sanctions. Borrower shall also 
reimliurse l untTnig l..ciu!ei for LIIIV cxpicnsc meurrcti liy l iintimg l...ciu:lei' in evLiluatiiig ihe clleci oi 
an irivcsligation bv GovcrnmcnlLiI .Autliorilies on die i-'undiiig T.OLIII ant! ITuidmg Lender's inieiesi 
in llie ctillaleral Tt)i' the Funtiing Loan, in oblLiming necessaiy iicense froin Governmenia! 
.Auliiorilies LIS may be necessary for Funding L.eiuler to enforce its lights under the Funding Loan 
Dt)cunicnis, ;iiiti m coin|i!vmu wiili tiii I.egLiI Retjtiireiiicnts Lint! mieinLi! requiremenls ol Ttaitimg 
T.ender relaling iti nit-iney iLiuntieriiig, Linli-ieirorisiii. iiatic cml.iargtis Lind ectinomic SLinclions, now 
01' licrcLifiei in eflecl Lipplicablcio Fuiuling L.eiitler LIS LI rcstiil oi ihe existence ol such an eveni anti 
foi' anv iienalties oi' fines ini|iosetl u|ioii i-'iiiif!iiig i_,eiidei' LIS a resuli iliereof. 

Scelion 5.33 L untls from i-..quitv Invcslor 13(:iiiovvci'siiLill CLiuse tiie L.-,quity Invesioi lo 
laiii:: ,di ii;sia!lii)i:;i;is t)i ilic l;.-a"iUiiV' C'oiiii il;;iiiit'ai::. m liic ;-aiioiini's ant: ai ilu; iiriiCs saiijcci anti 
;iccoi"diiig 10 die lernis oi ilie C'peiLiinig Agieemeni. 

Seciion 5.34 Tax CaivciKinls LLic liorrower furlher rcprescnls, waiianls and covenants 
as follows: 

(a) General. 'Flie Liorrower shall not take any action or omit to lake any aclion 
vvhich, i f taken or omiltcd, respectively, would adversely alTeci the exclusion of interest on 
the Ciovernmental Fender Note from gross income (as defined in Seciion 61 oTlhe Code), 
for "federal income lax purposes and, i f il should lake or permil any such aclion, the 
Tiorrower vvill lake all lawful Liclitnis lIuil it can lake lo rescind such action promptly upon 
having knowledge thereof tind that the Liorrower wili take such aclion or actions, including 
amendment oTlhis Borrower LOLIU Agreement, the Security Inslrunienl and die Regulatory 
Agreement, as may be necessary, in iTie opinion oT'Tax C'ounsel, to comply fully wilh all 
applicable rules, rulings, jiolicies, procetlurcs, regulations or other official statements 
promulgated or proposctl by die Departnient of the Treasury or the Inlernal Revenue 
Service applicable lo (he (JovernmenlLil Lender Note, the Funding Loan or alfecling the 
Projecls. (Capitalized terms used in this Section 5.34 shall have the respeclive meanings 
assigned to them in the Regulatory Agreement or, if not dellned iherein, in the Funding 
Loan .Agreemenl. With die intent not to limit the generality oflhe f'oregoing, the Borrower 
covenants and agrees that, prior lo the final niLiturity ofthe Governmental L.ender Note, 
unless it has reeeivetl and llled with ihc (Jovernmenlal L.ender and the Funding Lender a 
'Fax C'ounsel No Atlversc Effect Opinion (olher lhan with respecl to interest on any portion 
of the Governmenlal Lender Note for a period during vvhich such porlion of the 
Governmental .L.eiider iNote is held by a "substantial user" ofany facility financed vvith die 
proceeds oflhc Ciovernmental L.ender Note or a '•related person," as such terms are used 
in Section 147(a) ofthe (Jode), the Liorrower vvill comply wilh this Seciion 5.34. 

(b) TJse of Proceeds, fhe use oflhe net proceeds oflhe Funding L.oan at all 
times will satisfy the I'ollowing requirements: 
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(i) L.iniitalion on Net Proceeds. Al IcLisl 95% of die net proceeds oi'the 
Funding Loan (within the nieaning oflhe C'ode) actually cxpendetl sluill be used to 
pay (Tualillcd Projects C'osts lhal are cosls ofa "qualified resitlcnlial renlLiI jiroject" 
(wiihin the iiieLining of Seclions 142(a)(7) and I42(tl) oft i ie Code) anti properly 
that is "functionally related and subordinale" iherelo (within the nieaning of 
Seclions i . ! 03-8(a)(3) Lint! i ! 03-8(li)(4)(iii) t)l'die Rcgnlatitnis) 

(i i j Limil on ( tists tif T untliriL; I he |irt.icccds oflhe funding l.tian will 
be cxpendetl ftir ihc puriitises sel I'oi'ih in tins lioi'iower l.oan .-Agrecmenl and in die 
|-Liiuiing l.tian .Agiccmciil anti iiii [.uirlitin iliCi"eoi in excess t.il ivvai percenl oflhc 
pi'ticeetis ol the Tiintliiig l.tiLau wiiluii ilic mcLimrig td SecLon i-l7(g) of ilie ('ode. 
will be expcnticd to p;i;. ( osis t)l I 'iiiitlmg t)l' lhe Liinthiig L.OLIII 

(iii) Proiiibited Facilities !Tit; iiorrowci" sliall litil use t)r nci"iiiit die use 
of" L-iiiy prt)ccetis ol iiic i'i.intiing L.oan t.i; any income honi i!it; iiivesimcjil llicietif iti 

iaciiiiv- jjiiniLirilv iiscti Un gambling, tir any slo;c iiic iiriiicipal iuisiiu-ss i;;!'wlucli is 
die sale til idctiiitilic beveiLigcs itir coiisumpiion ill I |ii'eiiiises 

(iv) L.iniilalion on I .and. L.ess lhan 25 percent ofthe net proceeds oftiie 
Funding L.oan aclULilly expended vvill be used, directly or indirectly, fxir the 
acquisilion of iand or an interest therein, nor vvill any poi'tion of the net proceeds of 
the Funding Loan be used, directly or indireclly, for the acquisition of land or an 
inleresl therein lo be usctl ftir farming purposes. 

(v) f .imitation tin L'xistinu Facilities. No portion oflhc net proceeds of 
the Funding LOLIU will be used I'or the acquisilion ofany exisling properly or an 
inlerest therein unless (,A) the first use of sucli properly is pursuant lo such 
acquisilion or (Li) Ihc rcliLibililalion expenditures witli respect to anv building and 
the equipmeni ihei'cl'oi' equal or exceed 15 pei'ceni of die cost tif acquiring such 
building fuiLincct! witli tiu; proccetls of lhe T'nnding l..,tian (willi respecl iti structures 
other lhan buildings, this clause shall be applied by subslilutiiig 100 percent Tor 15 
percent). Tor pnrpt>ses t)f' die preceding sentence, the term '"reiiabiiitaiion 
expenditures"' shall have the meaning sel Torih in Section 147(d)(3) oflhe Code. 

(vi) Accuracv of Information. fhe information furnished by the 
Borrower and usetl by the GovenimenlLil Lender in preparing ils certillcatitins vvilh 
respect lo Section 148 tiT the (.Title iiiul lhe Liorrovver's information statement 
pursuant to Section f 49(e) oTihc CT)de is accuiLile and ctimplete as ol the date oT 
origination ol lhc Funding l.,OLin. 

(vii) Ldmilatitin tiT Projects Taxpenditures. FLie acquisition, consiructitm 
and equipping oflhc Pi"ti|ects were iitit commenced (within the meaning ofSeclion 
f 44(a) oTlhe Code) prior to the 60lh day preceding the adoption by the (Jily ofthe 
Ordinance (as defined in llic Cjovernmental LOLIU .Agreement), and no obligation 
for vvhich reimbursemenl vvill be sought from proceeds of the T'unding l.oan 
relaling to the acquisition, construction tir equipping of the Projects was paid or 
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incurred prior to 60 days prior to such date, excepl Tor permissible "iireliminary 
expenditures", which inclutle architectural, engineering surveying, soil testing, 
reimbursement btind issuance and similar cosls incurred prior to the 
comniencemenl tiT ctinslniciitiri, rehabililation or act|uisiiion ol'lhe Pifijecls. and 
wliich do nol excccti 20% oflhe aggregtile issue price oftiie Gtivernmenlal Lender 
Note. 

(viii) (JuLilifietl (.'osls. f lie Litnrower represeiils, coveiuirils aiul WLiriLiiits 
dial llie proceeds of llic FTinding Loan shall be used or deemed used exclusively lo 
jiay cosis wliicli tiiC (A) capita! cxiieiuiiiures (as definctl in Section ! :5()-l(b) o!' 
ihe C'otlc's rcguliiiioiisi and (Li) noi matiC Itir the ticquisiiion ot t;xisimg properlv-, 
io iiic cxlcii! jiioliibiicti in Section !-4~(d) td iiic Caitic ant! l;i;;i f i r llic gi'calcsi 
number of bniidings liie proceeds of ihe Goveinmenlal L.ender Nole shall be 
tiecrncti LiLlocLilctl tm a |;ii't) ral:i basis io each building in tiie l'i'0|ccis and ihc iLind 
on wiucli ii. is iocateti st) iia-it each building ;iiiti ihe haid on which it is iocLiicd will 

(jOvernniciiiLii i..ciuicr Note ior die puiposc ol complying wiii; Scelion -;2(ii)(-! )(B) 
of the Code, pi'oviticd liowcvci', t!ie loiegomg i'Ciiresciiiation, ci)vciiaiii ant! 
wari'Liniy is niLitic jiii- die bcnefii ol ilie IjOrrower and iis members LIIUI nciiiicr the 
Funding Lender nor the (Jovcrnmental Lender shall liave any obligLilion to enforce 
this slalement nor shall they incur any liability lo any person, including witiiout 
limitafion, tlie Borrower, the members ofthe Borrower, any olher affiliate tif lhe 
Borrower or the holders or payees of the Cjovernmental f..,cnder .Nole and the 
Borrower Nole for any failure to meet die intent expressed in the foregoing 
representation, covenant and vvLirranty; and provided further, failure lo comply wilh 
this representation, covenant and warranly shall nol conslilule a defaull or evenl oi 
default under this Liorrovver Loan ..Agreemenl or die Funding Loan .-Agreeiiicnt. 

(<-") Limitation on .:Vlalurity. Fhe average inLiiurily oflhe Governmental Lentler 
Nole does not exceeti 120 percent oTihe average reasonably expected economic life oTthe 
Projects lo be financed bv the T'untling Ltian, weighied in pi'0|iortioii lo die respective cost 
ofeach item comprising ihe properly the cost of vvhicli lias been or will be financed, directly 
or indireclly, vvith the Net Proceeds ol the bunding Loan. For purposes tiTthc preceding 
sentence, the rcLisonably cxpectetl ecoiuimic liTe oTproperly shall be dclerminctl as oTlhe 
later of (A) the (Jlosing IDLUC Tor the Funding Loan or (Li) the tlaie on which such property 
is placed in service (or expected lo be placetl in service). In Liddilion, kintl shall not be taken 
inlo account in detci'mining the reasonably expecled economic life of property. 

(d) No .Arbitrage, fhe f3oi'rower shall nol lake Liny action or omit to lake Liny 
aclion with respecl lo the Ciross TToceeds of lhe (Tovernmental Lender Ntite or oT any 
amounis expecled Iti be usetl lo pay the principal thereoTor the intcresl thereon which, il" 
laken or omitted, respectively, would cause the Governmental Lender Note to be ckissified 
as an "arbitrage bond" vvithin the meaning of Section 148 ofthe Code. Except as provided 
in the Funding Foan .Agreement and this Borrower Loan .Agreement, the Tiorrower shall 
nol pledge or otherwise encumber, or permit the pledge or encumbrance oT. any money, 
investment, or investment property as securily for paymenl of any Liinounls due under this 
Borrower Loan Am'eemenl or the Liorrovver Note relalinLi lo the (jovernmenlal f.cntler 



Note, shall nol eslablish any segregated reserve or similar fund for such purpose Lind sua 
nol prepay any such amounis in advance of the redemption tlale of an equal principal 
Limounl of tlie CitivcrnmenlLil f.ender Ntile, unless lhe Tiorrtiwcr lias oblLiinctl in CLICII case 
a Tax Counsel .No Adverse ETTect (Tpinion with respecl lo such aclion. LI ctipv ol vvliich 
shall be provided lo the Gtivernmenlal T.eiidcr Lintl the l-'untling Lender. The liorrtiwer shall 
noi, Lil any fime prior to the final niLitui'ily of lhc CiovcrnmenlLi! l..entier .Noic, invest tU' 
CLiuse any (Jross Proceeds lo be invesietl m any irivesimeni (or tti use Gross Thticccds lo 
replace inoney so invested). iT. LIS a result oTsuch inveslmeni die Yickl tif LIII inveslmenis 
acqtiu'etl wuh Gioss ih'ticcctls (or 'vviili mtiney rcplL.!ced liiercby ) on or pritir lo die ti;iic of 
sucli inveslmeni exceeds die 'iTcid oi die (jtivernmeniLil L.entlcr .Noie lo die MLilLiiiiy DLIIC, 

excciil as pennitleti liv' .Seciion 148 til tlic Ctulc Liiiui ivCguiaiitnis iiicicuiulci tn as jii"Ovitictl 
111 the RegtiiLiiory .Agieemeni iiic iiorrtiwci lui'iiier ctiveiiaiiis Linti Ligiccs liia! li will 
comply" wiih all a]iplicaiile i'ctjuiiemenls o! said Seciion 148 and die i"Lilcs and Rcguiaiions 
lliei'Ciiiider rchilmg lo die (.iovcr:!;iu;iiitii i_,endei" Ntiu; tint! the ;:iiei'esi dici"co;i. iriciutiiiig 
ilic Ciiiplovaiienl tif;-; Rcb.iu; .vnaiv-̂ d acccjiinble to iiic (.jiivei"niiiciiiai L.ei î ifc-i" Laiti l-'niitiing 

io the UniiCtl SlLiies i icasiirv DcnLii'imcni. Lhe !3oi"i'Owcr agiccs thai it wili caust' the 
Rebate Analyst lO CLiicuiLitc die icbLilabic tsnioiiiils not iiiier i'lLiii l0i"iydivc ihivs Lilici' die 
fiall Linniversary oi'llic CTosing IJaie and eacli five years ihereafier Laitl not kiici" iluin loriy-
five days afier tlie final C'ompuliilion Date and agrees that liie Tiorrowci" will pay all costs 
associated therewith, 'fhe Borrower agrees to provide evidence ofthe employment oflhc 
L êbate .Analyst satisfactory to the Governmenlal f.ender and Funding Lender. 

(e) No Federal (Juaranlee. .Except lo the extent perniilted by Section 149(b) of 
the Code and the Regulations anti rulings thereunder, the Tiorrower shall nol take or omit 
lo lake any action whicii action or omission lo acl would cause the (JovcrnmcntLil l.ender 
Note lo be "federally guaranteed" wiihin the meaning ofSeclion 149(b) of die (..'ode and 
the Regulalions and rulings lliereunder. 

(0 RepresenlLitions. 1 he Borrower LILIS supplied tir caused to be supplied lo 
fax Counsel all documenls. instnimenls and written inltirniLilion requested liy lax 
Counsel, and all such docunienls, instruments and wrillen inf'onnatitin supplied by or on 
behalf of the Borrower at the requesl of Tax Counsel, which hLive been reasonably relied 
upon by "Tax Counsel in rcntlering its opinion vvith respect lo llie exclusion from gross 
income oflhc inlerest on the (iovernmenlLiI Lender Note for I'ederLiI inctime ILIX purposes, 
are true and correct in all malerial respects, do nol conlain Liny unlrue slalemenl of a 
material fact and do nol omit to state any matcriLil fact necessary to be siatctl Iherein in 
order lo make the inl'orniLilion provided iherein, in iiglil tif"the circumslLinces nntier which 
such infbrmation was provided, not misleading, and the I3ori'owei' is not aware of any tufier 
pertinent inibrmalion which fax C'ounsel has nol requested. 

(g) ()uaiified fvesidcnlial Rental Projects. The Borrower covenants autl agrees 
that the IT'ojects vvill be operatetl as a "quLililled residenlial rental project'" within the 
meaning ofSeclion 142(d) oflhe C'ode, on a continuous basis during the longer ol'lhe 
Qualified Projects Period (as defined in the Regulatory .Agreement) or Liny period tluring 
which any porlion of the Governmental Lender Note reniLiins outstanding, iti the eiitl that 
the interest on the Governmental Lender .Note shall be excludetl from urtiss income for 



lederLil income lax purposes. I he liorrower ctivenanls and agrees, conlinuously during the 
( '̂)uahlled Prtijecls Period, to ctiinply vvilh all the provisions oflhe Regulaltny .Agreemenl. 

(h) Informalitni l\eptirliiu'. Ret|iiii"cnierits. The Lioi"rovvci" will ctniiply vvith (he 
mft)rinLilitin reporting requirements ofSeclion 149(e)(2) ol'lhe C.a.itie i'et|uii'iiig certain 
inl'ormalitni rcgartling ihc Govei'iimeiiLil L.eiuler Ntilc lo be filed wiih ihc iniciiial Revenue 
Service wiilun prescribed iimc limils. 

(iy CiOvci"iimcnia! L.eiitler Nole Nol a ITcdLic !3(ind I Tic Tiorrower covenanis 
Lind agrees lIuil not more than 5i)% oi'the prticccds tif ihc (jovcrnnieniLiI Lerulc!" N'oie will 
be invesietl in Nt)ii!iui"ptise invcsiinenls luivmg. LI stibsiaiiiiLiiIV' guLi!'anict;ti Yitdti Itir lour 
ycLiis or nit)i"C wilhm tlic meaning t)f Section I 49(f)(3)(.A)(ii) ofthe Cotic, aiul die Bti!"i"Ovvci 
reasonably ex|iects that al least 85'Mi oflhc spentlablc proceeds of die CitivcrnmenlLil f.ender 
Note will lie usetl io carry oul the governrncnlLiI iiurjitiscs oflhc Govenimenlal I .ciuier Ntiie 
Wiihin ihc iiiice-yeai' period beginning on liic Cdtismg Daie 

i l l I cm 11iuiiiOi: oi Rcsn"it;iiOiis /\iihou::;i liic p;iiiics iicit;io u-ctiaii::u- iiKii. 
sLiii|ccl io du; pi'tivisioi"::; of the ReguiLiltuv .Aai'eeiueiii, ilic p!"tiv isii"ii)s ofthis iiurrow ci" 
L.OLin .Agi"cciiiCiii siiLiil iei'miiiLiie m Licct")i"tl;!iu'c with Section lO.l-L ihc p:"ii"i;t;s :u;ic!o 
I'ecognizc that pursuani to ihe Regulalory .Agreement, cerlLiin requirenicnis. inciutiing the 
requiremenls incorporated by reference in lliis Seciion, may conlinue iji cfTccl beyond die 
lerm hereof 

(k.) Public .Approval, 'fhe Borrower covenanis and agrees lhal die proceeds of 
the Governmental .l_.ender Note vvill nol be used in a manner lhal deviates iu any subslanlial 
degree from the Projects described in the writlen notice ol'a public heming regarding the 
GovernmentLil Lender ,Nole. 

(f) 40.̂ 60 "fest Tileclion. 'fhe Fiorrower and the CiovernmeniLii L.endcr elecl lo 
apply die requiremenls ofSeclion 142(d)( I)(Li) lo the Projecls. The Liorrowei" represeiils. 
covenants and Ligrees, conlinuously during the (^)uLililled LTojecls I'eriod. lo compb willi 
Llll the pi'tivisions ofthe Regulatory Agreement. 

(m) Modification of 'Fax Covenants. Subsequent to the origiiiLition of die 
Funding l...oan and prior to ils payment in full (or provision I'or tlie payment ihereof having 
been made in accordLince with the provisions ofthe Funding Loan Agrecmeni), this Section 
5.34 may nol be amended, changed, mtidilled, Liltered or lerminaieti excepl as permitted 
herein and by the Funding Loan .•Agreenieiii Lind vviiLi the Written (.'onsenl of die 
Governmental Lender and the Funding L.ender. .Anything conlained m this liorrtiwer l.tian 
.-Agreemenl tir the Funding Loan .Agreement lo the conlrtiry ntilwiihsiaiitlmg, die 
Governmenlal l..ender, the Funding L.endei'autl the Liorrower agree to anicntl lliis liorrower 
L.oan .Agreement and. if appropriale, the Funding Loan Agreement and die Ivcgulalory 
.Agreement, iti the extent required, in the opinion of fax C'ounsel. in tirtlcr for interest on 
the (Jovernmenlal Lender Note lo remain excludable Trom gross incoine Tor TedeiLil income 
lax purposes. "The party requesting such amentlnienl. which may include the Funding 
T.ender. shall notify the other parlies to this Liorrovver T.oan Agreenient oTllie proposed 
amendmenl and send a copy of such requestetl Limendment to Tax Counsel. .ATlcr review 
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ofsuch proposed LimendmenI, T'LIX Counsel shall render to the Funding l.endcr and the 
Governmental T.ender LIII opinion as to the eTTect oTsuch proposed amendmciil upon the 
iiiclud;ibility oT interest on the Governmental Lender Nole m the gross inctniie tif die 
iccipienl ihereol' for Icderal inctime lax puiposes. flie ITtirrowcr sliLill pay LII! nccessLiry 
lees and expenses incurred wilh respect tti such Limendment. The liorrower, the 
Ciiivcrnmcnla! L.ender Lirul. where applicable, the Funding L.ender per wrillen instiuclions 
fiom tlie (jtivernmcniai L.entiei" sliaii execute, tieliver and, if applicLiblc. ilu; Btn i tiwcr sliall 
file of recoi'tl, any and LIII documcnls tind instruments, including wiliioul limilaluni, LIII 

Liniendmeni lo die Rcgulalorv ..Agrecmeni, wiili a llie-slamped copv' to the ITintliiig L.ender. 
neccssLiiv to ciTcciuLiie die micni oi' lliis Section 5 34, and the L-iorrowci Liiitl ihc 
Govciiimenial L.eiulei" appoinl ihc Funding Lender as liicir iruc and lawlul Liiitiinicy iii-tLici 
to execute, tieliver Lind, if Lippiicabie, file tif I'Ccoi'd on behall' of die l.iorrowci' oi" the 
Cjovernmenial f_,eiitici". as is Lipplicaldc, anv such document or iiisirumeiii (in stich foiiri LIS 
niL";y be Lipprovcti bv ant! upon msii uct itni ol Tax Counselj if cidici" tiu- liorit)\\ci oi" ihe 
Cit)\'Ci'nm£;)ia 1 i..f!u!ci' tit'.hii.iiis :n i;u' ].u-;"ltimi;!iit:e oI iis tibln.!;iiioii !.!n;.it.i i:iis Sec: ii);i ~ .• -1; 

Without fii'Si iioiii'ving ihc Litirrower or liic Citivci nmcnta! l.taitier, LIS IS Liri-il n;;ailc, tit us 
inicniion to Like sucii aclion anti pioviding tiie 13oi"i"Ovvei' oi' ilie (.lovciiimcniLil L.cntlt;!", L"IS 
is Lipplicable, a reasonable oppoitunitv" lo comply with die rcquu'emcnis td dus Seciitni 
5.34. 

'Fhe Borrower irrevocably authorizes and directs die Funding Lender anti any olher agent 
designLiieti by the GovernmentLil L.endcr to make payment of such amounis frtini funds ol" the 
Bonower, ifany, held by the Funding Lender, or any agent oflhe Governmental L.ender or the 
Funding L.endcr. The Borrtiwer further covenanis and agrees that, pursuant lo the rctiuircnieiils of 
'frcLisury Regulation Section 1.148-1(b), it (or any reialed person conlcmplalcti by such 
regulations) vvill not purehase interests in the Ciovernmental Lender Nole in LIII LIIIIOUIH rckiletl lo 
the amounl ofthe Liorrower Loan. 

.Scelion 5.35 Pavmcni of Rebtitc. 

(a) .Arbiiraiic Rebate. I he Liorrower agrees to iLike all steps ueccssLiiy iti 
compute and pay any rebatable arbitrage relaling lo the Funding Loan or the (jovernmcnlLiI 
Lender Note in acctirdance wilh Seciion 148(f) oflhe Code including: 

(i) l")elivery of Documents and iMonev on Cornjiuuition DLUCS. flic 
Borrower vvill deliver to the Servicer, within 55 days afier each (.Tini|iutaii()ii f)aie; 

(A) a stalement, signed by the Lit)rrtiwei'. staling the LvebLilc 
Amount LIS td'such CTimpulalion Date; 

(Ti) i f such Compulalion Date is an Installment Coni|iiiiation 
Date, an Limounl that, together vvith any amount tlicn held for the credil of 
the Rebate I'und. is equal to at least 90% ol'lhe [Rebate Amount as of sucfi 
Installment CTimpulalion Date, less any '"previous rebate payments"" made 
10 the United Stales (as that term is used in Section 1.148-3(f)( I) til" die 
Regulations), or (2) il" such Compulation Dale is the fuiLil Ctimpuiation 
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Date, an amounl thai, logelher vvith any amounl then held Tor the credit oT 
the Lvcbale Fuiuk is equLil to the I'vcbale .•'-\niouiil as oT such lliuil 
CompulLititni Dale, less Liny "'iirevitius rebate iiaynients " iiuide lo the l.miled 
SiLiles (LIS dial term is used m Section 1.148-3(f)( 1) tif the RegulLitions); :iiid 

(C) an Internal Revenue Service I'orni 8()38- l projieriy signetl 
Liiui conijiieict! as ofsuch (,'omputaiitni Dale. 

(ii) Correction ol Underpavmcnis. Iflhe Liorrower shall discover or be 
iitnilictl LIS i.if anv- dale iluil any paynieni p;iid lo ilic l...aiiieti Stales I rcLisury pursuLiiil 
10 dus Seclitin 5 35 olTni Limounl described m Seciion 5..i5(a)(i)(.A) tir (13) LIIIOVC 

shall have lailct! lo saiislv Liny requiremenl ofSeclion 1.148-3 ol die Regiilaiions 
(whcllici' tii' nol such hiiiure sliall be due lo Liny defLinll by die Boiiowcr, die 
Gti\'C!"ii!iiciil;il L.ender oi" iiic T'nnfimg L.ciuic;). the Boi"i'Ovver siuil! (I) pay tt.i die 
Servacci 1 itir dept)S!l io tiic Rebate l-Tind ) L.iiui CLiiisc iiic Sci'Viccr lo fiLiv to ihc LhuicJ 

Itu'ci 1 icr w liil Liny pcri;dlv' Liuti/tir i mere si tiuc. LIS spcci I leti i: i ;;̂ cci itn i i id o-.M !i) 0 i 
ihc l-icau!aliOiis, wuiiin i 75 days afier any t!ist;tivciy oi' ntnice ;iiit! (2) delivt;i' iti die 
Seivicci" an inlernal fxcvcnnc Service .Form 803S-'i' complcictl as ofsuch tlale. II 
such undcrpayinenl oflhc Rebate .Amount, together willi any |iciia!ly and.Air iiitcicsl 
due. is not paid to tlie LTdtcd States freasury in the amounl and manner and by the 
lime speciifled in die Regulalions, the Liorrovver shall take such steps as are 
necessary Iti prevent t!ie Ciovernmenlal L.ender Note from beconiing an Lirbilrage 
bond wiihin lhe meaning ofSeclion 148 oflhe Code. 

(iii) Lvecortls. fhe Borrower shall relain all of ils Liccountmg rectiitls 
relating lo Ihc funds esiabiishetl under Ihis Liorrower Loan .Agreement autl all 
calculations made in prepLiring the stalenients described in this Seciion 5.35 for al 
least six ycLirs af"ter tlic later of the final niLiturily of"the Governmental Lender Nole 
or the date the Funding L.oan is retired in full. 

(iv) Costs, 'fhe Tiorrower agrees lo pay all ofthe fees and expenses of LI 
nationally recognized 'fax Counsel, the Rebate .Analyst, a certified public 
accounlLint anti any olhcr necessary consultant employed by the Liorrovver or the 
Funding Lender in connection wilh computing the Rebate Amount. 

(v) No Diversion oT Rebatable .Arbitrage. "The Borrower vvill lun 
indirectly pay any amounl tiiherwise payLible lo the federal government pursuant iti 
the ftiregtiing requiremenls tti any person other than lhe fetieral governmenl by 
enlering mlo Liny investment arrangement vvith respecl lo die (iross Proccetls of die 
Funding l.,oan which is nol purcliased al Tair tVlarkel VLIIUC or includes terms dial 
the Titirrower would nol liLive included i f the Funding Loan were nol subject lo 
Seciion 148(1) oflhe Code. 

(vi) tModillcLilion of Requirements. If at any time during lhe lerm ofthis 
Borrtiwer Loan .Agreement, the Cjovernmenlal L.ender. the l'unding l.,eiidcr or the 
Tiorrower desires It) lake any acfion which would otherwise be prohibited bv the 
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terms ol this Seciion 5.35, such Person shall be permitted lo take such action if it 
sliLill llrsl oblLiiii Liiiti provide to the tilher Persons iiamctl lierein a I LIX Ctiunscl Nti 
.Atlversc l.'TfccI C^iiinitin wilii i'es|iecl Iti sucli aciitm. 

(ly) .RcliLitc fuiuf Ihc Servicer shall cslLiblish LIIU! Iioltl LI scpLiralc luiu! 
tIcsigiiLilct! LIS the ""RcbLilc Fund."" flu; Servicer sluill tleposil tu" ii'Linsfcr to tlic cretlil of die 
Rcixilc Tiirul each Limouiii t'cliv ercti iti tiic Sci'vict.a" liv llic Borrovvcr for de|itisii llicrciti LIIUI 

eacli Linitiuni dii"ccletl bv the liorrower to be IrLinslerrctl thereto. 

it;) Wiiliiii 15 tkiv s afier each i"ct;ci|")l or Iranslcr of fiiiuis lo tin.; Rcluiic Fund, 
die Sei'v icci" s;i;il! w liiit-i-iiw f!-t")m the Ri;-iiatc f tiiu.! LIIU! pav t.ti ihc I iiitct! States td'.Aii;t;ric;i 
tlic entire baiancc td llic ivciiLiic l-'iiiid. 

(ll) /\11 riavinenis to the 1 ai;ii:'t! SiLites til .America riui'si.iLin! to this Set;!iiin .1:1 
s!;;;ll iic i;:L;i.lc hv die St;i"\ lecv :bi" [he Liccounl Liiiti ii) ilic iK-imc of iiu; (.ill) ta iinu-nlLil 1 .ewoev 

fiv ihc :;]"ipiv.p;-i:!;t; inlci'iia: i\cvciiuc Sc!"ViCc itirms (SUi,'li Itiniis to lie j)i"ti\ivlatl to ihc 
Serv icci" h;̂  ihc !3ori"owci" tn" ihc RCPLIIC .Aiiaiysi as sci torili m ihis St;ciioii 5..̂ :N 

(c) Liie Liorrower shall preserve all stLilcments, forms and explanations 
received tielivered luirsuanl liiis Seciion 5.35 and all i"ecoj"ds of iransaclions in the Rcbaie 
Fund until six ycLirs after the rciircmcnl oflhe Funding L.OLIII. 

(f) Vloneys tind securities held in the Rebate Fund shall nol be deemed fiintls 
t i f l l ic Funding Lender tir ot liic CitivernmentLil Lender and are iitil pletlgetl or otherwise 
subject ttl Liny security uiterest in ftivor oflhc Funding Lentler lo secure the Funding Loan 
or anv tilher obligLilitiiis. 

(g) Ntiilwillislaiidiiig anv thing io die contrary in tliis Jitirrtiwcr l_,oaii /AgreemenL 
no pLiynienl sluill be nuide lo tlie Uniled Slales if die I3tirrtiwcr sludl fdriiisfi lo die 
Governnienlal L-ciuler Linti die i'lintling Lentler an opinion OELLIX Counsef tti the efi'ect iLiat 
such paymenl is luil required under Section 1 ••18(d) and (f) of"the (.Tide in tirder lo mainlain 
the exclusion frtim gross income for fedcraf income Uix purposes of inleresl tin tlie 
Citivcrnmcntal Lender .Note. In such event, the liorrower shall be entitled lo wilhtiraw funds 
frtim the Rebale L'uiitl hi die exlent the liorrovver shall piovidc a Lax (..'ounsel iNti Atlversc 
l"Tfecl ()piiiioii to the (iovernmcnlLil Lentler anti the Tundirig T.ender witli respect 10 such 
witiulrawLil. 

(h) Ntitwithstaiuliiig die loregoing. the computalions and paynieiits oT rebate 
amounts rcTcrrctl Iti in tins Seclitin 5.35 ncetl ntil be iiuitle tti the extern that neitiier the 
Governmenlal L..entler ntir the liorrtiwer vvill iherebv lad to comply wilh Liny retiuiremenis 
oTSeclitni 148(1") oflhe (.'tide based on a fax (Tiunsel No .-Adverse ElTect Opinion, a copv 
of which shall be provitled lo the Funding Lender. 

Seciion 5.36 C'ovenanls under Funding l_.oan Agreement. I he Tiorrtivver vvill Ttilb 
and failhfully perform all the tluties tind obligaiitms which the GovernmentLil I,ender has 
coveiiLinled anti agreed in the T unding Foan .Agreement lo cause the Tiorrower to perTorm aiul any 
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duties and obiigalitins vvhich the Tiorrower is required in the Funding Loan Agreement to perTorm. 
The loregoing will nol apply tti any duly or underlaking oTlhe GovernmentLil Fender which by its 
nature cannot be delegated or assigned. 

.Section 5.37 Continuing Disclosure .Agreement. The Borrower Lint! die I unding 
l.,ender sluill cnlcr inlo the C'tnitmuing Disciosin'c .'\greemeiit lo |ii'tiv ide Tor the conliiiuing 
tlisciosui't; tif inf irniLitioii Liboni iiie Ciovci'iinicnlLii T.cnticr Nt;)ie, the iioritiwer aivJi olliei mailers LIS 
S|iecillcLiIly ]ii"t.ivii.!ct! Ttii" in sucii Ligrccmciii 

ART I C L E VI 
Nrtuv I ivr; CoviiNAN i s 

i3oi"idvv"er covenLinls and agrees LIS lollows, winch coveiiLiiiis sluill reiruiin m effect so iong 
as any liori'ower pLiymenl (.)lv!!galioii or tiiiier oliligLilion of Litirrowci" undei' any o.l the tiliitir 
lioi'iiwtci" ftia;: l.)oi,;iinic!ils oi ilic l-untiim: 1 .taiii !..)ticu!"i:e!ils reniains > nits;an(.hn:;) or i.iiipci'T:n'niCi:! 

Seclitin 6.1 Afan:!gciricnl .Agrccmetit Wiihoui lirsi oiMLimiiig ilu; Tuiitimg L.entiei'";; 
prior Wriiien CTiiiscni, cnlei" into ilu; MLiiiLigtanciii Agrecmeni, ;-ind dici'caliCi' the Lioi'iower siuiil 
not, williout die i-Tinding L.eiuler's jiritu" 'vVriilen Consent (winch coriscni siuiil not be unreasonLibly 
withheld) and subjecl to the Regulatory .Agreement: (i) surrender, lerminale or cancel the 
iVIanagenicnl ..-Agreement or otherwise replace the Properly .Manager or enter into any olher 
managcmenl agreeinent; (ii) reduce or consent lo the reduction of the term oflhe .Management 
Agreement; (iii) increase or consenl to the increase of the amount oi any charges under the 
Management .Agreement; (iv) otherwise modify, change, supplement, alter or amend in any 
iiialeriLil respect, or WLiive or release in any material respect any of ils rights and remedies under, 
the Management .Agreement; or (v) suifer or permit the occurrence and continuance of a default 
beyond any Lipplicable cure perioti under the Management .Agi'eement (or any successor 
nianagement agreemenl) il" sucli dcfLiult permils lhe Properly MLiiiager to ternimale die 
Management .Agreement (or such successor managcmenl agreement). 

.Section 6.2 Dissolution Disstiive or liquidate, in whole or in part, merge vvith or 
consolidate into anolLier Person. 

Section 6.3 Change in Business or Operation of Properly. LTiler inlo any line ol 
business olher than the ovvnership Lind opci'Lition til" the Projecls. or make any material change in 
the scope or nature ol'its business tibjcctivcs. purposes or operations, or untlerlakc or parlicipaie 
in activities tilher lhan the continuance ofi ts present business anti activities incidental or rekitetl 
tliereto or otherwise cease to operate the Prtijecls as a mulli-fiimily properly or lerminale such 
business lor any reason whatsoever (other tlian temporary cessalitiii in conneclion vvilii 
constructitin or rehabililLition, as apprtipriaie. oflhe Projects). 

Section 6.4 Debt Cancellation. Cancel or oiherwise forgive or release any claim tir 
debl owed to the Liorrower by a Person, except for adequate consideration or in the ordinary course 
oflhe Borrower's business in its reasonable judgmenl. 

Seciion 6.5 .Assets. Purcluisc tir tuvii any real properly or personal prtiperly incidenlai 
thereto olher than the Projects. 
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Section 6.6 'Fransfcrs. tVlakc, suifer or permit the occurrence ofany fransfer olher 
than Ll iransfer permitted tindei' die Security hislnimenl. nor li'Linsler any material License required 
I'or the operLilion ol'lhe Prtijecls 

Section 6.7 Debt. Other lliLiii as cx|ii'essly Lipproved in wriling by lhe funding l..erider, 
crcLite, incur tiir assume Liny intlcblctlncss for borrowed nuiiiey (including subordinate debl) 
whelher unsecured or secured by all oi" LIIIV jitirlitin ol die Projccls tir inleresl iherem or in die 
Liori'ower or any partner ihereol (mchtitlmg suiiorthnatc tielii) olher duiii (i) lhe Lioi rowei' pLiymeni 
Obligalions, (ii) the Subordinale Debl, (iii) secured indebledness incurred pursuanl to or permitted 
bv die Borrower Loan Documenls anti tiic L'unding L.oan Dticumenls, (iv) trade payLibies incurred 
ill liie tirtimLii v course of buSi!u;ss, anti (v ) iinsccuied tlclcrrctl develo|iei" lees anti Liny unsecured 
iOLins pavLiblc solely frorn c;isli flow niLitic by a iiiciiiiici or nuiiiagei" td'ilie Liorrower as sel loi"lh 
in the (jperating .Agreement. 

Section 6.8 .Assignment of Rights Wiiiituii ihc i iindiiig L.endei's piior Wriilcii 

i..ii' f i inti; ; i^ L.tain Dticiiiiicia m cunii'.ivciUita; i>i aiiv- I-i. a i i.)\Vi.-!- I..i..i,:i;-i iJticumciU ta funthag L.i.Kiii 
Llt.icuniciii. 

Seciion 6.9 .Priiicip;d Place of liusiness. Ciiange lis pi incipal place ol'busiriess wiihoui 
providing 30 d;iys' prior W'ritten Notice of die change lo the Funding .Lentler and the Servicer. 

Section 6.10 Ojieraling .Agreement. Wiilioul llic Funding Lender's prior Written 
CJonsent (which consent shall nol be uarcasonably wiihheldj surrender, lerminale, cancel, modify, 
change, supplement, alter or amend in any niLilerial respect, or waive or release in any material 
respect, any of its rights or remedies under die Opei'Liling Agreemenl; provided, however, die 
consent of.Funding Lender is not required ftir an aniendmenl oflhe Operating .Agreement resulting 
solely from the "Perniilted fransfer" til" nicmbcrship inleresls of Liorrower as dellned in and 
perniilted by the Security Inslrumenl. 

Section 6..11 fClilS.A. iVlainlaiii, sponstir, contribute to or become obligated to contribute 
to, or sufferer permit any EfvlS.A ..Afilliale ol'lhe Liorrower lo, mainlain, sponsor, contribute to or 
become obligated lo contribute to,Liny Pkin, or permit the asseis oflhc Borrower lo become "plan 
asseis," whether by operation of law or under regulations promulgLitcd under LiRlSA. 

Section 6.12 No fledging Arrangemenls. Wilhoul die prior Wrilten Consent ot the 
Funding Lender or unless otherwise required by this Liorrovver 1 .OLIII .•Agreement, ihe Liorrower vvill 
not enter into or guarantee, provide security lor or titiierwise underlake any form of contractual 
obligation with respecl to any interest iLite swap, inlerest rLite cap or other arrangement lhat has the 
elTect of an interest rate swap or interest rate CLip or dial odicrwise (directly or indirectly, 
derivatively or synlhelically) hetlges inleresl rale risk associated wilii being a debtor ol variable 
rale tlebl or any agreement or oilier arrangement Ui enter into any oflhe above on a fuiure date or 
after the occurrence of one or more evenls in die fuiure. 

Section 6.13 Loans and Investments; Distributions; Related Parly Payments. 

(a) Without the prior Wriiien C'onsent of f unding l.ender in each instance. 
Liorrower shall not (i) lend money, make investments, or extend cretlil. other lhan in die 
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ordiuLiry course of its business as presenlly conducted: tir (ii) repurchase, redeem or 
Olhervvise acquire any inlerest in Liorrower, any Liorrower .Affili:ile tir any tilher Person 
owning an inleresl, direelly or iiitlireclly, in Liorrower, or nuike any tlislribuliori. in cash ov 
111 kind, in respecl of inleresls in f3orrowci", any Litirrower .Alfiliate or any other Pcrstin 
owning an interest, directly or indirectiy, in liorrower (except to the extent pcrmilletl by 
the Security Inslrumenl and subject lo the iimuaiions scl Lorlli in Scelion 5.27). 

(b) Disbursemenls for fees anti expenses til Liny Liorrower ,\lfiliaic and 
developer fees (however characterized) wiil only be pLiid lo the extent that such fee or 
cx|ic!isc bcLiirs a proporlioiiLilc rclaiions!ii|i lo die iiciccniagc t)l' complciitin t)f ilie 
conslruction tir rehabililalion, as die CLISC nuiy iu;, ol the iniprovenienls, LIS tlclermnictl by 
die (.Tiiisli"Liciioii ConsuliaiiL -and only Lifier detiuciing die ariiilicLiblc RciaiiiLigc laxcepi as 
otlierwise perniilted liereunder or by the Funding Eendcr, no Disliurscmcnts lor the 
!Devc!o|ier f ee or ;iny "tlefei"i"ed developei' lees" slu-ill be nuide pi'ioi io ilu; (.'•onvtii'sitin l..)L!tc 
olher than m accoi'dance widi the Approvetl Devcltnicr Fee Schcdtik; 

Scelion 6.i4 .A iucuiltucul iil RcfalCti Btjci!mt;uis (.ir (..'(..Ci iCs. Wiiiitaii iiu; j i i i i i i 
Wriiien Consent of i-unding Lentiei m each msiance, except as jirovitict! herein tn m iiic 
(.ainisii uctiori T'uiiding .Agiceiiicnl, iioriowei sluill ntil enter into or conseiii lo any Linieiidincni, 
terminafion, niodiflcalion, tir oilier alteration of liiny ol llie Related Documenls or any td the 
CC'&.R's (including, without iimitation, those conlained in llie Liorrovver Loan Agreement, any 
..Archilecf s .A\greenienl or Engineer's CTinlract, any CfinslrLiclion ConiracL and any Managcmciit 
.Agreement, but excluding the Operating .Agreement, which is covered by Section 6.10). or Liny 
assignment, transfer, pledge or hypothecation ofany of ils riglils thereuntler, if Liny. 

Section 6..15 Personal .Property, fiorrower siuiil nol install malcrials. personal ]iroperly, 
equipment or fixtures subject to any security agreement or other Ligreement or contract wherein 
tlie right is reserved lo any Person oilier than Liorrower to remove or repossess LIIIV such malcrials. 
equipment or fixtures, or whereby litlc to Liny ol llie same is nol completely vested in Liorrower at 
the time of installation, without f-'unding Lender's prior Writien Consenl: prov ided, however, lhal 
lliis Seclitin 6.1 5 shall nol apply to k-iuntlry equipment or otiier etiuipmenl iluil is ovvnctl by a lliirti-
parly vendor and commercial tenants. 

Section 6.16 Fiscal Year. Without f'unding f.ender's Written CTinsenl, which shall nol 
be unreasonably withheld, neiiher Liorrovver nor Manager shall change the times td 
commencement or termination ofits fiscal year or olher accounting peritids, or change iis methods 
of accounfing, olher lhan lo conform lo G.AAP. 

Section 6.17 Publicity Neillier Borrower nor MLiiuigcr shall issue Liny publicity release 
or olher communication lo any prinl, broatlcast or on-line media, post tiny sign or in any other way 
idenlify Funding L.ender or any of ils Afllliales as the source of tfie financing provided for herein, 
without the prior wrilten approvai of Funding Lender in each instance (provitled lluil nothing 
herein shall prevent Borrower or Manager from identifying Funding Lender or its Affiliates as the 
source ofsuch financing to the extent lhal Borrower or iManager are required to do so by discltisure 
requirements applicable lo publicly held companies). Borrower and iManager agiec that no sign 
shall be posted on lhe Projects in connection vvith the construction tir rehabilitation of the 
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Improvements unless such sign identifies Citigroup and its afllliLitcs as the source oftiie LniLincing 
provided for herein or Funding f.ender consents to not being identified on Liny sucli sign. 

Scelion 6.IS Subiwdinale l..oan Documcnls. Without Funtimg Lender's prior vvritten 
ctniscnl, liorrtiwer will nol surrender, lerminale, cLinccl. niodily^ cluinge. suppleiuciu, aller, Limcnd, 
waive, release, assign, Iransfer, pletlge or hypolhecLite Liny of iis riglils tir rcmctiies under die 
Suboidinate L.oan L.)ocuiiicnls. 

A R F I C L E Vll 
R L S L R V I O 

AR l ie I F \ 111 
I.)LF.VLI. I S 

Secfion S. I FA-enIs of Defauh. i.aicii oi" ilie L.);uiw ing events slaiil coiisliini;; ;ai ""L vcai 
oi Deiatai iii':ti;.;i lii;-- al. i; I'l)w â; L.taai .•\c;'t;t-au:;U. 

(a) laihiic [ly tiu; Boi'riiw-ci" to pay LIUV Boiiiiwcr f.tiLin pLiymciii in ilic mLini'iCi' 
anti on ihc tkiile sucii pav-ineni is tine in Licctirtlaiice wilii the lernis anti piovisums til die 
lionower Note, or the failure by the Borrower lo pay any .Adtliiional f3oi"i"ovver I'aymcni 
on the date such payment is due in accordance with die lernis ant! iirovisions of the 
f3ori'ow'er Note, liic Security Inslrumenl, this Ijorrower Loan .Agreement or any other 
Liorrower L.oan Docunient; 

(b) failure by or on behalf of the Borrower to pay when tlue any amount (other 
lhan as provitled in subseclion (a) above or elsewhere in this Seciion 8.1) required lo be 
paid by the .BorroW'-er under Ihis Borrower Loan .Agreement, lhe Liorrower Note, the 
Securitv Inslrumenl or any of die olher Liorrower L.oan l.")ocuinciils or I'unding LoLin 
Documenls, including a failure to repay Liny amounis dial have been luevitnisly paid bul 
are recovered, allachcd or enjoined pursuLinl lo any insolvency, receivership, liquidatitiii or 
similar proceedings, which defaufl remains uncuretl for a |ierioti ol five (5) days Lifter 
WT'ilten Notice ihereof sliall have been given lo the Borrower: 

(c) an Event of Defaufl, as defined by die 13t)rrovvcr Nole, the Securily 
Instrunient or any olher Tiorrower l.oan Document, occurs (or to the cxlenl an "'TA-ent ol 
Default" is nol defined in any other Borrower Loan Document, Liny defaull tir breach by 
the Borrower or any Guarantor ofits obligaiitms, covenanis, repieseiitations tir wananlies 
under such Borrower Loan f)ocuincnt occurs and any applicaiilc notice andAir cure period 
has expired); 

(d) any representatitin or wariLinty iiiLide by any oflhc Tiorrower. the Guaranttir 
or the Manager in any Borrower L.oan Docunient or Funding EOLIII Document lo which it 
is a party, or in any report, certificate, financial slalement or olher instrument, agreement 
or document furnished by the Lionower. the Ciuarantor or tlie Manager in connection with 
any Borrower Loan Document or T'unding Loan T^ocuineni. shall be false tir misleading in 
any malerial respecl as oTihe (dosing Dale; 
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(e) the Borrower shall make a general assignment Ttir the benelll oTcreditors, 
tir sliLill generally nol be paying its debts as ihey become due; 

(f) die Tiorrower (.'onlroliing Enlily shtili iruikc LI gciiciLiI Lissignmenl for lhe 
benelll td'creditors, SIILIII gcnerallv nol be piiying iis debls as they become tlue. or Lin .Acl 
of Ti;iiikruplcv vviili respect lo the liorrtiwer CTinlrolling Entity shall occur, unless in all 
CLiscs the Btirrower Controlling l.uitily is i'C|ilLiccti widi a siibsiiiai',' Lioirovvei' C'tiiiirtilling 
L-'ntity liiai satisfies die requirements oL Section 21 td'the Securily InstrLinient; which, in 
die case o fa non-profit fiorrower (...'tinlrolling Enlily, nniy be rcpkicet! witliin sixty (60) 
days fif sucii evenl with antilhcr non pro 111 Liorrower Ctniii'tilling l-'iiiily ;icceplabie iti die 
I'iindmg Lentler, in winch case lUi Evenl oiDCI'LIUII siiall be decmcti io iiave occurred. 

(g) any porlion oI Liorrowei" i")cl'cn"ed l;-quii.y lo be made bv the Equity invesioi' 
and retjuii'ed for (i) completion tif tlic conslniciion or reluibiiiiLilioii, LIS die case nuiy be. of 
i ;u.; ! m iii't i v cmciii s. (i i ; ihe sail si ;;it;i iOii o i i nc L o;iti i ii ons ti.! !... on \-ci ;:.; oii t)i 1111 i t he tiix;i";il i tm 

(h) ihe failuic by lioiiowe:" oi ;iny ERISA Affiliate tii' Lioi'iowei lo comjily m 
all respecls wilh .E.R.ISA, or ihc ticcuiience ofany oilier eveni (witli rcs|icci to die iailuic 
of Lioi"rovver or any ERJS.A ..Affiliate lo pay any amount required to be paid under ELvlS.A 
or wilii respecl lo lhe termination of or withdrawal of Borrower or any ERIS.A .-'-\niliate 
from, any employee benefit or welfare plan sulijecl lo ERIS.A) the effect of whicli is lo 
impose upon Borrower (after giving efiect lo the lax consequences iliereof) J'or lhe paymenl 
ofany Limounl in excess of Fifty 'Tlioiisand LTollars ($50,000): 

•(i) a Bankruptcy Evenl sluill occur wilh respect lo the Liorrower, the iVIanager, 
or die Guarantor, or there shall be a cluinge in the assets, liLibilities tir firiLincial position ol 
any sucii Person which has a matcriLil adverse eflecl upon lhe Libilily ofsuch Person lo 
perltirm such Person's obligations untler this Liorrower Ltuin .•Agreemenl, any other 
Btirrower Loan .Document or any L-lekitetl Documeni, provided liial any sucii Bankruptcy 
Event vvilh respect to a Guarantor shall nol conslilule an Event of .Default; (i) if such 
Liankruplcy Livent occurs on or after the dale upon which die GuLiraniy terminates in 
accordance with its lernis (orthe dale upon which all oflhc GuarLinties have lerminaled in 
accoi'dance wilh their lernis, if more than one Guaranty was execuletl by such Ciuarantor), 
or (ii) if such T3ankruplcy Evenl occurs prior lo the dale upon winch tlie Ciuaranly 
lerniinates in accoi'dance vvilh ils terms (or the dale upon whicii all td lLic GuLiiLinties liave 
lerminaled in Liccordance vvilh their lernis, if'more than one CiuLirLiiily WLIS execuletl by sucli 
GuarLinlor) and the Borrower replaces such (Juaranior with a person or entity safisTymg lhe 
Funding l.ender's mortgage credit slandLirds lor principals Lintl acceptable to the Funding 
f.ender in ils .sole and absolute discrelitm within thirty (30) days after nolice thereof from 
the Funding f.ender; 

(j) all or any part of the property of Borrower is attached, levied upon or 
tiiherwise seized by legal process, and such aUachment. levy or seizure is not quashed, 
siavetl or released: (i) prior tti completion oflhe conslruclion or rehabililalion. as the case 
may be. of the Improvements, within ten (10) days of the date thereof or (ii) after 
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completion of the construction or rehabilitation, as the CLise may be. tif die Improvemenis, 
within thirty (30) days oflhe dale thereof 

(k) sub|cct 10 Seciion 10.16, Liorrower fads ui pay wiieii tiuc any mtnietLiry 
fibligLilion (other than pursiuinl lo ihis Lion'ower l..oan .Agi'eement) to anv Pcrstui in excess 
of ."s I 00,000, Lintl such failure continues beytind the expiration of Liny LipplicLible cure or 
gi.iec peiiods, unless Litii"i"0wci' is tliligenlly ctinleslmg the vahtiity td siieli olibgaliOn in 
gOtitl lailii iiy Lip]iro|ii"ialc proceedings and in LI manner rcLisoiiLibiy accc|iiali!c io the 
Funding T.ender; 

(I) Liny maiei'ial liligalion tir proceeding is coniiiicncctl iicloic Liny 
Governmental Aulhoi ity agamst or al Iccting the Liorrowei', the MLiiiLigci, oi the (.iiiiiiLiiiloi", 
or properly oftiie l3ori"ovver, the Manager, or lhe Guaranior, oi" any pLirl ilieieol, aiui sLit;!i 
iiiigLition 01' proceeding is noi defended diligenlly anti m gooti I'ailli iiy Ilu; lioi"i"tiwu;r, llie 
Managei", or the GuaiLinioi", LIS applicable, pi"Ovitieti liuil any sttcii liuueiiai liiigLitiiin ov 
pi"i)ct:t:tiiiu; .•u;;-imsi (.aiai aiiitir Siuil' not con-Miitiic an i-vcia •)! Ncianii (ii ii -̂ â ;h m.iit:;; i , :! 
11ii:.;aiit.iii is Cilinmcnccti iiii or ;:iiCi ilic d.iic uotiii W'-ncii iiic t ii!;-a .laiv ic; iimr-iiCs m 
ticctntfiiicc wiih lis lci"ms (or die tl;-iic upon which iiii til ilie Ciii;ii';iiilic;i luive tCrmmLiicd m 
accoitkinct willi ilicir iei'nis, li moic than one CitiaiLiniy wtis exet:uiec! by sticli GuarLiriior), 
or (ii) if sucli inaleriLiI liligalion or proceedmg is commenced |iiioi lo die dale upon wiucii 
die Guaranty ierniinales in accordance wiili ils lerms (or die dale upon vvliicLi LIII of die 
(jLiLiraniies liave lerminaled in accordance wilh their terms, if more liiLiii one Guaranty WLIS 

execuled by sucii Guaranior) and the Liorrower replaces sucli (JuLiranlor willi a person or 
entily satisfying the Funding Lender's mortgage credit standards for principals and 
acceplLible lo the Funding Lender in its sole and absolute discrelion wiihin ihirly {30) days 
alier nolice iliereof l:"i'om the Funding L..endcr; 

(m) a final judgmenl or decree for monelary diiiiiagcs in excess ol SI00.000 or 
Ll monetary fine or peiuilty in excess of SI 00,000 (nol subjecl lo ;I|1|ICLI1 or as iti winch llic 
lime foi' appeal has expired) lhal has a malerial atlversc elfcci on die Libdiiy td tlic 
Liorrtiwer, lhe Vianager or the Guaranior to perform its obligiilitnis uiit!ei" die Liorrtiwer 
I.,o;iii Dticumenls is enlered against the Borrower, the Manager, or tiie CiuLiranttn' by any 
Ciovernmenlal .Authority, and such judgment, decree, fme tir penally is not ptiiti anti 
discharged or slLiyed or bonded over (i) prior to completion of the conslruction or 
rehabiliUition, as the case may be, oflhe Improvements, within len (10) tkiv s after entry 
ihereof or (ii) aller coinpfetion of the construction or rcIiLibilitaiitin. LIS die CLISC may be. ol 
the Improvements, within thirty (30) days after entry thereof (or such kingcr ]icrititl as nuiy 
be permiued lor payment by the terms ofsuch judgment, fine tir penalty) . iirtwidetl lhat 
anv such judgment, decree, fine or penLilly againsi the (jULiranlor sliall nol ctnislilule LIII 

Evenl of L3el"ault: (i) if such judgment, decree, fine or penalty is entered on or Liller lhe 
date upon vvhich the Guaraniy lerminalcs in accordance vvilh ils terms (or the dLite upon 
which all oflhe Guaranties have terminated in acctirdance vvith their terms, if more than 
one Ciuaranly was execuled by such Guaranior), or (ii) if such judgment, decree, fine or 
penally is entered prior to the dale upon which the Guaranty lerminLilcs in ;iccortlance vvilh 
its terms (or die dale upon vvhich all oflhe Guaranties have terminated in accortlancc with 
their lernis. if more lhan one Guaraniy was execuletl by such Guarantor) and the liorrovver 
replaces such (Juaranior wilh a person or entity satisfying the Funding T.ciulcr s mortgage 
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credit standards Tor principals and acceptable to the Funding Lender in its sole and absolute 
discretion within thirty (30) days aller nofice ihereol" Trom the Funding T.ender; 

(ll) a final, un-appcLilablc and uninsured money jntlgmcnl or jutlgmeiiis, in 
Livor td'any Person oilier liian LI Governmental .•Authorily, in the aggregate sum of S I 00.000 
or more sliall be rentlcred Ligainsl llie Liorrovver, the .MLiiiLiger, or the (.itiLiranlor. that luis LI 
niLilCi'ia! ;idvci"sc eflecl on the abilitv of iLie 13ori"tiwci'. the Maiuigcr or die Ciii:ir;iiiitii" tt) 
pci'lorm its obligalions under llic Liorrower f,oaii LTocumcnls oi" LigLiinsi Liny til liicir 
respective asseis, dial is nol paid, superseded, bonded over oi' stayed (i) pritir iti completion 
oftiie consiruciitui or i'e!i;iliiiilLilion. as die case may be, ofthe Improvemenis. wiiliin len 
(10) tlLiv-s Lille!' enii'v iiiC!"ciif tu" (ii) allci' ct)mplclioii ol die ctiiisiruclioii iir rcluibiiIILII loiu LIS 
die ca.sc nuiy be, of ihc Impi'ovciiieiits, wiiinn iiiii"iy (30) tk:\ s Liiic;' Ciiii'v iiici'coi ii.n siicli 
loiigci" pci'it)fl as may he permiiicd lor paymenl bv- the ici'ins ol such judgnicnt): or Liny levy 
ol" execLiiion, writ or WLirrLiiil oi" allaclimenl, tu" similar pi"0cess, is cnici'Ctl tn' fiicil LigLimsl 
the Borrower, ihe Manager, oi' ilu; (Juaranioi', oi' againsi any of ihcii" i"espct;i!ve :;sscis (thai 
is likcb- io hav'C :; !u;i!t;!;;d ;itivcrst; t;!"lct;l uiion iht; iiliiliiv oi ihc litn i"o\̂ -;•a. iai- 'v-faKi-y:'!" 
Oi die (jL:;1 r;aiior it.i |:.i';l(iim iiicir iCS|it:;t'live tibligaiioiis aiitiCi iiU;-. |-!'.n."ov.-c; LOLin 
.Agieemeni. anv oiiiCi" Btirrowei" L.tian DticLiiiieiU oi' any Rclaicti Documciit). iinti sucli 
jutiiiiiicn'. Wi ll , wari'ani ov p'"tit;css sliall leiiuiiii unstiiisileti, uiiscidcti, uiivaeLiic;!, aiiiKintict! 
Lind unslLiyed (i) prioi" lo coiii|iieiion of die co.nsiruclioii oi rehabililLition, as the case may 
be, of the improvemenis, for a period of ten (10) days or (ii) LiLlcr compieiion tif the 
conslruction or rehabililation, as the CLiise may be, of the Improvemenis, for a period of 
ihirly (30) days, or in Liny evenl later than five (5) Business Days pritir iti die dale of Liny 
proposed sale thereunder, provided that any such judgment, levy, writ, wLirrant, Lillachment 
or similar process againsi the Guaranior shall not constitute an Event of Default: (i) if such 
judgmenl. levy, writ, warrant, Lillachment or similar process is enlered on or Lifter the tlale 
upon which the (JuarLinty terminates in accoi'dance with ils lerms (or die dLile u|ioii which 
all ofthe Guaranties hiivc terminated in accordance with their lerms, if more lluin one 
(juarLinly WLIS execuled by such Ciuarantor), or (ii) if such jLidgmcnl, lew. wril. warranl. 
allaclimenl or similar process is entered prior to llie dale upon whicii die CluLiranly 
lermmaies in accordLince willi ils lerms (or the dale upon winch all ol'lhe Guaranlies luivc 
terminated in accordance vvith their lerms, if more lhan one GuaiLinly was executed b\' sucii 
Guarantor) and the Liorrower rcpkiiccs such Guarantor with a person or entity satisfying the 
funding f^ender's mortgage credit standards i'or principafs and acceptable to lhe funtling 
Lender in ils sole and Libsolule discretion wiihin ihirly (30) days afier nolice thereof frtim 
the T'unding T.ender; 

(o) the inability oT Borrower to satisfy any condition ftir llie receipi of a 
Disbursemenl liereuntler (olher lliLin an Event of Defaull specifically atldressed in ihis 
Seciion 8.1) and failure to restilve the situation lo the satisfaction t)f FLintling Lentler lor LI 
period in excess of ihirly (30) days after Written Nolice from Funding L.ender unless (i) 
such inabilily sluill have been caused by condifions beyond die control of litirrovver. 
including, without limilation, acis of God or lhe elemenls. lire, slrikes. pandemics, 
epidemics and disruption of shipping ("Force Ma jeure Conditions"): (ii) Liorrower sliall 
liave made adequate provision, acceptable lo Funding Lender, for the protecfion of 
niLiieriLils stored on-site or off-sile and for the protection oflhe Improvements lo the extcnl 
then conslrucled againsi deleritirLilion and againsi tilher loss or damage or theft: (iii) 
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Borrower shall furnish lo Funding l.,ender satisfaclory evidence lh;il such cessLititin td' 
conslruction or reiiabiiitaiion vvill ntU ativersely Liffect or inlerferc witii the rights td 
fitU'i'tivver under labtir LIIUI materials ctinlracts tn" subctuitracts rckiting lo die coiisiniclioii 
or ti|iei'alitni o f lhc hnprovemenis: LIIUI (iv ) Borrower sluill furnisli lo fLiiulmg l.eiitler 
SLilisfacloi'v cvidt;nce lhal llic compieiion tif lhe conslruciitin or rcliLiliililalion ol die 
Improvemenis can lie acctiiii|iiishcd bv Ihe ('ompletion Dale: 

(p) c.xcc|il for if Ftn'cc .Vkijcurc Contlilions ;ii'c ciinlinumg iTarina siu.-h, |ici"iod. 
die conslruclion or reluiLidilLilioii oT the linprtiivcmcnls is iibLindonctl or ludlcti iirior lo 
ciimplelion fin'LIIIV' pt;i"iOfl tif tliirlv (30) ctinsct:ulive days; 

itj) Liini'owci" sliLill tail io keep in iorce Liiu! ct icci any malci :;ii pci mi'. liLcnsc. 
t;tii:sci!i 01' approval I'cquirctl Lindci" this iiori"Owci" Loan .Agi"ccmc!ii. or LIUV (.i(i\^ci"iii;icnlLi! 
AiiiiiOiilv witii iiii"isdiciit)n over liic Moi"igagcd j"'i"iijieri) or die Pit)!ct;is tirt!t;i"s or rctitmcs 
dial ctnisti'uciioii or ;'e!i;!bilitaiioii of liic Inipi'tiveiiieiiis lie siti|i|:ied. in wlaiic or in |"iari. or 
iliLii :iiiv rcOi:ii"cd ;:ri|irtiv;-il. iiccnst' tii' permit bt; wdliitirLiwii i.n sLispciuicti. Linti die ordcit 

(;-) ladtirc i''V die iiori-o-,\ ei' U.i SLiiisiLiniiaiiy (.''niadt;ia die ctiian: i ici mn ta 
rch;!biiiiaiion. LIS liic c;iSc nuiv bt;. of ihe Impi'tivcmcnis in Liccoiviaiit-c w iili this Bi)i"!"tiwci" 
LjiLin .•Agrccinenl on or prior to tiu; SiibslanliLil Compieiion L.Xitc: 

(s) failure bv Borrower to ctimplete the construction or reliaiiiiiuilion, LIS tlic 
CLISC mav be. oflhc hnprovemenis in accoi'dance with this Liorrovver LOLIU .Agreement tui 
or prior to the Compieiion Dale: 

(I) cxccpi as mav be extended pursuant to the icrms of the Constiuctitni 
f untimg ..AgreeniciiL failui'c bv 13oi'rovvei' to salisfy llie (iondilions iti ('oiiv crsioii tni tn' 
iieibre die (Tulsitic Conversitin Dale; 

(u) faiiure by anv Sufiortlinalc T.ender lo disburse die iirocccds ol ils 
Sulnirdinate Lotiii in approxiniaiely such Limounts and al approximaleb- sut;li limes LIS scl 
Itnlli in die Cost Breakdown anti in lhe Subordinate Loan Documenls, 

(v) an '"Event tif Default" or '"Default" (as defined in the applicable agreement) 
shLill occur under any of the Sufiordinate l.oan Documenls. aficr die expii'Lititni of ail 
aiiplicLifilc iitilice Liiid cure periotls; 

(w) litirrovver fiiis to obtain all gniding, foundalion. building and LIII tilher 
Ctnislruclion permils, licenses anti authorizations from all Li]iplicable GtiverrimenlLil 
.-\uilitirilies or lliird parlies necessary for the completion trf the conslruction tir 
rehabilitalitin. as the case may be. td'the Improvements, and the operalitm tif, and access 
to. the L'rtijccls. within 90 tkiys after lhe Closing Dale; 

(x) any failure bv the Liorrower to perlbrm or comply wilh any oL ils obligalions 
untler this liorrower L.oan .Agreement (olher lhan those specified in this Seclitin 8.1 ). as 
Liiitl when retjuired, vvhich continues lor a period of thirty (30) dtiys aller wrillen notice of 
sucfi failure bv f-'unding L.ender or the Servicer tin its behalf lo die Liorrower: |irovided. 
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however, if such failure is susce|itible of cure but cannot reasonably be cured within such 
thirty (30) day perioti, anti the Liorrower sliall Iiave commenced lo cure such failure within 
sucli thirty (30) dLiy perioti and iherealler diligently Lind expeditiously proceeds to cure lhe 
same, such tliirty (30) dLiy period shall be extended ftir an additional period of tune as is 
reasonably neccssLiry for die liorrower in the exercise ol due tiiligcncc lo cure such failure, 
sucli adtiilioiuii period not lo exceed sixty (60) tkiys. fitivvevcr, lui such nolice tir grace 
period shall Lip]ily io llic exieni sneh failure could, in lhe Funding f.ciidcr's jutigmcni. 
abscnl innnetlialc exercise bv the Funtiing Lender ofa I'iglit or rcmetiy iiiuler this Tioi'rowcr 
l..,oaii ,Agi'eeiiieiit. result m iiarin lo the Funding Lender, impairmenl oflhe Borrower Noie 
or this Boi'itiwcr I.OLIII .\gieeinent or tiny securitv given uiulcr Liny oilier Borrower l..,o;:!n 
IDocLinienl 

Seciion S.2 Remetlies. 

8.2.1. .Aeecleralion. Upon lhe occurrence oTan Evenl tiT Defaull (olLiei" lhan LIII 

Event of Defaull dcscriiict! in piiratirapli (e), (f) or (i) td Section 8.1) ;iiiti ai ;iny time and from Ume 
io iinic iiicic;d'iCi", a-; lê y-.:. as siitili |-.a.-ciii .jl Dc!..iiiii coniiiiac-; it) i;:xisî  m Lulthiion iO .iii;-- tiaht;; 
!"!ghls 0!" iCinctiif:"; avaakiblc to iiie (jOvc;";inicniLii I .ciitici pau.uiaii iti ihc Boi iiiwci L.OLin 
JTociiinenls or ;ii laŵ  t)!" in Ctjuity, die .Fuiidiiig L.enticr iiiiiy, lakt; such ;iciit;m. widioul noiicc oi 
demanti, as die fundiiig Lendei" deems advisable io pi'otcct and cnloicc its riglits againsi ihe 
Borrower an.d in and lo ilie Projecis, including declaring die Liorrower Paymenl Obligations lo lie 
immetiiately tiuc and ]iavLible (including, witiiout liniitalion, the principal t i f Prc]iayiiieiil 
Premium, if Tiny, LIIU! inlerest on and all olher amounis tiuc on lhe Liorrtivv"er Note lo be immedialely 
due and payable), wilhoul imtice or demand, and apply such payment ofthe Borrower Paymenl 
Obligalions in any niLinner tind in any tirder delermined by Funding .Lender, in Tunding Leiuicr's 
sole Lind absolute discretion: and upon any Event of fTel'aull described in paragraph (e), (f) tir (i) 
ofSeclion 8.1, die Liorrtiwer Paymenl (Tbligalions shall bectmie immediately due and payable, 
wilhoul nolice tn" demanti, iiritl die Borrower expressly waives Liny such notice or demLind, anyiinng 
contained in any Borrower Loan Document lo the contrary notvvithslaiiding. Notwilhsianding 
anylhing heieiii to the contrary, eiiforcemenl of remedies hereunder anti under the Funding f.oan 
./-\greemenl shLill be conlrolled by the Funding Lentler. 

8.2.2 Remedies C^umulativc. Upon lhe occurrence ofan Event of Default, all or 
any one or more of the rights, powers, privileges and olhcr remedies available lo the Funding 
f.ender against the Borrower under the Borrower Loan Documents or at lavv or in equity may be 
exercised by the Fuiuling l.,entlei', at any lime and Trom lime lo time, whether or nol all or any ol 
the Tiorrower pLivment (Tbligalitnis shall be declared due and payable, and whether or not the 
Funding T.ender shall have commenced any loreclosure iirocceding or olher action lor the 
enforceinenl of its righls Lind remedies under any of the Liorrtiwer Loan Documents .Any such 
aclions laken by ilie Funding Lender shall be cumulafive and concurrenl and may be pursued 
independently, singly, successively, together or olhervvise, al such lime and in such order as the 
Funding Lender may determine in ils sole discretion, to the fullest extent permiited by lavv. without 
impairing or otherwise affecting the oilier rights and remedies ofthe Funding Lender permitted by 
lavv. equity or contract or as set forth in the Borrower l.oan Documents. Without limiting the 
generality ofthe loregoing. the fiorrower agrees lhat ifan Event of Default is continuing, all Liens 
and Olher rights, remetlies tir privileges,provided to the Funding Lender shall remain in full force 
and effect until it luis exhausted all ofi ts remedies, the Securily Instrument has been foreclosed. 
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the Projecls have been sold Lind.Air oiherwise realized upon satisfaction td the Liorrower Paymenl 
(TbIigLitions or lhe Liorrower PLivmenl (Jbligalions luive been paid in full. To die cxlenl permiued 
by applicLible lavv, noihing conlainetl in any Borrtiwer f.oan Document shall be consiiued LIS 
requiring die l'unding f.ender lo resorl lo any porlion of the Projects for die SLilisfaclion of ;iny ol 
the Liorrower Pavment Obligations in prcl'crcnce or priority lo any oilier portion, ;ind the Funding 
L.endcr may seek salisfaclion oul of die cnlire Projccis or any pLirl thereof, in its absoliiie discretion. 

NolwillisiLinthrig LIIIV provision licrciii lo du; contrary, die Ciov^crnmeniai f.ender LIIU! die 
Funding .Lentler agree dial any cure ol'anv ticfauli made or Icnderetl by die Equity Investor shall 
be tlccmed lo be a cuie by the Liorrower and sluill be acceplet! or rejecied on die same basis as if 
niLide or tendered by die Liorrower 

5.2.3 Dehna No ticiay or tnnission lo exei'cisc any remetly, riglii, powci' acci'tiing 
upon an Event of DefLinll. oi die granling of Liny indulgence or compromise by liic Funding Lender 
shall impair any sucli reinedv. righl or power hereunder or be construed as LI wiiivcr thercoi', bui 
:iiiv '•;;!t;h i'Ciiict'va !"iglii oi" povvci" mav be cxtin.'ised Irom liinc io lime anti LIS tifien a;-; iiuiv be deemet! 
e;,pct;iciii T i!\u;i" oi taic iTiiviiiiiai L)t.d;;i.!iL oi !..\ t;;u o! L'C:aiiii siiall iiiii i;c t;tiiisu ucd to ;ic .1 
w.-uvcr of LIIIV subsct|iitaii i-'tiiciiiiai l..)ciaidi oi iavcni ol UclLuih oi 10 mipim Liiiy icnietiy. iight oi" 
iJt'Wci" Ctiiist-i.|i.icrii iiivicon Ntii'vViihslLintaiig :i;iv odiei [irovisioii oi this i;L"irrti\\c;' l.tian 
.-Agiccnieni, die Funtiing i_.eiider reserves iiie i"igiil io seek ti ticliciency jLidgineiii or pi'cscrve ti 
deficiency claim, m conneclion vvilh the foreclosuie of the Securily Inslrumenl lo the extent 
necessai y 10 Ibi'eclose on the Pi'tijecis. ihc Tvcnis, the funds or Liny oilier collalei'al. 

8.2.4 Set Off; Waiver of Set OW. Upon the occurrence oTan Event oT Delault, 
Funtling Lentler may, at any lime and Trom lime to lime, without nofice lo Tiorrovver or any olher 
Person (any such notice being expressly WLiived), sel ofi and appropriale and apply (ag;iinsl and 
on account ofany obligations and liabiiilics of Liorrovver lo Funtling Lender Lirising under or 
connecied wilh this liorrovver L.o;iii .Agrecmenl and llie other Liorrower Loan Documenls Lind the 
Funding LoLiii Documents, irrespective ol" vvhelher or nol TTinding Lender shall iiave lULidc any 
deniLinti therefor, and allliough such obligLilions Lind liabilities may be conlingenl or unmatured), 
and Borrower grants lo Funding Lender, as securily for the Borrower Paymenl Obligalions, a 
securiiv inleresl in, any and all tieposils (general or special, including bul nol limiled to Debl 
evidenced by certificates oT deposit, wliether matured or unmatured, but not including trusl 
accounts) and any other 13ebt at any time held or owing by Funding L.ender lo or for the credil or 
the accounl of Liorrower. 

8.2.5 .Assumption of Obligalions. In die event lhal the Funding Lender or ils 
assignee or designee shall become the legLil or benellcial owner oflhe Prt:ijecLs by foreclosure or 
deed in lieu td" I'oreclosure, such parly siiall succeed lo the righls anti die obligations tif tlie 
Liorrower under this Liorrower l...oan .Agreement, the Liorrovver Note, the Regulatory Agreement, 
and any other 13ori'ovver Loan Documenls and Funding Loan TJ)ocunienls to vvhich the Borrower is 
a parlv. Such assumption shail be cTfective from and after the effective date ofsuch acquisition 
and shall be made with the benelll tif the limitations of liability sel forth therein tind wilhoul any 
liabilily for the prior acts ofthe Borrower. 

8.2.6 .--Vccounls Receivable. Upon the occurrence of an Event of Defaufl. 
Funding Lender shaif fiave the right, to the extent permitted by lavv. to imptuind and lake possession 
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oTbooks. recortis. notes and olher documents evidencing Borrowei-'s accounts, accounts receivable 
and Olher ckiims for pLivnient of inoney, arising in comiection with the Projecls. and lo make direct 
collections on such LICCOUIUS, LICCOUULS receivable and clainis for the benefit of" Funtling T.ender. 

8.2.7 f)cfaulls under C)lher Doeunieiits. Tunding Lentler sliall have lhe righl to 
cure Liny defaull under anv of die L<elated l..)ocuinerils aiul die Subortiiiiaic L.OLIII Docnmenls, bul 
sliall have no obligalion lo tlo St) 

8.2.8 .Ahatenient of Disluirsenicnts. Noiwilhstanding Liny provision to the 
conii'La'y lierein tir any of" llie titliei' !3iirrowei' L.oan Documenls or lhe f untling 1..0Liii L.)ocu!iieiits, 
TTindmu f.enticr's obligLilion It) iiuike luriiici' l..)isbursemcnts shall Libalc (i) during ihe ct.)niiiiuaiicc 
til Liny TTilcniial Defiull, (li) afiei' any tiisclosui'C to Funtiing Lciitier of any kict oi'circumstance 
dial, iiiliscnt sut:li tiisclosure, would cause any represenialioii or wari'Linly til Liorrower lo lad lo be 
tnie Lintl corrcci in al! malerial i"especis, unless anti unii! l-'unding Lentler elects lo permil fiiniier 
l..')isbtii"senienis notwithsiantlmg sucli event or circumsiance: and (iu) uptm die occurrence ol any 
I'A cni of Dcfiull. 

8.2.9 (Jtimii!Ciit.)u tif Impi'ov cmcnts. fijion the oct iii icnce ol ;iny lav ciii ol 
Delatili. funtimg L.cntic! sii;;!! liavc the riglii io CLIUSC tin mt!e|ici)tlt;iii ctmliLicioi" selected b) 
Funding L.endei lo enici" inio possession of liu; l-T"ojecls and Ui pei'liirni any and all work anti ialio;-
necessarv I'oi' du; complciitin of the Pi'tijecis subslLiiitially in accordance willi ihc Plans and 
Specificalioiis, if any, and lo perf'orni fBorrower's obligations unticr this Bonower LOLIU 

AgreemenL .All sums expended by Funding Lender for such purposes shall be deemed lo have 
been disbuised to and borrowed by Borrower and shall be secured by the Security Documents. 

8.2.10 f-iighl lo Directly Isnhirce. Noiwilhstanding any olhei'provision iiereol'io 
the contrarv, the Funding L.eiitler sliall have die righl to directly enl'orce all righls and remedies 
hereunder vvith or wilhoul involvenienl of the Governmental L.cndcr. provitled that tinly lhe 
(iovernmenlLii Lender may enftirce the fdiassigned Rights and Funding Lentler shall not impair 
(Joveriimentai Lender's enforcement of Unassigned Lvigiits. In the event that any oflhc provisions 
scl forlh in tliis Section 8.2.10 are inconsisienl with the coveiiLinis, lernis Lind ctinditions ol'lhe 
Security Inslrumenl, the covenants, lerms aiul conditions tifllie Security Instrument shall prevail. 

8.2.11 Power of .Attorney. Efi'eclive upon the occurrence olan Event of LTefaull, 
and continuing until and unless such Event of Defaull is cured or waiveti. Borrower constitutes 
and appoints Funtling Lender, or an independenl conlraclor sclectetl by Funding Lender, as ils Irue 
and lawful atlorncy-in-l'act with full power of subslilulion. for the purposes of compieiion oi'the 
Projects anti performance tif Tiorrower's t)bligations under liiis Liorrower f_.oan Agreement in the 
name oT Borrower, and empowers SLiid attorney-in-faci to do any or all ol'lhe Tollovving upon the 
occurrence and conlinualion of an Evenl of T)cfau!i (il being understood and agreed lhal said power 
of attornev shall be deemed to be a power cotipled with an interest which cannol be revoked until 
lull paymenl and performance o fa l l obligations under this Borrower LOLUI .Agreement and the 
olher Bonovver Loan LTocumenls and lhe Funding Loan DocuinenLs): 

(a) to use any oflhe funds of Liorrower or Manager, including any balance ol 
lhe l3orrower Loan, as applicable, and any funds which may be held by Funding Lender 
for Liorrower (including all funds in LIII deposit accounts in which litirrower has granted to 
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Funding Lender a security inleiesl), for the purptisc of effecting completion of the 
conslruction or rehabilitation, as the case may be. of the Improvements, in the manner 
called for by the Plans and SpecificLititms: 

(b) lo nuikc such adtlitions, changes and correclions in die IMLIIIS and 
SpecificLilions as shall be necessary or desirable to complele die Prt:)jecls in substanlially 
die manner ctintemplated l."iy the Plans Lint! .Specificalions; 

(c) to employ any conli'Lictors, subctinlrLiciors, agents, archilecls and inspectors 
refpiired for saiti purposes; 

(d) lo empltiy ailorneys lo tiefciitl iig.Liiiisi alicnnils 10 mierfcie wuii the exeicise 
of power gi'Liiiled by this 13ori'Ower f.OLin Agreenient; 

(e) lo pLiy, settle tir conijii'iinnsc Liii exisling bills anti claims which arc or may 
be liens against the Projects or llie Irnprov cmenls, fir may be necessary or desirable for the 

01 cicai'Lincc td tibjeciioiis 10 Oi i;;;;ci;i:iiii ;:;u.;t;... 0:1 i.iili:-. 

(I) io execule till apiiiiCLiiions Lint: ecruiicLites m uic name oi litirrower. wiiicii 
niLiv be required by any other construclion conlracl; 

(g) 10 prosecute and defend ail actions or proceedings in connection witii die 
Projects and lo lake such aclion, require such performance and do any and every olher acl 
as is deemed necessary wilh respecl lo the compieiion oflhe construction or reiiabiiitaiion, 
as the case may be, oflhe Improvements, vvhich liorrower mighl do on ils own behalf; 

(II) lo let new or additional conlracls to the extent not proliibiietl by their 
exisling conlracls; 

(i) to employ watchmen and erect securily fences lo protect die Projects from 
injury; and 

(j) lo take such action and require sucli performance as il deems necessary 
under any ofthe bonds or insurance policies to be furnished hereunder, lo make selllements 
and compromises wiih the surclies or insurers thereunder, and in connection therewith lo 
execule insinimenls of release and salisfaclion. 

ll is the intention oflhe parlies herelo lhat iiptin the occurrence and coniinuance ofan Livenl 
of Default, righls and remedies may be pursued pursuLinl to die terms of the Tiorrower Loan 
IDocuments and the Funding l...oaii Documenls. Lhe jiarlies hereto acknowledge that, among the 
possible outcomes to the pursuit ot" such remedies, is the situation where the Funding Lender 
assignees or designees become the owner tiT the Projccis and assume the obligafions identified 
above, and the Borrower Note, the Borrower Loan anti the olher Tiorrovver Loan Documents and 
Tundini: T,oan Documents remain oulslandine. 

68 



A R T I C L E LX 
Sl'LClAL PUOVISI()̂ 'S 

vSeclion 9.1 Sale of iNole and Secondary Vlarkel Fransaction. 

9.1.1 Cooperation. Subjecl to the restrictitins of Seel ion 2.4 oi the Funtling Ltian 
.Agreement, at the T'untling T.cndcr's tir die Servicer's retjucsl (Iti llic cxlenl nol Lilready required 
lo b'C jirovitled liy the iitirrower under tins 13tirrtiwe!' T.tiLin .'-\gi't;eniei!i), the iitnitiwei" siuil! use 
I'casoiiLiiiic cTToris to SLilisfy the markel slLindLirds Ul vvlucli die Funtling f.cntler tu die Sci vicer 
ciistoniLirily Lidliercs or which may be reasoiiLibly requiretl in ilie niLirkctplace or by the Funding 
L.entiei" or die Servicer m connection vviili one or more SLIICS or Lissigrimenls ofall or ti |ioi"iion of 
die (..iovcinmcnlal l.entiei Ntiie .md ihe ITiiuling L.oan oi" pariit;ip;iin)iis iiiciciii oi' secuiiiizalions 
of single 01" inuili-clLiss secui'ilies (lhe "Securilies") seciired !:)y or evadencing ownership inleresls 
in ail or a poilion td'lhe Gtiveinmenlal Lentler Note and lhe Funding l.oan (each such sale, 
assignnienl and/or securilizaiion, a "ScctintiLiry Markel I'l'Linsaclioii"), piovidcd lluii neillier the 
I3tn"ii.i\'-. t-i' noi' die Ciov er;iii!ci!!;il L t;ntiei' siiLiil incur LIIIV lini'ti iitiriy (ir tidier oiii-t)f-(iocke! ctis'is ;iru! 

iiu; tiedv-ei v 0i" Lilly i'rovidcci Inioi"inaiitin ta' aiiy tipmita! ;"cqmicti m ctnincclitu; iiicrt'wi;ia aiiii LII! 
siich crisis sliLili ijc [iLiid bv iiic I iiiitiing L.cndc! or i!ic Scivicci', arui sluill iiot m;iici-i,i!!-;- mi)tlif"'y 
Boi"i"Ow-ei"'s rigiiis t.n" obiigaiioiis Wiihotil linnimg ilic geiiei"aiiiv of ilie i'oicgtimg. llic Liorrower 
sliall, sti long LIS lhe liorrovver LOLUI is siill oulslanding; 

(a) (i) provide such financial and olher information willi respecl to the 
Liorrower L.OLin, and with respect tti the Prtiijecls, the Liorrower, the Property Manager, the 
conlraclor of the LTojecls or the Liorrower C.'onlrolling LTilily, (ii) provide financial 
slatemenls, audited, if available, relating to llie Prtijecis wiih cusiomary tlisciaimers for any 
f'tirvvard looking slatemenls or lack of audit, and (iii), al ihc expense ol'lhe Funding Lender 
tir the Servicer, perform or permit or CLIUSC to be pciformed or permitted sucfi site 
iiis|ieclioii, Li|ipi'aisiils, surveys, rriLirkel studies, cnvirtniineiilal rev lews and re|iorls (Phase 
I's and, i f appropriale. Phase II's), enginceriiig reports tind oilier due diiigence 
investigations oflhe IT'ojects, as may be reasoiuibly retjucsictl from lime lo time by the 
Funding Lender or the Servicer or the Raling .Agencies or as may be necessary or 
appropriate in conneclion wilh a Secondary Market TrLiiisLiciion or Exchange .Act 
requirements (the ilems provided lo the Funding Lender or the Servicer pursuant to this 
paragraph (a) being called the "Provided Informalion"), logether, if customary, wilh 
appropriate verification of antlAir consenls (inclutling, without limilation, auditor consents) 
lo include or incorporate by reference the Provided Information in an tiffering tlocument 
tir otherwise provide lhe Provided Information to inveslors and poieniial investors or 
opinions of counsel of independenl altorneys acceptable to the ITinding Lender or the 
Servicer and the Rating .Agencies; 

(b) make such represenlLitions and warranties as of the closing dale of any 
Secondary Markel 'Transaction vvilh respect lo the Prtijecls, the L3on'Ower, the Litirrower 
Loan Documents and the Funding Loan Documents reasonably Licceptable to the Funding 
Lender or the Servicer, consistent with the Tacts coveretl Iiy such representations and 
warranties as they exist on the date ihereol: anti 
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(c) execute such Limcndmcnts to the Borrower LtiLin Dticumenls Lind the 
T'untling T.OLin Dticumenls to Licconinmtlate such Secontkiry Vlarkel TrLinsaclion sti long LIS 
such Lirneiulmenl does not aTf'cct the nuiicrial econoinic lernis of die Tiormwer ktian 
Documents Lind lhe T'untling I.OLUI Doeumenis and is imt otlierwise adverse to the Liorn)wer 
111 its reasouLiiilc discrelion. 

*.).1.2 Use of Inrornialion. The Liorrovver untlcrsiaiitls tliLii t;cri;iiii tdTlie Provitletl 
111 fln"iiiLilion Liiiti lilt; rcijiiircd i'cci)i't!s nuiy be iiiclutled in tiisclosure tlocuiiiciils in coriiu;c!ion w ith 
a SccondLirv .MLirkcl I ransLiclioiu inciufling a prtispectus tir private placemenl iiienioi'aiidum (cLicli. 
a "".Secondary |\larket Disclosure Documenl"). tir |ii'Ovidetl or nuitle avLidablc to invcsiors or 
iii i.isj'icci 1 \ e iiiv csii);"s in die Securities, liic R.Liliiig .•Agencies Lind scrv îcc prov uiers or oiiier p;"irties 
rclLiiiiig it) liu; Si:;corii.i;.irv \.-laikcl TraiiSLiction. in liie eveni tiiLiI ilic SccoiitlLiiv ^lLll"i^ci Discitisuic 
Documenl a-; ictjtiii"cti io iic revuicti, tiie liorrowei' SIILIII coo|icralc, subject lo Seciion ') I . iic), vvitii 
dii' l-'uiuiiii!.; i.e;itici anti liic St;i-vict;i" in iipti;iimg ilie ITtividcti i nii.n null ion or i"Ct|L!ii"t;tl i"ci;in-;"ls It");" 
nicliision or sumnuirv in die bcctnitlLii v Maritcl Discltisure Dficumcnl tir lt)r iillici" use reastiiiLiiiiv 

:.'t-o:: a i 11 a.' io ;.,-.- ; ;;t ;; i -i ;;;a-; 11 a.; i ' l tacoi-; :>••:•. e^y . -wio |..,i;;t.-|-̂  i;a.- l-iati'iiiOLa •- iv-i.a"--.. i i . ' ^ ....'i;.'s!a a 

L'Oca;iit-nt ;u;c;.ii";;ic anti ci.a;!i.)li.-it' ai Liil maicii;:! iCsjiatiis vviti"; i"t-siici.i iti :-.;.ich iiKiiit-is j iu-
I.T.a iotta.;: ct;:i:.ci)i;, ii.i ;-aiv Linti L;11 sucli d:st-lta-;ia'cs t>r s;icii !;i:"t"a maiioii 

9.1.3 Boi'r(nver Obligations Rcgartling Secondary .Maikel Disclosmc 
Documents. In conncclioii vvith a Secondary MLirkel Disclosuie DtieumciiL die laorrower shall 
|irovide. or in tiie CLISC ofa Borrower-engaged ilnrd ptirly such as the Pi"t)|ierlv" iVkinager. CLIUSC it 
to provide, informalion reasonably requested by the Funtling Lender pertaining lo the Litirrower, 
die Projects tir such third party (and portions of tmy other sectitms rcastinaldv rcqucsletl by the 
Funding 1.ender periaining to the Liorrovver, the Prtijecls or lhe third pLirty). 1 lie liorrowei' shall, iT 
rctjucslctl bv" die Funtling Lender anti the Serv icer, certify in wriling lIuil the liorrower luis cLii clnlly 
exLiiiiiiiCi.! ilmsc porfions td such Secontkiry .Vkirkcl Disclosure Docniiienl. pcilainmg tti die 
Litiirowcr. tfie Projecls or the Properly .VlanLigcr. anti such portions (Lintl |itirlitins of anv oiliei" 
st;ciitnis rcast.iiiLiblv retincsicti anti periaining ui tiic fiorrtiwer. die Pn.ijccis or du; Properly 
.Manager) tlti nol ctintain any untrue statemcnl o fa material hid tir omit lo state LI material hict 
neccsSLirv in order tti make the statements made, in the light ol the circumslances uiuier wliich they 
were made, nol inislcatling: provitled that the Liorrovver sLuill mil lie i"ct|uii"eti to iiuike tiny 
rcjiresentations or WLirranlics regarding any Provided Infonnation oblainetl frtirn ;i ihirtl party 
cxccjit vvilh respect lo in("ormafion il provided to sucli parlies. Furlhermore. lhe Borrower 
iiuieiiiiiilies the Funding l.cntler. the Governmenlal Lentler and the Serv icer for Liny LiLil.iililies lo 
winch Liiiv sucli parlies may bectmie subject lo the extent such l.iabilities arise oul of or are basetl 
u|itiii lhe use of the ITovidetl Information in a Sectindary .Market Discltisure Document: provided 
dial die Liorrovver shall ntil provide any indemnification regarding any IT'ovided Informatitm 
tililamctl f rom unrcfated third parlies except witli respect lo iiiformLititiii it prov itlctl lo such parties. 

9.1.4 Borrower Indemnily Regarding Filings. In coiinection vvilh filings under 
die l-xcliLinge Act or the Securities .Act. the fiorrtiwer shall (i) intlcmnify Fuiuling Fender, lhe 
CitivernmcnLii l.cntler anti lhe underwriter group for any secui'ilies (the ""Linderwriter C«roup"") 
Liiitl Llll ofllciLils. einployees and agents ol any tif them lor LIIIV I .iLibilities to vvhich funding Lentler, 
(.lOvenmienlLil l .ender. the Servicer or the Underwriter Cirtmp m:iy become subjecl instilLir LIS die 
l.iabililies Lirise out of or are based upon the timission or alleged omission to SILIIC in the Providetl 
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Information ofa material lact required lo be slaietl in the Provided Informalion in order lo make 
the siaiemenis in die Provided InfoniiLilion, in the light oflhe circumstances under whicli they 
were made nol niisleatling and (ii) reimburse die funding f.ender, GoveriimcniLil Leiuler, the 
.Servicer, the Underwriter (Jroup and olher indemnified pLirlies lisled above for any fegLif or other 
ex|iciises rcListiiiLibly incuircd by the T'Linding Lender, Govci'mnenlLil Lentler, die Servicer or die 
Uiulcrwriier Ciroiiji m conneclion with defending or iiivcstigLiting such f.iLibiliiics. prtivitict! iluil 
the Lioirower sluill not jiitivitie any intlemniflciilion regLirtliiig any Provided Information oblaincd 
from umckiictl iliird parlies excepl willi respect to informalion il provided to such p;ii'iics. 

9.1.5 Indemnification Procetlure. Prtiniplly aflci' receipi by an indemnified 
jiariy untler Seclitnis 9.i.3 tind 9. i.4 of notice of die eommcncemenl of Amy aclion for whicii LI 
claim for intlcmmiictition is iti be niLitlc againsi die liorit.iwcr. stich nulcminlietl |iLinv shall iiolilv 
iiiC Bonowei" m wrilmg f)l sticii commencement, bul die omission it) so noiily ihc lioirowei wili 
no: relieve ihc LnU"i'Owe!' fi'tiiii Liny liabiiiiy thai il ma\̂  liavc tti Liny inticmriificti pL;i"iv hci"ci.:iulci" 
cxccpi 10 the exieni ihal fiilurc lo noiily causes Piiijudice lo die Boiriiwei'. In die evenl thai any 
aci Sill; Is fa'O. adii Liaainsi any intiei nni fictl ji;ii ty. Lint! il noli f la-"; i!ic 13 on iw-vcr of ilu; commciiccmei li 

inciciii Liiiti, iti the o.icni diLii ii (or dK;y) may elect by Wi!iii.-i! ixoiicc i.;chvcict.i ii.i ihc mtit;miaTct; 
pL'iriy ii!om;iily Liiier I'cceivnig ilic Ldorcsaid ncmcc oi commciicenuaii. iti Lissumc lhe fitJensc 
llicrct); Wilii coiinsci selecico by f'le .!3on'Ower and reasonably satisfaclory lo such indemnified 
pari) in ils sole discrelion. After noiicc .iTom liic .Borrower lo such iritlcmnijled iiLirty niulcr tins 
Seciion 9.1.5, die Liorrower sluill nol be responsible tor any legal or other expenses subsctjuently 
incurred by sucli indemnified parly in conneclion vvilh the defense thereof other lhan reasonable 
cosls of investigation. No indemnified parly shall settle or compromise any claim for which lhe 
fiorrower niLiy be liLiblc hereunder witiiout lhe prior Written Consent tdThe Liorrtiwer. 

').l.6 CJontribution. In order lo provide for jusl and equilLible conlribulion in 
circumslLinces in which tlie indemnity agreement provided for in Seciion 9 1.4 is Itir anv reason 
heltl It) be unenforceable by an indemnified party in respecl ofany L.iabililies (or Liclion m respecl 
ihereol) rcleireti to therein which would otherwise be indenmiliable under Seciion 9.1.4. the 
Liorrtiwer shLiI! coiitribule to the amount paid or payLible by the indemnified party as a result of 
such l.iabilities (or aclion in respect thereof); provided, however, that no L'erson guilly of 
fratidulenl nn'sreprcscniLition (within the meaning o.l" Seciion 10(f) oflhe Securities .Act) siiall be 
eniilled to conlribution from any Person nol guilly of such fraudulent niisrcpresentaiion. In 
deiermining die amount of contribufion lo which the respective parties are eniilled, the Rillovving 
faciors shall be considered: (i) (he indemnified parlies and the Liorrovver's reialive knowletlge anti 
access it) infornuiiion concerning the matter vvith respecl to vvhich the claim WLIS Lisscried: (li) the 
opporiumiy lo correci autl prevent any slalemenl or omission; and (iii) any tidier equitable 
considciLilions appropiriale in the circumslances. l he parties lo ihis Borrower I.tian Agreement 
agree that it nuiy nol be equitable ifthe amount ofsuch conlribulion were delermined by pro rata 
or per capita allocLilion. 

ARTICLE X 
iVlisci;Li..\Mi;oi i.s 

Section 10.1 .Notices. Aft notices, consents, approvals and requests retiuired or permitled 
hereunder or under any olher Liorrovver L.oan Document or Funding Loan Document (a ""notice") 
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sluill be tieemed to be given and made when delivered by hantl. by recognized overnighl tlelivery 
service, confirmed fiicsimilc ii'Linsmission (provided any telecopy or other electronic iransmissitm 
reeeivetl by any partv Liflcr 4:00 ji.ni., focLif time, as evidenced by the time shown on sucii 
iransmission. shLiil be deemed to have been received die following Tiusiuess Day), or live (5) 
cLilcntiar dLiv.s ;ifiei" tieposiicti in lhe Lhiited Slates nuiii, registered or cerlified. posiage picpaitl. 
willi rcttirn reccipl rcqucsletl. Litltlicssetl as lollows. 

If ill ihc Liorrowei'and Devclti|iCi'; c/o SlalewLiy .Associaies . i l i l.LC 
10 West 35"' Slrcci 
10"' Flooi-
Cliicago, I iiinois 6()(i i 6 
AKention; .fames!. tVidler 

With ;i copv io ' .Applegate A: fhtiriic- I'liomsen, P.(..' 
425 South FinancKil PI , Suite 1900 
('diic;u.iO. Llinois 6(1605 

wii.ii Ll copy to Wincopm (.Ti'cle I.L.L.J-' 
C''ti lanlcr|ii'ise CaimniLimiy .-Asscl MLmLigemcni. h 
70 Corporate Cenler 
I 1000 Broken Land Parkvv;iy, Suite 700 
ColumbiLi, iVlarvland 21044 
Altenlion: .Asset tVkinagemcni 

and: Email: sshack'®,eiilerpriseconimunity.com 
Attenfion: General (Jounsel 

I f to the CitivernmentLil Lender: Cily ofChicago 
Department of Planning Lind Develti|inient 
121 Nonh LaSalle Street, lOlli Floor 
Chicago, Illinois 60602 
.•Attention: Commissioner, Departmenl of 
Planning and Developmenl 
'Telephcnie; (312) 744-4190 
TTicsimile; (3 L2) 742-2271 

with a copy to. CTly ofChicago 
Office oi'the CorpoiLition C'tiunsel 
121 North LaSalle Streei, Room 600 
Chicago, Illinois 60602 
.Attention: Finance and Economic f)eveiopmciit 
Division 
"Felephone: (312) 744-0200 
Facsimile: (312) 742-0277 
(rei'er lo "'Finance & Econ. Develoiimenl 
Division'" on cover sheet) 
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vvith Ll copy lo: 

with a copy lo 

Cily of (Tiicago 
Deparlnieiil td Planniiig and Developmenl 
121 Norlh LaSalle Slrce.l, lOlh Floor 
(diicago, Illinois 60602 
.Aiieiiiioii; Commissioner, Deparimcni ol 
PlLinning Linti Development 
Tclepiitmc: (312) 744-4190 
Facsimile. (312) 742-2271 

C.dly of Cdiicago 
Office ofthe (..'orpoialion (Jonnscl 
121 ixorlh LtiSailc Streei, Rtiorii 600 
Chicago, Illinois 60602 
;\i!eniion' Fuuince ;intl Ectnitimic Dcv-Ciopmcni 

Division 
•|>!cphtiiie; (3 ! 2) 7d.4-02 îO 
i acsiiii i ic; (.i i'.:) /--i J -i..'2 / / 
(leic! 10 "'!• iiunice iv Ectm Dcveitnimeiii 
Div-iSitm'' on ctive;' siicci) 

Li coi.iv̂  lo. C'iiy of Chicago 
Office ofthe City Cornplroller 
121 "Norlh LaSalle Streei 
Chicago, Illinois 60602 
.••Attention; City Comptroller 
Telephone; (312) 744-7106 
Facsimile: (312) 742-6544 

11 iti the FiintliuL! I .ender: Citibank, N..A. 
388 Greenwich Streci, "Trading 6iii Tloor 
New York, New York 10013 
./-Mtention: Fransaction .N4aiiagenient Giti 
Re: Casa Veracruz (Jhicago Pi"t:ijects 
Deal ID No.: 60000924 
TTicsimile: (212) 723-8209 

with Ll cojiy lo. Citibank, N.A. 
325 Easl Hillcrest F)rive, Suite 160 
Fhousantl (3aks, California 91360 
.Attention: (Tperations Manager/.Asset .MLinager 
Re: CTisa Veracruz Chicago Projecls 
Deal ID No.: 60000924 
Facsimile: (805) 557-0924 
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Pritir to the Conversion ITLUC 

With Ll copv 10' 

Citibank, N.A. 
388 Greenwich Street, "Tratling 6lli Floor 
New York. New Ytirk 10013 
.Altenlion: .Accounl Specialist 
Rc; C'asa VCILICIUZ (.'hicago iT"ojccls 
Deal 11") No.; 6O000')24 
Facsiiniie; (2!2) 723-8209 

I'ollowing die C'tniversion Dale 
Willi a coiiv to 

Cilibank, N. / \ . 
c/o I3ei'kadia (Joinmcrciai Servicing IDepartmenl 
323 Norristown Tload. Suiie 300 
Ambler, Pennsylvania 19002 
.Altenlion; (.dienl RelLilions Manager 
Re; Casa Vci'Lici'iiZ CdncLigti Proiects 
i:)eal ID No ; 60000924 

Liiitl Ll cojiv tif LIIIV- notices td (..'itilxinl:, N .A 
defaull scni lo: 388 Cu"ceiivvit;li Sii'cci, 17"' i'iooi 

New York, New York 10013 
/Allenlion: General (.'ounsel's Office 
Re; Casa Veracruz Chicago Prtijecls 
Deal ID No.: 60000924 
Facsimile; (646) 291-5754 

.Any jiariy mav cliLinge sucii p;iriy's address for the notice or demands required untler lliis Borrower 
Loan .Agrecmenl bv provitling vvrillen notice ofsuch change of address to the other parties as 
provitled lierein. 

.Scelion 10.2 Brokers LIIKI ITnaneial .Advisors, fhe Fiorrower represents iLuit il has tiealt 
wilh no financial advisors, brokers, underwriters, placemenl agents, agenls or finders in connection 
with the Borrower Loan, other lhan those disclosed to the Funding L..ender and whose fees shtill be 
paid by the f3orrowci' pursuanl lo separLile Ligrccments. 1 lie Liorrovver and the Funding Lender SIILIII 

indemnify Lind hold the other harmless from and againsi any and all claims, liabililies, costs and 
expenses of anv kind in ;iii} wav relaling to or arising fi'oni a claim by any Person that such Person 
acted on beluiif of the inticmni Iv ing party in conneclion with the IranSficlions coiiteniplaied herein. 

I hc provisions tif this Seciion 10.2 shall survive the expiration Lind termination of this Liorrower 
l..oan Agreement and the rcpciyment ofthe Borrower Payment Obligalions. 

Seciion 1(L3 Survival. This Borrower Loan .Agreement and all covenants, agreements, 
represenlalitins and warranlies made herein and in the certificates tielivered pursuanl liereto sluill 
survive the making by die Governmental Lender of the Liorrower Loan and lhe execution and 
delivery to tlie CJovcnimcnial f.ender ofthe Liorrower Nole and the assignment oflhe Borrower 
Note to the funding f.cntler. and shall continue in full force and effect st) long as all or any oflhe 
Borrower Pav ineiil ObligLilions is unpaid. .All the Tion"Ovver"s covenants and agreements in this 



Borrower Loan .Agreement shall inure lo the benefit oT the respective legal representatives, 
successors anti assigns ol'lhe (ifivcrrimenlal Lender, Ihe Funding l..ender and the Servicer. 

Section 1(L4 Prererenees. The (Jovernmenlal T.ender shall have the confinuing anti 
exclusive riglil lo applv tir reverse arui rcapplv :iny Lind ;ill pavments by tlie Liorrower to Liny ptirtifin 
oT the litiriiiwcr PLivmcni Oi^ligLilitnis d'o die extent llic 13orrovver makes a pLiymcnl lo lhe 
GovernmentLil Lentler or ihc Servicer, or the (lOvernmenlLil Lender or the Servicer receives 
jU'Ocectis of anv collaiei'Lil. whicii is m wliole oi' jiarl snbsetjueniiy invalitlalctl. ticciLirctl lo be 
IVaLidLileni or |ircl'ei'eiiliLil, sel aside or required lo be repaid iti a trustee, receiver or any other pLirly 
under any bankruplcy kiw, stale or fcticiLil law, common lavv or equiLibie cause, ihen, io die extenl 
of sucii paymenl or pi'ocecds received, die Liorrower Payment Obligalions tir part ilicreol Tiiicndetl 
to be SLiiisllctl shall be icvived anti conlinue in lull force tind eflecl, as if sucii payment or jirocceds 
liad ntil been received by liic (iovernmenial I .ender or the Servicer. 

Secfion 1(1.5 Waiver of Nolice. 'The 13oi'i"tivvci" sliall nol be eniilled io any notices oi any 

w-i"iiei! iili-;. I..i'.ii i"i.! £! i..o;ai / \ a i ci;;iiu--i;i lU Liiiv i.iiiici Lit.);'! o'->-ta' i...i.iaii l...)tit.;aiici;i -pet;; I a.;,-: I i'.- ;a!:' 

cxprcsslv piovidcs icn" iiie !:;ivan!i ol ni.iiit;e bv iLic l-uiithnu L.ciuicr ov the Sci"vici;;i. as iiie case nu.iy 
be, it) iiic lita;"o\vc!' .lat; cxccpi wiili respect iti ii";ailci"s fb.r whicli ilic Bfn'ii.uvt;!' is not, ptiisiiLini iti 
apphcable .LegLil Requiicmenis, permiited lo waive die giving of nolice. 'i lie .13orrower t;xiiressiy 
waives die righi lo lecciv^e anv̂  noiice fi'om ilie Fuiuling Lentler Oi' the Servicer, as the case may 
be, with respect lo any mailci' i'or wliicli no Liorrower L.oan .Document specifically and expressly 
jirovidcs for the giving of notice by llie Funtling Lentler or the Servicer to the Borrower. 

Seciion 10.6 Offsets, Counterclaims ami Defenses, 'fhe Borrower waives the right to 
assert a counlerclaim, oiLier than a ctimpulsory counlerclaim, in any aclion or proceeding brought 
againsi il by die Funding Leiuler or die Servicer with respect to a Lioi'iower EOLIII Payment. .Anv 
Lissignee oL Funding I.cutler's inlerest m and lo the 13orrovvcr T.oan E)ocLimenls or the L'lindmg 
Loan Documenls shall lake die same free and clear ofal l offsets, countercfaims or def"eiiscs iLiat 
are unrelated lo die l3oi'i'ower Loan Documents or the Funding l.oan Documcnls vvhicli the 
Tiorrower may otherwise Iiave agLiinst Liny assignor oT such documenls, and no such unrelated 
off"sel, counterclaim or def"ensc siiaii be interposed or asserted by the Borrowxa' in any action or 
proceeding brought by any such assignee upon such documents, and any such righl lo interpose or 
assert any such unrelated offset, counierclLiim or defense in any such aclion or proceeding is 
expressly waived by the Borrower. 

Section 10.7 Publicity, d'hc Funtling Lender anti lhe Servicer (and any .Afllliales of 
either party) shall have the right to issue press releases, advertisements and other prouitilional 
materiLils describing die Funding Lentier's or the Servicer's participation in the niaking oi'the 
Borrower Loan or the Tiorrower Loaifs inclusion in any Secondary Markel 'Transaction effectuated 
by the Funding f.ender or the Servicer or one ol'its or their .Affiliates. .All news releases, piiblicily 
or adverlising by the liorrovver or Tiorrovver AfTiliates ihrough any media intended lo reach the 
general public, vvhich rcTers lo die Liorrovver l.oan Documents or the Funding I.tian Documents, 
the Liorrovver Loan, the L'unding Lender or the Servicer in a Secondary iMarkel "Tr;insaclion, shall 
be subject lo the prior Written CTinsenl td'the Funtling T.ender or the Servicer, LIS applieable. 
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Seciion 1(L8 C'onslruction of Documents. The parties hereto acknowledge that ihey 
were represented by counsel in conneclion wilh liic negoliaiion and tlrafiing oflhe Liorrower T.oan 
ITticumenis anti die ITinding T.oaii Documenls Lind diLii the Liorrower Lt)Lin T.)ocuments arui the 
Funtiing T.oan T)ocuineiils shall nt)l be subject to tlic principle t)f construing their nieaning agLiinsi 
the party dial drafted them. 

.Section 1 (1.9 .No Fhird Parly lieneTieiaries. I lic Tioi'rt)\vci' LOLUI Dticunicnl.s :iiul the 
f iiiitliiig f.oan Documcnls Lire stilciv lor the benefit of the (.jovernmenlal L.ender, tlie Fuiuling 
Lender, llic .Servicer Lintl ihc fiorrowei" Linti, vviili respecl iti Sections 9.1.3 aiul 9.1.4. the 
Undcrvvi'iler Group, LIIU! notliing contained in any Borrower .L.oan l..)ocuiiient shall be deemetl lo 
confer upon anvone oilier dian die Governmenlal Lender, die Funding f.ender, die Servicer, and 
die i3oi'i"Ovver LIUV rigiil to insisl ujion or to enloice ihe pei ltirinLiiicc or observance o.l any oi the 
obligations conlLiinetl lliei"ein 

Section 10.10 .Assignment I'hc lioito'wei" l.oan, the Seciiiiiy Insii'umeni. l!ic Ijorro'cvcr 
f.oaii ITt'ciimfiiis aiiti ilic Liau.img Lo;ni l..)iiciimenis aiul all l-iiiiding l..ei'uici''s riglits, iiile, 

tiisLieiitUi. •.vht;i;ic! iiy opc;"aia):i .a 1;:'.'. ip;:i's;i,:ia If) ;i mci"gcr or taiicr •:[:(:<.y'..:yy \v\ mie!'t;si! o; 
oiliciwisc l..ipon Siit;h Lissigiimeiii. all iclereiices lo funtling Lender m lliis !3orrowei' l.tuin 
Agicement tiiul m LIIIV Lion'ow-ci" L.otin Dticument sia-dl be tieemed io refci' It) such assignee tir 
successor m inlciesl and such assignee or succcssoi" in iniercsl shall iherealler stand in die place of 
tlie Funding Lender Tiorrower sluill accord full I'ccognilion lti any such assignmeni, and all righls 
and remetlies of Funtiing l...eiidei' in conneclion with lhe interest so assigned shall be as fully 
enftirceabic by such Lissignee as ihey were by Funding Lender before such assigmnent. In 
comiection witli any proposed assignment, Funtiing Lentler may disclose lo ihe proposed assignee 
any information lhal litirrovver has delivered, or causeti lo be delivered, lo Funtling f.ender vvilh 
relerence lo the l3oi'i"Owei', the Manager, die GuLii'Linior or anv- Liorrtiwer ,-\ffHiate, or the IT'Ojccts, 
including informaiion lhat liorrower is required lo tieliver lo Funding l.endcr pursuanl to this 
Litii'rt)vver I .OLUI .Agreemenl, iirovidcd dun such |ii't)|ioscd assignee agrees lo treat such mlorniLition 
as conlltlentiLil. d he Borrower may not assign its rights, inleresls or tibiigaiions under this 
Liorrower Loan .Agreement or untler any of die Liorrtiwer Loan Documents or Funding LOLIU 

Documenls, or Liorrovver's mieresi in any moneys to be disbursed or advanced Liereuntler, except 
only as may be expressly permitted by this Liorrower Loan .Agi'eement. 

Section 10.11 | Intentionally Omiltcdf 

Seciion 111.12 (iiovernmenlal l.ender, f unding Lender ;ind Servicer Nol in Conlrol; 
No Parlncrshif). None of llie covenanis or tilher pi'tivisit)ns conlained in this Liorrtiwer Loan 
Agreement shall, or shall be deemetl to, give the Governmental l...eiider, the Funding Lender or the 
Servicer the right or jiower to exercise ctuitrol over the affairs or managemeiit oflhc Liorrovver, 
the power oi the Governmenlal Lender, the Funding l.ender and the Servicer being limiled to the 
righls lo exercise the remedies rcTerred lo in the Liorrovver T.oan ITocuments and the Funding Foan 
Documents. The relationship between the Tiorrtivver and die (jovernmenlal Lender, the T'untling 
Lender and the Servicer is. and at all limes shall remain, solely that oT tleblor and creditor. No 
covenanl tir provision of the Borrower l.oan Documents tir the T'unding Loan I9ocuments is 
inlended. nor shall it" be deemed or construed, to create a parlnership, joinl venture, agency or 
common inleresl in prtillts or inctime between the Liorrower and the Ciovernmenlal T,ender. the 
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Funding Lender or the Servicer or lo creLile an etjuily interest in the Projecls in the Cjovernmenlal 
l.ender. the Funding l..eiideror the Servicer. Neiiher iLie Governinenlal L.ender, the T'untling T.ender 
nor die Servicer uiitlcrlakcs t)r ;issunics any responsibdily or duty to die Liorrovver or lo tmy oilier 
licrson wilh respect to the Projecls or the liorrower L.oan, except as expressly prtivided in the 
i3oi'i'ovver L.oaii Documents or live I 'untling Loan l..)ocunieiiis; aiul not w ithsianding any olher 
|ii'ovision td die Tioi'rt)wei' L.OLIII Dticumenls and die L'unding L.tuin l..)ociinieiils; ( I ) the 
(.ioveninicntai Lentler, the L'untling L.ciuiei and tiic Servicer Lire not, and sludl noi be ctnislrucd as, 
Ll pLirliier, joml veniuier, alier ego, inaiuigcr, conirolimg peison tn" oilier business assticialc or 
pai'iicijiani oT tiiiv kinti of die Boi'iowei' tu' ils slticklitiitlers, nicmbers, or piirincrs and die 
Governmenlal Lender, die Funding l.cndei' LIIU! die Scivicer dti not inlcnd lo ever assume such 
slLiius, (2) iiie Governmenlal Fender, the Funtiing l̂ ender anti die Servicei" sluill in no evenl lie 
liaiilc ftii" anv iiie Litii'iiiwei' Paynieni (.)plig;iiitiiis, expenses oi" kisses meurrcti t.n' susiLimed i.iv liie 
13oiitivver; and (3) die (iiivernmeiitai L.ender, the l'unding L.ender and die Servicer shail not be 
deemed i'csponsiblc loi oi a jitii ticipiini in any acts, omissions or decisions of die Borrowei". lhe 
Borrow-er CTinu'oliing laiiiities ot us slocklioltieis, inembers, oi pariiiei"S f iie GtivernnicniLii 
l...cndt;'". i'a-; i'11 ;-u! i;);: L.C lak-;". i'u' Sc:"viaer .-aisi ii:c fii'i;; tiavcr .iisC'Liiiii L!!)\- i iiic;"a itvii iti ci'CiUC .niv 

ClovtiiimciULii i .liaitici". ihc l-uiu!ing L.ender, die Scivicer anti die Litn'riiwcr, tii" io cicaic ;-iii t;;Liiiiiv' 
ii!ic;"csi 111 iiie l-hiiiccN iii die Fuiithng l.ciififii" tn iiu-; Sci va;,;!, or ;iily sluii'mg of laibihiies. losses, 
costs 01' ex|ieiises. 

Seciion 10.13 Release. Flie liorrovver acknowletlges lluit ii is executing diis Borrower 
l..oan .Agreemenl and each ofthe Borrower Loan Documents and ihe ITinding l.oan I'Tocuments to 
vvhich il is a parly ;is ils own vohinlary act free from duress and undue infiuence. 

,Seclion 10.14 l erm of Borrower L(»an .Agreement fhis Liorrovver l..oan Agreemenl 
shall be in lull force and effecl until ali payment obligations tif lhe liorrowei hereunder have been 
paid in bill and lhe Liorrovver L.oan and die Funding Loan iiave been reiired or the payment thereof 
has been providetl for, except diLii on and alier payment m full of die Liorrtiwer Note, tliis Borrower 
f.oan Agreement shall be terminated, without further actitin by die parlies to this Liorrovver Loan 
.Agreement; provided, litiwevcr, lhat die tibligLititins til' llie Litn'rower urifler Seclions 5.1! 
(Governmeiilal Lender's Lees), 5.14 (Expenses), 5.! 5 (Indemnity), 9.1.3, 9.1.4, 9.1.5, 9.1.6 and 
10.15 (Reimbursement of Expenses) hereof as well as under Section 5.7 of lhe Conslruclion 
Funding .Agreement, shall survive the terminalion ofthis fiorrower Loan Agreement. 

Section 10.15 Reimbursemenl of Lx|)enses. 11, upon or after the occurrence of any FA-ent 
of Defaull or l-\ileniiai Defaull, the (jovernmenlal l.,cndei', the Funding Ecnderor die Servicer shall 
employ Lillonieys or incur oilier expenses for ljie eiif't)i'cement of performance or observance of 
any obligalion or agreement on the part oflhe Borrower ctnilaincd herein, the tiorrower vvill on 
deiuLind therefor reimburse the Govenimenlal Lender, the Funding Lender and the Servicer for 
fees of sucLi attorneys and such olher expenses so incurred. 

"fhe Liorrovver's obligalion lo pay the amounts required lo be paid under this Seciion 10.15 
shall be subordinale to its obligations lo make paymenis under the Borrower Note. 

Section 10.16 Permiited Contests. Nolvvilhslanding anything to the contrary contained 
in this Borrower L.OLIII .Agreement. Borrower shall have the righl lo contest or object in good faith 
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to any claim, demand, levy or assessment (other than in respecl of L9ebl or Contractual Obligalions 
of litirrower under Liny Liorrovver l.tuin Dticument or Relatetl Document) by tipproprialc legal 
jirticeedings dial Lire ntil prejudicial lo T'untling l.ender's riglils, bul this shall nol be tieemed or 
conslructl as in any way relieving, modiTying or providing any extension of lime wilh respect to 
Liorrovver's covenanl to pay anti conijily willi Liny sucli claim, demand, levy or assessineiil, unless 
Liorrowei' sluill have given prior Written Notice lo iLie (iovernnienlal Lentler aiitl die L'nntling 
L.ciuicr of Borrower's inienl to so coniesl oi object iherelo, anti unless (i) liorrower has. m die 
(jovernmenlal !.,eiider"s and die Funding L.eiuler's judgmenl, LI reasonable basis for sucLi conlesl, 
(ii) litii"row t:i" jxivs whicii due any |ioi'liOii t)f llic ciLimu tlcriiLintl, lev y tir assessmciii lo which 
13oirtiwer titles iitii objcci, (iii) Lioi'iower dcmoiisirales to i-'unding L.ender's sLiusfaciion ifitil sucfi 
legal jirticcetlmgs siiaii conclusively operalc lo picvcnl eiilorcement pi'ior to final dcicrniiiuilion of 
such jirocccdings, (iv) Lioi'rowci" lunnsiics sucii btnici, surely, undt;rLLikmg tu tidier securily m 
conneclion liiei'cwiili as reqinretl by ILIW, or LIS letjuesled iiy and SLiiislaclory to Fuiulmg Lender, lo 
Slav sucii jiioccctimg, which bond, sui'elv". uiiticiiLikmg or olher securily sliall be issuetl by a 
boiitiiiig conijuiny. msuici" or snreiy compLinv reasoiiabiy siitisficiory io Funding L.ciulei" Lind sludl 

t_"t'a il pa; o- i a i ci iio\-^;tl ,av .-i lit.!: Lig,-a list ihc i 'i I nct;is, (\-) i.)v.i: i v,)wt;i ai LI I i i mi;;:s rii'OsCciUc:-. ilia t tint cs| 
waih th:c ti;hgcnt.c. anti i \ ;) Boi row t;r piiv s. ji;"ompi ly it)ilow-mg :.; i.icU'i miiiLii;tni td the auioniii oi 
sucii claiin. tlcmLUiti, lew oi aSscssnu;iil tii.it: anti owing i:iy !3oi"i"tivvci", iiie Liiiiouiil sti ticicriiiiiied iii 
be due and owing by !3o!"rowci". in die cvcni iiuii Boi"rowei" docs noi make, jiromiiiiv Ibliowing ;-i 
dcicrnmuiiioii til ilie amotinl of sucii ckiiin, demand, levy tn" Lisscssmeni due and owing by 
l3orrowei", any paymenl rcqtiirct! lo be made jiuisuLint lo clatise (vi) ol die prccetiing sentence. ;"iii 
Laveiit of Default shall hLive occurred, Lind funtiing l̂ endcr may tlravv or realize upon any bond or 
olhcr securily delivered to Funding L.ender in connection with the contest by L3orrow'er, in order 
to make such payment. 

Seciion 10.17 Funding L.ender .Approval of Insiruments and Parlies. All piticccdings 
taken in accordLince vvitli Iransaclions provitletl for lierem, Lintl LII! surveys, ajipiLiiisals and 
docLiments required or contemplated by this Borrower f.oan .Agreemenl and die jiersoiis 
resiitnisibic for Ihc execution and preparation ihereol, siuil! lie SLiiislLicltiry ui Lind sulijecl to 
apprtival by Fuiuling i..ender. Funding Lentier's approvLil ofany niLillcr m connection with the 
Projects sluill be ior the sole purpose of prolccling Ihe security Lind rights oi i'Tintliiig L,entlei". No 
such approval shall result in a waiver of any default of Borrower. In no event shall ITinding 
Lender's approvLil be a representation ofany kind vvith regard to the inLitter being approved. 

Scelion l(kl8 ITinding Lender Delerminalion of F'acls. funding Lender shall al all 
times be free to establish independently, lo its reasonable SLilisficiitui, the existence or 
nonexisience of Liny fact or lacts, the existence or nonexisience of which is a coiitliiion of this 
Liorrovver L.oan .-Agreemenl. 

Seciion 10.19 Calendar Monlhs. Wilh respecl to any payment or obligation that is due 
or required to Lie perfonned within a specilied number of Calendar Months after a specified dale, 
such payment or obligation shall become due on the day in the last ofsuch specified number of 
Calendar Mtmlhs thcit corresponds numerically to the dale so specified; provided, however, lhal 
witli i'es|ieci 10 any obligation as to vvhich such specified date is Ihe 29ili. 30lh or 3 Isi day ofany 
(Jalcndar .Vlonth; il'the Calendar Month in vvhich such payment or obligLilion would otherwise 
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bectmie tlue tloes nol have a numerically corresponding date, such obligalion shall becoine due on 
the llrsl dLiy ofthe nexl succeeding Cadendar Moiilh. 

.Scelion 10.20 Delerminalions hy Lender. Excepl lo liie exieni expressly sel forlh in diis 
i3oi'rowei' Loan .Agreement to the contrary, in any inslLiiice where the consenl tir approvLil ol'lhe 
(.jovcrnmcntLii i..cntlci' anti the T'unding I..ender rnav lie given tH' is i't;quiret!, or wiicrc anv 
tlciernnnaiitin. ludgmcnl or tlccision is lo be rcnderctl by die (JtivernmenlLii l.,cntler LIIUI the 
ITinding Leiuler unticr ilns fioi'i'tiwcr L.tiLin .Agreemenl, the giLiniing. wiiLilitiltling tir denial ol'sucli 
ctnisenl tir apiu'tival and die rcntlering ol such delermiiiation. jutigincnl or decision sludl be iiiLidc 
or exercised fiy lhe Gov ernmenlal L ênder Lind the Funding L.ender, LIS apiihcablc (or ils designalet! 
represeniLitivc) at its soie and exclusive option and in ils sole and alistilule discretion. 

Seclitin 10.21 Governing .l_.avv. ' f his IBorrower Loan .Agrecmenl shall be governed by and 
eidbrcct! in accoi'tiLaicc witii ihe laws of tiie Slale, withoul tuving eflecl to the; dunce of law 
ill mciiilcs ol ihc Stale dial wouit.i letiiiii'e die apolicaiion of iiit; l;"ivvs tif LI iiiristhclion oliiCi" liiiin ihc 

St;ci itm I (i.2 2 (Jti 11 sen I 1 o .1 u risdici itin anti Vt;ii ;ic. L'ta row ci" L":;.u"ccs i 1 i;ii ;inv ci:)|);i"o',u;;"s\ 
Li;"iSing iindci' tn" m i"ciaiii)i; lo tins l3oi"i"Owei' L.oaii Agrccniciii shLiil be liliaaicd exchisiv^elv m ihe 
Siaie I he stLiit: ant! !cf!e!;il couiis and Liuilioi iiies wuh jui istlicoon m llie Sitile shall have exclusiv-e 
luiisdiclion iiver till contrtiversics wliicli sluili Lirise under oi" m rehilion lo iliis !3oi'rt)vvei' !..tiaii 
.-Agreemenl. iTorrowei' u'levocably consents lo service, jurisdiction, and venue tiL sucli courts for 
anv such liligalion and wtiives any oilier venue to which il inigiii be eiiiiiletl by virtue of tiomiciie, 
habitual residence orotherwise. However, nothing herein is inlended to limit LienellciLiry PLirlies' 
I'iglil ttl iiring any suil, aclion or proceeding relating lo mailers arising under this Liorrovver EOLIII 

.Agreemtmi agLiinst liorrovver or any of Borrower's assets in any court of any other jurisdiclion. 

•Section 10.23 Successors and .Assigns. This Litirrower Loan Agrecmenl shail be bintling 
ujioii anti shall mure lo die benelll of the parties liei"eio anti iheir lespeciive hens, legal 
represenialives, successors, successors-in-inlerest and assigns, LIS appropriale. l lie lerms used lo 
ticsigiuile anv of die parlies herein shall be deemed to include llie heiis. legLil represenialivcs, 
successors, successtirs-in-irilerest and assigns, LIS appropriate, of sucli parlies. References lo a 
"person'" tir "persons" sliall be deemed to include individuals Lind enlilies. 

Section 10.24 Severability. The invalidity, illegality or unenforccabilily ofany provision 
of i l i i s Litirrovver Loan /Agreemenl shall nol affect the validity, legLility or enforceabilily of anv 
tidier prtivision, anti all other provisions shall remain in full force anti effect. 

Secti(Mi 10.25 Entire Agreenicnt; Amendnient and Waiver. This Liontivver Loan 
.Agreemenl contains die complete and entire understanding oTlhe parties wilh respecl iti the mailers 
covered, fhis Liorrovver Loan Agreement may not be amended, modified or changetl, ntir shall Liny 
waiver of Liny |irovision hereof be effective, except by a written inslrumenl signed by lhe pLirly 
agLiinst whom enforcement oflhe waiver, amendment, change, or modification is sought, and then 
only 10 die cxlenl sel f"orlli In lhat instrument. No specific waiver ofany oflhe terms ofthis 
Liorrower Loan .Agreement shall be considered as a general waiver. Wilhoul limiiing the generality 
of the loregoing. no Disbursement shall constitute a waiverof anv contlilions lti the Cjovernmental 
l.ender s or the funtling Lender's obligalion to make funher Disbursemenls nor. m the event 
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Btirrower is unable it) salisfy any such conditions, shall any such waiver have die effect ol" 
preclntling the (Jtivcrnmenlal L.cntler or the L'unding Lender from ihereaflcr declaring such 
inability to conslilule LI ITileiiliai Default or LA'cnl of Defaull under lliis f3oi'rower f..oan .AgreemenL 

Seciion 10.26 (..'oun'terparts. ' fhis Liorrovver LOLIU .Agreemenl mav be execuled in 
niuiliple ctiunlcrpLirls. eacLi of which sluill conslilule an original tlocument and all of which 
logeilier slitdl conslilule tme agreemenl. 

.Section 10.27 C'Liplions llic captions of the scciitnis tif this Litirrower L.oan .Agrecmeni 
aic lor convenience only and shall be disregarded in construing this Borrower LOLIU Agreenieiii. 

Seciion 10.28 Servicer l ioi iower Licknowledges Lind agrees iLuil, jiuisuLini lo ilie ieiins of 
Scelion . i ' ' of die Secunly Inslrumenl; (LI) Irom lime lo lune, die Citivenimenlid Ltaidei" or the 
Tuiitlmg l.cndei may apiioini LI servicei" lo collecl pLiymenis. csci"tiws and deposils, lo give and to 
iet;t-i\'fc iit;ii!ces liiitlci" die Boiiowei Noic. llns Lioi"i"Ovve!" L.tian Amct;iiit;iil or die ollu-i" Btirrower 
i..o;!i; ;!)t)t; a mc;; i s. Lii't! it; oi!u-;"\vise service ilic Bt.i:'i'ii\vc;' LOL;;: ant; (r;! anless h't)i'; t)\\c;' icct-ivcs 
A. i-!;; ;--a :'•;, a 111; i i'tar' ;; u: (lO v-anuni at a i I . :-; ' iti or t)r i iu;' ! -1 aui a a.: I crv. iai ; 11 ; iu.' c,a i i i"a;"i ;a) - . 't. i i tin 

Le;idc!" may iic i.ikeii tn cxcicised by sucli servicer with tiie SLimc Iorce LIIUI eifct-i 

.Section 10.29 Beneficiaiy Parties as T h i r d P;irly Beneficiary. Eaci iof l i ie lieneficiaiy 
Parlies shall be a tliiitl party iienellciai'y ol'lhis liorrower f.OLin .Agrecmenl for Liii pni'|ioses. 

Seciion ]0.30 Waiver of "Frial by Jury, lo the maximum cxlenl jiermitled under 
applicable law, each oi die borrower and lhe beneficiary parties (LI) covenanis and Ligrees lu.il to 
elect a Irial by jury vvilh respecl lo any issue tirising tint o f t i i i s borrower IOLUI Ligreement or die 
relalionship belween die pariics lhal is triable of right by a jui'v and (b) waives anv riglii lo iriLil bv 
jury with respect to such issue io the extent lluit any sucli righl exists now or in die luiurc this 
vvLiivcr o l ' i ighl io iriiii by jury is separately given by each pLiriy, knowingly Lintl vtilnnlarilv with 
llic benelll of ctnnpelenl legal counsel. 

Seciion 10.31 'Fime o f t he Essence. Time is of the essence wilh respect to this i3orrovver 
f.oan .Agrecmenl. 

Section 10.32 |ReservedL 

.Section 10.33 f-ieferenee Date. Fhis Tiorrovver LOLIU Agreement is tlaled fbr reference 
purposes onfy LIS tiLiLie llrsl dLiy of November, 2021, and vvill nol be elfeclive anti binding on die 
parties iiereiti unless arui until the CTosing Dale (as defined herein) ticcurs. 

A R T I C L E XI 
Liivn IA HONS ON E I A B I L I I Y 

Section 1 1.1 Limita t ion on Liabi l i ty . Notwilhstanding anything to the contrary lierein. 
llie Iiabililv ol the Btirrower hereunder and under the olher Borrower Loan Documents and the 
LundiuL; L.tuin Documenls sluill be liniited to the exlent set forth in lhe Liorrovver Nole. 
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.Section 11.2 Limitali(m on Liabilily of Governmenlal Lender. I he Funding l.,oan, 
aiitl inleresl tlicrcon, LUC special, limited tibiigaiions ol'lhe GovenimenlLil Lender. pavLible stilely 
from die Securily pletlg.cd uiuier tlic Funtling f.OLin .Agreemenl. 'fhe Funding L.tiLiii is iit)l a general 
iiidebtetiiicss ol'lhe Gov ernnieiilai Fender or a cliargc LigLiinsI ils genera! credit or die gcneiLiI credil 
iLixing powers oflhc Suile, die (Jovernmerilal l;,cnder, or Liny other polilical subdivision iliereof, 
anti shLill never Liive rise lo anv pccuni;ii'y liabilily td llie Governmeiilal Lender, anti neillier die 
Governmenlal !...eiidci". die Sl.ilc nor Liny oilier iiolilical subtlivisitni llieretif siiaii lie liable itn' die 
pLivniciiis of pn!icip;d and inicrcsi on liic Funding L.oan, and liie Fuiuling LtiLiii is payLible from no 
oilier souice. but arc sjieciLii. limiled tibiigaiions of die Governmental Lentler, iiLiyable solely i.uil 
of ihe securiiv pledged hereunder and rcccipis oflhc (Jovernmenltil Lender derived pursuLini lo 
lilis Funtimg 1 OLIU ..-Tgi'ccmcni (Lind ntil agLiinst any money clue or to hecomc tlue lo the 
Govcinmciiial Fender puisuanl lo Dnassigned Righls). No holder of die f'Liiitimg L.tian oi' any 
mici'csi ihcrcii! iuis die rigiii to comjici any tixei'Cise of die iiixing jit)wcr ol die SlLiic. die 
(Jtit-crninciiia! f.cntler Oi" anv̂  other polilical subdivisitm tiicrcol it) iiay die f tintilmg L.oan tir ihe 
iiiita"csl ihcrefiii 

• 1 

it,. ri liiistLit' thei"Ctin iir liii} oiihgL;lioii, coveuLini tn tigiccmt-i;l m 
dic i tiiida!!.; i. tviii At;cnu:'ni La.:.aiiisi LIUV- offit;!a! td ilic Ciovci'iimeiiLil (..eiuicr, tii" ;iiiy tilLcii-ii. 
ofiicci", Ligcni, cmjiiovcc tn' iiidepcndeni conli'acioi" oflhe LioverninenlLiI l_.c!!tier Oi" Liny iicison 
cxeculiiUi lilis Lioi'i'Ower L.tiLiii Agreemenl No covenant, stipulLil.ion, jironnsc, agreemenl oi" 
oiilieL.iiion conlaineti in liiis i3oi"i"Owei" .Loan .Agrecmeni or any oilier docunicni execuletl m 
conneciitin herewilh shall be deemed lo be ihe covenant, slipulalion, promise, agreement or 
oliliLiLilioii ofany presenl or fuiure of'ficiLil. officer, agenl or employee of tfie Governmenlal f.ender 
in ills or her iiitilividuai cajiacity Lind neither any ofilcial of the Ciovernmenlal f.cntler ntir any 
olTiccrs excculirig this Litirrower L.oan .Agreement shall be liable personally or be subjecl lo any 
persi.ina! liLibiiitv or acctiuniabilily by reason ofthis Borrowei' EOLIII .Agrecmeni. 

Scelion 1 1.3 Waiver of Personal Liabilily. No member, officer, agent or einpioyee oi 
lilt; CiOvernmenlLiI Lender or any director, officer, agenl or employee oflhc Governnienlal Lender 
shall be mdivuluLiiiv tn' jiersonLi!iy liable fbrlLie payment ofany principal (tir prcpaynienl price) td 
or inlerest on the Gtivernmenlal Lender Note or any olher sum hereunder or be subject lo Liny 
personal iiabililv or accounlability by reason oflhe execution and delivery ofthis Borrower Loan 
Agreement; but nothing herein conlained shall relieve any such member, direcior, officer, agent or 
empiovee lloin the iierl'orniLince ofany official duty provided by law or by this Borrower Loan 
.Agreemenl 

Secli(tn 1 1.4 Limitation on Liability of Funding l..ender's Officers, Employees, liic. 

(a) Liorrower assumes all risks oflhe acts or omissions oflhe Citivernnicnlai 
l.eiitler Lind the Funtiing Lender, provided, however, this assumption is not inlendetl to, and 
sluill nol. preclude Liorrower Trom pursuing such rights and remedies LIS if may have againsi 
die Ciovernmental Lender and the Funding Lender at law or under any other agreement. 
.None of GovcrnmenlLi! Lender and the Funding Lender, nor the other LienellciLiry PLirlies 
or their respeclive olficers. directors, employees or agenls shall be liable or responsible for 
(i) Linv acts or omissitms ofthe Governmenlal Lender and the Funding Fender; or (ii) die 
validilv, sufficiency or genuineness ofany documents, or endorsemenis, even if such 
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documents should in fact prove to be in any tir all respects invalid, insufilcient, fraudulent 
or forged. In furtiiei';iiice Lind nol in liniitalion ol'lhe foregoing, the Governmental l..eiitlci' 
Lind the Funtling L.ender may accept tlocunients tlial apjiear on iheir ILICC lo be in ortler, 
wiilioul responsibiiiiy Itir furlher iiivcsligiilitiri, regLirtiicss ofany notice or inloriiialioii lo 
tiie ctnitrary, unless accepiancc in light ofsuch ntilice tir inlormalion ctmstiliiics gross 
ncglmencc or wdliul misconduct tin llie pari tifllie (JtivernmenlLii Lender aiul die i'unding 
Lender. 

(b) None of the GoveinrnenUil Lentier, die Funding Lentier, the oihei 
lacneficiai'y Parlies or Liny oflheir respeclive officers, dirccloi'S, employees or agenls sluili 
be !iabie lti any conlraclor, subcontracior, supplier, laborci', archilecl, engineer oi' Liny oilier 
|iLiri\ for serv ices i:iei fo!"iiit;t! tir iiiaiei"ials su|iplictl in conneclion witli the l-h"t".)iccis flic 
CitiveriiiiieniLii L.cndei and the Funding L.ender shail nol be iiLibic Ibi' any ticiits tn clLiims 
;it;ci"uiiia in iTvor tif anv such jiai'ties agtiinsi Borrower or oiiiers tn" Ligainsi the ld'tijet;is 
Bori'owoi" is noi and shall nol be an agenl tif the (.iovei'iimenlLil Lender anti tiu; Tiindmg 

v-t.r uiuita' this LUii-rtivvei' f.oan .Agiccmei'ii. Line! iiie c:\Ci"C!SC oi icmctiics grantati 
iiic (Jiivcinmciacd [..eutici LIIU;! ilic ! iiiithaa !..eiii!ci" "̂ iuii;: noi iic tlcciiic;i (o lie m 

priviiv' oi coniraci wiiii Liny coniiacior or iirovidei' o.i services io lhe iT'Ojecis, nor siuiii tiny 
jiav I'l'icni tif ilinds tliieciiv lo a cinilrticlor. SLilicoiitiacitir or iirovider td services he deemcLl 
Ul ciCLilc any linrd party beneficiary sliiitus or recognition of same by die CioveriiineniLii 
Lender Lind die Funding Lender. Approvals granlcd by the Governmenlal Lender Lind die 
Funding Lentler for Liny mailers covered under this fiorrower Loan .Agreement shall be 
uLirrowly construed lo cover only the parlies and facts identified in any written Li|ijiroval or, 
it'not 111 wriling, such ajiprovals sliaii be solely i'or lhe benefit of Borrower, 

-) I 11 1 o 

t' ; 'c;; 

(c) .\nv obligalion or liability whatsoever ofthe Cltivcrninenlal Lentler Lind the 
Fundini.'; Lender lhal mav Lirise al any lime under this l3orrowcr Loan ./-Vgreemeiil or any 
tilher liorrower L.oan L.)ocuinenl shall be satisfied, ij'at LIII, oul ofthe Funtling l.ciidci'"s 
Lisscls only No sucli obligalion tir liability shall be personally binding upon, nor shtill resort 
ftir the cnforcemenl ihereof be had to, the Projects or any oflhe Govenimenlal Lentier's or 
the Funding Lentier's shareholtlers (if any), directors, officers, employees or agents, 
regardless of vvhelher such obligation or liability is in the nature of ctinlraci. tori or 
oiherwise • 

.Seeli(m 11.5 Delivery <.)f fieports, Etc. "Fhe delivery of reports, informalion anti 
documents lo liie (Jovenimenlal Lender and the Funding Lender as provided herein is Itir 
irdormLitional purposes only Lind the Governmental Lender's and the T'unding Lender's rcceijii til 
such shall nol consfitute consiruclive knowledge oT any inTormalion conlained therein tir 
determinable Trom inTormalion contained therein. 'The Governmental Lender Lind lhe Funding 
T.ender shall have no duties or responsibilities excepl those that are specifically set Torih herein, 
ant! no oilier tluties or obligations sliall be implied in this Tiorrower T.oan .Agreement againsi the 
Ciovernmenlal Lender tintl the Funding T.ender. 

I Remaiiifler oT Page Intentionally Fell Lilankj 
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IN WFFNF.SS WI-IEl-i.EOF. lhe undersigned has duly executed and tielivered this 
liorrovver l.OLin .Agreemenl or cLiuscd ihis Borrower l.oan Agreement lo be duly executed and 
tlcliverct! by its Linliiorizct! representafive LIS of die tlate first sel forlli above, fhe undcrsignet! 
lulends dial lliis inslrumenl shall be ilccnictl lo be signetl and tleliveretl LIS a scLilcti inslrumenl. 

BOKltOWLI'i; 

PARK li( )iJLi;vARt) 3B L1..CT 
an Illinois iiiniied liabilily ctmipany 

By; ITirk Boulevard 3B Maiuiger LLC, 
an Iliinois iimiied liLibiliiy compLinv 
iis ..Manager 

By; .IBM Manager, f.LC 
,iii I'hatuv Imnii;^.! ii;ih;iit v" 

lis M;!;ua.:cr 

Bv; 
.lames L. iVliliei". iis Manatier 

jSigiiiilure ITigc lo Borrtiwer Loan .Agi'cemeni| 



I's LA L | 

./-\lK-;sl 

Bv; _ 
Name .Andrea M Valencia 

G O V L R N VIE N" rA L L. L N D L R: 

C l l V Ol- C H I C A G O 

Liv; 

.Name; .lennie Fluang Liennell 
Liiic CliicI' FmanciLii Officer 

jSignainre I'age tti Borrtiwer L.oan .Agreemenl| 



Agreed to and Acknowledged by: 

FUNDING L.LNOLR; 

Cn iiJAMv, N.A. 

By 
iMark (.i. RI sell 
,A Ll dl tl r i 'ze d S i n a i o r \ 

!i-a:.--wi a: 

Ci-iv 2JI 1030(1.! 
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ORDINANCE EXHIBIT C 

Form of Regulatory Agreement 

See attached pages. 
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Recording Ret"|iiestcd by and 
When Recortled Send to: 

SCITIFF HARDIN I.FP 
233 Stnilli WTickcr ITrive, Suile 7100 
Chicago, Illinois bÔ iOCi 
.Altenlitiii. Liruce P. \\-eisenlluii 

IlEGULA l OKY .\GRi:;r.iMl;.N I ANI) 
DisCLAKAi iON OI' kcsi Kic rivi:: Covi.NAiN' rs 

between 

PARK BOULEVARD 3 B L L C , 

an Illinois limited liability company, 

and 

Crrv OF CmcACO, 
an Illinois municipal corporation, 

as Issuer ofthe follovving Note: 

City of Chicago 
S24,000,00() Multi-Family Housing I^evenue Note 

(Park Bouicvard 3B), Series 2()2f 

Dated as of November 1, 2021 
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Pai-c 
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Section 20. .Amendments 10 

Seciion 21. Notices 10 
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ir.xiiiBn f i - Form oT'TcnLint Income Certificate 13-1 

ExiiiBir C- Form of Cerlificale of Continuing Program Compliance C-1 
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RLGiii.Aioin A G R L L M L M AND 

DLCI.ARA I ION Ol RL.S I RIC riVL COVI.NAN I .s 

fhis RLGlil..A'I ORV AGRLLVILN I AND DLCI.ARA I ION OL KLS I KIC I IVL 

C'OVi-iNANi'.S, daied as of Ntivembci' I , 2021 (this '''Regulatory .-Agrecmenl"). is enieretl mlo by 
PARK BOIJI..LVARD 3 B LLC', a limiied liabilily company organized and existing under the ILIWS of 
the SiLile oflllinois (the "Borrower"'), anti CJiiv or'CillC.'VGO, an Illinois municipal corpoiLition 
(the "X'ily"), as issuer ofthe S24,000,000 Multi-Family Flousing L êvenue Note (pLirk Lioulevard 
3B). Series 2021 (the ''Note'") under the Funding Loan Agreement, as defined in this Regulatory 
Agreement, under the circumstances summari'zed in the following recitals, 

W I 1 N E S S E T F I : 

W'l-ILRLA.S, the Cily is authorized by Seciion 6(a) of .Article Vl l of the 1970 
Consfitution of the State of Illinois (the "Constitution") and its status as a home rule unit of 
governmenl under the Consfitution lo issue multi-family housing revenue obligLilions flir the 
purpose of llnLincing or refinancing die cost of the acquisition, construclion, reliLibilitation, 
development, and equip|iing of affordable multi-iamily housing facilities for low- anti moderate-
income Families located in the City; and 

. Wi-IKRK.'V.S, the Liorrovver, an Illinois limited liability company, proposes financing 
a multi-family residential renlai project consisting of (a) the acquisition, conslruclion and 
equipping by the Borrower ofthe two (2) new multi-family residenfial rental properties identified 
and legally described in Exhibit A lo this Regulatory Agreement and (b) functionally-relaled and 
ancillary improvements (collectively, the "Projects" and each individually a "Project"): and 

WriiiRKAS, the City Council oflhe City (the "City Council") adopted an ordinance 
on , 2021 (as further defined below, the "Ordinance") authorizing the 
issuance ol'lhe Note described above for the purpose of financing the acquisition, ctinslruction and 
equipping oi'the Prtijecls: and 

WiiLRLAS. die Cnly entered inlo a funding loan agreement (the '"Funding Loan 
Agreement") with Cdtibank, iN. A., a nafional banking association (""Citibank"), pursuLinl to 
vvhich the Cily vvill borrow an aggregate principal amount not to exceed "Fwenty-four Million 
Dollars ($24,000,000) (the "Funding Loan") from Citibank for the purposes sel forth Libove and, 
in evidence of its liniited, speciLil obligalion lo repay that borrowing, vvill issue the Nole lo 
Citibank, or an affiliale tif (diibank designated by it, as a lax-exempt obligalion under ihc iei"iiis 
and conditions oflhe (.)rdiiiLiiice and die Funding L.oan .Agreement, and the City will thcrealler 
loan tlie proceeds of the Funding Loan to the Liorrower (the "Borrower Loan") puisuanl lo LI 
borrower loan agreemenl (the '"Borrower Loan .Agreement") between the City and the Liorrower, 
as evitlenced by a Borrower promissory note (the "'Borrower Note""), in order to luiLince a portion 
ol'lhe costs ofthe Ih'ojects in return for ltian pLiymenls by the Liorrower sufilcienl iti pay. when 
due. the principal of, prepayment premium, ifany, and interest on the Note: and 



WriLULAS, in connection vvilh such financing, the Tiorrovver has agreed lo rent tir 
lea.se at least 40% oTlhc dwelling units in each oflhe Prtijecls to f;iiiiilies or individuals of low or 
motlerale income (wiihin the uieLining ofSeclion i 42(d)(2)(B) ofthe (Jode as that term is defined 
belovv ("l_.ow or iVloderate Income Fenants"): and 

WIII';RLA.S. die Code and the Regulalions (as that term is defined below) prescribe 
that the use and operation td'the Prtiijccts be restricted in ceriain respects in order m Lissure the 
continuing tax-exempt status ofthe inlerest on the Note, and in order to ensure thai the Projects 
vvill conlinue to be used and operated in Liccordance with such requiremenls oflhe Code and the 
Regulalions, the Cily and the Borrower have determined to enter inlo this Regulatory .Agreement 
in order to sel forth certain ternis and conditions relaling lo the acquisilion, construction, 
occupancy, use and operation ofthe Projects. 

Now,'FilLRLLORL; in consideration ofthe mutual covenants and undertakings sel 
forlh in this T-̂ egulalory .Agreemenl, and other good and valuable consideration, the reccipl and 
siiTficiencv oT which arc acknowledged, the parlies covenant, agree and declare as lollows: 

Section 1. Bel'initions and Interpretations. Excepl as otherwise dellned in 
this Regulalory .Agreemenl, lhe lerms used in ihis l^egulalory Agreement, inclutling ils preambles 
and recitals, shall :for all purposes have lhe meanings specified in the (Ordinance, in the preceding 
language ofthis Regulalory Agreemenl or in lhe Funding Loan Agreement, unless the context or 
usage clearly requires olhcrvvi.se. In addifion, unless the context clearly requires olhervvise, the 
follovving ternis used in ihis T-legulalory Agreement shall have the following meanings: 

"Borrower'" means Park Boulevard 3B LLC, an .Illinois limited liabilily company, 
or the Person or Persons who shall succeed to lhe ownership ofa l l or any part oflhe Projects in 
accordance wilh the provisions of the Funding Loan Agreement and the Borrower l_.oan 
Agreement. 

'"Certificate of Confinuing Program CJompliance" means lhe certi tlcLite from the 
Tiorrovver in substantially the Torm and covering the matters sel Torih in Exhibit C lo this 
Reg Ll 1 fit o I'y Agreement. 

"Code" means the Inlernal Revenue Code of 1986, as amended. 

"'Low or Moderate Income "Fenants'" means and includes individuals or Tamilies 
vvilh atljusied income, calcukited in die manner prescribed in Treasury Regulation Seclitin 1.167 
(k)-3(b)(3) as it was in cTTcct on Ihe dale tif' issuance of die Note, which does not exceed sixlv 
percent (60%) of the inediLin gross income for the area in which the Prt.ijecls are located, 
determined in a maimer consistent with determinations of median gross incoine made under the 
leased housing program established under Seciion 8 oi'the TJnited Slates Flousing Act of 1937, LIS 
amended, or, i f dial program is terminated, under lhat program as in elTect immediately bclore 
terminalion. In no evenl. however, vvill the occupants o fa unit o fa Projeci be considered to be 



T.ow or ModerLilc Income 'Tenants if all the occnpLints Lire students, no one of whom is eniilled to 
file a joint return. 

"Ordinance" mcLins an ordinance adopted by the (.'ily C'ouncil of the Cily on 

c 021. auilitii'iziiig the issuance anti sale tif die Nole and aulluirizing ih 
cxeculion and tleliverv td'the l-'uiuling Loan .Agreemenl. the Nole, the liorrower l.tiLin .Agreemenl 
and this Ivegulatory .Agreement. 

'"Person" means nalurLil persons, firms, partnerships, associations, corporations, 
limited liabilily companies, trusts ami public bodies. 

"(Qualified F*roject Period" means, vvilh respect to each Project, the period 
beginning on the kiter of (a) the dale of issuance oflhe Note and (b) the first dale on which 10%i 
ofthe unils in such Project were first occupietl anti ending on the latest ofthe dale (i) which is 
fifteen (15) years afier the dale on which al least fifiy percenl (50%/) oflhc residential unils in lhal 
Projeci are occupied, (ii) vvhich is the first date on which no tax-exempt private activity bond 
issued with respecl lo or allocLible lo that Project is outstanding or (iii) on which any assislance 
presently provided wilh respect lo lhal Projeci under Seciion 8 ol'lhe United Slates Housing Aei 
of 1937, as amended, terminates. For purposes ofthis Regulalory .AgreemenL the (Qualified Projeci 
Period will be applied lo each Projeci separately. 

"Regulations" means the Uniled Slales "I'reasury Regulations promulgated wiih 
respect to the Code. 

"Tenant Income C'ertificatc" means a svvorn and notarized cerlificale in 
substanlially the form and covering the mailers sel forth in Exhibit B to Uiis Regulatory 
Agreenient. For tenants eligible for assistance under Section 8 ofthe United States Idousing Acl 
of 1937, as amended. "'Tenant Income Certificate" .shall mean FIUD Form 50058. 

Fhe rules of interpretafion set forth in Arlicle 1 ofthe Funding Loan Agreement 
.shall apply equally lo this i'^egulatory .Agreement. "This Regulatory Agreement and all ofits terms 
and provisions shall be construed to efTectuale the purposes sel forth in and lo sustain the validity 
ofthis Regulalory .Agreemenl. 

Section 2. The Projects to he Residential Rental Properties. The Borrower 
represenls. agrees, covenanis anti warrants as follows: 

(a) E.ach oT iLie Projecls is a '"qualified residenfial rental project. " vviihin the 
meaning oT the Code. The Tiorrtivver owns, manages and operates, and shall own, manage and 
operate, each Prtijecl, as a '"residential renlai projeci" comprised oT residential units and Tacilities 
functionally related Lind subordinale lo them, in accordance wilh Section 142(d) ol'lhe Code and 
Seciion 1.103-8(b)(4) ol the Regulatitins, as die same may be amended Trom time to time to the 
extent applicable to the Note. Each Projeci is on eilher (i) a single tract oTkmd or (ii) contiguous 
parcels oT land, in each case wholly-owned by the Borrower. ELICII Project consists only oT 
buildings which conlain only residenliLil unils and fiinclionally relatetl and subordinate Tacilities. 



as provided in the Regulalions. Each builtling comprised in LI Prtijcci is a discrete edifice or other 
person-made conslruction with (i) an independent fbundation, (ii) independent outer walls, and 
(iii) indepcntlent roof containing one (1 ) or more similarly constructed unils. 

(b) li-̂ Lich resitlenliLil unit m CLich l-hoject does and shall contain sepLirale and 
complete kiciliiies Tor living, sleeping, eaimg, cooking and SLiniiation. 

(c) None oTlhe residential units in any Projeci is or sliall al any time be used 
on a transient basis and no portion oT any oT die Projccis shall ever be used as a hotel, motel, 
dormilory, fraternity house, sorority house, rooming house, hospital, nursing home, SLinitarium, 
rest home, or trailer park or courl. 

(d) 'Fhe residenlial unils in lhe Projecls are and shall be made available for lease 
lo members oflhe general public, 'fhe Borrower shall nol give preference in renting residential 
units in any Project lo any particular class or group of persons, olher than (i) to Low or Moderate 
Income Fenanls as provided in ibis f\egulaiory Agreemenl. (ii) lo tenanls eligible for renlai 
assislance under the U.S. Deparlmenl of Flousing and Urban 13cvelopmenl ("IIUD"') Rental 
.Assistance lAemonstralion ("T\AT)") prtigram, which units (subjecl lo the FlUT") Tv.AT) prtijecl-based 
voucher (PiiV) rental assistance program) shall be leased to eligible tenanls in accordance vvith 
the FIUD RAD PBV requirements, or (iii) as oiherwise required by lavv. 

(e) At no time shall any officer oftiie 13orrower occupy a residential unit in any 
Project. 

(f) Any functionally reialed and subordinate facilities {e.g., parking areas, etc.) 
which are lo be included as part ofany Project will be made available to all tenants on an equal 
basis. Fees will only be charged vvith respect lo the use of those facilities ifthe charging of fees is 
customary for the use of such facilities and in any event, any fees charged vvill not be 
discriminatory or exclusionary as to the Low or Moderate Income "Fenants. For purposes ofthis 
subparagraph (f), the charging of LI reasonable parking fee for tenanls of any Prtijcci shall be 
deemed to be customary. 

Section 3. Continuous Rental. 

(a) "Fhe Borrower represents, covenants, agrees and warranls wilh respect lo 
each Project that al all limes during the (^)ualificd Prtijecl Period for such Projeci, each unil in such 
Projeci shall be rented or available for rental lo members oflhe general public on a continuous 
basis, excepl as provided by Seclitm 2(tl) above, and shall nol giLinl any commercial leases or 
permit commercial uses except uptm receipi iiy die Citv of an tipinion of Tiond CAiunsek which 
opinion is acceptable lo die Cdly. that die lease or use will nol adversely alTect the exclusion oi 
interest on the Nole Trom gross income oTits holder Tor federal income lax purposes. 

(b) The Borrower shall not make any change in use oTany porlion tiTa Project 
excepl upon approval ol'lhe City and upon receipi by the City olan opinion oT Tiond CAiunsek 



which opinion is acceptable lo the Cdiy, that the chLingc vvill nol Lidvcrsely affect the exclusion oT 
inlerest on the N'ole Trom gross income oTits Litilder Ttir Tederal income tax purptises. 

.Section 4. Low or tVloderate Income Fenanls. To the enti oT SLitisTying the 
requiremenls of Section 142(d)(2)(Li) of lhc Ciode relaling lo iiidivitiuals of Itiw Lind mtidei'Lile 
income during die (Qualified Project Perioti, and reialed Regukilions, the Liorrower rc|ircsenis, 
covenanis, Ligrees and wLirranis LIS lollows: 

(a) .At all limes during the Qualifietl Prtijecl Period for a Project, at least forty 
percent (40%i) of lhe completetl residential units in such Prciject shall be occupied by Low or 
Moderate Income 'fenanls. For purposes of satisfying that requirement, a unit occupied by an 
individual or .family who at the commencement of occupancy is a Low or Moderate Income "Tenant 
shall be treated as occupied by such an individual or fiimily during their tenancy in such unil, even 
though lhal individual or family subsequently ceases lo be a Low or .Moderate Income Tenant. Fhe 
preceding sentence shall, however, cease to apply lo any resident whose income as ofthe mosl 
recent delerminalion exceeds one hundred forty percent (140%i) ofthe sixty percenl (60%i) income 
limilaiion amounl i f afier such delerminalion, bul before die nexl tleierminalion, any resitlenlial 
unit of comparable or similar size in such Project is occupied by a new resident whose income 
exceeds thai sixty percent (6()%i) liniitalion. A unit treated as occupied by a l.ow or Moderate 
Income 'Fenant shall be treated as occupied alter i l is vacated until reoccupied (other lhan for a 
temporary period (not lo exceed 31 days)), at which lime the'characier of lhe unil shall be re
determined. 

(b) I f necessary, the Borrower shall refrain from renting residential unils lo 
persons other than T.ow or Moderate hicome "Fenanls in order lo avoid violating the requirement 
that at all times during the applicable Qualified Project Period al least forty percenl (40%)) oflhe 
occupied residential units in each respeclive Prtijecl shall be occupied by Low or Moderate Income 
Fenants. 

(c) "The Borrower shall determine annually the currenl income ofeach tenant 
treated as a Low or Moderate Income "Tenant. 

The Borrower shall oblain a 'Lenanl Incoine Certificate vvith respect to each 
occupant in a Projeci who is intended lo be a Low or MIoderate Income Fenant, signed by the 
tenant or tenants (i.e.. the person or persons whose names appear on the lease). The Borrower shall 
obtain such a "Tenant Income Certificate prior to such teiuml or tenants signing a lease vvith respect 
to a unit and commencing occujiancy in it Lind LIISO sliall oblain such a 'Tenanl Income Cerlificale 
for each subsequent year the lenanl lives in a Prtijecl, signed by such person tn' persons and 
obtained at such lime or times, all as may be required by Lipplicable rules, rulings, procetlures. 
official statements, regulations tir policies now or later promulgated or prtiposed by the 
Deparlmenl of die Freasury or lhe Inlernal Revenue Service wilh respecl to obligalions issued 
under Seciion 142(d) of the Code. 'Fhe Borrower shall maintain on file all Fenant Income 
Certificates. 



Fhe Btiri'tiwer shall prepare and submit lo the City on tir befbre ihc first tlay ofeach 
iMarch, .lune, September and December of CLich year during the (jualilled Prtijecl Period lor a 
Project, a Certificate of Continuing Program ('.."omphance in subsiantially die form attached to this 
Ivcgulatoi'v Agreeinent LIS F'xliibit C executed by Liorrovver's Ivcprcscnlative. 

1 he Liorrovver shall submit lo the Secretary of lhe I rcusury an annual cerlifiealion 
as lo whelher each Project continues to meet the kiw anti moderLile income occupancy requirements 
set forlh in the Code. Failure to comply vvith the requirements set forth in the preceding sentence 
shall not conslilule a defaull under this Regulalory .Agreement, bul may sulijecl ihc Borrower to 
penalty as provided in Seciion 6652(j) oflhe Code. 

Section 5. Tenanls and Tenant Fjcases. In Litidiiion lo Ihe requiremenls 
contained in other Sections of this .Regulatory Agreemenl, lhe fiorrower represents, covenanis, 
agrees anti warranls as follows: 

(a) .All tenanl lists, applications, certificates and waiting lists relaling lo a 
Projeci shall al all times be kept separate and identifiable from any other business ofthe liorrower 
vvhich is unrelated lo such Project and shall be maintained, as required by the City from lime lo 
lime, in a reasonable condition for proper audit and subject lo examination during business hours 
by representatives oflhe C?ily. Subject lo any nolice and cure righls sel forth herein, failure to keep 
such lists and applications or to make them available lo the City shall be a default under this 
R e g u 1 a t o ry AgreemenL 

(b) Each tenant lease for a T.ow or IVloderate income "Fenant shall require the 
tenant lo submit annual I'enant Income Certificates and to provide further information as the 
I3orrower may reasonably require concerning such a Tenant Income Certificate, and thai a failure 
lo comply with these requirements or the filing o f a false Tenant Income Certificate shall be a 
violation ofa subslanlial obligalion of his tenancy. The provisions ofthis Seciion 5 shall apply 
throughout the applicable (Qualified Projeci Period. 

Section 6. 'Transfer Restrictions. I3uring lhe'(^)iialified Prtijecl Period, die 
Borrower shall not do any of lhe following: sell, Iransfer, assign, convey, change title to or 
otherwise dispose ofa Project or any interest in it (a "'Fransfer'"), in whole or in part, unless (1) the 
purchaser or assignee and, i f such purchaser or Lissignee is an lllintiis land trust, each beneficiary 
ofsuch land trust (in which case lhe obligalions and liabilifies under ihis F^egulatory .Agreement 
ofsuch purchaser or assignee and each such benellciary shall be joint and several autl all references 
in this Section 6 lo the '"transferee" shall be deemed lo include CLICII such benellciary. sludl execule 
any necessary or Lip|ii'opriale documenl rcLisoiiablv i'et|uesied by the C'ily wiih respecl iti assuming 
ils obligations untler this Regulatory Agreement (the ""/Assumption .Agreement"), vvhich 
document shall be recorded in the Cook County Recorder's Office; (2) the C'ily shall have received 
an opinion of Bond Counsel, which opinion is acceptable to the Cily. to the effect that such iransfer 
vvill nol adversely alTect the exclusion of interest on the Note from gross income of ils holder for 
federal income tax purposes: and (3) such olher conditions are met as Lire set forth in or referred to 
in the Funding Loan Agreement or as the Cilv may reasonably impose (upon advice tiL Tiond 
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C'tiunsel) as ptirl oT the .Assumption .Agreement to protect tlie exclusion from gross income of 
inlerest on the Note Tor fetieral income lax purposes. This Seciion shall iu.)i be deemed lo restrict 
the iransTer oTany membership interest in the Tiorrower or a transfer by foreclosure or tleed in lieu 
of foreclosure. 

•Seciion 7. 'Fa\-l:Aempl .Slalus ofthe Nole. flie Titirrower Lind die C'llv e;ich 
represent, agree and warrant lhat to lhe best oTtheir ability: 

(a) It vvill not lake or permil, or omit lo lake or cause to be iLikcn, as is 
appropriale, any action lhal would adversely afiecl the exclusion oflhe inleresl on the Note from 
the gross incoine of ils holder for I'ederal incoine lax purposes unless, upon advice of Bond 
CAiunsek the Cdly concludes lhat the exclusion oi'the interest on the Note from gross income ofits 
holder for federal income lax purposes is not adversely aiffected by such person obtaining such 
ovvnership inleresl. If il should lake or permit, or omit to lake or cause lo be laken, any such aclion, 
it will take all lawful actions necessary to rescind or correct such actions or omissions promptly 
upon obtaining knowledge of them. 

(b) It will lake such action or aclions as may be necessary, in the wrillen opinion 
of Tiond (3ounsel filed wilh the City, lo comply fully vvilh all applicable rules, rulings, policies, 
procedures. Regulalions or other oftlcial slatemenls promulgaled, proposed or made by the 
Department of the Treasury or the Internal Revenue Service periaining lo obligations the 
exemption of interest on which depends upon continuing compliance wiih Seciion 142(d) or 
Section 145 ofthe Code and the Regulations under lhat Section. 

(c) It will file or record such documents and take such other steps as are 
necessary, in the vvritten opinion of Bond Counsel filed with the City, in order to ensure lhat the 
requirements and restrictions ofthis Regulatory Agreenient will be binding upon all owners ofthe 
Projects. 

Section 8. Notice of Noncompliance; C'orrective .Action. As soon as is 
rcLisonably possible, the Borrower shall nofify die Cily of lhe existence ofany silualioii or the 
occurrence ofany evenl of which the Borrower has knowledge, the existence or occurrence of 
which would violate any ofthe provisioius ofthis Tvegulatory Agreemenl or cause the interest on 
the Note lo become includable in gross income of ils holder for federal income lax purposes unless 
promptly corrected. The BoiTower covenants lo commence appropriate corrective aclion within a 
reasouLible peritid of lime, but in no evenl laler lhan sixly (60) tlays afier such noncompliance is 
llrsl tliscovcrctl or shoukl have been discovered by the exercise of reasonable diiigence. 

Seciion 9. 1-ieliance; Compliance. "1 he Tiorrower recognizes and Ligrees lhat 
the representations, warranties, agreemenis and covenants sel forth in this L^egukitory .Agreement 
may be relietl upon by all persons interested in die legalitv and validity ofthe Nole and in the 
exclusion of the inleresl on the Noie from gross income of ils holder for federal income tax 
purposes. In performing its duties and obligalions under this Regulalory Agreemenl. the Issuer 
may rely upon statements and certificates of the Borrower and tenants, and upon Liudits of the 
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books and recortis of the liorrovver pertaining lo a Project. In atldition, the Cily IULIV ctmsult vvith 
counsel, anti Ihe written opinion of such counsel shLill be full and complete aulhtirization anti 
protection in respect ofany Liclion taken or sufi'ered by the City under this Regulatory .Agreemenl 
in good failii and in conftirmily with such opinion. 

.Seciion l i ) . Non-discriminalion. ilie Tiorrower siiLill not, in die sclcciioii oT 
tenants, in employment, in the provision of services or in any oilier manner, discriniinale againsi 
any person on the ground oT race, color, nalional origin, religion, creed, sex, handicap, lamily 
slalus or marital slalus or by reason ofthe fact that there are children in a prospective tenanrs 
family. 

Section 11. 'Perm. "This Regiilatoi"y Agreement shall become el'Tcciive upon its 
execution anti delivery. Unless the Cily shall have received a vvritten opinion of Tiond Counsel 
addressed Iti it to the effect lhal early termination of Ihis Ivegulalory .Agreement will not adversely 
affect the exclusion ofthe inleresl on the Nole from gross income ofits holder for federal income 
ILIX purposes, and this Regulatory Agrecmenl shall remain in .full hircc and effect for each 
respective Project for a term equal to the (,^)ualified Prtijecl Period for such Projeci, il being 
expressly agreed and underslotid lhal lhe provisions ol'lhis L-iegulalory Agreemenl Lire inlended to 
survive the retirement oi'the Note and expiration ofthe Funding Loan Agreement and Ihe Liorrower 
Loan .Agreement. Notwithstanding the immediately preceding sentence, this Regulatory 
Agreemenl, and all and several ofthe terms of it, shall terminate with respecl lo a specific Projeci 
or all Projects, as the case may be, and be of no further force and effect in the event of (x) 
involuntary noncompliance with the provisions of this Regulatory Agreement caused by fire, 
seizure, requisition, foreclosure or delivery ofa deed in lieu of foreclosure, change in a federal lavv 
or an action o f a federal agency after the date ofthis Regulatory Agreemenl which prevenls the 
Cily from enforcing lhe requirements ofthis Regulatory Agreement, condemnalion or other similar 
event and (y) the paymenl in full and retirement of the Note within a reasonable period afier lhat 
event. Flowever, the preceding sentence shall cease to apply and the restrictions conlaincd in this 
Seciion shall be aulomalically reinstated if, al any fime subsequent lo die foreclosure or the 
delivery ofa deed in lieu td'ftireclosure or similar event, the Liorrow '̂er or any reialed person (wiihin 
the meaning ofSeclion 1.103-10(e) of the l-iegulations) obtains an ownership interest in such 
Projeci or Projects Ibr fcderLil income lax purposes. Upon the termination ofal l and several oflhe 
terms ofthis Regulalory .Agreement, the parlies agree to execute, deliver and record appropriale 
instruments of release and discharge of the terms of this Regulatory Agreemenl. Flowever, lhe 
execufion and delivery ofsuch insiruments shall nol be a necessary prerequisile lo die terminalitin 
of diis Regulatory Agrecmenl in accoi'dance with its lerms. 

Section 12. C'ovenants to l-iun With the Land. Fhe Borrower subjects each 
Project to each of the covenanis, reservations and restrictions sel Itirth in this Regulatory 
.Agreement, fhe Borrower declares its express intent that the covenants, rescrvaiiuns and 
restrictions set Ibrth in this Ixcgulatory Agreement shall be deemed covenants running with die 
land lo the exlent pennitleti by law and shall pass lo and be binding upon the successors in title to 
the real estate throughout the term ofthis Regulatory Agreement. Each and every contrLicl. deetl, 
mortgage or other instrument executed covering or conveying a Projeci or any portion of it or any 
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interest in a kind trusl wliich holds tille to die Real Eslale shall conclusively be held to have been 
execuletl, tleliveretl Liiitl Liccepted subiect lo such coveruinis, reservations ;ind restrictions, 
regardless of whelher such covenants, reservations and restrictitins Lire sel forth in such conlnict. 
deed or olher instrument. 

Section 13. Isnforcenienl. i f the 13oi'i'Ovvei" ticfaulls in liic nerformancc or 
observLilion ofany coveiiLinL agreemenl or obligation ofthe Borrower sel forth in this Regulatory 
.Agreement, and if such default remains uncured for a period of thirty (30) days after wrillen notice 
oflhe delault shall have been given to the Borrower by City, then the [holder oflhe Note or] die 
Cily, acting on behalf of lhe holder ol'lhe Nole, shall declare an ".Event of Default"' to have 
occurred, and, al ils option, the Cily, acling on behalf of the holder ofthe Note, jor the holder of 
the Nole I may lake any one or more oflhc following steps: 

(LI) by mandamus or olher suit, aclion or proceeding at lavv or in equity, 
including injunctive relief require the Borrower lo perfomi ils obligalions and covenants under 
Ihis Regulatory .Agreement or enjoin any acts or things which may be unlawful or in violalion of 
the righls oflhe City untler this Regulatory Agreemenl; 

(b) have access to and inspect, examine and make copies ofa l l the books and 
records oflhe Borrower pertaining to each applicable T r̂oject; or 

(c) lake such other action at law or in equity as may appear necessary or 
desirable lo specifically enforce, or prohibit violations o f the obligations, covenanis and 
agreements oflhe Borrower under this Regulatory Agreement. 

The Cily shall have the right, in accordance with this Section and the provisions of 
the Funding l.oan Agreemenl and the Tiorrower Loan Agreement, without lhe consenl, approval 
or knowledge ofany person, lo exercise any or all ofthe rights or remedies under this Regulatory 
Agreemenl. .All reasonable fees, cosls and expenses of the City incurred in laking any action 
pursuanl lo Ihis Secfion shall be the sole responsibility ofthe Borrower. 

Nolvvilhslanding the preceding paragraph, if lhe failure stated in the writlen notice 
cannot be corrected witliin such thirty (30) day period, the Cily may consenl in wiiting to an 
extension ofsuch lime period, which consent shall nol be unreasonably withheld, i f corrective 
aclion is instituted wiihin such thirty (30) day period and diligently pursued lo completion and if 
such extension does not, in the City's jutlgnient based on the advice of Fiond C'ounsek adversely 
LifTecl die inleresls of die luiltler oflhe Nole. 

Nofice of Liny defauh given to Borrower shall also be given to fiorrower's investor 
member as sel forlh in Section 21. Any cure ofany default or Event of Defaull made or tendered 
by an invesltir member oi'the Tiorrower shall be deemed to be a cure by the Borrower and shall be 
Licceptetl tir rejecied on the same basis as iTmade or tendered by the Liorrovver. 

Section 14. Bankru[)tcy. Neither the Borrower nor any permiiicd successor 
owner oT any oT the Projects shall file any petition in bankruptcy or Tor the apptiintmcnt of a 
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receiver, or for insolvency, or for reorganizLilion or comptisilion, or niLike any assignnienl lor die 
benefit of creditors tir lo LI receiver for creditors, or permit tm adjudication in bankruptcy. iiie,laking 
td" possession ofa Ihtijecl ov any part tif a Ih'ojecl under judicial process pursuanl lo any power of 
sLile. flowever, in die case oTaii invtilunlary petition, aclion or |irocecding Tor an adjudication in 
bankruplcv. or Tor die Lippointincnl ofa receiver oflhc prtiperly of die Tioi'iovvei' or any otiier owner 
ofa Project, nol iiiiiiLUed by die Litmower or LIIIV olher owner of LI Prtijecl. the fiorrower or such 
other owner ofsuch Prtijecl shall have sixly (60) days afier the service ofsuch petition or the 
commencement of such action or proceeding, as the case may be, wiihin which lo oblain a 
dismissal td"such petition, action or proceeding. 

Section 15. F-ieeording and Filing. 'Fhe Borrower sliall cause this Regulatory 
Agreement and all amendments and supplements lo l l to be recorded and filed in the conveyance 
anti real property records of C'ook County, Illinois. Fhe Fiorrower shall pay all fees and charges 
incurred in connection with any such recording. 

Section 16. Indemnitlcation. "Fhe Borrower shall be required and agrees lo pay. 
indemnify and hokl the City and its respective olficers, members, officials and employees (excepl 
hir claims Lirising tiul td'acts or omissions ol the CJily tir its respective officers, menibers. ofilcials 
and employees resulting Trom ils or their gross negligence or willful misconduct) harmless from, 
any and all loss, damage, cost, expense, suil, judgmenl, acfion, injury or liability vvhich ihey, or 
any of ihem, nuiy suffer or incur (including, wilhoul limitation, any reasonable costs, fees and 
expenses, including reasonable altorneys' fees, costs and expenses) by reason of any violation by 
Borrower ofthe restrictions or provisions ofthis Regulatory Agreement. 

Section 17. .Agent ofthe City. The City shall have the right to appoint an agenl 
or administralor to carry oul any of its duties and obligalions under this Regulatory Agreement, 
and shall infonn the olher parties to this Regulatory Agreement ofany such agency appointment 
by written notice. 

Section 1<S. .No Conllict With Other Documents. The Borrower warranls that 
il has nol executed and vvill not execute any olher agreemenl with provisions contradictory lo, or 
in opposifion lo, the provisions oTlhis Regulatory Agreement, and that, in any event and excepl lo 
the exlent expressly providetl in this Regulalory Agreement, the requirements oTlhis Regukilory 
Agreemenl are paramount and controlling as to the rights and obligafions in this Regulatory 
Agreemenl set forth and supersede any olher requirements in confiict vvilh this Tvcgulalory 
Agreement. 

.Section 19. Interpretation. .Any ternis nol defined in this Regulalory 
Agreement, or dellnetl as provided in this Regulatory .Agreement, shall have the same meaning as 
lerms dellned for purptises til" Section 142(d) ofthe Cotle and in the Regulations. 

Seciion 20. .Amendments. This Regulatory Agreement shall lie Limentlctl onlv-
by a written instrumenl execuled by the parties to il or their successors in title, and duly recorded 
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in the retii property records of Cotik (Jouiity. Illinois, the counly in which the Projecis Lire located 
The Borrtiwer sluill pay LIII lees Lind charges incurred in conneclion with any such recording. 

No aniendmenl to this Regulatory Agreemenl concerning mailers governed by die 
(..'ode or the Regulalions shai! be effeciive unless ihere sliall have been filed wiih the Issuer a 
vvrillen opinion ol Liontl L'ounscl lti tlic elleci dial (ai such amendmenl vvill ntii cause tn" resuli in 
interest on the Ntiie becoming inclutlible in gross income of its holdej' for federal income tax 
purposes, and (b) compliance with the lerms and provisions ofthis Regulalory Agreement, as so 
amended, vvill be sulficieiil lti ensure full ctiiiipliance with the requirements ofSeclion 142(d) and 
Section 145 oflhc Code and all ihen-applicable rules, rulings, policies, procedures, portions ofthe 
L\egulalions, or other statements promulgated, prtiposed or made by the Department of the 
freasury tir the Internal Revenue Service pertaining to obligations, the exclusion of inleresl from 
gross income on which depentls on continuing compliance with that Section 142(d) and 
Seciion 145. 

Section 21. Notices. Any notice, demand or olher communication required or 
permitted under this Regulatory .Agreement shall be in writing and shall be deemed lo Tiave been 
given ifaud when personally delivered anti receipted for, or. i f sent liy private courier service or 
sent by overnight mail service, shall be deemed lo have been given if and when received (unless 
the ciddressee refuses lo accepl delivery, in vvhich case it shall be deemed to have been given when 
first presented lo the atldressce for acceplance), or on lhe first day after being sent by telegram, or 
on the fifth day after being deposited in United Stales registered or certified mail, return receipt 
requested, posiage prepaid. Any such notice, demand or olher communication shall be addres.sed 
to a party at its address sel forth below or lo such olher address as the party to receive such notice 
may have designaled lo all olher parlies by nolice in accordance with this Regulatory Agreemenl: 

I f to the Borrower and Developer: cAi Staleway As.sociates 3B LLC 
10 Wesl 35"' Sireet 
9"' Floor 
Chicago, Illinois 60616 
.Allenlion: .lames L. Miller 

wilh a copy lo: Applegate & 'Fhorne-'Fhomsen, P.C. 
425 South Financial PL, Suile 1900 
Chicago, Illinois 60605 
Alteiition: Nicole A. .Iackson 

vvith a copy lo; Faiterprise Flousing Equity Fund V, LLLIA 
Enterprise Flousing Credit Investmenls. LLC 
70 Corporate Onler 
1 1000 Broken Land Parkway, Suile 700 
Columbia, Maryland 21044 
.Alteniitin: Michael L ôssi 
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and: Gallagher Fivelius (V; .kmes LL.P 
218 North Charles Street, Suiie 400 
Baltimore, Maryland 21201 
.Altenlion: Kenneth S. Gross 

If to die GovernmcnlLiI Lentier. (.'iiy t.il C.diicL.igti 
f)epai'tmenl of Planning and lAevelopment 
121 North LaSalle Street, 10th Floor 
Chicago, Illinois 60602 
Altenlion: C'ommissioner, Department of 
Planning and Development 
"Telephtme: (312) 744-4190 
T-'acsimilc: (312) 742-2271 

wilh a copy lo: (,'ily ofChicago 
C)fllce oflhc C'orporation Counsel 
121 Norlh LaSalle Street, Room 600 
Chicago, Illinois 60602 
.Attention: Finance and Fxonomic Development 

Division 
'Felephone: (312) 744-0200 
F'acsimile: (312) 742-0277 
(refer to "Finance & Econ. Development 
Division" on cover sheet) 

with a copy to: City ofChicago 
T)epartmenl of Planning and Developmenl 
121 North LaSalle Sireet, 10th Floor 
C'hicago, Illinois 60602 
Allenlion: Commissioner, Department oT 
Planning and Developmenl 
"Telephcme: (312) 744-4190 
Facsimile: (312) 742-2271 



vvilh a copy lo: 

wilh a copy lo: 

City of CdiicLigti 
(3fllce tif the Corporation Counsel 
121 Ntmh LaSalle Street, Room 600 
Chicago. Illinois 60602 
.Altcniion: Finance and Economic Developmenl 

T.)i vision 
'Telephone; (312) 744-0200 
Facsimile: (312) 742-0277 
(reler lo ""Finance & Econ. T)evelopmeiil 
Division" on cover siieet) 

City of C'lli cago 
Office oflhc City Comptroller 
121 Norlh LaSalle Streci 
Chicago, Illinois 60602 
.Altenlion: C'ity Cdomplroller 
Lelephone: (312) 744-7106 
Facsimile; (312) 742-654-4 

I f t o the Funding l.ender: Cilibank. N..A. 
388 Greenwich Streei, Frading 6lh Floor 
New York, New York 10013 " 
Allenlion: "Fransaclion IVlanagement (Troup 
"Re: Cuisa Veracruz Chicago Projects 
Deal ID No.: 25500 
Facsimile: (212) 723-8209 

with a copy to: Cilibank, N..A. 
325 Easl Tlillcresl Drive, Suile 160 
"Thousand Oaks, CaliTornia 91360 
.Attention: (Operations Manager/Asset .Manager 
l^e: Casa Veracruz Chicago Prcijecls 
Deal ID No.: 25500 
Facsimile: (805) 557-0924 

Prior lo the Conversion Dale 
With a copy lo: 

Citiliank, N.A. 
388 Greenwich Street, Trading 6lh Fltuir 
New Yovk. New Ytirk 10013 
Attention: Account Specialist 
Rc: Casa Veracruz Chicago Projects 
Deal ID No.: 25500 
Facsimile; (212) 723-8209 



Follovving the Conversion DLIIC Cilibank. N..A. 
Willi Ll copy it'i; c'ti Lierkiiidia (..'ommerciLil Servicing I)epL-ii'lniciil 

323 Norristown Road, Suile 300 
.Ambler, Penn.sy 1 vaniLi 19002 
.Alleiititin. (dicni Rekilitins MLinager 
Rc; (.LiSLi VA;i-Licruz (JliiCLigo Prtijecls 
Deal ID No.; 25500 
Facsimile; (215) 328-0305 

and a copy ofany notices of Citibank, N...'A. 
default sent to: 388 Greenwicli Street, 17''' Floor 

New York, New York 10013 
Allenlion: Cieneral Counsel's Office 
Re; CAisa Veracruz Cdiicago Projects 
Deal ID No.: 25500 
FLicsimiie: (646) 291-5754 

Section 22. Binding Successors. This Regulalory Agreement shall bind, and 
the benefits shall inure lo, the respeclive parties lo this Tlegulatory /-Xgreemenl, their legal 
represenialives, executors, adminislralors, successors in office or inlerest, and assigns, provided 
that the Borrower may nol assign this Regulalory Agreement except in accordance wilh the lernis 
ofthis Regulalory Agreement. 

Section 23. CJaptions. The caplions used in this Regulatory Agreement are 
inserted only as a matter of convenience and for reference and in no way define, limil or describe 
the scope or the intent ofthis Regulalory Agreemenl. 

Section 24. Severability. Ifany provision of ibis Regulatory Agreement shall 
be invalid, illegal or unenforceable, the validily, legality and eiiTorceability of the remaining 
provisions shall nol in any wtiy be affected or impaired. 

Section 25. Cioverning l..aw. 'fhis Regulatory .Agreement shall be construed in 
accordance with and governed by the lawys oi'the State of Illinois, and, where applicable, the laws 
of the United Stales of America. 



IN WFTNESS WHEREOF, the City and the Borrower have cLiused ihis 
Ivcgulalory .Agreement and Declai'Lilitm of Restrictive (.'ovenants lo be duly executed Lind aliesled 
ill their respective nanies by their duly authorized represenialives. all as of the day and year llrsl 
above wrilten. 

PARK B O I L L V A K I I 3 B L.LC', 
an lllintiis limited liability company 

By: Park Boulevard 3 B Manager LLC. 
an Illinois liniited liabilily company, 
ils Manager 

By: .ILM Manager, LLC 
an Illinois limiled liabilily 
company, 
ils Manager 

By: 
lames L. Miller, its Manager 



[Seal 

Attest: 

CriA OI CHICAGO 

.lennie Huang Liennell 
ChicI'FinLinciLi! C.)Tficcr oflhc Ciiv td'Ciiicariti 

Andrea MI. Valencia 
Cilv Clerk 



,S] A I L o r II.LINOI.'^ ) 

) ss 
COl.N r v Ol COOK ) 

I, _ , a Notary Public in ant! for die 
Counly Lind State aforesaitl, tiLKi'li'V dial _ _ _ - perstinaily 
knovvn to me lo be the Meniber of.II..1M Manager, f.LC, an Illinois liinited liability company, wLiich 
services as the manager of Park Boulevard 3.B Manager .L.LC, an Illinois limited liability company, 
vvhich serves as the manager of Park Boulevard 3B LLC, an Illinois liniited liability company, 
personally knovvn to me lo be the same person whose name is subscribed tti the loregoing 
inslrumenl, appeared before me this day in person and acknowletlgetl lhal he tir she signetl anti 
delivered die foregoing inslrumenl as her or his own free and voluntary acl anti as the free and 
voluntary acl oflhe limiled liabilily company for the uses and purposes sel forlh in such ijislrumenl. 

Gl VI'N under my luind and Nolarial Seal ibis _ day of , 
20 

Nolary Public 
in and lor C'ook Counlv, Illinois 

(SEAL.) 



.S I A I K o r ILLINOIS ) 

) SS 

C O U N r v O I COOK ) 

1, ;. a Notary Pubiic in and lor the 
County anti Slale Liforesaid, CLR ru Y lluit .lennie Fluang Benneil, personally knovvn lo me to iu; the 
Chief Financial Ofllcer ol'lhe Cily ofChicago, and personally known to me lo be die same person 
whose name is subscribed to the foregoing inslrumenl, appeared before me this day in person Lind 
acknowledged that jhe or| she signetl ;ind deliveretl the foregoing instrument as |his or] her own 
free and voluntary act and as the free anti vohinlary acl oJ'the Cily for lhe uses and purposes set 
forth in such inslrumenl. 

GIVEN under my hand and Notarial Seal this day of _ _. 
20 . ' 

iNotary Public 
in and for Cook Counlv, Illinois 

(SEAL) 



Exhibil A 

Inr.N'i iriCA I ION AIXD LL(;Ar, DLSCRII'I ION or PRO.ILC I S 
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FoRivi or "FLNAM INCOIVIL CrR i iriCA i r 

Park Boulevard 3B LLC Projects 

Exhibit B 

Annual Income CertiFication/I^eeertincation 
("Fo be Completed by Ovvner/.VIanagement) 

'r i;: .N ..\ iN I • I .N C O .̂ •l i : C I : R • I i r I C A n o IN 
• IniliLit CcrlilR;alniii • Rccci-iil"ic;iliiiii Ll Oilit;r 

l"'i()pci-ly N;II I IL:. 

BIN /;: 

F.rrctiivc Llfiic: 

Mtivt:-iii riate: 
(iVl.iVl/DD/yYYY) 

PARr I - DrvLi.,oi'Mir.iN i" DATA 

TC // 

CtlliiUv Uiiil Niimlx:i-; i" Ik'drtniiii.s 

I'AR I I I . I IOUSI i l lOLO COMPOSI riOiN 
M i l l-i isl N:wiii.: Micidio l\i.-lMli(insliip Io 1 letitl ly.nc t i r B i i i i i F/'r Stt i t lcnl Stici i i l Seci in iy 

M b r // l.asl iS'nriic In iunl o l Hoi isel io i i l ( M M / D D / Y Y Y Y ) ( Y t i r N ) t-.ir Alit.-ri Kc^ Nti 

1 lll-AD 
2 

3 

4 

5 

6 

7 

PAR I I I I . GROSS ANNUAL INCOMIv (USF. ANNUAL AiVIOUNl S) 
l l l l 

.VI tir-/; 

( A l 

Fr i i i i l t i y i i i cn l ur Waiics 

( l i l 

S"c ScL-iinlv/l'cii.smn.s 

(C) 

i ' l i l i l ic As.sislaiict; 
( 0 ) 

f l l l i f r li ictMiic 

rOlALS S ii % S 

A f l i l lululs rmin ( A ) ihi i . i i iyl i ( 0 ) . .-ibovt.- r O I A i . IN f / t l iM i ; ; ( I f ) $ 



PARI IV. INCO.ML I ROlVI ASSLIS 
Hsiiiil 
Mhr /; 

( i - l 

'l"ypc Dl ..VSSI--I 

! ( i ) 

C/i 
( i l l 

( iasli V'aitit; nl .-V.sscl 

S rot A I.S 
i':h;slii>uls K.tlc 

X :> ()(i"-I. 

(1) 
.AniHial InctHiK: litiin ,ASSL.-I I 

S 
l-niL-i- Cutiiinii (111 I t;'i.il 

ll't.ivci $5000 % X :M)(1% = (.1) Impiik-tl incdiiit i_S_ 
liiiU-i- liic jiR-alcr ofliic lulal orcoiDiiin I. or 1 impnlcti inconiL- rOl.vr . INCitMn-. l-"UOiV[ ASSif.'IS ( M | ."S •I 

(i.,1 l"otai .•Vianiai 1 ituiSL-litiid iin;oiiif I'roiii aii Source-̂  j.Afid (I;) -- (l-Llj 

• 1 "0 I 'A L A N N l.i A L i t O Li S l.-i l-l 01.11 
INCOML 

l-RO.VI .ALL S011RCI;;S 
i-'roni ilcni (1..1 on paLju I 

Currenl Income Limit pt;r l-"aniily Size. 5_ 

PARI" V. PL rr .RiVIINAl ION OL IN CO M L LLIGI IMLITV 

l-ltiii;selitilti jVleels 

S 
Intonic 

ReslncliDii 
ai 

• 6i:i'X, • 50'X. 
• .-IO';-;, • 30'!L, 
• tillier "A, 

RI:Cr;R 1111cATION O N 
t.iiii-ieiit Inctime Limil x l-.IO%; 

S 

l-lmisehtild Inetime e.xeeetis I'10% 
al reeeninculion. 
• Yes • Nti 

l loiiscliold Income At Move-in; HoiLsehold Size al Movi 
in: 

PARI V I . RENT 

Tenant Paid Rem S_ 
l.llilitv Allowanee % 

Rem As.sisianee. $_ 
Oilier non-oplional eliarges: S_ 

GROSS REN T FOR UNIT 
( Fenanl paitl rem plus Ulilily Allowanee & 

oilier non-oplional charges) 

Unil N'leets Rem Restriction at: 

50"/,. '10% : K ) % "A, 

l\''l;-i,\imum Rent Limil I'or Ihis unit-
(as of reeeni Heat inn erreelive dale) 

PART V I I S l A T U S 

ARL ALL OC.iCUPAN I S I 'UI.L "I'liVil-; ,S'I"I i l lLN 1 S'' 11 yes. IZiilei suitleiil 'Stiidem l-:xplaiialit)ii; 
o^pla, a i i o i i * i T/VNI" ;issislance 

• yes • no 
(ai: (1 aiiacii t.ltti.ti!Mi.-iUaiitiit) 2 .loll 'I raining I'lOgram 

J Singie paiem/'depemlem 
child 
•1 iVIarried/ionil relurn 

FiiUer 
t - l 
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PAR I \ III . PROGRAM I VPL 

iVtark tile |.irograin(s) iisietl l.ielow (a. tliii-iiigh e ) I'or whicli ihis hf)iiseliold"s unil wilt lie counletl iinvarti llic prt>pci-lv-"s 
occupancy ret|uireineiils 1 iiuier e;icli [irtigiam iiiaiiscd iiidic.ac liic iiotiseiioiti";. uicoiiic .̂ laU]̂  as esi.it.ilislicti b\ lins 
cerli ilea I Kill/ icccrlilk-ation 

.1 l ax Ciictiii 

See I'ail V aluivc 

j il . llOiVil.-: tJ 

IllCDIIIC .SlilllLS-

• <50'K. A.VIGI 
• <60%AV1G1 
• <SO%AMGI 
• 0 1 * ' ' 

.'.xciiipi • 

lnci'iin-: .Sl.^ilns 
• 50%AMG1 
• 60%AMGI 
• S(l%AViGI 
• 01** 

tl A l l n 

l l l . . - i ' I I I C .V/i-;,'//.s 

• 50% A VIGI 
n SO'.' i, AV'IGI 
a 0 1 ' " ' 

Oilu:! 
• 

f'\'amc' (jf /-n.iyj-an/) 

Income Sinnis 

n 
• 
n 0 1 * * 

Upon receilillcatioii, liouselitiiti was tletcrmiiicd tivcr-iiicome (01) according lo eiigiliililv leqiiirements til'tiie pi-ogram(s) 
iiiiirketl above. 

IIOLISEHOLI) CERTFFICATION & SIGNA IIJRES 
'Lhe inrornialion on this forni wiii he used tti dcierniiiic nia\inium income eligitnliiy l/we liavc provitled lor eacli person(s) scl 
forth in Part II tieccpiatilc verification ol'cuirciil anticipalcti ariiuial metmic l/we agiee lo noiily llie laiitliord iiiimcditilch- upon 
any member of the liousehoid moving oul ol lhc unit or any new member moving in l/wc agree lo ntitify the landlord 
inimetlialcly uptm aii\ member bectiniing :i fuli nine slutlem. 

Under penalties of pcrJuiy. I/we certify that the informatitm presented in this (Jertificalion is true and accurate to the best of my/our 
knowledge and belief. 'I'he undersigned furlher uiulerslaiitls llial providing false rcpresentalions heiein constitutes an act of fraud 
False, misleading or incomplete informalion may result in the lerminalion tif the lease agreement. 

Signature (Diiie) 

Signature (Dale) 

.'iigiialiire 

Signalure 

(Dale) 

(Dale) 

SIGN AT U R r. O E OWN E R/R E P R ES EN FAT IV E 1 
Based oil the represeniations herein and iiptm lhe jiroofs and tlociiinentaiitin ret]iiii'ed lo be subiuitted, the 

individualfs) named in Pari II t i f l l i i s renanl liictiiiie Certillcalitin is/are eligible under the provisions t i f Section 42 

o f t h e Internal Revenue Code, as amended, ami lhe Regulaltny Agreement and Ileclaration o f Restrictive 

Covenants ( i f applicable), to live in a unit in this Proiecl. 

SltlNA fURL OF 0WNLR/RFI'1<LSFN1 ATiVt : DATL 
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Fxhihil C 

FORM or CLRTM ICA i r or CON I INUING PROGRAM CO.MPI.IANCL 

'I'he iiiidersigncd is the of Park i-^oulevartl 3B LLC, anti lias 
rciid and is Ihoroughly familiar vvilh the provisitms ofthe varions loan documents associated vvitli 
the Borrower's participation in the linancing by the City of Cfiicago, such docnmenls including: 

1. the Declaration of Restrictive Covenanis and Regulatory .Agreement daled 
as of , 2021 among die fiorrower and the City; 

2. the Funding Loan .Agreement, dated as of _. 2021 between 
the Borrower and the Issuer; 

3. the Note, daled as of __ .2021 of the Borrovvcr representing 
the Borrower's obligation lo repay lhe loan made lo il by the Issuer pursuanl lo the Funding l..oan 
Agreement described above; anti 

4. the Borrower Loan .Agreement, daled as of , 2021 
between the Borrower and the Issuer; 

As ofthe date ofthis ceiTificate, the ibllowing number of residential units in the 
Project (i) are occupied by Low or Moderate hicome Fenanls (as such term is defined in the 
Regulatoiy Agreement) or (ii) were previously occupied by Low or Moderate Income Fenanls and 
have been vacant and not reoccupied except for a temporary period of no more than 31 days, as 
indicated: 

Number of unils occupied by Low or Moderate 
Income "I'enants 

Number of units previously occupied by l_.ovv and 
.Moderate income tenanls (vacaletl and not 
reoccupied e.xcept for a temporary period of no 
more lhan 31 davs) 

Tolal Number of f.ovv and Moderate 
Income Unils 

l he total number of occupied 
residential units in the r^-tiject is 

The number of Low or Moderate Income Tenants shown above is % oi'the tolal 
number of occupied unils. 

C-1 



1 he undersigned certifies that the Borrower is nol in default under any ofthe lerms 
and provisions ofthe above documents. 

fJated; 

it) 156-01 1,S 

C l i : 2511081.1.1 

P.vRK Boui.rvARi)'vB LLC, 
an Illinois limited liabilily company 

By: Park Boulevard jiVManager f.LC, 
an Jllinois limiled liabilily company, 
ils Manager 

By: .1F.M Manager, LLC 
an Illinois limited liability 
company. 
ils Manauer 

Bv: 
.lames L. Miller, its .Manaaer 

C-2 



ORDINANCE EXHIBIT D 

Form of Redevelopment Agreement 

See attached pages 

D-1 



[leave blank 3" x 5" space for recorder's office] 

This agreement was prepared by and 
after recording return to: 

Crystal Maher, Esq. 
Senior Counsel 
City of Chicago Law Department 
121 North LaSalle Street, Room 600 
Chicago, IL 60602 

PARK BOULEVARD 3B L L C 
REDEVELOPMENT AGREEMENT 

This Park Boulevard 38 LLC Redevelopment Agreement (the "Agreement") is made as 
of this day of , 2021, by and among the City of Chicago, an Illinois municipal 
corporation (the "City"), through its Department of Planning and Development ("DPD"), and 
Park Boulevard 3B LLC, an Illinois limited liability company ("Owner") and 36'̂  and State LLC, 
an Illinois limited liability company ("Sponsor"), wholly-owned by The Interfaith Housing 
Development Corporation ofChicago, an Illinois not-for-profit corporation ("Interfaith"). 

RECITALS: 

A. Const i tut ional Author i ty: As a home rule unit of government under Section 
6(a), Section Vll of the 1970 Constitution of the State of Illinois (the "State"), the City has the 
power to regulate for the protection of the public health, safety, morals, and welfare of its 
inhabitants and, pursuant thereto, has the power to encourage pnvate development in order to 
enhance the local tax base and create employment opportunities, and to enter into contractual 
agreements with private parties in order to achieve these goals. 

B. Statutory Author i ty: The City is authorized under the provisions of the Tax 
Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seg. (2002 State Bar Edition), 
as amended from time-to-time (the "Act" ) , to finance projects that eradicate blighted conditions 
through the use of tax increment allocation financing for redevelopment projects. 

C. City Counci l Authori ty: To induce redevelopment under the provisions of the 
Act, the City Council of the City (the 'City Council' ') adopted the following ordinances on 
January 14, 2004 (1)"An Ordinance of the City of Chicago, Illinois Approving a 
Redevelopment Plan for the 35'^/State Redevelopment Project Area"; (2) "An Ordinance of the 
City of Chicago, Illinois Designating the 35"'/State Redevelopment Project Area as a 



Redevelopment Project Area Pursuant to Tax Increment Allocation Redevelopment Act"; and (3) 
"An Ordinance of the City of Chicago, Illinois Adopting Tax Increment Allocation Financing for 
the 35"'/State Redevelopment Project Area" (the "TIF Adoption Ordinance"). Collectively the 
three ordinances are defined as the "TIF Ordinances". The Redevelopment Area (as defined 
below) is legally descnbed on Exhibit A. 

D. The Proiect: This Agreement relates to the financing of a sub-phase of a larger 
residential housing development, which sub-phase will provide approximately eighty (80) 
residential housing units in twin five-story buildings to be located on certain property ground 
leased by the Owner and located within the Redevelopment Area on two parcels at (i) 41 West 
36th Street (the "North Parcel"); and (ii) at 42 West 37th Street (the "South Parcel"), in Chicago, 
Illinois (collectively the North Parcel and the South Parcel shall be referred to as the 
"Property") and legally descnbed on Exhibit B hereto, and, within the time frames set forth in 
Section 3.01 hereof, Owner shall commence and complete the construction of sixty-eight (68) 
affordable units, twelve (12) market-rate units, parking spaces, and related common areas (the 
"Facility"). The Facility and related improvements (including but not limited to those TIF-
Funded Improvements as defined below and set forth on Exhibit C hereto) are collectively 
referred to herein as the "Project" The completion of the Project would not reasonably be 
anticipated without the financing contemplated in this Agreement. 

E. Redevelopment Plan: The Project will be earned out in accordance with this 
Agreement, and the City of Chicago 35'^/State Redevelopment Project Area Tax Increment 
Finance Program Redevelopment Plan and Project dated May 29, 2003, as revised on October 
7, 2003 (the "Redevelopment Plan"), and as amended from time-to-time and attached hereto 
as Exhibit D. 

F. City Financing: The City agrees to use, in the amounts set forth in Section 4.03 
hereof. Available Incremental Taxes (as defined below), to pay for or reimburse any of the 
Owner Parties for the costs of TIF-Funded Improvements pursuant to the terms and conditions 
of this Agreement. 

In addition, as described in Section 8.05 hereof, the City may, in its discretion, issue tax 
increment allocation bonds ("TIF Bonds") secured by Incremental Taxes (as defined herein) 
pursuant to a TIF bond ordinance (the "TIF Bond Ordinance"), the proceeds of which (the "TIF 
Bond Proceeds") may be used to pay for the costs of the TIF-Funded Improvements not 
previously paid for from Available Incremental Taxes, or in order to reimburse the City for the 
costs of TIF-Funded Improvements; provided, however, that any such amendments shall not 
have a material adverse effect on the Owner Parties or the Project; provided, further, that the 
proceeds of TIF Bonds issued on a tax-exempt basis cannot be used as a source of City Funds 
or to repay the City Funds. 

NOW, THEREFORE, in consideration of the premises and of the mutual covenants and 
agreements contained in this Agreement, and for other good and valuable consideration, the 
receipt and sufficiency of which are hereby acknowledged, the parties hereto hereby agree as 
follows: 

AGREEMENT: 

SECTION 1: RECITALS 

The recitals stated above are an integral part of this Agreement and are hereby 
incorporated into this Agreement by reference and made a part of this Agreement 

SECTION TWO: DEFINITIONS 



For purposes of this Agreement the following terms shall have the meanings stated 
below: 

"35'^/State Redevelopment Area" has the meaning defined in the recitals. 

"35"^/State Redevelopment Project Area Special Tax Al locat ion Fund" means the 
special tax allocation fund created by the City in connection with the Redevelopment Area into 
which the Incremental Taxes (as defined below) will be deposited. 

"Ac t " has the meaning defined in the recitals. 

"Actual Residents of the Ci ty" has the meaning defined for such phrase in Section 
10.02(c). 

"Af f i l ia te" means any individual, corporation, partner, partnership, trust or entity which 
owns or controls a controlling interest, or is owned or controlled by, or is under common 
ownership or control with, in whole or in part, an Owner Party or any successor to an Owner 
Party or its respective subsidiary(ies) or parent(s). 

"Agreement" has the meaning defined in the Agreement preamble. 

"AMI" shall mean Chicago-area median income, adjusted for family size (as defined in 
24 C.F.R. Part 5.403), as determined from time to time by HUD. 

"Annual Compliance Report" shall mean a signed report from the Owner to the City (a) 
itemizing each of the Owner Parties' obligations under this Agreement during the preceding 
calendar year, (b) certifying the Owner Parties' compliance or noncompliance with such 
obligations, (c) attaching evidence (whether or not previously submitted to the City) of such 
compliance or noncompliance and (d) certifying that the Owner Parties are not in default with 
respect to any provision of the Agreement, the agreements evidencing the Lender Financing, if 
any, or any related agreements; provided, that the obligations to be covered by the Annual 
Compliance Report shall include the following: (1) delivery of Financial Statements and 
unaudited financial statements (Section 8.12); (2) delivery of updated insurance certificates, if 
applicable (Section 8.13); (3) delivery of evidence of payment of Non-Governmental Charges, if 
applicable (Section 8.14); (4) compliance with the Affordability Requirements (Section 8.19); 
and (5) compliance with all other executory provisions of the Agreement. 

"Available Incremental Taxes" shall mean an amount equal to the Incremental Taxes 
deposited in the TIF Fund attributable to the taxes levied on the Redevelopment Area as of the 
date any payment is made under this Agreement to any of the Owner Parties and not pledged to 
the following prior obligations in the Redevelopment Area: 

OBLIGATION AMOUNT 

RDA - Park Blvd Phase 1 $ 4,219,703 
RDA - Townsend Chicago LLC $ 5,500,000 
RDA - Armour Building Redevelopment $ 8,077,141 

"Business Day" means any day other than Saturday, Sunday or a legal holiday in the 
State 

"Cert i f icate" means the Certificate of Completion of Construction descnbed in Section 
7.01. 



"CHA" shall mean Chicago Housing Authority, an Illinois municipal corporation. 

"CHA Loan" shall mean the loan from the CHA to the Owner in the onginai principal 
amount referenced on the Project Budget (as defined below). 

"Change Order" means any amendment or modification to the Scope Drawings, the 
Plans and Specifications, or the Project Budget (all as defined below) within the scope of 
Section 3.04. 

"C i ty " has the meaning defined in the Agreement preamble. 

"City Contract" has the meaning defined in Section 8.01 (m). 

"City Counc i l " means the City Council of the City of Chicago as defined in the recitals. 

"City Funds" means the funds described in Section 4.03(b). 

"Clos ing Date" means the date of execution and delivery of this Agreement by all 
parties hereto. 

"Construct ion Contract" means that certain contract entered into between Owner and 
the General Contractor (as defined below) providing for construction of the TIF-Funded 
Improvements, with a joinder by Sponsor 

"Construct ion Program" has the meaning defined in Section 10.03. 

"Corporat ion Counsel " means the City's Office of Corporation Counsel. 

"DPD" has the meaning defined in the Agreement preamble. 

"Employer(s)" has the meaning defined in Section 10.01. 

"Environmental Laws" means any and all Federal, State or local statutes, laws, 
regulations, ordinances, codes, rules, orders, licenses, judgments, decrees or requirements 
relating to public health and safety and the environment now or hereafter in force, as amended 
and hereafter amended, including but not limited to: (i) the Comprehensive Environmental 
Response, Compensation and Liability Act (42 U.S.C. Section 9601 et seg.); (ii) any so-called 
"Superfund" or "Supedien" law; (iii) the Hazardous Matenals Transportation Act (49 U.S.C. 
Section 1802 et seg ); (iv) the Resource Conservation and Recovery Act (42 U.S.C. Section 
6902 et seg.); (v) the Clean Air Act (42 U.S.C. Section 7401 et seg.); (vi) the Clean Water Act 
(33 U.S.C. Section 1251 et seg.); (vii) the Toxic Substances Control Act (15 U.S.C. Section 
2601 et seq.); (viii) the Federal Insecticide, Fungicide and Rodenticide Act (7 U.S.C. Section 
136 et seg ); (ix) the Illinois Environmental Protection Act (415 ILCS 5/1 et seg.); and (x) the 
Municipal Code of Chicago (as defined below). 

"Egui ty" means funds of Owner Parties (other than funds denved from Lender 
Financing (as defined below)) available for the Project which amount may be increased under 
Section 4.07 (Cost Overruns). 

"Escrow" shall mean the construction escrow established pursuant to the Escrow 
Agreement 

"Escrow Agreement" shall mean the Escrow Agreement establishing a construction 



escrow, entered into by the Title Company (or an affiliate of the Title Company), one or more of 
the Owner Parties, and Owner's lenders. 

"Event of Default" has the meaning defined in Section 15.01. 

"Existing Materials" shall mean the Hazardous Materials and other environmental 
conditions descnbed in any SRP reports existing on the Property prior to or as of the Closing 
Date. 

"Existing Mortgages" has the meaning defined in Section 16.01. 

"Financial Statements" shall mean complete audited financial statements of the Owner 
Parties prepared by a certified public accountant in accordance with generally accepted 
accounting pnnciples and practices consistently applied throughout the appropriate penods. 

"General Contractor" means the general contractor(s) hired by Owner under Section 
6.01. 

"Governmental Charge" has the meaning defined in Section 8.18(a). 

"Ground Lease" shall mean the ground lease between the CHA and Sponsor (or other 
entity acceptable to DPD's Commissioner), as assigned, assumed and amended by and among 
CHA, Sponsor and Owner. 

"Hazardous Materials" means any toxic substance, hazardous substance, hazardous 
material, hazardous chemical or hazardous, toxic or dangerous waste defined or qualifying as 
such in (or for the purposes of) any Environmental Law, or any pollutant or contaminant, and 
shall include, but not be limited to, petroleum (including crude oil), any radioactive matenal or 
by-product material, polychlonnated biphenyls and asbestos in any form or condition. 

"HUD" shall mean the U.S. Department of Housing and Urban Development. 

"Incremental Taxes" means such ad valorem taxes which, pursuant to the TIF 
Adoption Ordinance and Section 5/11-74.4-8(b) ofthe Act, are allocated to, and when collected 
are paid to, the Treasurer of the City for deposit by the Treasurer into a special tax allocation 
fund established to pay Redevelopment Project Costs (as defined below) and obligations 
incurred in the payment thereof, such fund for the purposes of this Agreement being the 
35'^/State Redevelopment Project Area Special Tax Allocation Fund. 

"Lender" means any lender providing Lender Financing. 

"Lender Financing" means funds borrowed by Owner from lenders and available to 
pay for costs of tbe Project, in the amount stated in the Project Budget. 

"MBE(s)" has the meaning defined in Section 10.03 

"MBE/WBE Program" bas the meaning defined in Section 10.03. 

"Municipal Code" means tbe Municipal Code of the City of Chicago as presently in 
effect and as hereafter amended from time to time. 

"NFRL" shall mean a No Further Remediation Letter issued pursuant to the SRP 



"Non-Governmental Charges" means all non-governmental charges, liens, claims, or 
encumbrances relating to Owner Parties, the Property or the Project. 

"Owner" has the meaning defined in the Agreement preamble. 

"Owner Parties" means, collectively. Owner and Sponsor. 

"Permitted Liens" means those liens and encumbrances against the buildings in the 
Project and/or the Project stated in Exhibit E. 

"Plans and Specifications" means final construction documents containing a site plan 
and working drawings and specifications for the Project 

"Prior Expenditure(s)" has the meaning defined in Section 4.06. 

"Proiect" has the meaning defined in the recitals. 

"Proiect Budget" shall mean the budget attached hereto as Exhibit F, showing the total 
cost of the Project by line item, furnished by the Owner to DPD, in accordance with Section 
3.03 hereof 

"Property" has the meaning defined in the recitals. 

"Recorded Affordability Documents" means, collectively: that certain Low Income 
Housing Tax Credit Regulatory Agreement by and between the City and Owner dated the date 
hereof; that certain Donations Tax Credit Regulatory Agreement by and between the City, 
Owner and Interfaith dated the date hereof; that certain RAD Use Agreement by and between 
the CHA and Owner for the benefit of HUD dated as of the date hereof; and that certain CHA 
Asset Management Fee Agreement between CHA and the Owner dated as of the date hereof 

"Redevelopment Area" means the redevelopment project area as legally described in 
ExhIbitA 

"Redevelopment Plan" has the meaning defined in the recitals. 

"Redevelopment Project Costs" means redevelopment project costs as defined in 
Section 5/11-74.4-3(q) of the Act that are included in the budget stated in the Redevelopment 
Plan or otherwise referenced in the Redevelopment Plan. 

"Reguisition Form" shall mean the document, in the form attached hereto as Exhibit J, 
to be delivered by the Owner to DPD pursuant to Section 4.04 of this Agreement. 

"Scope Drawings" means preliminary construction documents containing a site plan 
and preliminary drawings and specifications for the Project. 

"Site Plan" has tbe meaning defined in tbe recitals. 

"SRP" means the State of Illinois Site Remediation Program, as codified at 415 ILCS 
5/58, et seq., as amended from time to time. 

"State" means the State of Illinois as defined in the recitals 

"Survey" means an urban plat of survey in the most recently revised form of 
ALTA/ACSM land title survey of the Property dated within 45 days pnor to the Closing Date, 



reasonably acceptable in form and content to the City and the Title Company, prepared by a 
surveyor registered in the State, certified to tbe City and the Title Company, and indicating 
whether the Property is in a flood hazard area as identified by the United States Federal 
Emergency Management Agency (and any updates thereof to reflect improvements to the 
Property as required by the City or the lender(s) providing Lender Financing, if any). 

"Term of the Agreement" shall mean the period commencing on the Closing Date and 
ending on the date that is the thirty (30) year anniversary ofthe issuance of the Certificate. 

"TIF Adopt ion Ordinance" has the meaning stated in the recitals. 

"TIF Bonds" has the meaning defined for such term in tbe recitals. 

"TIF Bond Ordinance" has the meaning stated in the recitals. 

"TIF Bond Proceeds" has the meaning stated in the recitals. 

"TIF Ordinances" has the meaning stated in the recitals. 

"TIF-Funded Improvements" means those improvements of the Project which: (i) 
qualify as Redevelopment Project Costs, (ii) are eligible costs under the Redevelopment Plan 
and (iii) the City has agreed to pay for out of the City Funds, subject to the terms of this 
Agreement, and (iv) are stated in Exhibit C. 

"Tit le Company" means Stewart Title Guaranty Company. 

"Tit le Pol icy" means a leasehold title insurance policy in the most recently revised 
ALTA or equivalent form, showing Owner as the insured, noting the recording of this Agreement 
as an encumbrance against the Property, and a subordination agreement in favor of the City 
with respect to previously recorded liens against the Project related to Lender Financing, if any, 
issued by the Title Company. 

"WARN Ac t " means the Worker Adjustment and Retraining Notification Act (29 U.S.C. 
Section 2101 et seq.). 

"WBE(s)" has the meaning defined in Section 10.03. 

3.01 The Project. With respect to the Facility, the Owner will: (i) begin construction no 
later than six (6) months after the Closing Date, and (ii) complete construction no later than 
thirty-six (36) months ofthe commencement of construction. 

3.02 Scope Drawings and Plans and Specif ications. The Owner has delivered the 
Scope Drawings and Plans and Specifications to DPD and DPD has approved same. After 
such initial approval, subsequent proposed changes to tbe Scope Drawings or Plans and 
Specifications shall be submitted to DPD as a Change Order pursuant to Section 3.04 hereof 
The Scope Drawings and Plans and Specifications shall at all times conform to the 
Redevelopment Plan and all applicable federal, state and local laws, ordinances and 
regulations. The Owner shall submit all necessary documents to the City's Building 
Department, Department of Transportation and such other City departments or governmental 
authorities as may be necessary to acquire building permits and other required approvals for the 
Project. 

3.03 Proiect Budget The Owner has furnished to DPD, and DPD has approved, a 
Project Budget showing total costs for the Project in the approximate amount of not less than 



$43,043,665. The Owner hereby certifies to the City that together with the City Funds (a) it has 
Lender Financing and Equity in an amount sufficient to pay for all Project costs; and (b) the 
Project Budget is true, correct and complete in all material respects. The Owner shall promptly 
deliver to DPD certified copies of any Change Orders with respect to the Project Budget for 
approval pursuant to Section 3.04 hereof 

3.04 Change Orders All Change Orders (and documentation substantiating the 
need and identifying the source of funding therefor) relating to changes to the Project 
must be submitted by the Owner to DPD. The Owner shall not authorize or permit the 
performance of any work relating to any Change Order or the furnishing of materials in 
connection therewith prior to the receipt by the Owner of DPD's written approval, which 
shall not be unreasonably withheld, conditioned or delayed. The Construction Contract, 
and each contract between the General Contractor and any subcontractor, shall contain 
a provision to this effect. An approved Change Order shall not be deemed to imply any 
obligation on the part of the City to increase the amount of City Funds which the City 
has pledged pursuant to this Agreement or provide any other additional assistance to 
the Owner. 

3.05 DPD Approval. Any approval granted by DPD of the Scope Drawings, Plans and 
Specifications and the Change Orders is for the purposes of this Agreement only and does not 
affect or constitute any approval required by any other City department or pursuant to any City 
ordinance, code, regulation or any other governmental approval, nor does any approval by DPD 
pursuant to this Agreement constitute approval of the quality, structural soundness or safety of 
the Property or the Project. 

3.06 Other Approvals. Any DPD approval under this Agreement shall have no effect 
upon, nor shall it operate as a waiver of, the Owner's obligations to comply with the provisions 
of Section 5.03 (Other Governmental Approvals) hereof The Owner shall not commence 
construction of the Project until the Owner has obtained all necessary permits and approvals 
(including but not limited to DPD's approval of the Scope Drawings and Plans and 
Specifications) and proof of the General Contractor's and each subcontractor's bonding as 
required hereunder 

3.07 Progress Reports and Survey Updates. The Owner shall provide DPD with 
written quarterty progress reports detailing the status of the Project, including a revised 
completion date, if necessary (with any change in completion date being considered a Change 
Order, requinng DPD's wntten approval pursuant to Section 3.04) The Owner shall provide 
three (3) copies of an updated Survey to DPD upon the request of DPD or any lender providing 
Lender Financing, reflecting improvements made to the Property. 

3.08 Inspecting Agent or Architect. An inspecting agent or architect which may be the 
lender's (providing Lender Financing) architect or agent shall perform periodic inspections with 
respect to the Project, providing certifications with respect thereto to DPD, pnor to requests for 
disbursement for costs related to the Project hereunder 

3.09 Barricades Pnor to commencing any construction requiring barricades, the Owner 
shall install a construction barncade of a type and appearance satisfactory to the City and 
constructed in compliance with all applicable federal, state or City laws, ordinances and 
regulations DPD retains the nght to approve the maintenance, appearance, color scheme, 
painting, nature, type, content and design of all barricades. 

3.10 Signs and Public Relations The Owner shall erect a sign of size and style 
approved by the City in a conspicuous location on the Property during the Project, indicating 



that financing has been provided by the City. The City reserves the right to include the name, 
photograph, artistic rendenng of the Project and other pertinent information regarding the Owner 
Parties, the Property and the Project in the City's promotional literature and communications. 

3.11 Utility Connections. The Owner may connect all on-site water, sanitary, storm 
and sewer lines constructed on the Property to City utility lines existing on or near the penmeter 
of the Property, provided the Owner first complies with all City requirements governing such 
connections, including the payment of customary fees and costs related thereto. 

3.12 Permit Fees. In connection with the Project, the Owner shall be obligated to pay 
only those building, permit, engineering, tap on and inspection fees that are assessed on a 
uniform basis throughout the City of Chicago and are of general applicability to other property 
within the City of Chicago. 

3.13 Environmental Features. The Project will meet 100 points on the City's 
Sustainable Design Checklist and will conform to the energy efficiency requirements of the 
Planned Unit Development approved by the City for the Project and as listed on Exhibit G 
hereto. 

SECTION 4. FINANCING 

4.01 Total Proiect Cost and Sources of Funds. The cost of the Project is estimated to 
be $43,043,665, to be applied in the manner stated in the Project Budget and funded from 
sources identified on Exhibit F. 

4.02 Owner Funds. Equity, the City Funds and Lender Financing will be used to pay all 
Project costs, including but not limited to costs of TIF-Funded Improvements. 

4.03 City Funds. 

(a) Uses of City Funds. 

City Funds may only be used to pay directly or reimburse Sponsor and/or the Owner for 
costs of TIF-Funded Improvements that constitute Redevelopment Project Costs. Exhibit C 
sets forth, by line item, the TIF-Funded Improvements for the Project, and the maximum amount 
of costs that may be paid by or reimbursed from City Funds for each line item therein (subject to 
Sections 4.03(b)), contingent upon receipt by the City of documentation satisfactory in form and 
substance to DPD evidencing such cost and its eligibility as a Redevelopment Project Cost. 
Sponsor shall be required to loan or contnbute any City Funds paid to Sponsor to the Owner to 
reimburse the Owner for the costs of TIF-Funded Improvements or directly pay for the costs of 
the TIF-Funded Improvements. The City hereby represents that except for the Pnor Obligations 
the City has not made a senior or supenor pledge of Incremental Taxes to any entity, party or 
person. 

(b) Sources of City Funds Subject to the terms and conditions of this 
Agreement, including but not limited to this Section 4.03 and Section 5 hereof the City hereby 
agrees to provide City funds (the "City Funds") from the sources and in the amounts descnbed 
directly below to pay for or reimburse any of the Owner Parties for the costs of the TIF-Funded 
Improvements: 

Source of City Funds Maximum Amount 

Available Incremental Taxes and/or 
TIF Bond proceeds $6,000,000 



provided, however, that the total amount of City Funds expended for TIF-Funded Improvements 
shall be an amount not to exceed $6,000,000; and provided further that the $6,000,000 to be 
derived from Available Incremental Taxes and/or TIF Bond proceeds, if any, shall be available 
to pay costs related to TIF-Funded Improvements and allocated by the City for that purpose only 
so long as the amount of the Available Incremental Taxes deposited into the TIF Fund shall be 
sufficient to pay for such costs. The City Funds shall be disbursed in three (4) installments as 
follows: 

i) The first installment of City Funds in the amount of $3,000,000 shall be paid upon fifty 
percent (50%) of construction completion; 

ii) The second installment of City Funds in the amount of $1,800,000 shall be paid upon 
eighty percent (80%) of construction completion; and 

iii) The third installment of City Funds in the amount of $600,000 shall be paid upon one 
hundred percent (100%) of construction completion 

iv) The fourth installment of City Funds in the amount of $600,000 shall be paid upon 
the issuance ofthe Certificate. 

The Owner Parties acknowledge and agree that the City's obligation to pay for TIF-
Funded Improvements up to a maximum of $6,000,000 is contingent upon the fulfillment of the 
foregoing conditions. If such conditions are not fulfilled, the amount of Equity to be contributed 
by the Owner Parties pursuant to Section 4.01 hereof shall increase proportionately. 

4.04 Construction Escrow; Reguisition Form. DPD must approve disbursements of 
the City Funds from the Escrow. The Owner shall submit a Requisition Form prior to each 
disbursement of City Funds. The Owner shall meet with DPD at the request of DPD to discuss 
the Requisition Form(s) previously delivered. 

4.05 Treatment of Prior Expenditures and Subseguent Disbursements. 

(a) Pnor Expenditures. Only those expenditures made by any of the Owner Parties with 
respect to the Project pnor to the Closing Date, evidenced by documentation satisfactory to 
DPD and approved by DPD as satisfying costs covered in the Project Budget, shall be 
considered previously contributed Equity or Lender Financing hereunder (the "Prior 
Expenditures"). Exhibit H hereto sets forth the prior expenditures approved by DPD as of the 
date hereof as Pnor Expenditures. Prior Expenditures made for items other than TIF-Funded 
Improvements shall not be reimbursed to any of the Owner Parties by the City with City Funds 
but may be eligible for reimbursement through the Lender Financing or Equity identified in 
Section 4.01 hereof. 

(b) Allocation Amonq Line Items. Disbursements for expenditures related to TIF-
Funded Improvements may be allocated to and charged against the appropriate line only, with 
transfers of costs and expenses from one line item to another, without the prior wntten consent 
of DPD, being prohibited; provided, however, that such transfers among line items, in an 
amount not to exceed $50,000 or $100,000 in the aggregate, may be made without the pnor 
wntten consent of DPD 

4.06 Cost Overruns If the aggregate cost of the TIF-Funded Improvements exceeds 
City Funds available pursuant to Section 4.03 hereof, or if the cost of completing the Project 
exceeds the Project Budget, the Owner shall be solely responsible for such excess cost and 



shall hold the City harmless from any and all costs and expenses of completing the TIF-Funded 
Improvements in excess of City Funds and of completing the Project. 

4.07 Preconditions of Disbursement. Pnor to each disbursement of City Funds 
hereunder one or more of the Owner Parties shall submit documentation regarding the 
applicable expenditures to DPD which shall be satisfactory to DPD in its sole discretion. 
Delivery by one or more of the Owner Parties to DPD of any request for disbursement of City 
Funds hereunder shall, in addition to the items therein expressly set forth, constitute a 
certification to the City, as of the date of such request for disbursement, that: 

(a) the total amount of the Requisition Form represents the actual cost of the actual 
amount payable to (or paid to) the contractors who have performed work on the Project, and/or 
their payees, and/or (ii) the architect for the inspections performed in monitonng the construction 
of the Project; 

(b) all amounts shown as previous payments on the current Requisition Form have been 
paid to the parties entitled to such payment; 

(c) the Owner has approved all work and materials for the current Requisition Form, and 
such work and matenals conform to the Plans and Specifications; 

(d) the representations and warranties contained in this Redevelopment Agreement are 
true and correct and the Owner Parties are in compliance with all covenants contained herein; 

(e) none ofthe Owner Parties have received notice and have no knowledge of any liens 
or claim of lien either filed or threatened against the Property except for the Permitted Liens, or 
liens bonded over by the Owner or insured by the Title Company; 

(f) no Event of Default or condition or event which, with the giving of notice or passage 
of time or both, would constitute an Event of Default exists or has occurred; and 

(g) the Project is In Balance. The Project shall be deemed to be in balance ("In 
Balance") only if the total of the Available Project Funds (as defined hereinafter) equals or 
exceeds the aggregate of the amount necessary to pay all unpaid Project costs incurred or to be 
incurred in the completion of the Project. "Available Project Funds" as used herein shall 
mean: (i) the undisbursed City Funds; (ii) the undisbursed Lender Financing, if any; (iii) the 
undisbursed Equity and (iv) any other amounts deposited by any of the Owner Parties pursuant 
to this Agreement. The Owner hereby agrees that, if the Project is not In Balance, the Owner 
shall, within 10 days after a written request by the City, deposit with the escrow agent or will 
make available (in a manner acceptable to the City), cash in an amount that will place the 
Project In Balance, which deposit shall first be exhausted before any further disbursement ofthe 
City Funds shall be made. 

The City shall have the right, in its discretion, to require the Owner Parties to submit 
further documentation as the City may require in order to verify that the matters certified to 
above are true and correct, and any disbursement by the City shall be subject to the City's 
review and approval of such documentation and its satisfaction that such certifications are true 
and correct, provided, however, that nothing in this sentence shall be deemed to prevent the 
City from relying on such certifications by the Owner Parties. In addition, the Owner Parties 
shall have satisfied all other preconditions of disbursement of City Funds for each disbursement, 
including but not limited to requirements set forth in the TIF Bond Ordinance, if any, the TIF 
Bonds, if any, the TIF Ordinances, this Agreement and/or the Escrow Agreement. 



Notwithstanding any other provision in this Agreement, the City shall not terminate this 
Agreement or suspend disbursement of the City Funds upon the occurrence of an Event of 
Default unless foreclosure proceedings have been commenced under any mortgage secunng 
any Lender Financing or a deed in lieu of such foreclosure has been executed and delivered 
and provided that no lender providing Lender Financing has cured the Event of Default within 
the curative time penod provided underSection 15.03. 

4.08 Sale or Transfer of the Property or Project by Owner. 

(a) Pnor to the Date of Issuance of the Certificate. Owner must obtain the prior 
approval of the City for any sale or transfer of any part of the Property or the Project pnor to the 
issuance of the Certificate. Such approval by the City will be subject to the reasonable 
discretion requirement stated in Section 18.14. 

(b) After the Date of Issuance of the Certificate. After the date of the Certificate, 
Owner need not obtain pnor approval for any sale or transfer of any part of the Property or the 
Project. Owner must, however, notify the City not less than 60 days before any closing of such 
sale of Owner's intention to sell any part of the Property or the Project Owner must provide the 
City with true and correct copies of any contract for sale and related documents as part of such 
notice. 

4.09 Conditional Grant. The City Funds being provided hereunder are being granted 
on a conditional basis, subject to the Owner Parties' compliance with the provisions of this 
Agreement. The City Funds disbursed are subject to being reimbursed upon the Owner Parties' 
noncompliance with the provisions of this Agreement. 

4.10 Permitted Transfers. Notwithstanding anything herein to the contrary. City will 
permit (i) the investor member to remove the Manager as the manager of the Owner, in 
accordance with the Owner's operating agreement (the "Operating Agreement"), provided the 
substitute managing member is acceptable to City in its reasonable discretion and the City 
provides its written consent (except no consent of the City shall be required under this 
Agreement if the substitute managing member is an affiliate of the investor member), (ii) the 
Manager to pledge a Lender that is providing Lender Financing all of the Manager's nghts, title 
and interest in and to the Owner Parties and under the Operating Agreement as collateral for 
the Owner Parties' obligations under the loans made or to be made by the Lender to Owner 
Parties) and (iii) a transfer by the investor member of its member interest after the Closing Date 
to an unaffiliated entity with the pnor wntten consent of the City; provided, however, that the 
pnor whtten consent of DPD shall not be required for a transfer by the investor member of its 
member interest after the Closing Date to an affiliated entity or an affiliate of investor member, 
but phor wntten notice to DPD is required; (iv) a transfer pursuant to a foreclosure, deed in lieu 
of foreclosure or similar action, of the senior mortgage; and (v) a transfer pursuant to the CHA 
Right of First Refusal Agreement. 

SECTION 5. CONDITIONS PRECEDENT 

The following conditions have been complied with to the City's satisfaction on or pnor to 
the Closing Date 

5.01 Proiect Budget. The Owner has submitted to DPD, and DPD has approved, a 
Project Budget in accordance with the provisions of Section 3.03 hereof 



5.02 Scope Drawings and Plans and Specif ications. The Owner has submitted to 
DPD, and DPD has approved, the Scope Drawings and Plans and Specifications in accordance 
with the provisions of Section 3.02 hereof. 

5.03 Other Governmental Approvals The Owner has secured all other necessary 
approvals and permits required by any state, federal, or local statute, ordinance or regulation 
and has submitted evidence thereof to DPD. 

5.04 Financing. The Owner has furnished proof reasonably acceptable to the City that 
the Owner has Equity and Lender Financing in the amounts set forth in Section 4.01 hereof to 
complete the Project and satisfy its obligations under this Agreement. If a portion of such funds 
consists of Lender Financing, the Owner has furnished proof as of the Closing Date that the 
proceeds thereof are available to be drawn upon by the Owner as needed and are sufficient 
(along with the Equity and other sources set forth in Exhibit H) to complete the Project. Any 
liens against the Property in existence at the Closing Date have been subordinated to certain 
encumbrances of the City set forth herein pursuant to a subordination agreement, in a form 
acceptable to the City and such Lender, executed on or pnor to the Closing Date, which is to be 
recorded, at the expense of the Owner, with the Office of the Recorder of Deeds of Cook 
County. 

5.05 Acguis i t ion and Title. On the Closing Date, the Owner has furnished the City with 
a copy of the Title Policy for the Property, certified by the Title Company, showing the Owner as 
the named insured. The Title Policy is dated as of the Closing Date and contains only those title 
exceptions listed as Permitted Liens on Exhibit G hereto and evidences the recording of this 
Agreement pursuant to the provisions of Section 8.18 hereof The Title Policy also contains 
such endorsements as shall be required by Corporation Counsel, including, but not limited to: 
an owner's comprehensive endorsement and satisfactory endorsements regarding zoning (3.1 
with parking), contiguity, location, access and survey. The Owner has provided to DPD on or 
pnor to the Closing Date certified copies of all easements and encumbrances of record with 
respect to the Property not addressed, to DPD's satisfaction, by the Title Policy and any 
endorsements thereto. 

5.06 Evidence of Clean Title The Owner, at its own expense, has provided the City 
with searches as follows: 

Secretary of State UCC search 
Secretary of State Federal tax search 
Cook County Recorder UCC search 
Cook County Recorder Fixtures search 
Cook County Recorder Federal tax search 
Cook County Recorder State tax search 
Cook County Recorder Memoranda of judgments search 
U S. District Court Pending suits and judgments 
Clerk of Circuit Court, Pending suits and judgments 

Cook County 

showing no liens against the Owner Parties, the Property or any fixtures now or hereafter affixed 
thereto, except forthe Permitted Liens. 

5.07 Surveys. Owner has furnished the City with three (3) copies of the Survey 

5.08 Insurance. Owner, at its own expense, has insured tbe Property in accordance 
with Section 12 hereof and has delivered certificates required pursuant to Section 12 hereof 
evidencing the required coverages to DPD. 



5.09 Opinion of the Owner Parties' Counsel On the Closing Date, the Owner Parties 
have furnished the City with an opinion of counsel, substantially in the form attached hereto as 
Exhibit I, with such changes as required by or acceptable to Corporation Counsel. I fany of the 
Owner Parties have engaged special counsel in connection with the Project, and such special 
counsel is unwilling or unable to give some of the opinions set forth in Exhibit I hereto, such 
opinions were obtained by the Owner Parties from their general corporate counsel. 

5.10 Evidence of Prior Expenditures One or more of the Owner Parties have provided 
evidence satisfactory to DPD in its sole discretion of the Pnor Expenditures in accordance with 
the provisions of Section 4.05(a) hereof 

5.11 Financial Statements. The Owner Parties shall provide Financial Statements to 
DPD for their most recent fiscal year and audited or unaudited intenm financial statements. 

5.12 Documentation. The Owner Parties have provided documentation to DPD, 
satisfactory in form and substance to DPD, with respect to current employment matters 
including the reports described in Section 8.06 

5.13 Environmental Owner will have provided DPD with copies of all Phase I 
environmental audits completed with respect to the Property, if any, and a letter from the 
environmental engineer(s) who completed such audit(s), authorizing the City to rely on such 
audits. If environmental issues exist on the Property, the City will require a Final NFR Letter 
from the Illinois Environmental Protection Agency ("lEPA") that all identified environmental 
issues have been or will be resolved to its satisfaction. Owner acknowledges that the City will 
not issue a Certificate of Occupancy for any buildings constructed on the Property until the lEPA 
has issued, the City has approved, and the Owner has recorded with the Office of the Recorder 
of Deeds of Cook County, a Final NFR Letter for the Property, which approval shall not be 
unreasonably withheld. 

5.14 Corporate Documents: Economic Disclosure Statement. Owner has provided a 
copy of its certificate of organization containing the onginai certification of the Secretary of State 
of Illinois; Owner's certificate of existence from the Secretary of State of Illinois; a certified copy 
of Owner's operating agreement; an incumbency certificate for each Owner and Sponsor; 
certificate of good standing for Sponsor of the Secretary of State; copies of the Sponsor's 
articles of organization containing the original certification of the Secretary of State, member's 
certificate for Sponsor. Owner and Sponsor have each provided to the City an Economic 
Disclosure Statement, in the City's then current form, dated as of the Closing Date. 

5.15 Lit igation. The Owner Parties have provided to Corporation Counsel and DPD, a 
description of all pending or threatened litigation or administrative proceedings involving the 
Owner Parties, specifying, in each case, the amount of each claim, an estimate of probable 
liability, the amount of any reserves taken in connection therewith and whether (and to what 
extent) such potential liability is covered by insurance. 

SECTION 6. AGREEMENTS WITH CONTRACTORS 

6.01 Bid Reguirement for Contractors The Owner has selected Walsh ll/GMA JV 2, 
a joint venture between Walsh Construction, an Illinois corporation, and GMA Construction 
Group, an Illinois corporation, as the General Contractor Owner shall cause the General 
Contractor to solicit bids from one or more qualified subcontractors eligible to do business in the 
City of Chicago. The Owner shall submit copies of the Construction Contract to DOH in 
accordance with Section 6.02 below. Photocopies of all subcontracts entered or to be entered 
into in connection with the TIF-Funded Improvements shall be provided to DOH within five (5) 



business days of the execution thereof The Owner Parties shall ensure that no contractors 
shall begin work on the Project until the Plans and Specifications have been approved by DOH 
and all requisite permits have been obtained. 

6.02 Construction Contract. The Owner shall deliver to DPD a copy of the 
Construction Contract with the General Contractor selected to handle the Project in accordance 
with Section 6.01 above, for DPD's pnor wntten approval, which shall be granted or denied 
within ten (10) business days after delivery thereof 

6.03 Performance and Payment Bonds. Pnor to the commencement of any portion of 
the Project which includes work on the public way, the Owner Parties shall require that the 
General Contractor be bonded for its payment by sureties having an AA rating or better 

6.04 Employment Opportunity. The Owner Parties shall contractually obligate and 
cause the General Contractor, and the General Contractor shall cause each of its 
subcontractors, to agree to the provisions of Section 10 hereof 

6.05 Other Provisions. In addition to the requirements of this Section 6, the 
Construction Contract and each contract with any subcontractor shall contain provisions 
required pursuant to Section 3.04 (Change Orders), Section 8.08 (Prevailing Wage), Section 
10.01(e) (Employment Opportunity), Section 10.02 (City Resident Employment Requirement), 
Section 10.03 (MBE/WBE Requirements, as applicable). Section 12 (Insurance) and Section 
14.01 (Books and Records) hereof Photocopies of all contracts or subcontracts entered or to 
be entered into in connection with the TIF-Funded Improvements shall be provided to DPD 
within five (5) business days ofthe execution thereof 

SECTION 7. COMPLETION OF CONSTRUCTION 

7.01 Certificate of Completion of Construction. Upon completion of the construction 
of the Project in accordance with the terms of this Agreement, and upon the Owner Parties' 
written request, DPD shall issue to the Owner Parties a Certificate, in recordable form certifying 
that the Owner Parties have fulfilled their obligation to complete the Project in accordance with 
the terms of this Agreement. DPD shall respond to the Owner Parties' wntten request for a 
Certificate within forty-five (45) days by issuing either a Certificate or a written statement 
detailing the ways in which the Project does not conform to this Agreement or has not been 
satisfactohly completed, and the measures which must be taken by the Owner Parties in order 
to obtain the Certificate. The Owner Parties may resubmit a written request for a Certificate 
upon completion of such measures. DPD shall not issue a Certificate until all of the following 
conditions are met by the Owner: 

i. receipt of a Certificate of Occupancy or other evidence acceptable to DPD that 
the Owner has complied with building permit requirements for the Project; 100% 
of the Project has been constructed and the architect of record has issued a 
certificate of substantial completion; 

ii. Evidence that Owner has incurred TIF-eligible costs, in an equal amount to, or 
greater than, $6,000,000; 

ill. The City's monitonng and compliance unit has verified that, at the time the 
Certificate is issued, the Owner is in full compliance with City requirements set 
forth in Section 10 and Section 8.06 (M/WBE, City Residency and Prevailing 
Wage) with respect to construction of the Project, and that 100% of the Owner's 
MBE/WBE Commitment in Section 10.03 has been fulfilled; 



iv. The Owner has provided (1) evidence of installation of the environmental 
features as detailed on Exhibit G, and (2) an affidavit from its architect certifying 
that the Facility will achieve 100 points on the Chicago Sustainable Design 
Checklist; and 

V. There exists neither an Event of Default (after any applicable cure period) which 
is continuing nor a condition nor event which, with the giving of notice or passage 
of time or both, would constitute an Event of Default. 

7.02 Effect of Issuance of Certif icate: Cont inuing Obligat ions The Certificate 
relates only to the construction of the Project, and upon its issuance, the City will certify that the 
terms of the Agreement specifically related to the Owner Parties' obligation to complete such 
activities have been satisfied. After the issuance of a Certificate, however, all executory terms 
and conditions of this Agreement and all representations and covenants contained herein will 
continue to remain in full force and effect throughout the Term of the Agreement as to the 
parties described in the following paragraph, and the issuance of the Certificate shall not be 
construed as a waiver by the City of any of its nghts and remedies pursuant to such executory 
terms. 

Those covenants specifically descnbed at Sections 8.02, 8.06, 8.18 and 8.19 as 
covenants that run with the land are the only covenants in this Agreement intended to be 
binding upon any transferee of the Property (including an assignee as descnbed in the following 
sentence) throughout the Term of the Agreement notwithstanding the issuance of a Certificate; 
provided, that upon the issuance of a Certificate, the covenants set forth in Section 8.02 shall 
be deemed to have been fulfilled. The other executory terms of this Agreement that remain 
after the issuance of a Certificate shall be binding only upon the Owner Parties or a permitted 
assignee of the Owner Parties who, pursuant to Section 18.15 of this Agreement, has 
contracted to take an assignment of the Owner Parties' rights under this Agreement and 
assume the Owner Parties' liabilities hereunder 

7.03 Failure to Complete. If the Owner Parties fail to complete the Project in 
accordance with the terms of this Agreement, then the City has, but shall not be limited to, any 
of the following nghts and remedies: 

(a) the nght to terminate this Agreement and cease all disbursement of City Funds not 
yet disbursed pursuant hereto; 

(b) the nght (but not the obligation) to complete those TIF-Funded Improvements that 
are public improvements and to pay for the costs of TIF-Funded Improvements (including 
interest costs) out of City Funds or other City monies. In the event that the aggregate cost of 
completing the TIF-Funded Improvements exceeds the amount of City Funds available pursuant 
to Section 4.01, the Owner Parties shall reimburse the City for all reasonable costs and 
expenses incurred by the City in completing such TIF-Funded Improvements in excess of the 
available City Funds; and 

(c) the nght to seek reimbursement of the City Funds from the Owner Parties. 

7.04 Notice of Expiration of Term of Agreement. Upon the expiration of the Term of 
the Agreement, DPD shall provide the Owner Parties at the Owner Parties' wntten request, with 
a wntten notice in recordable form stating that the Term of the Agreement has expired 



SECTION 8. COVENANTS/REPRESENTATIONS/WARRANTIES OF THE OWNER 
PARTIES. 

8.01 General Each ofthe Owner and the Sponsor represent, warrant and covenant, as 
applicable, as of the date of this Agreement and as of the date of each disbursement of City 
Funds hereunder, that (each of the Owner Parties makes the following representations, 
warranties, and covenants only with respect to itself and not the other Owner Parties): 

(a) the Owner is an Illinois limited liability company duly organized, validly existing, 
qualified to do business in Illinois, and licensed to do business in any other state where, due to 
the nature of its activities or properties, such qualification or license is required. Sponsor is an 
Illinois limited liability company, duly organized, validly existing, qualified to do business in 
Illinois, and licensed to do business any other state where, due to the nature of its activities or 
properties, such qualification or license is required; 

(b) the Owner Parties have the right, power and authority to enter into, execute, deliver 
and perform this Agreement; 

(c) the execution, delivery and performance by the Owner Parties of this Agreement has 
been duly authorized by all necessary company action, as applicable, and does not and will not 
violate its organizational documents, any applicable provision of law, or constitute a breach of 
default under or require any consent under any agreement, instrument or document to which 
any one of the Owner Parties is now a party or hy which any one of the Owner Parties is now or 
may become bound; 

(d) Owner shall acquire and shall maintain a good, indefeasible and merchantable 
leasehold interest in the Property (and a fee interest in all improvements thereon) free and clear 
of all liens (except for the Permitted Liens, Lender Financing as disclosed in the Project Budget 
and non-governmental charges that the Owner is contesting in good faith pursuant to Section 
8.18 hereof); 

(e) the Owner Parties are now and for the Term of the Agreement shall remain solvent 
and able to pay their debts as they mature; 

(f) there are no actions or proceedings by or before any court, governmental 
commission, board, bureau or any other administrative agency pending, threatened or affecting 
the Owner Parties which would impair their ability to perform under this Agreement; 

(g) the Owner Parties have and shall maintain all government permits, certificates and 
consents (including, without limitation, appropnate environmental approvals) necessary to 
conduct their business and to construct, complete and operate the Project; 

(h) the Owner Parties are not in default with respect to any indenture, loan agreement, 
mortgage, deed, note or any other agreement or instrument related to the borrowing of money 
to which any one of the Owner Parties is a party or by which any one of the Owner Parties is 
bound; 

(i) the Financial Statements, when hereafter required to be submitted, will be, complete, 
correct in all matenal respects and accurately present the assets, liabilities, results of operations 
and financial condition ofthe Owner Parties, and there has been no material adverse change in 
the assets, liabilities, results of operations or financial condition of any one of the Owner Parties 
since the date of such Owner Parties most recent Financial Statements; 



(j) prior to the issuance of a Certificate, the Owner Parties shall not do any of the 
following without the prior written consent of DPD: (1) be a party to any merger liquidation or 
consolidation; (2) sell, transfer, convey, lease or otherwise dispose of all or substantially all of its 
assets or any portion of the Property (including but not limited to any fixtures or equipment now 
or hereafter attached thereto) except in the ordinary course of business or pursuant to the terms 
of the Ground Lease; (3) enter into any transaction outside the ordinary course of the Owner 
Parties' business; (4) assume, guarantee, endorse, or otherwise become liable in connection 
with the obligations of any other person or entity (other than in connection with the financing for 
the Project); or (5) enter into any transaction that would cause a material and detnmental 
change to the Owner Parties' financial condition; 

(k) the Owner has not incurred, and, prior to the issuance of a Certificate, shall not, 
without the prior written consent of the Commissioner of DPD, allow the existence of any liens 
against the Property (or improvements thereon) other than the Permitted Liens; or incur any 
indebtedness, secured or to be secured by the Property (or improvements thereon) or any 
fixtures now or hereafter attached thereto, except Lender Financing disclosed in the Project 
Budget; and 

(I) Owner Parties have not made or caused to be made, directly or indirectly, any 
payment, gratuity or offer of employment in connection with the Agreement or any contract paid 
from the City treasury or pursuant to City ordinance, for services to any City agency ("City 
Contract") as an inducement for the City to enter into the Agreement or any City Contract with 
any one of the Owner Parties in violation of Chapter 2-156-120 of the Municipal Code of the 
City; and 

(m) none of the Owner Parties nor any Affiliate of the Owner Parties is listed on any of 
the following lists maintained by the Office of Foreign Assets Control of the U.S. Department of 
the Treasury, the Bureau of Industry and Secunty of the U.S. Department of Commerce or their 
successors, or on any other list of persons or entities with which the City may not do business 
under any applicable law, rule, regulation, order or judgment: the Specially Designated 
Nationals List, the Denied Persons List, the Unverified List, the Entity List and the Debarred List. 
For purposes of this subparagraph (m) only, the term "affiliate," when used to indicate a 
relationship with a specified person or entity, means a person or entity that, directly or indirectly, 
through one or more intermedianes, controls, is controlled by or is under common control with 
such specified person or entity, and a person or entity shall be deemed to be controlled by 
another person or entity, if controlled in any manner whatsoever that results in control in fact by 
that other person or entity (or that other person or entity and any persons or entities with whom 
that other person or entity is acting jointly or in concert), whether directly or indirectly and 
whether through shared ownership, a trust, a contract or otherwise. 

8.02 Covenant to Redevelop. Upon DPD's approval of the Project Budget, the Scope 
Drawings and Plans and Specifications as provided in Sections 3.02 and 3.03 hereof and the 
Owner's receipt of all required building permits and governmental approvals, the Owner Parties 
shall redevelop the Property in accordance with this Agreement and all Exhibits attached hereto, 
the TIF Ordinances, the Scope Drawings, Plans and Specifications, Project Budget and all 
amendments thereto, and all federal, state and local laws, ordinances, rules, regulations, 
executive orders and codes applicable to the Project, the Property and/or the Owner Parties. 
The covenants set forth in this Section shall run with the land and be binding upon any 
transferee but shall be deemed satisfied upon issuance by the City of a Certificate with respect 
thereto. 

8.03 Redevelopment Plan. The Owner Parties represent that the Project is and shall 
follow all ofthe terms ofthe Redevelopment Plan 



8.04 Use of Citv Funds. City Funds disbursed to any of the Owner Parties shall be 
used by the Owner Parties solely to pay for (or to reimburse the Owner Parties for their payment 
for) the TIF-Funded Improvements as provided in this Agreement. If the City pays any of the 
City Funds to Sponsor. Sponsor shall be required to loan or contribute the City Funds to the 
Owner, to reimburse the Owner for the costs of TIF-Funded Improvements or directly pay for the 
costs of the TIF-Funded Improvements. 

8.05 TIF Bonds. The Owner Parties shall, at the request of the City, agree to any 
reasonable amendments to this Agreement that are necessary or desirable in order for the City 
to issue (in its sole discretion) TIF Bonds in connection with the Redevelopment Area, the 
proceeds of which may be used to reimburse the City for expenditures made in connection with, 
or provide a source of funds for the payment for, the TIF-Funded Improvements; provided, 
however, that any such amendments shall not have a matenal adverse effect on the Owner 
Parties or the Project; provided, further that the proceeds of TIF Bonds issued on a tax-exempt 
basis cannot be used as a source of City Funds or to repay the City Funds. The Owner Parties 
shall, at the Owner Parties' expense, cooperate and provide reasonable assistance in 
connection with the marketing of any such TIF Bonds, including but not limited to providing 
written descriptions of the Project, making representations, providing information regarding its 
financial condition and assisting the City in prepanng an offering statement with respect thereto. 

8.06 Employment Opportuni ty: Progress Reports. The Owner Parties covenant and 
agree to abide by, and contractually obligate and use reasonable efforts to cause the General 
Contractor (and the General Contractor shall, in turn, use reasonable efforts to cause its 
subcontractors) to abide by the terms set forth in Section 10 hereof The Owner shall deliver to 
the City wntten progress reports detailing compliance with the requirements of Sections 8.08. 
10.02 and 10.03 of this Agreement. Such reports shall be delivered to the City when the Project 
is 25%, 50%, 75% and 100% completed (based on the amount of expenditures incurred in 
relation to the Project Budget). If any such reports indicate a shortfall in compliance, the Owner 
shall also deliver a plan to DPD which shall outline, to DPD's satisfaction, the manner in which 
the Owner shall correct any shortfall. 

8.07 Employment Profile. The Owner Parties shall submit, and contractually obligate 
and cause the General Contractor (and the General Contractor shall, in turn, use reasonable 
efforts to cause its subcontractors) to submit, to DPD, from time to time, statements of its 
employment profile upon DPD's request. 

8.08 Prevail ing Wage. On account of the CHA Loan which is part of the Lender 
Financing, the Project is subject to the requirements of the Davis-Bacon Act, 40 U.S.C. Section 
276a et seg. Accordingly, pursuant to 820 ILCS 130/11 of the Illinois Prevailing Wage Act (820 
ILCS 130/1 et seg.), the requirements of the Illinois Prevailing Wage Act shall not apply to the 
Project. 

8.09 Arms-Length Transactions. Unless DPD has given its prior written consent with 
respect thereto, no Affiliate of the Owner Parties may receive any portion of City Funds, directly 
or indirectly, in payment for work done, services provided, or materials supplied in connection 
with any TIF-Funded Improvement. The Owner Parties shall provide information with respect to 
any entity to receive City Funds directly or indirectly (whether through payment to the Affiliate by 
the Owner Parties and reimbursement to the Owner Parties for such costs using City Funds, or 
otherwise), upon DPD's request, pnor to any such disbursement. 

8.10 Confl ict of Interest Pursuant to Section 5/11-74.4-4(n) of the Act, the Owner 
Parties represent, warrant and covenant that, to the best of their knowledge, no member, 
official, or employee of the City, or of any commission or committee exercising authority over the 
Project, the Redevelopment Area or the Redevelopment Plan, or any consultant hired by the 



City or the Owner Parties with respect thereto, owns or controls, has owned or controlled or will 
own or control any interest, and no such person shall represent any person, as agent or 
otherwise, who owns or controls, has owned or controlled, or will own or control any interest, 
direct or indirect, in the Owner Parties' business, the Property or any other property in the 
Redevelopment Area. 

8.11 Disclosure of Interest. The Owner Parties' counsel has no direct or indirect 
financial ownership interest in the Owner Parties, the Property or any other aspect of the 
Project. 

8.12 Financial Statements The Owner Parties shall obtain and provide to DPD 
Financial Statements for the most current fiscal year ended December 31^' and each December 
31^' thereafter for the Term of the Agreement. In addition, the Owner Parties shall submit 
unaudited financial statements as soon as reasonably practical following the close of each fiscal 
year and for such other periods as DPD may request. 

8.13 Insurance. The Owner, at its own expense, shall comply with all provisions of 
Section 12 hereof 

8.14 Non-Governmental Charges. 

(a) Payment of Non-Governmental Charqes. Except for the Permitted Liens, the Owner 
agrees to pay or cause to be paid when due any Non-Governmental Charge assessed or 
imposed upon the Project, the Property or any fixtures that are or may become attached thereto, 
which creates, may create, or appears to create a lien upon all or any portion of the Property or 
Project; provided however, that if such Non-Governmental Charge may be paid in installments, 
the Owner may pay the same together with any accrued interest thereon in installments as they 
become due and before any fine, penalty, • interest, or cost may be added thereto for 
nonpayment. The Owner shall furnish to DPD, within thirty (30) days of DPD's request, official 
receipts from the appropnate entity, or other proof satisfactory to DPD, evidencing payment of 
the Non-Governmental Charge in question. 

(b) Right to Contest. The Owner has the nght, before any delinquency occurs: 

(i) to contest or object in good faith to the amount or validity of any Non-Governmental 
Charge by appropnate legal proceedings propedy and diligently instituted and prosecuted, in 
such manner as shall stay the collection of the contested Non-Governmental Charge, prevent 
the imposition of a lien or remove such lien, or prevent the sale or forfeiture of the Property (so 
long as no such contest or objection shall be deemed or construed to relieve, modify or extend 
the Owner's covenants to pay any such Non-Governmental Charge at the time and in the 
manner provided in this Section 8.14); or 

(ii) at DPD's sole option, to furnish a good and sufficient bond or other security 
satisfactory to DPD in such form and amounts as DPD shall require, or a good and sufficient 
undertaking as may be required or permitted by law to accomplish a stay of any such sale or 
forfeiture of the Property or any portion thereof or any fixtures that are or may be attached 
thereto, during the pendency of such contest, adequate to pay fully any such contested Non-
Governmental Charge and all interest and penalties upon the adverse determination of such 
contest. 

8.15 Owner Parties' Liabilities. The Owner Parties shall not enter into any transaction 
that would materially and adversely affect their ability to perform their obligations hereunder or 
to repay any material liabilities or perform any material obligations of the Owner Parties to any 
other person or entity. The Owner Parties shall immediately notify DPD of all events or actions 



which may materially affect the Owner Parties' ability to carry on its business operations or 
perform its obligations under this Agreement or any other documents and agreements. 

8.16 Compliance with Laws To the best of the Owner Parties' knowledge, after 
diligent inquiry, the Property and the Project are and shall follow all applicable federal, state and 
local laws, statutes, ordinances, rules, regulations, executive orders and codes pertaining to or 
affecting the Project and the Property. Upon the City's request, the Owner Parties shall provide 
evidence satisfactory to the City of such compliance. 

8.17 Recording and Filing. The Owner shall cause this Agreement, certain exhibits (as 
specified by Corporation Counsel), all amendments and supplements hereto to be recorded and 
filed against the Property on the date hereof in the conveyance and real property records of 
Cook County, Illinois. The Owner shall pay all fees and charges incurred in connection with any 
such recording. Upon recording, the Owner shall immediately transmit to the City an executed 
original of this Agreement showing the date and recording number of record. 

8.18 Real Estate Provisions. 

(a) Governmental Charqes. 

(i) Pavment of Governmental Charqes. The Owner agrees to pay or cause to be paid 
when due all Governmental Charges (as defined below) which are assessed or imposed 
upon the Owner, the Property or the Project, or become due and payable, and which 
create, may create, or appear to create a lien upon the Owner or all or any portion of the 
Property or the Project. AGovernmental Charge" shall mean all federal. State, county, 
the City, or other governmental (or any instrumentality, division, agency, body, or 
department thereof) taxes, levies, assessments, charges, liens, claims or encumbrances 
(except for those assessed by foreign nations, states other than the State of Illinois, 
counties of the State other than Cook County, and municipalities other than the City) 
relating to the Owner, the Property or the Project including but not limited to real estate 
taxes. 

(ii) Riqht to Contest. The Owner has the nght before any delinquency occurs to contest 
or object in good faith to the amount or validity of any Governmental Charge by 
appropriate legal proceedings propedy and diligently instituted and prosecuted in such 
manner as shall stay the collection of the contested Governmental Charge and prevent 
the imposition of a lien or the sale or forfeiture of the Property. The Owner's right to 
challenge real estate taxes applicable to the Property is limited as provided for in 
Section 8.18(c) below; provided, that such real estate taxes must be paid in full when 
due and may be disputed only after such payment is made. No such contest or 
objection shall be deemed or construed in any way as relieving, modifying or extending 
the Owner's covenants to pay any such Governmental Charge at the time and in the 
manner provided in this Agreement unless the Owner has given pnor wntten notice to 
DPD of the Owner's intent to contest or object to a Governmental Charge and, unless, at 
DPD's sole option, 

(iii) the Owner shall demonstrate to DPD's satisfaction that legal proceedings instituted 
by the Owner contesting or objecting to a Governmental Charge shall conclusively 
operate to prevent or remove a lien against, or the sale or forfeiture of, all or any part of 
the Property to satisfy such Governmental Charge prior to final determination of such 
proceedings; and/or 

(iv) the Owner shall furnish a good and sufficient bond or other security satisfactory to 
DPD in such form and amounts as DPD shall require, or a good and sufficient 



undertaking as may be required or permitted by law to accomplish a stay of any such 
sale or forfeiture of the Property during the pendency of such contest, adequate to pay 
fully any such contested Governmental Charge and all interest and penalties upon the 
adverse determination of such contest. 

(b) Owner's Failure To Pay Or Discharge Lien. If the Owner fails to pay any 
Governmental Charge or to obtain discharge of the same, the Owner shall advise DPD 
thereof in writing, at which time DPD may, but shall not be obligated to, and without 
waiving or releasing any obligation or liability of the Owner under this Agreement, in 
DPD's sole discretion, make such payment, or any part thereof or obtain such discharge 
and take any other action with respect thereto which DPD deems advisable. All sums so 
paid by DPD, if any, and any expenses, if any, including reasonable attorneys' fees, 
court costs, expenses and other charges relating thereto, shall be promptly disbursed to 
DPD by the Owner. Notwithstanding anything contained herein to the contrary, this 
paragraph shall not be construed to obligate the City to pay any such Governmental 
Charge. Additionally, if the Owner fails to pay any Governmental Charge, the City, in its 
sole discretion, may require the Owner to submit to the City audited Financial 
Statements at the Owner's own expense. 

(c) Real Estate Taxes. 

(i) Real Estate Tax Exemption. With respect to the Property or the Project, 
neither the Owner nor any agent, representative, lessee, tenant, assignee, transferee or 
successor in interest to the Owner shall, dunng the Term of this Agreement, seek, or authorize 
any exemption (as such term is used and defined in the Illinois Constitution, Article IX, Section 6 
(1970)) for any year that the Redevelopment Plan is in effect, except for obtaining Class 9 
designation and the exemption available for the Rental Assistance Demonstration ("RAD") units, 
and any exemption for which DPD has provided its pnor wntten consent. 

(ii) Covenants Runninq with the Land. The parties agree that the restnctions 
contained in this Section 8.18(c) are covenants running with the land and this 
Agreement shall be recorded by the Owner as a memorandum thereof at the Owner's 
expense, with the Cook County Recorder of Deeds on the Closing Date. These 
restnctions shall be binding upon the Owner Parties and their agents, representatives, 
lessees, successors, assigns and transferees from and after the date hereof provided 
however, that the covenants shall be released when the Redevelopment Area is no 
longer in effect. The Owner agrees that any sale, lease, conveyance, or transfer of title 
to all or any portion of the Property or Redevelopment Area from and after the date 
hereof shall be made explicitly subject to such covenants and restnctions. 
Notwithstanding anything contained in this Section 8.18(c) to the contrary, the City, in its 
sole discretion and by its sole action, without the joinder or concurrence of the Owner 
Parties, their successors or assigns, may waive and terminate the Owner Parties' 
covenants and agreements set forth in this Section 8.18(c). 

8.19 Affordable Housing Covenant Owner Parties agree and covenant to the City 
that, phor to any foreclosure of the Property by a lender providing Lender Financing, the 
provisions of that certain Low Income Housing Tax Credit Regulatory Agreement executed by 
Owner and DPD as of the date hereof shall govern the terms of Owner's obligation to provide 
affordable housing. Following foreclosure, if any, and from the date of such foreclosure through 
the Term of the Agreement, the following provisions shall govern the terms of the obligation to 
provide affordable housing under this Agreement: 

(a) The Facility shall be operated and maintained solely as residential rental housing 
With the exception of a leasing and property management office and parking spaces. 



(b) Twelve (12) residential housing units in the Facility shall be leased to market rate 
households; 

(c) Sixty-Eight (68) units in the Facility have monthly rents not in excess of thirty percent 
(30%) of the maximum allowable income for a Low Income Family (with the 
applicable Family size for such units determined in accordance with the rules 
specified in Section 42(g)(2) of the Internal Revenue Code of 1986, as amended); 
provided, however, that for any unit occupied by a Family (as defined below) that no 
longer qualifies as a Low Income Family due to an increase in such Family's income 
since the date of its initial occupancy of such unit, the maximum monthly rent for 
such unit shall not exceed thirty percent (30%) of such Family's monthly income; and 

(d) As used in this Section 8.19, the following terms have the following meanings: 

(i) "Family" shall mean one or more individuals, whether or not related by blood 
or marnage; and 

(ii) "Low Income Families" shall mean Families whose annual income does not 
exceed eighty percent (80%) of the Chicago-area median income, adjusted for Family 
size, as such annual income and Chicago-area median income are determined from 
time to time by the United States Department of Housing and Urban Development, and 
thereafter such income limits shall apply to this definition. 

(e) The covenants set forth in this Section 8.19 shall run with the land and be binding 
upon any transferee. 

8.20 Survival of Covenants. All warranties, representations, covenants and 
agreements of the Owner Parties contained in this Section 8 and elsewhere in this Agreement 
shall be true, accurate and complete at the time of the Owner Parties' execution of this 
Agreement, and shall survive the execution, delivery and acceptance hereof by the parties 
hereto and (except as provided in Section 7 hereof upon the issuance of a Certificate) shall be 
in effect throughout the Term of the Agreement. 

8.21 Annual Compliance Report. Beginning with the issuance of the Certificate and 
continuing throughout the Term of the Agreement, the Owner shall submit to DPD the Annual 
Compliance Report within 30 days after the end of the calendar year to which the Annual 
Compliance Report relates. 

SECTION 9. COVENANTS/REPRESENTATIONS/WARRANTIES OF CITY 

9.01 General Covenants. The City represents that it has the authonty as a home rule 
unit of local government to execute and deliver this Agreement and to perform its obligations 
hereunder. 

9.02 Survival of Covenants. All warranties, representations, and covenants of the City 
contained in this Section 9 or elsewhere in this Agreement shall be true, accurate, and 
complete at the time of the City's execution of this Agreement, and shall survive the execution, 
delivery and acceptance hereof by the parties hereto and be in effect throughout the Term of the 
Agreement. 



SECTION 10. OWNER PARTIES' EMPLOYMENT OBLIGATIONS 

10.01 Employment Opportunity. The Owner Parties on behalf of themselves and their 
successors and assigns, hereby agree, and shall contractually obligate its or their vanous 
contractors, subcontractors or any Affiliate of the Owner Parties operating on the Property 
(collectively, with the Owner Parties, the "Employers" and individually an "Employer") to agree, 
that for the Term of this Agreement with respect to Owner Parties during the penod of any other 
party's provision of services in connection with the construction of the Project or occupation of 
the Property: 

(a) No Employer shall discnminate against any employee or applicant for employment 
based upon race, religion, color, sex, national origin or ancestry, age, handicap or disability, 
sexual orientation, military discharge status, mantal status, parental status or source of income 
as defined in the City of Chicago Human Rights Ordinance, Chapter 2-160, Section 2-160-010 
et seq.. Municipal Code, except as otherwise provided by said ordinance and as amended from 
time to time (the "Human Rights Ordinance"). Each Employer shall take affirmative action to 
ensure that applicants are hired and employed without discnmination based upon race, religion, 
color, sex, national origin or ancestry, age, handicap or disability, sexual orientation, military 
discharge status, mantal status, parental status or source of income and are treated in a non
discriminatory manner with regard to all job-related matters, including without limitation: 
employment, upgrading, demotion or transfer; recruitment or recruitment advertising; layoff or 
termination; rates of pay or other forms of compensation; and selection for training, including 
apprenticeship. Each Employer agrees to post in conspicuous places, available to employees 
and applicants for employment, notices to be provided by the City setting forth the provisions of 
this nondiscnmination clause. In addition, the Employers, in all solicitations or advertisements 
for employees, shall state that all qualified applicants shall receive consideration for 
employment without discnmination based upon race, religion, color, sex, national origin or 
ancestry, age, handicap or disability, sexual onentation, military discharge status, mantal status, 
parental status or source of income. 

(b) To the greatest extent feasible, each Employer is required to present opportunities 
for training and employment of low- and moderate-income residents of the City and preferably of 
the Redevelopment Area; and to provide that contracts for work in connection with the 
construction of the Project be awarded to business concerns that are located in, or owned in 
substantial part by persons residing in, the City and preferably in the Redevelopment Area. 

(c) Each Employer shall comply with all federal, state and local equal employment and 
affirmative action statutes, rules and regulations, including but not limited to the City's Human 
Rights Ordinance and the Illinois Human Rights Act, 775 ILCS 5/1-101 et seg. (1993), and any 
subsequent amendments and regulations promulgated thereto. 

(d) Each Employer, in order to demonstrate compliance with the terms of this Section, 
shall cooperate with and promptly and accurately respond to inquiries by the City, which has the 
responsibility to observe and report compliance with equal employment opportunity regulations 
of federal, state and municipal agencies. 

(e) Each Employer shall include the foregoing provisions of subparagraphs (a) through 
(d) in every contract entered into in connection with the Project and shall require inclusion of 
these provisions in every subcontract entered into by any subcontractors, and every agreement 
with any Affiliate operating on the Property, so that each such provision shall be binding upon 
each contractor, subcontractor or Affiliate, as the case may be. 



(f) Failure to comply with the employment obligations described in this Section 10.01 
shall be a basis for the City to pursue remedies under the provisions of Section 15.02 hereof. 

10.02 City Resident Construction Worker Employment Reguirement The Owner 
Parties agree for themselves and their successors and assigns, and shall contractually obligate 
their contractors and subcontractors, as applicable, to agree, that dunng the construction ofthe 
Project they shall comply with the minimum percentage of total worker hours performed by 
actual residents of the City as specified in Section 2-92-330 of the Municipal Code of Chicago 
(at least 50 percent of the total worker hours worked by persons on the site of the Project shall 
be performed by actual residents of the City); provided, however, that in addition to complying 
with this percentage, the Owner Parties, their contractors and each subcontractor shall be 
required to make good faith efforts to utilize qualified residents of the City in both unskilled and 
skilled labor positions. 

The Owner Parties may request a reduction or waiver of this minimum percentage level 
of Chicagoans as provided for in Section 2-92-330 of the Municipal Code of Chicago in 
accordance with standards and procedures developed by the Chief Procurement Officer of the 
City. 

"Actual residents of the Citv" shall mean persons domiciled within the City. The 
domicile is an individual's one and only true, fixed and permanent home and principal 
establishment. 

The Owner Parties, the contractors and each subcontractor shall provide for the 
maintenance of adequate employee residency records to show that actual Chicago residents 
are employed on the Project. Each Employer shall maintain copies of personal documents 
supportive of every Chicago employee's actual record of residence. 

Weekly certified payroll reports (U.S. Department of Labor Form WH-347 or equivalent) 
shall be submitted to the Commissioner of DPD in tnplicate, which shall identify clearty the 
actual residence of every employee on each submitted certified payroll. The first time that an 
employee's name appears on a payroll, the date that the Employer hired the employee should 
be written in after the employee's name. 

The Owner Parties, the contractors and each subcontractor shall provide full access to 
their employment records to the Chief Procurement Officer, the Commissioner of DPD, the 
Supenntendent ofthe Chicago Police Department, the Inspector General or any duly authorized 
representative of any of them. The Owner Parties, the General Contractor and each 
subcontractor shall maintain all relevant personnel data and records for a penod of at least three 
(3) years after final acceptance of the work constituting the Project. 

At the direction of DPD, affidavits and other supporting documentation will be required of 
the Owner Parties, the contractors and each subcontractor to verify or clarify an employee's 
actual address when doubt or lack of clahty has ahsen. 

Good faith efforts on the part of the Owner Parties, the contractors and each 
subcontractor to provide utilization of actual Chicago residents (but not sufficient for the granting 
of a waiver request as provided for in the standards and procedures developed by the Chief 
Procurement Officer) shall not suffice to replace the actual, venfied achievement of the 
requirements of this Section concerning the worker hours performed by actual Chicago 
residents. 

When work at the Project is completed, in the event that the City has determined that the 
Owner Parties have failed to ensure the fulfillment of the requirement of this Section concerning 



the worker hours performed by actual Chicago residents or failed to report in the manner as 
indicated above, the City will thereby be damaged in the failure to provide the benefit of 
demonstrable employment to Chicagoans to the degree stipulated in this Section. Therefore, in 
such a case of non-compliance, it is agreed that 1/20 of 1 percent (0.0005) of the aggregate 
hard construction costs set forth in the Project budget (the product of .0005 x such aggregate 
hard construction costs) (as the same shall be evidenced by approved contract value for the 
actual contracts) shall be surrendered by the Owner Parties to the City in payment for each 
percentage of shortfall toward the stipulated residency requirement. Failure to report the 
residency of employees entirely and correctly shall result in the surrender of the entire liquidated 
damages as if no Chicago residents were employed in either of the categones. The willful 
falsification of statements and the certification of payroll data may subject the Owner Parties, 
the General Contractor and/or the subcontractors to prosecution. Any retainage to cover 
contract performance that may become due to the Owner Parties pursuant to Section 2-92-250 
of the Municipal Code of Chicago may be withheld by the City pending the Chief Procurement 
Officer's determination as to whether the Owner Parties must surrender damages as provided in 
this paragraph. 

Nothing herein provided shall be construed to be a limitation upon the "Notice of 
Requirements for Affirmative Action to Ensure Equal Employment Opportunity, Executive Order 
11246" and "Standard Federal Equal Employment Opportunity, Executive Order 11246," or 
other affirmative action required for equal opportunity under the provisions of this Agreement or 
related documents. 

The Owner Parties shall cause or require the provisions of this Section 10.02 to be 
included in all construction contracts and subcontracts related to the Project. 

10.03. MBE/WBE Commitment. Consistent with the findings which support the 
Minonty-Owned and Women-Owned Business Enterpnse Procurement Program (the 
"MBE/WBE Program"), Section 2-92-420 et seg.. Municipal Code of Chicago, and in reliance 
upon the provisions of the MBE/WBE Program to the extent contained in, and as qualified by, 
the provisions of this Section 10.03, dunng the course of construction of the Project, at least the 
following percentages of hard construction costs as set forth in the Project Budget (as set forth 
in Exhibit F hereto) shall be expended for contract participation by minority-owned businesses 
("MBEs") and by women-owned businesses ("WBEs") as follows: 

a. at least 26 percent by MBEs; 
b. at least 6 percent by WBEs. 

Consistent with Section 2-92-440, Municipal Code of Chicago, the Owner Parties' MBEA/VBE 
commitment may be achieved in part by the Owner Parties' status as an MBE or WBE (but only 
to the extent of any actual work performed on the Project by the Owner Parties) or by a joint 
venture with one or more MBEs or WBEs (but only to the extent of the lesser of (i) the MBE or 
WBE participation in such joint venture or (ii) the amount of any actual work performed on the 
Project by the MBE or WBE), by the Owner Parties utilizing a MBE or a WBE as a contractor 
(but only to the extent of any actual work performed on the Project by such contractor), by 
subcontracting a portion of the Project to one or more MBEs or WBEs, or by the purchase of 
matenals used in the Project from one or more MBEs or WBEs, or by any combination of the 
foregoing. Those entities which constitute both a MBE and a WBE shall not be credited more 
than once with regard to the Owner Parties' MBE/WBE commitment as descnbed in this 
Section 10.03 

The Owner Parties shall deliver quarterly reports to DPD during the Project describing its 
efforts to achieve compliance with this MBE/WBE commitment. Such reports shall include, inter 
alia, the name and business address of each MBE and WBE solicited by the Owner Parties or a 



contractor to work on the Project, and the responses received from such solicitation, the name 
and business address of each MBE or WBE actually involved in the Project, a description of the 
work performed or products or services supplied, the date and amount of such work, product or 
service, and such other information as may assist DPD in determining the Owner Parties' 
compliance with this MBE/WBE commitment. The Owner Parties shall maintain records of all 
relevant data with respect to the utilization of MBEs and WBEs in connection with the Project for 
at least five years after completion ofthe Project, and DPD shall have access to all such records 
maintained by the Owner Parties, on five Business Days' notice, to allow the City to review the 
Owner Parties' compliance with its commitment to MBE/WBE participation and the status of any 
MBE or WBE performing any portion ofthe Project. 

Upon the disqualification of any MBE or WBE contractor or subcontractor, if such status was 
misrepresented by the disqualified party, the Owner Parties shall be obligated to discharge or 
cause to be discharged the disqualified contractor or subcontractor, and, if possible, identify and 
engage a qualified MBE or WBE as a replacement. For purposes of this Section 10.03, the 
disqualification procedures are further descnbed in Section 2-92-540, Municipal Code of 
Chicago. 

Any reduction or waiver of the Owner Parties' MBE/WBE commitment as descnbed in this 
Section 10.03 shall be undertaken in accordance with Section 2-92-450, Municipal Code of 
Chicago. 

Phor to the commencement of the Project, the Owner Parties shall be required to meet 
with the monitonng staff of DPD with regard to the Owner Parties' compliance with its 
obligations under this Section 10.03. All contractors and all major subcontractors shall be 
required to attend this pre-construction meeting. During said meeting, the Owner Parties shall 
demonstrate to DPD their plan to achieve their obligations under this Section 10.03, the 
sufficiency of which shall be approved by DPD. Dunng the Project, the Owner Parties shall 
submit the documentation required by this Section 10.03 to the monitonng staff of DPD. Failure 
to submit such documentation on a timely basis, or a determination by DPD, upon analysis of 
the documentation, that the Owner Parties are not complying with their obligations under this 
Section 10.03, shall, upon the delivery of wntten notice to the Owner Parties, be deemed an 
Event of Default. Upon the occurrence of any such Event of Default, in addition to any other 
remedies provided hereunder, the City may: (1) issue a written demand to the Owner Parties to 
halt the Project, (2) withhold any further payments to, or on behalf of the Owner Parties, or (3) 
seek any other remedies against the Owner Parties available at law or in equity. 

The Owner Parties will include the foregoing provisions in every contract entered into in 
connection with the Project and every agreement with any Affiliate operating on the Property so 
that such provision will be binding upon each contractor or Affiliate, as the case may be. 

SECTION 11. ENVIRONMENTAL MATTERS 

The Owner Parties hereby represent and warrant to the City that the Owner Parties have 
conducted environmental studies sufficient to conclude that the Project may be constructed, 
completed and operated in accordance with all Environmental Laws and this Agreement and all 
Exhibits attached hereto, the Scope Drawings, Plans and Specifications and all amendments 
thereto, and the Redevelopment Plan. 

Without limiting any other provisions hereof the Owner Parties agree to indemnify, 
defend and hold the City harmless from and against any and all losses, liabilities, damages, 
injunes, costs, expenses or claims of any kind whatsoever including, without limitation, any 
losses, liabilities, damages, injunes, costs, expenses or claims asserted or ansing under any 



Environmental Laws incurred, suffered by or asserted against the City as a direct or indirect 
result of any of the following, regardless of whether or not caused by, or within the control of the 
Owner Parties: (i) the presence of any Hazardous Matenal on or under, or the escape, seepage, 
leakage, spillage, emission, discharge or release of any Hazardous Material from (A) all or any 
portion of the Property or (B) any other real property in which the Owner Parties or any person 
directly or indirectly controlling, controlled by or under common control with the Owner Parties, 
holds any estate or interest whatsoever (including, without limitation, any property owned by a 
land trust in which the beneficial interest is owned, in whole or in part, by the Owner Parties), or 
(ii) any liens against the Property permitted or imposed by any Environmental Laws, or any 
actual or asserted liability or obligation of the City or the Owner Parties or any of its Affiliates 
under any Environmental Laws relating to the Property. 

SECTION 12. INSURANCE 

The Owner must provide and maintain, at Owner's own expense, or cause to be provided and 
maintained dunng the term of this Agreement, the insurance coverage and requirements 
specified below, insunng all operations related to the Agreement. 

(a) Pnor to execution and delivery ofthis Agreement. 

(i) Workers Compensation and Employers Liability 

Workers Compensation Insurance, as prescnbed by applicable law covenng all 
employees who are to provide work under this Agreement and Employers Liability 
coverage with limits of not less than $100,000 each accident, illness or disease. 

(ii) Commercial General Liabilitv (Pnmary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than 
$1,000,000 per occurrence for bodily injury, personal injury, and property damage 
liability. Coverages must include the following: All premises and operations, 
products/completed operations independent contractors, separation of insureds, 
defense, and contractual liability (with no limitation endorsement). The City of Chicago 
is to be named as an additional insured on a pnmary, non-contnbutory basis for any 
liability ansing directly or indirectly from the work. 

(iii) All Risk Propertv 

All Risk Property Insurance at replacement value ofthe property to protect against loss 
of, damage to, or destruction of the building/facility. The City is to be named as an 
additional insured and loss payee/mortgagee if applicable. 

(b) Construction. Pnor to the construction of any portion of the Project, Owner will 
cause its architects, contractors, subcontractors, project managers and other parties 
constructing the Project to procure and maintain the following kinds and amounts of 
insurance: 

(i) Workers Compensation and Employers Liabilitv 

Workers Compensation Insurance, as prescribed by applicable law covering all 
employees who are to provide work under this Agreement and Employers Liability 
coverage with limits of not less than $ 500,000 each accident, illness or disease 



(ii) Commercial General Liability (Primary and Umbrella) 

Commercial General Liability Insurance or equivalent with limits of not less than 
$2,000,000 per occurrence for bodily injury, personal injury, and property damage 
liability. Coverages must include the following: All premises and operations, 
products/completed operations (for a minimum of two (2) years following project 
completion), explosion, collapse, underground, separation of insureds, defense, and 
contractual liability (with no limitation endorsement). The City of Chicago is to be named 
as an additional insured on a primary, non-contnbutory basis for any liability ansing 
directly or indirectly from the work. 

(iii) Automobile Liabilitv (Pnmary and Umbrella) 

When any motor vehicles (owned, non-owned and hired) are used in connection with 
work to be performed, the Automobile Liability Insurance with limits of not less than 
$2,000,000 per occurrence for bodily injury and property damage. The City of Chicago 
is to be named as an additional insured on a pnmary, non-contributory basis. 

(iv) Railroad Protective Liability 

When any work is to be done adjacent to or on railroad or transit property. Owner must 
provide cause to be provided with respect to the operations that Contractors perform. 
Railroad Protective Liability Insurance in the name of railroad or transit entity. The policy 
must have limits of not less than $2,000,000 per occurrence and $6,000,000 in the 
aggregate for losses ansing out of injunes to or death of all persons, and for damage to 
or destruction of property, including the loss of use thereof 

(v) All Risk /Builders Risk 

When Owner undertakes any construction, including improvements, betterments, and/or 
repairs, the Owner must provide or cause to be provided All Risk Builders Risk 
Insurance at replacement cost for matenals, supplies, equipment, machinery and fixtures 
that are or will be part of the project. The City of Chicago is to be named as an 
additional insured and loss payee/mortgagee if applicable. 

(vi) Professional Liabilitv 

When any architects, engineers, construction managers or other professional 
consultants perform work in connection with this Agreement, Professional Liability 
Insurance covering acts, errors, or omissions must be maintained with limits of not less 
than $1,000,000. Coverage must include contractual liability When policies are 
renewed or replaced, the policy retroactive date must coincide with, or precede, start of 
work on the Contract. A claims-made policy which is not renewed or replaced must 
have an extended reporting period of two (2) years. 

(vii) Valuable Papers 

When any plans, designs, drawings, specifications and documents are produced or used 
under this Agreement, Valuable Papers Insurance must be maintained in an amount to 
insure against any loss whatsoever and must have limits sufficient to pay for the re
creation and reconstruction of such records 

(viii) Contractors Pollution Liability 



When any remediation work is performed which may cause a pollution exposure, the 
Owner must cause remediation contractor to provide Contractor Pollution Liability 
covenng bodily injury, property damage and other losses caused by pollution conditions 
that ahse from the contract scope of work with limits of not less than $1,000,000 per 
occurrence. Coverage must include completed operations, contractual liability, defense, 
excavation, environmental cleanup, remediation and disposal. When policies are 
renewed or replaced, the policy retroactive date must coincide with or precede, start of 
work on the Agreement. A claims-made policy which is not renewed or replaced must 
have an extended reporting penod of two (2) years. The City of Chicago is to be named 
as an additional insured. 

(c) Post Construction: 

(i) All Risk Property Insurance at replacement value of the property to 
protect against loss of damage to, or destruction of the building/facility. The City is to be 
named as an additional insured and loss payee/mortgagee if applicable. 

(d) Other Requirements: 

The Owner must furnish the City of Chicago, Department of Planning and Development, 
City Hall, Room 1000, 121 North LaSalle Street 60602, original Certificates of Insurance, 
or such similar evidence, to be in force on the date of this Agreement, and Renewal 
Certificates of Insurance, or such similar evidence, if the coverages have an expiration 
or renewal date occurhng dunng the term of this Agreement. The Owner must submit 
evidence of insurance on the City of Chicago Insurance Certificate Form (copy attached) 
or equivalent phor to closing. The receipt of any certificate does not constitute 
agreement by the City that the insurance requirements in the Agreement have been fully 
met or that the insurance policies indicated on the certificate are in compliance with all 
Agreement requirements. The failure of the City to obtain certificates or other insurance 
evidence from Owner is not a waiver by the City of any requirements for the Owner to 
obtain and maintain the specified coverages. The Owner shall advise all insurers of the 
Agreement provisions regarding insurance. Non-conforming insurance does not relieve 
Owner of the obligation to provide insurance as specified herein. Nonfulfillment of the 
insurance conditions may constitute a violation of the Agreement, and the City retains 
the nght to stop work and/or terminate agreement until proper evidence of insurance is 
provided. 

The insurance must provide for 30 days phor written notice to be given to the City in the 
event coverage is substantially changed, canceled, or non-renewed. 

Any deductibles or self-insured retentions on referenced insurance coverages must be 
borne by Owner and Contractors. 

The Owner hereby waives and agrees to require their insurers to waive their nghts of 
subrogation against the City of Chicago, its employees, elected officials, agents, or 
representatives. 

The coverages and limits furnished by Owner in no way limit the Owner's liabilities and 
responsibilities specified within the Agreement or by law. 

Any insurance or self insurance programs maintained by the City of Chicago do not 
contribute with insurance provided by the Owner under the Agreement. 



The required insurance to be earned is not limited by any limitations expressed in the 
indemnification language in this Agreement or any limitation placed on the indemnity in 
this Agreement given as a matter of law. 

If Owner is a joint venture or limited liability company, the insurance policies must name 
thejoint venture or limited liability company as a named insured. 

The Owner must require all contractors and subcontractors to provide the insurance 
required herein, or Owner may provide the coverages for contractors and 
subcontractors. All Contractors and subcontractors are subject to the same insurance 
requirements of Owner unless otherwise specified in this Agreement. 

If Owner, any contractor or subcontractor desires additional coverages, the party 
desiring the additional coverages is responsible for the acquisition and cost. 

The City of Chicago Risk Management Department maintains the right to modify, delete, 
alter or change these requirements. 

SECTION 13. INDEMNIFICATION 

13.01 General Indemnity. Owner Parties agree to indemnify, pay, defend and hold the 
City, and its elected and appointed officials, employees, agents and Affiliates (individually an 
"Indemnitee," and collectively the "Indemnitees") harmless from and against, any and all 
liabilities, obligations, losses, damages, penalties, actions, judgments, suits, claims, costs, 
expenses and disbursements of any kind or nature whatsoever (and including without limitation, 
the reasonable fees and disbursements of counsel for such Indemnitees in connection with any 
investigative, administrative or judicial proceeding commenced or threatened, whether or not 
such Indemnities shall be designated a party thereto), that may be imposed on, suffered, 
incurred by or asserted against the Indemnitees in any manner relating or ansing out of 

(i) the Owner Parties' failure to comply with any of the terms, covenants and 
conditions contained within this Agreement; or 

(ii) the Owner Parties' or any contractor's failure to pay contractors, 
subcontractors or matenalmen in connection with the TIF-Funded Improvements or any 
other Project improvement; or 

(iii) the existence of any matenal misrepresentation or omission in this 
Agreement, the Redevelopment Plan or any other document related to this Agreement 
that is the result of information supplied or omitted by the Owner Parties or any Affiliate 
Owner Parties or any agents, employees, contractors or persons acting under the 
control or at the request of the Owner Parties or any Affiliate of Owner Parties; or 

(iv) the Owner Parties' failure to cure any misrepresentation in this Agreement or 
any other agreement relating hereto; 

provided, however, that Owner Parties shall have no obligation to an Indemnitee arising from 
the wanton or willful misconduct of that Indemnitee. To the extent that the preceding sentence 
may be unenforceable because it violates any law or public policy. Owner Parties shall 
contribute the maximum portion that they are permitted to pay and satisfy under the applicable 
law, to the payment and satisfaction of all indemnified liabilities incurred by the Indemnitees or 
any of them. The provisions of the undertakings and indemnification set out in this Section 
13.01 shall survive the termination of this Agreement. 



SECTION 14. MAINTAINING RECORDS/RIGHT TO INSPECT 

14.01 Books and Records. The Owner Parties shall keep and maintain separate, 
complete, accurate and detailed books and records necessary to reflect and fully disclose the 
total actual cost of the Project and the disposition of all funds from whatever source allocated 
thereto, and to monitor the Project. All such books, records and other documents, including but 
not limited to the Owner Parties' loan statements, if any. General Contractor's and 
subcontractors' sworn statements, general contracts, subcontracts, purchase orders, waivers of 
lien, paid receipts and invoices, shall be available at the Owner Parties' offices for inspection, 
copying, audit and examination by an authonzed representative of the City, at the Owner 
Parties' expense. The Owner Parties shall incorporate this nght to inspect, copy, audit and 
examine all books and records into all contracts entered into by the Owner Parties with respect 
to the Project. 

14.02 Inspection Rights. Upon three (3) business days' notice, any authorized 
representative of the City has access to all portions of the Project and the Property during 
normal business hours for the Term of the Agreement. 

SECTION 15. DEFAULT AND REMEDIES 

15.01 Events of Default. The occurrence of any one or more of the following events, 
subject to the provisions of Section 15.03, shall constitute an "Event of Default" by the Owner 
Parties hereunder 

(a) the failure of the Owner Parties to perform, keep or observe any of the covenants, 
conditions, promises, agreements or obligations of the Owner Parties under this Agreement or 
any related agreement related to the Project; 

(b) the failure of the Owner Parties to perform, keep or observe any of the covenants, 
conditions, promises, agreements or obligations of the Owner Parties under any other 
agreement related to the Project with any person or entity if such failure may have a matenal 
adverse effect on the Owner Parties' business, property, assets, operations or condition, 
financial or otherwise, and the Project; 

(c) the making or furnishing by the Owner Parties to the City of any representation, 
warranty, certificate, schedule, report or other communication within or in connection with this 
Agreement or any related agreement which is untrue or misleading in any matenal respect; 

(d) except as othenwise permitted hereunder, the creation (whether voluntary or 
involuntary) of or any attempt to create, any lien or other encumbrance upon the Property, 
including any fixtures now or hereafter attached thereto, other than the Permitted Liens, or the 
making or any attempt to make any levy, seizure or attachment thereof; 

(e) the commencement of any proceedings in bankruptcy by or against the Owner 
Parties or for the liquidation or reorganization of the Owner Parties, or alleging that the Owner 
Parties are insolvent or unable to pay its debts as they mature, or for the readjustment or 
arrangement of the Owner Parties' debts, whether under the United States Bankruptcy Code or 
under any other state or federal law, now or hereafter existing for the relief of debtors, or the 
commencement of any analogous statutory or non-statutory proceedings involving the Owner 
Parties; provided, however, that if such commencement of proceedings is involuntary, such 
action shall not constitute an Event of Default unless such proceedings are not dismissed within 
ninety (90) days after the commencement of such proceedings. 



(f) the appointment of a receiver or trustee for the Owner Parties, for any substantial 
part of the Owner Parties' assets or the institution of any proceedings for the dissolution, or the 
full or partial liquidation, or the merger or consolidation, of the Owner Parties; provided, 
however, that if such appointment or commencement of proceedings is involuntary, such action 
shall not constitute an Event of Default unless such appointment is not revoked or such 
proceedings are not dismissed within ninety (90) days after the commencement thereof 

(g) the entry of any judgment or order against the Owner Parties which remains 
unsatisfied or undischarged and in effect for ninety (90) days after such entry without a stay of 
enforcement or execution; 

(h) the declaration of an event of default under the Lender Financing, which default is not 
cured within any applicable cure penod; 

(i) the dissolution of the Owner Parties or the death of any natural person who owns a 
matenal interest in the Owner Parties; 

(j) the institution in any court of a cnminal proceeding (other than a misdemeanor) 
against the Owner Parties, or any natural person who owns a matenal interest in the Owner 
Parties, which is not dismissed within thirty (30) days, or the indictment of the Owner Parties or 
any natural person who owns a matenal interest in the Owner Parties, for any crime (other than 
a misdemeanor); or 

(k) pnor to the expiration of the Term of the Agreement, the sale or transfer of a majonty 
of the ownership interests of the Owner Parties without the phor wntten consent of the City, 
except as permitted pursuant to Section 4.10. 

For purposes of Sections 15.01(i) and 15.01(i) hereof a person with a matenal interest 
in the Owner shall be one owning in excess of thirty-three percent (33%) of the Owner's 
member interests. 

15.02 Remedies. Upon the occurrence of an Event of Default, but subject to Section 
4.07 hereof the City may terminate this Agreement and all related agreements and may 
suspend disbursement of City Funds. Additionally, upon the occurrence of an Event of Default 
in relation to Section 8.19, the Owner Parties or Affiliates shall reimburse the City all of the City 
Funds disbursed to any one of the Owner Parties to date. The City may, in any court of 
competent jurisdiction by any action or proceeding at law or in equity, pursue and secure any 
available remedy, including but not limited to reimbursement of all or part of the City Funds, 
injunctive relief or the specific performance of the agreements contained herein. 

15.03 Curative Period. In the event the Owner Parties shall fail to perform a monetary 
covenant which Owner Parties are required to perform under this Agreement, notwithstanding 
any other provision of this Agreement to the contrary, an Event of Default shall not be deemed 
to have occurred unless the Owner Parties have failed to perform such monetary covenant 
within ten (10) days of its receipt of a written notice from the City specifying that it has failed to 
perform such monetary covenant. In the event the Owner Parties shall fail to perform a non
monetary covenant which the Owner Parties are required to perform under this Agreement, 
notwithstanding any other provision of this Agreement to the contrary, an Event of Default shall 
not be deemed to have occurred unless the Owner Parties have failed to cure such default 
within thirty (30) days of its receipt of a written notice from the City specifying the nature of the 
default; provided, however, with respect to those non-monetary defaults which are not capable 
of being cured within such thirty (30) day period, the Owner Party shall not be deemed to have 
committed an Event of Default under this Agreement if they have commenced to cure the 



alleged default within such thirty (30) day period and thereafter diligently and continuously 
prosecutes the cure of such default until the same has been cured. 

SECTION 16. MORTGAGING OF THE PROJECT 

All mortgages or deeds of trust in place as of the date hereof with respect to the Property 
or any portion thereof are listed on Exhibit E hereto (including but not limited to mortgages 
made prior to or on the date hereof in connection with Lender Financing) and are referred to 
herein as the "Existing Mortgages." Any mortgage or deed of trust that the Owner Parties may 
hereafter elect to execute and record or permit to be recorded against the Property or any 
portion thereof is referred to herein as a "New Mortgage." Any New Mortgage that the Owner 
Parties may hereafter elect to execute and record or permit to be recorded against the Property 
or any portion thereof with the phor written consent of the City is referred to herein as a 
"Permitted Mortgage." It is hereby agreed by and between the City and the Owner Parties as 
follows: 

(a) In the event that a mortgagee or any other party shall succeed to the Owner's 
interest in the Property or any portion thereof pursuant to the exercise of remedies under a New 
Mortgage (other than a Permitted Mortgage), whether by foreclosure or deed in lieu of 
foreclosure, and in conjunction therewith accepts an assignment of the Owner's interest 
hereunder in accordance with Section 18.15 hereof the City may, but shall not be obligated to, 
attorn to and recognize such party as the successor in interest to the Owner for all purposes 
under this Agreement and, unless so recognized by the City as the successor in interest, such 
party shall be entitled to no nghts or benefits under this Agreement, but such party shall be 
bound by those provisions of this Agreement that are covenants expressly running with the land. 

(b) In the event that any mortgagee shall succeed to the Owner's interest in the Property 
or any portion thereof pursuant to the exercise of remedies under an Existing Mortgage or a 
Permitted Mortgage, whether by foreclosure or deed in lieu of foreclosure, and in conjunction 
therewith accepts an assignment of the Owner's interest hereunder in accordance with Section 
18.15 hereof the City hereby agrees to attorn to and recognize such party as the successor in 
interest to the Owner Parties for all purposes under this Agreement so long as such party 
accepts all of the obligations and liabilities of Athe Owner Parties" hereunder; provided, 
however, that, notwithstanding any other provision of this Agreement to the contrary, it is 
understood and agreed that if such party accepts an assignment of the Owner Parties' interest 
under this Agreement, such party has no liability under this Agreement for any Event of Default 
of the Owner Parties which accrued phor to the time such party succeeded to the interest of the 
Owner Parties under this Agreement, in which case the Owner Parties shall be solely 
responsible. However, if such mortgagee under a Permitted Mortgage or an Existing Mortgage 
does not expressly accept an assignment of the Owner Parties' interest hereunder, such party 
shall be entitled to no nghts and benefits under this Agreement, and such party shall be bound 
only by those provisions of this Agreement, if any, which are covenants expressly running with 
the land. 

(c) Phor to the issuance by the City to the Owner Parties of a Certificate pursuant to 
Section 7 hereof no New Mortgage shall be executed with respect to the Property or any 
portion thereof without the phor wntten consent of the Commissioner of DPD. 

SECTION 17. NOTICE 

Unless otherwise specified, any notice, demand or request required hereunder shall be 
given in wnting at the addresses set forth below, by any of the following means (a) personal 
service; (b) overnight courier; or (c) registered or certified mail, return receipt requested. 



If to the City; City of Chicago 
Department of Planning and Development 
121 North LaSalle Street, Room 1000 
Chicago, Illinois 60602 
Attention: Commissioner 

With Copies To: City of Chicago 
Department of Law 
Finance and Economic Development Division 
121 North LaSalle Street, Room 600 
Chicago, Illinois 60602 

If to the Owner: Park Boulevard 3B LLC 
c/o Stateway Associates 3B LLC 
10 West 35th Street, 10'̂  Floor 
Chicago, IL 60616 
Attention: James L. Miller 

With a copy to: Applegate & Thorne-Thomsen, P.C. 
425 S. Financial Place, Suite 1900 
Chicago, Illinois 60605 
Attention: Nicole A. Jackson 

With a copy to: Wincopin Circle LLLP 
c/o Enterpnse Community Asset Management, Inc. 
70 Corporate Center 
11000 Broken Land Parkway, Suite 700 
Columbia, Maryland 21044 
Attention: Asset Management 

With a copy to; sshack@enterpnsecommunity.com 
Attention: General Counsel 

And: Gallagher Evelius & Jones LLP 
218 North Chartes Street, Suite 400 
Baltimore, Maryland 21201 
Attention: Kenneth S. Gross 

Such addresses may be changed by notice to the other parties given in the same 
manner provided above. Any notice, demand, or request sent pursuant to clause (a) hereof 
shall be deemed received upon such personal service. Any notice, demand or request sent 
pursuant to clause (b) shall be deemed received on the day immediately following deposit with 
the overnight couner and any notices, demands or requests sent pursuant to subsection (c) 
shall be deemed received two (2) business days following deposit in the mail. 



SECTION 18. MISCELLANEOUS 

18.01 Amendment. This Agreement and the Exhibits attached hereto may not be 
amended or modified without the prior written consent of the parties hereto; provided, however 
that the City, in its sole discretion, may amend, modify or supplement Exhibit D hereto without 
the consent of any party hereto. It is agreed that no matenal amendment or change to this 
Agreement shall be made or be effective unless ratified or authonzed by an ordinance duly 
adopted by the City Council. The term "material" for the purpose of this Section 18.01 shall be 
defined as any deviation from the terms of the Agreement which operates to cancel or otherwise 
reduce any developmental, construction or job-creating obligations of Owner Parties (including 
those set forth in Sections 10.02 and 10.03 hereof) by more than five percent (5%) or matenally 
changes the Project site or character of the Project or any activities undertaken by Owner 
Parties affecting the Project site, the Project, or both, or increases any time agreed for 
performance by the Owner Parties by more than ninety (90) days. 

18.02 Entire Agreement. This Agreement (including each Exhibit attached hereto, 
which is hereby incorporated herein by reference) constitutes the entire Agreement between the 
parties hereto and it supersedes all phor agreements, negotiations and discussions between the 
parties relative to the subject matter hereof 

18.03 Limitation of Liabilitv No member, official or employee of the City shall be 
personally liable to the Owner Parties or any successor in interest in the event of any default or 
breach by the City or for any amount which may become due to the Owner Parties from the City 
or any successor in interest or on any obligation underthe terms ofthis Agreement. 

18.04 Further Assurances. The Owner Parties agree to take such actions, including 
the execution and delivery of such documents, instruments, petitions and certifications as may 
become necessary or appropnate to carry out the terms, provisions and intent of this 
Agreement. 

18.05 Waiver. Waiver by the City or the Owner Parties with respect to any breach of 
this Agreement shall not be considered or treated as a waiver of the nghts of the respective 
party with respect to any other default or with respect to any particular default, except to the 
extent specifically waived by the City or the Owner Parties in wnting. No delay or omission on 
the part of a party in exercising any hght shall operate as a waiver of such hght or any other 
nght unless pursuant to the specific terms hereof A waiver by a party of a provision of this 
Agreement shall not prejudice or constitute a waiver of such party's hght otherwise to demand 
sthct compliance with that provision or any other provision of this Agreement. No phor waiver 
by a party, nor any course of dealing between the parties hereto, shall constitute a waiver of any 
such parties' nghts or of any obligations of any other party hereto as to any future transactions. 

18.06 Remedies Cumulative. The remedies of a party hereunder are cumulative and 
the exercise of any one or more ofthe remedies provided for herein shall not be construed as a 
waiver of any other remedies of such party unless specifically so provided herein. 

18.07 Disclaimer. Nothing contained in this Agreement nor any act of the City shall be 
deemed or construed by any of the parties, or by any third person, to create or imply any 
relationship of third-party beneficiary, pnncipal or agent, limited or general partnership or joint 
venture, or to create or imply any association or relationship involving the City. 

18.08 Headings The paragraph and section headings contained herein are for 
convenience only and are not intended to limit, vary, define or expand the content thereof 



18.09 Counterparts. This Agreement may be executed in several counterparts, each 
of which shall be deemed an ohginal and all of which shall constitute one and the same 
agreement. 

18.10 Severability. If any provision in this Agreement, or any paragraph, sentence, 
clause, phrase, word or the application thereof, in any circumstance, is held invalid, this 
Agreement shall be construed as if such invalid part were never included herein and the 
remainder of this Agreement shall be and remain valid and enforceable to the fullest extent 
permitted by law. 

18.11 Conflict. In the event of a conflict between any provisions of this Agreement and 
the provisions ofthe TIF Ordinances, such ordinance(s) shall prevail and control. 

18.12 Governing Law. This Agreement shall be governed by and construed in 
accordance with the internal laws of the State of Illinois, without regard to its conflicts of law 
pnnciples. 

18.13 Form of Documents. All documents required by this Agreement to be submitted, 
delivered or furnished to the City shall be in form and content satisfactory to the City. 

18.14 Approval. Wherever this Agreement provides for the approval or consent of the 
City, DPD or the Commissioner, or any matter is to be to the City's, DPD's or the 
Commissioner's satisfaction, unless specifically stated to the contrary, such approval, consent 
or satisfaction shall be made, given or determined by the City, DPD or the Commissioner in 
writing and in the reasonable discretion thereof The Commissioner or other person designated 
by the Mayor of the City shall act for the City or DPD in making all approvals, consents and 
determinations of satisfaction, granting the Certificate or otherwise administering this Agreement 
for the City. 

18.15 Assignment. The Owner Parties may not sell, assign or otherwise transfer their 
interest in this Agreement in whole or in part without the wntten consent of the City, other than 
as promised in Section 4.08 or otherwise permitted herein; provided, however, that the Owner 
Parties may collaterally assign their respective interests in this Agreement to any of its lenders 
identified to the City as of the Closing Date, or to any lenders identified after the Closing Date 
and approved by the City, if any such lenders require such collateral assignment. Any 
successor in interest to the Owner Parties under this Agreement shall certify in wnting to the 
City its agreement to abide by all remaining executory terms ofthis Agreement, including but not 
limited to Sections 8.18, 8.19 and 8.20 hereof for the Term of the Agreement. The Owner 
Parties consent to the City's sale, transfer assignment or other disposal of this Agreement at 
any time in whole or in part. 

18.16 Binding Effect. This Agreement shall be binding upon the Owner Parties, the 
City and their respective successors and permitted assigns (as provided herein) and shall inure 
to the benefit of the Owner Parties, the City and their respective successors and permitted 
assigns (as provided herein). Except as otherwise provided herein, this Agreement shall not run 
to the benefit of or be enforceable by, any person or entity other than a party to this Agreement 
and its successors and permitted assigns. This Agreement should not be deemed to confer 
upon third parties any remedy, claim, right of reimbursement or other right. 

18.17 Force Maieure. Neither the City, the Owner Parties nor any successor in interest 
to any of them shall be considered in breach of or in default of its obligations under this 
Agreement in the event of any delay caused by damage or destruction by fire or other casualty, 
sthke, shortage of matenal, unusually adverse weather conditions such as, by way of illustration 
and not limitation, severe rain storms or below freezing temperatures of abnormal degree or for 



an abnormal duration, tornadoes or cyclones, and other events or conditions beyond the 
reasonable control of the party affected which in fact interferes with the ability of such party to 
discharge its obligations hereunder The individual or entity relying on this section with respect 
to any such delay shall, upon the occurrence ofthe event causing such delay, immediately give 
written notice to the other parties to this Agreement. The individual or entity relying on this 
section with respect to any such delay may rely on this section only to the extent of the actual 
number of days of delay effected by any such events descnbed above. 

18.18 Exhibits All of the exhibits attached hereto are incorporated herein by 
reference. 

18.19 Business Economic Support Act. Pursuant to the Business Economic Support 
Act (30 ILCS 760/1 et seq.), ifthe Owner Parties are required to provide notice underthe WARN 
Act, the Owner Parties shall, in addition to the notice required under the WARN Act, provide at 
the same time a copy of the WARN Act notice to the Governor of the State, the Speaker and 
Minority Leader of the House of Representatives ofthe State, the President and minonty Leader 
of the Senate of State, and the Mayor of each municipality where the Owner Parties has 
locations in the State. Failure by the Owner Parties to provide such notice as descnbed above 
may result in the termination of all or a part of the payment or reimbursement obligations of the 
City set forth herein. 

18.20 Venue and Consent to Jurisdiction If there is a lawsuit under this Agreement, 
each party hereto agrees to submit to the junsdiction of the courts of Cook County, the State of 
Illinois and the United States Distnct Court for the Northern Distnct of Illinois. 

18.21 Costs and Expenses. In addition to and not in limitation of the other provisions 
of this Agreement, Owner Parties agree to pay upon demand the City's out-of-pocket expenses, 
including attorney's fees, incurred in connection with the enforcement of the provisions of this 
Agreement. This includes, subject to any limits under applicable law, attorney's fees and legal 
expenses, whether or not there is a lawsuit, including attorney's fees for bankruptcy 
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and 
any anticipated post-judgment collection services. Owner Parties also will pay any court costs, 
in addition to all other sums provided by law. 

18.22 Business Relationships The Owner Parties acknowledge (A) receipt of a copy 
of Section 2-156-030 (b) of the Municipal Code of Chicago, (B) that Owner Parties have read 
such provision and understand that pursuant to such Section 2-156-030 (b), it is illegal for any 
elected official of the City, or any person acting at the direction of such official, to contact, either 
orally or in wnting, any other City official or employee with respect to any matter involving any 
person with whom the elected City official or employee has a "Business Relationship" (as 
defined in Section 2-156-080 of the Municipal Code of Chicago), or to participate in any 
discussion in any City Council committee heanng or in any City Council meeting or to vote on 
any matter involving any person with whom the elected City official or employee has a 
"Business Relationship" (as defined in Section 2-156-080 of the Municipal Code of Chicago), or 
to participate in any discussion in any City Council committee heanng or in any City Council 
meeting or to vote on any matter involving the person with whom an elected official has a 
Business Relationship, and (C) that a violation of Section 2-156-030 (b) by an elected official, or 
any person acting at the direction of such official, with respect to any transaction contemplated 
by this Agreement shall be grounds for termination of this Agreement and the transactions 
contemplated hereby. The Owner Parties hereby represent and warrant that, to the best of their 
knowledge after due inquiry, no violation of Section 2-156-030 (b) has occurred with respect to 
this Agreement or the transactions contemplated hereby. 



18.23 Debarment Certification. Failure by the Owner Parties or any controlling 
person of either, as defined in Section 1-23-010 of the Municipal Code, thereof to maintain 
eligibility to do business with the City as required by Section 1-23-030 of the Municipal Code 
shall be grounds for termination ofthis Agreement and the transactions contemplated thereby. 

18.24 Inspector General and Legislative Inspector General. It is the duty of the 
Owner Parties, any subgrantee, bidder, proposer, contractor, subcontractor, and every applicant 
for certification of eligibility for a City contract or program, and all officers, directors, agents, 
partners, and employees of any such subgrantee, bidder, proposer, contractor, subcontractor or 
such applicant to cooperate with the Inspector General in any investigation or hearing 
undertaken pursuant to Chapter 2-56 of the Municipal Code. The Owner Parties represent that 
they understand and will abide by all provisions of Chapter 2-56 of the Municipal Code and that 
the Owner Parties will inform subcontractors ofthis provision and require their compliance. 

It is the duty of the Owner Parties, any subgrantee, bidder, proposer, contractor, 
subcontractor, and every applicant for certification of eligibility for a City contract or program, 
and all officers, directors, agents, partners, and employees of the Owner Parties, any such 
subgrantee, bidder, proposer, contractor, subcontractor or such applicant to cooperate with the 
Legislative Inspector General in any investigation undertaken pursuant to Chapter 2-55 of the 
Municipal Code. The Owner Parties represent that they understand and will abide by all 
provisions of Chapter 2-55 of the Municipal Code and that the Owner Parties will inform 
subcontractors ofthis provision and require their compliance. 

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.] 



IN WITNESS WHEREOF, the parties hereto have caused this Redevelopment Agreement to be 
executed on or as of the day and year first above whtten. 

CITY OF CHICAGO, acting by and through 
its Department of Planning and Development 

By: 
Mauhce Cox 
Its Commissioner 

STATE OF ILLINOIS) 
) SS 

COUNTY OF COOK) 

NOTARY CERTIFICATION 

I, the undersigned, a Notary Public in and for the county and State aforesaid, DO HEREBY CERTIFY 
that Maunce Cox, Commissioner ofthe Department of Planning and Development ofthe City of 
Chicago, Illinois, an Illinois municipal corporation, on behalf of the corporation (the "City"), and 
personally known to me to be the same person whose name is subscnbed to the foregoing 
instrument, appeared before me this day in person and acknowledged that he signed, sealed, 
and delivered said instrument pursuant to the authority given to him by the City,, as his free and 
voluntary act and as the free and voluntary act of the City, for the uses and purposes therein set 
forth. 

GIVEN under my hand and official seal this day of , 20 . 

Notary Public 

My Commission Expires_ 

(SEAL) 

[OWNER AND SPONSOR EXECUTION ON FOLLOWING PAGES] 



OWNER: 

PARK BOULEVARD 3B LLC, 
an Illinois limited liability company 

By: Park Boulevard 3B Manager LLC, 
an Illinois limited liability company, its Manager 

By: JLM Manager, LLC, 
an Illinois limited liability company 

Its: Manager 

By: 
James L. Miller 
Its Manager 

NOTARY CERTIFICATION 

STATE OF ILLINOIS ) 
) ss 

COUNTY OF COOK ) 

I, the undersigned, a Notary Public in and for the county and State aforesaid, do certify that James L. 
Miller, personally known to me to be the manager of JLM Manager, LLC, an Illinois limited liability 
company, the manager of Park Boulevard 3B Manager LLC, an Illinois limited liability company (the 
"Manager"), the manager of Park Boulevard 3B LLC and personally known to me to be the same person 
whose name is subscnbed to the foregoing instrument, appeared before me this day in person and 
severally acknowledged that as such Authorized Agent, he signed and delivered the said instrument, 
pursuant to authority given by the members of the Manager as the free and voluntary act of such person, 
and as the free and voluntary act and deed ofthe Manager and Park Boulevard 3B LLC. 

GIVEN under my hand and official seal this day of ; , 20 . 

Notary Public 

My Commission Expires_ 

(SEAL) 



SPONSOR: 

36th and State LLC, an Illinois limited liability company 

By; Interfaith Housing Development Corporation of Chicago, 
an Illinois not-for-profit corporation 
Its Sole Member 

By. 
Name; 
Its: 

NOTARY CERTIFICATION 

STATE OFILLINOIS . ) 
) ss 

COUNTY OF COOK ) 

I, undersigned, a notary public in and forthe said County, in the State aforesaid, HEREBY 
CERTIFY that , personally known to me to be the of Interfaith 
Housing Development Corporation of Chicago ("Interfaith"), an Illinois not-for-profit corporation, 
and the sole member of 36"^ and State LLC, an Illinois liability company ("36'^ and State") and 
personally known to me to be the same person whose name is subscnbed to the foregoing 
instrument, appeared before me this day in person and acknowledged that s/he signed, sealed, 
and delivered said instrument, pursuant to the authority given to her/him by the board of 
directors of Interfaith, as her/his free and voluntary act and as the free and voluntary act of 
Interfaith on behalf of 36* and State, for the uses and purposes therein set forth. 

GIVEN under my hand and official seal this day of , 20 . 

Notary Public 

My Commission Expires_ 

(SEAL) 



LIST OF EXHIBITS 

Exhibit A Redevelopment Area 
Exhibit B *Property Legal Description 
Exhibit C *TIF-Funded Improvements 
Exhibit D Redevelopment Plan 
Exhibit E *Permitted Liens 
Exhibit F-1 *Project Budget 
Exhibit F-2 *MBE/WBE Budget 
Exhibit G Environmental Features 
Exhibit H Approved Phor Expenditures 
Exhibit 1 Opinion of Owner Parties' Counsel 
Exhibit J Requisition Form 

(An astensk (*) indicates which exhibits are to be recorded.) 



EXHIBITA 

LEGAL DESCRIPTION OF AREA 

[NOT ATTACHED FOR ORDINANCE PURPOSES] 



EXHIBIT B 

PROPERTY LEGAL DESCRIPTION 

[NOT ATTACHED FOR ORDINANCE PURPOSES] 



EXHIBIT C 

TIF-FUNDED IMPROVEMENTS 

50% of the cost of construction of 
new housing units to be occupied by 
low-income households 
65 ILCS 5/11'74.4-3(q)(11)(F) $14,114,586 

TOTAL $14,114,586* 

*Notwithstanding the total amount referenced above, the City Funds for the TIF-Funded 
Improvements shall not exceed $6,000,000. 



EXHIBIT D 

REDEVELOPMENT PLAN 

[NOT ATTACHED FOR ORDINANCE PURPOSES] 



EXHIBIT E 

PERMITTED LIENS 

Those matters set forth as Schedule B title exceptions in the owner's title insurance 
policy issued by the Title Company as of the date hereof, but only so long as applicable 
title endorsements issued in conjunction therewith on the date hereof if any, continue to 
remain in full force and effect. 



SOURCES 

EXHIBIT F-1 

PROJECT BUDGET 

USES 

Citibank- A $ 3,950,000 
CHA Capital Funds $14,955,596 
TIF Funds $ 6,000,000 
DTC Fxiuity $ 798,775 
Owner Equity $ 100 
Deferred Developer Fee $ 909,651 
LITHC Equity $16,429,543 
Total Sources $43,043,665 

Land Costs $ 50,099 
Construction $ 32,068,390 
Construction Contingency $ 1,606.175 
Environmental $ 607.689 
Construction Period $ 190,000 
Architect/Engineering Fees $ 1,453,814 
Loan Origination $ 233,500 
Legal Fees $ 675,000 
Marketing/Lease up Fees $ 90,000 
Environmental $ 25,000 
Loan Interest $ 832,475 
Reserves $ 573,350 
Tax Credit Allocation Fees $ 113,854 
Developer Fee $ 2.125,000 
Developer Financial Consultant $ 275.000 
Deferred Developer Fee $ 909,654 
Other Soft Costs $ 1,214,665 
Total U.ses $ 43,043,665 



EXHIBIT F-2 

MBE/WBE BUDGET 

Development Cost Total Costs MBE (26%) WBE(6%) 
Site Preparation $1,960,903 $509,835 $117,654 
Net Construction Costs $25,609,924 $6,658,580 $1,536,595 
General Conditions $1,690,711 $439,585 $101,443 
Overhead $563,570 $146,528 $101,443 
Environmental Remediation $607,689 $157,999 $36,461 
Architectural & Engineenng $931,794 $242,266 $55,908 
Engineenng Fees $507,020 $131,825 $30,421 
Total $33,562,322 $8,726,204 $2,013,739 



EXHIBIT G 

ENVIRONMENTAL FEATURES 

ENVIRONMENTAL FEATURES 

The Project will achieve no less than 100 points per building on the City's Sustainable Design 
Checklist by incorporating any combination of the following features: 

42 W. 37th Street 41 W. 36th Street 
Energy Star 30 points Energy Star 30 points 
Exceed Energy Code by 5 percent 20 points Exceed Energy Code by 5 percent 20 points 
Tree planting 5 points Tree planting 5 points 
Green Roof 10 points Green Roof 10 points 
Proximity to transit service 5 points Proximity to transit service 5 points 
Bike Parking Residential 5 points Bike Parking Residential 5 points 
EV Charging Stations 10 points EV Charging Stations 10 points 
80% waste diversion 10 points 80% waste diversion 10 points 
Workforce development 10 points Workforce development 10 points 
Total 105 points Total 105 points 



EXHIBIT H 

APPROVED PRIOR EXPENDITURES 

None. 



EXHIBIT I 

OPINION OF OWNER PARTIES' COUNSEL 

[To be retyped on the Owner Parties' Counsel's letterhead] 

City of Chicago 
121 North LaSalle Street 
Chicago, IL 60602 

ATTENTION: Corporation Counsel 

Ladies and Gentlemen: 

I have acted as counsel to , an Illinois limited liability 
company (the " ") and , an Illinois limited liability company, 
(" ") in connection with the acquisition of certain land and the construction of certain facilities 
thereon located in the Project Area (the "Project"). In that capacity, I 
have examined, among other things, the following agreements, instruments, and documents of 
even date herewith, hereinafter referred to as the "Documents": 

(a) Redevelopment Agreement (the "Agreement") of even 
date herewith, executed by the , and the City of Chicago (the 
"City"); and 

(b) all other agreements, instruments and documents executed in connection with the 
foregoing. 

In addition to the foregoing, I have examined: 

(a) the ohginal or certified, conformed or photostatic copies of (1) the Owner's (i) Articles 
of Organization, (ii) operating agreement, (iii) By-Laws, if any, (iv) the certificate of good 
standing, and (v) records of all members' proceedings relating to the Project; and (2) 
Sponsor's (i) Articles of Incorporation (ii) By-Laws, if any, (iii) the certificate of good 
standing, and (v) records of all board of directors' proceedings relating to the Project; 
and 

(b) such other documents, records and legal matters as I have deemed necessary or 
relevant for purposes of issuing the opinions hereinafter expressed. 

In all such examinations, I have assumed the genuineness of all signatures 
(other than those of the Owner and Sponsor), the authenticity of documents submitted to us as 
onginals and conformity to the onginals of all documents submitted to us as certified, conformed 
or photo static copies. 

Based on the foregoing, it is my opinion that. 

1. The Owner is a limited liability company, duly organized and validly 
existing under the laws of its state of formation, has full power and authohty to own and lease its 
properties and to carry on its business as presently conducted, and is in good standing and duly 



qualified to do business as a limited liability company under the laws of every state in which the 
conduct of its affairs or the ownership of its assets requires such qualification, except for those 
states in which its failure to qualify to do business would not have a matenal adverse effect on it 
or its business. Sponsor is, duly organized, validly existing and in good standing under the laws 
of its state of incorporation, has full power and authohty to own and lease its properties and to 
carry on its business as presently conducted, and is in good standing and duly qualified to do 
business as a foreign corporation under the laws of every state in which the conduct of its affairs 
or the ownership of its assets requires such qualification, except for those states in which its 
failure to qualify to do business would not have a matenal adverse effect on it or its business. 

2. Owner and Sponsor have full nght, power and authority to execute and 
deliver the Documents to which they are a party and to perform their obligations thereunder. 
Such execution, delivery and performance will not conflict with, or result in a breach of the 
Owner's operating agreement, or result in a breach or other violation of any of the terms, 
conditions or provisions of any law or regulation, order, writ, injunction or decree of any court, 
government or regulatory authority, or, to the best of my knowledge after diligent inquiry, any of 
the terms, conditions or provisions of any agreement, instrument or document to which the 
Owner or Sponsor is a party or by which Owner or its properties is bound. To the best of my 
knowledge after diligent inquiry, such execution, delivery and performance will not constitute 
grounds for acceleration of the maturity of any agreement, indenture, undertaking or other 
instrument to which Owner or Sponsor is a party or by which it or any of its property may be 
bound, or result in the creation or imposition of (or the obligation to create or impose) any lien, 
charge or encumbrance on, or security interest in, any of its property pursuant to the provisions 
of any of the foregoing, other than liens or security interests in favor of the lender providing 
Lender Financing (as defined in the Agreement). 

3. The execution and delivery of each Document and the performance of the 
transactions contemplated thereby have been duly authorized and approved by all requisite 
action on the part of Owner or Sponsor. 

4. Each of the Documents to which Owner or Sponsor is a party has been 
duly executed and delivered by a duly authonzed officer ofthe Owner or Sponsor, as applicable, 
and each such Document constitutes the legal, valid and binding obligation of the Owner or 
Sponsor enforceable in accordance with its terms, except as limited by applicable bankruptcy, 
reorganization, insolvency or similar laws affecting the enforcement of creditors' nghts generally. 

5. To the best of my knowledge after diligent inquiry, no judgments are 
outstanding against Owner or Sponsor nor is there now pending or threatened, any litigation, 
contested claim or governmental proceeding by or against Owner or Sponsor or affecting the 
Owner or Sponsor or its property, or seeking to restrain or enjoin the performance by the Owner 
or Sponsor of the Agreement or the transactions contemplated by the Agreement, or contesting 
the validity thereof To the best of my knowledge after diligent inquiry, the Owner or Sponsor is 
not in default with respect tb any order, writ, injunction or decree of any court, government or 
regulatory authohty or in default in any respect under any law, order, regulation or demand of 
any governmental agency or instrumentality, a default under which would have a matenal 
adverse effect on Owner or. Sponsor or its business. 

6. To the best of my knowledge after diligent inquiry, there is no default by 
the Owner or Sponsor or any other party under any matenal contract, lease, agreement, 
instrument or commitment to which Owner or Sponsor is a party or by which the company or its 
properties is bound. 



7. To the best of my knowledge after diligent inquiry, all of the assets of the 
Owner or Sponsor are free and clear of mortgages, liens, pledges, secunty interests and 
encumbrances except for those specifically set forth in the Documents. 

8. The execution, delivery and performance ofthe Documents by the Owner 
or Sponsor have not and will not require the consent of any person or the giving of notice to, any 
exemption by, any registration, declaration or filing with or any taking of any other actions in 
respect of any person, including without limitation any court, government or regulatory 
authohty. 

9. To the best of my knowledge after diligent inquiry. Owner or Sponsor own 
or possess or is licensed or otherwise have the hght to use all licenses, permits and other 
governmental approvals and authonzations, operating authorities, certificates of public 
convenience, goods earners permits, authonzations and other rights that are necessary for the 
operation of its business. 

10. A federal or state court sitting in the State of Illinois and applying the 
choice of law provisions of the State of Illinois would enforce the choice of law contained in the 
Documents and apply the law of the State of Illinois to the transactions evidenced thereby. 

I am admitted to practice in the State of Illinois and I express no opinion as to any 
laws otherthan federal laws ofthe United States of Amenca and the laws ofthe State of Illinois. 

This opinion is issued at the Owner's and Sponsor's request for the benefit of the 
City and its counsel, and may not be disclosed to or relied upon by any other person. 

Very truly yours. 

B y : _ 
Name: 



EXHIBIT J 

REQUISITION FORM 

STATE OF ILLINOIS) 
) SS 

COUNTY OF COOK) 

The affiant, , the of , an Illinois 
, the of Park Boulevard 3B Manager LLC, an Illinois limited liability 

company ("Manager"), hereby certifies that with respect to that certain Park Boulevard 3B LLC 
Redevelopment Agreement by and among Park Boulevard 3B LLC, an Illinois limited liability 
company ("Owner"), 36th and State LLC, an Illinois limited liability company, and the City of Chicago 
dated as of , 20 (the "Agreement"): 

A. Expenditures for the Project, in the total amount of $ , have 
been made: 

B. This paragraph B sets forth and is a true and complete statement of all costs of 
TIF-Funded Improvements forthe Project reimbursed by the City to date: 

$ ' 

C. The Owner requests reimbursement for the following cost of TIF-Funded 
Improvements: 

$ 

D. None of the costs referenced in paragraph C above have been previously 
reimbursed by the City. 

E. The Owner hereby certifies to the City that, as of the date hereof 

1. Except as described in the attached certificate, the representations and 
warranties contained in the Redevelopment Agreement are true and 
correct and the Owner is in compliance with all applicable covenants 
contained herein. 

2. No event of Default or condition or event which, with the giving of notice 
or passage of time or both, would constitute an Event of Default, exists or 
has occurred. 

All capitalized terms which are not defined herein has the meanings given such terms in 
the Agreement. 



By: 

Subscnbed and sworn before me this day of 

My commission expires: 

Agreed and accepted: 

Name: 
Title: 

City of Chicago 
Department of Planning and Development 



PARK BOULEVARD BB 

LLC 

02021-4192 



Cl I Y OF CHICAGO 
F:CONOivi I (: i) i sc LOS U R E S T A T E M EN i 

A iND AFFIDAVIT 

SECriON I - GENERAL INFORMA HON 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ ifapplicablc: 

Park Boulevard 3B LLC 

Check ONE ofthe lollowing three boxes: 

Indicate vvhelher the Disclosing Party submitting this EDS is: 
1. I x] the Applicani 

OR 
2. I ] a legal enlily currently holding, or anticipated to hold vvithin six months alter Cily action on 

the contract, transaction or olher undertaking to vvhich this EDS pertains (referred lo below as lhe 
"Malter"), a direct or indirect interest in excess of 7.5% in the Applicant. Slate the Applicant's legal 
name: 

OR 
3. [ ] a legal cniity vvith a direct or indirect right ofcontrol ofthe Applicani (see Section 11(B)(1)) 

Slate the legal name ofthe entity in vvhich the Disclosing Party holds a right ofcontrol: 

B. Business address ofthe Disclosina Partv: 10 WEST 35 TH STREET, 10TH FLOOR 

Chicago, Illinois 60616 

C. "felephone: (312)654-1843 Pax: (312)328-1111 i:;,-|iail:l'T^iller@parkboulevardchicago.com 

D. Name of contact person: James Miller 

E. I'ederal limploycr Identilicati'on No. (ifyou have one): _ 

F. Brief description oflhe Matier to vvhich this Ef)S pertains. (Include project number and location of 
property, ifapplicablc): 

Allocation of TIF l?.x Exempt Bonds and Donation Tax Credits from the City of Chicayo Department of Housing for the development of 
Park Boulevard ;iB at ̂ .1 W ;j6th Street and 42 W ;?7th Sireet. Chicago, IL 60616 

G. Which Cil.y agency or departmcut is rec|uesting this EDS? Department of Housing 

Ifthe Matter is a contract being handled by the City's Depariment ofProcurement Services, please 
complete the following: 

Specitlcation?/ and Contract # 
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SEC I ION II -- DISCLOSL'RE OF OWNERSHIP INTERES I S 

A. NA'fURE OF THE DISCL.OSING PAICI Y 

1. Indicate the nalure ofthe Disclosing Party: 
I I Person | x| Limited liability company 
[ "I Publicly registered busin(j?is<ste0nfwi-ation [ ] Liinited liability partnership 
[ I Privately held business corporation [ ] .loint venture 
[ I Sole proprietorship f ] Not-for-proilt corporation 
[ "I General partnership (Is the not-for-prollt corporation also a 501(e)(.T))? 
[ I Limited partnership | | Yes | ] No 
[ "I'frust I I Other (please specify) 

2. For legal entities, the state (or Ibreign country) of incorporation or organization, ifapplicablc: 

Illinois 

3. For legal entities not organized in the Stale of Illinois: Elas the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Ycs I I No 1^ Organized in Illinois 

B. IF TIIE DISCLOSING PAR'fY IS A LEGAL ENTITY: 

L List below the full names and titles, ifapplicablc, of: (i) all executive ofllcers and all directors of 
the entily; (ii) for not-for-profit corporations, all members, ifany, vvhich are legal entities (if there 
are no such members, write "no members vvhich are legal entities"); (iii) for tnists, eslates or olher 
similar CJilities, the trustee, executor, administrator, or similarly situated party; (iv) for <j;cneral or 
limited partnerships, limited liability companies, liniited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity lhal directly or 
indireclly controls the il;iy-io-day management ol'lhe .Applicant. 

NOTE: Each legal entily listed belovv must submit an EDS on its own behalf 

Name Litle 
Park Boulevard 3B Manager LLC SOLE MEMBER and SOLE MANAGER 

2. Please pi-ovide the following information concerning each person or legal enlily having a direct or 
indirect, current or prospective (i.e. wiihin 6 monlhs after City action) benellcial interest (including 
ovvnership) in excess of 7..5% oi'the Applicant. Examples ofsuch an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest ofa member or manager in a 
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limited liabilily company, or inleresl ofa benellciary ofa trust, estate or olher similar entily. Ifnone, 
state "None." 

NOTE: Each legal entily lisled belovv may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Inlerest in the Applicant 
Park Boulevard 3B Manager LLC* 10 WEST 35 TH STRFEHT. IOTH Floor, chaago IL SOSIG 100% 

'Upon the closing of this malter, il is anticipated that Wmcopin Circle LLLP will acquire a 99 99%% interest of the Applicant. 

SEC I ION III - INCOME OR COMPENSATION I O, OR OWNERSHIP BY, CI FY E L E C I ED 
OFEICIAI.S 

Lias the Disclosing Party provided any income or compensalion lo any City elected ofilcial during the 
12-monlh period preceding the date of this EDS? [ ] Yes |̂ *^No 

Does the Disclosing l^irty reasonably expect to provide any income or compensalion to any City 
elected ofilcial durmg the 12-month period following the date of this EDS? [ ] Yes [)<[No 

If "yes" to cither oflhe above, please identify belovv the name(s) ofsuch City elected olTicial(s) and 
describe such income or compensation: 

Does any City elecied official or, lo the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected olTicial's spouse or domestic partner, have a financial interest (as defined in 
Chapler 2-156 oflhe Municipal Code oi'Chieago ("MCC")) in the Disclosing Party? 

[ ] Yes |x| No 

If "yes." please idenlily belovv the iiaine(s) ofsuch City elecied ofllcial(s) and/or spouse(s)./domestic 
partner(s) and describe the financial inLeresl(s). 

SECI ION IV - DISCLOSIJRE OF SIJIU; ONTRAC FORS AND OTFLER RETAINED PAR LIES 

•fhe Disclosing Party must disclose the name and business address ofeach subcontractor, attorney, 
lobbyisi (as defined in MC'C Chapter 2-1 56). accountant, consultant and any other person or entity 
vvhom the Disclosing Parly has relained or expects lo relain in connection with the Matter, as well as 
the nalure ofthe relalionship. and the total amounl ofthe fees paid or estimated to be paid. 'I'he 
Disclosing Parly is not required to disclose employees who are paid solely through the Disclosing 
Parly's regular pavroll. Iflhe Disclosing Parlv is uncertain whether a disclosure is required under this 
Section, the Disclosing Parly musi either ask the City vvhelher disclosure is required or make the 
disclosure. 
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Name (indicate whether 
relained or anticipaled 
to be retained) 

See Attached 

Business l-velationship lo Disclosing Parly 
.Address (subconlraclor. attorney, 

lobbyist, etc.) 

Fees (indicale whelher 
paid or estimaled.) NOT'E: 
"hourly rale" or "t.b.d." is 

not an acceptable response. 

(Add sheds if necessary) 

[ "] Check here ifthe Disclosing Parly has nol relained, nor expects to relain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED C .D SUPPOR f COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract vvith the City must 
remain in compliance vvith their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ J Yes ]><\ No [ ] No person directly or indireclly owns 10% or more ofthe Disclosing Party. 

If'Yes," has the person entered into a court-approved agreement for payment ofall support owed and 
is the person in compliance vvith lhal agreemenl? 

[ ] Yes I ] No 

B. F U R' f I-I E R C L' i r f 1F1C A' 110 N S 

1. I'fhis paragraph 1 applies only if ihe Malter is ;i contracl being handled by the City's Departmenl of 
I'rocurement Services.] In the 5-year peii<.id preceding the date ofthis EDS, neither the Disclosing 
Party nor any Afilliated Entity |see defmiticim in (5) belowj has engaged, in connection vvith the 
performance ofany public contract, the services ofan integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity vvith legal, auditing, 
investigative, or olher similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue vvith a contract in progress). 

2. The Disclosing Party and its Affiliated fjitities are not delinquent in the payment ofany fine, fee. 
tax or other source of indebtedness owed to the City ofChicago, including, but not limited to, vvaler 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Parly delinquent in the paymenl ofany lax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and. ii'lhe fJ)isclosing l^iirty is a legal entity, all ofthose persons or enlilies 
identified in Seciion II(B)(1) ol'lhis EDS: 

a. are nol presently debarred, suspended, proposed Ibr debarmenl. declared ineligible or voluntarily 
excluded from any transactions by any federal, slate or local unil of government; 

b. have not, during the 5 years before the date ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered againsi them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or slate antitrust statutes; fraud; embezzlement; thefl; forgery; 
bribery; falsillcation or destruclion of records; making false statements; or receiving stolen properly; 

c. are not presenlly indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any oflhc olTenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the dale ol'lhis EDS, had one or more public transactions 
(federal, slate or local) terminated for cause or defaull; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The l^isclosing Party undersiands and shall comply vvith the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmenlal Ethics). 

5. Certifications (5), (6) and (7) concern: 
o the Disclosing Party; 
» any "Contraclor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but nol limited to all persons or legal entities disclosed 
under Seciion IV, "f)isclosure of Subconlraclors and Other Retained Parlies"); 
• any "Afllliaied Entily" (meaning a person or enlity that, directly or indirectly: controls the 
Disclosing Party, is controlled by ihe Disclosing Party, or is, vvith lhe f)isclosing Party, under 
common control of another person or entily). Indicia ofcontrol include, without limitation: 
interlocking managemenl or ownershiii; identity of interests among family members, shared 
facilities and equipmeni; eommon LISC of employees: or organizalion ofa business entily following 
the ineligibility ofa business entity to do business vvilh I'ederal or state or local government, 
including the City, using substanlially the same management, ovvnership, or principals as the 
ineligible enlity. Wilh respect lo Ct.MUractors. the lerm Afilliated Enlity means a person or entity 
lhal directly or indirectly controls the Contractor, is eontrolled by it, or, with the Contractor, is 
under common conlrol of anolher person or enlity: 
• any responsible official ofthe Disclosing I'arty. any Contractor or any Aftlliated Entity or any 
Olher official, agenl or employee ofthe Disclosing Parly, any Contractor or any Afilliated Entity, 
acting pursuant to the direciion or aulhorizalion ofa responsible official ofthe Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "..Agents"). 
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Neither the Disclosing Party, nor any Conlractor, nor any Affiliated f j i t i ly of eilher the Disclosing 
Party or any Conlractor, nor any Agents have, during the 5 years before the date of ihis EDS, or, vvith 
respecl lo a Conlractor, an Affiliated Entity, or an Afilliated Entity ofa Contractor during the 5 years 
before the date ofsuch Contractor's or Allllialed Entity's contract or engagement in connection vvith the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public ofticer or employee ofthe City, the State of Illinois, or any agency ofthe federal government 
or ofany state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded vvith other bidders or prospective bidders, or been a party to any such agreeinent, 
or been convicied or adjudged guilty of agrecmenl or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement lo bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a malter of 
record, but have not been proseculed for such conducl: or 

d. violated the provisions referenced in MCC Subseclion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulalions); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any .Affiliated Entity or Contraclor, or any of their employees, 
officials, agents or partners, is barred from contracting vvith any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 IL,CS 5/33 E-4; or (3) any similar offense ofany state or oflhe United 
Stales of America that contains the same elements as the olfense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Afilliated fintily is listed on a Sanctions Lisl maintained by the 
United States fJepartment of Commerce, Slate, or Treasury, or any successor federal agency. 

8. i FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [sec MCC 
Chapter 1-23, Article 1 for applicability and defined lerms] ofthe ..-Applicant is currenlly indicted or 
charged vvith, or has admitted guilt of, or has ever been convicted (.if. or placed under supervision for, 
any criminal offense involving actual, attempted, or c(.mspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit againsi an ofllcer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance vvith Article I is a continuing requirement 
for doing business wilh the City. NO'I E: If MCC Chapter 1 -23, Article .1 applies to the Applicant, that 
.Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section 'V. 

9. [FOR APPLICANT ONLY] fhe Applicani and its Affiliated Entities will not use, nor permit their 
subconlraclors lo use. any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Managemenl ("SAM"). 

10. [FOR APPLICANT ONLY| Lhe Applicani vvill obtain from any contractors/subcontractors hired 
or to be hired in conneclion vvith the Matiei" cerlillcalions equal in form and substance to those in 
Certifications (2) and (9) above and vvill nol. without the prior written consent ofthe City, use any such 
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contraelor/subcontractc.ir that does not provide such cerlillcalions or that the Applicant has reason to 
believe has not provided or cannot provide trulhful cerlillcalions. 

11. Ifthe fJ)isclosing Party is unable to certify to any ol'lhe above statements in this Part B (Furlher 
Certifications), the Disclosing Party musl explain belovv: 
N/A 

Ifthe lelters "NA," the word "None," or no response appears on the lines above, it vvill be conclusively 
presumed that the Disclosing Party certifed lo the above slalements. 

12. To the besl ofthe Disclosing Party's knowledge after reasonable inquiry, the follovving is a 
complete lisl ofall currenl employees oflhe f)iselosing Parly who were, at any time during the 12-
moiilh period preceding the date ofthis EDS, an employee, or elected or appointed ofilcial, ofthe City 
ofChicago (ifnone, indicate with "N/A" or "none"). 
N/A 

13.'Fo the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts that the Disclosing Party has given or caused lo be given, at any time dLiring 
the 12-month period preceding the execution dale of ihis EDS, to an employee, or elecied or appointed 
official, ofthe City ofChicago. For purposes ofthis statement, a "gifl" does nol include: (i) an>4hing 
made generally available to Cily employees or lo the general public, or (ii). food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipieni, or (iii) a 
political conlribution otherwise duly reported as required by law (ifnone, indicate vvith "N/A" or 
"none"). .As to any gift listed belovv. please also list the name oflhe Cily recipient. 
N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INS'l I'fU'flON 

1. fhe Disclo.sing Party certifies that the Disclosing Party (check one) 

[ j i s 1 ^ is not 

a "financial insiitution" as dellned in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Party IS a Ilnancial institution, ihen the Disclosing Party pledges: 

"W'e are not and vvill not become a predatory lender as dellned in MCC Chapter 2-32. We further 
pledge that none ofour affiliates is. and none of them will become, a predatory lender as dellned in 
MCC C'hapter 2-32. We understand that becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss oi'the privilege ofdoing business vvith the City." 
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ll'the Disclosing Parly is unable lo make this pledge because it or any ol'its affiliates (as dellned in 
MCC Section 2-32-455(b)) is a predatory lender vviihin the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 
N/A 

Il'the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Parly certified to the above slatemenls. 

D. CERflFlCA flON REGARDING I'INANCIAL IN fEREST IN C f f Y BUSINESS 

.Any words or terms dellned in MCC Chapter 2-156 have the same meanings if used in Ihis Pari D. 

1. In accordance with MCC Section 2-156-1 10: To the best ofthe l_')isclosing l\nrty's knowledge 
after reasonable inquiry, does any official or employee oflhe Cily have a Ilnancial interest in his or 
her own name or in the name of any other person or enlily in the Malter? 

[ ] Yes ^ No 

NO'fE: f f you checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
lo Item D(l), skip Items D(2) and D(3) and proceed lo Part E. 

2. Unless sold pursuanl to a process of competitive bidding, or otherwise permitled, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or enlity in the purchase ofany property that (i) belongs lo the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Properly Sale"). Compensation for property laken pursuant to the City's eminent domain 
power does nol constitute a Ilnancial interest within the meaning ofthis Part D. 

Does Ihe iVLitter involve a Cily Property Sale? 

[ ] Yes iXj No 

3. Ifyou checked "Yes" to Item D(l). provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe Ilnancial interest: 

Name Business Address Nalure of Financial Interest 
N/A 

4. l he Disclosing Party further cerlilles that no prohibiied Ilnancial interest in the Matier vvill be 
acquired by any City ofilcial or employee. 
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L. CER'flFlCATION REGARDING SLAVERY ERA BUSINESS 

Please cheek cither (1) or (2) belovv. ll'the Disclosing Parly checks (2). the 13isclosing Party 
must disclose belovv or in an attachment to this EDS all information required by (2). Failure lo 
comply vvilh these disclosure requirements may make any contract entered into wilh the City in 
connection vvilh the Matter voidable by the City. 

X 1 • The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the f)isclosing Party and any and all predecessor enlilies regarding records of investments or prollls 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage to or injury or dealh oflheir slaves), and 
the f)isclosinii Parlv has found no such records. 

2. "fhe f)iselosing Party verifes that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investnienLs or proilts from slavery or slaveholder insurance 
policies, fhe Disclosing Party verifies that the follovving constitutes full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SEC I ION VI -- CERTrFICA I IONS FOR FEDERy\LLY FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Section VL Ifthe Matter is not 
federally funded, proceed to Section V i i . Lor purposes of this Section VL lax credits allocated by 
the City and proceeds oi'debt obligations ofthe City are not federal I'unding. 

A. CER'flFlCA'flON fLEGARDlNG LOBBYING 

1. f.ist below lhe names ofall persons or entities registered under the lederal Lobbying 
f)isclosiire .Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party vvith respecl to the Malter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or il'the letters "NA" or il'the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the I..obbying Disclosure Act of 1995. as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respecl to the Malter.) 

2. fhe t)isclosing Party has nol spent and vvill nol expend any federally appropriated funds to pay 
any person or entity listed in paragraph A( 1) above Ibr his or her lobbying activities or to pay any 
person or enlity it) iniluence or attempt to influence an ofllcer or employee ofany agency, as defined 
by applicable federal lavv. a member of C'ongress. an ofllcer or employee of C'ongress, or an employee 
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ol'a member of Congress, in connection with the award ofany federally funded contract, making any 
federally funded grant or loan, enlering into any cooperalive agreement, or to extend, continue, renevv, 
amend, or modil'y any federally I'unded contract, grant, loan, or cooperative agreemenl. 

3. I'he Disclosing Parly will submit an updated cerlification at the end ofeach calendar quarter in 
which there occurs any event that materially affects the accuracy oflhe slalements and informalion set 
forth in paragraphs A(l) and A(2) above. 

4. The IDiselosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 bul has nol engaged and will not engage in "Lobbying 
Activities." as that term is dellned in the Lobbying I3isclosure Act of 1995, as amended. 

5. Iflhe f)isclosing Party is the Applicani, the Disclosing Party must obtain cerlillcalions equal in 
form and subslance lo paragraphs A( l ) through A(4) above from all subconlraclors before il awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for lhe 
duration ofthe Mallei- and must make such certifications promptly available to the City upon requesl. 

B. CERTII'ICA'TION REGARDING EQUAL EMPLOYMEN'f OPPORTUNLfY 

ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subconlractors to submil the following information vvith their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Parly the Applicant? 
[x] Yes ^ [ ] No 

If "Yes," answer the three questions below: 

1. Mavc yon developed and do you have on file afllrmative action programs pursuant lo applicable 
I'ederal regulalions'? (See 41 CFR Part 60-2.) 

[ ] Ye^ [x] No 

2. Mave you filed vvith the .loinl Reporting Committee, the f)irector of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applieable llling requirements? 

I ] Yes [ ] No |x] Rei?orts noi required 

3. Have you parlicipated in any previous conlracls or subcontracts subject lo the 
equal opportunity clause? 

|x I Yes [ ] No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanalion: 
'I'he disclosing parly has no employees. 
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SECI ION VII - FURTHER ACKNOVVLEDC.VIENTS AND CER'I IFICATION 

fhe Disclosing Party understands and agrees that: 

A. fhe cerlilleations, disclosures, and acknowledgments contained in this EDS will become pari ofany 
contract or olher agreemenl between the Applicani and the City in connection with the iMatler, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
ofany contracl or taking other action vvith respecl lo the Matter, 'fhe Disclosing Party understands lhat 
it musl comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. 'I'he Ciiy's Governmental fahics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions, 'fhe full text 
ofthis ordinance and a Iraining program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the Ciiy's Board of Ethics, 740 N. Sedgwick St., Suite 500, C'hicago, IE 60610. 
(3 12) 744-9660. fhe f)isclosing Party must comply fully wilh this ordinance. 

C. Ifthe City determines lhat any informalion provided in this EDS is false, incomplele or inaccurate, 
any contract or other agreement in connection vvith which il is submitted may be rescinded or be void 
or voidable, and lhe Cily may pursue any remedies under the conlract or agreement (if not rescinded or 
void), at lavv, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the f^isclosing Party lo participate in other City transactions. Remedies at 
lavv for a false statement of malerial fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all oflhe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Acl request, or otherwise. r3y 
completing and signing this LDS, the Disclosing Parly waives and releases any possible rights or 
claims vvhich it may have against the City in connection vvith the public release of information 
conlained in this 1-T.)S and also authorizes lhe City to verify the accuracy ofany inibrmation submitted 
in this Î DS. 

E. "fhe information provided in this I.-DS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up Lo the lime the Cily takes aclion on lhe Malter. Ifthe Matter is a 
contract being handled by the City's Departmenl ofProcurement Services, lhe Disclosing Party must 
update this E.DS as the contract requires. NO'FE: With respect to Mailers subject to MC(̂ ' Chapter 
1-23, Article I (imposing PER:\1ANENT INELIGIBILITY for certain specifed offenses), the 
information provided herein regarding eligibility must be kept current lor a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICAIION 

Under penally o:'peijury. ibc pĉ ^̂ ::\ si;^;-:ii;-.. 
ihis LDS, and all iippiieablc Appe;u.;;e^ -., . 
certilications and .,i;ii.enienis coni:iii!ed ii; 
and eurnplcie as UI'IIK' date furnished i'..> iiic * 

••• \ i : = • .>ry)y' i;! . ; ' . i'lc-she \-: auilioi i/.eu to exctuK' 
•y' o' •'•.̂  • ••• i ' - i i i . \ . aiii! : i wariaiits lhai all 

and a': aj?)̂ ;.. .ihli. Appciuiicc.-. aiv true, accuraie 

Park Boulevard 3B LLC 

( ['rî <^or iype cxa-:! ieuai name oi'Uisc 

Bvi 
V ,,. 

\ i Siiin\PiCi e i 

.James wilier 

(Prim or i\pe naaic ol pciNUii sigmiigi 

Managerof JLM Manage. i...LC, iiie r;i;;r 

(Prinl or typo litle cif poriOn signing) 

lan.̂ gcr LLC. ivlaiiage; or Disclosing Paity 

Siuncd and sworn lu belbre mc on idaic; 

a I Cch»:k^.- Cu'jiuy, _^Jl,C(juKefi^ au:) 

Ncitarv P/.ii4ic 

Commi.ssion expire.^ /^(ry:(/M /-^l. "x-^// -^^"^ ^ 

ROSALYN G MONTGOMERY 
OFFICIAL SEAL 

Notary Public. Slato of Illinois 
M Y Cornmission Expires 

November 27, 2021 
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CITY OE CHICAGO 
IXONOMIC DISCLOSURE S I ATEMEN I AND AFEIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS V\ I I H E L E C I ED CITY OEEICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the .Applicant, and (b) any legal entity which has a 
direct ownership inlerest in the Applicant excecdin}̂  l.S"/». It is not to be completed by any legal 
entity which has only an indirect ownership inlerest in the Applicant. 

Under MCC Seciion 2-154-015, the Disclosing Party must disclose whether such DisclosingParty 
or any "Applicable Party" or any Spouse or Domestic Partner ihereof currently has a "tamilial 
relationship" vvith any elecied cily official or de|-)arlmenl head. A "familial relalionship" exists if, as of 
the date Uiis EDS is signed, the Disclosing Party or any ".Applicable Parly" or any Spouse orfJ)omestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the cily treasurer or any city 
department head as spouse or domestic p;irtner or as any ofthe h:illovving, whether by blood or 
adoption: parent, child, brother or sisler, aunl or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law. son-in-law, daughter-in-law, stepfather or stepmother, slepson or 
.stepdaughter, stepbrother or slepsisler or half-brolher or half-sisler. 

"Applicable Party" means (1) all executive ofllcers ofthe Disclosing Party listed in Section 
ILB.l.a., ifthe Disclosing Party is a corporalion; all partners ofthe Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, ifthe Disclosing Party is a limiled liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ovvnership interest in the Disclosing 
Party. "Principal ofllcers" means the president, chief operating offcer, executive director, chief 
financial ofllcer, treasurer or secretary ol'a legal entity or any person exercising similar authority. 

Docs the Disclosing Party or ;iny "Applicable I'arly" or any Spouse or f)oniestie Parlner thereof 
currently have a "familial relationsliip" with an elecied city official or deparlmenl head? 

[ ] Yes tXl No 

If yes, please idenlify below (I) the name and title ofsuch person, (2) the name oflhe legal entity lo 
vvhich such person is connecied; (3) tiie name and title ol'lhe elecied city official or department head to 
vvhom such person has a familial relationship, and (4) the precise nature ofsuch familial relationship. 
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CI I Y OF CHICAGO 
ECONO.MIC DISCLOSURE S FA I EMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD C E R I IEICATION 

'fhis Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ovvnership inlerest in the Applicant exceeding 7.5% (an "Ovvner"). It is not to be completed by any 
legal entity which has only an indirecl ovvnership interest in the Applicant. 

1. Pursuant to MCC Section 2-1 54-0 10, is the Applicant or any Ovvner idenlilled as a building code 
seoflLiw or problem landlord pursuanl to MCC Section 2-92-416? 

[ J Yes Ixl N*' 

2. Ifthe Applicant is a legal entily publicly iraded on any exchange, is any ofllcer or direcior of 
the Applicant identified as a building code scofllaw or problem landlord pursuant to MCC Section 
2-92-416? 

I I Yes I JNo Ix] fhe .Applicani is not publicly traded on any exchange. 

3. If yes to (I) or (2) above, please idenlify belovv the name ofeach person or legal entity identified 
as a building code scofllaw or problem landlord and the address ofeach building or buildings to which 
the pertinent code violations apply. 
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CITY OF CIIICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AEFIDAVIT 

APPENDIX C 

PROHIBI FION ON WAGE & SALARY HIS I ORY SCREENING - CERTIEICATION 

"fhis Appendix is to be completed only by an Applicant that is completing this EDS as a "'conlractof' as 
dellned in MCC Section 2-92-3<S5. That section, which should be consulted (vv vv w. a m legal.com), 
generally covers a party to any agreement pursuanl to vvhich tliey: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
Cily premises. 

On behalf of an Applicant that is a contractor pursuant tc» MCC Section 2-92-385, I hereby certify that 
the Applicani is in compliance with MCC Scelion 2-92-385(b)( 1) and (2), which prohibit: (i) screening 
job applicanls based on their wage or salai'y hislory, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ IYcs 

[ .1 No 

0><I N/A - I am not an Applicant that is a "contraclor" as dellned in MCC Section 2-92-385. 

"fhis certillcation shall serve as the affidavit required by MCC Seciion 2-92-385(c)(I). 

Ifyou checked "no" to the above, please explain. 
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Park Boulevard 38 L L C 

Economic Disclosure Statement 

Attachment I 

Name Address 
Relationship to 

Disclosing Party 
Estimated 

Fees 

Walsh ll/GMA JV 2 
929 West Adams, Chicago, IL 60607 General Contractor 

$31,367,619 

The Habitat Company 
350 West Hubbard Street, Chicago, IL 

60654 Property Manager 590,000 

Johnson & Lee, Ltd. 
1 E. Sth Street, Suite 200, Chicago. IL 

60605 Architect §946,794 

Terra Engineering, Ltd. 
225 W. Ohio Street, 4th Floor. Chicago, 

IL 60654 Surveyor 535,000 

Milhouse Inc 
333 S Wabash Ave #2901, Chicago, IL 

60604 Engineer 3260,000 

Lightengale Group 
140 S Dearborn Street Suite 1500A, 

Chicago, IL 60603 
Development 

Consultant $275,000 

Applegate & Thome 
Thomsen 

425 S Financial Place Suite 1900, 
Chicago, IL 60605 Attorney 5265,000 

HP3 Law, LLC d/b/a 
TigerLaw 

220 North Green Street, Chicago, 
Illinois 60607 Attorney $125,000 

Novogradac & Company 
LLP 

P.O. Box 7833, San Francisco, CA 
94120-7833 

Market Study 
Consultant $25,000 

Urban Real Estate 
Research 

316 N. Michigan Ave, Chicago, IL 
60601 Appraisal $20,000 

RubinBrown LLP 4709 Golf Rd, Skokie. IL 60076 Accountant 525,000 

Bureau Veritas 

10461 Mill Run Circle. STE 1100 
Ow/ings Mills, MD 21117 PNA Consultant $23,840 

Park Boulevard 3B LLC 
10 West 35th Street, 9th Floor 

Chicago, IL 60616 Developer 
53,148,929. 

Concord Group 
55 East Monroe Street, Suite 2850, 

Chicago, IL 60603 Third Party Reviewer $19,240 

The Developer fee reflected includes the DDF and CHA shared fee 



PARK BOULEVARD 3B 
MANAGER LLC 

02021-4192 



CITY OF CFIICAGO 
ECONOM IC DISCLOSURE STATEM F:NT 

AND AEEIDAVIT 

SECTION I - GENERAL INEORMATION 

.A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ ifapplicablc: 

Park Boulevard 3B Manager LLC 

Check ONE ofthe followiii*^ three boxes: 

Indicale whether the (disclosing Parly submitting this EDS is: 
1. I j the ..Applicant 

Ol'̂  
2. |x I a legal entity currenlly holding, or anticipated lo hold vvithin six months after City action on 

the conlract, iransaclion or other underlaking lo which this EDS pertains (referred to belovv as the 
"Matter"), a direcl or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
n a m e Ps'̂ ^ Boulevard 3B LLC 

" "~OK 
3. Ix] a legal entity vvith a direct or indirect right ofcontrol ofthe Applicant (see Section 11(B)(1)) 

State the legal name ofthe enlity in which the Disclosing Party holds a right ofcontrol: 
PARK BOULEVARD 3B LLC 

B. Business address of the Disclosing Parlv: ^ 0 ^^est 35th Street, 10th FlOor, 

Chicago, Illinois 60616 

C. felephone: (312)654-1843 Pax: (312)328-1111 p;,-,-,aj[;jmiller@parkboulevardchicago.com 

D. Name (.)f coniacl person: James Miller 

E. I 'ederal Employer Identiilcation No. (if you have one): 

P. Brief description ofthe Matier to which this EDS pertains. (Include project number and location of 
p r 0 [:) e r 1 y, i f a p p 1 i c a b 1 e): 

Allocation of TII-. Tax Exempl Bonds and Donation Tax Credits from the City of Chicago Departmenl of Housing for lhe development of 
Park Boulevard 3B at 41 W 361h Sireet and 42 VV 37th Street. Chicago, 11. 60616 

G. Which City agency or deparlmenl is requesting this EDS? Department of Housing 

il'the Matier is a contract being handled by the City's Department ofProcurement Services, please 
complete the following: 

Specillcalion // and Conlracl # 
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SEC LION II -- DISCLOSURE OE OWNERSHIP IN l ERES I S 

A. NATUf^E OF THE DISCLOSING PAfLfY 

1. Indicale the nature of lhe Disclosing Party: 
I I Person [x| Limited liability company 
I I Publicly registered business corporation | ] Limited liability partnership 
[ "I Privately held business corporation [ ] .loint venlure 
I I Sole proprietorship [ ] Not-for-protlt corporation 
I J General partnership (Is the not-for-proilt corporalion also a 501(c)(3))? 
I I Limiled parlnership | ] Yes [ ] No 
I I Lrusl I I Other (please specify) 

2. Lor legal entities, the state (or foreign country) of incorporation or organi/.ation, ifapplicablc: 

Illinois 

J . For legal entities not organized in the Stale oflllinois: Has the organizalion registered to do 
business in the Slale of Illinois as a foreign entity? 

[ JYes [ ] No Organized in Illinois 

B. JL THE DISCLOSING PAR'f Y IS A LEGAL ENTITY: 

1. List belovv the full names and titles, ifapplicablc, of: (i) all executive ofllcers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, vvhich are legal entities (if there 
are no such members, write "no members vvhich are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated parly; (iv) for general or 
limited partnerships, limited iiability companies, limited liability [)artnerships or joint ventures, 
eacli general partner, managing member, manager or any other person or legal enlity ihal directly or 
indirect! V controls the day-to-day manjigement oflhe Applicant. 

NO'LE: Each legal enlity listed below must submit an "EDS on its own behalf. 

Name 'Lille 
JLM Manager LLC Manager 

2. Please provide the following information concerning each person or legal enlity having a direct or 
indirecl, current or prospective (i.e. vviihin 6 months after Cily action) benellcial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples ofsuch an inleresl include shares in a 
corporation, parlnership inleresl in a partnership or joinl venture, inlerest ofa member or manager in a 
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limited liability company, or interest ofa benellciary ofa trust, estate or olher similar entily. If none, 
Slale "None." 

NOTE: Each legal enlily lisled belovv may be required lo submit an EDS on ils own behalf. 

Name Business Address Percentage Interest in the .-Applicant 
Stateway Associates 38 LLC 10 WEST 35 TH STREET, IOTH Floor. Chicago IL aoeia 100% 

SECTION III - INCOME OR COMPENSA HON 10, OR OWNERSHIP BY, C I L Y E LECTED 
OEEICIALS 

Has the Disclosing Party provided any income or compensalion lo any City elected official during the 
12-monlh period preceding the date of this EDS? [ J Yes p^No 

Does the [)isclosing Party reasonably expect to provide any income or compensation to any City 
elecied official durnig the 12-month period follovving the dale ofthis EDS? [ ] Yes [><{ No 

If "yes" to either ofthe above, please identify belovv the name(s) ofsuch City elected ofllcial(s) and 
describe such income or compensalion: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as detlned in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the f)isclosing Parly? 

I I Yes 1.x] No 

If "ves," please idenlify below the naine(s) ofsuch City elected ofllcial(s) and./or spouse(s),'domeslic 
i-i-.i r l n i . r ^ \ . \ ' l i w l . 1 ; M - 1 1̂ 1 ' lit,---. I I IT..lT-li • 1 -1 I I n l f - ^ r . ' - ^ C l ^ ^ 
J . - - t l l l l l . ^ l ^ . . . / t . l l l V - i , . i \ _ . . > v i ] i / ^ L i i \ _ i i l l t - t t i ^ i L i i i i i i . \ ^ i ^ . ) L y . T y . 

SECTION IV - DISCLOSURE OE SUBCON TRACTORS AND OTHER RETAINED I'ARTIES 

The Disclosing Party must disclose the name and business address ofeach subcontractor, attorney, 
lobbyist (as dellned in MC(̂ ' Chapler 2-156), accountant, consultanl and any other person or entity 
vvhom the Disclosing Parly has retained or expecls to retain in connection with the Matter, as vvell as 
the nature ofthe relationship, and the lolal amounl ofthe fees paid or estimated to be paid. Lhe 
13isclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll, ll'the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party musl either ask the City whether disclosure is required or make lhe 
disclosure. 
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Name (indicate vvhelher Business 
retained or anticipated Address 
to be relained) 

none 

Relalionship to Disclosing Party 
(subcontractor, attorney, 
lobbyisi, etc.) 

I'ees (indicale whether 
paid or estimated.) NOTE: 
"hourly rate" or "l.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

I'Xl Check here ifthe Disclosing Party has not retained, nor expects lo relain, any such persons or entities. 

SEC HON V - CER 11 LIGATIONS 

A. COUR'f-ORDERED CHILD SUPPOirf COMPLIANCE 

Under MCC Seciion 2-92-415, substantial owners of business entities that contracl with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indireclly ovvns 10% or more ofthe Disclosing Parly been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

I "I Yes ]y\ No I I No person directly or indirectly ovvns 10% or more ofthe Disclosing Party. 

If "Yes," has the person enlered inlo a court-approved agreement for payment ofall support owed and 
is the person in compliance vvith lhal agreemenl? 

Yes No 

B. FURTHER CLRTIFlCA'fIONS 

1. I'fhis paragrapii i applies only if ihe Mailer is a contracl being handled by the City's Departmenl oi 
Procurement Services. | In the 5-year period preceding the dale ofthis I.:DS, neither the f)isclosiiig 
Party nor any .--Mfiliated Entity |see dellnition in (5) belovv] has engaged, in conneclion vvilh the 
performance ofany public contract, the services ofan integrity monitor, independent private sector 
inspector general, or integrity cornpliance consultant (i.e., an individual or enlily vvith legal, auditing, 
investigative, or olher similar skills, designated by a public agency to help the agency monitor ihc 
activity of specified agency vendors as vvell as help the vendors reform their business practices so they 
can be considered for agency contracts in the fuiure, or continue with a contracl in progress). 

2. The r,)isclosing Party and ils Afilliated Entities are not delinquent in the paymenl ofany line, fee, 
lax or olher source of indebledness owed lo lhe City ofChicago, including, but nol limiled to, water 
and sewer charges, license Ices, parking lickets, properly laxes and sales laxes, nor is the Disclosing 
Party delinquent in the payment ofany tax administered by the Illinois f)epartmenl of Revenue. 
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3. 'fhe Disclosing Parly and, il'the f)isclosing Party is a legal entily, all ofthose persons or entities 
identilled in Seciion 11(B)(1) ofthis EDS: 

a. arc not presently debarred, suspended, proposed I'or debarment, declared ineligible or volunlarily 
excluded irom any transactions by any federal, state or local unit of government: 

b. have nol, during the 5 years before the date ofthis Ef^S, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obiaining,-
altempting to oblain, or performing a public (federal, slate or local) transaction or contracl under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlemenl; theft; forgery; 
bribery; falsillcation or destruclion of records; making false statements; or receiving stolen property; 

c. are not jiresenlly indicted for, or criminally or civilly charged by, a governmental entity (lederal, 
state or local) vvith committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not. during the 5 years before the dale ofthis Ef^S, had one or more public Iransaclions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis Ef)S, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including aclions concerning 
environmental violalions, instituted by the City or by the federal government, any state, or any other 
unit of local governmenl. 

4. The Disclosing Party undersiands and shall comply with the applicable requiremenls of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certilications (5), (6) and (7) concern: 
• the Disclosing Party: 
» any "Contractor" (meaning any contractor or subcontractor used by the fJiselosing Party in 
conneclion wilh lhe Mailer, including bul nol limited to all persons or legal entities disclosed 
under Seciion IV. "Diseh.̂ sure of Subcontractors and Other Retained Parties"); 
" any "Alliliatetl Lniitv" (meiiiiing a jjcrson or entily llau., direelly or indirectly: controls llie 
Disclosing l^iirly, is conlrolled by tbe l.)isclosing Party, or is, wilh the Disclosing Parly, under 
common control of anoilier person or enlily). Indicia ofcontrol include, without limilation: 
interlocking management or ownership; identity of interests among family members, shared -
facilities and equipment: common use of employees; or organization ofa business entity follovving 

S'a't-lixt-^neligibility ol'a business entity to do business vviih federal or state or local governmenl. 
including the C'ity, using substantially the same management, ownership, or principals as the 
ineligible entily. With respecl lo Contractors, the term Afliliated Entily means a person or eniiiy 
lhal directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common conlrol of another person or entily; 
• any responsible ofilcial of ihc Disclosing Party, any Contraclor or any Afliliated Entity or any 
other oificial. agenl or employee ofthe Disclosing Party, any Contraclor or any Afliliated Enlily, 
acting pursuant lo the direction or authorization ofa responsible official ofthe Disclosing Party, 
any Contractor or any Afilliated Entily (collectively "Agenls"). 
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Neither the Disclosing I'arty. nor any Contractor, nor any Afliliated Entity of either the Disclosing 
Parly or any Contractor, nor any .Agents have, during the 5 years before the date ofthis EDS, or, vvith 
respect to a Contractor, an Afliliated 1-ntily. or an Afliliated Enlity ofa Contraclor during the 5 years 
before the date ofsuch Contractor's or Afliliated Enlily's contract or engagement in conneclion vvilh the 
Malter: 

a. bribed or attempted to bribe, or been convicied or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency ofthe federal government 
or ofany state or local governmenl in the United Slales of America, in lhat officer's or employee's 
official capacity; 

b. agreed or colluded wilh other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of compctilion by agreement to bid a fixed price or otherwise; or /• 
c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subseclion 2-92-320(a)(4)(Contracts Requiring a Base 
"Wage); (a)(5)(Debarmenl Regulalions): or (a)(6)(Minimum Wage Ordinance). 

6. Neither the f)isclosing Parly, nor any Afliliated Entity or Contractor, or any of their employees, 
officials, agenls or pailners, is barred from contracting vvith any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33.E-3; (2) 
bid-rotating in violalion of 720 ILCS 5/33 E-4; or (3) any similar offense ofany state or ofthe United 
States of America lhat contains the same elemenls as the offense of bid-rigging or bid-rotating. 

7. Neiiher the f)isclosing I'arty nor any .Afilliated I'ntily is listed on a Sanctions List mainlained by the 
United Slales fJepartmcnl of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICAN f ONLY| (i) Neither the Applicant nor any "controlling person" [see MCC 
UliapLCi /-vii.n^iC I UM c.ij.ipi I Lin)i 111 \ ciiKi (.icjiiitxi iCiiiL^j Ol LiiC yAppiieaiU Lb cuilcluiy IIILIICLCLI ot 

charged wilh, or has admiiied guilt of. or has ever been convicied of, or placed under supervision fov, 
any criminal offense involving actual, allempled, or conspiracy to commit bribery, thefl, fraud, forgery, 
peijury, dishonesty or deceit againsi an ofllcer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges lhat compliance with Article .1 is a continuing requirement 
for doing business vvith llie Cily. NO'I E: If MCC Chapter 1-23, Article I applies to the .Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. IFOR APPLICAN'f ONLY] 'fhe .Applicant and its .Affiliated Entities will not use, nor permit their 
subconlraclors to use. any facility listed as having an active exclusion by the U.S. EPA on lhe I'ederal 
System for Award Managemenl C^S.AM"). 

10. [FOR APPLlCAN f ONf.Y| The Applicani vvill oblain from any contractor.s/subcontraclors hired 
or lo be hired in connection with tlie Malter certificalions equal in form and substance to those in 
Cerlificalions (2) and (9) above and vvill not. without the prior vvritten consent ofthe City, use any such 
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conlraclor/subconlraclor lhal docs nol provide such cerlillcalions or lhal the .Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. Ifthe Disclosing Parly is unable lo certify to any oflhe above statements in this I'art B (Further 
Certifications), the Disclosing Party must explain below: 
N/A 

Ifthe lellers "NA," the word "None," or no response appears on the lines above, it vvill be conclusively 
presumed lhat lhe l')isclosing Parly certified lo the above statements. 

12. To the besl ofthe Disclosing Parly's knowledge after reasonable inquiry, the follovving is a 
complete lisl ofall current employees oflhe Disclosing Party who were, at any time during the 12-
month period preceding the dale ofthis Ef)S, an employee, or elected or appointed official, ofthe C'ily 
ofChicago (ifnone, indicale with "N/A" or "none"). 
N/A 

13.'fo the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts lhat the Disclosing Parly has given or caused to be given, at any time during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to Ciiy employees or lo the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reporied as required by lavv (ifnone, indicate vvith "N/A" or 
"none"). As to any gift listed belovv, please also list the name ofthe City recipient. 
N/A 

C. CERTlFICAflON OF STA'fUS AS FINANCIAL INS FITUTION 

1. The Disclosing Parly certifies that llie Disclosing Parly (check one) 

[ ] is is nol 

a "financial institution" as defined in iVlCC Section 2-32-455(b). 

2. Ifthe IDiselosing Party IS a financial institution, then the IDiselosing Party pledges: 

"We are not and vvill nol become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none ofour afllliales is. and none of them vvill become, a predatory lender as defined in 
MCC Chapler 2-32. We understand that becoming a predalory lender or becoming an affiliate ofa 
predalory lender may resuli in lhe loss oflhe privilege ofdoing business vvith the City." 
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Iflhe I3isclosing Party is unable lo make this pledge because it or any ofits affiliales (as dellned in 
MCC Section 2-32-455(b)) is a predatory lender vviihin the meaning of MCC Chapler 2-32, explain 
here (altach additional pages if necessary): 
N/A 

Iflhe lellers "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Parly cerlified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapler 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-1 10: fo the besl ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany olher person or enlily in lhe Mailer? 

[ ] Ycs [X( No 

NOTE: i fyou checked "Yes" to Item D( 1), pix)ceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Pari E. 

2. Unless sold pursuant to a process of competifive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entily in the purchase ofany property lhat (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue ol" legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensalion for property laken pursuant to the Ciiy's eminent domain 
power does not constitute a financial interest vviihin tlie meaning ofthis Part D. 

Does the Matier involve a Citv Properly Sale? 

[ ] Yes iXj "No 

3. Ifyou checked "Yes" to Item D(l). provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial intcresl: 

Name fkisiness .Address Nature of Financial Interest 
N/A 

4. fhe Disclosing Party furlher cerlilles lhat no prohibited financial inleresl in the Matter vvill be 
acquired by any City official or employee. 
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E. CER'I'IIICATION REGARDfNG SLAVERY ERA BUSfNESS 

Please cheek eilher (1) or (2) belovv. Iflhe Disclosing Parly checks (2), the Disclosing Parly 
musl disclose belovv or in an allachment lo this E1!)S all informalion required by (2). l''ailure to 
comply vvilh these disclosure requirements may make any contract enlered into vvilh the City in 
conneclion vvith the Matter voidable by the Cily. 

X 1. fhe Disclosing Parly verifies that the IDiselosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders lhat provided coverage for damage to or injury or death oflheir slaves), and 
lhe f)iscl(\sing Party has found no such records. 

2. The Disclosing Party verifies lhat, as a result of conducting the search in step (1) above, the 
IDiselosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The DisclosingParty verifies lhat the follovving constitutes full disclosure ofall such 
records, including the names ol'anv and all slaves or slaveholders described in those records: 

SEC I ION VI - CERTIEICATIONS FOR E E D E R A L L Y I UNDliD MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VL If the Matter is not 
federally funded, proceed lo Section Vf l . For purposes of Ihis Seciion VI, tax credits allocated by 
the City and proceeds of debl obligations ofthe Cily are not lederal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names ol'all persons or entities registered under ihe federal Lobbying 
1^ J .IC K ' . > Li i c j - V i ^ i <..n 1 J , ciS t i i i i L i n .n_Ci . vVi iv . i I I L . I V \ _ I U C H . I , - [ V , ) I . ' I . ' I ' - - - --

Parly wilh respect to the Mailer: (,'\dd sheets if necessai y): 
N/A 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it vvill be conclusively presumed that the IDiselosing Party means that NO persons or entities 
registered under the Lobbying Disclosure .Act of 1995, as amended, have made lobbying contacts on 
behalf of lhe Disclosing Parly vvith respect to the Matier.) 

2. fhe Disclosing Parly has not spenl and will not expend any federally approprialed funds lo pay 
any person or enlity lisled in paragraph A( 1) above for his or her lobbying activities or to pay any 
person or entity to iniluence or allempt to infiuence an oificer or employee ofany agency, as defined 
by applicable federal lavv. a member ol" C'ongress. an officer or employee of Congress, or an employee 
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ofa member of Congress, in conneclion with the award ofany federally funded conlracl, making any 
federally funded grant or loan, entering into any cooperative agreemenl, or lo extend, continue, renew, 
amend, or modify any federally iunded conlract, granl, loan, or cooperalive agreemenl. 

3. fhe Disclosing Parly will submit an updated cerlification al the end ofeach calendar quarter in 
which there occurs any event lhal materially affects the accuracy ofthe statements and informalion sel 
forth in paragraphs A( l ) and A(2) above. 

4. fhe Disclosing Party cerlilles that either: (i) it is not an organi/.ation described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organizalion described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and vvill not engage in "Lobbying 
Activities," as that lerm is defined in the Lobbying Disclosure .Act ol" 1995, as amended. 

5. Iflhe Disclosing Party is the ./-\pplicant. the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs .A(l) through A(4) above from all subcontractors before it avvards 
any subcontract and the IDiselosing Party must maintain all such subcontractors' cerlificalions for the 
duration ofthe Matter and musl make such certilications promplly available lo the City upon request. 

B. CERIIFICATION REGARDING EQUAL EMPLOYMENT OPPOR'fUNffY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
)contraclo 

negotiations. 
subcontractors to submit the following information vvilh their bids or in writing at the outset of 

Is the Disclosing Party the Applicant? 
[ ] Yes [x] No 

If'Yes," answer the three questions belovv: 

1. Flave you developed and do you have on file aflirmative action programs pursuant to applicable 
federal regulalions? (See 41 CFR Part 60-2.) 

1 "I \--.,.- r "I M n I J 1 .̂1 r .1 • • •• 

2. flave you filed vvilh the .loint fxcporling Committee, the IDirector of the Office of Federal Contract 
Compliance Programs, or the Equal f'mploymenl Opporlunily Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ I No [ I Reporis nol required 

3. flave you parlicipated in any previous contracts or subcontracts subject to the 
equal opporlunily clause? 

I ] Ycs [ ] No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanalion: 
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SECTION Vll - EURTHER ACKNOWLEDGMENTS AND CERTIEICATION 

fhe IDiselosing Party understands and agrees that: 

A. fhe certificalions, disclosures, and acknowledgments contained in this LDS vvill become part ofany 
contract or other agreemenl between the Applicani and the Cily in conneclion with the Matter, whether 
procurement. City assistance, or other City action, and are material inducemenls to the Ciiy's execution 
ofany conlract or taking other action vvith respect to the Malter. The Disclosing Parly understands lhat 
it musl comply vvith all statutes, ordinances, and regulations on vvhich this EDS is based. 

13. fhe City's Governmenlal Ethics Ordinance, MCC Chapler 2-156, imposes ceriain duties and 
obligations on persons or enlilies seeking City contracts, work, business, or Iransaclions. lhe full text 
ofthis ordinance and a iraining program is available on line at www.c i tyo fch i ca go .org/IEth ics, and may 
also be obtained from the City's Board ol"Ethics, 740 N. Sedgwick St., Suite 500, C:hicago, IL 60610, 
(3 12) 744-9660. fhe Disclosing Party must comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any conlract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at lavv, or in equity, including terminating the Disclosing Parly's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. R.einedies at 
lavv for a false stalement of material fact may include incarceration and an award to ihe City of treble 
damages. 

D. Il is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Inlernel. in response to a Freedom of Information Act request, or olhervvise. By 
completing and signing this EDS. the IDiselosing Party waives and releases any possible rights or 
clainis which it may have against the City in conneclion with the public release of informalion 
contained in this EDS and also authorizes the City to verify the accuracy ofany information submitied 
in this EDS. 

f-. fhe informalion provided in this EdDS must be kept currenl. In the event i)f changes, the IDiselosing 
Party musl supplement this EDS up lo the time the Cily lakes aclion on the Matter. Iflhe Mailer is a 
contract being handled by the Ciiy's Department ol" Procurement Services, the Disclosing Party musl 
update this LIDS as the contracl requires. NO'FE: With respect to Matters subject to .MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
informalion provided herein regarding eligibility must be kept currenl for a longer period, as required 
by .MCC Chapter 1-23 and Seciion 2-154-020. 
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CKR'n FICATION 

Under penaltv of jiicrjuiy. the persivn Signiiiu hc.-.>\-. : y i ; \M.II : .nu-, !.h:ii iie shc is auihon/eci lo exceuic 
ihis EDS. and all applicable Appendices, on beiiaii of ihe i )isci' •smu i'ari). and (2) \\ .uranls lhai ii!i 
certifications and statements coniained in ihi.s Lj).S. ;irKj all ,-:pplic;ibie ..Appendices, arc true, accuraie 
and complete as uf the elate furnished lo the Luv. 

Park Boulevard 3B Manager LLC 

{Prinreir type exact legal name of Lhselosing \''nv\\ i 

\ (Sigir^icrc) 

James^Miller 
—-V 

(Prinl or lypî ^rKirjie ofperson signing) 

Manager of JLM Manager LLC, the manager o;" Distrlosing Parly 

(Print or type title o fperson s ign ing ; 

Siencd and sworn lo before mc on (dale) 

at Count] 

~7 
p^^^tyi (stale). 

Norarv Pf^bflc / 

Com i ss ion cxp i res: 

ROSALYN G MONTGOMEflY 
OFF IC IAL SEAL 

Noiary PuBlic. Swto o» Illinois 
My Commiss icn Expires 

November 27. 2021 
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CI FY OF CHICAGO 
ECONOMIC DISC LOSURE STA l EMENT AND AFFIDAVIT 

APPENDIX A 

FAiMILIAL RELATIONSIIIPS VVITII E L E C FED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appeiuli.v is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct owneiship interest in the Applicant cxceedin<^ 7.5%. It is not to be completed by any legal 
enlity which has only an indirect ownership interest in the Applicani. 

Lnder MCC Section 2-154-015, the IDiselosing Parly must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or IDomestic i'artncr thercof currently has a "familial 
relationship" with any elected cily official or department head. A "lamilial relationship" exists if, as ol" 
llie date this LIDS is signed, the IDiselosing Parly or any "Applicable Party" or any Spouse or IDomestic 
Parlner ihereof is related lo the mayor, any alderman, the cily clerk, the city treasurer or any city 
department head as spouse or domeslic parlner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sisler, aunl or uncle, niece or nephew, grandparent, grandchild, 
falher-in-law, mother-in-law, son-in-law, daughter-in-lav\', stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

".Applicable Party" means (I) all execulive officers ofthe Disclosing Parly listed in Seciion 
11.13.1 .a., if the Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe IDiselosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
f)isclosing Parly, iflhe Disclosing Parly is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the IDiselosing 
Parly. "Principal ofilcers" means the president, chief operating o1"ficer, executive director, chief 
financial officer, treasurer or secreiary ofa legal enlity or any person exercising similar aulhorily. 

IDoes the Disclosing Parly or any ".Applicable Parly" or any Spr.mse or IDomestic Partner ihereof 
cuiienLly liave i.i lainilial ielalH.'iiisriip wilbi an elected city ollicial oi depailnient liead;̂  

• [ 'I Yes Ixl No 

If yes, please identify below (1) the name and tille ofsuch person, (2) the name of the legal entity to 
which such person is connected: (3) the name and title ofthe elected city ollicial or depariment head to 
whom such person has a familial relalionship. and (4) the precise nature ofsuch familial relationship. 
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CI I Y OE CIIICAGO 
ECONOMIC DISCLOSIJRE S fATEMFN I AND AEEIDAVIT 

APPENDLX B 

BUILDING CODE SCOFELAVV/PROBLEM LANDLORD CERTIFICA ITON 

This Appendix is lo be compleled only by (a) the Applicant, and (b) any legal entity vvhich has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Ovvner"). It is not to be completed by any 
legal entily vvhich has only an indirecl ovvnership interest in the Applicant. 

1. Pursuanl lo MCC Section 2-154-0 I 0, is lhe Applicani or any Ovvner identified as a building code 
scofilaw or problem landlord pursuanl to MCC Section 2-92-416'? 

I" I Yes M 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofllaw or problem landlord pursuant to MCC Section 
2-92-4167 

[ I Yes I I No [Xl 'fhe Applicani is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify belovv the name ofeach person or legal entity identified 
as a building code scoffiaw or problem landlord and the address ofeach building or buildings to vvhich 
the pertinent code violalions apply. 
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( ITY OE CIIICAGO 
ECONOMIC DISCLOSUUE STA l EMEN I AND AEEIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE »& SALARY HIS l ORY SCREENING - CERTIFICATION 

I his Appendix is lo be completed only by an Applicani that is completing this EDS as a "contractor' as 
defined in MCC Section 2-92-385. fhat seciion, vvhich should be consulted (w^ww.amlegal.com), 
generally covers a parly to any agreement pursuant to which they: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
Cily premises. 

On behalf of an Applicani thai is a conlraclor pursuant to MCC Section 2-92-385, I hereby certify thai 
the Applicant is in compliance with MCC Section 2-92-385(b)( I) and (2), which prohibit: (i) screening 
job applicanls based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from currenl or former employers. 1 also cerlify that lhe Applicant has adopted a policy lhat 
includes those prohibilions. 

[ ] Yes 

[ ] No 

0><[ N/A - I am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

Ifyou checked "no"' to the above, please explain. 
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c n V OE CHICAGO 
ECONOM IC DISCLOSURE S PA I FM ENT 

ANI) AEEIDAVIT 

SECTION I - GENERAL INEORMATION 

A. Legal name ofthe Disclosing Parly submitting this LIDS. Include d/b/ci/ ifapplicablc: 

JLM Manager LLC 

Clicciv ONE of the following three boxes: 

Indicate whether the Disclosing Parly submitting ihis EIDS is: 
1. I I the Applicani 

OR 
2. [ "I a legal entily currently holding, or anticipated to hold wiihin six months after City action on 

the contract, transaction or other underlaking to vvhich this I-IDS pertains (referred to belovv as the 
"jMatter"), a direct or indirect interest in excess of 7.5'Vo in the Applicant. State the Applicant's legal 
name: 

" O R ' 

3. |x] a legal entity wilh a direct or indirect right ofcontrol ofthe Applicant (see Section 11(B)(1)) 
Slate the legal name ofthe entity in vvhich lhe IDiselosing Parly holds a righl ofcontrol: 
PARK BOULEVARD 3B Manager, LLC 

B. Business address ofthe Disclosing Parly: 10 West 35th Street, 10th Floor, 

Chicago, Illinois 60616 

C. "felephone: (312)654-1843 Pax: (312)328-1111 p,-,-,.,!!:jmiller@parkboulevardchicago.com 

ID. Name of contact person: James Miller _ 

E. Federal Employer Identification No. (if you have one): 

F. Brief description oflhe Matter to vvhich this EDS pertains. (Include project number and location of 
property, if applicable): 

Allocation of TIF, THX Exempt Bonds iind Donation Tax Credits frorn the City of Chicayo Departrnent ol Housing for the development ol 
Park Boulevard 3B at 41 W 36lfi Street and A2 W ;37lt-i Street, Chicayo IL 606 16 

G. Which City agency or depariment is requesting this EDS? Depadment of Housing 

Iflhe Matter is a contracl being handled by the City's IDepartmenl ofProcurement Services, please 
complele the follovving: 

Specification// and Contract// 
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SECTION II - DISCLOSURE OF OVVNERSHIP IN I ERES PS 

A. NA'fURE OF THE DISCLOSING PAICI Y 

1. Indicale the nature oflhe IDiselosing Party: 
I I Person j xl Limited liabilily company 
I I Publicly registered business corporation | ] Limiled liabilily partnership 
[ ] Privately held business corporalion | j .loint venture 
[ "I Sole proprietorship | j Nol-for-prollt corporation 
I I General partnership (Is the nol-for-prolil corporation also a 501(c)(3))? 
I" I famited partnership | ] Yes [ "| No 
I I 'frust I ] Other (please specify) 

2. For legal entities, the slate (or foreign country) of incorporalion or organization, ifapplicablc: 

Illinois 

3. For legal entities not organized in the Slate oflllinois: Has the organizalion registered lo do 
business in the State of Illinois as a foreign enlity? 

[ J Yes [ ] No [X{ Organized in Illinois 

B. IF 'I'HE DISCLOSING PAR'fY IS A f.EGAL ENTITY: 

1. List belovv the full names and titles, ifapplicablc, ofi (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, vvhich are legal cntities (if there 
are no such members, write "no inembers which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, adminislrator. or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, liniited liability partnerships or Joint ventures, 
each general parlner, managing member, manager or any oiher person or legal entity that directly or 
iiulireclly contix.ils the day-to-day management ol the .-vpplicant. 

NOTE: Each legal entity listed belovv musl submit an EIDS on its own behall". 

Name fitle 
James L Miller Manager 

2. Please provide the follovving informalion concerning each person or legal entity liaving a direct or 
indirect, current or prospective (i.e. vvithin 6 monlhs after City action) beneficial inlerest (including 
ovvnership) in excess of 7.5% ofthe Applicant. Examples ofsuch an interest include shares in a 
corporation, partnership interest in a parlnership or joinl venture, interest ofa member or manager in a 

Ver.2018-1 Paue 2 ol' 15 



limited liabilily company, or interest ofa beneficiary ofa trust, estate or other similar enlily. Ifnone, 
Slale "None." 

.NOTE: Each legal entity lisled belovv may be required lo submil an EIDS on ils own behalf 

Name Business Address Percentage Interest in the Applicant 
Stateway Associates 3B LLC 10 W. 35th Street 10th Ff. Chicago._IL 100% 

SEC flON IH -- INCOME OR COMPENSA f ION fO, OR OWNERSHIP BV, CITY E L E C T E D 
OEEICIALS 

flas the IDiselosing Party provided any income or compensation to any City elected official during the 
12-monlh period preceding the date of this EIDS? | | Yes I ' ^ No 

fDoes the IDiselosing Party reasonably expect to provide any income or compensation to any City 
elected official durmg the 12-month period following the date ofthis EDS? [ | Yes [><(No 

II" "yes" lo either ofthe above, please identify below lhe name(s) ofsuch City elecied official(s) and 
describe such income or compensation: 

IDoes any City elected official or, to the best ofthe IDiselosing Party's knowledge alter reasonable 
inquiry, any City elected official's spouse or domeslic partner, have a Ilnancial interest (as delined in 
Chapter 2-156 of the Municipal Code ofChicago ("MC'C")) in the Disclosing Party? 

[ ] Yes [x| No 

If "yes," please idenlify belovv the name(s) ofsuch City elecied ofllcial(s) and.-'or spouse(s)/domeslic 
par!ner(s) and describe the financial inlerest(s). 

SECTION IV - DISCLOSURE OE SUBCONTRACTORS AND O I IIER RETAINED PARTIES 

fhe IDiselosing Party must disclose the name and business address ofeach subcontractor, attorney, 
lobbyisi (as dellned in MCC Chapler 2-156), accountant, consultant and any other person or entily 
vvhom lhe Disclosing Party has relained or expecls lo retain in conneclion with lhe Matter, as well as 
lhe nature oflhe relationship, and the total amount ofthe fees paid or estimated to be paid, 'fhe 
Disclosing Parly is not required to disclose employees who are paid solely ihrough the IDiselosing 
Party's regular payroll. Iflhe Disclosing Party is uncertain vvhelher a disclosure is required under this 
Section, the Disclosing Party must eilher ask the City vvhelher disclosure is required or make lhe 
disclosure. 
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Name (indicate whether 
retained or anticipated 
to be retained) 

None 

Business f^elationship lo Disclosing Party 
Address (subcontractor, attorney, 

lobbvisi, etc.) 

Fees (i_ndj.calc_ whether 
paid or estimated.) .NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets il"necessary) 

[< "I Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SEC riON V -- CERTIEICATIONS 

A. COUR 1 -ORDERED CHILD SUPPORf COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contracl vvith the City must 
remain in compliance vvith their child support obligations throughout the contract's lerm. 

Has any person who directly or indirectly owns 10% or more ofthe IDiselosing Party been declared in 
arrearage on any child support obligations by any Illinois courl of competent jurisdiction? 

I JYes ]X] No I "I No person directly or indirectly owns 10%) or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreenicnt for payment ofall su])port owed and 
is the person in compliance vvith that agreement? 

[ ] Yes I J No 

B. FURTIIER CLR'I'IFICATIONS 

1. j'fhis paragraph 1 applies only ifthe Matter is a conlract being liandled by the Ciiy's IDeparlmeni of 
Procuremenl Services.! In lhe 5-year period preceding tiie dale of ihis l.dDS, neiiher llie IDiselosing 
Parly nor any .Affiliated Entity [see definition in (5) belowj has engaged, in connection vvith lhe 
performance ofany public contract, the services ofan inlegrily monitor, independenl privale sector 
inspector general, or inlegrily compliance consultant (i.e.. an individual or entity with legal, auditing, 
investigative, or other similar skills, designaled by a public agency to help the agency monilor the 
activity of specified agency vendors as vvell as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a conlract in progress). 

2. fhe Disclosing Party and its Affiliated Eintities are not delinquent in the payment ofany fine, fee, 
tax or other source of indebtedness owed to the City ofChicago. including, bul not limited to, water 
and sevver charges, license fees, parking tickets, properly taxes and sales laxes, nor is the IDiselosing 
Party delinquent in the payment ofany lax administered by the Illinois IDepartmenl of Revenue. 
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3. The IDiselosing Party and, ii'lhe IDiselosing Parly is a legal enlity, all ofthose persons or entities 
idenlilled in Seciion II(B)( 1) ofthis EIDS: 

a. are nol presenlly debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any iransactions by any federal, state or local unit of government; 

b. have nol, during the 5 years before the date ofthis EIDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered againsi them in connection vvith: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contracl under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlemenl; theft; forgery; 
bribery; falsificafion or destruction of records; making false statements: or receiving stolen property; 

c. are not presently Indicted for, or criminally or civilly charged by, a governmental entity (federal, 
stale or local) vvilh connnitting any ofthe offenses sel forth in subparagraph (b) above; 

d. have not, during the 5 years before the dale ofthis EDS, had one or move public Iransactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including aclions concerning 
environmental violations, instituted by the City or by the federal government, any slate, or any other 
unil of local government. 

4. The IDiselosing Party understands and shall comply vvith the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmenlal Ethics). 

5. Cerlificalions (5), (6) and (7) concern: 
» the Disclosing Party; 
o any "Conlraclor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection vvith the Matter, including bul not limited to all persons or legal entities disclosed 
under Seciion IV, "IDisclosure of Subcontractors and Olher Retained Parties"); 
" c l l i y .'A 1 I 11 I t l lCLi i . i n u v 11 n^ C.U 1111 cl j i C i S u i i Oi t i i i . i i . y i i i c i i , u i i e v . , L i v ,̂M i i m n v.,Li.i y . I _ W M 1 . I W I S M I L 

fJhsciosing Pany, is conlrolled by the IDiselosing Party, or is, wiih ihe IDiselosing Parly, under 
common control of another person or cniily). Indicia ofcontrol include, without limitation: 
interlocking management or ovvnership; idenlily of interests among family members, shared 
facilities and equipmeni; common use of employees; or organizalion ofa business entily following 

statpHt^?ncligibilily ofa business enlity to do business vvith federal or stale or local governmenl, 
including tlie Cily. using substantially the same management, ovvnership. or principals as lhe 
ineligible enlily. Wiih respect lo Contractors, the lerm .Afilliated Enlily means a person or entily 
that directly or indirectly controls the Conlractor, is conlrolled by it, or. vvith the C'onlracior, is 
under common control of another person or entily; 
• any responsible official oflhe Disclosing Parly, any Conlraclor or any Afliliated Entity or any 
other ofilcial, agenl or employee ofthe Disclosing Party, any Conlractor or any Alfiliated Entity, 
acting pursuant to the direction or authorization ofa responsible official ofthe IDiselosing Party, 
any Contractor or any Afilliated Enlity (collectively "Agents"). 
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Neither the Disclosing Pariy. nor any Conlractor, nor any Affiliated Entity of either the IDiselosing 
Party or any Conlraclor. nor any .Agents have, during tlie 5 years before Ihe date oftiiis EDS, or. vvith 
respect to a Contractor, an .-Affiliated Entily, or an Affiliated Entity ofa Contractor during the 5 years 
before the dale ofsuch Conlraclor's or Afllliaied Entity's contracl or engagenienl in conneclion vvith the 
Matter: 

a. bribed or attempted lo bribe, or been convicted or adjudged guilty of bribery or attempting lo bribe, 
a public officer or employee oflhe Cily, the State oflllinois, or any agency ofthe federal government 
or ofany stale or local governmenl in lhe United States of America, in that ofilcer's or employee's 
official capacity; 

b. agreed or colluded vvith other bidders or prospective bidders, or been a party lo any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint t)l'freedom of competition by agreement lo bid a fixed price or oiherwise: or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above lhal is a matter of 
record, but have not been prosecuted for such conduct: or 

d. violated the provisions referenced in JVICC Subsection 2-92-320(a)(4)(Conlracls Requiring a Base 
Wage); (a)(5)(Debarmenl Regulations); or (a)(6)(jVlinimum Wage Ordinance). 

6. Neither the Disclosing Parly, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from conlracting with any unil of stale or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe Uniled 
Slates ol" America lhat contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither lhe IDiselosing Party nor any Affilialed Eintity is lisled on a Sanctions List maintained by the 
Uniled States f.)eparlmenl of Commerce, State, or Treasury, or any successor federal agency. 

.S. [FOR APPLICAN'f ONI .Y | (i) Neiiher the Applicant nor any "controlling person" |scc MCC 
r"'i-, .-1 t^t 1 T \ . - l w . | . . ^ I r . - . i - . i n i - > l i | - - " ' h ' l ' l ^ - ' • . • I T - I r \ i ^ r , y . i : . , l I . - M - P - I Q I / - I I ' I I M . - .A n i - , I W • M r> I ic- r • I 1 | - i - . ; -n l I V i n <l i/-I <:-(l 
V - 1 i n j U V, I 1 . . \ I L 1 1 *^ i 1 J t l j / j . ' 1 1 U c t LJ I I i l > u t i K . i \ . l \ ^ 1 I i H . ^ V.I i I i I .> I V ' I t t 1 V . - V j . . ' j . . . l l \ ^ l l i l L l . > v . l . l i l » „ i l L i > l l l \ . t l ^ > ^ ^ ^ ^ . l \ . ' l 

charged wiili. or iias admitted guilt of, or has ever been convicted of, or [placed under .-,upei vision lor, 
any criminal offense involving aclual. attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit againsi an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicani undersiands and acknowledges that compliance vvilh Article I is a continuing requirement 
for doing business with the City. NO'fE: If MCC Chapter 1-23. .Article 1 applies to the .-Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affilialed Entities vvill nol use. nor permil their 
subconlraclors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. I FOR APPLICANT ONLY] fhe Applicant vvill obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certilications (2) and (9) above and vvill nol. without the prior vvritten consent oflhe Ciiy. use any such 
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contractor/subconlractor lhat does not provide sucli certilications or that the Applicani has reasc.in to 
believe has nol provided or cannot provide truthful certifications. 

I 1. Ifthe Disclosing Party is unable to certify lo any ofthe above statements in this Part B (Furlher 
Certifications), the Disclosing Party must explain belovv: 
N/A 

Ifthe letters "NA," the word "None." or no response appears on the lines above, it vvill be conclusively 
presumed that lhe IDiselosing Parly certified to the above statemenis. 

12.'fo the best oflhe Disclosing Party's knowledge after reasonable inquiry, the follovving is a 
complele list ofall current employees oflhe (Disclosing Party who were, al any time during the 12-
monlh period preceding the date ofthis EIDS, an employee, or elecied or appointed ofilcial. ofthe Cily 
ofChicago (ifnone, indicate vvith "N/A" or "none"). 
N/A 

13.'l'o the best ofthe Disclosing Party's knowledge after reasonable inquiry, the follovving is a 
complete list ofall gifts lhat the Disclosing Party has given or caused to be given, at any time during 
the 12-monlh period preceding the execution date ofthis EDS, to an employee, or elecied or appointed 
official, ofthe City ofChicago. For purposes ofthis statement, a "gifl" does not include: (i) anylhing 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less lhan $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by lavv (ifnone, indicate vvith "N/A" or 
"none"). .As to any gifi listed below, please also list the name ofthe City recipient. 
N/A 

C. CLR.'1'lflCAI'lON Of Sf/\ 1 US AS fINANCIAf. INS'fffUTION 

1. 'fhe (Disclosing Party certifies that lhe Disclosing Party (check one) 

[ j i s IX '̂ ^̂^ 

a "financial insiitution" as dellned in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Parly IS a financial institution, then the Disclosing Parly pledges: 

"We are not and vvill not become a predalory lender as delined in MCC Chapler 2-32. We further 
pledge that none ofour affiliates is. and none of them vvill become, a predalory lender as dellned in 
MCĈ  C'hapter 2-32. We undersland lhat becoming a predalory lender or becoming an affiliate ofa 
predatory lender may result in the loss ofthe privilege ofdoing business with the City." 
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Ifthe Disclosing Party is unable lo make tliis pledge because il or any ol" ils affiliates (as dellned in 
MCC Section 2-32-455(b)) is a predatiM-y lender vvithin the meaning of MCC Chapter 2-32, explain 
here (attach additional pages il"necessary): 
N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above slatemenls. 

D. CERTIFICATION REGARDING FINANCIAL IN'fEREST IN CITY BUSINESS 

.-'\ny words or lerms dellned in MCC Chapter 2-156 have the same meanings if used in this Part ID. 

1. In accordance vvith MC'C Section 2-1 56-1 10: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe Cily have a financial interest in his or 
her own name or in the name ofany other person or enlity in the Matter? 

[ ] Yes [X No 

NOTE: i fyou checked "Yes" to llem D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item ID(1), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuanl lo a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase ofany property that (i) belongs lo the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue ol" legal process at lhe suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the Ciiy's eminent domain 
power does not constitute a financial interest within the meaning ofthis Part ID. 

IDoes the Matter involve a City Pro|X'rty Sale? 

[ ] Yes [Xj No 

3. Ifyou checked "Yes" to Item f)( 1), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nalure of Financial Interest 
N/A 

4. The Disclosing Party further certifies tiiat no prohibited financial inleresl in the .Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINLSS 

Please check either (1) or (2) below. Iflhe Disclosing Party checks (2). the f)isclosing Party 
must disclose belovv or in an attachment lo ibis EDS all information required by (2). Failure to 
comply vvilh these disclosure requiremenls may make any contract enlered inlo vvith the City in 
connection with the Matter voidable by the City. 

X 1. The fDisclosin" Party verifies lhat the Disclosing Parly has searched any and all records of 
the f)isclosing l^arly and any and all predecessor entities regarding records of investments or proiils 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders lhat provided coverage for damage lo or injury or dealh oflheir slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies lhal, as a result of conducting lhe search in step (1) above, the 
Disclosing Parly has found records of investments or profits from slavery or slaveholder insurance 
policies, fhe Disclosing Party verifies lhal the follovving constitutes full disclosure ofall such 
records, including, the names ofany and all slaves or slaveholders described in those records: 

SECIION VI -- CERTIFICATIONS FOR F E D E R A L L Y I UNDED MA l l ERS 

NOTE: I f the Matter is federally funded, complete this Section VL Ifthe Matter is not 
federally funded, proceed to Section VIL For purposes ofthis Seciion VI, lax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERIIFICAI ION REGARDfNG LOBBYING 

1. f.ist below the names ofall persons or entities registered under the federal f.obbying 
Disclosure Act ot 1995. as amended, who fiave made lobbying conlacts on bcliall ot llie IDiselosing 
Party with respect to the Mailer: (Add sheets if necessary): 
N/A 

(I I" no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, il vvill be conclusively presumed thai the Disclosing Parly means that NO persons or entifies 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf oflhe IDiselosing Parly with respect lo the Matter.) 

2. 'fhe Disclosing Party has not spent and vvill not expend any federally appropriated funds lo pay 
any person or entily listed in paragraph ,A( 1) above for his or her lobbying acliviiies or to pay any 
person or entity to iniluence or allempl to influence an officer or employee ofany agency, as defined 
by applieable federal law. a member of Congress, an ofllcer or employee of Congress, or an employee 
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ofa member of Congress, in conneclion vviih the award ofany federally funded conlract, making any 
federally funded granl or loan, entering inlo any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, granl, loan, or cooperative agreement. 

3. 'fhe Disclosing Party will submit an updaled cerlillealion at the end ofeach calendar quarter in 
which there occurs any event that materially affecls the accuracy oflhe statements and information set 
forth in paragraphs A(l ) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is nol an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) oflhe Internal Revenue Code ol" 1986 but has not engaged and will not engage in "Lobbying 
Activities." as that lerm is defined in the Lobbying IDisclosure vXct of 1995, as amended. 

5. Iflhe r.)isclosing Parly is the Applicant, the Disclosing Partv musl obtain certifications equal in 
form and substance to paragraphs .A(l) ihrough A(4) above from all subconlraclors before il avvards 
any subcontract and the Disclosing Parly must maintain all such subcontractors' certifications lor the 
duration oflhe Matter and must make such certifications promptly available to the Cily upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMEN'f OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the follovving information wilh their bids or in wriling at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes ^ |X] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant lo applicable 
lederal regulations'? (See 4 1 CFR Part 60-2.) 

r I v,:.̂ - r "1 w-, 

2. Have you filed vvilh the .loint Reporting Committee, the IDirector of the Office of Federal Conlract 
Compliance Programs, or the Equal Employnieni Opporlunily Commission all reporis due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] ["Reports not reciuired 

3. flave you participated in any previous contracts or subcontracts sulijecl to the 
equal opportunity clause? 

I ] Yes ^ [ ] No 

Ifyou checked "No" lo question (1) or (2) above, please provide an explanation: 
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SECI ION VII -- FURTHER ACKNOWLEDGMEN fS AND CER f IEICA flON 

'Lhe IDiselosing Parly undersiands and agrees lhal: 

A. fhe certifications, disclosures, and acknowledgments contained in this EDS vvill become part ofany 
contract or other agreement between the Applicani and the Cily in conneclion vvith the Matier. whether 
procuremenl. City assistance, or other City action, and are material inducements to the City's execution 
ofany contract or taking other action with respect to the Matter, fhe Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on vvhich this EDS is based. 

B. fhe Ciiy's Governmental Ethics Ordinance. MCC Chapter 2-156, imposes certain duties and 
obligalions on persons or enlilies seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line al w w vv .cit vo fch i ca no. o rg/ Et hies, and may 
also be obtained from the Ciiy's Board ol"Ethics, 740 N. Sedgwick St.. Suite 500, (.Chicago, IE 60610, 
(312) 744-9660. fhe Disclosing Party musl comply fully with this ordinance. 

C. Iflhe City determines that any information provided in this ELDS is false, incomplete or inaccurate, 
any contract or other agreement in connection wilh which il is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contracl or agreement (if not rescinded or 
void), at lavv, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in olher Cily iransactions. Remedies at 
law. for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a freedom of Information Act requesl, or otherwise. By 
completing and signing this EIDS, the IDiselosing Party waives and releases any possible rights or 
claims vvhich il may have against the City in conneclion wilh the public release of informalion 
contained in this EDS and also aulhorizes the Cily to verify the accuracy ofany information submitted 
in this EDS. 

1.-,. fhe information provided in this EIDS musl be kept current. In the evenl of changes, the IDiselosing 
Parly must supplement this .EDS up to the time the Cily lakes action on the Matter. Iflhe Matter is a 
contracl being handled by the City's Department ol" Procuremenl Services, the Disclosing Party must 
update this EIDS as the contract requires. NOTE: With respect t(.) Matters subjecl to MCC Chapter 
1-23, Article 1 (imposing PER.MANENT INELIGII'ilLI'I'Y for certain specified offenses), the 
information provided herein regarding eligibilily musl be kept current for a longer period, as required 
by MCC Chapter 1 -23 and Section 2-1 54-020. 
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C E R T I F I C A I I O J N 

Under penalty of perjuiy. the person signing bel(>vv: (1) wariMiiis ihai hc'shc is authorized to execute 
this BIDS, and all applicable .Appendices, on belialI'(M ihc DiSLici.̂ iug i'ariy, and (2) wairants thai al! 
certifications and statements conlained in ihis l-.DS. and all api'lKrihie Appendices, arc Irue, accurate 
and complete as ofthe date furnished to the ( as. 

JLM Manager LLC 

( Pnnj.^)r lype exact legal name of IDiselosing Pa' ! > ' 

\ 
(SignMjere;)-

James îVinier \ 
(I^int or type-iiajTj e ofperson signing) 

Manager 

(Print or type lille of person signing) 

Signed and swom to before me on (date) /^c^ .A4/r / -^ . J^DJ^f 

al C^X County, ^J}JjUy^~</^ (^laic). 

Commission expires: /V/TZ/JM I^A 2 7, 202/ 

I JK ROSALYN GMONTGOMcRY 
ssJ^i OFFICIAL SEAL 

K ^ ^ ^ f j My Commission Expires 
C ^ ^ ' ^ y / fjovon.her 27. 2021 ^ 
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GU Y OF CIIICAGO 
ECONOMIC DISCLOSURE STA FEMENT AND AEFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WH H E L E C T E D C H Y OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding l.SVo. It is not to be completed by any legal 
entify whicli has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-1 54-01 5, the Disclosing Parly must disclose whether such Disclosing Party 
or any ".Applicable Parly" or any Spouse or Domestic Partner ihereof currenlly has a "familial 
relalionship" wilh any elected cily official or depariment head. A "familial relationship" exists if, as of 
the date this EDS is signed, the fDisclosing Party or any "Applicable Party" or any Spouse or IDomestic 
Partner iliereof is related to the mayor, any alderman, Lhe cily clerk, the city treasurer or any city 
departmenl head as spouse or domestic partner or as any oflhe follovving, vvhelher by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, slepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sisler. 

"Applicable Parly" means (1) all executive officers ofthe Disclosing Parly lisled in Seciion 
II.B. 1 .a., if the Disclosing Party is a corporation; all partners of the Disclosing Parly, if the Disclosing 
Parly is a general partnership; all general partners and limiled partners ofthe Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, ifthe Disclosing Party is a limited liability company: (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ovvnership interest in the Disclosing 
Parly. "Principal officers" means the president, chief operating ofilcer. executive director, chief 
financial (.iflicer, treasurer or secretary ofa legal entity or any person exercising sinfilar authority. 

IDoes the IDiselosing P;irl.y or any '\Applicable Party" or any Spouse or IDomestic Partner thereof 

[ j Ycs Ixl No 

If yes, please identify belovv (1) the name and title ofsuch person, (2) the name ofthe legal enlity lo 
vvhich such person is connecied; (3) the name and title ofthe elected city official or depariment head to 
wliom such person has a familial relalionship, and (4) lhe precise nalure ofsuch familial relalionship. 
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CI I Y OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AEEIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICAHON 

fhis Appendix is to be completed only by (a) the Applicant, and (b) any legal entily vvhich has a direct 
ovvnership interest in the Applicant exceeding 7.5% (an "Ovvner"). l l is nol lo be completed by any 
legal entity vvhich has only an indirect ovvnership interest in the Applicant. 

1. Pursuant lo MCC Section 2-154-010, is the Applicant or any Ovvner identilled as a building code 
scofllaw or problem landU)rd pursuant to MCC Seciion 2-92-416? 

I. .1 Yes Ixl No 

2. Iflhe .Applicant is a legal entity publicly Iraded on any exchange, is any ol'ficer or direcior of 
lhe Applicani idcnlified as a building code scoffiaw or problem landlord pursuanl to MCC Section 
2-92-416? 

[ jYes [ ] No IX The Applicant is not publicly Iraded on any exchange. 

3. If yes 10 (1) or (2) above, please identify belovv the name ofeach ĵ erson or legal enlily identified 
as a building code scoffiaw or problem landlord and the address ofeach building or buildings lo which 
the pertinent code violations apply. 
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CITY OE CHICAGO 
ECONOMIC DISCLOSURE S I ATEMENT AND AFEIDAVI I 

APPENDIX C 

F R O H I B H ION ON WAGE & SALARY HIS FORY SCREENING - CER flFICA HON 

fhis Appendix is to be completed only by an Applicant that is completing this EIDS as a "contraclof' as 
defined in MCC Section 2-92-3(S5. 'fhat section, which should be consulted (vvww.am 1 ega 1.c()m), 
generally covers a parly to any agreemenl pursuant to which they: (i) receive Cily ofChicago funds in 
consideration fov services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them lo conducl a business on 
Cily preniises. 

On behalf ofan Applicani that is a contractor pursuant lo MCC Section 2-92-385, 1 hereby certify that 
the Applicant is in compliance vvilh MCC Section 2-92-385(b)( I) and (2), vvhich prohibil: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from currenl or former employers. 1 also certify that the Applicant has adopted a pt)licy that 
includes those prohibitions. 

[ ] Yes 

i: ] No 

( X N / A - I am not an Applicant that is a "contractor" as defined in MCC Seciion 2-92-385. 

This cerlification shall serve as the affidavit required by MCC Section 2-92-385(c)( 1). 

Ifyou checked "no" to the above, please explain. 
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c n Y OF CHICAGO 
I X O N O MIC D ISC LOSURE STATEM EN I 

AND AFFIDAVIT 

SECI ION I - GENERAL INFORM A I ION 

A. Legal name ofthe IDiselosing Parly submitting this LFDS. Include d/b/a/ ifapplicablc: 

Stateway Associates 3B LLC 

Check ONE ofthe following three boxes 

Indicate vvhelher the IDiselosing Parly submitiing this F-DS is: 
1. I ] the Applicant 

OR 
2. |x I a legal entily currently holding, or anticipated to hold vvithin six monlhs alter Cily action on 

the contract, transaction or other undertaking to vvhich this EIDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: PARK BOULEVARD 3B LLC 

OR 
3. [ ] a legal entity vvith a direct or indirecl right ofcontrol oflhe Applicant (see Section 11(B)(1)) 

State the legal name ofthe entily in vvhich the Disclosing Party holds a right ofcontrol: 

B. Business address oflhe Disclosing Party: 10 West 35th Street, 10th Floor, 

Chicago, Illinois 60616 

C. Telephone: (312)654-1843 Pax: (312)328-1111 i-.;,-,,--,!!:jmiller@parkboulevardchicago.coi 

ID. Name of coniacl person: James Miller 

E. federal Emplovcr Identification No. ( ifyou have one): 

r. 13ricf description oflhe Matter to vvhich this EIDS pertains. (Include project number and location of 
properly, i 1"applicable): 

Allocation of UF. Tsix Exempl Bonds and Donation Tax Credits f ioin the City of Chicago Department of Housing for lhe development of 
Park Boulevard 3B at 41 W 36th Street and 12 W 37th Street Chicago IL 60616 

9-: Which Cily agency or department is requesting this HDS? Department of Housing 

Ifthe Matter is a contract being handled by the City's LDepailment of Proctircnient Services, please 
complete the follovving: 

Specificalion # and Conlracl # 
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SECTION H -- DISCLOSURF OF OWNFRSHIP INTERESTS 

A. NATURE OF f H i : IDISCLOSING PARTY 

1. Indicale the nature ofthe IDiselosing Parly: 
I I Person |x | Limiled liability company 
I" ] Publicly registered business corporalion [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] .Ioint venture 
[ j Sole proprietorship [ ] Not-for-profit corporation 
I ] General parlnershii) (Ls the not-for-profit corporation also a 501(c)(3))? 
[ ] [..imited partnership | ] Yes [ ] No 
I I Lrusl [ J Other (please specify) 

2. For legal entifies, the slale (or foreign country) of incorporation or organization, ifapplicablc: 

Illinois 

3. For legal entities not organized in the State oflllinois: lias lhe organization registered lo do 
business in the State oflllinois as a foreign entity? 

I ] Yes I ] No (Drgani/.ed in Illinois 

B. IF THE LDISCfXDSlNG PARTY IS A LEGAL ENTLfY: 

1. List belovv the full names and litles, ifapplicablc, oL (i) all executive officers and all direclors of 
the entily; (ii) for not-for-profit corporations, all menibers, ifany, vvhich are legal cntities ( i f there 
are no such members, write "no menibers vvhich are legal enlilies"); (iii) for trusts, estates or otlier 
siniilar entities, the trustee, executor, adniiiiislrator, or simihirly situated party; (iv) Ibr general or 
liniited partnerships, liinited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal cniity lhat directly or 
indirectly controls the day-io-dav management oflhe Applicant. 

NOTE: IZach legal entily lisled belovv must submit an FT)S on ils own behalL 

Name Title 
JLM Manager LLC Manager 

2. Please provide lhe follovving informalion concerning each person or legal enlily having a direcl or 
indirect, currenl or prospective (i.e. vvithin 6 months after Cily aclion) beneficial inleresl (including 
ownership) in excess ol"7.5'.M) ofthe Applicant. Examples ofsuch an inleresl include shares in a 
corporafion. parlnership inlerest in a parlnership or joint venture, interest ofa member or manager in a 
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limited liabilily company, or interest ofa benellciary of a trusl. eslale or olher similar enlily. Ifnone. 
slate "None." 

NOTF: Each legal enlily listed belovv may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicani 
JLM Investment 3B LLC 10 WEST 35 TH STREET, IOTH Floor, Chciago IL 60616 1 00% 

SECTION IH - INCOlVIE OR COMPENSATION TO, OR OWNERSHIP BY, CI I Y E L E C I ED 
O F F I C I A L S 

Has the Disclosing Parly provided any incoine or compensation lo any City elected official during tlic 
12-inonlh period preceding the date of Ihis EDS? | ] Yes iX No 

Does the Disclosing Parly reasonably expecl to provide any income or compensation to any City 
elecied official during ihc 12-nionih period following the dale ofthis I'̂ DS? [ ] Yes 0<I No 

If "yes" lo eilher oflhc above, please identify belovv the naiiie(s) ofsuch City elected official(s) and 
describe such income or coinpensation: 

IDoes any Cily elecied official or, to the besl oflhe Disclosing Party's knowledge after reasonable 
inquiry, any Cily elected official's spouse or doniestic parlner, have a financial inleresl (as defined in 
Chapler 2-1 56 oflhe Municipal Code of Chicasio ("MCC")) in the Disclosine Parly? 

[ ] Yes I X ] No 

11" "yes," please idenlify belovv llie namc(s) ofsuch Cily elected official(s) and/or spouse(s),''doniestic 
partnerfs) and describe the financial interesUs). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND O T H E R RETAINED PARTIES 

'flic IDiselosing Party musl disclose the name and business address ofeach subconlraclor, aUorney, 
lobbyisi (as defined in MCC Chapter 2-1 56). accountant, consultant and any other person or enlily 
whom the IDiselosing Parly has relained or expects lo relain in conneclion vvilh the Matier, as vvell as 
lhe nalure of the relalionship. and lhe lolal amount ofthe fees paid or estimaled lo be paid. Ihc 
IDiselosing Party is nol recpiired 10 disclose employees who are paid solejy ihrough the Disclosing 
I^ariy's regular payroll. Iflhe Disclosing Party is uncertain vvhelher a disclosure is required under ihis 
Seciion, lhe Disclosing Parly must eilher ask the C'ily whether disclosure is required or make the 
disclosure. 
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Name (indicale whelher lkisiness 
relained or anlieipaled Address 
to be retained) 

Relationship lo Disclosing Party 
(s Ll bc 0111 ra c t o r. a 11 or 11 e)'. 
lobbyist, etc.) 

Fees (indicale whether 
paid or estimated.) NOTE: 
"hourly rate" or "l.b.d." is 

nol an acceptable response. 
None 

(Add sheets i f necessary) 

|X| Check here iflhe IDiselosing Parly has nol retained, nor expects lo retain, any such persons or entities. 

S ECT IO N V - C F. R TIF1C A l l O N S 

A. COUR'f-0R.1DERLD Cl IllJD SlJlN^OR'f CCDMPf.lANCE 

Under MCC Seciion 2-92-415, subslanlial owners of business enlilies that contracl vvilh the City must 
remain in compliance vvilh their child support obligalions Ihroughoul the contract's lerm. 

Lias any person who directly or indireclly ovvns 10% or more oflhe Disclosing Parly been declared in 
arrearage on any child stipport obligalions by any Illinois courl of compelenl jurisdiction? 

I ] Yes K i No I ] No person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If 'Yes," has the person entered inlo a court-approved agreemenl for paymenl ofal l support owed and 
is the person in compliance vvilh lhal agreemenl? 

[ ] Yes i: ] No 

B. I'UR'I'l lER CERLIFlCA'l'lONS 

1. I'fhis paragrapli 1 applies onlv- iflhe Matlcr is a conlract being handled by the C'ily's Deparlmenl ol 
Procurement Services.] In the 5-year perii>d preceding the dale of this EOS, neiiher lhe IDiselosing 
Parly nor any Affiliated Enlily j'scc definifion in (5) belovv] has engaged, in connection vvilh lhe 
performance ofany public conlracl, the services ofan inlegrily monilor, independenl privale sector 
inspector general, or iiitegrifv' compliance consultant (i.e., an individual orentity vvilh legal, atidiling. 
investigative, or other similar skills, designated by a public agency lo help the agency monilor the 
activity of specified agency vendors as vvell as help the vendors reform Iheir business praciices so ihey 
can be considered for agency conlracls in lhe fuiure, or conlinue vvilh a contracl in progress). 

2. The Disclosing Party and ils Affilialed Entities are not delinquent in the payment ofany fine, fee, 
tax or olher source of indebledness owed to the ("ity ofChicago. including, bul nol liinited lo, vvaler 
and sewer charges, license fees, parking tickets, properly laxes and sales taxes, nor is the Disclosing 
Party delinquenl in the paymenl ofany lax adminisiered by the Illinois IDepartmenl of Revenue. 
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-3. 'fhe IDiselosing Parly and. ifthe Disclosing Parly is a legal enlily, all ofthose persons or enlilies 
identified in Section 11(B)(1) ofthis EIDS: 

a. are not presently debarred, suspended, proposed for debarmenl. declared ineligible or volunlarily 
excluded from any iransaclions by any federal, state or local unil of government; 

b. have nol, during the 5 years before lhe dale ofthis EIDS. been convicied ofa criminal offense, 
adjudged guilly, or had a civil judgmenl rendered againsi ihein in connection vvilh: obiaining, 
attempting lo oblain, or performing a public (federal, slale or local) transaction or contract under a 
public transaction; a violalion of federal or slale anlilrusl statutes; fraud; embezzlement; thefl; forgery; 
bribery; fiilsificalion or deslruction of records; making false slaleinenls; or receiving stolen properly; 

c. are nol presenlly indicted for. or criminally or civilly charged by. a governmental enlily (federal, 
stale or local) vvilh commilling any of llic offenses sel forth in subparagraph (b) above; 

d. have nol, during the 5 years before the dale ofthis EDS, had one or more public Iransaclions 
(federal, slate or local) lerminaled for cause or defaull; and 

e. have not, during the 5 years before the dale ofthis FTDS, been convicied, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instiuiled by the City or hy the federal government, any slate, or any other 
unit of local government. 

4. The Disclosing Parly understands and shall comply vvilh the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental lilhics). 

5. Cerlificalions (5), (6) and (7) concern: 
• the Disclosing Parly; 
» any "Conlractor" (meaning any conlractor or subconlraclor used by the f)isclosing Party in 
conneclion wilh the Mailer, including bul not limiled to all persons or legal entities disclosed 
under Seciion IV, "Disclosure of Subconlraclors and (Dthcr Relained Parlies"); 
<» anv "Affiliated Entity" (meaning a person or enfily that, directly or indireclly: controls the 
IDiselosing Parly, is controlled by ihe IDiselosing l^arly, or is, vvilh the IDiselosing Parly, under 
common conlrol of another person or enlity). Indicia ofcontrol include, without limilation: 
interlocking management or ownership: identily of inleresls among family members, shared 
facilities and equipment; common use ofcinployees: or organizalion ofa business entily follovving 

. the ineligibility ofa business entity to do business wilh federal or state or local governmenl, 
including the Cily, using substantially the same managemenl, ovvnership, or principals as the 
ineligible enlily. 'With respecl to Contractors, the term Affilialed Enlity means a person or enlily 
ihal direcllv or indirectiv controls the Conlraclor. is conlrolled bv it. or. with the Contraclor. is 
under common conlrol of anolher person or entity: 

• any responsible official oflhc Disclosing Party, any Contraclor or any Affilialed Family or any 
other official, agenl or eniiiloycc of the (Disclosing Party, any Conlraclor or any Affilialed Enfily. 
acling pursuanl lo the direciion or aulhorizalion ofa responsible official oflhe IDiselosing Parly, 
any Conlraclor or any Aniliated Eniii> (collectively "Agenls"). 
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Neither the IDiselosing Parly, nor any Contractor, nor any Affiliated li'iitily of cither the Disclosing 
Parly or any Conlractor, nor any Agenls have, during lhe 5 years before the date ofthis EDS, or, vvith 
respect lo a Conlraclor. an Affilialed Enlity, or an Affilialed Entily ofa Conlraclor dtiring the 5 years 
before the dale ofsuch C'oiilractor's or Affiliated Fjitily's conlracl or engagement in conneclion vvilh the 
Mailer: 

a. bribed or atleiiipled lo bribe, or been convicied or ad judged gtiilly of bribery or alteiiipling lo bribe, 
a public officer or employee oflhe Cily, the Slate of Illinois, or any agency oflhe federal government 
or ofany slale or local governmenl in the Uniled States of America, in lhal officer's or employee's 
official capaciiy; 

b. agreed or colluded with olhcr bidders or prospective bidders, or been a parly to any such agreement, 
or been convicied or adjudged guilly t)l"agrccment or collusion among bidders or prospective bidders, 
in reslrainl of freedom of competition by agreemenl to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above lhat is a mailer of 
record, bul have nol been proseculed for such conducl; or 

d. violated the provisions referenced in MCC Subseclion 2-92-.320(a)(4)(Contracls Requiring a Base 
Wage); (a)(5)(Debarnient Regulalions); or (a)(6)(Miniinuin Wage CDrdinance). 

6. Neither the Disclosing Parly, nor any Affilialed Enlily or Conlractor, or any of their employees, 
officials, agents or partners, is barred from coiilracling with any unit of slale or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 11,CS 5/33E-3; (2) 
bid-rolaling in violation of 72(J ILCS 5/33E-4; or (3) any similar offense ofany .slate or ofthe Uniled 
Slciles of America that contains the same elemenls as the offense of bid-rigging or bid-rotaling. 

7. Neither the Disclosing Party nor any .Affiliated Enlily is lisled on a Sanctions List maintained by the 
Uniled Slates Department of Commerce, Slate, or freasury, orany successor federal agency. 

8. |FOR APPLICAN'L ONLY] (i) Neiiher the Applicant nor any "conlrolling person" [see MCC 
CMiapter 1-23, .Article I for applic:ibilily and defined lerrnsi of tlic .Apiilicant is currently indicted or 
charged wilh, or has adniiUcd guilt of, or has ever been convicted o f or placed under supervision for, 
any criminal ofiense involving aclual, attempted, or conspiracy to commit bribery, Ihefl, fraud, forgery, 
perjury, dishonesty or deceil against an officer or employee oflhe Cily or any "sisler agency"; and (ii) 
the Applicant understands and acknowledges that compliance wilh Article I is a continuing requirement 
for doing business wilh the Cily. NO l'E: If MIC'C Chapler 1-23, Arlicle I applies lo the Applicani, lhat 
Article's permanenl compliance timeframe supersedes 5-year compliance limeframes in this Seciion V. 

9. |F(DR APPLICANT (DNLYj The Applicant and its Affiliated Entities will nol use, nor permit their 
subconlraclors to use. any facility lisled as having an active exclusion by the fJ.S. EPA on lhe federal 
System for Award Managemenl ("SAM"). 

10. [FOR APPLICANT ONLY] Lhe Applicant vvill obtain from any contractors/subconlraclors hired 
or lo be hired in conneclion with the Matter certifications equal in form and subslance lo those in 
Cerlificalions (2) and (9) above and will nol. without lhe prior writlen consenl oflhe Cily, use any such 
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contractor/subconlractor that does not provide such certificalions or lhat the Applicant has reason to 
believe has not provided or cannot provide trulhful certificalions. 

1 1. Iflhe IDiselosing Party is unable to certify lo any ofthe above slaleinents in this Part B (Ftirlher 
Cerlificalions). the Disclosing Party musl explain belovv: 
N/A 

Iflhe letters "NA," the word "None," or no response appears on the lines above, i l will be conclusively 
presumed lhat the IDiselosing Party cerlified to the above slatemenls. 

12.'Lo the best oflhe Disclosing Parly's knowledge afier reasonable inquiry, the following is a 
complele lisl ofall currenl einployees oflhc Disclosing Party who were, al any time during the 12-
month period preceding the date ofthis EIDS, an employee, or elected or appointed official, oflhe Cily 
ofChicago (ifnone, indicale wilh "N/A" or "none"). 
N/A 

13. To the best oflhe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete list ofal l gifts that the Disclosing Parly has given or caused lo be given, al any lime during 
the 12-monlh period preceding the execution dale ofthis EDS, to an employee, or elected or appointed 
official, of the Cily ofChicago. For purposes ofthis slalemenl, a "gill" does not include: (i) anylhing 
made generally available lo Cily employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less lhan $25 per recipieni, or (iii) a 
polilical conlribulion otherwise duly reporied as required by law (ifnone, indicate vvith "N/A" or 
"none"). As lo any gilt lisled belovv, please also lisl the name ofthe Cily recipient. 
N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL 1NSTfI (J'l'lON 

1. The Disclosing Parly cerlifies lhal lhe Disclosing Party (check one) 

[ j i s 1 ^ is not 

a "financial institution" as defined in MIC'C Section 2-32-455(b). 

2. Ifthe Disclosing Parly IS a financial instilulion. then the Disclosing Parly pledges: 

"We are not and will nol becoine a predatory lender as defined in MCC Chapler 2-32. We furlher 
pledge lhat none ofour affiliates is. and none of them vvill become, a predatory lender as defined in 
iMCC Chapler 2-32. We understand lhal becoming a predatory lender or becoming an afflliale ofa 
predatory lender may result in lhe loss of the privilege ofdoing business vvilh the Cily." 
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11" the Disclosing Party is unable lo make this pledge because it or any ofits affiliales (as defined in 
MCC Section 2-32-455(b)) is a predalory lender within the meaning ol" MlCC Chapler 2-32, explain 
here (attach addifional pages if necessary): 
N/A 

Ifthe lelters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed lhat the Disclosing Parly cerlified lo the above slalements. 

D. CERTlFlCA'flON REGARDING FINANCIAL. INTEREST IN CITY Bl.JSfNESS 

Any words or lerms defined in MCC Chapler 2-156 have lhe same meanings if used in this Part ID. 

1. In accordance vvilh MCC Seciion 2-156-1 10: fo ilic besl of lhe Disclosing Parly's knowledge 
abler reasonable intpiiry, docs any official or employee ol'lhe City have a financial inlerest in his or 
her own name or in the name ofany olher person or enlily in the Matlcr? 

[ j Y e s I X N o 

NOTIi: I fyou checked "Yes" lo llem D( 1), proceed lo Items D(2) and D(3). I fyou checked "No" 
lo Item D( l ) . skip Items .1D(2) and 1D(3) and proceed lo Pari E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise pennilted, no City elected 
oificial or employee shall have a financial interest in his or her own name or in the name ofany 
other person or enlity in the purchase ofany properly that (i) belongs lo the C'ily, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at lhe suil ofthe City (collectively, 
"Cily Properly Sale"). Compensation for property laken pursuanl to the City's eminent domain 
power does not conslilule a financial intcresl vvithin the meaning ofthis Part D. 

IDoes the Matter involve a Cily Properly Sale'? 

[ I Yes M No 

3. Ifyou checked "Yes" to Item 1D(1), provide the names and business addresses ofthe Cily officials 
or einployees having such financial intcresl and idenlify the nature oi'the financial inlerest: 

Name lousiness Address Nature of Financial Inleresl 
N/A 

4. The Disclosing Party furlher cerlifies lhat no prohibiied financial interest in the Mailer vvill be 
acquired by any Cily official or employee. 
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E. CERFIFICAFION REGARDING SLAVERY ERA BUSINESS 

Please check eilher (1) or (2) belovv. Iflhe IDiselosing Parly checks (2). lhe IDiselosing Party 
musl disclose belovv or in an allachment to this EDS all information required by (2). Failure lo 
comply wilh these disclosure requirements may make any conlract entered inlo vvith the Cily in 
connection wilh lhe Matier voidable by the Cily. 

X I . Lhe Disclosin<i Partv verifies lhal the Disclosinsi Parly has searched anv and all records of 
the Disclosing Parly and any and all predecessor enlilies regarding records of investmenls or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders lhal provided coverage for damage lo or injury or dealh oflheir slaves), and 
the Disclosing Parly has found no such records. 

2. fhe Disclosing Parly verifies lhal, as a result of conducting the search in slep ( I ) above, the 
Disclosing Parly has found records of inveslments or profits from slavery or slaveholder insurance 
policies. Fhe Disclosing Parly verifies lhal the fc^Uowing eonslilules full disclostire ofall such 
records, incltiding the nanies ofany and all slaves or slaveholders described in those records: 

SECTION VI - C E R T I F I C A T I O N S FOR F E D E R A L L Y FUNDED MAT l ERS 

NOTE: I f the Matter is federally funded, complele this Seciion VI. I f the Matter is not 
federally funded, proceed lo Section V l l . For purposes ofthis Seciion VI, tax credits allocated by 
lhe Cily and proceeds of debl obligalions oflhe Cily are not federal funding. 

A. CERI'IFICATION ICEGARDING LOBBYING 

.1. f.isl belovv the names (.if all persons ov enlilies registered under the federal Lobbying 
IDisclosure .Act of 1995, as amended, who have made lobbying contacls on behalf of ihc IDiselosing 
Parly vvilh respecl lo lhe Mailer: (Add sheds if necessary): 
N/A 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or iflhe word "None" 
appear, it vvill be conclusively presumed thai the Disclosing Parly means lhal NO persons or enlilies 
reoistered under the Lobbvine IDisclosure Act of 1995. as amended, have made lobbving conlacls on 
behalf (d"the Disclosing Parly vvith respecl to the Mailer.) 

2. 'fhe Disclosing Parly has nol spent and will not expend any federally appropriated funds lo pay 
any person or enlily listed in paragraph A( l ) above for his or her lobbying acliviiies or lo pay any 
person or entity to infiuence or allempl lo infiuence an officer or employee ofany agency, as defined 
by applicable lederal lavv. a member of Congress, an officer or employee of Congress, or an employee 
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ol a member of Congress, in conneclion vvith lhe award ofany federally funded conlracl. making any 
federally funded granl or loan, enlering inlo any cooperalive agreement, or lo exlend, conlinue, renew, 
amend, or modify any federally ftinded conlracl, granl, loan, or cooperalive agreemenl. 

3. fhe Disclosing Parly vvill submit an updaled cerlifiealion at the end ofeach calendar quarter in 
which there occurs any evenl lhal materially affecls the accuracy ofthe slalemcnls and information sel 
forth in paragraphs .A(I) and A(2) above. 

4. The Disclosing Parly cerlifies lhal eilher: (i) it is nol an organizalion described in seciion 
501(c)(4) oflhe Inlernal Revenue Code of 1986; or (ii) it is an organizalion described in seciion 
501(c)(4) oflhe Inlernal Revenue Code of 1986 bul has nol engaged and will not engage in "Lobbying 
Acliviiies," as thai term is defined in the Lobbying Disclosure Act of 1995. as amended. 

5. Iflhe IDiselosing Parly is the Applicani, the IDiselosing Parly musl oblain cerfifications equal in 
form and substance lo paragraphs A ( l ) through A(4) above from all subconlraclors before it awards 
any subconlracl and lhe Disclosing Party musl mainlain all such subconlraclors' certifications for the 
duration oflhe Mailer and must make such cerlificalions promptly available lo the City upon requesl. 

B. CER I IFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNFFY 

If lhe Mailer is federally funded, federal regulalions require the Applicani and all proposed 
subconlraclors lo submil the following informalion wilh their bids or in writing al the outset of 
negotiations. 

Is the Disclosing Party the Applicanf? 
[ ] Yes ^ Kl No 

If 'Yes," answer the three questions below: 

1. ITave you developed and do you have on file affirmative action programs pursuant to applicable 
Icderal regulalions? (Sec 41 CFR Pari 60-2.) 

[ j Yes [ ] No 

2. ITavc you filed vvith the .loint Reporiing Commillee, the Direcior oflhe (Dfficc of Federal Conlracl 
Compliance Programs, or the F'qual Employnieni Opporlunily Commission all reports due underthe 
applicable filing requiremenls? 

[ ] Yes [ ] No [ ] Reporis nol required 

3. Flave you parlicipaled in any previous conlracls or subconlracls subjecl lo the 
equal opportunity clause? 

[ ] Yes ' [ ] No 

Ifyou checked "No" lo question (1) or (2) above, please provide an explanalion: 
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SECTION VH - FURTHER ACKNOWLEDGM EN I S AND C E R T I F I C A T I O N 

The Disclosing Party understands and agrees lhat: 

A. The cerlificalions, disclosures, and acknovvledgmenls conlaincd in this FTDS vvill become part ofany 
conlracl or olher agreement between the Applicant and lhe Cily in connection wilh the MaUer, vvhelher 
procurement, Cily assislance, or olher Cily aclion, and are material inducemenls lo the Ciiy's execution 
ofany conlract or taking olher aclion wilh respecl lo the Mailer. The IDiselosing Parly undersiands lhal 
il must comply vvilh all statutes, ordinances, and regulalions on which this EDS is based. 

B. fhe Ciiy's Governmenlal Ethics Ordinance, MCC Chapter 2-156, imposes ceriain dulies and 
obligalions on persons or entities seeking City contracts, work, business, or iransaclions. The full lexl 
ofthis ordinance and a training program is available on line al vvww.cilvoI"chicago.ora/FThics, and may 
also be obtained from the Ciiy's Board of Elhics, 740 N. Sedgwick St., Suile 500, Chicago, IL 60610, 
(312) 744-9660. 'Lhe Disclosing Parly mtisl comply fully vvilh this ordinance. 

C. I f lhe City determines lhal any informalion provided in this EIDS is false, incomplete or inaccurate, 
any conlracl or olher agreement in connection wilh which il is submilled may be rescinded or be void 
or voidable, and the Cily may pursue any remedies under the conlracl or agreenicnl (if nol rescinded or 
void), al lavv, or in ec|uity, including terminating the Disclosing Party's participation in the Mailer 
and/or declining lo allow lhe Disclosing Parly lo participate in other Cily iransaclions. Remedies at 
law for a false slalemenl of material fact may include incarceration and an award lo the Cily of treble 
damages. 

D. Il is the City's policy to make this document available lo the public on ils Inlernel site and/or upon 
requesl. Some or all oflhe information provided in. and appended to, ihis EDS may be made publicly 
available on the Inlernel, in response lo a Freedom of Informalion Acl request, or oiherwise. By 
completing and signing this EDS. the Disclosing Party waives and releases any possible righls or 
claims which it may have against the Cily in conneclion vvith the iiublic release of informalion 
conlained in this EIDS and also aulhorizes the City to verify the accuracy ofany information submilled 
in this EDS. 

E. 1 he informalion provided in this EIDS must be kepi currenl. In the event ol changes, the Disclosing 
Parly must supplement ihis l:TDS up lo lhe lime the C'ily lakes action on the Malter. ll'the Mailer is a 
conlract being handled by the Ciiy's Departmenl ofProcurement Services, the Disclosing Parly musl 
update this EDS as lhe conlracl requires. NOTE: With respecl to Mailers subject lo MCC Chapler 
1-23, Arlicle 1 (imposing PERIVIANENT INELICIBILITY for certain specified offenses), lhe 
information provided herein regarding eligibilily must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERT'IFI CAT'I(.)N 

binder penally o: pcijt i i}. iiic pciMii: -^iuiur; 
this EDS, and : i l ; applie.ible AppeiKliccr.. r 
cerlificalions anci siaicincnis coiuaineu in 
and com|.)lele ;is oflhe date fiirnislr.'t! lo ili-:. 

>i"!c au;!!v)i"i.;:c(.l lo excvutc 
'.li'iv. ..n\y !..' 1 \\ ai rani^ ihai 
'\npe; Lliv.'. -. aic iruc. .iceuiMie 

Stateway Associaies 3B LLC , an Illinois im-i 

(Prirn^' t\ pc ex.:Li le^iai name ivi'l.'Msc!ii'< 

f L \ 
(Si-unMicro 

James MilTe?̂ ..̂ ) 

(Piiiu or ivpe nairic ui r̂ crson signiii;::; 

Managerof JLM Mar-acie! LLC, !hi- rnaiiao.; 

(Print or lypc liiic o!'p<erson signin;j) 

:-ir;::li;V c c / ' 10 

Signed and sworn lo before me on (dale) yfti.C^.UA'/' /•^ 

Notarv Public/ 

County. i l l l C ' i . 

Commisi-iion expires y l / i U ^ y^^) ^ 

nOSALYN G MONTGOMERY 
O F F I C I A L S E A L 

Monry Public. St.ito of lll lncis 
Mv Commiss i on Exp i res 

Novemhef 27. 2021 
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C I T Y OF CHICAGO 
ECONOiVHC DISCLOSURE STATEIVIENT AND AEFIDAVII 

APPENDIX A 

F A M I L I A L RELATIONSHIPS WITH E L E C T E D C I T Y OFFICIALS 
AND DEPAR I MENT HEADS 

T his Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding l.SVo. It is not to be completed by any legal 
entity vvhich has only an indirect ownership interest in the Applicant. 

Under MCC Seciion 2-1 54-01 5. the IDiselosing Parly must disclose whelher such Disclosing Parly 
or any "Applicable Parly" or any Spouse or Domesfic Parlner ihereof currently has a "familial 
relalionship" wilh any elecied cily official or deparlmenl head. A "familial relalionship" exists if, as of 
the date this EDS is signed, the Disclosing Parly or any "Applicable Parly" or any Spouse or Domestic 
Parlner thereof is reialed lo the mayor, any alderman, the cily clerk, the cily Ireasurer or any city 
department head as spouse or domestic parlner or as any oflhe following, whether by blood or 
adoption: pareni, child, brother or sisler, aunt or uncle, niece or nephew, grandparent, grandchild, 
falher-in-law, molher-in-law, son-in-law, daughler-in-law, stepfather or stepmother, stepson or 
slepdaughler, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers oflhe Disciosing Parly listed in Seciion 
II.B.l.a., i f lhe Disclosing Parly is a corporalion; all partners ofthe Disclosing Parly, i f the IDiselosing 
Parly is a general partnership; all general partners and limiled partners oflhe Disclosing Parly, ifthe 
Disclosing Parly is a limited parlnership; all managers, managing members and menibers oflhe 
Disclosing Parly, if lhe Disclosing Party is a limited liabilily company; (2) all principal officers oflhe 
fDisclosing Parly; and (3) any person having more lhan a 7.5% ownership inleresl in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive direcior, chief 
financial officer, ireasurer or secretary ofa legal enlily or any person exercising similar authority. 

IDoes the Disclosing Parly or any ''.Aiiplicablc Parly" or any Spouse or IDomeslic Parlner thereof 
currently have a "familial relafionship" vviih an elecied city official or deparlmenl head'.'' 

i; j Yes \X\ No 

If ycs. please identify belovv (I) the name and title ofsuch person, (2) the name ofthe legal enfity to 
vvhich such person is connected; (3) the name and fille ofthe elected cily official or deparlmenl head to 
whom such person has a familial relationship, and (4) the precise nalure ofsuch familial relationship. 
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CI I Y OF C H I C A C O 
ECONOlVIIC DISCLOSURF STATEMEN I AND AFFIDAVIT 

APPENDLX B 

BUILDING CODE S C O F F L A W / P R O B L E M LANDLORD CERTIFICATION 

Fhis Appendix is to be completed only by (a) the Applicant, and (h) any legal enlity vvhich has a direcl 
ovvnership inleresl in the Applicani e.xceeding 7.5% (an "Ovvner"). l l is nol to be compleled by any 
legal enlily vvhich has only an indirecl ownership inlerest in lhe Applicant. 

1. Pursuanl lo MCC Seciion 2-154-0 10, is the Applicant or any (Dwiier identified as a building code 
scofllaw or problem landlord pursuanl lo MCC Secfion 2-92-416? 

i: 1 Yes IXj No 

2. If the Applicani is a legal enlity publicly traded on any exchange, is any officer or direcior of 
the Applicani identified as a building code scoffiaw or problem landlord pursuant to MCC Seciion 
2-92-416? 

I I Yes I I No [Xj Flic Applicani is nol publicly Iraded on any exchange. 

3. I f yes lo ( I ) or (2) above, please idenlify belovv the name ofeach person or legal cniily identified 
as a building code scoffiaw or problem landlord and the address ofeach building or buildings lo vvhich 
the pertinent code violalions apply. 
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C I T Y OF CHICAGO 
ECONOMIC DISCLOSURE S FATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicani that is complefing this EDS as a ''conlraclor'" as 
delined in MCC Seciion 2-92-385. fhat .section, which should be consulted (vv vv vv. a iii I e« a I. c o m), 
generally covers a party to any agreement pursuanl to vvhich they: (i) receive Cily ofChicago funds in 
consideration for services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the City inoney for a license, granl or concession allowing them to conducl a business on 
Cily preniises. 

(Dn behalf of an Applicant lhal is a conlraclor pursuanl to MCC Seciion 2-92-385, I hereby cerlify lhal 
the Applicani is in compliance vvilh MCC Seciion 2-92-385(b)( 1) and (2). which prohibit: (i) screening 
job applicanls based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
hislory from currenl or former employers. I also certify lhat the Applicant has adopted a policy lhal 
includes those prohibilions. 

[ ] Yes 

[ ] No 

0><I N/A - 1 am nol an Applicant that is a ''contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Seciion 2-92-385(c)(I). 

I fyou checked "no" to the above, please explain. 
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JLM INVESTMENT 3B 
LLC 

02021-4192 



Cl I V OE CHICAGO 
ECONOMIC DISCLOSURE S I A l EMEN f 

AND AEEIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ ifapplicablc: 

JLM Investment 3B LLC 

Check ONE ofthe following three boxes 

Indicate vvhelher the Disclosing Parly submitting this EDS is: 
1. I I the Applicani 

OR 
2. |x| a legal entily currently holding, or anticipated to hold wiihin six months after City aclion on 

the conlracl, Iransaclion or other underlaking lo vvhich this EDS pertains (referred lo belovv as the 
"Malter"), a direcl or indirecl inlerest in excess of 7.5% in the Applicant. Stale the Applicant's legal 
name: Park Boulevard 38 LLC '_ 

OR 
3. [ I a legal enlity with a direct or indirect right ofcontrol ofthe Applicant (see Section fI(B)(l)) 

Stale the legal name ofthe entity in vvhich the Disclosing Party holds a right ofcontrol: 

B. Business address oflhc Disclosine Party: 0̂ VVEST 35 TH STREET, 10TH FLOOR 

CHICAGO, ILLINOIS 60616 

C. Telephone: (312)654-1843 p^x: (312)328-1111 Pniail: JMILI-ER@PARKBOULEVARDCHICAGOCOM 

ID. Name of contact person: James Miller _ . 
-"ederal fanployer Identificalion No. (if yon have one)' 

F. I3ricf descriplion oflhe Matter lo vvhicli Ihis LIDS pertains. (Include project number and locatic.m of 
properly, if applicable): 

Allocation of TIT. Tax Exempt Bonds and Donation Tax Ciedils from the Cily of Chicago Department of Housing for Ihe development 
of Park Boulevard 3B at 41 W 36th .Street nnd -12 W 37lh Slieel. Chicago. IL 60616 

G. Which City agency or department is requesting this EDS? Department of Housing 

Iflhe Matter is a contracl being handled by the City's Deparlmenl ofProcurement Services, please 
complete the follovving: 

Specification// and Contracl// 
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SECTION II - DISCLOSIJRE OE OWNERSHIP IN fEREST S 

A. NA'fURL OF TFIE DISCLOSfNG PARTY 

1. Indicate the nalure ofthe Disclosing Pariy: 
[ JPerson j >f Limited liability company 
[ ] Publicly registered business corporalion | ] Limited liabilily parlnership 
[ ] Privately held business corporation | j .loint venlure 
[ I Sole proprietorship | ] Not-for-profit corporation 
I" "I General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] tTmited parlnership | "| Yes | | No 
[' I 'frust [ I Other (please specify) 

2. For legal entities, the stale (or foreign country) of incorporation or organization, ifapplicablc: 

Illinois 

3. For legal entities not organized in the Slale oflllinois: ITas the organization registered lo do 
business in the Slale oflllinois as a foreign enlily? 

[ ] Yes [ I No I jj; Organized in Illinois 

B. IP THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. Lkst below the full names and lilies, ifapplicablc, ofi (i) all executive officers and all direclors of 
the entily; (ii) for not-for-profit corporations, all inembers, ifany, vvhich are legal entities (if there 
are no such members, write "no meinbers which are legal entities"); (iii) for trusts, estates or other 
similar entities, lhe trustee, executor, administralor. or similarly situated parly; (iv) for general or 
limited partnerships, limited liability companies, limited liabilily partnerships or joint ventures, 
each general parlner, managing member, manager ov any otiier person or legal enlity thai directly or 
indirectly controls the day-lo-day nianagement oflhe Apjilicant. 

NOTE: Lach legal entity lisled below must submil an EDS on ils own behalf 

Name Title 
.lame I.,. Miller Sole Member 
.ILM Manaaer I.T..C Manacer 

2. Please provide the follovving information concerning each person or legal entily having a direcl or 
indirecl, current or prospective (i.e. wiihin 6 monllis after C'ity aclion) beneficial inlerest (including 
ovvnership) in excess of 7.5% oflhe Applicant. Examples ofsuch an inlerest include shares in a 
corporation, partnership interest in a parlnership or joint venlure, interest ofa member or manager in a 
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limited liability company, or interest ol'a beneficiary ofa trusl, estate or other similar enlily. Ifnone. 
stale "None." 

NOTE: Each legal entily listed below may be required to submit an EDS on ils own behalf 

Name Business Address Percenlage Interest in the Applicant 
James L Miller ~" 

SECTION HI - INCOME OR COMPENSA HON TO, OR OWNERSHIP BY, CTPV E L E C I ED 
OFFICIALS 

Lias the Disclosing Party provided any income or compensalion lo any City elecied official during lhe 
12-monlh period preceding the date ofthis EDS? [ J Yes No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 

elecied official during the 12-monlh period follovving the dale ofthis EDS? [ ] Yes |xl No 

If "yes" to either ofthe above, please idenlify below the nanie(s) ofsuch City elected official(s) and 
describe such income or coinpensation: 

Does any City elected official or, to the best ofthe IDiselosing Parly's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic parlner, have a financial interest (as defined in 
Chapter 2-156 oflhe Municipal Code of C'hicago (".MCC")) in the Disclosing Party? 

[ ] Yes [XI No 

If "yes," please identify below the name(s) ofsuch Cily elected official(s) and/or spouse(s)/domestic 
partner(s) and describe lhe financial inleresl(s). 

SECTION IV - DISCLOSURE OE SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address ofeach subconlraclor, attorney, 
lobl:iyist (as defined in iVICC Chapter 2-1 56), accountant, consultant and any other person or enlity 
whom the Disclosing Party has relained or expecls to retain in connection wiih the KTalter, as vvell as 
the nature ofthe relationship, and the lolal amount oflhe fees paid or estimaled lo be paid. The 
Disclosing Parly is nol required lo disclose emĵ loyecs who are paid solely through the Disclosing 
Parly's regular payroll. Iflhe Disclosing Parly is uncertain vvhelher a disclosure is required under this 
Seciion, the Disclosing Party must eilher ask the Cily vvhelher disclosure is required or make the 
disclosure. 
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Name (indicate vvhelher Business 
relained or anlieipaled Address 
lo be retained) 

NA 

Relationship lo Disclosing Parly 
(subcontractor, atlorney, 
lobbyisi, elc.) 

fees (iiidi.caie yyiielhcr 
paid or estimated.) N(.')'I'E>: 
"hourly rate" or "l.b.d." is 
not an acceptable response. 

(Add sheets if necessary) 

Ixl Check here ifthe Disclosing Party has nol retained, nor expecls to relain, any such persons or entities. 

SECTION V -- CERTIEICATIONS 

A. COURT-ORDERED CHIUD SUPPORT COMPfdANCE 

Under MCC Seciion 2-92-415, substantial owners of business enlilies that contract widi the City must 
remain in compliance wilh their child support obligations ihroughoul the contract's icriii. 

ITas any person who directly or indirectly ovvns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiclion? 

I I Yes 5<] No I I No person directly or indirectly owns 10% or more oflhe IDiselosing Party. 

If'Yes," has the person entered inlo a court-approved agreement for payment ofall support owed and 
is the person in compliance wilh that agreenient? 

i; ] Yes [ ] No 

l:L F(JR TF!ER CER'FIF 1CA'lTONS 

1. I'fliis paragraph 1 applies only if ilie Mailer is a contract being liaiuilcil by ilic (."'ily's Department of 
Procurement Services.J In the 5-year period preceding the date of this fTDS, neither the Disclosing 
Parly nor any Affiliated Entily |.sec definiiion in (5) belowj has engaged, in connection wilh the 
performance ofany public contracl, the services ofan integrity monitor, independenl privale sector 
inspector general, or integrity compliance consuhant (i.e., an individual or entity vvith legal, auditing, 
investigalive, or olher similar skills, designated by a public agency to help the agency monilor the 
activity of specified agency vendors as well as help the vendors reform their business praciices so they 
can be considered for agency contracts in the fuiure, or continue vvith a contract in progi'ess). 

2. fhe Disclosing Parly and its Affiliated Entities are not delinquenl in the payment ofany fine, fee, 
tax or other source of indebtedness owed lo lhe Cily ofChicago, including, bul nol limited to, water 
and sewer charges, license fees, parking lickels. properly taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment ofany tax administered by the Illinois Department of Revenue. 
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3. fhe Disclosing Party and, iflhe Disclosing Parly is a legal entily. all of ihosc persons or enlilies 
identified in Seciion 11(B)(1) ofthis EDS: 

a. are nol presenlly debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transacfions by any federal, slate or local unil of government; 

b. have not, during the 5 years before the date ofthis F̂ DS, been convicied ofa criminal offense, 
adjudged guilty, or had a civil Judgment rendered against them in conneclion wilh: obiaining, 
allempling to obtain, or performing a public (federal, slate or local) transaction or contract under a 
public transaction; a violalion of federal or stale antitrust statutes; fraud; embezzlement; theft; forgery: 
bribery; falsification or destruction of records; making false statemenis; or receiving stolen property; 

c. are not presenlly indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) vvith coniniilling any ofthe olTenses sel forlh in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis FTDS, had one or more public transactions 
ederal. slate or local) terminated for cause or default; and 

c. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilly, or found 
liable in a civil proceeding, or in any criminal or civil action, including aclions concerning 
environmental violations, instituted by the City or by the federal government; any state, or any other 
unit of local government. 

4. Lhe Disclosing Party understands and shall comply with the applicable reciuirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmenlal Ethics). 

5. Cerlificalions (5), (6) and (7) concern: 
• the Disclosing Parly; 
o any "Contraclor" (meaning any contraclor or subcontractor used by the f)isclosing Parly in 
connection vvilh the Matter, including but not limiled lo ;ill persons or legal entities disclosed 
under Seciion IV, "IDisclosure of Subconlraclors and Olher Retained Parties"): 
° anv "Affiliated Entity" (meaning a person or cniily Iliat. clirecily ov indirectly: conirols the 
Disclosing Party, is controlled by the Disclosing Parly, ov is, wiili the Disclosing Party, under 
coinmon conlrol of another person or entily). Indicia ofcontrol include, without limitation: 
interlocking management or ovvnership; identity of interests among lamily members, shared 
facilities and equipment; common use of employees; or organizalion ofa business entity following 
the ineligibility ofa business entity to do business vvith federal or state or local government, 
including the (Tly, using substantially the same management, ovvnership. or principals as the 
ineligible entity. With respect to Contractors, the term Affilialed Lntity means a person or entity 
that directly or indirectly controls the Conti'aclor. is controlled by it, or. vvilh the Contractor, is 
under comnion control of another person or entity: 
• any responsible official oflhe Disclosing Parly, any Contraclor or any Affilialed Entily or any 
other ofilcial, agenl or employee ofthe Disclosing Parly, any Conlraclor or any Affiliated Entity, 
acting pursuanl lo the direciion or authorization ofa responsible official oflhe Disclosing Party, 
any Contraclor or any Affiliated Enlily (collectively ".Agents"). 
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Neiiher the Disclosing Party, nor any Conlractor, nor any .Affiliated f-ntity of either the IDiselosing 
Parly or any Contractor, nor any .Agents have, during the 5 years before the date ofthis EIDS, or, vvilh 
respect lo a Contractor, an .Affiliated ITility, or an Affilialed F-ntity ofa Contraclor during the 5 years 
before the date ofsuch Contractor's or Affilialed Entity's contract or engagement in conneclion vvitli the 
Matter: 

a. bribed or attempted to bribe, or been convicied or adjudged guilly of bribery or attempting to bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency oflhe federal government 
or ofany slate or local government in the United Slates of America, in that officer's or'employee's 
official capaciiy; 

b. agreed or colluded vvilh oilier bidders or prospective bidders, or been a party lo any such agreement, 
or been convicied or adjudged guilly of agreement or collusion among bidders or prospeclivc bidders, 
in reslrainl of freedom of competition by agreemenl lo bid a fixed price or otherwise; or 

c. made an admission ofsuch conducl described in subparagraph (a) or (b) above that is a matier of 
record, but have not been proseculed for such conducl; or 

d. violaled the provisions referenced in MCC Subseclion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(lDebarnienl Regulalions); or (a)(6)(Mininiuni Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contraclor. or any of their employees, 
officials, agents or partners, is barred from contracting vvith any unil of stale or local government as a 
result of engaging in or being convicted of (I) bid-rigging in violation of 720 ILCS 5/33E-3: (2) 
bid-rotating in violalion of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe United -
States'of America lhat contains the same elements as the offense of bid-rigging or bid-rolaling. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions Lisl maintained by lhe 
United Slates Depariment of Commerce, State, or freasury. or any successor federal agency. 

8. I I'OR AP1M_.1CANT ONLYJ (i) Neither the Applicant nor any "controlling person" |see MCC 
Cliapter 1-23, .-Article 1 for applicability and defined lermsj oflhe Applicant is currently indicted or 
charged vvitli. or has admiUetl guilt of, or has ever been convicied of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy lo conunit bribery, liiefl. baud, forgery, 
perjury, dishonesty or deceit againsi an officer or employee cd'the Cily or any "sister agency": and (ii) 
the Applicant undersiands and acknowledges that compliance vvith .Article 1 is a continuing requiremenl 
for doing business with the Cily. NO'fE: I f MCC Chapter 1-23. Arlicle 1 applies lo the .Applicant, thai 
.Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Seciion V. 

9. [FOR APPLICAN'L ONFYJ The Applicani and ils Affiliated Entities will not use, nor permit their 
subconlraclors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICAN'F ONLYJ The Applicani vvill oblain from any contractors/subcontractors hired 
or to be hired in connection wilh the Matter certificalions equal in form and subslance lo those in 
Cerlificalions (2) and (9) above and will not. without the prior written consenl ofthe City, use any such 
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conlractor/subcontractor lhat does not provide such cerlificalions or that the .---Vpplicant has reason to 
believe has not provided or cannol provide truthful certificalions. 

1 1. Ifthe Disclosing Party is unable lo certify to any oflhe above statements in this Pari B (Furlher 
Certifications), the (Disclosing Parly must explain below: 
N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, il vvill be conclusively 
presumed that the Disclosing Parly certified to the above statements. 

1 2.'l'o lhe best ofthe Disclosing Party's knowledge after reasonable iiuiuiry. the following is a 
complete lisl ofall current employees oflhe Disclosing Parly who were, at any time during the 12-
month period preceding the dale ofthis EDS, an employee, or elected or appointed official, ofthe City 
ofChicago (ifnone, indicale vvilh "N/A" or "none"). 
N/A 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the follovving is a 
complele lisl ofall gifts that the Disclosing Party has given or caused to be given, at any lime during 
the 1 2-nionth period preceding the execution date ofthis EDS, to an employee, or elecied or appointed 
official, ofthe City ofChicago. For purposes ofthis statement, a "gifl" does nol include: (i) anything 
made generally available lo City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reporied as required by lavv (ifnone, indicale with "N/A" or 
"none"). As to any gift listed belovv, please also lisl the name oflhe City recipient. 
N/A 

C. CER I IFICATION Of-' STATUS AS ITNANCIAE INS'fI'fU'flON 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

I I is jxj is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If tlic Disclosing Party IS a financial institution, then the Disclosing Parly pledges: 

"Wc are not and vvill not become a predalory lender as defined in MCC Chapler 2-32. We further 
pledge lhal none ofour affiliates is, and none of Ihem vvill become, a predalory lender as defined in 
MCC Chapter 2-32. W'e undersland lhal becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss oi'the privilege ofdoing business wilh the Cily." 
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Iflhe Disclosing Parly is unable lo make ihis pledge because il or any of ils affiliales (as defined in 
MCC Seciion 2-32-455(b)) is a predalory lender vvithin the nieaning of MCC Chapler 2-32, explain 
here (allach additional pages if necessary): 
N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, il vvill be 
conclusively presumed lhat the Disclosing Parly cerliiTcd to the above slatemenls. 

D. CER I IFICATION REGARDING FINANCIAL INTERES'F IN C f f Y BUSINESS 

Any words or lernis defined in MCC Chapler 2-156 have the same meanings if used in this Pari D. 

1. In accordance vvith .MCC Section 2-156-1 10: To the besl oflhe Disclosing Parly's knowledge 
aficr reasonable inquiry, does any official or employee oflhe Cily have a financial inlerest in his or 
her own name or in the name ofany olher person or entity in the Matter? 

[ J Yes [X No 

NO'FE: Ifyou checked "Yes" to Item D(I), proceed lo Items D(2) and D(3). Ifyou checked "No" 
lo Item D(l), skip Items D(2) and LD(3) and proceed to Part E. 

2. Unless sold pursuanl lo a process of conipetilive bidding, or olhervvise permitled, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
olher person or cniily in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process al the suil oflhe Cily (collectively, 
"Cily Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
|.x)vver does nol C(>nstitiite a financial interest vvithin the meaning ofthis Part ID. 

Does tlie Matter involve a Cily Properly Sale? 

[ J Yes txl No 

3. Ifyou checked "Yes" lo Item ID(1), provide the names and business addresses oflhc City officials 
or employees having such financial inlerest and identify the nalure ofthe financial interest: 

Name Business Address Nature of Financial Interest 
N/A 

4. 'Fhe IDiselosing Party furlher certifies thai no prohibited financial interest in the .Matter vvill be 
acquired by any City official or employee. 
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E. CERflFICATION REGARDING SEAVERY ERA BUSINESS 

Please check either (1) or (2) belovv. ll'the Disclosing Parly checks (2), the Disclosing Parly 
must disclose belovv or in an attachment lo this EDS all inibrmalion required by (2). Failure lo 
comply vvith these disclosure requiremenls may make any conlracl entered into vviih the Cily in 
connection vvith the Matter voidable by the Cily. 

^ 1. The Disclosing Party verifies lhal the Disclosing Parly has searched any and all records of 
lhe Disclosing Party and any and all predecessor entities regarding records of inveslments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage Ibr damage to or injury or death oflheir slaves), and 
the Disclosing Parly has found no such records. 

2. fhe Disclosing Party verifies that, as a result of conducting the search in slep (1) above, the 
Disclosing Parly has found records of investments or profits from slavery or slaveholder insurance 
policies. 'I'he Disclosing Party verifies lhal the following eonslilules full disclosure ofall such 
records, includinii tlic names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- C I ; R ITFICATIONS FOR FEDERALLY FUNDED MA I T I<:RS 

NOTE: Ifthe Matter is federally funded, complete this Section VI. If the Matter is not 
federally funded, proceed lo Seciion VIL Lor purposes ofthis Seciion VI, lax credits allocated by 
the City and proceeds of debt obligalions ofthe Cily are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. Lisl below the names ofall persons or entities registered under the lederal Lobbying 
IDisciosuie .Act of 1995, as amended, vvhi) have made lobbying conlacls on behalf of lhe Disclosing 
Parly wiih respect to Ihe Mailer: (./-\dd slieels il"necessary): 

N/A 

(If no explanalion appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it vvill be conclusively presumed lhat the Disclosing Party means lhat NO persons or enlilies 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party vvith respecl lo the Mailer.) 

2. 'Fhe Disclosing Party has not spent and vvill not expend any federally appropriated funds to pay 
any person or enlity listed in paragraph A( 1) above for his or her lobbying activities or to pay any 
person or enlity to infiuence or attempt to iniluence an officer or employee ofany agencv. as defined 
by applicable federal lavv. a member of Congress, an oi ficer or employee of Congress, or an employee 
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ofa member of Congress, in conneclion with the award ofany federally funded conlract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to exlend, continue, renew, 
amend, or modify any federally fnnded contract, granl, loan, or cooperative agreemenl. 

3. 'fhe Disclosing Parly will submil an updated cerlification al the end ofeach calendar quarter in 
vvhich there occurs any event that materially affects the accuracy oflhe statements and information sel 
forth in paragraphs A( 1) and A(2) above. 

4. The Disclosing Party cerlifies lhat eilher: (i) il is not an organizalion described in seciion 
501(c)(4) oflhe Internal Revenue Code of 1986; or (ii) il is an organization described in scelion 
501(c)(4) oflhe hiternal Ivcvenuc Code of 1986 but has not engaged and will nol engage in "Lobbying 
Activities," as that term is defined in the f,obbying Disclosure Act of 1995, as amended. 

5. Iflhe IDiselosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance lo paragraphs .A(l) tlirough A(4) above from all subconlraclors before it avvards 
any subcontract and the Disclosing Parly nnisl mainlain all such subcontractors' certificalions Ibr the 
duration oflhe Mailer and must make such certifications promptly available to the City upon requesl. 

B. CERTIFICA FION REGARDING EQUAL EMPLOYMENT' OPPOR'FUNFI Y 

Ifthe Matter is federally funded, federal regulalions require the Applicant and all proposed 
subcontractors to submit the following infoimafion vvith their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes ^ IxJ No 

If'Yes," answer the three questions belovv: 

1. ITave you developed and do you liave on file afllrmalive acfion programs pursuanl lo applicable 
federal regulalions? (See 41 CFR Part 60-2.) 

[ J Yes [ J N(.̂  

2. ITavc you filed wiih the .loint Reporiing Commillee, the Director ofthe Ofilce of Federal Contract 
(Compliance Programs, or the Eciual Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ J Yes [ J No [ J Re].iorts nol required 

3. ITave you participated in any previous contracts or subcontracts subject lo the 
equal opporlunily clause? 

[ J Yes ' [ J No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanalion: 
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SECTION VII - I'UR ri lER ACKNOWLEDGMENT S AND CERTIFICA FION 

T he Disclosing Party understands and agrees that: 

A. Fhe certificalions, disclosures, and acknowledgments contained in this EDS will become part ofany 
conlract or other agreement belween the Applicant and the Cily in conneclion wilh the Matter, whether 
procurement. City assislance, or olher City action, and are material inducements to the City's execution 
ofany conlracl or laking olher aclion vvith respecl lo the Matter, 'fhe Disclosing Party understands that 
it musl comply wilh all statutes, ordinances, and regulalions on vvhich this EDS is based. 

B. The Ciiy's Governmental Elhics Ordinance, MCC Chapter 2-156, imposes ceriain dulies and 
obligalions on persons or enlilies seeking Cily contracts, work, business, or Iransaclions. 'I'hc full text 
ofthis ordinance and a Iraining program is available on line at w vv vv. c i tyo fch icaeo. ora/Elli ics, and may 
also be obtained from the City's Board of Elhics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(3 12) 744-9660. The Disclosing Parly musl comply fully vvilh this ordinance. 

C. Ifthe Cily determines that any information provided in this EIDS is false, incomplete or inaccurate, 
any conlracl or other agreenient in conneclion vvith vvhich il is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contracl or agreemenl (if not rescinded or 
void), at law, or in equity, including lerminating the IDiselosing Party's participation in the Matter 
and/or declining lo allow the Disclosing Party lo participate in odier City transactions. Remedies al 
law Ibr a false statement of material fact may include incarceralion and an award lo the Cily of treble 
damages. 

D. It is the City's policy lo make Ihis document available lo the public on its Internet site and/or upon 
request. Some or all ofthe information provided in, and appended lo, this EIDS may be made publicly 
available on the Internet, in response to a Freedom of In formation Acl requesl, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which il may have against the City in conneclion wilh the public release of inibrmalion 
conlained in this EDS and also authorizes Lhe Cily lo verify the accuracy ofany information submitted 
in this EDS. 

E. I'he information provided in this EIDS must be kept current. In the evenl of changes, the Disclosing 
Parly must supplement this EIDS up to the time the City takes action on the Matter. Iflhe Matier is a 
conlract being handled by the City's Departmenl ofProcurement Services, the Disclosing Party must 
update this EDS as the conlract requires. NO'TF: Wilh respecl lo Matters subject to MCC Chapler 
1-23, Arlicle I (imposing PERiVLANENT INELIGIBILITY for certain specified offenses), the 
inibrmalion provided herein regarding eligibility must be kepi current Ibr a longer period, as required 
by MCC Chapler 1-23 and Section 2-154-020. ' 
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CERTTFICATION 

I -nder poiKilly (irperjiii v. lhe pers;.'n siuiii' 
iiiis FTDS. and all ;ipp!ieable Appendices, ^ 
eerlifications and slalements conlaincd in ; 
and comnlete as ol ihe dale llirnisiied !i> ;-!; 

•.•••• ' I - • . . ' . . • • i::; -0. ^iiL-i- iii^iuv !.-.ed 10 cxeeiuv 
b.ib'ni i i : : : . ' i . - , •----inu i \ i r i } . and ; J j \v;!rranls ihau)!! 
i.)^-. aiu; all ; • -yppoiuiiev v are irue. accnvali. 

JLM Investment .36 LLC 
i Prini or type exact leual name oi'Oisclo.^m; 

(Sigf^herc) 

james'̂ :viW|er '•-̂  
(Print or ivptMiiu^ic ofperson signing! 

Manager of JLM Manager LLC, the manager -. 

(Prinl or type tit le o fperson s igmngi 

}' nisciosino Pcift-. 

.Signed and sworn to before me on f dale.) / ^ ( A J ^ ' ^ ^ - ^"^Z - ^ ^ ^ Z 

County, .-^-J^*-:*^ iM.iici. ;!t 

/ 

L 0 m m i s s i 0 n c X p i r e s: 

ROSALYN G M0NT60.MERY 
OFFICI.AL SEAL 

Hoiary Public, Staie of Illinois 
My Commiss ion Expires 

NovBnritjBf 27. 2021 
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CITY OF CIIICAGO 
ECOiNOMIC DISCLOSURE S fA I ElMENT AND AFFIDAVIf 

APPENDIX A 

EAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPAR IM ENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal enfity vvhich has a 
direct ownership interest in the Applicant exceeding 7.5"/.. It is not to be completed by any legal 
entity w hich has only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-L54-015, the Disclosing Party musl disclose whether such Disclosing Party 
or any "Applicable Parly" or any Spouse or IDomestic Parlner iliereof currently has a "familial 
relationship" with any elected cily ofilcial or department head. A "lamilial relationship" exists i f as oi" 
the date this EIDS is signed, the Disclosing Parly or any "Applicable Parly" or any Spouse or Domeslic 
Partner ihereof is related to the mayor, any alderman, the ciiy clerk, the cily ireasurer or any city 
depariment head as spouse or doniestic parlner or as any ofthe follovving, whether by blood or 
adoption: parent, child, brother or sister, aunl or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfalher or stepmother, slepson or 
stepdaughter, stepbrother or stepsister or half-brolher or half-sisler. 

"Applicable Party" means (I) all execulive officers ofthe Disclosing Parly lisled in Section 
II.B.l.a., if the Disclosing Party is a corporalion; all partners of the Disclosing Party, ifthe Disclosing 
Party is a general parlnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Party is a liniited parlnership; all managers, managing members and members oflhe 
fDisclosing Party, ifthe Disclosing Parly is a limiled liability company; (2) all principal officers oflhe 
Disclosing Parly; and (3) any person having more than a 7.5% ovvnership interest in lhe Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, Ireasurer or secreiary ofa legal entily or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Sp(.)iise or Domestic Partner therccif 
cuirenllv hi-ive a "lamilial relationship" with an elecied citv official or department head'.-' 

[ ] Ves [ X] No 

If yes, please identify belovv (1) the name and title ofsuch person, (2) the name ofthe legal entity lo 
vvhich such person is connected; (3) the name and tille ofthe elecied city official or department head lo 
vvhom such person has a familial relalionship, and (4) the precise nature ofsuch familial relalionship. 
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c n Y OE ( HICAGO 
ECONOMIC DISCLOSURE S l ATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIEICAT ION 

fhis Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership inlerest in the Applicant exceeding 7.5% (an "Owner"). It is not lo be compleled by any 
legal enlity which has only an indirecl ovvnership inlerest in the Applicant. 

1. Pursuanl to MCC Section 2-1 54-010, is the Applicant or any Ovvner identified as a building code 
scofilaw or problem landlord pursuanl to MCC Seciion 2-92-416'"? 

I "I Yes [Xj No 

2. Ifthe Applicani is a legal entily publicly traded on any exchange, is any officer or director of 
the ./-Xpplieanl identified as a building code scofflaw or problem landlord pursuanl lo MCC Section 
2-92-416? 

[ j Yes I j No |x] The Applicant is not publicly iraded on any exchange. 

3. If ycs lo (1) or (2) above, please idenlify belovv the name ofeach person or legal entily identified 
as a building code scoffiaw or problem landlord and the address ofeach building or buildings to which 
lhe pertinent code violalions apply. 
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CITY OE CH1CA(;0 
f:CONOMIC DISCLOSURE STATEMENT AND Af EIDAVI I 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERT IFJCA flON 

fhis Appendix is lo be compleled only by an Applicani lhat is completing this EDS as a "contraclor" as 
defined in MCC Section 2-92-385. That section, vvhich should be consulted (vv vv vv. a m 1 e g a 1. c o iii), 
generally covers a parly lo any agreement pursuanl to which they: (i) receive Cily ofChicago funds in 
consideration Ibr services, vvork or goods provided (including for legal or other professional services), 
or (ii) pay the Cily money for a license, grant or concession allowing them lo conduct a business on 
City premises. 

On behalfof an .A[)plicanl lhal is a contraclor pursuanl lo .MCC Seciion 2-92-385, I hereby cerlify that 
the Applicant is in compliance vvilh MCC Section 2-92-385(b)( 1) and (2), vvhich prohibil: (i) screening 
job applicanls based on their wage or salary hislory, or (ii) seeking job applicants' wage or salary 
hislory from currenl or Ibrmer employers. I also cerlify lhal the Applicant has adopted a policy tliat 
includes those prohibilions. 

i: j Yes 

[ ] No 

[x] N/A - 1 am nol an Applicani that is a "conlraclor' as defined in MCC Section 2-92-385. 

fhis certification shall serve as the affidavit required by MCC Section 2-92-385(c)( I). 

Ifyou ciiecked "no'' lo the above, please explain. 
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C I T Y O F CHIC AGO 
E C O N O M I C D I S C L O S U R E STA 1 EM 1<:NT 

AND AEEIDAVIT 

S E C T I O N I -- G E N E R A L INFORMA H O N 

A. Legal name oflhe Disclosing Parly submitting this EDS. Include d/b/a/ ifapplicablc: 

361h and Slale ELC 

Check ONE ofthe following three boxes: 

Indicate whelher the Disclosing Party submitting this EDS is: 
1. |Xl the Applicant 

OR 
2. I ] a legal enlily currently holding, or anticipaled to hold vvithin six months after Cily acfion on 

the contracl, transaction or olher undertaking lo vvhich this EIDS pertains (referred lo belovv as the 
"iVlattcr"), a direct or indirect inlerest in excess of 7.5% in the Applicant. Stale the Applicant's legal 
name: 

OR 
3. [ "I a legal entity wilh a direct or indirecl right ofcontrol ofthe Applicant (see Seciion 11(B)(1)) 

Slate the legal name oflhe entity in which the fDisclosing Party holds a right ofcontrol: 

411 S Wells Sl 
13. fkisiness address ofthe Disclosing Party: Suiie 400 

ChicaRO, If. 60607 
fJniled Stales 

C. felephone: 312-274-8200 fax: Email: 

D. Name of coniacl person: Pen v Vieiii 

1:-. I'ederal Employer Identification No. ( i fyou fiave one): 

f . 13rief description ofthe Malter to vvhich this EDS pertains. (Inelude project number and localion of 
property, ifapplicablc): Allocation ol "I'lF, 'fax Exenipi Bonds and IDonalKin 1 ax Cicrlits from ilie Cily of 

Chicago Depai lnient of Housing for llic devolopmoiil of Park Boulevard 3I.J al 
4_1 VV. 36lh Street and 42 W. 37lh Slioel. Cliicago. 1 f, 60616. - _ _ 

G. Which City agency or department is requesting this EDS? [)EPAfff .MENT OF HOUSING 

Ifthe Mauer is a contracl being handled by the City's IDepartmenl ofProcurement Services, please 
complete the follovving: 

Specification // and Conlract // , 
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S E C T I O N II - D lSCLOSLiRE O F OVVNERSHIP I N T E R E S T S 

A. NATURE Of THf; DISCEOSING PARTY 

1. Indicale the nalure oflhe Disclosing Parly: 
[ I Person |X] Liniited liabilily company 
I I Publicly regislered business corporation [ ] Liniited liability partnership 
I" ] Privately held business corporation [ J .loinl venture 
[" ] Sole proprielorship | J Not-lbr-profil corporalion 
I j General partnership (Is the nol-for-profil corporalion also a 501(c)(3))? 
[ I Limiled parlnership | j Yes | j No 
I" ] 'frust [ ] Olhcr (please specify) 

2. For legal entities, the stale (or foreign country) of incorporation or organizalion, ifapplicablc: 

Illinois 

3. Eor legal enlilies not organized in the State of Illinois: ITas the organization registered lo do 
business in the State ofl l l inois as a foreign enlily? 

I JYes [ J N o [X] Organized in Illinois 

B. IF ITTE DISCLOSfNG PARTY IS A Lf-GAL ENTLfY: 

1. Lisl belovv the full nanies and titles, ifapplicablc, ofi (i) all executive ofilcers and all directors of 
the entity; (ii) Ibr not-for-profit corporations, all members, il'any, vvhich are legal entities ( i f there 
are no such members, write "no members which are legal entities"): (iii) for tnists, estates or other 
similar entities, the trustee, execulor, adminislrator, or similarly situated parly; (iv) for general or 
limited partnerships, liniited liability companies, limited liability partnerships or jo i i i l ventures, 
each general partner, managing member, manager or any other person or legal eniiiy ihal direelly or 
indirectly conirols the day-io-day managemenl of liic ApiTlic;.inl. 

iNO'f E: Each legal enlily lisled belovv must submil an EDS on ils own behalf. 

Name Litle 
fhe Inleii'aiili Flousing IDcvelopmenl Corporation ofChicago Managei 

2. Please provide the I'ollowing informalion concerning each person or legal cniily having a direct or 
indirect, current or prospective (i.e. within 6 monlhs after City aclion) beneficial interest (including 
ovvnership) in excess of 7.5% ofthe Applicant. Examples ofsuch an interest include shares in a 
corporalion, partnership inleresl in a parlnership or joinl venture, interest ol'a member or manager in a 
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limiled liability company, or interest ofa beneficiary ofa trust, estate or oilier similar entity. Ifnone. 
state "None." 

NOTE: Each legal enlity listed belovv may be required to submit an EIDS on ils own behalf. 

Name Business Address Percenlage Interesi in the .Applicant 

'fhe Inlerl'ailh flniisinP 4_! I S Wells St 100-0% 

Development Corporation Suite 400 
of ChicaRO 

Chicago, If. 60607 
LJnited Stales 

S E C riON III - INCOME OR COMPENSATION PO, OR OWNERSHIP BY, C I T Y E L E C T ED 

O E F I C I A L S 

Flas the Disclosing Parly provided any income or compensation lo any City elecied official during the 
12-month period preceding the dale ofthis EDS? [ ] Yes [X] No 

Does the IDiselosing Party reasonably expecl to provide any income or compensation to any City 
elecied official during the 12-monlh period Ibllowing the dale of i l i is EDS? [ "| Yes [X| No 

I f "yes" to cither ofthe above, please idenlify below the nanie(s) ofsuch City elecied official(s) and 
describe such income or compensalion: 

Does any City elected official or, lo the besl oflhe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domeslic parlner, have a financial inleresl (as defined in 
Chapter 2-156 oflhe Municipal Code ofChicago ("MCC")) in the IDiselosing Parly? 

[ j Yes [Xj N(j 

If "ves." please idenlify below lhe nanie(s) ofsuch City elected olTicial(s) and-'or spousc(s).-'d(.Mnesiic 
pai'inci"(s) and describe the financial inicresl(s). 

SE( TION IV -- D I S C L O S U R E O F SUBCONT R A C T O R S AND O T H E R RETAlNfT) P A R T I E S 

fhe Disclosing Party musl disclose the name and business address ofeach subcontractor, allorney. 
lobbyisi (as defined in MCC Chapter 2-156), accounlanl, consultant and ;inv other pers(.>n or enlity 
whom the Disclosing Party has relained or expecls to retain in connection wiih the iMalter. as vvell as 
the nalure oflhe relationship, and the tolal amount oflhe lees paid or estimated lo be paid. The 
Disclosing l^:irly is not required to disclose employees who are paid solely through the Disclosing 
Parly's regular payroll. If the Disclosing Parly is uncertain whether a disclosure is required under this 
Seciion, the Disclosing Party must eilher ask the Cily vvhelher disclosure is required or make the 
disclosure. 
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Name (indicale whelher Business f^elalionship lo Disclosing Partv Fees (jrielicate whether 
retained or anticipaled Address (subcontractor, attorney. paid or estimated.) NO'fE: 
lo be retained) lobbyisi, ele.) "hourly rale" or "t.b.d." is 

nol an acceptable response. 
'I'i.RorLaw 220 North Green Street Attorney •'hi00,000 Esliniau.-d 

Relained CliicaRO. IL 60607 

United Stales 

(Add sheets i f necessary) 

I j (Ticck here ifthe Disclosing Party has not retained, nor expects to relain, any such persons or enlilies. 

S E C T I O N V - C E R r iFICAT IONS 

A. COURT-OflDERLD CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business enlilies that conlracl with ilie Cily musl 
remain in compliance vviih their child support obligations Ihroughoul the contract's lerm. 

ITas any person who directly or indireclly ovvns 10%) or more oflhe Disclosing Parly been declared in 
arrearage on any child support obligations by any Illinois courl of compelenl jurisdiclion? 

[ j Yes [ j No [Xj No person directly or indirectly owns 10%) or more ol'lhe f)isclosing Parly. 

I f 'Yes ," has the person entered into a court-approved agreement for payment ofa l l support owed and 
is the person in compliance vvilh lhal agreement? 

I. J Yes [ j No 

B. FURTHER CER FIFICATIONS 

1. ' I lilis paragrapli i applies oni) i f lhe Matlcr is a conlracl being handled l i \ ihc ( i iv ' : , i')i.'|')aninenl of 
Procurement Services.j In the 5-year jieriod preceding the date ofthis F.DS. neither ihc Disclosing 
Parly nor any .-'Mfiliated Enlily [see definition in (5) belowj has engaged, in ct)nnecti()n wiih the 
performance t)l';iny public conlract. the services ofan inlegrily monitor, independenl privale sector 
inspector general, or inlegrily compliance consultant (i.e., an individual or entily wilh leg;-il. audifing. 
investigative, or i.Uher similar skills, designated by a public agency to help the agencv moniii.^r the 
activity of specified agency vendors as well as help the vendors reform their business praciices so they 
can be considered for agency conlracls in the future, or continue vvith a contract in progress). 

2. 'fhe Disclosing Parly and its .Affiliated Entities are not delinquent in the paymenl ofany fine. fee. 
lax or other source of indebtedness owed to the City ofChicago. including, but nol limiled lo. water 
and sewer charges, license fees, parking lickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the paymenl ofany tax administered by the Illinois Department of Revenue. 
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3. 'fhe Disclosing Parly and, iflhe Disclosing Party is a legal enlity, all ofthose persons or entities 
identified in Seciion 11(B)(1) ofthis EDS: 

a. are nol presenlly debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transacLit)ns by any federal, slate or local unit of governmenl; 

b. have nol, during the 5 years before the dale ofthis EDS, been convicted ofa criminal offense, 
adjudged guilly, or had a civil judgment rendered againsi them in conneclion vvith: obtaining, 
atiempting to obtain, or performing a public (federal, slate or local) transaction or contracl under a 
public transaction; a violalion of federal or slale antitrust statutes; fraud; embezzlement; tiieft: forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. arc not presentlv indicted for. or criminally or civilly charged by, a govcrnmenuil entily (federal, 
slate or local) vvith conuiiilting any ofthe ofienses sel forth in subparagraph (b) above; 

d. have nol. during the 5 years before the date ofthis EDS, had one or more public Iransaclions 
(federal, slate or local) terminated for cause or default; and 

e. have nol, during the 5 years before the dale ofthis EDS, been convicied. adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil aclion, including aclions concerning 
environmental violations, insliluled by the City or by the federal government, any stale, or any other 
unil of local government. 

4. T'he Disclosing Parly undersiands and shall comply wilh the applicable requirements of MCC 
Chaplers 2-56 (Inspector General) and 2-156 (Governmental Elhics). 

5. Certificalions (5). (6) and (7) concern: 
• the DisclosingParty; 
o any "C(,)niraclor" (meaning any contraclor or subconlraclor used by the Disclosing Party in 
connection with the Matter, including but nol limited lo all persons or legal entities disclosed 
under Section IV, "IDisclosure of Subcontractors and C)ther Retained Parlies"): 
a any "Afilliaied fj i t i tv" (me:ining a person orentity thai, directly or indireclly: conirols ihe 
Disclosing Pariv', is cciiilrolled bv the IDiselosing Parly, or is, wiih the Disclosing Party, under 
common conlrol of anolher [.lersoii or entily). Inilicia ofcontrol include, without limitalK.in: 
interlocking managenient or ovvnership; identily of inleresls among family members, shared 
facilities and equipment; common use of employees; or organizalion ofa business entily following 
the ineligibility of ;-i business entity to do business vvilh federal or slate or local government, 
including the C'ily. using substantially the same management, ownership, or principals as lhe 
ineligible entily. With respect lo Contractors, the lerm .Affiliated Entily means a person or entity 
that directly or indireclly controls the Contractor, is controlled by il, or, vvith lhe Conlraclor. is 
under common control of anolher person or enlily; 
• any responsible ofilcial ofthe Disclosing Parly, any Conlraclor or any Affilialed Enlily or any 
olher official, agenl or employee ofthe IDiselosing Party, any C'onlracior or any Affilialed Emily, 
acling pursuant to the direction or aulhorizalion ofa responsible official ofthe Disclosing l^ariy. 
any Contraclor or any Afilliated fj i t i ty (collectively ".Agents"). 
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Neither the IDiselosing Pany. nor any Conlractor. nor any Affiliated F'ntity of either the IDiselosing 
Parly or any Contractor, nor any Agents have, during the 5 years before the dale ofthis EDS, or, with 
respecl lo a Contractor, an Affilialed Entity, or an Affiliated fTilily ofa Contractor during the 5 years 
before the dale ofsuch Contractor's or Affilialed Enlily's contracl or engagement in conneclion vvith the 
Matter: 

a. bribed or allempled to bribe, or been convicted or adjudged guilty of bribery or allempling to bribe, 
a public officer or employee oflhe Cily, the State oflllinois, or any agency oflhe federal government 
or ofany stale or local governmenl in the Uniled Stales of America, in lhat officer's or employee's 
official capaciiy; 

b. agreed or colluded vvith other bidders or prospective bidders, or been a parly to any such agreenient, 
or been convicted or adjudged guilly of agreement or collusion among bidders or prospective bidders, 
in reslrainl of freedom of compelition by agreement lo bid a fixed price or otherwise; or 

c. made an admission ofsuch conducl described in subparagraph (a) or (b) above that is a malter of 
record, bul have not been prosecuted for such conduct: or 

d. violated lhe provisions referenced in MCC Subseclion 2-92-320(a)(4)(Contracls Requiring a FLise 
Wage); (a)(5)(Debarment Regulations): or (a)(6)(Minimum Wage Ordinance). 

6. Neiiher the Disclosing Party, norany .Affiliated Enlily or Conlractor, or any oflheir employees, 
officials, agenls or partners, is barred from contracting vvith any unil of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rolaling in violafion of 720 ILCS 5/33f';-4; or (3) any similar offense ofany slate or oflhe United 
States of America lhal contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neiiher the Disclosing Party nor any .-Affiliated Entity is lisled on a Sanctions List mainlained by the 
Uniled Stales Deparlmenl of Commerce. Slale, or'freasury, or any successor federal agency. 

8. IFOR APPLICAN'F ONLY| (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1 23. Article I for appliciibiliiy nnd defined lermsj oflhe Applicani is currenlly indicic;.! or 
charged vvilh, or has admiiied guilt of, or has ever been convicied of, or placed under supervision for. 
any criminal offense involving aclual, allempled, or conspiracy to commit bribery, thefi. fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe Cily or any "sisler agency"; and (ii) 
the Applicant understands and acknowledges lhat compliance vviih Arlicle 1 is a continuing requiremenl 
for doing business wiih the Cily. NO'fE: If MCC Chapter 1-23, Article I applies lo the .-'\pplicanl. that 
Article's permanenl compliance timeframe supersedes 5-year compliance timeframes in this Seciion V. 

9. [FOR APPLICANT' ONLYJ fhe Applicant and its .Affiliated Entities vvill not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
Sysiem for Award Managemenl ("SAM"). 

10. |FOr< ..APIM.ICAN'F ONLYJ The ./-\pplicant vvill obtain from any contraclors/subcontractors hired 
or to be hired in conneclion wiih the .Vlatter certifications equal in form and substance lo those in 
Certifications (2) and (9) above and will not. without the prior written consent oflhe City, use any such 
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contraclor/subconlraclor that does noi provide such cerfifications or that the Applicani has reason to 
believe has nol provided or cannol provide irulhful cerlificalions. 

11. Iflhe Disclosing Party is unable lo cerlify to any ofthe above statements in this Part B (I''urlhcr 
Cerlificalions), the Disclosing Party musl explain belovv: 

Iflhe lelters "NA," the word "None," or no response appears on the lines above, il vvill be conclusively 
presumed that the Disclosing Party cerlified lo the above statements. 

12.'fo the best oflhe Disclosing Party's knowledge afier reasonable inquiry, the following is a 
complete lisl ofall current employees oflhe Disclosing Parly who were, al any lime during the 12-
iiionth perit)d preceding the date ofthis LIDS, an employee, or elecied or appointed official, ofthe City 
ofChicago (ifnone. indicate wilh "N/A" or "none"). 

None 

13.'fo the besl oflhe Disclosing Party's knowledge after reasonable inquiry, the follovving is a 
complele lisl ofall gifts that the Disclosing Party has given or caused lo be given, at any lime during 
the 12-month period preceding the execution date ofthis EDS, lo an employee, or elecied or appointed 
official, oflhe City ofChicago. For purposes ofthis slalement, a "gifi" does nol include: (i) anylhing 
made generally available lo City employees or lo the general public, or (ii) food or drink provided in 
the course of oftlcial Cily business and having a retail value of less than S25 per recipient, or (iii) a 
polilical conlribulion otherwise duly reporied as required by lavv (ifnone, indicale vvilh "N/.A" or 
"none"). As to any gift listed belovv, please also list lhe name oflhe City recipient. 

None 

C. CfTClTFlCATION OF S FA I LS AS FINANCIAL INSTITU flON 

1. T he IDiselosing Parly certifies lhat the IDiselosing Party (check one) 

[ J is [XJ is nol 

a "financial institution" as defined in MCC Seciion 2-32-455(b). 

2. Iflhe Disclosing Parly IS a financial instilulion. then the Disclosing Party pledges: 

"Wc are not and vvill not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge lhal none ofour afilliaies is. and none of them will become, a predalory lender as defined in 
MCC Chapler 2-32. We understand that becoming a predatory lender or becoming an affiliate ofa 
predalory lender may result in the loss ofthe privilege ofdoing business wiih the City." 
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Ifthe Disclosing Parly is unable to make this pledge because il or any ofits affiliates (as defined in 
MCC Seciion 2-32-455(b)) is a predalory lender within the ineaning of .VlCC Chapter 2-32. explain 
here (altach additional pages if necessary): 

Ifthe lellers "NA," the word "None," or no response appears on the lines above, il vvill be 
conclusively presumed lhal the fDisclosing Parly cerlified to the above statements. 

D. CERTIEICATION REGARDING FINANCIAL IN FLRLS'f IN CITY BLISINESS 

Any words or lerms defined in MCC Chapler 2-156 have the same meanings if used in ihis Part ID. 

1. In accordance vvith MCC. Secfion 2-1 56-1 10: fo the best of the Disclosing Parly's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany olher person or enlity in the Matier? 

[ ] Ycs [Xj No 

NO'fE: Ifyou checked "Yes" to Item D( 1), proceed lo Items D(2) and 1D(3). Ifyou checked "No" 
lo Item D(l'), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuanl to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial inleresl in his or her own name or in the name ofany 
olher person or entily in the purchase ofany property that (i) belongs lo the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process al the suit of die Cily (collectively, 
"City Properly Sale"). Compensalion for property taken pursuant lo the Ciiy's eminent domain 
power does nol conslilule a financial intcresl witliin the meaning ofthis Part ID. 

IDoes the Mailer involve a City Properly Sale? 

[ J Yes [ J No 

3. Ifyou checked "Yes" to Item 1D(1). provide the names and business addresses ofthe City officials 
or employees having such Ilnancial interest and identify the nature oflhe financial inlerest: 

Name fkisiness Address Nalure of Financial Interesi 

4. The Disclosing Party further certifies lhai no prohibiied financial inleresl in the iVlatler will be 
acquired by any Cily official or employee. 
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E. CERFIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check eilher (1) or (2) belovv. Iflhe IDiselosing Party checks (2). the IDiselosing Party 
must disclose belovv or in an attachment to this EIDS all informalion retiuired by (2). Failure to 
comply vvilh these disclosure requirements may make any contract entered into with the Cily in 
connection vvith the Matter voidable by the City. 

X _ l . T'he Disclosing Party verifies lhat the Disclosing Party has searched any and all records of 
the Disclosing Parly and any and all predecessor enlilies regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders lhal provided coverage for damage to or injury or death oflheir slaves), and 
Ihc IDiselosing Parly has found no such records. 

_ 2. "fhe Disclosing Parly verifies that, as a result of conducling lhe search in slep (1) above, the 
Disclosing Parly has Ibund records of inveslmenis or profits from slavery or slaveholder insurance 
policies. The Disclosing Parly verifies that the following constitutes full disclosure ofall such 
records, includina the names ofany and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MAT TERS 

NO PE: Ifthe Matlcr is federally funded, complele this Seciion VI. Ifthe Vlatter is not 
federally funded, proceed to Secfion Vl l . For purposes ofthis Seciion VL tax credits allocated by 
the City and proceeds of debl obligations oflhe Cily are nol federal funding. 

A. CERflFICATION RLGARDING EOBBYING 

1. List belovv the names ofall persons ov enlilies registered under the I'ederal Lobbying 
Disclosure .Act of 1995, as amended, who h;!ve made lobbying eontacis on belialf of ihc Disclosing 
Parly vviih respecl lo the Vlalter: (Add sheets if necessary): 

None. 

(If no explanation appears or begins on the lines above, or iflhe leticrs "NA" or ifthe word "None" 
appear, it vvill be conclusively presumed lhal the Disclosing Parly means that NO persons or entities 
registered under the Lobbying Disclosure .Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Parly vviih respecl lo lhe Matier.) 

2. T'he Disclosing Parly has nol spenl and vvill not expend any federally approprialed funds lo p;iy 
any person or enlity lisled in paragraph A( 1) above for fiis or her lobbying activities or lo pay any 
person or enlity lo influence or allempt to iniluence an officer or employee ofany agency, as defined 
by applicable federal lavv. a member of Congress, an officer or emplov ee of Congress, or an employee 
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ofa member of Congress, in connection witli the award ofany federally funded conlracl. making any 
federally I'unded granl or loan, entering into any cooperalive agrecmenl, or lo exlend, conlinue, renew, 
amend, or modify any federally funded contracl, grant, loan, or cooperative agreement. 

3. The Disclosing Parly vvill submit an updated cerlillealion at the end ofeach calendar quarter in 
vvhich there occurs any event lhat materially affecls the accuracy oflhe slatemenls and informalion sel 
forth in paragraphs A( l ) and A(2) above. 

4. 'fhe Disclosing Parly cerlifies lhal eilher: (i) it is nol an organization described in section 
501(c)(4) oflhe Internal Revenue Code of 1986; or (ii) il is an organization described in section 
501(c)(4) oflhe Internal Revenue Code of 1986 bul has nol engaged and vvill not engage in "Lobbying 
Activities." as lhal term is defined in the L.obbying IDisclosure Acl of 1995, as amended. 

5. Ifthe Disclosing Party is the .Applicant, the Disclosing Party must oblain cenifications equal in 
form and substance lo paragraphs A(l) Ihrough A(4) above fixim all subconlractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration oflhe Vlatler and musl make such cerlificalions promplly available lo the (Tly upon request. 

B. CERTlFICAflON REGARDING 1':QUAL EMPLOYMENT OPPORl'UNffY 

Iflhe Matter is federally funded, federal regulalions require the Applicani and all proposed 
)conlractor 

ncROlialions. 
subconlractors to submit the following informalion vvilh their bids or in writing al the outset of 

Is the Disclosing Parly the Applicani? 
(XI Yes ^ ' [ J No 

If'Yes," answer the tliree quesfions below: 

1. flave you developed and do you have on file affirmative aclion programs pursuant lo applicable 
federal regulalions? (See 41 CFR Pan 60-2.) 

I' 1 V « [X;| No 

2. Flave you filed vvilh the .loinl Reporting Commillee, the IDirector ofthe Office of Federal Conlract 
Compliance Programs, or the Equal Employment Opporlunily Commission all reporis due under tlie 
applicable filing requirements? 

[ J Yes [ J No [X] Reports not ret|iiired 

3. ITave you parlicipaled in any previous contracts or subcontracls subject lo lhe 
equal opportunity clause? 

[ ] Yes ' [XI No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
Disclosing Parly .-A.pplicant has no employees. 
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SECTION VII - EURTHER ACKNOWLEDGMENTS AND CER I I LIGATION 

'fhe Disclosing Parly undersiands and agrees that: 

.A. 'fhe certificalions, disclosures, and acknowledgments contained in this FTDS will become part ofany 
contracl or olher agreemenl between the Applicant and the City in connection vvith the Malter. whether 
procurement, Cily assistance, or other City aclion, and are material inducements to ihe City's execution 
ofany conlracl or laking other action vvilh respecl lo the Mailer, fhe Disclosing Parly understands that 
it musl comply vvilh all stalutes, ordinances, and regulalions on which this EDS is based. 

1.3. Fhe City's Governmental Ethics Ordinance, VlCC Chapler 2-156, imposes certain duties and 
obligations on persons or enlilies seeking City contracts, vvork, business, or Iransaclions. fhe I'uil lexl 
ofthis ordinance and a training program is available on line al w vv w. c i I v t) fc h i c a R ii. o r e/1:' l h i c s, and may 
also be obtained from the Ciiy's Board of Ethics, 740 N. Sedgwick St., Suile 500, C'hicago, IF 60610, 
(3 1 2) 744-9660. fhe Disclosing Parly must comply fully with this ordinance. 

C. Iflhe Cily determines thai any informalion provided in this EDS is false, incomplete or inaccurate, 
any conlracl or olher agreemenl in connection wilh which il is submilled may be rescinded or be void 
or voidable, and the Cily may pursue any remedies under the conlract or agreement (if nol rescinded or 
void), al law, or in equity, including terminating die Disclosing Parly's participation in the Matter 
and/or declining to allow the IDiselosing Party to participate in olhcr Cily iransactions. Remedies at 
law for a false stalement of material fact may include incarceralion and an award lo the Cily of treble 
damages. 

D. It is the City's policy lo make this document available lo the public on ils Internet sile and/or upon 
requesl. Some or all oflhe information provided in, and appended lo. this f'TDS may be made publicly 
available on the Internet, in response lo a Freedom of InJormation .Act request, or olhervvise. 13y 
completing and signing this FTDS, the Disclosing Parly waives and releases any possible righls or 
claims vvhich it may have against the City in connection wiih llie public release of informalion 
conlaincd in this ITDS and also aulhorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

F]. Fhe informalion provided in this EIDS must be kept current. In the eveni (.)f cliaiigcs. lhe f.)isclosing 
Parly nnisi siippleiiieni this EDS u|.) lo tlic time the C'ily takes aclion on lhe Vlaiier. ll'the Vlaiier is a 
conlracl being handled by lhe Ciiy's Depariment of Procurement Services, the Disclosing Parly musl 
update this EDS as the contract requires. NO'ff^: Wiih respecl lo Matters subjecl lo .MCC Chapter 
1-23, Article 1 (imposing PERMANENT' INELIGIBILITY for cenain specified offenses), the 
inibrmalion provided herein regarding eligibilily musl be kepi current for a longer period, as required 
by MCC Chapter 1-23 and Seciion 2-154-020. 
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C E R T I E I C A T I O N 

Under penalty ofperjury, the person signing below: (1) warrants lhai heVshe is authorized to execule 
tliis EIDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all, 
cerlillcalions and slatemenls conlained in this EIDS, and all applicable .Appendices, are true, accuraie 
and complete as oflhe dale furnished to the Cily. 

36th and Stale LLC / j _, / 
eWal ilaniJ of f)isclo\inu, Parlv) 

" •' r r r ' 
'rim or I vhe ex-avij 

IU' 
'^ign hert| 

Perrv Vietti 
(Print or type name ofperson signing) 

President ofThe Interfailli Housmu Development Corporation ofChicago, its sole mcinhcrand sole manager 
(Prinl or lype litle ofperson signing) 

Signed and svvorn lo belbre me on (date) 

at ,._C(wk _ _ Coiinly, 

August y y , 202 I 

••^ly^ 
Notary^^ibli(| 

^ i " ^ i<rhilT> ,d l l 

--HOWARD PIGGEE 
Official Seal 

Notary Publ ic-State of Illinois 
I My Commission Expires Aug 20 2024 

C (.) 111 m i s s i o n ex J l i re s: 
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CITY OE CHICAGO 
ECONOMIC DISCLOSURE ST A 1 EMENT AND AEEIDAVI I 

APPENDIX A 

EAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMEN r HEADS 

TTiis Appendix is to be completed only by (a) the Applicant, and (b) any legal entity vvhich has a 
direct ownership interest in the Applicant exceeding l.SVo. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under VlCC Seciion 2-154-01 5. lhe Disclosing Parly must disclose vvhelher such Disclosing Party 
or any "Applicable Party" or any Spouse or IDomeslic Parlner thereof currently has a "familial 
relationship" willi any elected cily official or department head. A 'Tamilial relationship" exists i f as of 
the date this FTDS is signed, the Disclosing Parly or any "Applicable Party" or any Spouse or Domeslic 
Partner thereof is related lo the mayor, any alderman, the city clerk, the city treasurer or any city 
departmenl head as spouse or domeslic parlner or as any oflhe following, whetiier by blood or 
adoption: pareni, child, brother or sisler, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughtcr-in-law, stepfather or stepmother, stepson or 
Slepdaughler, stepbrother or stepsister or half-brother or half-sisler. 

"Ap]ilicable Party" means (1) all execulive officers oflhe Disclosing Parly listed in Section 
II.B.l.a., ifthe Disclosing Parly is a corporation; all partners oflhe Disclosing Parly, iflhe Disclosing 
Party is a general parlnership; all general partners and limited partners oflhe Disclosing Parly, ifthe 
Disclosing Parly is a limited parlnership; all managers, managing members and members ofthe 
Disclosing Parly, ifthe Disclosing Party is a limited liabilily company; (2) all principal officers oflhe 
Disclosing Parly; and (3) any person having more lhan a 7.5% ovvnership inleresl in the Disclosing 
Party. 'T'rincipal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secreiary of a legal entity or any person exercising similar authority. 

ID(,K's the Disclosing Party or any "Applicable Parly" or any Spouse or Domeslic Partner ihereol 
currenlly fiave ;i "iainili;.il relalionship" willi an elecied cily official or depariment he;Ki'-' 

[ J Yes [X| No 

Ff yes, please identify belovv (1) the name and lille ofsuch person, (2) the narne ol'lhe legal enlily lo 
wiiich such person is connected; (3) the name and lille oi'the elected cily official or deparlmenl liead lo 
vvhoni such person has a familial relalionship, and (4) the precise nalure ofsuch familial relalionship. 
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CI fV OF CHICAGO 
ECONOMIC DISCLOSURE ST AT EMENT AND AEEIDAVI I 

APPENDIX B 

Ii UIL DIN G COD E S CO E E LA VV/P RO \ i L l i M LANDLORD C ERE] EI CATI O N 

Fhis Appendix is lo be compleled only by (a) the Applicant, and (b) any legal enlily wliicli has a direcl 
ownership interesi in the Applicani exceeding 7.5% (an "Ovvner"). It is nol lo be completed by any 
legal enlily vvhich has only an indirecl ovvnership interest in the Applicant. 

1. Pursuanl lo MCC Section 2-154-010, is the Applicant or any Ovvner identified as a building code 
scotTlavv or problem landlord pursuanl lo MCC Seciion 2-92-416? 

[ J Yes [Xi No 

2. Iflhe .Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofilaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ J No [Xj The Applicant is not publicly iraded on any exchange. 

3. I f yes lo (1) or (2) above, please idenlify below the name ofeach person or legal cniily identified 
as a building code scofllaw or problem landlord and the address ofeach building or buildings to which 
the pertinent code violalions apply. 

NO f APPLICABLE 
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Cl fY OE CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AfMDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIEICAT ION 

"fhis Appendix is lo be compleled only by an Applicani lhal is completing this EDS as a •'contractor" as 
defined in .MCC Seciion 2-92-385. fhat seciion, which should be consulted (vv vv w. a iii 1 e g a 1. c o m). 
generally covers a party to any agreemenl pursuanl lo which Ihey: (i) receive Cily ofChicago funds in 
consideration for services, work or goods provided (including Ibr legal or olhcr professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
Cily premises. 

On behalf of an .Applicant tliat is a ct)nlraclor pursuant lo MCC Section 2-92-385, I hereby cerlify lliai 
the Applicant is in compliance with MCC Seciion 2-92-385(b)(l) and (2), vvhich prohibil: (i) screening 
job applicanls based on their wage or salary hislory, or (ii) seeking job applicants' wage or salary 
hislory from current or former employers. 1 also cerlify lhal the Aqiplicanl has adopted a policy lhat 
includes those prohibitions. 

[ J Yes 

[ ] No 

[Xj N/A - 1 am nol an .Applicant llial is a "contractor' as defined in MCC Seciion 2-92-385. 

This cerlifiealion shall serve as the affidavit required by MCC Section 2-92-385(c)( 1). 

If you checked "no" to the above, please explain. 
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THE INTERFAITH 
HOUSING 

DEVELOPMENT 
CORPORATION OF 

CHICAGO 

02021-4192 



C I T Y O F C H I C A G O 
I :C (DN O M I C DI sc: LOSU R E S f A f I : M E N T 

AND A F E I D A V I T 

SECT ION I - G E N E R A L INEORMATION 

A. Legal name oflhe Disclosing Parly submitting this Î IDS. Include d/b/a/ ifapplicablc: 

The Inlerl'ailh flousing Development Corporalion ofChicago 

Check ONE ofthe following three boxes: 

Indicale vvhelher the Disclosing Parly submitting this I'̂ DS is: 

1. [ J the Applicani 
OR 

2. [xl ti legal enlily currenlly holding, or anticipated lo hold within six monlhs after City action on 
the conlract, transaction or other underlaking lo which this EDS pertains (referred to below as the 
"Mailer"), a direcl or indirecl inlerest in excess of 7.5% in the Applicant. Slate the .Applicant's leaal 
name- 36ih and Slale LLC 

OR 
3. [Xj a legal enfity vvilh a direct or indirecl right ofcontrol of lhe Applicant (see Section 11(B)(1)) 

Slale the legal name ofthe entity in vvhich the fDisclosing Parly holds a right ofcontrol: 
36lh and Stale U X 

B. Business address oflhe IDiselosing Party: ^11 S VVelLs St, Suile 400 

Chic:ago, IE 60607 

Uniled Slales 

C. Telephone: 312 274-8200 Fax: 312-274-0292 _ Email: 

ID. Name of conl.'.ict person: Pi-iriy Vietii 

'"ederal F'.mplover Idenii ficalion No. ( i fyou have t)ne): 

F. Brief description ofthe Matier lo vvhich this EDS pertains. (Include project number and location of 
properly, ifapplicablc): Alloealion ol "I'lF, Tax Exempl Bonds and Donation 'fax Crediis from 

lhe Cily ofChicago Deparlmenl of Flousing for lhe development of Park ISoiilevard ,313 ai 41 VV 36ih Siieel 

and 42 W. 37th Siicci, Chicaoo. If. 60616. 

G. Which Cily agency or department is requesting this EDS? DEPAR'f.MENT OF HOUSING 

Iflhe Vlatter is a contracl being handled by the Ciiy's Deparlmenl of Procuremenl Services, please 
complete the following: 

Specificalion // and Conlract ii 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERES I S 

A. NATURE OF FITE DISC1.TDSING PARTY 

1. indicate the nature oFlhe Disclosing Parly: 
[ JPerson [ J F,imiled liability company 
[ J Publicly registered business corporalion [ J Limiled liability partnership 
[ J Privately held business corporation | J Joint venture 
[ J Sole proprietorship [XJ Not-for-profit corporalion 
[ J General partnership (Is the not-for-profit corporalion also a 501(c)(3))'.' 
[ j Limiled partnership [X| Yes [ J No 
[ JTrust [ J Olher (please specify) 

2. For legal entities, the stale (or foreign country) of incorporation or organization, ifapplicablc: 

I l l l O l S 

3. For legal entities not organized in the Slate oflllinois: Elas the organizalion registered lo do 
business in the State oflllinois as a foreign entily? 

[ I Yes I \ No [X] Organized in Illinois 

B. IF THE IDISCLOSING PARfY IS A LEGAL EN'LEfY: 

1. Lisl belovv the full nanies and titles, ifapplicablc, of: (i) all execulive officers and all direclors of 
the enlily; (ii) for not-for-profit corporations, all inembers, ifany, which are legal entities (if there 
are no such members, write "no members vvhich arc legal entities"); (iii) for trusts, estates or olher 
similar entities, the trustee, executor, adminislrator, or similarly silualed parly; (iv) for general or 
limited partnerships, lirnited liability companies, liinited liability partnerships or joint ventures, 
each general parlner, managing member, manager or any other person or legal entity lhat directly or 
indirectly conirols the diiy-io day uKinagement of llie .-Applicant. 

NOT'E: "Each legal entily listed belovv musl stibmil an EfDS on its own behalf. 
. M I . Chiicnci.^ I.. Si i i i l l i Clmir 

ame ,, ,,. . liile 
.Vlr. I ci'i y V- ii.Ml] l'r(-:.SKk:iU 

No iiicinbcjs winch Ivg.il i:niiiii.:.s Calvin I loliiios Sccrouiry 
Ms. EIr/.aU.'ih Lcc 

.Vll li'iiiu'S C11 ri.sii.iJi 

.Ml" Slijvc; Sh.'ivkin 

_V1 -S. Barb,iia Sli.'ivv 

Melvin Bi".'HlK":y 

2. Please provide the following information concerning each person or legal entity having a direcl or 
indirecl, currenl or prospective (i.e. vvithin 6 months after Cily aclion) beneficial interesi (in.chiding 
ovvnership) in excess of 7.5% oflhe Applicant. Examples ofsuch an inlerest include shares in a 
corporation, partnership interest in a parlnership or joinl venlure. inlerest ofa meniber or manager in a 
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limited liabilily company, or inleresl ofa beneficiary ofa lrusl, estate or olher similar entily. Ifnone, 
slate "None." 

NO'LE: F'ach legal entily listed belovv may be required to submit an 1:T)S on ils own behalf. 

Name Business Address Percenlage Interest in the Applicani 
Nono 

SECTION EU - INCOME OR COMPENSA HON IO, OR OWNERSHJP BY, CITY E L E C FED 
OFFICIALS 

ITas the FDisclosing Party provided any income or compensation lo any City elecied official during the 
12-monlh period preceding the date ol'lhis EDS? [ J Yes [X| No 

IDoes the Disclosing Parly reasonably expect to provide any incoine or compensation to any City 
elecied official during the 12-month period follovving lhe dale ofthis EDS? [ J Yes [Xj No 

If "yes" to eilher ofthe above, please idenlify belovv the name(s) ofsuch City elected official(s) and 
describe such income or compensation: 

IDoes any City elected official or, to the best oflhe Disclosing Parly's knowledge after reasonable 
inquiry, any Cily elected ofilcial's spouse or domestic partner, have a financial inlerest (as defined in 
Chapler 2-156 oflhe Municipal Code ofChicago ("MCC")) in the Disclosing Pany? 

[ I Yes [.XJ No 

If "yes," please identify below the namc(s) ofsuch Cily elected i)fficial(s) and/c.ir spoiise(s)/domesiic 
partner(s) and describe tlie rin;inei;.!l iiuei'esi(s). 

SECT ION IV - DLSCLOSURE OE SUBCON I RACTORS AND OTHER RETAINED PAR 1 IES 

The Disclosing Parly musl disclose the name and business address ofeach subcontractor, attorney, 
lobbyisi (as defined in MCC Chapter 2-1 56), accountant, consultant and any olher person or entity 
vvhoni lhe Disclosing Parly h;is retained or expecls lo relain in conneclion vvith the Mlaller. as well as 
the nalure oflhe relalionship, and the total amounl ofthe fees paid or estimaled to be paid, 'fhe 
Disclosing Party is not required lo disclose employees who are paid solely ihrough the Disclosing 
Party's regular payroll. Ifthe Disclosing Party is uncertain vvhelher a disclosure is required under this 
Section, the Disclosing Parly must either ask the Cily whether disclosure is required or make lhe 
disclosure. 
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Name (indicate vvhelher 
retained or anlieipaled 
lo be retained) 

Fkisiness Relalionship to Disclosing Party 
Address (subcontracior, allorney. 

lobbvisi, elc.) 

Fees (indicale whether 
paid or estimated.) NO'LE.: 
"hourly rate" or "l.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

[Xj Check here ifthe Disclosing Party has not relained, nor ex])ects to relain, any such persons or entities. 

SEC PION V -- CERTIEICAT IONS 

A. COURT-OR.DLRLD CTTI1...D SUPIHDR F C0M.PL1ANCE 

Under VlCC Seciion 2-92-415, subslanlial owners of business entities that contracl wilh the City nuisl 
remain in compliance wilh their child support obligalions ihrotiglioul the conlracl's term. 

ITas any person who directly or indirectly ovvns 10% or more oflhe Disclosing Parly been declared in 
arrearage on any child support obligations by any Illinois courl of competent jurisdicfion? 

[ J Yes [ J No [Xj No person directly or indireclly ovvns 10% or more oflhe Disclosing Parly. 

If "Yes," has the person entered inlo a court-approved agreement for payment ofall support owed and 
is the person in compliance wilh lhat agreement? 

[ J Yes [ J No 

B. FURTI IER CERTIFICATIONS 

1. [ Fhis paragraph 1 a|)plies (.mly ii'lhe Mailer is a coiiiiaci being handled by llie Ciiy's IDeparlmeiit of 
Procurement Services.J In Ihe 5-year peiK.ui preceding the date ofthis EIDS, neiiher the Disclosing 
Parly nor any .Affiliated Entily [see definition in (5) belowj has engaged, in connection vvith the 
performance ofany public conlract, the services ofan inlegrily monilor. independent private sector 
inspector general, or inlegrily compliance consuhant (i.e., an individual or enfity vvilh legal, auditing, 
investigative, or other similar skills, designated by a public agency to iiclp the agency monitor the 
activity of specified agency vendors as vvell as help lhe vendors reform their business practices so they 
can be considered for agency contracts in the future, or conlinue vvilh a conlract in progress). 

2. The Disclosing Parly and its Afilliated Fintities are not delinquenl in the payment ofany line. fee. 
lax or olher source of indebledness owed to the Cily ofChicago. including, bul not limiled to. water 
and sevver charges, license fees, parking tickets, properly taxes and sales laxes, nor is the Disclosing 
Parly delinquenl in the payment ofany lax adminislercd by the Illinois Department of Revenue. 
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3. 'The Disclosing Parly and. iflhe Disclosing Party is a legal entity, all of tliose persons or enlilies 
identified in Seciion 11(B)(1) ofthis E1".)S: 

a. are nol presenlly debarred, suspended, proposed for debarment, declared ineligible or volunlarily 
excluded from any transactions by any federal, slate or local unit of gc.u'ernmenl; 

b. have nol, during the 5 years before lhe date of this EDS, been convicted ofa criminal olfense, 
adjudged guilly, or had a civil judgmenl rendered againsi Ihem in conneclion with: obtaining, 
attempting to obtain, or perfonning a public (federal, state or local) transaction or contract under a 
public transaction; a violalion of federal or slate anlilrusl statutes; fraud; embezzlement; theft; Ibrgery; 
bribery; falsification or destruction of records: niaking false statements; or receiving stolen properly; 

c. are not presently indicted for, or criminally or civilly charged by. a governmental enlity (federal. 
Slale or local) wilh commilling any oflhe olTenses sel forlh in subparagraph (b) above; 

d. have not, during the 5 years before the dale ofthis EDS. had one or more public transactions 
(i'ederal, slate or local) lerminaled Ibr cause or defaull; and 

e. have nol, during the 5 years before the dale ofthis EDS, been convicted, adjudged guilly, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, insliluted by the Cily or by the federal government, any slale, or any olher 
unil of local government. 

4. The Disclosing Parly undersiands and shall comply vvilh the applicable requiremenls of MCC 
Chaplers 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Cerlificalions (5), (6) and (7) concern: 
" the Disclosing Parly; 
• any "Contraclor" (nieaning any contractor or subconlniclor used by the IDiselosing Parly in 
conneclion wilh the Vlalter, including but nol limiled lo all persons or legal entities disclosed 
under Section IV, "IDisclosure of Subcontractors ;iii(l Other Retained Parties"); 
= any "Affiliated f-'ntily" (meaning a person or eniiiy ih;-!i. direelly or indireclly: controls the 
Disclosing Party, is controlled by the IDiselosing Party. (.)r is, vviih ihe Disclosing Pari}', under 
comnion control of anolher person or entity). Indicia ofcontrol include, without limitation: 
interlocking managemenl or ovvnership: identily of inleresls among family members, shared 
facilities and equipment; common use of employees; or organization ofa business enlity following 
the ineligibility ofa business enlity to do business vvith I'ederal or state or local government, 
including the City, using substantially the same managcmenl, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term ..Mfiliated Entily means a person or entity 
lhal directly or indireclly controls the Conlraclor, is controlled by il, or, vvith the Conlractor, is 
under comnion conlrol of anolher person or enfily; ' 
• any responsible official ofthe IDiselosing Party, any Contraclor or any Affiliated Entity .or any 
other official, agenl or employee ofthe Disclosing Parly, any Conlraclor or any Affiliated Enlity, 
acling pursuanl lo the direciion or aulhorizalion ofa responsible official ofthe Disclosing Parly, 
any Contraclor or any Affilialed Entity (collectively ".Agents"). 
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Neiiher the Disclosing Party, nor any Contractor, nor any ,A.ffiliaied f j i l i ly of cither the Disclosing 
Party or any Conlraclor, nor any Agenls have, during the 5 years before the date ofthis f'TDS, or, vvith 
respecl to a Conlraclor. an Affiliated Entity, or an Affiliated Finlity ol'a Conlraclor during the 5 years 
before the dale ofsuch Conlraclor's or Affilialed F'liilily's conlracl or engagement in connection vvilh the 
Mailer: 

a. bribed or allempled lo bribe, or been convicted or adjudged guilly of bribery or allempling lo bribe, 
a public officer or employee oflhe City, the Slale of Illinois, or any agency ofthe federal governmenl 
or ofany state or local government in the FJniled Stales of America, in lhal officer's or employee's 
ofilcial capaciiy; 

b. agreed or colluded vvilh olher bidders or prospective bidders, or been a parly lo any such agreement, 
or been convicied or adjudged guilly of agreement or collusion amc.mg bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or olhervvise; or 

c. made an admission ofsuch conducl described in subparagraph (a) or (b) above lhal is a mailer of 
record, but have not been prosecuted for such conducl; or 

d. violaled the provisions referenced in iMCC Subseclion 2-92-320(a)(T)(Conlracls Requiring a F3ase 
Wage); (a)(5)(De-barmenl Regulations); or (a)(6)(Minimuni Wage Ordinance). 

6. Neither the FDisclosing Parly, nor any Affilialed Enlily or Conlractor, or any oflheir employees, 
officials, agents or partners, is barred from contracting with any unil of slale or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violalion of 720 I LCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany slale or ofthe United 
Slales of America that contains the same elemenls as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Parly nor any Affilialed FTitity is listed on a Sanctions Lisl maintained by the 
Uniled Slales Deparlmenl of Commerce, Slate, or Freasury. or :iny successor federal agency. 

8. [FOR APPLICANT ONEYJ (i) Neither the Applicani nor any "conlrolling person" [see VlCC 
Chapter 1-23, Article I for applicability and defined leinis| oi'the .-•\pjiiic;int is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision lor, 
any criminal offense involving aclual, aliempied, or conspiracy lo etnnmit bribery, llicll. fraud, forgery, 
peijury. dishonesty or deceil against an officer or employee oflhe Cilv or any "sisler agency"; and (ii) 
the Applicani undersiands and acknowledges that compliance with Article 1 is a continuing requirenient 
for doing business vvith the Cily. NO'fE: If VlCC Cliapter 1-23, .Article I applies to the Applicant, lhal 
-Article's permanenl compliance timeframe supersedes 5-year compliance timeframes in this Seciion V. 

9. [FOR APPLICANT ONLYJ 'fhe Applicant and ils .Affiliated Entities vvill not use, nor permit their 
subcontractors lo use, any facility listed as having an active exclusion by the Ll.S. EPA on the I'ederal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT" ONLYJ "l he Applicani vvill oblain from any contractors,''subconlraclors hired 
or to be hired in conneclion with the Matter cerlillcalions equal in form and subslance lo those in 
Certificalions (2) and (9) above and vvill not, without the prior writlen consenl oflhe C'ily. use any such 
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contraclor/subconlraclor that docs not provide such certifications or ili;it tlie Applicant lias reason to 
believe lias nol provided or cannol provide truthful cerlificalions. 

1 1. Ifthe Disclosing Parly is unable to cerlify to any oi'the above slalements in this Part B (Furlher 
Certifications), the IDiselosing Parly must explain belovv: 

Ifthe letters "NA," the word "None," or no response appears on the lines above, il will be conclusively 
presumed that the Disclosing Party cerlified to the above slalements. 

12. To the best oflhe Disclosing Party's knowledge after reasonable inquiry, the follovving is a 
complele lisl ofall current employees oflhe IDiselosing Party wlio were, al any time during the 12-
monlh period preceding the dale ofthis EDS, an employee, or elecied or ajipointed official, oflhe City 
of Chicago (ifnone, indicate wilh "N/A" or "none"). 

None 

13. To the besl of the Disclosing Party's knowledge after reasonable inciiiiry, lhe following is a 
complete list ofall gifts lhal the Disclosing Parly has given or caused to be given, at any lime during 
the 12-iiionth period preceding the execution dale ofthis EDS, lo an employee, or elecied or appointed 
official, ofthe Cily ofChicago. Lor purposes ofthis slalemenl, a "gifi" does not include: (i) anything 
made generally available to Cily employees or to the general public, or (ii) food or drink provided in 
the course of official Cily business and having a retail value of less than S25 per recipieni, or (iii) a 
polilical conlribution otherwise duly reporied as required by lavv (ifnone, indicale vvilh "N/A" or 
"none"). As to any gifl listed belovv, please also lisl the name ofthe City recipient. 

i\ione 

C. CER I IFICATION OF S'FA'FUS AS FINANCIAL INS FlTUl ION 

1. l he Disclosing Parly certifies lhal lhe FDisclosing Parly (check one) 

[ J is [XJ is nol 

a "Ilnancial inslilulion" as defined in MCC Seciion 2-32-455(b). 

2. Iflhe Disclosing Parly IS a financial insiitution, then the Disclosing Party pledges: 

"We arc not and will nol become a predalory lender as defined in VlCC Chapter 2-32. Wc furlher 
pledge lhat none ofour affiliates is, and none of them vvill become, a predatory lender as defined in 
Vice Chapler 2-32. We understand thai becoming a predalory lender or beconiing an afilliale ofa 
predalory lender may result in the loss ofthe privilege ofdoing business vvith the City." 
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Iflhe Disclosing Parly is unable to make this pledge because it or any ol'its affiliales (as defined in 
MCC Section 2-32-455(b)) is a predalory lender vviihin the nieaning of MCC Chapler 2-32. explain 
here (altach additional pages if necessary): 

Iflhe lelters "NA," the word "None," or no response appears on the lines above, il vvill be 
conclusively presumed lhat the Disclosing Parly certified to the above slalements. 

D. CEfLf'IFICATION REGARDING FINANCIAL. IN'f'ERLS'f IN CI'I'Y BUSINESS 

.-Any words or terms defined in MCC Chapler 2-156 have the same meanings if used in this Part ID. 

1. In accordance with MCC Section 2-156-1 10: fo the besl ofthe Disclosing f^arly's knowledge 
afier reasonable inquiry, does any official or employee ofthe City have a financial inleresl in his or 
her own name or in the name ofany other person or enlily in the Vlatter? 

[ J Yes [XJ No 

NO'IE: Ifyou checked "Yes" lo Item ID(I). proceed to Items D(2) and D(3). Ifyou checked "No" 
lo Item F)(1), skip Items ID(2) and D(3) and proceed to Part E. 

2. LJnless sold pursuanl lo a process of competitive bidding, or t)thervvise permiited, no City elected 
ofilcial or employee shall have a financial interest in his or her own name or in the name ofany 
olher person or enlity in the purchase ofany property that (i) belongs lo the City, or (ii) is sold for 
laxes or assessments, or (iii) is sold by virtue of legal process at the suil oflhe City (collectively, 
"City Properly Sale"). Compensafion Ibr properly taken pursuanl to lhe City's eminent domain 
power does not conslilule a financial inleresl vviihin the meaning ofthis Part ID. 

IDocs lhe .Vlatter involve a Cily Property Sale? 

I I Yes [ I No 

3. Ifyou checked "Yes" to llem ID(1), provide lhe names and business addresses ofthe City officials 
or employees having such financial inleresl and identify lhe nalure oflhe financial inleresl: 

Name fkisiness .Address' Nalure of Financial Interest 

4. The Disclosing Party furlher cerlifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CER'flFlCA'flON REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) belovv. Ifthe Disclosing Parly checks (2). ihe Disclosing Party 
musl disclose below or in an atlachmenl to this FiDS all information required by (2). Failure to 
comply with these disclosure requirements may make any conlract entered inlo vvith the City in 
C(.-)nnection vvilh the Matter voidable by the City. 

X 1. Fhe Disclosing Party verifies lhat the Disclosing Party has searched any and all records of 
the IDiselosing Parly and any and all predecessor enlilies regarding records of inveslments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage lo or injury or death oflheir slaves), and 
the IDiselosing Partv has found no such records. 

2. T he Disclosing Parly verifies Lhat, as a result of conducling the search in slep (1) above, the 
fDisclosing Parly has Found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Parly verifies thai the following constitutes full disclosure ofall such 
records, includinsi the names ofany and all slaves or slaveholders described in tliose records: 

SEC HON VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NO PE: If the Matter is federally funded, complete this Section VL I f (he Matter is not 
federally funded, proceed to Seciion VII. For purposes ofthis Section VI, tax credits allocated by 
the City and proceeds of debl obligations oflhe Cily are not federal funding. 

A. CER'l'ILICA'l'lON REGARDING LOBBYING 

1. F.ist below the nanies ofall persons or enlilies registered under ihe I'ederal l...t.ibbying 
Disclosure Aci of 1995, as amended, who have made lobbying coni;icis on fichal f of ihe f)ise!osing 
Party wilh respect lo the .Mailer: (.Add sheets if necessary): 

NONE 

(If no explanalion appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, il vvill be conclusively presumed lhal the Disclosing Party means lhal NO persons or entities 
regislered under the Eobbying Disclosure Acl of 1995, as amended, have made lobbying contacls on 
behalf of lhe Disclosing Parly wilh respecl lo the Matter.) 

2. fhe Disclosing Parly has not spent and vvill nol expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or lo pay any 
person or enlily lo infiuence or altenipt lo iniluence an ofilcer or employee ofany agency, as defined 
by applicable federal law. a member of C'ongress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in conneclion with the award ofany federally funded conlracl, making any 
federally funded granl or loan, enlering inlo any cooperalive agreemenl, or to extend, continue, renevv, 
amend, or modify any federally funded conlract, grant, loan, or cooperative agreemenl. 

3. fhe Disclosing Parly vvill submit an updated cerlification at the end ofeach calendar quarter in 
vvhich there occurs any event that maierially affects the accuracy oflhe statenicnts and infcu'ination set 
forth in paragraphs A(f ) and A(2) above. 

4. 'fhe Disclosing Party cerlifies that eilher: (i) il is nol an organization described in section 
501(c)(4) ofthe Inlernal Revenue Code of 1986; or(ii) it is an organization described in seciion 
501(c)(4) oflhe Inlernal Revenue Code of 1986 bul has not engaged and vvill not engage in "Eobbying 
Activities," as lhat term is defined in the Lobbying IDisclosure Act of 1995, as amended. 

5. Iflhe IDiselosing Parly is the Applicant, the Disclosing Parly must oblain eerlillcalions equal in 
form and subslance to paragraphs A( 1) Ihrough A(4) above from all subcontractors before it avvards 
any subcontract and the Disclosing Party musl mainlain all such subconlraclors' certifications for the 
duration oflhe Malter and musl make such cerlificalions promptly available lo the Ciiy upon request. 

B. CER'ITFICAT'ION REGARDING EQUAL EMPLOYMEN'f OPPOR'fUNffY 

Ifthe Malter is federally funded, federal regulalions require the Applicant and all proposed 
subcontractors to submil the following information with dieir bids or in writing at the outset of 
negotiations. 

Is the Disclosing Parly the Applicani? 
[ J Yes ^ [Xj No 

If "Yes," answer the three questions belovv: 

1. ITave you developed and do you have on file affirmafive action programs pursuanl to applicable 
lederal re-ulaiions? (See T 1 CFR Part 60-2.) 

[ 1 •̂'es [ J No 

2. Flave vou filed with the .loini Repi.̂ rting Committee, the IDirector of lhe Office of Federal Conlracl 
Compliance Programs, or lhe Equal Employment Opportunity Commission all reports due under ilie 
applicable filing requiremenls? 

[ J Yes [ J No [ J Reporis nol required 

3. Flave you participated in any previous conlracls or subcontracts subjecl to the 
equal opportunity clause? 

[ .1 Yes ' [ J No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanalion: 
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SECHON VII - EUR IHER ACKNOWLEDGMEN IS AND CER f I LIGATION 

fhe Disclosing Parly undersiands and agrees lhal: 

A. The certificalions, disclosures, and acknowledgments contained in this EDS vvill become part ofany 
conlract or other agreemenl between the .-Applicant and the Cily in connection with tiie Matter, whether 
procuremenl, Cily assislance, or olher City aclion, and are material inducements to the Ciiy's execution 
ofany conlracl or taking other aclion vvith respecl lo the Matter. T'he Disclosing Parly undersiands lhal 
il must comply vviih all statutes, ordinances, and regulations on vvhich this EDS is based. 

B. 'fhe City's Governmental Ethics Ordinance, MCC Chapler 2-156, imposes ceriain dulies and 
obligations on persons or entities seeking Cily conlracls, vvork, business, or transactions. 1 he full lexl 
ofthis ordinance and a Iraining program is available on line at wwvv.citvofchicago.oru/FThics. and may 
also be obtained from tfie Ciiy's Board of Elhics, 740 N. Sedgwick St., Suile 500, Chicago, IE 60610. 
(3 12) 744-9660. The Disclosing Party musl comply fully with this ordinance. 

C. Ifthe City determines that any information provided in ihis EDS is false, incomplete or inaccurate, 
any conlracl or olher agreement in conneclion vvilh which il is submitted may be rescinded or be void 
or voidable, and the Cily may pursue any remedies under the conlract or agreement (if nol rescinded or 
void), al law, or in equity, including tenninating the Disclosing Parly's participation in the Mailer 
and/or declining lo allow the Disclosing Parly lo participate in other Cily iransaclions. f<emedies al 
lavv for a false slalemenl of material fact may include incarceration and an award lo the Cily of treble 
damages. 

ID. It is the Ciiy's policy lo make this documenl available lo the public on its Inlernel sile and/or upon 
requesl. Some or all oflhe informalion provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response lo a IT'eedom of Information Act request, or olhervvise. By 
completing and signing this EIDS. the Disclosing Party waives and releases any possible righls or 
claims whicli it may have againsi lhe City in connection vvith the public release of informalion 
contained in this ELDS and also aulhorizes the Cily lo verify the accuracy ofany information submilled 
in this EDS. • . 

I.:, flic iiifornialieHi provided in this E.DS musl be kept currcni. In the event of changes, the Disck.isiiig 
Pany musl supplement this EDS up to the time Ihe Cily lakes action on the Mailer. Ifthe Vlaiier is a 
conlract being handled by the City's Deparlmenl ofProcurement Services, the DisclosingParty must 
update this EIDS as lhe contract requires. NOTE: W'ith respecl to Matters subjecl to MCC Chapler 
1-23, Anicle 1 (imposing PER.MANENT INEfTGIBfLIT'Y for cenain specified olTenses), lhe 
information provided herein regarding eligibilily musl be kept currenl Ibr a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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C E R I I F I C A T I O N 

finder penally ofperjury, the person signing belovv: (1) warrants lhal he/she is aulhorized lo execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants thai ali 
cerlillcalions and slalements conlained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe dale furnished to lhe Cily., 

Tjie liitcrl'ailh Housing IDcyelopmcnt Coiporation of Chieago 
(Prinl or ty|.̂ e exat 

By: 

(S'i'gn hei,^ 
* V. 

n a m dloL-pjis-aJo si rni - Pa rl v') 

L V-J 

Perry Victii 
(Print or type name ofperson signing) 

President 
(Print or type litle ofperson signing) 

Signed and swom to ficlbre me on (dale) August j6_, 2021 

at Cook _ County, "linois (.stale). 

Conimission expires: 

HOWARD PIGGEE 
Official Seal 

Notary Public-Stato Of iiifnofs 
[My ComfnUjloo Expiry AL̂ S 20.. 2024 
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CIT Y OF CHICAGO 
ECONOMIC DISCLOSURE STAT EMEN I AND AEEIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D Cl 1 Y OEEICIALS 
AND DEPART MENT HEADS 

T his Appendix is to be completed only by (a) the Applicant, and (b) any legal entity vvhich has a 
direct ownership interest in the .Applicant exceeding 7.5*̂ !). It is not to be completed by any legal 
entily which ha.s only an indirect ownership interesi in the Applicant. 

Under MCC Seciion 2-154-015, lhe IDiselosing Parly must disclose whelher such Disclosing Party 
or any "Applicable Party" or any Spouse or IDomestic Partner ihereof currenlly has a "familial 
relationship" vvilh any elected cily official or depariment head. A "familial relalionship" exists i f as of 
the date this EDS is signed, the Disclosing Party or any ".-'\pplicable Party" or any Spouse or IDomeslic 
Parlner Ihereof is related lo the mayor, any alderman, the city clerk, the city Ireasurer or any city 
departnient head as spouse or domeslic [larlner or as any oflhe following, whetiier by blood or 
adoption: parent, child, brother or sisler. aunl or uncle, niece or nephew, grandparent, grandchild, 
falher-in-law, molher-in-lavv, son-in-law, daughler-in-law, stepfather or stepmother, slepson or 
stepdaughter, stepbrother or slepsisler or half-brolher or half-sisler. 

"Applicable Parly" means (1) all execulive officers oflhe Disclosing Parly listed in Seciion 
fl.B.l.a., ifthe Disclosing Party is a corporalion; all partners oflhe IDiselosing Parly, ifthe Disclosing 
Parly is a general parlnership; all general partners and limiled partners oflhe Disclosing Parly, ifthe 
Disclosing'Parly is a limited parlnership; all managers, managing menibers and members ofthe 
Disclosing Party, ifthe Disclosing Parly is a limiled liabilily company; (2) all principal officers ofthe 
Disclosing Parly; and (3) any person having more than a 7.5%) ownership interest in the IDiselosing 
Party. "Principal ofilcers" means the president, chief operating officer, execulive direcior, chief 
financial officer, treasurer or secretary ofa legal enlily or any person exercising similar authoritv. 

IDoes the Disclosing Parly or any "Applicable Pany" or any Spouse or IDomestic Partner ihereof 
currently have a "lamilial relalionship" with an elecied city official or tlcixinment liead? 

I. ] Yes [XI No 

If yes, please idenlify belovv (1) the name and litlc ofsuch person. (2) the name oflhe legal enlity to 
vvhich such person is connected; (3) the name and tille oflhe elecied cily official or deparlmenl head lo 
vvhoni such person has a familial relationship, and (4) the precise nalure ofsuch familial relalionship. 
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CITY OF CHICAGO 
ECONO.VIIC DlSCLOSLiRE STATEMITNT AND AEEIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICA LION 

Lhis Appendix is to be compleled only by (a) the Applicant, and (b) any legal enlity vvhich has a direcl 
ovvnership inleresl in the Applicant exceeding 7.5% (an "Ovvner"). It is not to be completed by any 
legal enlily vvhich has only an indirect ovvnership interest in the Applicant. 

1. Pursuant lo IVICC Section 2-154-010, is the Applicani or any Owner identified as a building code 
scoffiaw or problem landlord pursuanl lo MCC Section 2-92-416? 

[ J Yes [Xl No 

2. Ifthe Applicani is a legal enlity publicly traded on any exchange, is any ofllcer or direcior of 
the Applicani idcnlified as a building code scoffiaw or problem landlord jjursuant lo MCC Section 
2-92-416? 

[ I Yes [ j No [Xj fhe Applicani is nol publicly iraded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name ofeach person or legal enlily idcnlified 
as a building code scoffiaw or problem landlord and the address ofeach building or buildings to which 
the pertinent code violations apply. 
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CIT Y OE CHICAGO 
f:CONOMIC DISCLOSURE STATEMEN f AND AEFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIEICA f ION 

fhis Appendix is lo be completed only by an Applicani lhal is completing this FiDS as a "contraclor' as 
defined in MCC Section 2-92-385. lhal seciion, vvhich should be consulted (vv vv vv. a m 1 e g a 1. c o ni), 
generally covers a party lo any agreement pursuant lo vvhich they: (i) receive City ofChicago funds in 
consideration for services, work or goods jirovided (including for legal or olher professional services), 
or (ii) pay the Cily money for a license, grant or concession allowing ihem to conduct a business on 
City premises. 

On behalf of an Applicani lhat is a contraclor pursuant lo MCC Seciion 2-92-385,1 hereby cerlify that 
the Applicani is in compliance vvith MCC Section 2-92-385(b)(l) and (2), vvhich prohibit: (i) screening 
job applicanls based on their wage or salary history, or (ii) seekirig job applicants' wage or salary 
history from currenl or former employers. 1 also cerlify that the .Applicant has adopted a policy that 
includes those prohibilions. 

[ J Yes 

I" ] No 

[Xj N/A - 1 am nol an Applicant lhal is a "conlraclor' as defined in .MCC Seciion 2-92-385. 

'fhis certificafion shall serve as the affidavit required by MCC Seciion 2-92-385(c)(l). 

Ifyou checked "no" lo the above, please explain. 
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WINCOPIN CIRCLE LLLP 

02021-4192 



C:iTY OE CHICA(;0 
ECONO MIC DISC LOS U R E STAIEM EN I 

AND AFFIDAVIT 

SECTION I - GENERAL INI ORMA ITON 

A. Legal name oflhe Disclosing Parly subniitling this 1"T)S. Include d/b/a/ ifapplicablc: 

\Vineoiiin Circle I.f LP 

Check O.NE ofthe following three boxes: 

Indicale vvhelher Ihc Disclosing Parly submilling this f'T)S is: 
1. [ I lhe .-'\pplicanl 

OR 
2. |x| a legal entity currenlly holding, or anticipated to hold vviihin six monlhs after Cily aclion on 

the conlract, iransaclion or olher underlaking lo vvhich this f'TDS pertains (referred to belovv as the 
"Matier"). a direcl or indirect inlerest in excess of 7.5'!-'o in the .Applicant. Slate the Applicant's legal 
name: Park Boulevard 38 LLC 

OR 
3. [ J a legal enlily wilh a direct or indirecl righl ofcontrol oflhe .Applicant (see Seciion 1I(B)(1)) 

Slate the legal name ofthe enfily in vvhich the Disclosing Parly holds a righl ofcontrol: 

B. Business address ofthe Disclosing Party: 11000 Broken Land Parkway, Ste. 700 

__C_oiumhia...._MD 21044 

C. felcplione: 410-772-5230 Fax: 410-772-2630 Email: sshack(a)enterprisecommunity.coni 

1). Name of conuicl person: Stephanie Shack 

E. Federal Fjiiployer Identification No. (ifyou have one): .; 

1'. Brief description oflhe iVIatter lo which this FTDS pertains. (Include project number and localion of 
properl_v\ if appUcab 1 e): 

.•Vlk.n.aiion of 111-, la.x l~.\cnipl Bi.iiuls and Donalion ta.x C'rcdil.̂  iVoni ihc (.. ilv i.ifC liicai'.u Dcpannu-iil of I loii.siii!.', Ilir llic dcvclf.ipniciit oFPark 

lioulevard ll . i al 41 VV Idili Slreci and 42 W. 17lh .Sircct. Chicago. II . 6i)61fi 

G. Whicli City agency or depariment is requesting this EDS? Deparlmenl of Flousing 

Iflhe Matter is a conlract being handled by the City's IDepartmenl ofProcurement Services, please 
complete the following: 

Specification// _ _ and Contract// 

Ver 2018-1 Paue 1 of 15 



SECnON II -- DISCLOSURE OE OWNERSHIP INTEREST S 

A. NA'FURE OF TFIE DISCLOSING PARTY 

1. Indicale the nalure oflhe Disclosing Parly: 
[ J Person [ | Limited liabilily company 
[ j Publicly regislered business corporalion [ J LTmiled liabilily partnership 
[ J Privately held business corporation [ J Joint venlure 
[ J Sole proprietorship [ J Not-for-profit corporalion 
[ J General parlnership (Is the not-for-profit corporation also a 501 (c)(3))? 
[ J Limited partnership [ J Yes [ J No 
[ I Trust [x J Olher (please specify) 

t . imilcd Licibiluy l.,iiiiilcd l'LirLnL'ishi|i 

2. For legal entilics, the stale (or Ibreign country) of incorporation or organizalion, ifapplicablc: 

Maryland 

3. For legal enlilies nol organized in the Slale oflllinois: ITas the organizalion registered lo do 
business in the State of Illinois as a foreign enlily? 

[ J Yes [x j No [ J Organized in Illinois 

B. IF LITE DISCLOSING PARTY IS A F^EGAL EN'ITTY: 

I . List below the full names and titles, ifapplicablc, of: (i) all executive officers and all directors of 
the enlily; (ii) for not-for-profit corporations, all members, ifany. vvhich are legal enlilies (if there 
arc no such members, write "no members vvhich are legal entities"); (iii) for trusts, estates or other 
similar enlilies, the trustee, executor, administralor. or similarly silualed parly; (iv) for general or 
liinited [)artiierships, limited liability companies, limited liability partnerships or joint ventures, 
each general [.lartner, managing member, manager or any other [lerson or legal enlily lhal directly or 
indirectiv controls ihe day-to-dav' nianagement ofthe Applicani. 

N()'l'l'.2 Each legal cniily lisled belovv must submit an EIDS on ils own behalf. 

Name f i l le 

Wincopin GP, LLC General Partner 

2. ITease provide the following information concerning each person or legal entity having a direcl or 
indirecl. current or prospecfive (i.e. vviihin 6 monlhs afier Cily action) beneficial inlerest (including 
ovvnership) in excess of 7.5% ofthe Applicant. Examples ofsuch an inlerest include shares in a 
corporation, parlnership inleresl in a parlnership or joint venture, interest ofa member or manager in a 
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limiled liabilily company, or inleresl ol'a beneficiary ofa trust, estate or other similar enlity. Ifnone, 
Slale "None." 

iNOTT'/ Each legal enlity lisled belovv may be required lo submit an FTDS on its own behalf. 

Name FUisiness Address Percentage Inlerest in the Applicant 
C u r r e n t l y t h e D i s c l o s i n g P a r t y d o e s no t have a n y p e r c e n t a g e i n t e r e s t in t h e A p p l i c a n t . I t is a n t i c i p a t e d t h a t a t c l o s i n g , 

W i n c o p i n C i r c l e LLLP w h o s e a d d r e s s is 11000 B r o k e n L a n d P a r k w a y , S t e . 7 0 0 , C o l u m b i a , MD 2 1 0 4 4 w i l l have a 9 9 . 9 9 % 

l i m i t e d p a r t n e r s h i p i n t e r c s t i n tho_Apu l i jpan t . 

Enlerprisc Corninunily Housing Organization, Inc 11000 Broken l.and Parkway, Ste 700, Columbia, MD 21044 owns 99.99% ol Ihis 
Disclosing Party (Wincopin Circle LLLP) 

SEC ITON 111 - INCOME OR COMI'ENSATION TO, OR OVVNERSHIP BY, CLPY E L E CT E D 
OEEICIALS 

ITas the IDiselosing Party provided any incoine or coinpensation lo any City elected official during the 
12-nionlh period preceding the date ofthis EDS? [ J Yes [x J No 

IDoes the IDiselosing Parly reasonably expecl lo provide any income or coinpensation to any Cily 
elecied official during the 12-nionth period follovving the date ofthis EDS? [ J Ycs [x | No 

If "yes" to eilher ofthe above, please identify belovv the nanie(s) ofsuch City elected official(s) and 
describe such income or compensation: 

IDoes any CTly elecied official or, lo the best oflhc f)isclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domeslic parlner. have a financial inlerest (as defined in 
Chapter 2-1 56 ol'lhe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ I Yes [xJ No 

If "yes." please identify below the iiame(s) ofsuch City elected official(s) and./or spouse(s)./domestic 
panner(s) and describe ihe financial inteiesii^s). 

SECTION IV - DISCLOSURE OE SUBCON ERACTORS AND OTHER RET AINED PAR I IES 

flic Disclosing Parly musl disclose lhe name and business address ofeach subcontractor, altorney, 
lobbyisi (as defined in MCC Chapter 2-1 56). accountant, consultant and any other person or entily 
vvhom lhe Disclosing Parly has relained or expecls to relain in connection vvilh the Matier, as well as 
the nalure ofthe relalionship. and lhe loial amounl oflhe fees paid or estimaled to be paid, fhe 
Disclosing Parly is nol required to disclose employees who are paid solely ihrough the Disclosing 
Party's regular payroll. Ifthe Disclosing Party is uncerlain whether a disclosure is required under this 
Seciion. the IDiselosing Parly must either ask the Cily vvhelher disclosure is required or make the 
disclosure. 
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Name (indicate vvhelher Business 
relained or anticipated Address 
lo be retained) 

Re lationship lo Disclosing Party 
(s u be on t ra c to r. at U.) r n ey, 
lobbyisi, etc.) 

f-'ees (indicate whether 
paid or estimaled.) NOT'E.: 
"hourly rale" or 'T.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

['̂ J CTicck here il'the Disclosing Party has nol retained, nor expecls to retain, any such persons or entities. 

SECTION V - CERTIEICATIONS 

A. COUR'f-ORDERED CITIED SUPPOR F COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities lhal conlract vvith the City must 
reinain in compliance vvith their child support obligalions throughout the conlracl's term. 

Flas any person who directly or indirectly ovvns 10% or more oflhe Disclosing Party been declared in 
arrearage on any child support obligalions by any Illinois court of competent jurisdiclion? 

[ J Yes [ J No [xJ No person directly or indireclly owns 10% or more oflhe Disclosing Parly. 

If'Yes," has the person entered inlo a court-approved agreement for payment ofall support owed and 
is the person in com])liaiice with lhal agreemenf? 

[ j Yes No 

B. FURT1T1T< CER 1 IITCA'FIONS 

1. ['Fills paragraph 1 applies only if flie Matier is a conlracl being handled i.)y the Ciiy's Depanmeni of 
Procuremenl Services.J In the 5-year period preceding lhe dale oftiiis EIDS, neiiher the Disclosing 
Party nor any .Affiliated Entity [see definition in (5) belowj has engaged, in conneclion with the 
performance ofany public contracl, the services ofan integrity monitor, independent privale sector 
inspector general, or integrity compliance consultant (i.e., an individual or entily vvilh legal, auditing, 
investigalive, or olher similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as vvell as help the vendors reform their business praciices so they 
can be considered for agency contracts in the future, or conlinue vvith a contracl in progress). 

2. "fhe Disclosing Party and its .Affiliated Entifies are not delinquenl in the payment ofany fine, fee, 
lax or other source of indebtedness owed lo the C'ily ofChicago. including, bul nol limiled to. water 
and sevver charges, license I'ees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Parly delinquent in the payment ofany tax administered by the Illinois Deparlmenl of Revenue. 
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.3. fhe IDiselosing Parly and, if llie IDiselosing Party is a legal entity, all of lh(.)se persons or entities 
identified in Seciion 11(B)(1) of ihis EIDS: 

a. are nol presently debarred, suspended. propt)sed for debarment, declared ineligible or volunlarily 
excluded from any iransaclions by any I'ederal, slate or local unit of government; 

b. have not, during the 5 years before the date ofthis EDS, been convicted ofa criminal offense, 
adjudged guilly, or had a civil judgment rendered against them in conneclion vvilh: obtaining, 
ailempting to oblain, or performing a public (federal, slate or local) transaction or conlract under a 
public transaction: a violalion of federal or state antitrust statutes; fi'aud; embezzlemenl; thefi; forgery; 
bribery; falsification or deslruction of records: making false statements; or receiving stolen properly: 

c. arc nol presently indicted for, or criminally or civilly charged by. a governmenlal entity (federal, 
slale or local) vvilh committing any oflhc offenses sel I'orlh in subparagraph (b) above; 

d. have nol, during the 5 years before the dale ofthis EIDS, had one or more public Iransaclions 
(federal, slate or local) terminated for cause or default; and 

e. have nol, during the 5 years befi)re the dale ofthis EIDS, been convicied, adjudged guilly, or found 
liable in a civil proceeding, or in any criminal or civil aclion, including actions concerning 
environmental violalions, insliluled by the Cily or by the federal government, any slale, or any olher 
unil of local government. 

4. 'fhe Disclosing Parly undersiands and shall comply vvilh lhe applicable requiremenls of JMCC 

Chapters 2-56 (Inspector General) and 2-156 (Governmental Elhics). 

5. Certificalions (5), (6) and (7) concern: 
» the Disclosing Party; 
• any "Contractor" (meaning any conlracU.ir or subeonlraetor used by the IDiselosing Party in 
connection vvilh the iVIatter. inchiding bul nol limiled lo all persons or legal entities disclosed 
under Seciion IV, 'T)isck.isiirc of Subcontractors and Other Relained Parties"); 
s any "Alfiliated finliiy" (meaniriii a person or enlily ihal, directly or indirectly: conirols the 
IDiselosing Parly, is conlrolled by the IDiselosing, Party, or is, wilh lhe Disclosing Party, under 
common control of anolher |.ierson or entitv). Indicia ofcontrol include, withoul limitation: 
interlocking management or ownership; idenlily of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entity follovving 
the ineligibility ofa business entity to do business with federal or slate or local government, 
including the City, using substanlially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, lhe term .•'\fllliaied Entity means a person or enlily 
that directly or indirectly controls the Conlractor. is controlled by il, or, with the Conlraclor, is 
under common control of another person or cniily; 
• any responsible official ofthe Disclosing Party, any Contraclor or any Affilialed Entily or any 
other official, agent or employee oflhe Disclosing Parly, any Conlraclor or any Affiliated Entity, 
acting pursuanl lo the direction or aulhorizalion ofa responsible official ofthe [Disclosing Party, 
any Contractor or any Affilialed f-ntity (collectively "Agents"). 
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Neiiher the Disclosing Party, nor any Conlraclor. nor any .Afllliaied l.-jitity of either the Disclosing 
Party or any Conlraclor, nor an) .Agents have, during the 5 years before the date ofthis FTDS. or, wilh 
respecl lo a Conlractor, an Affilialed Enlity, or an Affilialed Enlily ol'a Contractor during lhe 5 years 
befiM-c the date ofsuch Conlraclor's or Affilialed Entity's contracl or engagement in connection wilh the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilly of bribery or allempling lo bribe, 
a public ofllcer or employee ofthe Cily, the Slale of Illinois, or any agency oflhe federal governmenl 
or ofany slate or local government in the United Slates of .America, in lhal officer's or employee's 
official capacity; 

b. agreed or colluded vvilh olher bidders or prospective bidders, or been a parly lo any such agreement, 
or been convicted or adjudged guilly of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of conipelilion by agreemenl to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above thai is a mailer of 
record, bul have nol been prosecuted for such conducl; or 

d. violaled the provisions referenced in MCC Subseclion 2-92-.320(a)(4)(Conlracls Requiring a Base 
Wage); (a)(5)(Debarnient Regulalions); or (a)(6)(Minimum Wage Ordinance). 

6. Neiiher the Disclosing Party, nor any Affiliated Enlity or Contraclor, or any of their employees, 
officials, agents or partners, is barred fi om contracting vvith any unil of slale or local governmenl as a 
result of engaging in or being convicted of (1) bid-rigging in violalion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violalion of-720 ILCS 5/33F--4; or (3) any similar offense ofany slale or ofthe United 
Slales of America lhal contains the same eleinents as the ofi'ense of bid-rigging or bid-rotaling. 

7. Neither the Disclosing Party nor any .-Afilliated Enlily is listed on a Sanctions Lisl maintained by the 
United Stales Department of Commerce, Stale, or freasury, or any successor federal agency. 

8. [FOR APPLICAN'f ONLYJ (i) Neiiher ihc Applicani nor any "controlling person" [sec MCC 
Ch'a(iter 1-23. .Article 1 ior a|iplical:iilitv iind defined ici-msj ol irie ..Apijlicaiit is ciirrently uulicled or 
charged vvilh, or has admitted guilt of. or has ever been etrnvicied of. ov placed under supervision for, 
any eriminal offense involving actual, attempted, or conspiracy to commit bribery, Ihefl, fraud, forgery, 
perjury, dishonesty or deceit againsi an officer or emplovee oi'the Cily or any "sisler agency"; and (ii) 
the Applicani undersiands and acknowledges lhat coni[)liance vvith Article 1 is a continuing requiremenl 
for doing business vvith the City. NO'FE: If MC'C C'hapter 1-23. Anicle I applies lo the Applicani, that 
Article's permanenl cornpliance timeframe supersedes 5-year cc.nnpliance limeframes in this Seciion V. 

9. [FOR APPLIC.ANT ONLYJ T he Applicant and ils Afilliaied Enlilies vvill nol use, nor permil their 
subcontractors lo use. any facility lisled as having an aclive exclusion by lhe U.S. FT̂ A on lhe federal 
Sysiem for Award Managenient ("S.AM"). 

10. (FOR .APPLICANT ONLYJ "Fhe Applicant will obtain from any conlraclors/subcontraclors hired 
or to be hired in conneclion with the Mailer certifications equal in form and substance lo those in 
Certifications (2) and (9) above and will not. without the prior written consenl oflhe Cily, use any such 
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contractor/subcontractor that does not [provide such certifications or that the Applicani has reason to 
believe has nol provided or cannot provide truthful certificalions. 

1 1. Iflhe F)isclosing Party is unable to certify to an> ofthe above slalements in this Part B (Funher 
Cerlificalions), the Disclosing Party must explain below: 

None 

Iflhe lelters "NA," the word "None," or no response appears on the lines above, il will be conclusively 
presumed lhat the IDiselosing Parly cenified lo lhe above statements. 

12.'fo lhe besl oflhe fDisclosing Party's knowledge after reasonable inquiry, the follovving is a 
complete lisl ofall currcni employees ofthe IDiselosing Parly who were, at any time during the 12-
nionth period preceding the dale ofthis EDS, an employee, or elected or appointed official, ofthe City 
ofChicago (ifnone. indicale vvith "N/.A" or "none"). 

None 

13. To the besl oflhe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts lhat the Disclosing Party has given or caused lo be given, at any time during 
the 1 2-nionth period preceding the execution dale of this EIDS, to an employee, or elected or appointed 
official; oflhe City ofChicago. For purposes ofthis statement, a "gill" does nol include: (i) anylhing 
made generally available lo Cily employees or to the general public, or (ii) food or drink provided in 
the course of official Cily business and having a retail value of less lhan %'25 per recipieni, or (iii) a 
political conlribulion otherwise duly reporied as required by lavv (ifnone, indicate wilh "N/A" or 
"none"). As to any gift listed belovv, please also list the name oflhc Ciiy recipient. 

None 

C. CER'flFlCATION OF S'l'A'fUS AS FINANCIAI. INS'fITL^TION 

1. The Disclosing Parly certifies lhat the IDiselosing flirty (check one) 

[ J is [xJ is nol 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Iflhe Disclosing Parly IS a financial institution, then the Disclosing Parly pledges: 

"We are not and will nol become a predalory lender as defined in MCC Chapter 2-32. We furlher 
pledge that none ofour affiliates is. and none of ihem vvill become, a predaUM-y lender as defined in 
MCC Chapler 2-32. We understand thai becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss oflhe privilege ofdoing business vvilh the City." 
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II" the IDiselosing Party is unable to make this pledge because it or any ofits affiliales (as defined in 
.MCC Seciion 2-32-455(b)) is a predatory lender vvithin the nieaning of MCC Chapler 2-32, explain 
here (allach additional pages if necessary): 

n/a 

Iflhe lelters "NA," lhe word "None," or no response appears on lhe lines above, il vvill be 
conclusively presumed lhat the IDiselosing Parly cerlified lo the above stalemenls. 

D. CERTIFICATION REGARDING FINANCIAE IN'FERES'I IN CI'I'Y BUSINESS 

Any words or lernis defined in MCC Chapler 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Seciion 2-156-1 10: "fo the besl ol'lhe Disclosing Parly's knowledge 
aller reasonable inquiry, does any official or employee oflhc C'ily have a financial inleresl in his or 
her own name or in the name ofany olher person or enlity in the Matter? 

[ J Yes [xJ No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed lo Items D(2) and D(3). Ifyou checked "No" 
lo Item D(l), skip Items D(2) and D(3) and proceed to Pan E. 

2. Unless sold pursuanl lo a process of compefitive bidding, or otherwise permiited, no City elecied 
official or employee shall have a financial interesi in his or her own name or in the name ofany 
olher person or entity in the purchase ofany properly lhal (i) belongs lo Ihe Cily, or (ii) is sold for 
laxes or assessments, or (iii) is sold by virtue of legal process at lhe suit of the City (collectively, 
"City Properly Sale"). Compensalion for property taken pursuant to the C.:ity's eminent domain 
power does not conslilule a financial inlerest vvithin Ihe meaning ofthis Part ID. 

IDoes the Matter involve a Cily Properly Sale? 

I. ] Yes [ J No 

3. Ifyou checked "Yes" lo llem 1D(1), provide the nanies and business addresses oflhe City officials 
or employees having such fmancial interesi and idenlify lhe nature ol'lhe financial inlerest: 

Name (business Address Nature of financial Interest 

4. 'fhe Disclosing Party further certifies thai no prohibiied financial interesi in the Matier vvill be 
acquired by any Cily official or employee. 
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E. CERIIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check eilher (1) or (2) belovv. Ifthe Disclosing Parly checks (2). lhe IDiselosing Parly 
musi disclose below or in an allachment to this F:IDS all information required by (2). Failure lo 
comply vvith these disclosure requirements may make any conlracl enlered inlo vvith the Cily in 
conneclion vvilh the Matier voidable by the City. 

_x 1. The Disclosing Parly verifies lhal the Disclosing Parly has searched any and all records of 
the IDiselosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders lhal provided coverage for damage to or injury or tlealh oflheir slaves), and 
lhe IDiselosing Parly has found no such records. 

2. T he Disclosing Parly verifies lhal, as a result of conducting the search in step (1) above, the 
IDiselosing Parly has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Parly verities lhat the following constitutes full disclosure ofall such 
records, including the nanies ofany and all slaves or slaveholders described in those records: 

SEC I ION VI - CERTIEICATIONS EOR EEDERALLY EUNDED MAT TERS 

iNOTE: I f the Matter is federally funded, complele this Seciion VT. Ifthe .Matter is not 
federally funded, proceed lo Section "VIE For purposes ofthis Section VI, tax credits allocated by 
lhe City and proceeds of debt obligalions oflhe City are not I'ederal funding. 

A. CER'f l f lCAllON REG.Af-lDlNG LOBBYING 

I . Eisi below ilie names ofall persons or entities regislered iiiuier ilie federal f.obbving 
Disclosure Acl of 1995, as amended, who h.ave made lobbying conlacls on behalfof the Disclosing 
Party vvilh respect lo the Mailer: (.Add sheets if necessary): 

None 

(If no explanation appears or begins on the lines above, or iflhe leticrs "N.A" or iflhe word "None" 
appear, il will be conclusively presumed lhat the Disclosing Party means lhal NO persons or enlilies 
regislered under the Lobbying Disclosure Act of 1995. as amended, have made lobbying conlacls on 
behalf of lhe IDiselosing Parly vvith respecl to the Matter.) 

2. Fhe IDiselosing Party has nol spenl and will nol expend any federally appropriated funds to pay 
any person or enlity listed in paragraph .A(l) above for his or her lobbying activities or to pay any 
person or enlity to infiuence or attempt to iniluence an officer or employee ofany agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in conneclion wiih lhe award ofany fcderallv funded conlract, making any 
Iederaily funded granl or loan, entering inlo any cooperative agrecmenl. or lo exlend. conlinue, renevv, 
amend, or modify any federally funded contract, granl. loan, or cooperalive agreemenl. 

3. T'he F)isclosing Parly vvill submit an updaled cerlification al the end ofeach calendar quarter in 
vvhich there (.iccurs any event lhal materially affects lhe accuracy ofthe slalemcnls and information sel 
forlh in paragraphs .A(l) and A(2) above. 

4. "I'he Disclosing Parly certifies lhal eilher: (i) it is not an organization described in seciion 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organizalion described in seciion 
501(c)(4) ol'lhe Internal Revenue Code of 1986 bul has nol engaged and vvill not engage in "Lobbying 
Activities," as thai term is defined in the Lobbying IDisclosure Acl of 1995. as amended. 

5. Iflhe Disclosing Parly is lhe Applicani, the Disclosing fairly must obtain certilications equal in 
form and substance to paragraphs A(l ) ihrough A(4) above from all subconlractors before it avvards 
any subcontract and the IDiselosing Party must maintain all such subcontractors' certificalions for the 
duration oflhe Matter and must make such cerlificalions promptly available lo the City upon request. 

IT CER'flEICATION REGARDING EQUAL F-MPLOYMFINT OPPORTUNFFY 

Ifthe Malter is federally funded, federal regulalions require the Applicant and all proposed 
jntractor 

nesioliations. 
subcontractors to submit the Ibllowing information with their bids or in wriling at the outset of 

Is the IDiselosing Parly the Applicant? 
[ ] Yes ^ [xJ No 

If'Yes." answer the three questions below: 

1. ITave you developed and do you have on file affirmative action programs pursuant lo applicable 
lederal 1-eguh.uions';' (See 4 1 CLR Pan 60-2.) 

I I V es I I No 

2. Flave you filed wiih the Joint Reporting Coiiimittee. the IDirector of the Office of Federal Conlract 
Compliance Programs, or llie Equal Employment Opporlunily Coinmission all reports due under the 
applicable filing requiremenls? 

[ J Yes [ I No [ I Reporis not required 

3. ITavc you parlicipated in any previous conlracls or subcontracts subjecl lo the 
equal opporlunily clause? 

[ J Yes [ J No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION V l l - I U R I HER ACKNOWITi:DGMEN I S AND CERTII ICATION 

fhe F)isclosing Parly understands and agrees that: 

A. 'fhe certifications, disclosures, and acknovvledgmenls conlained in this EIDS will become pari ofany 
conlracl or olher agreemenl belween lhe Applicant and lhe Cily in conneclion with ihe Vlatler, whetiier 
procuremenl, Cily assislance, or olher CTly action, and are material inducements to the (Tty's execution 
ofany conlract or laking other action vvith respect lo the Matter. The Disclosing l̂ arly undersiands thai 
il must comply vvith all statutes, ordinances, and regulations on which lhis EIDS is based. 

B. Ehe Ciiy's Governmental Ethics Ordinance, VlCC Chapler 2-156. imposes ceriain dulies and 
obligations on persons or enlilies seeking Cily contracts, vvork. business, or iransaclions. The full text 
ofthis ordinance and a training program is available on line al www.c i I yofcli i cago. or.s/1 -T li i cs, and may 
also be obtained from the City's lioard of Elhics, 740 N. Sedgwick St., Suile 500, C'hicago. IL 60610, 
(312) 744-9660. Lhe Disclosing Party must comply fully with this ordinance. 

C. Iflhe City determines lhal any information provided in this EDS is false, incomplele or inaccurate, 
any contract or olher agrecmenl in connection vvith vvhich il is submitted may be rescinded or be void 
or voidable, and the Cily may pursue any remedies under the contract or agreenient (if nol rescinded or 
void), al lavv, or in equity, including lerminaling the Disclosing Parly's participation in the Vlalter 
and/or declining lo allow the FDisclosing Parly lo participate in olher City transactions. Remedies al ' 
lavv for a false statement of material lact may include incarcerafion and an award lo the City of treble 
damages. 

ID. Il is the Ciiy's policy to make this document available lo the public on ils Internet site and/or upon 
requesl. Some or all ofthe information provided in, and appended lo, this EDS may be made publicly 
available on the Internet, in response lo a Freedom of Information Act requesl, or oiherwise. By 
complefing and signing this EDS, the Disclosing Party waives and releases any possible righls or 
claims which it may have against the City in connection with the public release of informalion 
conlained in this EfDS and also authorizes the Cily to verify the accuracy ofany information submilled 
in this 1":F)S. 

E. 'Fhe information provided in tins EDS musl be kept currenl. In ihe event of clianges. ihe IDiselosing 
Parly musl supplement this FTDS up lo the lime the CTly takes action (,in the Vlatter. Iflhe Vlatler is a 
conlract being handled by the Ciiy's IDepartmenl ofProcurement Services, lhe IDiselosing Party must 
update this LIDS as the conlracl requires. NOTE: WTlh respect to Matters subject to VlCC Chapler 
1-23, Anicle 1 (imposing PERMANENT INELIGIBILITY for cenain specified ofienses), the 
information powided herein regarding eligibilily must be kepi currenl for a longer period, as reciuired 
by MCC Chapter 1-23 and Seciion 2-154-020. 
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CERTIEICATION 

Ihider penally ofperjury. the person signing below: (1) vvarranls lhal he/she is aulhorized to execule 
lhis EIDS, and all applicable Appendices, on behalf of the Disclosing Parly, and (2) warranls lhal all 
cerlificalions and slalemcnls conlaincd in this F̂ DS, and all applicable Appendices, are true, accurate 
and complele as oflhe dale furnished lo the Cily. 

Wincopin Circle LLLP 

(Print or type exact leo.af naine of Disclosing Parly) 

Bv: 

•- /'/.-; / 
(Sign here) 

Stephanie L. Shack 
(Prinl or lype name ofperson signing) 

Senior Vice President of Wincopin GP, LLC, ils general parlner 
(Print or type title ofperson signing) 

Signed and sworn lo before me on (dale) sepicmbero, 2021 

at Howard C 0 u n I y M a r y l a n d 

/ - y : : < y ^ - g.-,̂  ; 

Notarv Public ' 

(slale). 

MELISSA Sl_AYTON 
Notary Public Su tc of Maryland 

Howj re CoL.nty 
Wy Commrssion Expires Aug 28, 2025 

Commission expires: August 28. 2025 
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CITY OE CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AEEIDAVIT 

APPENDIX A 

EAMILIAL RELAI IONSHIPS WITH E L E C T E D CITY OEEICIALS 
AND DEPAR fMENT HEADS 

This Appendix is to be completed only by (a) the /Vpplicant, and (b) any legal entity which has a 
direct ownership interest in lhe Applicant exceeding l.SVo. It is not to be completed by any legal 
entity w hich has only an indirect ownership interest in the Applicant. 

Under MCC Seciion 2-154-015, the IDiselosing Parly must disclose vvhelher such Disclosing Parly 
or any "Applicable Party" or any Spouse or Domestic Parlner Ihereof currently has a "familial 
relalionship" vvilh any elecied city ofilcial or department head. .A "familial relationship" exists if, as of 
the dale this EDS is signed, the IDiselosing Party or any "Applicable Party" or any Spouse or IDomeslic 
Partner thereof is related lo llie mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any oflhc following, whelher by blood or 
adopfion: pareni, child, brother or sister, aunl or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, molher-in-lavv, son-in-law. daughler-in-lavv, stepfather or slepmolher, slepson or 
slepdaugliter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Parly" means (1) all execulive officers oflhe Disclosing Party listed in Section 
II.FLI.a., ifthe fDisclosing Parly is a corporation; all partners ofthe Disclosing Party, ifthe IDiselosing 
Parly is a general parlnership; all general partners and limited partners ofthe Disclosing Parly, iflhe 
IDiselosing Party is a liinited partnership; all managers, managing meinbers and members oflhe 
IDiselosing Parly, ifthe IDiselosing Parly is a liniited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ovvnership inleresl in the Disclosing 
Parly. "Principal ol ficers" means the president, chief operating officer, execulive director, chief 
financial (.officer, ireasurer or secretary ofa legal entity or any person exercising similar aulhorily. 

IDoes tfie IDiselosing Parly or any ".Applicable Parly" or any Spcuise or Domestic Parlner iliereof 
currenlly have a ' familiai reialionsiiip" with an eiecieti city official or department head? 

[ J "Yes [x i No 

If ycs, please identify below (1) ihe name and litle ofsuch person, (2) the name oflhe legal entity to 
vvhich such perscm is connected; (3) the name and tille ofthe elecied cily official or deparlmenl head to 
vvhom such person has a familial relationship, and (4) the precise nalure ofsuch familial relalionship. 
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CIT Y OE CHICAGO 
ECONOMIC DISCLOSURE S l ATEMENT AND AEEIDAVIT 

APPENDI.X B 

BUILDING CODE SCOEELAVV/PROBLEM LANDLORD CERTIEICATION 

fhis Appendix is to be completed only by (a) the .Applicant, and (b) any legal entity vvhich has a direct 
ownership interest in the Applicani exceeding 7.5% (an "Owner"), ll is not to be completed by any 
legal enlily which has only an indirect ovvnership interesi in the Applicant. 

1. Pursuant lo VlCC Section 2-1 54-01 0, is the Applicant or any Ovvner identified as a building code 
scoffiaw or problein landlord pursuant to VlCC Section 2-92-416? 

[ .1 Yes Ix I No 

2. Iflhe .Applicant is a legal enlily publicly traded on any exchange, is any ofilcer or director of 
the .Applicant identified as a building code scoffiaw or problem landlord pursuant to VlCC Seciion 
2-92-416? 

[ J Yes [ J No [xJ The Applicani is not publicly iraded on any exchange. 

3. If yes lo (1) or (2) above, please identify belovv the name ofeach person or legal enlily idcnlified 
as a building code scoffiaw or problem landlord and the address ofeach building or buildings lo vvhich 
the pertinent code violalions apply. 
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CITY OE CHICAGO 
ECONOMIC DISCLOSURE ST ATEMENT AND AEEIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HIS TORY SCREENING - CERTTEICA f ION 

This Appendix is lo be compleled only by an Applicant lhat is completing lhis FTDS as a ''conlraclor" as 
defined in VlCC Section 2-92-385. Thai seciion, which should be consuhed (w vv vv. a ni 1 e g a 1. c o m), 
generally covers a parly lo any agreemenl pursuanl lo vvhich they: (i) receive City ofChicago funds in 
consideration for services, vvork or goods provided (including for legal or other professional services), 
or (ii) pay the Cily inoney for a license, granl or concession allowing them lo conduct a business on 
City premises. 

On behalf of an Applicant that is a conlraclor pursuanl lo VlCC Seciion 2-92-385. I hereby certify lhal 
the Applicant is in compliance wilh MCC Seciion 2-92-385(b)( 1) and (2), vvhich prohibil: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
hislory from current or former employers. 1 also certify lhal the .-Applicani has adopted a policy lhal 
includes those prohibitions. 

[ J Yes 

[ ]No 

[x J N/A - 1 am not an Applicani lhal is a '"•conlraclor'" as defined in MCC Section 2-92-385. 

'fhis cerlification shall serve as the affidavit required by VlCC Seciion 2-92-385(c)( 1). 

Ifyou checked "no" to the above, please explain. 
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CITY OE CHICAGO 
ECONO VI1C DISCLOS U R E STAT EM EN f 

AND AEEIDAVIT 

SECTION I -- GENERAL INEORM ATION 

A. I..,egal nan-ie oflhe Disclosing Parly submitiing this EDS. Include d/b/a/ ifapplicablc: 

Enterprise Community Hotising Organizalion, Inc. 

Check ONE oflhe following three boxes: 

Indicale vvhelher the Disclosing Party submilling this FTDS is: 
1. [ J the Applicani 

OR 
2. [xj a legal enlily currently holding, or anticipated lo hold witliin six months after Cily aclion on 

the contracl, iransaclion or olher undertaking to vvhich this FTDS pertains (referred lo belovv as the 
"Mailer"), a direct or indirect inlerest in excess of 7.5%o in the Applicant. Slate the Applicant's legal 
name: _ Park Boulevard 38 LLC 

OR 
3. [ j a legal entity vvith a direcl or indirecl righl ofcontrol oflhc Applicani (see Section 11(B)(1)) 

Slale the legal name oflhe entity in which the fDisclosing Parly holds a righl ofcontrol: 

B. Business address oflhe Disclosing Parly: 11000 Broken Land Parkway, Ste. 700 

Columbia, MD 21044 

C. T'elephone: 410-772-5230 fax: 410-772-2630 _ Email: sshack(a)enterpriseconimunity.com 

D. Name of coniacl person: Stephanie Shack 

fl. federal l.-anployer Identificalion No. (if you have one): 

F. Brief descriplion ofthe Vlatler lo vvhich this EDS pertains. (Include project number and localion of 
property, ifapplicablc): 

.AIlocMlion of I IF, T;i.x L.xeinpl l.ioiuis iind DoiKilioii l a.x Crcdil.s IVoin lhe Cily ol Clnciigi) l)i:p;irlincni of l-loiisiim I'oi" lhe Llcvclopmeril ol l'iirk 

Boulcv;ird ,1B ;it 41 VV ;;6tli Slreel Lind 42 W. .17ili Sirct l , Cliiciigo. IL 60616. 

G. Which CTly agency or deparlmenl is requesting lhis IT^S? IDepanment of 1 lousing 

Ifthe Vlatler is a contracl being handled by the City's Department of Pn.icurement Services, please 
complete the follovving: 

Specification # and Contract // 

Ver.2018-1 Paue 1 of 15 



S E C n O N II -- DISCLOSURE OE OVV NERSHIP IN fERESTS 

A. NATURL OF 'LITE DISCLOSING PARTY 

1. indicale the nalure ofthe Disclosing Parly: 
[ J Person [ ] Limited liabilily company 
[ I Publicly regislered business corporalion [ J Limited liability parlnership 
[x J Privately held business corporalion [ J Joint venture 
[ J Sole proprielorship [ J Nol-for-profil corporalion 
[ J Cieneral partnership (Is the not-for-profit corporalion also a 501(c)(3))? 
[ J Eimiled partnership [ J Yes | | No 
[ J'Erusl [ J Olher (please specil'y) 

2. For legal entities, the slate (or foreign country) of incorporation or organization, ifapplicablc: 

Delaware 

3. Eor legal enlilies not organized in the Slale oflllinois: lias the organizalion registered to do 
business in the Slale oflllinois as a Ibreign enlity? 

[ J Yes [x J No [ J Organized in Illinois 

B. IF" TFIE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . Lisl belovv the full nanies and titles, ifapplicablc, ofi (i) all executive officers and all directors of 
the entily; (ii) fbr not-for-profit corporations, all members, ifany, which are legal enlilies (if there 
arc no such meinbers, write "no members vvhich are legal entities"); (iii) for trusl.s, estates or other 
similar entities, the trustee, execulor, administrator, or similarly situated parly; (iv) fbr general or 
liniited partnerships, liniited liability companies, limited liability partnerships or joint ventures, 
each general |iartner, managing member, manager or any olher person i)v legal enlily thai directly ov 
indirectiv conirols the day-to-day management ofthe .Applicani. 

iNO'LE: Each legal entily listed belovv must submit an FTDS on ils own behalf. 

Name fitle 
See Exiiibil A 

2. Please provide the following information concerning each person or legal entity having a direcl or 
indirecl, currenl or prospective (i.e. vviihin 6 monlhs alter City action) beneficial interesi (including 
ovvnership) in excess of 7.5% oflhe Applicant. Examples ofsuch an inlerest include shares in a 
corporalion, partnership interest in a partnership or joint venture, inleresl of a member or manager in a 
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limited liabilily company, or inleresl ofa benellciary ofa trust, estate or other similar entily. Ifnone, 
state "None." 

NOTE: Each legal entily listed belovv may be required lo submit an FilDS on ils own behalf. 

Name fkisiness .Address Percentage Interest in the Applicant 
E n t e r p r i s e O w n e r s h i p , I nc . 1 1 0 0 0 B r o k e n L a n d P a r k w a y , S t o . 7 0 0 1 0 0 % S t o c k h o l d e r o f D i s c i o s i n g Par ty : 

C o l u m b i a , MD 2 1 0 4 4 E n t e r p r i s e C o m m u n i t y H o u s i n g O r g a n i z a t i o n , Inc . 

SECLION III - INCOME OR COMPENSAT ION TO, OR OWNERSHIP BY, CITY ElTi:C fEl) 
OEEICIALS 

Elas the Disclosing Party provided any income or compensation to any (Tly elected official during the 
12-month period preceding the dale of this EDS? [ J Yes |x J Nci 

Does the IDiselosing Party reasonably expecl lo provide any income or compensation to any CTly 
elecied ofilcial during the 12-monlh period following the date ofthis EDS? [ J Yes [xJ No 

If "ycs" to either oflhe above, please idenlify below the iiame(s) ofsuch City elected olTicial(s) and 
describe such incoine or compensafion: 

Does any City elecied official or, lo the besl oflhe Disclosing Party's knowledge after reasonable 
inquiry, any Cily elected official's spouse or domestic parlner, have a financial inleresl (as defined in 
Chapler 2-1 56 of the .Municipal Code of Chicago ("MCC")) in the Disclosing Parly? 

[ J Ycs [xJ No 

If "yes," please idenlify below the naiiie(s) ofsuch City elecied onicial(s) and-'or spoiisefsl-'drimestic 
panner(s) and describe lhe financial mteresU.s). 

SEC f ION IV - DISCLOSURE OE SUBCONT RACT ORS AND OTHER RETAINED PARTIES 

'I'he Disclosing I'arly musl disclose the name and business address ofeach subconlraclor, attorney, 
lobbyist (as defmed in MCC Chapter 2-156), accountant, consullant and any other person or entily 
whom the Disclosing Party has relained or expects to relain in connection vvith the .Matter, as vvell as 
the nature ofthe relationship, and the total amount oflhe fees paid or estimated to be paid, fhe 
IDiselosing Parly is nol required to disclose employees who are paid solely tlirough tlie IDiselosing 
Party's regular jiayroll. IFlhe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Parly must eilher ask the Cily whether disclosure is required or make the 
disclosure. 
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Name (indicate vvhelher fkisiness Relationship to IDiselosing Parly Fees (indicale wheiher 
relaiiied or anticipaled Address (subcontractor, atlorney, paid or estimated.) NOT'E: 
to be relained) lobbyist, elc.) "hourly rale" or "l.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

[-'J Check here ifthe Disclosing Party has nol relained. nor expects lo relain. any such persons or enlilies. 

SEC TION V -- CERT I EICATIONS 

A. COUR'F-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Seciion 2-92-415, subslanlial owners of business enlilies lhal conlract wilh the Cily must 
remain in compliance vvilh their child support obligalions throughout the contract's lerm. 

ITas any person who directly or indireclly ovvns 10%) or more oflhe Disclosing Party been declared in 
arrearage on any child support obligalions by any Illinois court of competent jurisdiclion? 

[ ] Yes I I No [xJ No person directly or indirectly owns 10%o or more ofthe Disclosing Parly. 

I f "Yes," has the person enlered inlo a court-approved agreeinent for payment of all support owed and 
is the person in compliance vvith lhal agreemenl? 

[ J Yes [ J No 

B. FURFHER CER'FIFICA TIONS 

1. [This jiarap.raph 1 applies (.Miiy ifthe Vlatler is a contracl being handled by the Ciiy's Depanmeni of 
Procuremenl Services.J In Ihe 5-veai- period preceding the date ofthis E,1DS. neiiher the IDiselosing 
Parly nor any Affilialed F:iitily |see definition in (5) belovv| has engaged, in conneclion vvith ilie 
performance ofany public conlracl. the services ofan integrity monitor, independent private sector 
inspeclor general, or inlegrily conipliance consultant (i.e., an individual or enlily with legal, auditing, 
invesiigative, or (.nher similar skills, designaled by a public agency lo help the agency monitor the 
activity ol specified agency vend(.)rs as vvell as help the vendors reform their business praciices so tliey 
can be considered for agency contracts in the fuiure, or continue vvilh a contracl in progress). 

2. 'I'he Disclosing Parly and its .Afilliated Entities are not delinquent in the paymenl ofany fine. fee. 
lax or other source of indebteelness owed lo the Cily ofChicago, including, but nol limited lo, vvaler 
and sevver charges, license fees, parking tickets, properly laxes and sales laxes. nor is the IDiselosing 
Party delinquent in the payment ofany lax administered by the Illinois Department of Revenue. 
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3. Fhe Disclosing fairly and, iflhe IDiselosing Party is a legal entity, all ofthose persons or entities 
idenfified in Seciion 11(B)(1) ofthis EIDS: 

a. are not presently debarred, suspended, proposed for debarmenl, declared ineligible or voluntarily 
excluded from any Iransactions by any federal, slale or local unit of government; 

b. have nol, during the 5 years before the dale of this FT)S, been convicied ofa criminal offense, 
adjudged guilty, or had a civil judgmenl rendered againsi them in conneclion vvith: obtaining, 
allempling to oblain, or performing a public (federal, slale or local) transaction or contract under a 
public transaction; a violation of federal or stale antitrust statutes; fraud; embezzlemenl; theft; forgery; 
bribery; falsification or destruclion of records; making false statements; or receiving slolen properly; 

c. are nol presenlly indicted for, or criminally or civilly charged by, a governmental enlily (federal, 
slale or local) vvilh commilling any ofthe ofienses sel forlh in subparagraph (b) above; 

d. have nol, during the 5 years before lhe date ofthis FTDS, had one or more public Iransaclions 
(federal, slale or local) lerminaled for cause or default; and 

e. have nol, during the 5 years before the date ofthis EfDS, been convicted, adjudged guilly, or found 
liable in a civil proceeding, or in any criminal or civil action, including aclions concerning 
environmental violalions, instituted by the City or by the federal government, any state, or any olher 
unil of local governmenl. 

4. The Disclosing Parly undersiands and shall comply vvith the applicable requirements of MCC 
Chaplers 2-56 (Inspector General) and 2-1 56 (Governmental Elhics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Parly; 
• any "Contraclor" (meaning any contraclor or subcontractor used by the [Disclosing Party in 
conneclion wilh the Vlatter, including but not limiled lo all ])ersons or legal enlilies disclosed 
under Section IV. "IDisclosure of Subconlraclors and Other Relained Parties"); 
o any ".-'MTiliated Entity" (meaning a person or enlity lhat, directly or indirectly: conirols the 
Disclosing Parlv. is conlrolled by the IDiselosing Parly, or is, vvilh the IDiselosing Party, under 
common conlrol of another person or eniiiy). Indicia ofcontrol include, without limilaiion: 
interlocking managemenl or ownership; identily of inleresls among family members, shared 
facilities and equipment: common use of employees: or organizalion ofa business enlity follovving 
the ineligibility ofa business enlily to ck.) business with I'ederal or state or local governmenl, 
including the C'ily, using substantially lhe same management, ovvnership, or principals as the 
ineligible enlily. Wilh respect to Contractors, the lerm Affiliated Enlity means a person or enlity 
that directly or indirectly controls the Conlractor, is controlled by it, or, vvith the Conlractor, is 
under common control of another person or enlily; 
• any responsible official oflhe IDiselosing Party, any Conlractor or any Affiliated Enlily or any 
olher official, agent or employee ofthe Disclosing Parly, any Conlraclor or any Affilialed Fjiiily. 
acling pursuanl lo the direction or authorization ofa responsible ofilcial ofthe Disclosing Party, 
any Contractor or any .-Affiliated Entity (eolleciively "Agents"). 

Ver.2018-1 Paue 5 of 15 



Neiiher the Disclosing Party, nor any Conlractor, nor any Affiliated Entity of either the Disclosing 
Party or any Conlraclor, nor any Agents have, during the 5 years before the date of this f-IDS, or, vviih 
respect lo a Conlraclor, an Afilliated Ivjitity, or an Afilliated Fjilily ofa Conlraclor during lhe 5 years 
before the dale ofsuch Contractor's or Affiliated Enlily's conlracl or engagenienl in connection vvilh the 
Mailer: 

a. bribed or allempled lo bribe, or been convicted or adjudged guilly of bribery or allempling lo bribe, 
a public ofilcer or employee oflhe City, the Stale of Illinois, or any agency ofthe federal government 
or ofany slale or local government in the Uniled Stales of America, in lhat officer's or employee's 
official capaciiy; 

b. agreed or colluded vvilh other bidders or prospective bidders, or been a parly to any such agreement, 
or been convicied or adjudged guilly of agreenient or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or oiherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above lhal is a mailer of 
record, bul have nol been prosecuted for such conducl; or 

d. violated the provisions referenced in VlCC Subseclion 2-92-320(a)(4)(Conlracls Requiring a Base 
Wage); (a)(5)(Debarment Regulalions); or (a)(6)(VIinimum Wage Ordinance). 

6. Neiiher the Disclosing Parly, nor any Affiliated Enlity or Conlraclor, or any oflheir employees, 
officials, agenls or partners, is barred Irom contracting vvilh any unil of slale or local governmenl as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violalion of 720 ILCS 5/33 E-4: or (3) any similar offense ofany slale or oflhe United 
Stales of America lhat contains the same elements as the offense of bid-rigging or bid-rolaling. 

7. Neiiher the Disclosing Parly nor any .Affiliated FTitity is listed on a Sancfions List mainlained by the 
United Slales Department of Commerce, Slate, or 'freasury. or any successor federal agency. 

<S. [FOR APPLICANT ONfA''J (i) Neiiher the Applicant nor any "controlling person" [see MCC 
Chapler 1-23. .Article 1 for applicability and defined lerms| oflhe .-'\pplicani is currently indicted or 
charged vviih. or has admitted guilt of, or has ever been convicied of. or placed under supervision fov. 
any criminal offense involving aclual, aiieinpled, or conspiracy to commii bribery, theft, fraud, forgery, 
perjury, dishoneslv or deceil againsi an officer or employee ofthe City or any "sisler agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Arlicle 1 is a continuing requiremenl 
for doing business with the City. NO'fE: If VlCC Chapler 1-23. .-Article 1 applies lo the Applicant, thai 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in lhis Section V. 

9. [EOR APPLICAN'f ONLYJ fhe Applicant and its Affiliated Entities will not use. nor permit their 
subcontractors lo use, any facility lisled as having an aclive exclusion by the LLS. EPA on the federal 
System for Award Managenient ("SAVI"). 

10. [EOR APPLICAN'f ONf.YJ 'flie Applicani will obtain from any contractors/subconlraclors hired 
or lo be hired in connecfion with lhe .Vlatter certifications equal in form and substance lo those in 
Cerlificali(.)ns (2) and (9) above and vvill not. withoul the prior written consent oflhe City, use any such 
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contractor/subconlractor that does not jirovide such cerlificalions or lhat the Applicant has reason lo 
believe has not provided or cannot provide truthful certifications. 

1 1. Iflhe Disclosing Party is unable lo certify to any ofthe above slalements in this Part B (Further 
Cerlificalions), the Disclosing Parly must explain belovv: 

None 

Iflhe lellers "NA," the word "None," or no resjionse appears on the lines above, il will be conclusively 
presumed lhal the Disclosing Parly certified lo the above stalemenls. 

l2.'Fo the besl oflhe IDiselosing Parly's knowledge after reasonable inquiry, the following is a 
complete lisl ofall current employees ofthe [Disclosing Party who were, al any lime during the 12-
iiionlh period preceding the date ofthis EIDS, an employee, or elecied or appointed oificial, oflhe City 
ofChicago (ifnone, indicate vvith "N/A" or "none"). 

None 

13. To the besl oflhe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete list ofall gifts that the Disclosing Parly has given or caused lo be given, at any lime during 
the 12-nionlh period preceding the execution dale ofthis EDS, lo an,employee, or elected or appointed 
official, oflhe Cily ofChicago. For purposes ofthis slalement, a "gifi" does nol include: (i) anything 
made generally available to City employees or lo the general public, or (ii) food or drink provided in 
the course of official Cily business and having a retail value ofless lhan $25 per recipieni, or (iii) a 
polilical contribution oiherwise duly reporied as required by lavv (ifnone, indicale vvilh "N/A" or 
"none"). As lo any gift listed below, please also lisl the name oflhe Cily recipieni. 

None 

C. CER'ffFlCATlON OF S'FA'fUS AS FINANCIAL INS'fl ffiTION 

1. T he Disclosing Party cerlifies that the Disclosing Party (check one) 

[ J is [xJ is nol 

a "financial institution" as defined in MC'C Seciion 2-32-455(b). 

2. Iflhe Disclosing Parly IS a financial inslilulion, then the IDiselosing Party pledges: 

"We are not and vvill not become a predatory lender as defined in VlCC Chapter 2-32. We further 
pledge lhal none ofour affiliates is. and none of them will become, a predalory lender as defined in 
MCC Chapler 2-32. We undersland lhal becoming a predalory lender or becoming an affiliale ofa 
predatory lender may resuli in the loss oflhe privilege ofdoing business with the City." 
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Iflhe Disclosing Party is unable lo make lhis pledge because il or any ofits affiliates (as definctl in 
Vice Section 2-32-455(b)) is a predalory lender wiihin the meaning of .VlCC C'hapter 2-32. explain 
here (altach additional pages if necessary): 

n/a 

Ifthe lelters "NA," the word "None." or no resiionse appears on the lines above, it vvill be 
conclusively presumed lhal the DiscU)sing Parly certified to the above slaleinenls. 

D. CER'flEICATION REGARDING FINANClAf. INTEREST IN CI'I'Y BUSINESS 

Any words or terms defined in VlCC Chapter 2-1 56 have the same meanings if used in this Part 1). 

1. In accordance with MCC Section 2-1 56-1 I 0: fo the besl oflhe f)isclosing Parly's knowledge 
after reasonable inquiry, does any official or employee ofthe Cily have a financial inleresl in his or 
her own name or in the name ofany oilier person or enlily in the Vlalter? 

[ I Yes [xJNo 

NOTE: Ifyou checked "Yes" lo [leni D([). proceed to Items D(2) and f)(3). Ifyou checked "No" 
lo Item D(l), skip Items ID(2) and t)(3) and proceed to Pari E. 

2. Unless sold pursuanl lo a process of competitive bidding, or oiherwise permitled, no City elecied 
official or employee shall have a financial inlerest in his or her own name or in the name ofany 
olher person or entity in the purchase ofany property that (i) belongs lo the City, or (ii) is sold for 
laxes or assessments, or (iii) is sold by virtue of legal prcKcss al the suil ofthe City (collectively, 
"City Properly Sale"). Compensalion for property taken pursuant lo the Ciiy's eminent domain 
power does nol conslilule a financial interest vviihin lhe meaning of lhis Part ID. 

IDoes the Vlalter involve a City Propertv Sale'? 

I I Ves [ J No 

3. Ifyou checked "Yes" lo Item l.)( I). provide the names ;iiid business addresses ofthe C'ily officials 
or employees having such financial interest and idenlify the nature of ilie Ilnancial interest: 

Name Fkisiness .Address Nature of F inancial Interest 

4. "I'he fDisclosing Parly furlher certifies lhat no prohibited Ilnancial interest in the Vlatler vvill be 
acquired by any Cily official or employee. 
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E. CI-R'1'IFICATION REGARDING SLAVERY ERA BUSINESS 

Please check eilher (1) or (2) belovv. Iflhe IDiselosing Parly checks (2), the IDiselosing Parly 
must disclose below or in an atlachmenl to this EDS all inforination required by (2). Failure to 
comply vvilh these disclosure requirements may make any contracl enlered inlo vvilh the City in 
conneclion wiih the Mailer voidable by the City. 

X _ 1 . fhe IDiselosing Parly verifies lhal the F)isclosing Parly has searched any and all records of 
the Disclosing Party and any and all predecessor enlilies regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage to or injury or death oflheir slaves), and 
the f)isclosing Party has found no such records. 

2. 'fhe Disclosing Party verifies that, as a result of conducling the search in slep (I) above, the 
Disclosing Parly has found records of inveslmenis or profits from slavery or slaveholder insurance 
policies, fhe Disclosing Parly verifies lhal the following constitutes full disclosure ofall such 
records, including ihe names of any and all slaves or slaveholders described in Ihose records: 

SECTION VI - CERTIFICATIONS EOR F E D E R A L L Y EUNDED VLATTERS 

NOTE: Ifthe Matter is federally funded, complete this Seciion VL If the Vlatter is not 
federally funded, proceed lo Section VII. For purposes ofthis Seciion VL tax credils allocated by 
the Cily and proceeds of debt obligalions oflhe CTly are not federal funding. 

A. CTTlTTElCA'flON REGARDING LOBBYING 

1. List belovv the names ofall persons or enlilies regislered uiuier the federal f.obbying 
IDisclosure .Acl of 1995, as amended, who have made lobbying conlacls on behalf of the IDiselosing 
Parly with respecl to the Malter: (.Add sheets if necessary): 

None 

(If no explanalion appears or begins on the lines above, or iflhe lellers "N.A" or iflhe word "None" 
appear, il vvill be conclusively presumed lhal the IDiselosing Party means that NO persons or entities 
registered under the Lobbying IDisclosure Acl of 1995, as aiiiciided, have made lobbying conlacts on 
behalf of the Disclosing Parly with respecl to the Mailer.) 

2. The Disclosing Parly has nol spent and vvill nol expend any federally approprialed funds lo pay 
any person or entity lisled in paragraph .A( 1) above for his or her lobbying acliviiies or to pay any 
person or enlily lo infiuence or allempt to infiuence an officer or employee ofany agency, as defined 
by applicable federal lavv, a member of Congress, an officer or enipk)yee of Congress, or an employee 
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ol'a meniber of Congress, in connection vvith the award ofany federally funded contract, making any 
federally funded grant or loan, cnlering inlo any cooperalive agreement, or lo exlend. continue, renevv, 
amend, or modify any federally funded contracl, grant, loan, or cooperative agreemenl. 

3. 'fhe Disclosing Parly vvill submit an updaled cerlification al the end ofeach calendar quarter in 
which there occurs any evenl that maierially afiects the accuracy oflhc slatemenls and information set 
forlh in paragraphs A(l) and A(2) above. 

4. 'fhe IDiselosing Parly cerlifies lhal eilher: (i) il is nol an organizalion described in section 
501(c)(4) ofthe Inlernal Revenue C'ode of 19.S6; or (ii) il is an organization described in seciion 
501(c)(4) oflhc Inlernal Revenue Code of 1986 but has not engaged and vvill not engage in "f.obbying 
Acliviiies," as lhal term is defined in the Lobbying IDisclosure .Act of 1995, as amended. 

5. If die [Disclosing Parly is the Applicani, the Disclosing Party must obtain cerlificalions equal in 
form and subslance to paragraphs A(l) through A(4) above from all subconlraclors before il avvards 
any subcontract and the Disclosing Parly must maintain all such subconlractors' certifications for lhe 
duration oflhe Vlalter and must make such cerlificalions promplly available lo the Citv upon request. 

B. CERT IITCATION RLIGAICDING EQUAL EMPLOYMENT OPPOR FUNITY 

Iflhe Mailer is federally funded, federal regulalions require the Applicant and all proposed 
)contraclo 

ncRoliations. 
subcontractors lo submit the following information wilh their bids or in wriling al the outset of 

Is the Disclosing Parly the Applicant? 
[ J Yes ^ [xJNo 

If'Yes," answer the three questions below: 

1. Flave you developed and do you have on file afllrmalive aclion programs pursuanl to applicable 
federal regulalions? (See 41 CFR Part 60-2.) 

[ J Yes [ J No 

2. Flave you filed vvith the .loinl Reporiing Commillee, the Director of the Office of Federal (...'onlracl 
Compliance Programs, or the Fiqual Employment Opportunity C^ommission all reports due under the 
applicable filing requirements? 

[ J Yes [ J No [ J Reporis nol required 

3. ITave you parlicipaled in any previous contracts or subcontracts subjecl to the 
ccjual opportunity clause? 

[ J Yes ' [ 1 No 

Ifyou checked "No" to c|uestion (1) or (2) above, please provide an exi)lanatioii: 
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SECTION VII - EURfHER ACKNOWLEDG VIEN IS AND CERTIEICA HON 

T he (Disclosing Party understands and agrees lhal: 

A. The cerlificalions, disclosures, and acknovvledgmenls contained in this EDS vvill become part ofany 
conlract or olher agreement belween the Applicant and the City in conneclion with the Vlatter, whether 
procurement, Cily assistance, or olher City aclion, and are material inducemenls to the CTly's execution 
ofany conlracl or laking other action vvilh respecl lo the Malter. The Disclosing Party understands lhat 
il must comply wilh all statutes, ordinances, and regulations on vvhich this EIDS is based. 

B. Fhe City's Governmental FThics Ordinance, MCC Chapter 2-156, imposes ceriain duties and 
obligalions on persons or entities seeking CTly contracts, vvork, business, or iransactions. The Full lexl 
ofthis ordinance and a Iraining program is available on line at wwvv.citvofchicago.ora/FT hies, and may 
also be obtained from the Ciiy's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IE 60610, 
(3 12) 744-9660. T'he Disclosing Parly musl comply fully wilh this ordinance. 

C. Iflhe City determines that any informalion provided in this EDS is false, incomplete or inaccurate, 
any conlracl or other agreement in conneclion vvilh vvhich il is submilled may be rescinded or be void 
or voidable, and the Cily may pursue any remedies under the conlracl or agreemenl (if nol rescinded or 
void), al lavv, or in equity, including terminating the Disclosing Parly's participation in the Matter 
and/or declining lo allow the Disclosing Parly to participate in olher Cily transacfions. Remedies at 
lavv for a false slalemenl of material fact may include incarceralion and an award lo the City of treble 
damages. 

D. It is the C'ily's policy lo make this documenl available to lhe public on ils Inlernel sile and/or upon 
request. Some or all ofthe information provided in, and appended lo, this FTDS may be made publicly 
available on the Inlernel, in response lo a Lreedom of In formation Acl requesl. or olhervvise. By 
completing and signing this EDS, the fDisclosing Party waives and releases any possible rights or 
claims wliich it may have against the City in connection vvilh the public release of informalion 
contained in this EDS and also authorizes the City lo verify the accuracy ofany information submitted 
in this EDS. 

E. I he informalion provided in this f-TDS must be kept current. In ific eveni (.if changes, the IDiselosing 
Party must supplement this EIDS up lo the lime the City lakes ;iction on the .Vlaiier. ll'the Vlalter is a 
contracl being handled by the City's Departiiienl ofProcurement Services, the IDiselosing Party niust 
update this EFDS as the contract requires. NOTE: Wilh respect to .Matters subjecl lo .VlCC Chapter 
1-23, Anicle 1 (imposing PERiVIANENT INELIGlBILI'LY for cenain specified olTenses), the 
informalion provided herein regarding eligibility must be kept currenl for a longer period, as required 
by MCC Chapler 1 -23 and Secfion 2-154-020. 
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CERT lElCA ITON 

Under penally ofperjury, lhe person signing below: (1) vvarranls that he/she is authorized to execute 
this EIDS, and all applicable Appendices, on behalfof the IDiselosing Parly, and (2) warranls that all 
certificalions and statements contained in this EDS. and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to the City. 

Enterprise Communily l-lousinq Orcianlzation. Inc. 
(Print or type exact leaal. naine of Disclosing Party' 

Bv: ^ya yyyiy-^-c. y 
:' . 

(Sigi'i here) 

Stephanie f,. Shack 

(Print or type name of person signing] 

Senior Vice President 

(Prinl or lype litle ofperson signing) 

Signed and svvorn to before me on (date) September 8, 2021 

Counly, Maryland (stale). at Howard 

y In 'i '•'•yy> y-' • 

Nolary Public 

MELISSA SUinON 
Nolary Public Slate of M.iryl.ind 

Howard County 
I My Commission Expires Aug 28. 2025 

Commission expires: August 28, 2025 
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c n Y OF CHICAGO 
ECONOMIC DISCLOSURE ST AT EMENT AND AEFIDAVIT 

APPENDIX A 

EAVllLIAL RELATIONSHIPS WITH ELECT ED CITY OFFICIALS 
AND DEPAR I M ENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicanf exceeding 7.5%. If is not fo be completed by any legal 
entity w hich has only an iiidirecf ownership interest in the Applicant. 

Under iVlCC Section 2-1 54-01 5, the IDiselosing Parly musl disclose whether such IDiselosing Party 
or any "Applicable l^arly" or any Spouse or IDomeslic Partner ihereof currenlly has a "familial 
relalionship" vvilh any elecied city official or department head. A "familial relalionship" exists if, as of 
the dale this EIDS is signed, the Disclosing Parly or any ".Applicable Parly" or any Spouse or IDomeslic 
Parlner ihereof is related lo the mayor, any alderman, the city clerk, the cily Ireasurer or any cily 
deparlmenl head as sp(.>use or domeslic partner or as any ofthe following, whether by blood or 
adoption: pareni, child, brother or sisler, aunl or uncle, niece or nephew, grandparent, grandchild, 
falher-in-law, molher-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or slepsisler or half-brother or half-sisler. 

"Applicable Parly" means (1) all execulive officers oflhe Disclosing Parly lisled in Seciion 
ILB.l.a., iflhe Disclosing Party is a corporation; all partners ofthe Disclosing Parly, iflhe F)isclosing 
Parly is a general parlnership; all general partners and limiled partners of Uie Disclosing Parly, iflhe 
Disclosing Parly is a limited parlnership; all managers, managing members and members oflhe 
Disclosing Parly, iflhe Disclosing Party is a limited liability company; (2) all principal officers oflhe 
Disclosing Parly; and (3) any person having more lhan a 7.5% ovvnership inleresl in the Disclosing 
Parly. "Principal officers" means the president, chief operating officer, execufive director, chief 
financial officer, treasurer or secreiary ofa legal enlity or any person exercising similar authorily. 

IDoes the I..)iscl(.ising Parly or any '\-'\pplicable Parly" or any Spouse or IDomestic Partner ihereof 
currently have a 'Tamilial relalionship" vvilh an elecied cily official or departmenl head? 

[ J Yes [x] No 

If yes, please identify belovv (1) the name and title ofsuch person, (2) the name oflhe legal entity to 
which such person is connecied; (3) the name and title oflhe elecied cily official or departmenl head to 
vvhoni such person lias a familial relationship, and (4) lhe precise nalure ofsuch familial relalionship. 
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( 1 fY OE CHICAGO 
ECONOMIC DISCLOSURE ST ATEVIEN 1 AND AEFIDAVIT 

APPENDIX B 

BUILDING CODE SCOf FLAW/PROBLEM LANDLORD CERT IFICATION 

This Appendix is lo be completed only by (a) the Applicani, and (b) any legal enlily vvhich has a direct 
ovvnership interesi in the Applicant exceeding 7.5% (an "Ovvner"). Il is nol lo be compleled by any 
legal cniily which has only an indirect ovvnership interesi in the Applicant. 

1. Pursuanl to MC'C, Section 2-1 54-010, is the Applicant or any Ovvner identified as a building code 
scofilaw or problem landlord pursuanl lo VlCC Seciion 2-92-416? 

[ J Yes |x J No 

2. Iflhe Applicani is a legal entily publicly iraded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant lo MCC Section 
2-92-416? 

[ I Yes I J No [x I 'The Applicani is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please idenlify belovv the name ofeach person or legal enlily identified 
as a building code scofflaw or problem landlord and the address ofeach building or buildings lo which 
the pertinent code violations apply. 
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Cl I Y OE CHICAGO 
ECONOMIC DISCLOSLRE S 1 ATEMEN f AND AEFIDAVIT 

APPENDIX C 

PROHIBI IION ON WAGE & SALARY HISTCDRY SCREENING - C E R H F I C A T I O N 

'fhis Appendix is lo be compleled only by an Applicani that is completing this FT)S as a "contractor" as 
defined in MCC Seciion 2-92-385. "fhat seciion, which should be consulted (vvww.andega 1.com), 
generally covers a parly to any agreement pursuant to which ihey: (i) receive Cily ofChicago funds in 
consideration for services, vvork or goods provided (including fi)r legal or olher professional services), 
or (ii) pay the City money for a license, granl or concession allowing lliein lo conducl a business on 
City premises. 

On behalf of an .Applicant thai is a conlraclor pursuanl lo .VlCC Seciion 2-92-385, 1 hereby cerlify lhat 
the Applicani is in compliance vvilh VlCC Seciion 2-92-385(b)( 1) and (2), which prohibil: (i) screening 
job applicants based on their wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also cerliiy lhal the Applicani has adopted a policy thai 
includes those prohibitions. 

[ J Yes 

[ ]No 

[x J N/A - 1 am nol an Applicant that is a "contractor" as defined in MCC Seciion 2-92-385. 

'fhis cerlification shall serve as the affidavit required by iMCC Seciion 2-92-385(c)( I). 

Ifyou checked "no" to the above, please explain. 
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LN fLRPRISE COVIVIUNI'fY l-l()f;SINC ORGANIZA'ITON. INC. 

FX FII BIT' A 

SECTION DISCLOSURE OF OWNFRSHIP IN fLRES'fS 

B. IF Tf lE DISCFOSING PARTY IS A LEGAL EN I f FY 

I . List below the full names and titles, i f applieable. of: (i) all executive ofllcers and all 
directors ofthe entity: (ii) for not-for-prolK corjjoralions, all members, il'any, which are 
legal entities (if there are no such members, write "no members which are legal entities"); (iii) 
for triLSts, estates or other .siniiiai' entities, the iriistee, execulor, adniinistraloi-, or similarly 
situated party; (iv) for general or limited partnerships, limited liability companies, limited 
liability partnerships or joint ventures, each general parlner, managing member, manager or 
any other person or legal entity that directly or indirectly controls the day-to-day managen-ient 
ofthe Applicant. 

DIREC'fORS 

Name 'itle 

Sally Hcbncr 
Stephanie L. Shack 

ID iree t OI
ID i reel or 

OFFICERS 

Charles R. VVerhane 
Stephanie 1... Shack 
Sallv Fiebiier 

Presuleni 
.Senior Vice Presideiil 
Senior Viee f'resideiil 



ENTERPRISE 
OWNERSHIP, INC 

02021-4192 



Cl fY OF CHICAGO 
ECONOM IC DISCLOSURE STATE VIENT 

AND AFFIDAVIT 

SECT TON 1 - GENERAL INFORMATION 

A. Legal name oflhe IDiselosing Parly submilling this EDS. include d/b/iV ifapplicablc: 

Enterprise Ownership, Inc. 

Cheek ONE ofthe following flirce boxes: 

Indicale whether the Disclosing Parly submitting this EIDS is: 
1. [ 1 the .-Applicant 

(DR 
2. [xJ a legal enlily currently holding, or anticipaled lo hold vvithin six monlFis after Cily action on 

the conlracl. transaction or olher underlaking lo which this EDS pertains (referred to belovv as the 
"Matter"), a direct or indirecl interest in excess of 1.5% in the Applicant. Slate the Applicant's legal 
name: Park Boulevard 38 LLC 

OR " ' " ' 
3. [ J a legal entily vvith a direcl or indirecl right ofcontrol oflhe Applicani (see Seciion II(.B)(1)) 

Stale the legal name ofthe entily in which the Disclosing Parly holds a right ofcontrol: 

B. Business address oflhe Disclosing Parly: 11000 Broken Land Parkway, Ste. 700 

Columbia. MD 21044 , 

C. felephone: 410-772-5230 Eax: 410-772-2630 Email: sshack(a)enterpriSGCommunity.coni 

f). Name (.;!'coniacl person: Stephanie Shack 

1:;,. fcder;il Einpioycr Ideniillcalion No. (ifyou have one): _• _ 

F. ITrief descripiicin ofthe Malter to vvhich this FiDS pertains, (hiclude projeci number and location of 
prt.ipcrly, if applieable): 

.'Vlloc.iliiin of 1 II ' , T;i.\ l:!.\i.-nipl Bonds ;ind Doniilion Tax Crcdil.s Iroin llic Cily orCluciigo Dcp.ininciil cif l-loiisiiiu I'or llic dcvclopiiicjil ol 

I'Lirk Boulcviird IB al -'11 VV :i6tli Sucet and 42 VV. _17ih Street, Chicago, IL 60616. 

G. Which City agency or department is requesting this EDS? IDepartmenl of Housing 

Ifthe Malter is a contract being handled by the Ciiy's Department ofProcurement Services, please 
complete the following: 

Specillcalion U and Conlracl II 
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SECTION II - DISCLOSLRE OF OWNERSHIP IN I ERES I S 

A. NA I'URE OF FHE DISCEOSING PARTY 

1. Indicale lhe nalure of the Disclosing Parly: 
[ j Person [ J Limited liabilily company 
[ J Publicly registered business corporalion [ ] Limited liabilily partnership 
|x J Privately held business corporation [ J .loinl venlure 
[ ] Sole proprielorship [ J Not-for-profit corporalion 
[ J General partnership (Is the not-for-profit corporalion also a 501(c)(3))? 
I I Limited partnership [ J Yes [ J No 
[ J 1"rust [ J (Dllier (please specify) 

2. For legal entities, lhe slale (or foreign country) of incorporalion or organization, ifapplicablc: 

Maryland 

3. For legal entities nol organized in the Slale oflllinois: Elas the organizalion regislered to do 
business in the State of Illinois as a foreign enlily? 

[ JYes [xJNo [ J Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTTTT: 

1. FTst belovv the full names and litles, ifapplicablc, of: (i) all execufive ofilcers and all directors of 
the enlily: (ii) for nof-for-[)roIlt corporations, all menibers, ifany, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for tru.sts, csfafes or other 
similar entities, the iruslee, execulor, administrator, or similarly situated parly: (iv) for general or 
limited parlnerships, limiled liability companies, limited liability partnerships or joint ventures, 
each general parlner. managing member, manager or any olher person or legal enlily ihal direelly or 
indireclly controls ihe day-to-day managemenl oflhe Applicant. 

iNO'f f i : Each legal eniiiy listed below must submil an EIDS on ils own behalf. 

Name Tille 
See Exhibit A 

2. Please provide tlie following information concerning each person or legal entity having a direct or 
indirect, currenl or [Prospective (i.e. vviihin 6 months after City aclion) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples ofsuch an inleresl include shares in a 
corporalion. parlnership inlerest in a partnership or joinl venlure. inleresl ofa member or manager in a 
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liinited liabilily ccimpany, or inleresl ol'a beneficiary (.)f a trust, eslale or olher similar enlily. Ifnone. 
state "None." 

iNCDT'E: Each legal entity listed belovv may be required to submit an EIDS on ils own behalf. 

Name Business Address Percentage Interesi in the Applicant 
Enterprise Community 100% Stockholder of the Disclosing .Partyj 

Investment, Inc. 11000 Broken Land Parkway, Ste. 700, Enterpnse Ownership, Inc. 

Columbia, MD 21044 

SECTION 111 - INCOlVIE OR COMPENSA ITON I O, OR CDVS'NERSHIP BY, CITY EIJX TED 
OEEICIALS 

ITas the IDiselosing Parly provided any income or compensalion to any City elected official during the 
12-monlh period preceding the date ofthis FTDS? [ J Ycs |x J No 

IDoes the IDiselosing Parly reasonably expect to provide any income or compensation lo any CTly 
elecied official during the 12-nionth period following the dale ofthis EDS? [ J Yes [xJ No 

If "yes" to eilher ol'lhe above, please identify below the name(s) of such CTly elecied official(s) and 
describe such income or compensation: 

Does any City elected ofilcial or, to the best oFlhe Disclosing Parly's knowledge after reasonable 
inquiry, any City elecied official's spouse or domeslic partner, have a financial inleresl (as defined in 
Chapler 2-156 oflhe .Municipal Code ofChicago ("iVICC")) in the Disclosing Parly? 

[ J Ycs [xJ No 

If "yes." please identify belovv the name(s) ofsuch Cily elected official(s) and./or spouse(s)/domestic 
pannei-(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE Of SUBCONTRACTORS AND OT HER RE TAINED PARTIES 

'fhe IDiselosing Pariy musl disclose the name and business address ofeach subconlraclor, altorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any olher person or enfity 
vvhoni the IDiselosing Party has relained or expecls lo relain in conneclion wilh the Vlatter, as vvell as 
the nature ofthe relationship, and the lolal amount oflhe fees paid or esiimaied lo be paid. T'he 
Disclosing Partv is not required to disclose employees who are paid solely through lhe Disclosing 
Parly's regular pavroll. Iflhe FDisclosing Party is uncerlain whether a disclosure is required under this 
Section, the Disckvsing Party must eilher ask the Cily whether disclosure is required or make the 
disclosure. 
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Name (indicale whelher 
reiained or anticipaled 
to be relained) 

lousiness Relalionship lo Disclosing Party 
Address (subconlraclor, allorney, 

lobbyisi. etc.) 

Fees (indicate whether 
paid or estimated.) N'OTE: 
"hourly rale" or "t.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

[xJ CTieck here ifthe Disclosing Party has not retained, nor expects lo relain, any such persons or enlilies. 

SECTION V -- CER 1 IFICATIONS 

A. COUR'F-ORDERITD CHILD SUPPOR F COMPLIANCE 

Under VlCC Section 2-92-415, substantial owners of business enlilies lhat contract wilh the Cily musl 
remain in compliance vvilh their child support obligalions throughout the conlracl's term. 

Has any person who directly or indireclly ovvns 10% or more ofthe Disclosing Parly been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiclion? 

[ J Yes No [xJ No person directly or indireclly owns 10% or more oflhe Disclosing Parly. 

If'Yes," has the person entered inlo a court-approved agreenient for payment ofall support owed and 
is the person in compliance vvith that agreeinent? 

[ J Yes I J No 

B. FLIRTflER CERTlflCA'flONS 

1, [ fhis paragi-api! 1 a|.i|-)lies only if ihe Vlatter is a conlracl being handled by the C'ily's IDeparinieni oi' 
f^'ocurenienl Services. | In llie 5-year period preceding the dale ofthis EDS, neither the Disclosing 
Party nor any .Affilialed Enlily [see definition in (5) belowj has engaged, in connection with the 
performance ofany public contracl, the services ofan integrity monitor, independent privale sector 
inspector general, or inlegrily compliance consuhant (i.e., an individual or entily vvith legal, auditing, 
investigative, or other similar skills, designaled by a public agency lo help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business praciices so lhe\ 
can be considered for agency contracts in the fuiure, or conlinue wilh a conlracl in progress). 

2. 'The IDiselosing Parly and ils .-Affiliated Entities are not delinquenl in the iiaymenl ofany fine, fee. 
tax or other source of indebtedness owed to the Cily ofChicago, including, bul nol limiled to, waler 
and sevver charges, license fees, parking lickels. properly laxes and sales taxes, nor is the Disclosing 
Party delinquenl in llic payment ofany tax adminisiered by tlic Illinois IDepartmenl of fievenue. 

Ver.2018-1 Paue 4 of 15 



3. The IDiselosing Pany anti. ifthe f)isclosing l̂ arty is a legal enlily, all ofthose persons or entities 
identified in Seciion 11(B)(1) ofthis EDS: 

a. are not presenlly (.lebarred. suspended, proposed lor debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, slale or local unil of government; 

b. have not, during the 5 years before lhe date ofthis EFDS, been convicted ofa criminal offense, 
adjudged guilly. or had a civil judgmenl rendered againsi them in conneclion vvith: obtaining, 
attempfing lo oblain, or performing a public (I'ederal, slale or local) transaction or contracl under a 
public transaction: a violalion of federal or slale anlilrusl statutes; fraud; embezzlement; thefl; forgery; 
bribery; falsillcalion or deslruction of records; making false slatemenls; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governnienlal entity (federal, 
state or local) wiih committing any ol'lhe olTenses sel forlh in subparagraph (b) above; 

d. have nol, during the 5 years before the dale of lhis EIDS, had one or more public Iransaclions 
(I'ederal, slate or local) lerminaled for cause or default; and 

e. have nol, during the 5 years befi)re the dale ofthis FiDS, been convicied, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil aclion, including aclions concerning 
environmental violations, insliluted by the Cily or by the federal government, any slale, or any other 
unil of local government. 

4. The Disclosing Party undersiands and shall comply vvilh the applicable requirements of MĈ C 
Chapters 2-56 (Inspector Cieneral) and 2-156 (Governmenlal Ethics). 

5. Cerlificalions (5), (6) and (7) concern: 
• the IDiselosing Party; 
• any "Contractor" (meaning any conlraclor or subcontractor used by the Disclosing Party in 
conneclion vvilh lhe Vlatter, including bul nol liniited lo all persons or legal entifies disclosed 
under Section IV. 'TDisclostire of Subcontractors and Oilier flelaincd Parties"): 
o any ".Affiliated f.nfity" (me;ii'iiiig a person or enfily lhat, directly or indireclly: controls llie 
Disclosino Pariv. is conlrolled bv the IDiselosing Parly, or is, vviili the .IDiselosing Pany, under 
connnon coiitioi oi anoiiier perscm or eiililyj. Indicia ofcontrol include, without limilation: 
interlocking inanagemenl or ovvnership; identity of interests among family members, shared 
facilities and equipmeni; common use of employees; or organizalion ofa business entily follovving 
lhe ineligibility ol'a business enlily lo do business wilh federal or stale or local government, 
including the City, using substanlially the same management, ovvnership, or principals as the 
ineligible enlily. Wilh respecl lo Contractors, the lerm Affilialed Enlity means a person or entily 
that directly or indirectly controls lhe Contractor, is controlled by it, or. vvilh the Contractor, is 
under common control of anolher person or entity; 
• any responsible official ofthe IDiselosing Parly, any Contractor or any Affilialed FTility or any 
olher ofilcial. agenl or employee ofthe IDiselosing Parly, any Contraclor or any Affilialed Enlity, 
acting pursuanl to the direciion or authorization ofa responsible official ofthe Disclosing Parly, 
any Conlraclor or any ..Affiliated Enlily (eolleciively "Agenls"). 
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Neiiher lhe IDiselosing Parly, nor any C .̂inlraclor, nor any .Affiliated Enlily ofeiliicr lhe IDiselosing 
Parly or any Conlraclor. nor any Agenls have, during lhe 5 years before lhe date ofthis FT)S, or, with 
respecl lo a C'onlracior, an .Affiliated Enlily, or an Affilialed Enlily ofa ('ontractor during the 5 years 
before lhe dale ofsuch Conlraclor's or Afllliaied finfily's contract or engagement in connection vvilh the 
.Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilly of bribery or alteiiipling lo bribe, 
a public officer or employee ofthe Cily, the Slale of Illinois, or any agency oflhe federal government 
or ofany slate or local government in lhe Uniled Slates of .Anierica, in thai officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a parly lo any such agreemenl, 
or been convicied or adjudged guilty of agreemenl or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreemenl to bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above that is a matter of 
record, bul have not been prosecuted for sucli conducl; or 

d. violated the provisions referenced in VlCC Subsection 2-92-320(a)(4)(Conlracls Requiring a Base 
Wage); (a)(5)(lDebarmenl Regulations); or (a)(6)(Minimuni Wage Ordinance). 

6. Neiiher the Disclosing Parly, nor any Affilialed Entity or Conlraclor, or any of their employees, 
officials, agenls or partners, is barred from conlracting vvith any unil of stale or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violalion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33F'-4; or (3) any similar offense ofany stale or oflhe United 
Slales of America that contains the same elemenls as the offense of bid-rigging or bid-rolaling. 

7. Neiiher lhe Disclosing Party nor any .Affiliated l£nlity is lisled on a Sanctions Lisl maintained by the 
FJniled Slates Departmenl of Commerce. Slale, or'I'reasury, orany successor federal agency. 

8. [FOR APPLlCANf ONLYJ (i) Neiiher lhe .Applicani nor any "conlrolling person" [see MCC; 
C'hapter 1-23. .Article 1 for ap|.ilicabilily and defined lermsj of tfie .Applicant is currentlv indicted or 
cliargcd with, or has admiiied guilt of, or has ever been convicied of, or placed under supervision for, 
any criminal offense involving actual, ailempled, ov ci.mspiracy io commit bribery, theft, fraud, forgerv. 
perjury, dishonesty or deceit against an officer or employee ofthe CTly or any "sisler agency"; and (ii) 
the Applicani undersiands and acknowledges that compliance vvilh Arlicle I is a continuing requirement 
for doing business with the City. iNO'l'E: If MCC Chapler 1-23, Article 1 applies to tlic Applicani, lhal 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Seciion V. 

9. [FOR APPLICANT ONLYJ The Applicani and ils Afilliated Entities vvill not use, nor permit their 
subcontractors to use. any facility lisled as having an aclive exclusion by the FJ.S. EPA on the federal 
System for Award Vlanagement ("SAiVl"). 

10. [FOR APPLICAN'f ONLYJ The Applicant vvill oblain from any conlraclors/subconlractors hired 
or lo be hired in conneclion vviih the Matter certificalions equal in form and subslance lo those in 
Certifications (2) and (9) above and vvill nol, without the prior vvrillen consent ofthe CTly, use any such 

Ver.2018-1 Paue G of \5 



contractor/subcontractor that tloes nol provide such cerlifiealioiis or that the Applicant has reason to 
believe has noi provided or cannot provide truthful cerlificalions. 

1 1. Iflhe fDisclosing Parly is unable to certify to any oflhe above slatemenls in this Part B (Further 
Certificalions), lhe IDiselosing Party musl explain belovv: 

None 

Ifthe letters "NA," the word "None." or no response appears on the lines above, il will be conclusively 
presumed llial the Disclosing Parly certified lo the above slatemenls. 

12. To the besl oflhe Disclosing Parly's knowledge after reasonable inquiry, the billowing is a 
complete lisl ofall current employees ofthe Disclosing Parly who were, al any lime during lhe 12-
monlh perioti preceding lhe dale ofthis EDS, an employee, or elected or appointed official, ol the Cily 
ofChicago (ifnone, indicate vvilh "N/A" or "none"). 

None 

13.'l"o lhe besl oflhe Disclosing Parly's knowledge after reasonable inquiry, the follovving is a 
complete list ofall gifts that the Disclosing Parly has given or caused to be given, at any lime during 
the 12-nionlh period preceding the execution dale ofthis EDS, to an employee, or elecied or appointed 
official, oflhe Cily ofChicago. For purposes ofthis statement, a "gill" does nol include: (i) anylhing 
made generally available lo CTly employees or to the general public, or (ii) food or drink provided in 
the course of official Cily business and having a retail value ofless lhan $25 per recipieni, or (iii) a 
polilical contribution otherwise duly reporied as required by law (ifnone, indicale vvith "N/A" or 
"none"). As lo any gift lisled belovv, please also list the name oflhe Cily recipient. 

None 

C. CER'LIFICA'I ION OF S'FATUS AS FINANCIAL INS fITU'fKDN 

1. Fhe Disclosing Party cerlilles lhat the Disclosing Party (check one) 
I J is [xJ is not 

a "financial institution" as defined in MCC' Secfion 2-32-455(b). 

Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 0 

"We are not and vvill not become a predalory lender as defined in VlCC Chapler 2-32. We furlher 
pledge that none ofour affiliates is, and none of them vvill become, a predatory lender as defined in 
VIC'C Chapter 2-32. We understand that becoming a predalory lender or becoming an affiliate ofa 
predatory lender may result in the loss ofthe privilege ofdoing business with the Cily." 
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Iflhe Disclosing Pany is unable io make this pledge because it or any ofits afilliaies (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning t)f iMCC' Chapler 2-32, explain 
here (attach additional pages if necessary): 

n/a 

Iflhe letters "NA." the word "None," or no response appears on the lines above, it vvill be 
conclusively presumed lhal the Disclosing Parly certified lo the above slaleinenls. 

D. CER flFICA'FION REGARDING EINANCIAL IN'l'ERES'F IN CIT Y BUSINESS 

.Any words or lerms defined in .VlCC Chapler 2-1 56 have the same meanings if used in this Part D. 

1. In accordance vviih MCC Seciion 2-156-1 10: Fo the best oflhe IDiselosing Party's knowledge 
afier reasonable inquiry, does any official or employee oflhe Cily have a financial inleresl in his or 
her own name or in the name ofany olher person or entily in the .Vlatter? 

[ J Yes [xJ No 

NO'fE: Ifyou checked "Yes" lo Item D( 1), proceed to Items D(2) and D(3). Ifyou checked "No" 
lo Item ID( 1). skip Items 1D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant lo a process oFcompetitive bidding, or olhervvise permitted, no City elecied 
official or employee shall have a financial inleresl in his or her own name or in the name ofany 
other person or entity in the purchase ofany property that (i) belongs lo the City, or (ii) is sold for 
laxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"Cily Properly Sale"). Compensafion for property laken pursuanl to the City's eminent domain 
power does nol constitute a financial inlerest vviihin the nieaning ofthis Part ID. 

Does the Vlalter involve a Cily Properly Sale? 

I ] Yes [ J No 

3. Ifyou checked "Yes" to llem D(\), provide the nanies and business addresses oflhe Cily ofilcials 
or employees having such financial inleresl and idenlify the nature oflhc financial interest: 

Name fiusiiiess .Address Nature of Financial Inleresl 

4. fhe Disclosing Parly further certifies that no prohibiied financial inleresl in the Mailer will be 
acquired by any City official or employee. 
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E. CER'flFlCATION REGARDING SLAVERY ERA BFISINESS 

Please check eillier (1) or (2) belovv. Iflhe IDiselosing Party checks (2), lhe Disclosing Party 
musl disclose belovv or in an altachmeni lo this 1:T.)S all information required by (2). Failure to 
comply vvilh these disclosure requiremenls may make any contracl enlered into vviih the City in 
connection vvilh the Matter voidable by the CTly. 

X _ 1 . The Disclosing Party verifies lhat the Disclosing Parly has searched any and all recortis of 
the Disclosing Party and any and all predecessor enlilies regarding records of inveslments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or dealh oflheir slaves), and 
the Disclosing Part)' has found no such records. 

_ 2. fhe IDiselosing Parly veri fies that, as a result of conducling the search in slep (1) above, the 
IDiselosing Parly has found records of investments or profits from slavery or slaveholder insurance 
policies. Fhe Disclosing Party verifies lhat the fi.illovving constitutes full disclostire ofall such 
records, including, the names ofany and all slaves or slaveholders described in those records: 

SECIION VI - CERTIFICATIONS FOR EEDERALLY FUNDED VIA I TERS 

NOTE: Ifthe iVIatter is federally funded, complete this Section Vf Ifthe iVIaffer is not 
federally funded, proceed lo Seciion Vf l . For purposes ofthis Seciion VI, tax credils allocated by 
the City and proceeds of debt obligalions oflhe Cily are nol lederal funding. 

A. T: E. f<TI F1C A TION RI-Xl A R.D1NG LOB B YIN G 

1. List belovv ihc names ofall persons or entities registered under the federal Lobbving 
f-'fisclosure .Aci of 1995. as amended, who have made lobbying conlacls on behalf of the Disclosing 
Parly vvith respect to lhe .Vlaiier: (Add sheets if necessary): 

None 

(If no explanalion appears or begins on the lines above, or iflhe lellers "NA" or ifthe word "None" 
appear, il vvill be conclusively presumed that the Disclosing Parly means lhal NO persons or enlilies 
registered under the Lobbying IDisclosure Act of 1995, as amended, have made lobbying conlacls on 
behalf of the Disclosing Party vvilh respecl lo the Matter.) 

2. The IDiselosing Parly has nol spent and will not expend any federally approprialed funds to pay 
any person or entily lisled in paragraph A( 1) above for his or her lobbying acliviiies or lo pay any 
person or enlily lo influence or attempt to infiuence an officer or employee ofany agencv. as defined 
by applicable I'ederal law. a member of Congress, an officer or employee of Congress, or an employee 
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ol'a member of Congress, in coniicclitin with the award ofany federally funded conlract. making any 
federally funded grant or loan, enlering into any cooperative agreement, or lo exlend, continue, renew, 
amend, or modify any federally funded contracl. granl, loan, or cooperalive agreement. 

3. The IDiselosing Party vvill submit an updated cerlifiealion al the end ofeach calendar quarter in 
vvhich there occurs any evenl that materially affects the accuracy ofthe slatemenls and infonnation set 
forlh in paragniphs A(l ) and A(2) above. 

4. fhe Disclosing Party cerlifies thai eilher: (i) it is nol an organizalion described in seciion 
501(c)(4) oflhe Internal f-levenue C'ode of 1986; or (ii) it is an organizalion described in secfion 
501(c)(4) oftiie Internal Revenue C'ode of 1986 but has not engaged and will nol engage.in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Acl of 1995, as amended. 

5. Iflhe IDiselosing Parly is the Applicani, the Disclosing Party musl oblain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subconlractors before il avvards 
any subcontract and the IDiselosing Party must mainlain all such subcontractors' certificalions fi)r the 
duration oflhe .Vlatter and must make such certificalit)ns promplly available lo the Cily upon requesl. 

B. CER'flFlCA'flON REGARDING EQUAL EMPLOYMENT OPPOR'fUNffY 

Ifthe Vlatter is federally funded, federal regulalions require the Applicant and all proposed 
iconlraclo 

nesiolialions. 
subconlraclors lo submit the fi)llowing informalion with their bids or in writing at the outset of 

Is the Disclosing Party the Applicani? 
[ J Yes '̂ ' [xJNo 

If'Yes," answer the three questions belovv: 

1. Flave you developed and do you have on file affirmative aclion programs pursuant lo applicable 
lederal regukilions';' (See 41 CFR Part 60-2.) 

I I v . , , - I 1 

2. 1 lave _\cui filed wiih ific ,lt>inl Reporting Commillee, the IDirector of the CJlTicc of I'ederal Ctinlraci 
Ĉ ômpliance Programs, or the l.-lqual Fjnploymeiil Opporlunily Conimission all reporis tlue under the 
applical.Te filing ret]uirenients? 

[ I Yes I J No [ I Reports not required 

3. Have you parlicipated in any previous conlracls or subcontracts subjecl lo the 
equal opportunity clause? 

[ J Yes ' I J No 

Ifyou checked 'No" io question (1) or (2) above, please provide an explanalion: 
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SECTICDN VII - EURTHER ACKNOWLEDGMENTS AND CERT HTCAHON 

'Ehe IDiselosing Parly undersiands and agrees thai: 

A. 'Lhe cerlificalions, disclosures, and acknovvledgmenls contained in this EDS vvill become part ofany 
contract or olher agreeinent between the Applicani and the City in connection vvilh the Vlatler, vvhelher 
procurement. City assistance, or other Cily aclion, and are inaterial inducements to the Ciiy's execution 
ofany conlracl or taking olhcr action wiih respecl lo the Malter. The Disclosing Party undersiands lhal 
il must comply with all statutes. t)rdinances, and regulalions on vvhich this FTDS is based. 

B. Fhe Ciiy's Governmental Elhics Ordinance, MCC" CJhapler 2-156, imposes certain duties and 
obligalions on persons or entities seeking City contracts, vvork, business, or transactions. Fhe full lexl 
ofthis ordinance and a iraining program is available on line at w w vv. c i I v o fc li i c a g t). o r .a/ FT. li i c s, and may 
also Ix- obtained ITom the City's Board of IThics, 740 N. Sedgwick St., Suile 500. Chicago, IE 60610, 
(3 12) 744-9660. Fhe Disclosing Parly must comply fully vvith this ordinance. 

C. Iflhe City determines that any informalion provided in this EDS is false, incomplele or inaccurate, 
any conlract or other agreeinent in conneclion vvilh vvhich il is submitted may be rescinded or be void 
or voidable, and the Cily may pursue any remedies under the contracl or agreemenl (if nol rescinded or 
void), al lavv. or in equity, including lerminaling the Disclosing Parly's participafion in the Mailer 
and/or declining to allow lhe Disclosing Party to participate in other City Iransaclions. Remedies al 
lavv for a false slalemenl of malerial fad may include incarceralion and an award lo the C'ily of treble 
damages. 

D. l l is the Ciiy's policy lo make this documenl available to the public on ils Inlernel sile and/or upon 
request. Some or all ofthe informalion provided in, and appended lo, this EDS may be made publicly 
available on the Inlernel, in response lo a Freedom of Information Act requesl, or olhervvise. By 
complefing and signing this EDS, tlie IDiselosing Parly waives and releases any possible righls or 
claims which il may have against the Cily in conneclion with the public release of informalion 
conlained in ihis FTDS and also aulhorizes the Ĉ ily lo verify the accuracy ofany information submilled 
in this EDS. 

E. T he infonnaiit.iii pri:i\ iticd in ihis EIDS must be kept currenl. In the event of changes, the Disclcising 
Part}' must si.i|:)plenicrii tins f.lDS up to the lime the City takes action on ihe Vlatter. ll'ilic Vlaiier is a 
conlracl being handled by lhe City's Deparlmenl ofProcurement Services, the IDiselosing Party musl 
update this EIDS as the conlracl requires. NOTE: Wilh respect to Matters subject to MCC C'hapter 
1-23, .Article 1 (imposing PERiVLANENT IN.ELIC;i.BI.LTTY for certain specified ofienses), the 
information providetl herein regarding eligibility must be kept current for a longer period, as required 
by Vice Chapter 1 -23 and Section 2-1 54-020. 
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C E R T I E I C A H O N 

Under penalty ofperjury, the person signing belovv: (1) warrants lhal he/she is aulhorized to execule 
this E.f)S, and all applicable Appendices, on behalf of the Disclosing Party, and (2) vvan-ants that all 
certificalions and slatemenls contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as oflhe dale furnished lo the Cily. 

Enterprise Ownership, Inc. 

(Print or type exacl Icaal name of Disclosing Party) 

. • ; ' - / , „ . . / 

By: }y'^-uy^yyy±:yy_ 
I.. • 

(SiUn here) 

Stephanie L. Shack 

(Prinl or type name ofperson signing) 

Senior Vice President 

(Print or type tille ofperson signing) 

Signed and swom to before me on (dale) September 8, 2021 

at Howard Coun t y . Maryland 

/-'o-.[izyyy- 'y.x... 

Notarv Public 

(slale). 

MELISSA SLAYTON 
Nouify Public - State of Miryland 

Howard County 
My Commisiion E^psres Aug 28. 2025 

Commission expires: August 28. 2021 
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CITY OE CIIICAGO 
ECONOMIC DISC LOSURE STATE.VIEN I AND AEEIDAVIT 

APPENDIX A 

EAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OEEICIALS 
AND DEPAR l iMITNT HEADS 

This Appendix is to be completed only by (a) the .'\|)plicanf, and (b) any legal enfity which has a 
direct ow nersliip interest in the Applicanf exceeding 7.5%. It is nof to be completed by any legal 
entity w hich has ordy an iiulirocf ownci shi[) interest in the Applicant. 

Under VlCC Seciion 2-1 54-01 5, the Disclosing Party must disclose whether such IDiselosing Party 
or any "Applicable Party" or any Spouse or IDomestic Parlner Uiereof currenlly has a "familial 
relalionship" with any elected city official or depanmeni head. A "familial relalionship" exists if, as of 
the date this EDS is signed, the Disclosing Parly or any "Applicable Parly" or any Spouse or Domeslic 
Partner Ihereof is related to the mayor, any alderman, lhe cily clerk, the cily Ireasurer or any cily 
deparlmenl liead as spouse or domeslic parlner or as any oflhe following, vvhelher by blood or 
adoption: pareni, child, brother or sister, aunl or uncle, niece or nephew, grandparent, grandchild, 
fathcr-in-law, molher-in-law, son-in-law, daughler-in-law, stepfather or stepmother, slepson or 
slepdaughler, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers oflhe Disclosing Party lisled in Section 
II.B.l.a., ifthe f)isck)sing Party is a corporafit)n; all partners oflhe Disclosing Parly, if the Disclosing 
Parly is a general partnership; all general partners and limited partners oflhe Disclosing Party, iflhe 
Disclosing Parly is a limiled parlnership; all managers, managing menibers and members oflhe 
Disclosing Party, ifthe Disclosing Parly is a limiled liability company; (2) all principal officers oflhe 
Disclosing Parly; and (3) any person having more lhan a 7.5%i ownership interest in the Disclosing 
Party. "Principal ofilcers" means the presideiil. chief operating officer, e.xecutive direcior, chief 
financial officer, treasurer or secreiary ofa legal enlity or any person exercising similar authorily. 

IDocs the Disclt)sing Parlv or anv "..-Applicable Parly" or any Spouse or Domeslic Partner lheret>f 
currently have a "famili;!! relalionship" with an eiecieti cily official or department head? 

I I Yes jx I No 

If yes. please identify below (1) the name and litle ofsuch person, (2) the name ofthe legal entily to 
vvhich such person is connecied: (3) llie name and title cif the elecied city official or department head to 
whom such person has a familial relalionship, and (4) the precise nalure ofsuch familial relationship. 

Ver.2018-1 Paue 13 of 15 



CITY OE CHK AGO 
ECONOVHC DISCLOSURE STATEMEN I AND AEFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

fhis Appendix is to be completed only by (a) the Applicant, and (b) any legal enfily which has a direcl 
ownership interesi in the .Applicant exceeding 7.5% (an "Ovvner"). Il is not to be completed by any 
legal enlity which has only an indirect ownership inleresl in the Applicant. 

1. Pursuanl to VlCC Section 2-1 54-0 1 0. is the Applicant or any Ovvner identified as a building code 
scofilaw or problein landlord pursuanl lo VlCC Section 2-92-416? 

[ J Yes |x J No 

2. Iflhe Applicant is a legal entity publicly tradetl on any exchange, is any officer or direcior of 
the Applicani idenfified as a building code scoffiaw or problem landlord pursuanl to VlCC Seciion 
2-92-416? 

[ J Yes [ I No [xJ fhe Applicant is nol publicly Iraded on any exchange. 

3. I f yes to (1) or (2) above, please idenfify belovv the name ofeach person or legal enlily identified 
as a building code scofilaw or prtTilem landlord and the address ofeach building or buildings to vvhich 
the pertinent code violalions apply. 
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CITY OE CIIICAGO 
ECONOMIC DISCLOSURE STA fEMENT AND AEElDAVI f 

APPENDIX C 

PROHIBIT ION ON W AGE & SALARY HIS l ORY SCREENING - CER I IFICATION 

This Appendix is lo be completed only by an .Applicant that is completing this EDS as a "contractor"' as 
defined in MCC Section 2-92-385. That section, vvhich should be consulted (vv vv vv. a iii 1 e ,e a I. c o in). 
generally covers a parly to any agreement pursuanl lo vvhich Ihey: (i) receive City ofChicago funds in 
consideration for services, vvork or goods provided (including for legal or olhcr professional services), 
or (ii) pay the City money for a license, grant or concession allowing Ihem lo conduct a business on 
City premises. 

CDn behalf of an .Applicant thai is a contraclor pursuant lo VlCC Section 2-92-385, I hereby cerlify thai 
the Applicant is in compliance vvith VlCC Section 2-92-385(b)(l) and (2), vvhich prohibil: (i) screening 
job applicanls based on their wage or salary history, or (ii) seeking jt)b applicants' wage or salary 
hislory from current or former employers. I also certify lhat the Applicant has adopted a policy lhat 
includes Ihose prohibitions. 

[ J Yes 

[ J No 

[x J N/A - 1 am not an Applicant that is a "'contractor'" as defined in MCC Secfion 2-92-385. 

'Fhis certification shall serve as the affidavit required by MCC Seciion 2-92-3S5(c)( 1). 

Ifyou checked "Tio" to the above, please explain. 
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ENTERPRISE OWNERSHIP, INC. 

E.XH113fl' A 

SECTION II - DISCf.OSURE OF OWNERSHIP INTERESTS 

B. IF THE DISCLOSING PARTY IS A LEGAL EN I I I Y: 

I . List below the full names and litles, ifapplicablc, of: (i) all executive ofbcers and all 
directors of lhe cniity: l i i ) h)r i iot-for-proil t corporations, all members, ifany, vvhich are 
legal entities ( i f there are no such menibers, write "no meinbers which are legal entities"); (iii) 
for trusts, estates oi- olhci- similar entities, the Irustee, execulor, administralor, or similarly 
situated party: (iv) for general or limited partnerships, limited liabilitA' companies, liinited 
liability partnerships or Joint ventures, each general partner, managing member, manager or 
any olher person or legal entity thai directly or indireclly controls lhe day-lo-day management 
ofthe Applicant. 

DIRECTORS 

Name Tltje 

Sally Flebner IDireclor 
Stephanie Shack Director 

OFFICERS 

Charles R. Werhaiie PresidenI 
Slephanie Shack Senior V îcc President 
Sally fiehner Senior Vice I'lcsident 



ENTERPRISE 
COMMUNITY 

INVESTMENT INC 

02021-4192 



Cl fY OE CHICAGO 
i : C() N O VI IC 1) 1 SC LOS U R E ST AT Ii; M E N 1 

AND AEFIDAVIT 

SECTION I - GENERAL INFOR.VIA ITON 

A. Legal name oflhe IDiselosing Parly submitfing this EDS. Include d/b/a/ ifapplicablc: 

Enterprise Community Investment, Inc. 

Cheek ONE ofthe following three bo.xes: 

Indicale vvlietlier the Disclosing Party submilling this EDS is: 
1. [ J Ihe .Applicant 

OR 
2. [xJ a legal entity currenlly holding, or anticipated to hold vvithin six months aficr City aclion on 

the contracl, transaction or olher underlaking lo vvhich this EIDS pertains (referred to belt)w as the 
"Mailer"), a direcl or indirecl interest in excess of 7.5% in the Apjilicanl. Stale the .-Applicant's legal 
name: Park Boulevard 3B LLC 

. _ _ 

3. [ J a legal enlily vvilh a direcl or indirecl righl ofcontrol oflhe Applicant (see Section 11(B)(1)) 
Slale the legal name oflhe entily in vvhich the Disclosing Parly holds a righl ofcontrol: 

B. Business address oflhe Disclosing Partv: 11000 Broken Land Parkway. Ste. 700 

Columbia, MD 21044 

C'. 'Telephone: 410-772-5230 fax: 410-772-2630 Email: sshack(a)enterpriseconimunity com 

f.). Name of cc)iii;ici |)erson: SI.t-;phallies Shack 

E. I'ederal Emplovcr Itienlification No. (ifyou have one)-

F. ITrief descriplion t)f llic iVIatter to vvhich this EDS pertains. (Include project number and location of 
properiy, if applicable): 

.'Vlloc'iiion ot' l ' l l- . I n.\ li.\eiii|M Uoiid.s iiiul DOIKHIOM T:\ \ Credils from ilic Cuy ol Chiciiuu De[);iriiiicnt of l louMiiy for ilic cicvelopmciii of I'lirk 

BoLileviiitl ,">P 111 41 VV ;)6ih Sircei ;ind 42 VV. i l i h Sircel, Cliic;igo, IL 60616 

G. Which City agency or department is requesting this EIDS? Department of Housing 

Ifthe Mailer is a contract being handled by the City's Department ofProcurement Services, please 
complete the follovving: 

Specification;/ and Conlract/i" 
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SECTION II - DISCLOSURE OF OWNERSHIP IN 1 ERESTS 

A. NATURL OF T FIE DISCLOSING PARTY 

1. Indicate the nature oflhe Disclosing Parly: 
[ JPerson [ J Limiled liabilily company 
[ J Publicly registered business corporalion [ J ITniiled liabilily partnership 
[ J Privately held business corporalion [ J .loinl venlure 
[ J Sole proprielorship [x J Not-for-profit corporalion 
[ J Cieneral partnership (Is the nol-for-profil corporalion also a 501(c)(3))? 
[ J Limiled partnersliip [ J Yes |x J No 
[ J Trusl [ J Olher (please specify) 

2. Eor legal enlilies, the slale (or foreign country) of incorporalion or organizalion, ifapplicablc: 

Maryland 

3. For legal entilics nol organized in the Stale oflllinois: ITas the organizalion registered to do 
business in the Slate oflllinois as a foreign entily? 

|x J Yes [ J No [ ] Organized in Illinois 

B. IE TFFE DISCLOSING PART Y IS A LEGAL ENTITY: 

I . FTst below ihc full names and lilies, ifapplicablc, of: (i) all executive officers and all direclors of 
the enlily; (ii) for riof-for-proflt corporations, all members, ifany, vvhich are legal enlilies (if there 
are no such members, write "no members vvhich are legal entities"); (iii) for trusts, estates or ofher 
siniilar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, liniited liability partnerships or Joint ventures, 
each general parlner, managing member, manager or any olhcr person or legal entity that directly or 
indirectiv controls lhe day-to-day management oi'the Applicani. 

iNOT'L. f-acli leual entitv iisted below must submit an fTDS on ils own beluilf. 

Name 'Fitle 
See Exhibit A 

2. Please provide lhe following informalion concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial inlerest (including 
ovvnership) in excess of 7.5% oflhc Applicant. Flxamples ofsuch an inlerest include shares in a 
corporation, partnersliip inlerest in a parlnership or joinl venture, interesi ol'a member or manager in a 
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limiled liabilily company, or inleresl of LI beneficiary ol'a trust, esiate or other similar entity. Ifnone, 
state "None." 

NOTE: Each legal enlily lisled belovv may be required to submit an EIDS on ils own behalf 

Name Fkisiness Address Percentage Interest in the Applicant 
Enterprise Communitv 100% Stockholder of the DLsclosinq Parly-

Parlners, Inc. 11000 Broken Land Parkway, Sle 700, Enterprise Community Investn-ient, Inc. 

Columbia, MD 21044 

SEC HON III - INCOME OR COM PENSA ITON TO, OR OWNERSHIP BY, CITY E L E C FED 
OFFICIALS 

Has the IDiselosing Party pnividcd any income or ct.mipensation to any City elected official during the 
12-iiic)nlh period preceding the date ol'lhis FTDS? | J Yes [x J Nt) 

Does the Disclosing Parly reasonably expect to provide any income or compensation lo any City 
elected official during the 12-monLh period following the dale ofthis EDS? [ J Yes [xJ No 

If "yes" to either ofthe above, please idenfify beltwv the namc(s) ofsuch Cily elecied official(s) and 
describe such income or compensalion: 

Does any Cily elecied official or, lo the best ofthe Disclosing Parly's knowledge after reasonable 
inquiry, any Cily elected official's spouse or domestic partner, have a financial inleresl (as defined in 
Chapler 2-156 oflhe Municipal Code ofChicago ("MCC")) in the IDiselosing Party? 

[ J Ycs |xj Nt) 

If "yes." please idenlify bckuv the nanie(s) ofsuch City elecied official(s) and/t)r spoiise(s')/domestic 
partner(s) and describe ihe financial iniei-esl(s). 

SEC HON IV - DISCLOSURE OE SUBCON 1 RACTORS AND OTHER RETAINED PAR I IES 

fhe IDiselosing Parly musl disclose the name and business address ofeach subcontractor, atlorney, 
lobbyisi (as defined in VlCC Chapter 2-1 56). accountant, consultant and any olher person or enlily 
whom the Disclosing Party has relained or expects to relain in conneclion with the Malter, as vvell as 
the nalure oflhe relalittnship, and the lt)lal amounl ofthe fees paid or estimated lo be paid, fhe 
IDiselosing Parly is not required to disclose employees who are paid solely through the F)iselosing 
Parly's regular payroll. Iflhe Disclosing Parly is uncertain vvhelher a disclosure is required under this 
Section, the IDiselosing fairly must eilher ask the City vvhelher disclosure is required or make the 
disclosure. 
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Name (indicale whether 
retained or anticipated 
lo be retained) 

G a l l a g h e r , E v c i l i u s & J o n e s LLP 

( R e t a i n e d ) 

fkisiness l>lelatioiiship to IDiselosing I'arty 
.-Address (subcontractor, atlorne); 

lobbyisi. etc.) 

2 1 8 N o r t h C h a r l e s St . A t t o r n e y 

B a l t i m o r e , MD 2 1 2 0 1 

f-'ees (indicale vvliellier 
paid oV esiimaied.) NO'I'E.: 
"hourly rale" or "l.b.d." is 
not an acceptable response. 

S40 ,000 ( e s t i m a t e d ) 

(Add sheets if necessary) 

[ J CTieck here iflhe Disclosing Party has nol relained, nor expecls to relain, any such persons or entities. 

SECT ION V - CERTIEICATIONS 

A. COURT-ORDERED CEIILD SUPPORT COMPLIANCE 

Under .Vice Section 2-92-415, substantial owners of business enlilies lhal contracl vviih the City must 
remain in compliance vvilh iheir child support obligations throughout the contract's lerm. 

ITas anyperson who directly or indireclly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligalions by any Illinois courl of competent jurisdiclion? 

[ j Yes [ I No |xj No person directly or indireclly ovvns 10% or more oflhe IDiselosing Parly. 

If "Yes," has the person enlered into a court-approved agreement for payment ofall support owed and 
is the person in compliance wilh lhal agreement? 

Ycs No 

B. EURT'FTER CERTII'ICATIONS 

1. I'Fhis paragraph 1 applies only ii'lhe 'Ma.ller is a conlracl being hantlled by the Citv's IDeparlmeni ol 
Procuremenl Services.J In llie 5-yeai- perit)d preceding the tl;ite ofthis FTDS. neither tlie IDiselosing 
Party nor any Affilialed Enlily |see definition in (5) belovv| has engaged, in connection vvith the 
performance t)f any public conlract, the services ofan inlegrily monitor, independent private sector 
inspector general, or inlegrily compliance consultanl (i.e., an individual or enlity vvith legal, auditing, 
invesiigative, or olher similar skills, tlesignaled by a public agency to help the agency monitor the 
activity of specified agency vendors as vvell as help the vendors reform their business practices so they 
can be considered for agency conlracls in the fuiure, or continue vvilh a contract in progress). 

2. fhe Disclosing Parly and ils Afilliated Enlitics are nol delinquent in the payment ofany fine. fee. 
lax or olher source of indebtedness owed to the Cit> of C'hicago. including, bul nol linfiled lo, water 
and sevver charges, license fees, parking lickels. property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the paymenl ofany lax adminislercd by lhe Illinois IDeparlmeni of Revenue. 
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3. fhe IDiselosing Party and, i f the IDiselosing Party is a legal eniiiv. all ofthose persons or enlilies 
identified in Section 11(B)( 1) ofthis LIDS: 

a. are nol presenlly tlebarred, suspended, proposed for debarment, declared ineligible or volunlarily 
excluded from any Iransaclions by any federal, slale or local unil of government; 

b. have not, during the 5 years before the dale ofthis F^DS, been convicted o fa criminal offense, 
adjudged guilly, or had a civil judgmenl rendered againsi them in connection vviih: obiaining, 
attempting lo oblain. or performing a public (federal, stale or local) iransaclion or conlract under a 
public iransaclion; a violalion of federal or state anlilrusl sialules; frautl; embezzlemenl; thefl; forgery; 
bribery; falsification or destruclion of records; making false slatemenls; or receiving stolen property; 

c. are nol presenlly indicted for, or criminally or civilly charged by, a governmental entily (federal, 
slate or local) vvilh conunilling any oi'the ofi'enses sel I'orlh in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EIDS, had one or more public iransaclions 
(federal, slale or local) terminated for cause or default; and 

e. have nol, during the 5 years before the date ofthis f-TDS, been convicied, adjudged guilly, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violalions, instituted by the Cily or by the federal governmenl, any slate, or any other 
unit of local governmenl. 

4. T'he Disclosing Parly understands and shall comply wilh the applicable requiremenls of MCC 
Chaplers 2-56 (Inspector General) and 2-156 (Ciovernmenlal Elhics). 

5. Certificalions (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contraclor" (meaning any contractor or subcontractor used by the Disclosing Party in 
ct)nnection wilh the Matier, including bul nol limited lo all persons or legal entities disclosed 
under Section IV. "IDisclosure of Stibcontraclors and (Diher Retained Parlies"); 
• any ".Alfiliatetl Entity" (ineaning a person or enlily ihai, tliieciiv or indireclly: controls lhe 
IDiselosing Party, is controlled bv ihe Disckising Party, or is, wilh the IDiselosing Party, under 
common control t)f aiK)iher person or entiiy). Indicia oi conlrol include, without limitation: 
interlocking management or ovvnership; identily of inleresls among family menibers, shared 
facilities and equipment; common use of employees; or organizalion ofa business enlity follovving 
the ineligibility o fa business enlity to do business vvith fetieral or stale or local government, 
including the Cily, using substantially the same management, ownership, t)r principals as the 
ineligible enlily. "WTlh respect lo Conlraclors, the lerm Alfiliated Entity means a person or entily 
that directly or indirectly controls the Conlraclor. is conlrolled by il . or. vvith the Contractor, is 
under common conlrol of another person or cniity; 

• any responsible official oflhe Disclosing Parly, any Conlractor or any Affiliated f-!nlily or any 
other official, agent or employee ofthe Disclosing Parly, any Contractor or any Affiliated Entily, 
acting pursuanl to the direction or authorization ofa responsible official ofthe Disclosing Party, 
any Contraclor or any .Affiliated Entily (collectively "Agenls"). 
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Neither the IDiselosing Party, nor any Conlractor. nor any .AlTiliaietl Enlily of either the IDiselosing 
Parly or any Contractor, nor any .Agents have, during the 5 years before the date ofthis EIDS, or, with 
respecl to a ('ontractor, an .Afilliated Enlity, or an Afilliaied Entity ofa Conlractor dtiring the 5 years 
before the date t)f such Contractor's or Affiliated Entity's conlract or engagement in connection vvilh the 
Vlalter: 

a. bribed or allempled lo bribe, or been convicied or adjudged guilty of bribery or attempting lo bribe, 
a public ofilcer or employee ofthe Cily, the Stale of Illinois, or any agency ofthe federal government 
or ofany state or local government in the FJniled States of America, in lhal ofilcer's or employee's 
official capaciiy; 

b. agreed or colluded vvilh other bidders or prospective bidders, or been a parly to any such agreement, 
or been convicted or adjudged guilly of agreement or collusion among bidders or prospective bidders, 
in restraint t)f freedom of ct)mpelition by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conducl described in subparagrapfi (a) or (b) above that is a matter of 
recortl, bul have nol been prosecuted for such conducl; or 

d. violaled the provisions referenced in MCC Subseclion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarmenl Regulations); or (a)(6)(Miniinuni Wage Ordinance). 

6. Neiiher the Disclosing Parly, nor any Afilliated Entity or Contractor, or any oflheir employees, 
officials, agenls or partners, is barred from conlracting with any unil of slale or local government as a 
result of engaging in or being convicied of (1) bid-rigging in violation of 720 I LCS 5/33E-3; (2) 
bid-rotating in violalion of 720 ILCS 5/33 E-4; or (3) any similar offense ofany stale or ofthe Uniled 
Slales of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neiiher the IDiselosing Party nor any Affiliated Enlily is lisled on a Sanctions List maintained by the 
Finited States Deparlmenl of Commerce, Slale, or "Freasury, or any successor I'ederal agency. 

X. [F(.)R APPLICANT ONLYJ (i) Neillier the Ap|)licanl nor any "conlrolling person" [sec MCC 
Cliapter 1-23. .Article I for applicabilily and dellnetl lerms 1 ol'lhe .Apip 1 icant is currenlly indicted or 
charged vvilli, or has admitted guilt of. or has ever been convicied of. or i)iaced under supervision tor, 
anv criminal olfense involving actual, ailcmpied, or con.si)iracy to ctimiiiii bribery, liiell, Iraud, Iorgery, 
perjury, dishonesty or deceit against an ofllcer or employee ol'lhe C'ily or any "sisler agency"; and (ii) 
the .Applicant undersiands and acknowledges lhal compliance with .Article 1 is a continuing requiremenl 
for doing business vvilh the City. NO'LE: If MCC Chapler 1-23. Arlicle 1 applies to the .Applicant, lhal 
.-Article's permanent compliance timeframe supersedes 5-year compliance timeframes in lhis Section V. 

9. [FOR .APPLICAN'L ONf.YJ 'I'he .Applicant and its .Affilialed Entities vvill nol use. nor permit their 
subcontractors to use, any facility listed as having an aclive exclusion by the Ll.S. EPA on the federal 
System for .Award Vlanagement ("SAVI"). 

10. [ fOR .APPLICANL ONLY] fhe Applicant wil l obtain from any conlraclor.s/subcontraelors hired 
or 10 be hired in conneclion wiih lhe Matier cerlificalions equal in form and subslance lo those in 
Certifications (2) and (9) above and vvill nol. without the prior vvritten consenl oflhe City, use any such 
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ct)niracloi7subcoiilractor lhal does not provide such cerlificalions or that the .--Applicani has reason t(.) 
believe has not provided or cannol provide truthful cerlificalions. 

11. If the Disclosing Party is unable to cerlify to any oflhe above slatemenls in this Part B (Further 
Cerlificalions). the Disclosing Party musl explain below: 

None 

Iflhe letters "N.-A," llie word "None," or no response appears on the lines above, it will be conclusively 
presumed lhat the Disclosing Parly cerlified lo the above stalemenls. 

12.'Fo the besl oflhe f.)isclt)sing Party's knowledge after reasonable inquiry, the following is a 
complete lisl ofall current employees ofthe IDiselosing Party who were, at any lime during the 12-
nioiilh period preceding the dale ofthis fT)S, an employee, or elecied or appointed official, oflhc City 
ofChicago (ifnone, indicale with "N/A" or "none"). 

None 

13. To the besl oflhc Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete lisl ofall gifts lhal the Disclosing Parly has given or caused lo be given, al any time during 
the 12-nionth period preceding the execution dale ofthis ITDS, lo an employee, or elected or appointed 
official, oflhe C'ily ofChicago. For purposes ofthis slalement, a "gift" does not include: (i) anylhing 
made generally available lo City employees or to the general public, or (ii) food or drink provided in 
the course of official CTly business and having a retail value ofless than S25 per recipient, or (iii) a 
political conlribulion olhervvise duly reporied as required by lavv (ifnone, indicale vvilh "N/A" or 
"none"). .As to any gift lisled below, please also lisl the name ofthe City recipient. 

None 

C. CERFIFICAFION OF S FATUS AS FINANCIAL INSFl'f Uf ION 

1. 'Fhe Disclosing Parly cerlifies lhal the Disclosing Parly (check one) 

I I is [xJ is nol 

a "financial instilulion" as defined in MCC Seciion 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial instilulion, llien the IDiselosing Party pledges: 

"We are not and vvill nol become a predalory lender as defined in VlCC Chapter 2-32. We further 
pledge that none ofour aftlliates is. and none of them vvill become, a predatory lender as defined in 
Vice Chapler 2-32. We undersland that beconiing a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss t)f the privilege ofdoing business witfi tlie City." 
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ll'the IDiselosing Parly is unable lo make this pledge because il or any of ils affiliales (as defined in 
Vice Seciion 2-32-455(b)) is a predatory lender vviihin the nieaning of VlCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

n/a 

Ifthe lellers "NA," the word "None," or no response appears on the lines above, il vvill be 
conclusively presumed lhal the Disclosing Parly cerlified to the above slatemenls. 

D. CERTIFICA IION ILEGARDING EINANCIAL INT EREST IN C f f Y IU,lSlNf-:SS 

.Any words or terms defined in VIC'C Chapler 2-156 have the same meanings if used in Ihis Part ID. 

1. In accordance vviih MCC Secfion 2-156-1 10: 'Fo the besl ofthe IDiselosing Party's knowledge 
after reasonable inquiry, does any official t)r employee oflhe City have a financial inleresl in his or' 
her own name or in the name ofany olher person or enfily in the Matter? 

[ ] Ves [xJ No 

NO'fE: Ifyou checked "Yes" lo Item D(l), proceed lo Items D(2) and D(3). Ifyou checked "No" 
to Item ID(I), skip Items ID(2) and D(3) and proceed lo Part E. 

2. Unless sold pursuant to a process of compelilive bidding, or otherwise permitled, no Cily elected 
official or employee shall have a financial inlerest in his or her own name or in the name ofany 
other person or enfily in the purchase ofany properly that (i) belongs to the Cily, or (ii) is sold for 
laxes or assessments, or (iii) is sold by virtue of legal process at the suil ol'lhe CTly (eolleciively, 
"City Property Sale"). Compensation for properly taken pursuant lo the Ciiy's eminent domain 
power does nol conslitute a financial interest within the meaning ol'lhis Part ID. 

IDtics the Vlatler involve a C'ily Properly Sale? 

I .1 Yes [ I No 

3. Ifyou checked "Yes" lo Item ID(1), provide the nanies and business addresses (.)f the C'ity ofilcials 
or emplovees having such Ilnancial inleresl and idenlify lhe nalure oflhe financial interest: 

Name Fkisiness .Address Nature tif Financial Interest 

4. 'I'he IDiselosing Party further cerlifies that no prohibiied financial inleresl in llie Mailer vvill be 
acquired by any Cily official or employee. 
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E. CER I IFICATION REGARDlNCi SLAVERY ERA BUSINESS 

Please check eilher (1) or (2) below. If llie Disclosing Parly checks (2). lhe F)isclosing Parly 
musl disclose belt)vv or in an allachment lo lhis ViDS all informalion reqtiired by (2). Failure lo 
comply vvith these disclosure requiremenls may make any conlracl enlered into wilh the Cily in 
conneclion vviih the Vlalter voidable by the Cily. 

x I . Fhe Disclosing Parly verifies lhat the IDiselosing Party has searched any and all recortis of 
the IDiselosing Party and any and all predecessor enlilies regarding records of investments or profits 
from slavery or skiveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders lhat provided coverage for damage to or injury or dealh of tlieir slaves), and 
the IDiselosing Parly has found no such records. 

2. flic Disclosing Party verifies that, as a result of conducting the search in step (1) abt)ve, the 
Disclosing Party lias found records of investments or profits from slavery or slaveholder insurance 
policies, fhe Disclosing Party verifies thai the fi)llowing eonslilules full disclosure ofall such 
records, includimj; the names of anv and all slaves or slaveholders described in those recortis: 

SECT ION VI - ( ERTIFICATIONS FOR F E D E R A L L Y FUNDI: D VIATTEI^S 

NCDT'E: Ifthe iVIatfcr is federally funded, coinplete this Seciion VL Ifthe Matter is not 
federally funded, proceed lo Section VIL For purposes ofthis Seciion VT. lax credils allocated by 
llie City and proceeds of debt obligalions ofthe Cily arc nol federal funding. 

A. CER I IFICA'FION RLGARDING LOBBYING 

1. Lisl belovv the names ofall persons or entities registered under ilu- federal f,(.)bbying 
Disclosure .'\c! i,)i' 1995, ;is amended, who have made lobbying contacls on behalf o!'llie fhsclo-^ing 
Parly with respect lo the Vlaiier: (Add sheets i f necessary): 

None 

(If no ex[)kination appears or begins on the lines above, or iflhe letters "NA" or iflhe word "None" 
appear, it will be conclusively presumed lhat the Disclosing Part}' means ihal NC) persons or entities 
registered under the Lobbying IDisclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the F)isclosing Parly wilh respecl to the Matter.) 

2. fhe IDiselosing Parly has nol spent and will nol expend anv' federally appropriated funds to pay 
any person or enlily lisled in paragraph .A(l) above for his or her lobbying acliviiies or to pay any 
person t)r enlily lo infiuence or allempl lo iniluence an officer or employee ofany agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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ofa meml)er of C'ongress. in C(.>nncclioii wilh lhe award ofany fcderallv funded ctiiitracl. making any 
fctlerally funded grant or ltian. enlering inlo any cooperative agreement, or lo exlend. conlinue. renew, 
amend, or modily any fcderallv funded conlracl, granl, loan, or cooperalive agreemenl. 

3. Ehe IDisclt)sing Parly will submit an updaled cerLificaLit)n al lhe end ofeach calendar qiiarler in 
which there occurs any event lhal materially affecls the accuracy oflhe slalemcnls and inlbnnation sel 
forth ill paragraphs .A(l) and A(2) above. 

4. Fhe Disclosing Parly certifies lhal either: (i) i l is not an organizalion described in section 
501(c)(4) oflhe Internal Ivcvcnue Code of 1986; or (ii) i l is an organization described in sectit)n 
501(c)(4) of llie Internal Revenue Code of 1986 but has nol engaged and will not engage in "Eobbying 
Activities." as lhal lerm is defined in lhe Lobbying Disclosure .Act of 1995. as amended. 

5. If tlie IDiselosing Party is the .Applicant, the IDiselosing Parly must oblain certifications et|ual in 
form and substance lo par;igr:iphs .A(l) Ihrough A(4) above from all subconlraclors before it awards 
anv subconlracl and lhe l.)isclt)sing Parly musl mainlain all such subcontractors' cerlificalitms for lhe 
duration oflhe iVEiUer and musl make such certifications promptly available it) the City upon retiiiesl. 

B. CFTLEIFTCA FION REGARDING EQUAL EMPLOYMEN'F OPPORTUNITY 

ll'the Vlatler is federally fiinded. federal regulalions require the Applicani and all proposed 
subcontractors lo submil the following information wilh their bids or in writing at the outset t)f 
negotiations. 

Is the Disclosing Party the .Ap[)licanl? 
[ J Ycs ^ Ixl Nt) 

I f 'Yes," answer tlie three t]iieslions below: 

1. I lave you tleveloped and tlo you have on file afilrnialive action prt)grains purstiant lo applicable 
lederal regukilions':' (See 41 C f R Part 60-2.) 

I I '̂ 'cs ! 1 No 

2. flave ytiti liletl vviiii ilic .ioiiil l\e|.M:)rting C.^omniiltee, the IDirecttir oi llie C.)ffice tii federal (.Vmiracl 
(.'omphance Picograms. or the F-Aiual Fanploymenl Oppcrrltinity Commission all reports tlue uiuier the 
applicable filing requirements? 

I I Yes I I No I J Re|)orls nol required 

3. 1 lav e vou parlicipated in any previous conlracls or subconlracls subjecl lo the 
equal opporlunily clause? 

I ] Yes ' [ J No 

IFyou cliecketl "No" to question ( 1) or (2) above, please provide an cxplanalitm: 
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SECTION VH EUR I HER ACKNOWLEDG.VlENT S ANI) CERT IFICATION 

l he IDiselosing Parly undersiantls and agrees lhat: 

A. 'fhe certifications, disclosures, and acknowledgments conlained in this I-T)S vvill become part ofany 
contract or olher agreemenl between the Applicant and the Cily in conneclion vvilh the Matier, whether 
procuremenl, CTly assislance, or other City action, and are malerial inducemenls lo the CTly's execution 
ofany conlracl or laking olher aclion vvilh respecl lo the Malter. The Disclosing Parly undersiands that 
it musl comply with all statutes, ordinances, and regulalions on vvhich this EF.)S is basetl. 

B. Fhe Ciiy's Governmental FTliics Ordinance, MCC Chapler 2-156, imposes certain duties aiitl 
obligaiit)ns on persons or entities seeking Cily contracts, vvork, business, or transactions. 'Fhe full lexl 
t)f this ordinance and a training program is available on line al wvv vv. c i tyo fc li i c a.ao. o rg/.l..-T li ics, and may 
also be obtained from the Ciiy's Board of Elhics, 740 N. Sedgwick St., Suite 500, Chicago. I I . 60610, 
(312) 744-9660. I'he IDiselosing Party must comply fully wiih this ordinance. 

C. If the Cily determines lhal any informalion provided in this EF)S is false, incomplete or inaccurate, 
any conlract or other agreemenl in conneclion vvilh vvhich i l is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the conlract or agreement ( i f not rescinded or 
void), at law, or in equity, including lerminaling the Disclosing Parly's participafion in the Matier 
and/or declining to allow the FDisclosing Parly to participate in other City transactions. Remedies at 
law For a false stalement of material fact may include incarceralion and an award to the Cily of treble 
daniages. 

ID. It is the City's policy to make this document available lo the public on its Inlernel sile and/or upon 
recjuesl. Some or all oflhe informalion provided in, and appended lo, this FIDS may be made publicly 
available t)n the hiternel. in response to a Freedom of Information Acl request, or otherwise, l iy 
completing and signing ihis FTDS, the Disclosing Party waives and releases any possible rights or 
claims vvhich it may have against the City in conneclion vvilh the public release of informalion 
conlained in this EIDS and also authorizes tfie Cily lo verify the accuracy t)f any information submilted 
in this EDS. 

F:. 1 he inlormalion prcivitlctl in ihis EDS must be kept current. In the evenl of clianges. ilie l,)iscit.>siiig 
Parly nuist :>upplenicni this EIDS up to liie lime lhe City takes action on ihe Vlaiier. If tiie Vlalter is a 
contracl being handled by the Ciiy's Deparlmenl ofProcurement Services, lhe Disclosing Parlv musl 
update lliis EIDS as the contract requires. iNO'f E: With respecl lo Matters subject lo V1C"C Chapter 
1-23, Article 1 (imposing PERMANENT I N E L I G I B I L I T Y Ibr certain specified ofienses), the 
information provided herein regarding eligibilily must be kepi current for a longer period, as required 
by VlCC Chapter 1 -23 and Secfion 2^ 54T)20. 
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CER l lEK ATION 

Finder penalt}- ofperjury. the person signing belovv: (1) warrants that he/she is authorized lo execule 
this EDS. and all applicable .Appendices, on behalf ol'lhe Disclosing Party, anti (2) warrants thai all 
certifications and statements contained in this EDS. and all applicable Appendices, are true, accurate 
and complele as ofthe dale furnished to llie C'ily. 

Enterprise Community Investment, Inc 

(Print or type exact leeal name of Disclosing Party 

By: iy 

(Sign here) 

Stephanie L. Shack 

(Print or type name ofperson signing 

Senior Vice President 

(Print or type litle of person signing) 

Signed and sworn to belbre me on (tlate) September 8, 2021 

at Howard CT) ill i l y , Maryland 

.{0 

Notary Public' 

(slale). 
M L L I S S - A SOlTTON 

N o t a r y Pi;3;:c St f l to Mary lanct 

H o w j f c C o u r t y 

My Lommissinn Expiry Ac"̂  28. 2025 

Commission expires: August 28. 2025 
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CITY OE CHICAGO 
ECONOMIC DISCLOSURE STA fElVIEN f AND AFEIDAVI I 

APPENDLX A 

EAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OEEICIALS 
AND DEPARTMENT HEADS 

This Appendix is fo be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ovvnership interest in the Applicant exceeding 7.5'y!>. If is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under VlCC Section 2-1 54-01 5. the Disclosing Parly must disclose vvhelher such Disclosing Parly 
or any "Applicable Parly" or any Spouse or IDomestic Partner Ihereof currently has a "familial 
relationship" with any eiecieti city official or departmenl head. ,A "familial relalionship" exists if, as of 
lhe dale this EIDS is signed, the IDiselosing Parly or any ".Applicable Parly" or any Spouse or IDomeslic 
Partner Ihereof is reialed to the mayor, any alderman, the city clerk, the city treasurer or any eity 
deparlmenl head as spouse or domestic parlner or as any of tfie follovving, whether by blood or 
adopfion: pareni, child, brother or sister, aunl or uncle, niece or nephew, grandparent, grandchild, 
fathcr-in-law, molher-in-lavv, son-in-law, daughler-in-law, stepfalher or stcpmolher, stepson or 
stepdaughter, stepbrother or stepsister or half-brolher or half-sister. 

"Applicable Parly" means (1) all execulive ofllcers oflhe Disclosing Parly listed in Seciion 
FEB. I.a., iflhe Disclosing Parly is a corporalion; all partners ofthe Disclosing Parly, ifthe FDisclosing 
Parly is a general parlnership; all general partners and limited partners oflhc Disclosing Parly, iflhe 
Disclosing Parly is a limited partnership; all managers, managing inembers and members oflhe 
IDiselosing Parly, iflhe IDiselosing Party is a limited liabilily company; (2) all principal officers oflhe 
Disclosing Parly; and (3) any person having more lhan a 7.5% ovvnership interest in the (Disclosing 
Parly. "Principal officers" means the president, chief operating officer, execufive dircclt)r. cliief 
financial officer, Ireasurer or secretary ofa legal entity or any person exercising similar authority. 

IDoes the IDiselosing Parly or anv ",-'\pplicable Partv" or any Spouse or IDomeslic Parlner thereof 
currenlly have a 'Tamilial i-elaiit)nshi|.i" wiih an elected city officiai or department lieatl? 

[ J Yes |x I No 

If yes, please identify belovv (1) the name and litlc ofsuch person. (2) the name oftiie legal entily lo 
vvhich such person is connecied; (3) the name and lille oflhe elecied cily official or deparlmenl head lo 
whom such person has a familial relalionship. and (4) the precise nature ofsuch familial relalionship. 
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CITY OL CIHCAGO 
EC ONOMIG DISCLOSURE S I ATEMENT AND AEEIDAVIT 

APPENDLX B 

BUILDING CODE SCOFELAW/PROBLElVI LANDLORD CER I lEICAT ION 

fhis Appendix is lo be completed only by (a) lhe Applicant, and (b) any legal enlity vvhich has a direcl 
ovvnership inlerest in tlie Applicant exceeding 7.5% (an "Owner"). It is nol lo be completed by any 
legal entity vvhich has only an indirect ownership inleresl in tlie Applicant. 

1. Pursuanl lo MCC Section 2-154-010, is the Applicani or any Ovvner identified as a building code 
scoffiaw or problem landlord pursuant lo MCC Section 2-92-416? 

[ J Yes . [x J No 

2. Ifthe Applicant is a legal enlily publicly tradetl on any exchange, is any officer t)r directt)r of 
the Applicani idenlilled as a building code scofflaw or problem landlord pursuanl lo MCC Seciion 
2-92-416? 

I I Yes I J No [xJ'fhe Applicant is nol publicly Iraded on any exchange. 

3. If yes lo (I) or (2) above, please idenfify belovv the name ofeach person or legal enlily identified 
as a building code scoffiaw or problem landlord and the address ofeach building or buildings to vvhich 
the pertinent code violalions apply. 
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Cl 1 Y OE CIIICAGO 
ECONOMIC DISCLOSURE SIA I EMEN I AND AEEIDAVI I 

APPENDLX C 

PROHIBUTON ON WAGE & SALARY HIS fORY SCREENING - CER I IFICA FION 

I his Appendix is lo be completed only by an Applicant that is complefing this EfDS as a "contractor" as 
defined in MCC Section 2-92-385. lhal seciion, which should be consulted (vv wvv. a in 1 e ga I. co m). 
generally covers a party to any agreemenl pursuant lo which ihey: (i) receive Cily ofChicago funds in 
considerafion for services, vvork or goods provided (including for legal or olher professional services), 
tir (ii) pay the City money for a license, granl or concession allowing them lo conduct a business on 
City premises. 

On behalf of an Applicani thai is a contraclor pursuant lo VlCC Seciion 2-92-385, I hereby cerlify tliat 
the Applicani is in compliance vvilh MCC Section 2-92-385(b)( 1) and (2), vvhich prohibit: (i) screening 
job applicanls based on Iheir wage or salary hislory, or (ii) seeking job applicanls" wage or salary 
hislory from currcni or former emplt)yers. 1 also cerlify lhal the Applicant has adoi^ed a policy lhal 
includes those prohibilions. 

[ ] Yes 

[ ]No 

|x J N/A -1 am not an Applicant lhat is a ''contractor" as defined in MĈ C Section 2-92-385. 

'fhis certification shall serve as the affidavit required by .VlCC Section 2-92-385(c)( 1). 

Ifyou checked "no" to the above, please explain. 

Ver.201 8-1 Paue 15 of 15 



ENTERPRISE COVlVlUNffV INVES fVIENT. INC. 

EXFIIBI f A 

SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

B. IF THE DISCLOSING PAR'fY IS A LEGAL EN'f lTY: 

1. List beltiw the full names and titles, ifapplicablc. of: (i) all executive ofllcers and all 
tlirectors ol'lhe entity; (ii) for not-for-prollt corporations, all members, il'any, vvhich are 
legal enlilies ( i f there are no such members, write "no meinbers wliich are legal entities"); (iii) 
for trusts, estates or other similar entities, tlie trustee, executor, atliiiiriistrator, or similarly 
situated party: (iv) for general or limited parlnerships, linfiled liabilily conipanies, limited 
liability partnerships or Joint ventnres, each general parmer. maiiauin.u member, manauer oi
any other person or legal entily lhal directly or indirectly controls lhe day-io-day managcmenl 
oflhe .Applicant. 

DIR EC FORS 

Namt 'fitle 

Priseilla Almodovar 
.1. Ronald Tervvilliger 
Charles R. Werhane 
.Alice Carr 
Kevin Ch avers 
Antlrevv Garvey 
Donald Layton 

f)ireclor 
f)irector 
f)irector 
Director 
Directoi' 
IDirector 
Director 

OFFICER 

Charles Wcrhaiic 
Sally Plchiic-i-
Slcplianic Slia.ck 

Prcsiticiii 
Senior Vice I'lcsitlcnl 
Senior Vice l-^-csideiil 



ENTERPRISE 
COMMUNITY 

PARTNERS, INC. 

02021-4192 



CI l Y OE CHICAGO 
ECONOMIC DISCLOSURE ST AT EMEN L 

AND AFFIDAVi r 

SE( TION I - GENERAL INFORMATION 

A. f,cgal name oflhe Disclosing Party subnfilling this EIDS. Include d/b/a/ ifapplicablc: 

Fnlerprise Commiinily I'artners, Inc. 

CTicck ONE ofthe following three boxes 

Indicate whether the Disclosing Parly submilling this EDS is: 
1. [ J the Applicant 

OR 
2. [x] a legal entity currently holding, or anticipated to hold vvithin six months after City action on 

the conlracl, transaction or other undertaking lo vvhich this EDS pertains (referred to belovv as the 
"Matter"), a direct or indirecl inleresl in excess of 7.5% in the Applicant. Slale the .Applicant's legal 
name: Park Boulevard 3B LLC 

OR 
3. [ J a legal entity vvith a direcl or indirect right ofcontrol ofthe Applicant (see Seciion 11(B)(1)) 

Slate the legal name oflhe entity in which the Disclosing Parly holds a right of conlrol: 

B. Business address t)f the Disclosing Parly: 11000 Broken Land Parkway, Ste. 700 

Columbia. MD 21044 

C. felephone: 410-772-5230 Fax: 410-772-2630 Email: sshack(a)enterprisecommunily coin 

ID. Name of coiiiaet pei'st)]!: Stephanie Shack 

L. Federal Enipltjyer Identificaticiii No. (if you liave one):' 

E. 13rief descriplion oflhe iVIatter lo which this E.!DS pertains, (hiclude project number and localion of 
p r0 p e r ly, i f a |.i p 1 i c a b 1 e): 

.'MIocalioii oi l IF, l a.x F..\ciii|-il Bonds and Donalion l'a,\ Credils from lhe Ciiy orC'liicauo Depanmeni ol Hoiisinu for ihe developmenl of Park 

Boulevard IB al 4 I VV :i6lli .Slreel and 4.̂  VV 37ih .Street. Chicago, l l . 60616 

G. Which City agency or department is requesling this EDS? Department of 1 lousing 

Ifthe Matter is a conlract being handled by the Ciiy's Department ofProcurement Services, please 
complele the follovving: 

Specification # and Contract// 

Ver.2018-1 Paue .1 of 15 



SECTION II - DISCLOSURE OE OWNERSHIP INTERES I S 

A. NA'FURE OF FHE DISCf.OSING PAR FY 

1. Indicale the nature of the IDiselosing Party: 
I I Person [ J Limiled liabilily company 
[ J Publicly registered business corporation | J Limited liability partnership 
[ J Privately held business corporalion [ J Joinl venlure 
[ J Sole proprietorship [x J Not-for-profit corporalion 
[ J General partnership (Is the not-for-profil corporalion also a 501(c)(3))? 
[ J Limiled partnership [x J Yes [ j No 
[ J Erusl [ J CDlher (please specify) 

For legal entilics, the slale (or foreign country) of incorporation or organizalion, ifapplicablc: 

Maryland 

3. For legal enlilies nol organized in the Stale of Illinois: ITas the organization regislered to do 
business in the Stale of fllinois as a fi)reigii enfily? 

|x J Yes [ I No [ J Organized in Illinois 

B. FF THE DISCLOSING PARTY IS A Ef-XTAE ENTITY: 

1. F.ist below lhe full names and titles, ifapplicablc, of: (i) all execulive officers anti all directors of 
the enlity; (ii) for not-for-profit corporations, all members, ifany, vvhich arc legal entities (if there 
are no such members, write "no members vvhich are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, adminislrator,'or similarly situated party; (iv) for general or 
liniited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, man:iging member, manager or any olher person or legal entity llial direelly or 
iiidirecliy controls ilie day-to-day m;inagemenl ol the .Applicant. 

.NOT'E: Each legal entity lisled belovv must submit an .EIDS on its own behalf. 

Name 'fille 
See Exhibit A 

2. Please provide the follovving informafion concerning each person or legal entily having a direct or 
indirect, current or prospective (i.e. vvithin 6 months alter Cily aclion) beneficial inleresl (including 
ownership) in excess of 7.5% ofthe Applicant. FNamples ofsuch an inleresl include shares in a 
corporalion. parlnership inleresl in a partnership or joinl venlure, interest ofa member or manager in a 
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limited liabilily company, or interest ofa beneficiary ofa trust, eslale or olher similar enfily. Ifnone. 
Slate "None." 

NOTE: Each legal entity listed belovv may be required to submit an EDS on ils own behalf. 

Name Business Address Percentage Interest in the Applicani 
N o n e 

SFXTION III - INCOME OR COVIPI-jNSATlON LO, OR OWNERSHIP BY, CITY E L F C T E I ) 
OEEICIALS 

ITas the IDiselosing Parly provided any income or compensation to any Cily elecied ofilcial during the 
12-inonlh period preceding the dale of this EIDS? "'' | JYes |x J No 

F)oes the Disclosing Party reasonably expecl lo provide any income or compensalion lo any City 
elecied official during the 12-nionlh period following the dale of this f-DS? [ J Yes [x j No 

' If "yes" to either oflhe above, please identify belovv the nanie(s) ofsuch City elecied offlcial(s) and 
describe such income or compensalion: 

Does any City elecied official or, lo the besl ofthe IDiselosing Party's knowledge after reasonable 
inquiry, any City elected ofilcial's spouse or domeslic parlner, have a financial interesi (as defined in 
Chapter 2-1 56 of the Munici|)al Cotle of Chicago ("MCC")) in the Disclosing Parly? 

I J Ycs [xJ No 

If "yes." please identify belovv the name(s) ofsuch ("Tly elected official(s) and/or spouse(s)/doinestic 
partner(s) and describe llie financial inierest(s). 

SEC riON IV - DISCLOSURE OF SUBCONTRAC I ORS AND OTHER RETAINED PART IES 

fhe Disclosing Party must disclose the name and business address ofeach subcontracior, altorney, 
lobbyist (as defined in iVICC Chapter 2-1 56), accountant, consultanl and any other person or enlily 
vvhom the Disclosing Parly has relained or expects lo relain in conneclion vvilh the Matter, as vvell as 
the nalure ofthe relationship, and the lolal amtiunl oflhe fees paid or estimated to be paid, 'fhe 
[Disclosing Parly is nol required lo disclose employees who are paid solely ihrough the Disclosing 
Parly's regular payroll. Ifthe IDiselosing Party is uncertain whether a disclosure is reqtiired under this 
Seciion, the Disclosing Parly must cither ask the Cily whether disclosure is required or make the 
disclosure. 
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Nanie (indicate whelher fUisiness l\elalionsliip to Disclosing .Party Fees (indicate whelher 
retained or anticipated Address (subcontractor, allorney, paid or estimated.) iNOTE: 
lo be relained) lobbyisi. etc.) "hourly rale" or "l.b.d." is 

not an acceptable response. 

(.-Add sheets if necessary) 

|-'̂ J Check here iflhe Disclosing Party has nol relained. nor expects lo relain. any such persons or entities. 

SECT ION V - CERTIf ICA ITONS 

A. COUR'f-ORDERED CHILD SUPPORT COMIM.TANCE 

Under VlCC Seciion 2-92-415, substantial owners of business enlilies lhal contract vvilh the City musl 
remain in compliance wilh their child support obligalions ihroughoul the conlracl's term. 

Has any person who directly or indireclly ovvns 10%) or more oflhe Disclosing Party been declared in 
arrearage on any child support obligafions by any Illinois court of compelenl jurisdiclion? 

I j Yes [ J No [xj No person directly or indirectly ovvns 10% or more of the Disclosing Parly. 

I f "Yes," has the person entered inlo a court-approved agreemenl for payment ofall support owed and 
is the person in compliance vvilh lhal agreemenl? 

[ J Yes [ I No 

B. FUR FITER CER'flElCATlONS 

1. I'fhis parapjaph 1 applies onlv if the VL-iiier is a conlracl being handled by ihe CTly's IDeparlmeni oi' 
Procurement Services. | In tlie 5-vear period prccetiing lhe tkite ofiliis EDS., neither the f)isclt)sing 
Parly nor any .Affiliated finlity |see definiiion in (5) belovv| has engaged, in connection vvilh the 
performance ofany public contract, the services ofan integrity monilor, independenl private sector 
inspector general, or integrity compliance consultant (i.e.. an individual or enlily vvilh legal, auditing, 
investigative, or other similar skills, designaled by a public agency lo help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform iheir business practices so they 
can be considered for agency conlracls in the future, or continue with a contract in progress). 

2. fhe Disclo.sing Party and ils Alfiliated F-aitities are nol delinquenl in the payment ofany fine, fee. 
tax or olher source of indebledness owed to the Cily ofChicago, including, bul not limited to. waler 
and sevver charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment ofany lax administered by the Illinois IDepartmenl of Revenue. 
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3. fhe Disclosing Parly and. ifthe IDiselosing Party is a legal enlity. all ofthose persons or enlilies 
identilled in Seciion 11(B)(1) ofthis EIDS: 

;i . are not presently debarred, suspended, proposed for debarment, declared ineligible or volunlarily 
excluded from any Iransaclions by any federal, slale or local unil of governmenl; 

b. have not, during the 5 years before lhe date ofthis FTDS, been convicied ofa criminal offense, 
adjudged guilly, or had a civil judgment rendered againsi ihem in comiection wilh: obtaining, 
atlempling lo oblain, or performing a public (federal, slale or local) iransaclion or contracl under a 
public transaction; a violation of federal or state anlilrusl sialules; fraud; embezzlement; thefl; forgery; 
bribery; falsification or destruction of rect)rds; making false statements; or receiving slolen properly; 

c. are not presently indicted for, or criminally or civilly charged by, a governmenlal entity (federal. 
Slale or local) vvilh comniilting any oflhe t)fi'enses set forth in subparagraph (b) above: 

d. have not, during the 5 years before the date ofthis fTDS, had one or more public iransactions 
(federal, slate or local) lerminaled for cause or defaull; and 

e. have nol, during the 5 years before the date ofthis EDS, been convicied, adjudged guilly, or found 
liable in a civil proceeding, or in any criminal or civil aclion. including actions concerning 
environmental violations, instituted by the City or by the federal government, any slale, or any olher 
unit of local government. 

4. T'he Disclosing Party understands and shall comply vvilh the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Cerlificalions (5), (6) and (7) concern: 
o the DisclosingParty; 
o any- "Conlraclor" (nieaning any contractor or subcontractor used by the IDiselosing Party in 
conneclion vvilh the .iVIaller, including bul nol liinited lo all persons or legal enlilies disclosed 
under Section IV, 'TDisclosure of Subcontractors and Other Retained Parties"): 
* ciiTy- ".-'-Mfiliated l.Miliiy' (nie;nnng a jicrson or enlily ilK-it. (liret:tly or mtlu'ecil'v-: ct)iilrols llie 
f.)iscK)sing Parly, is conlroiled by the IDiselosing Parly, ov is. with ihe Disclosing Pariy. under 
coinmon control of another person or entiiy). Indicia ofcontrol include, without limilaiion: 
interlocking management or ovvnership; identity of interests among family menibers, shared 
facilities and equipmeni; common use of einployees; or organization ofa btisiness enfity follovving 
the ineligibility ofa business entily lo do btisiness with federal or slale or local government, 
including the Cily, using substantially lhe same nianagemeiit, ovvnership, or principals as the 
ineligible entily. Wilh respecl lo Contractors, the lerm Affiliated Fjilily means a person or cniily 
that directly or indireclly controls lhe Conlractor, is controlled by il, or, vvilh the Contractor, is 
under common control of another person or entity: 
• any responsible official oflhe Disclosing Party, any Conlractor or any Affiliated Entity or any 
olher official, agent or employee ofthe Disclosing Parly, any Conlraclor or any Afllliaied f-jility, 
acting pursuanl to the direciion or authorization ofa responsible ofilcial ofthe IDiselosing Party, 
any Contraclor or any .Affiliated Entity (collectively ",-'\geiits"). 
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Neiiher the IDiselosing Parly, nor any Conlractor. nor any Affiliated Entity of either the Disclosing 
Parly t)r any Contractor, nor any .Agenls have, during tbe 5 years before the dale of ihis EDS, or, vvith 
respecl lo a Contraclor. an Affiliated Enlily, or an Affiliated Enlity ol'a Conlractor during the 5 years 
before the date ofsuch Conlraclor's or Afilliated I-ailily's conlracl or engagement in connection with the 
Matier: 

a. bribed or allempled lo bribe, or been convicied or adjudged guilty of bribery or allempling lo bribe, 
a public officer or employee t)f the Cily, the Stale of Illinois, or any agency of the I'ederal government 
or ofany slale or local government in the Uniled Slales of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded vvilh other bidders or prospective bidders, or been a party lo any such agreement, 
or been convicted or adjudged guilty of agreemenl or collusion among bidders or prospective bidders, 
in restraint of freedom of compelition by agreenient lo bid a fixed price or olhervvise; or 

c. made an admission ofsuch conducl described in subparagraph (a) or (b) above that is a mailer of 
record, bul have nol been proseculed for such conduct; or 

d. violaled the provisions referenced in MCC Subseclion 2-92-320(a)(4)(Conlracts Requiring a Base 
Wage); (a)(5)(Dc-barmenl Regulafions); or (a)(6)(Miniiiiuiii Wage Ordinance). 

6. Neither the Disclosing Parly, nor any Affiliated Enlity or Contraclor, or any oflheir employees, 
officials, agenls or partners, is barred from conlracting with any unil of stale or local government as a 
result of engaging in or being convicied of (1) bid-rigging in violalion of 720 ILC'S 5/331->3; (2) 
bid-rolaling in violalion of 720 LLCS 5/33E-4; or (3) any similar offense ofany suite or oflhc Uniled 
Stales of America lhal contains the same elements as the offense of bid-rigging or bid-rotaling. 

7. Neiiher the f)isclosing Parly nor any Affiliated Entity is listed on a Sancfions F.isl maintained by the 
FJniled Stales f)epartiiienl of Commerce, Stale, or freasury, or ;iny successor federal agency. 

8. I FC)R APPLICANT ONEYj (i) Neither the Applicani nor anv "conlrolling person" [see VlCC 
Cliapter 1-23, Arlicle 1 for applicabilily and defined lerrnsi oflhe .-Appilicani is currently iiidicted or 
charged vvith. or has admilletl guili of, or has ever been conviclctl of. or placed untler supervision for. 
anv criminal offense involving aclual, allempled. or conspiracy io commit bribery, ihefl. Iraud. Iorgery, 
perjury, dishonesty or deceil against an officer or employee ofthe CTly or any "sister agency"; and (ii) 
the Applicani undersiands anti acknowledges thai compliance wiih .-Article 1 is a continuing requirement 
for doing business wilh the City. NO'EFi: I f MCX.' CTiapler 1-23, Arlicle 1 applies to the Applicant, that 
Article's permanenl compliance limelrame supersedes 5-year compliance timeframes in this Seciion V. 

9. [FOR APPLICAN'F ONLYJ The Applicani and ils Affiliated Entities will nol use, nor permit their 
subconlraclors lo use, any facility lisled as having an active exclusion by the U.S. LT̂ .A on lhe federal 
System for Award Management ("SAM"). 

10. [FOR APPLICAN'L ONLYJ ' l he Applicant vvill oblain from any conli-actors/subconlractors hired 
or to be hired in conneclion vvith the Vlatler cerlificalions equal in I'orni and substance lo those in 
Certillcalit)ns (2) and (9) above and will not, wilhoul the prior wriiien consenl ofthe C'ity. use any such 
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coritracior/subconlraclor that does nol provide such cerlificalions or that the .Applicant has reason lo 
believe has not provided or cannot provide truthful cerlillcalions. 

1 1. Iflhe IDiselosing Parly is unable lo certify lo any oflhe above statements in this Part 13 (Further 
Certifications), the Disclosing Parly must explain below: 

None 

Iflhe letters "NA." Ihc word "None," or no response appears on the lines above, il vvill be conclusively 
presumed lhat the Disclosing Parly cerfified to the above slatemenls. 

12.'l'o the best ofthe IDiselosing Parly's knowledge after reasonable inquiry, tlic follovving is a 
complele list ofall currenl einployees oflhe Disclosing Pany wht) were, at any time during the 12-
monlh period preceding the dale ofthis EDS, an employee, t)r elecied or apptiinted ofilcial, oflhe Cily 
ofChicago (ifnone, indicate vvilh "N//V' or "none"). 

None 

13.'fo the best oflhe FDisclosing Party's knowledge after reasonable inquiry, the follovving is a 
complete list ofall gifts that the Disclosing Parly has given or caused lo be given, ;il any lime during 
the 12-nionlh period preceding the execution dale ofthis FTDS, to an employee, or elecied or appointed 
official, oflhe City of CJhicago. For purposes ofthis slalemenl, a "gifl" does not include: (i) anylhing 
made generally available to City employees or lo the general public, or (ii) food or drink provided in 
lhe course of official Cily business and having a retail value ofless than $25 per recipient, or (iii) a 
polifical ct)nlribution oiherwise duly reporied as required by lavv (ifnone, indicale wilh "N/A" or 
"none"). As lo any gift listed belovv, please also lisl the name of the City recipieni. 

None 

(.'. CER'fll-ICATION OF S'FATUS AS FINANCTAL INS'l f f U 1 ION 

1. fhe FDisclosing Party certifies that the Disclosing Parly (check one) 

I J is [xJ is not 

a "financial inslilulion" as defined in MCC Section 2-32-455(b). 

2. If llie FDisclosing Parly IS a financial inslilulion, then the Disclosing Party pledges: 

"VVe are nol and will nol become a predalory lender as defined in iVIC'C Chapter 2-32. Wc further 
pledge that none ofour affiliates is, and none of them vvill become, a predalory lender as defined in 
.V1CC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss oflhe privilege ofdoing business with the CTly." 
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Iflhe Disclosing Partv is unable to make this pledge because it or any ofits affiliales (as tlellned in 
.Vice Section 2-32-455(b)) is a predatory lender witliin the meaning of VlCC Chapter 2-32, explain 
here (allach additional pages if necessary): 

n/a 

Iflhe leticrs "NA," the word "None," or no response appears on lhe lines above, il will be 
conclusively presumed lhal the Disclosing Party cerlified to the abt)ve statements. 

D. CER'fllTCA'flON RFIGARDING FINANCIAL IN'FEREST IN CITY BUSINESS 

.Any words or terms dellned in VlCC CTiapler 2-156 have the same meanings if used in this Part ID. 

1. In accordance vviih VlCC Seciion 2-156-110: To the besl oflhe lDisck)sing Party's knowledge 
afier reasonable inquiry, does any official or employee ofthe City have a Ilnancial inleresl in his or 
her own name or in the name ofany olher person or enlity in the Vlatler? 

[ J Yes [xj No 

NOTE: Ifyou checked "Yes" lo Item D(l), proceed lo Items D(2) and D(3). Ifyou checked "No" 
lo Item ID( 1), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuanl to a process of competitive bidding, or otherwise perniilted, no City elecied 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or enlily in the purchase ofany properly lhal (i) belongs to the City, or (ii) is sold for 
laxes or assessments, or (iii) is sold by virtue of legal process at the suil ol'lhe City (collectively. 
"City Property Sale"). CYnnpensalion for properly taken pursuant to the Ciiy's eminent domain 
power does not conslitute a financial interesi wiihin the meaning of ihis Part ID. 

Does the Vlatler involve a City Property Sale? 

i I Yes [ J No 

3. Ifyou cliecketl "Yes" to Item 1D( 1), provide the nanies and business addresses ofthe C'ity officials 
or employees having such financial interesi and idenlify the nature oflhe financial interest: 

Name Business Address Nalure of Financial Interest 

4. Fhe IDiselosing Party furlher cerlifies lhat no prohibited financial inlerest in the Malter will be 
acquired by any CTly ofilcial or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please clieck either (1) or (2) below. Ifthe IDiselosing Parly checks (2), the Disclosing Parly 
musl disclose below or in an attachment lo this FT")S all information required by (2). Failure lo 
comply vvilh these disclosure requirements may make any contracl enlered into vvilh llie Cily in 
connection with the iVIatter voidable by the Cily. 

x 1. Fhe Disclosine Parlv verifies that the Disclosine Pariy has searched any and ali records of 
the Disclosing Parly and any and all predecessor entities regarding records of investments or prollls 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slavcholtlers thai provided coverage for damage lo or injury or dealh oflheir slaves), and 
the Disclosing Parly has found no such records. 

2. The Disclosing Parly verifies that, as a result of conducting lhe search in step (1) above, the 
lDisck)sing Party has found records of inveslmenis or profits from slavery or slavcliolder insurance 
policies. Lhe Disclosing Parly verifies that the following constiliiles full disclosure ofall such 
records, includine the names ofany and all slaves or slaveholders described in those records: 

S E T : riON VI - ( ERTHTCATIONS FOR FEDERALLY FXJNDEI) MATTf.RS 

NO PE: Ifthe Matter is federally funded, coinplete this Secfion V f If the Matter is not 
federally funded, proceed to Seciion VIE For purposes of lhis Seciion VI, lax credits allocated by 
the City and proceeds of debt obligations oflhe CTly are nol federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. f.isl below ihe names ofall |)ei-soiis or enlilies registered under llie federal f.obbying 
IDisclosure .Act oi' 1995, as aniendetl. who ha.ve made lobbying coiilacis on belialf of ilie IDiselosing 
Pi-u iv vviih respecl to the Vlalter: (Add sheets if necessary): 

None 

(11 no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe vvtird "None" 
appear, it vvill be ct)nclusively presumed that the Disclosing Party means that NO persons or enlilies 
regislered under the Lobbying IDisclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party vvilh respecl to the Mailer.) 

2. Fhe Disclosing Parly has not spent and will nol expend any federally appropriated funds it) pay 
any person or entily listed in paragraph .A(l) above for his or her lobbying activities or lo pay any 
person or enlily to inllucnce or allempt to iniluence an oificer or employee ofany agency, as defined 
by applicable I'ederal law, a member of CT)ngress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in connection vvith the award ofany federally funded conlracl, making any 
federally funded granl or loan, enlering into any cooperative agreement, or to extend, conlinue. renevv, 
amend, or modify any federally funded conlracl, grant, loan, or cooperalive agreement. 

3. 'Fhe IDiselosing Parly vvill submil an updated certification at the end ofeach calendar quarter in 
which there occurs any evenl lhal materially affecls the accuracy oflhe slatemenls and informalion sel 
forlh in paragraphs .A(l) and A(2) above. 

4. 'fhe IDiselosing Parly cerlifies that either: (i) it is nol an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) il is an organizalion described in section 
501(c)(4) oflhe Internal f^eveniie CJode of 1986 bul has nol engaged and vvill nol engage in "Eobbying 
Acliviiies." as that term is defined in the Lobbying IDisclosure Acl of 1995, as amended. 

5. Ifthe Disclosing Parly is the Applicant, lhe Disclosing Parly musl oblain cerlilleations equal in 
form and subslance lo paragraphs A(l) ihrough A(4) above from all subcontractors before it avvards • 
any subconlracl and the Disclosing Party must maintain all such subconlraclors' certifications lor the 
duration oflhe Vlatler and musl make such cerlificalions promplly available to lhe Cily upon request. 

B. CERTIFICA FION RFIGARDING EQUAL EMPLOYMENT OPPORTUNFFY 

Iflhe Matter is federally funded, federal regulations require the Applicani and all proposed 
subconlractors lo submit the follovving informalion wilh their bids or in writing al the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ J Yes ^ ^ [xj No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative aclion prt)grams purstiant lo applicable 
lederal regulations? (See 4 1 CFR Part 60-2.) 

I I 1 I I iS't.l 

2. 1 lave you filetl vvilh tlie .loint Reporiing C^ommittec, the IDirector of the (DiTice of Federal Conlract 
Compliance Programs, or the Equal Employment CJpporlunily Commission all reports due under the 
applicable llling requirements? 

I J Yes I J No [ J .f<eporls not required 

3. ITave you parlicipaled in any previous contracts or subconlracls subject to the 
equal opportunity clause? 

[ J Yes ' [ J No 

Ifyou checked "No" lo question (I) or (2) above, please provide an explanalion: 
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SECITCDN VH - FUR FHER ACKNOWLEDGMENT S AND CERTIEICATION 

The Disclosing Parly understands and agrees lhat: 

A. Fhe certifications, disclosures, and acknowledgments contained in this EDS vvill become part ofany 
contracl or olher agreement between the Applicant and the City in conneclion wilh the Matter, whether 
procurement, Cily assislance, or olher Cily aclion, anti are material inducements lo the Ciiy's execution 
ofany conlract or laking olher action vvith respect to the Matter. Lhe IDiselosing Parly undersiands lhal 
il must comply vviih all sialules, ordinances, and regulalions on vvhich this EDS is based. 

13. Fhe City's Governmental Ethics Ordinance, MCC; CThapler 2-156, iinposes certain duties and 
obligations on persons or entities seeking Cily contracts, work, business, or transactions. 'I'he full lexl 
ofthis ordinance and a training program is available on line al www. c i l.vo fch i caeo. ore/Elli ics. and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suile 500, Chicagt), IE 60610, 
(312) 744-9660. The Disclosing Party must comply fully wilh this ordinance. 

C. Ifthe CTly determines that any information provided in this EDS is False, incomplete or inaccurate, 
any conlracl br olher agreemenl in conneclion vvilh vvhich il is submilled may be rescinded or be void 
or voidable, and the City may pursue any remedies under the conlracl or agreemenl (if nol rescinded or 
void), at lavv, or in equity, including lerminaling the Disclosing Parly's participation in the Mailer 
and/or declining to allow the IDiselosing Parly lo participate in olher Cily Iransactions. f-leniedies al 
lavv for a false slalemenl of malerial fact may include incarceralion and an award lo the Cily of treble 
damages. 

ID. Il is the City's policy to make this documenl available lo the public on its Inlernel sile and/or upon 
requesl. Some or all oflhc informalion provided in, and appended lo, this EIDS may be made publicly 
available on the hilemet, in response to a Freedom of Infonnation Acl requesl, or otherwise. 13y 
completing and signing diis fTDS, the IDiselosing Parly waives and releases any possible rights or 
claims which it may have againsi the City in conneclion with the public release of inforination 
contained in this EIDS and also authorizes the City lo verify the accuracy ofany inft)rmalioii submilietl 
in Ihis EDS. 

E. 1 lie infornialion providetl in Ihis f.-',IDS must be kept ciirrenl. In ihe evenl of changes, lhe IDiselosing 
Parly musi supplement this 1-TDS up lo the lime the CTty takes aclion on the iVIaller. ff the Mauer is a 
contract being handled by llie Ciiy's Deparlmenl of Procuremenl Services, the Disclosing Party must 
update this l.TDS as the conlracl recitiires. NO'TE: Wilh respect to iVIallers subject to MCC Chaplei-
1-23. Article I (imposing PERVIANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibilily must be kepi currenl for a longer period, as required 
by MCC Chapter 1-23 and Secfion 2-154-020. 
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( ERI IEICATION 

F.inder penally ofperjury, the person signing below: (1) warrants that he'she is aulhorized to execule 
this EF)S. and all applicable Appendices, on behalf of the Disclosing Party, and (2) vvarranls lhal all 
certifications and statements contained in this FTDS, and all applicable Appendices, are true, accuraie 
and complete as oflhe date furnished lo the City. 

Enterprise Community Partners, Inc. 

(Print or type exact leeal name of f)isclosing Parly) 

By: yyt(H(J^''^yy ^. /yLlC.-'-"--. 

(Sigh here) 

Stephanie L. Shack 
(Prinl or type name ofperson signing) 

Senior Vice President 
(Print or type lille ofperson signing) 

Signed and svvorn to before me on (dale) September 8, 2021 

al Howard C 0 U n l y M a r y l a n d 

fl \.Q'P/y:.''yy^...<Z^ C-: 

Nt)lary P\ihY\e 

(slate). 
MELI5SA SLATTOH 

Notary Puohc • S;j!e of Maryl<in(i 
Howiira County 

My Commii i icn t i p i r c i Aug ZS, 7025 

CT)mmission expires: August 28. 2025 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STAT EMENT AND AFFIDAVIT 

APPENDIX A 

EAMILIAL RELAT IONSHIPS WTTH ELECT ED CITY OEEICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the .Applicant, and (b) any legal entity which has a 
direct ownership interest iu the .Applicant exceeding l.SVo. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Secfit)n 2-1 54-01 5, lhe Disclosing Parly must disclose whelher such IDiselosing Party 
or any "Applicable Parly" or any Spouse or IDomeslic Parlner thereof currently has a "familial 
relalionship" wilh any elected city official or department head. A "familial relalionship" exists if, as of 
tlie date this EIDS is signed, the Disclosing Parly or any "Applicable Parly" or any Spouse or Domestic 
Partner thereof is reialed lo the mayor, any alderman, the city clerk, the cily ireasurer or any city 
depariment head as spouse or domeslic parlner or as any oflhe following, whether by blood or 
adoption: parent, child, brother or sister, aunl or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughler-in-lavv, stepfalher or slepmolher, slepson or 
slepdaughler, stepbrother or slepsisler or half-brother or half-sister. 

"Applicable Party" means (1) all execulive officers oflhe Disclosing Parly lisled in Seciion 
ILB.l.a., iflhe Disclosing Parly is a corporalion; all partners ofthe Disclosing Party, if the Disclosing 
Parly is a general partnership; all general partners and limited partners oflhe Disclosing Parly, iflhe 
Disclosing Parly is a limited parlnership; all managers, managing members and members ofthe 
Disclosing Party, ifthe Disclosing Party is a limiled liability company; (2) all principal officers of the 
[Disclosing Parly; and (3) any person having more than a 7.5% ovvnership interest in the IDiselosing 
Party. "Principal officers" means the president, chief operating oi ficer, execulive direcior, chief 
financial officer, treasurer or secretary ofa legal enlily or any person exercising similar authority. 

IDoes the Disclosing Partv or any ".Applicable Party" or any Spouse or IDomeslic Parlner thereof 
currenlly have ;i 'Tamiliai relationsliip" willi an elected cuy ollicial or tleparimeni head? 

I j '̂ ' '-'̂  |x J Nt) 

If yes, please idenlify below (1) the name anti liile ofsuch person, (2) tbe name oflhe legal entily to 
which such person is connecied; (3) the name and tille oflhe elected city official or department head to 
whom such perst)n has a familial relationship, and (4) tlie precise nature ofsuch familial relationship. 
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CITY OE CHICAGO 
ECONOiVHC DISCLOSURE ST ATEMEN f AND AEEIDAVI f 

APPENDLX B 

BU I LD I NG COD E SCO Fl L A W/PRO B LEM LA N D LOR D CE RT IEI CATION 

'fhis .Appendix is to be completed only by (a) the Applicant, and (b) any legal entily vvhich has a direcl 
ovvnership inleresl in the Applicani exceeding 7.5% (an "Owner"), l l is not lo be completed by any 
legal enlily which has only an indirect ownersliip interest in the Applicant. 

1. Pursuant lo MC'C Seciion 2-154-01 0, is the Applicant or any Ovvner idcnlified as a building code 
scofllaw or problem landlord pursuant lo MCC' Secfion 2-92-416? 

[ J Yes |x j No 

2. Iflhe Applicani is a legal enfity publicly iraded on any exchange, is any officer or director of 
the Applicant idenfified as a building code scofllaw or problein landlord pursuanl to VlCC Section 
2-92-416? 

[ J Yes [ J No [xJ The Applicani is nol publicly traded on any exchange. 

3. If yes lo (1) or (2) above, please idenlify belovv the name ofeach person or legal enfity identified 
as a building code scoffiaw or problem landlord and the address ofeach building or buildings lo vvhich 
the pertinent code violalions apply. 
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Cl FY OF CHICAGO 
ECONOiVHC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBI riON ON WAGE & SALARY HISTORY SCREENINC; - CERTIEICA HON 

fhis Appendix is lo be completed only by an Applicant lhal is complefing lhis EIDS as a "contraclor" as 
defined in MC'C Seciion 2-92-385. That section, vvhich should be consulted (wvvw.am 1 eea 1.com), 
generally covers a parly to any agreement pursuant to vvhich they: (i) receive City of CTiicago funds in 
consideration for services, vvork or goods provided (including for legal or other professional services), 
or (ii) pay llic City money for a license, grant or concession allowing ihem lo conducl a btisiness on 
C'ily premises. 

C)n behalf of an Applicant lhal is a conlracuir pursuant to MCC Section 2-92-385:-1 hereby cerlify thai 
the .Applicant is in compliance vvith MCC Seciion 2-92-385(b)( 1) and (2), vvhich prohibit: (i) screening 
job applicants based on their wage or salary hislory. or (ii) seeking job applicants' wage or salary 
hislory from currenl or former employers. I also certify thai the .-Applicant has adopted a policy that 
includes those prohibilions. 

[ J Yes 

[ J No 

|x I N/.A - 1 am nol an Applicant thai is a "conlraclor" as defined in MCC Seciion 2-92-385. 

This certification shall serve as the affidavit required by MCCJ Section 2-92-385(c)( I). 

Ifyou ciiecked "no" lo the above, please explain. 
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EN'I'ERPRISE COMMUNITY PAR'I'NERS. INC. 
ILXHIBIT A 

SEC H O N II - DISCLOSURE OF̂  OWNERSHIP INTLRESTS 
B. IF FHE DISCLOSING PAR'l'Y IS A LEGAL ENTFFY: 

I . List belovv the full names and titles, ifapplicablc, of: (i) all executive ofilcers and all 
directors ofthe enlity; (ii) for i iot-for- j i rof i t corporations, all members, ifany. vvhich are 
legal entities ( if there are no such members, write "no members vvhich are legal entities"); (iii) 
for trusts, estates or other similar entities, the trustee, executor, administrator, or similarly 
silualed parly: (iv) for general or limited partner.ship.s, liniited liability companies, liniited 
liabilily partncrshi|)s or joint ventures, each general partner, maiiagiiiu, member, manauer oi
any olhcr person or legal entity that directly or indirectly controls the day-io-day nianagement 
of llic .ApplicanL 

•fRUS'fEES 

Name 
.1. Rtmald feivvilliger 
Priseilla Almodovar 
VI a ria I ' . I3arry 
Elizabeth Blake 
Ed Brady 
Phyllis Caldwell 
Kevin Cliavers 
IDora I.eoiig Gallo 
Renee Lewis Glover 
Sharon L. Fleck 
IDonald Layton 
Rick Fazio 

Carmen Landa Vliddlelon 
Shekar Narasinilian 
I'erri Norlli 

I '.dward Norloii 
Barharii Poppc 
RcMiaki A. Porlcr 
Ivoriakl A. Ratner 
.lonailian F. P. Rose 
Megan F. Sandek iVflD. 
Sarah Ro.seii Warlell 

OFFICERS 

Priseilla Almodovar Chief Executive Ofllcer 
Stephanie L. Shack Senior Vice President 
Sallv flebner Senior Vice President 



SCHIFF HARDIN LLP 

02021-4192 



CITY OI' CIIICAGO 
1X0 N O M1C DIS G LOS U R E ST AI Ti. iVI EN T 

AND AEEIDAVIT 

SECT ION I - GENERAL INEORMATION 

A. Legal name ofthe IDiselosing Party submitting this EDS. Include d/b/a/ ifapplicablc: 

Schiff Hardin LLP 

Cheek ONE ofthe following three boxes: 

Indicale whellicr the Disclosing Party submitting lhis f-TDS is: 
1. [xJ the Applicant 

OR 
2. [ J a legal enlily currently holding, or anticipaled lo hold vvithin six monlhs after CJity action on 

the conlract, transaction or olher undertaking to which this .EL")S pertains (referred lo below as the 
"Matier"), a direcl or indirecl inleresl in excess of 7.5%i in the Applicant. Slale the Applicant's legal 
name: 

O R " " " 
3. [ J a legal enlily wilh a direct or indirect righl ofcontrol ofthe Applicani (see Section 1I(I3)(1)) 

Slale the legal name ofthe entity in vvhich the Disclosing Parly holds a righl ofcontrol: 

„ . , , , . „ 233 S. Wacker Dr., Suite 7100 
B. Business address ol lhe Disclosing Parly: • 

Chicago, Illinois 60606 

312-258-5560 312-258-5600 bweisenihal@schiflhardin com 
C. Ielepht)ne: Fax: F.mail: _ _ 

Bruce P Weisenthal 
ID. Name ol coniacl iierscm: 

E. Federal Employer Identificalion Nt). (ifyou have one): 

F. I3rief description oflhe Vlatler lo vvhich this EIDS pertains. (Include projeci nuinber and locafion ol" 
property, if applicable): 

Approval ol la.x-Gxernpt Ijond ordinance lor lire ledevelopmont ol properly localed -13 W .16lh Streei rrr Chicago kr-rown as Park Boulevard 3B 

• , , • ,• ,~.-̂ r,-. Department of Housinq 
G. which City agency or departmenl is requesting this FTDS? _ _ 

Ifthe Matter is a conlract being handled by the Ciiy's Department ofProcurement Services, please 
complete the follovving: 

Specificalion il and Conlracl il 
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SECT ION 11 - DISCLOSURE OE OVVNERSHIP INTERESTS 

A. NA'FURE OF THE DISCLOSING PAR'FY 

1. Indicale the nalure oflhe Disclosing Parly: 
[ I Person [ J FTmiled liabilitycompany 
[ J Publicly registered business corporalion [xJ Limited liability partnership 
[ J Privately held business corporalion [ J .loint venture 
[ J Sole proprietorship [ J Nol-for-profil corporalion 
[ J General partnership (Is the nol-for-profil corporation also a 501(c)(3))? 
[ J Limited partnership [ J Yes [ J No 
[ J "Frust [ J C)llier (please specify) 

2. Eor legal enlilies, the slate (or foreign country) of incorporation or organization, ifapplicablc: 

Illinois 

3. For legal enlilies not organized in lhe Slale oflllinois: Flas the organization regislered lo do 
business in the Slale oflllinois as a foreign enlily? 

[ ] Yes [ J No [xJ Organized in Illinois 

B. IE T HE DISCLOSING PART Y IS A LEGAL ENTI FY: 

I . Lisl belovv the full nanies and lilies, ifapplicablc, of (i) all execulive officers and all direclors of 
the entily; (ii) for not-for-prollt corporations, all members, ifany, which are legal enlilies (if there 
arc no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, execulor, adminislrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, liinited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal enlily lhal directly or 
intlireclly controls llie day-io-tlay management o! the .Ajiplicant. 

NO'TE: F̂ ach legal enlily listed below must submit an EDS on its tivvn behalf. 

Name 'Title 

2. Please provide the lollowing information concerning each person or legal enlily having a direcl or 
indirect, currenl or prospective (i.e. vviihin 6 months after Cily aclion) beneficial inlerest (including 
ovvnership) in excess of 7.5% oflhc .Applicant. Fixamples ofsuch an interesi include shares in a 
corporalion. partnership inlerest in a partnership or joint venture, interest ofa member or manager in a 
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limiled liabilily company, or interest ofa beneficiary ofa trust, estate or olher similar entily. Ifnone, 
slale "None." 

NO'fE: Fiach legal entity listed below may be required lo submit an EDS on ils own behalf. 

Name Business Address Percenlage Inleresl in the Applicani 
Nor re 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
O IT TGI ALS 

ITas the Disclosing Party provitled any income or compensation to any City elecied official during the 
12-moiilh period preceding the dale of this LIDS? [ J Yes [xj No 

IDoes the Disclosing Parly reasonably expecl lo provide any income or compensalion lo any Cily 
elected official during the 12-nionlh period following the dale ofthis EIDS? [ J Yes [xj No 

If "yes" lo either ofthe above, please identify belovv the nanie(s) ofsuch Cily elected official(s) and 
describe such income or compensation: 

IDoes any City elecied official or, to the besl ofthe Disclosing Parly's knowledge after reasonable 
inquiry, any CTty elected official's spouse or domestic partner, have a financial interest (as defined in 
C'hapter 2-156 oflhe Vlunicipal Code of CTiicago ("MCC")) in lhe Disclosing Party? 

I. ] Yes [xj No 

If "yes," please identify belovv the naiiie(s) ofsuch Cilv elected official(s) and/tir spoiise(s")/doinestic 
parlner(s) and describe the financial inleresi(s). 

S E C n O N IV -- DISCLOSURE OE SUBCONT RAG FORS AND OTHER RET AINED PART IES 

fhe Disclosing Parly must disclose the name and business address ofeach subcontractor, allorney, 
lobbyist (as defined in MCC Chapler 2-156), accountant, consultant and any olher person or entily 
whom the Disclosing Parly has retained or expecls to retain in conneclion vvilh the iVIatter, as vvell as 
the nalure oflhe relationship, and lhe tolal amounl oflhe fees paid or esfimated to be paid. 'I'he 
IDiselosing Pariy is nol required to disclose einployees who are paid solely ihrough the Disclosing 
Parly's regular payroll. Iflhe Disclosing Parly is uncerlain whether a disclosure is required under this 
Section, the Disclosing Parly musl eilher ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicale whether Business 
retained or anticipated Address 
lo be retained) 

Ivclationship lo IDiselosing Party 
(subcontractor, allorney, 
lobbyisi, etc.) 

f-'ees (indicate whelher 
paid or estimaled.) iNO'I'E.: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(.Add sheets if necessary) 

[xJ Check here iflhe IDiselosing Party has not retained, nor expects lo relain, any such persons or entities. 

SECT ION V -- CER IIFICAT IONS 

A. COUKT-ORlDf-;R.ED CHILD SU1T>0RT' COMPLIANCE 

Under MCC Seciion 2-92-415, substantial owners of business entities that conlracl willi the Cily must 
remain in compliance vvilh their child support obligalions ihroughoul the contract's term. 

Elas any person who directly or indireclly ovvns lO'Xr or more oflhe FDisclosing Party been declared in 
arrearage on any child support obligalions by any Illinois courl of compelenl jurisdiction? 

[ J Yes[ J iNo |xj No person directly or indireclly ovvns 10%) or more oflhe Disclosing Parly. 

If'Yes," has the person enlered into a court-approved agreement for paymenl ofall support owed and 
is the person in compliance vvilh lhat agreemenl? 

Yes No 

B. TI IER CER FIFICATIONS 

1. I'l liis |)aragraph 1 a[)plies onlv iflhe Vlaiier is a contract fieiris: haiidletl by the City's F)epartineiit ol 
Procureiviein Services. | In the 5-v-ear period preceding ihe tlaie of ihis l.-!i)S, neiiiier the IDiselosing 
Party nor any Affilialed Enlity [see definiiion in (5) belowj has engaged, in connection vvith the 
performance ofany public contract, the services ofan inlegrily monitor, independent privale sector 
inspector general, or integrity compliance consultanl (i.e.. an individual or enlily vviih legal, auditing, 
investigative, or olher similar skills, designated by a public agency to help the agency monilor the 
acfivity of specified agency vendors as well as help the vendors reform their business praciices so ihey 
can be considered for agency conlracls in the fiiture, or continue with a contracl in progress). 

2. The Disclosing Party and ils Affilialed Entities are nol delinquent in the payment ofany fine, fee, 
tax or other source of indebtedness owed to the City of C'hicago, including, bul not limiled to, water 
and sewer charges, license fees, parking tickets, property laxes and sales taxes, nor is the Disclosing 
Parly delinquenl in the paymenl ofany lax adminisiered by the Illinois Department of (Revenue. 
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3. 1 he IDiselosing Parly and, if tlie IDiselosing Party is a legal entity, all ofthose persons or entities 
identified in Seciion 11(B)(1) ofthis l.TDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, stale or local unit of governmenl; 

b. have nol, during the 5 years before the date ofthis EDS. been convicied ofa criminal ofiense, 
adjudged guilty, or had a civil judgment rendered against ihcm in conneclion vviih: obtaining, 
allempling lo obtain, or performing a public (federal, slate or local) transaction or contracl under a 
public transaction; a violalion of federal or slale antitrust statutes; fraud: embezzlement; thefi; forgery; 
bribery: falsillcalion or deslruction of records; making false statements; or receiving slolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental enfily (federal, 
slaic or local) wilh commilling any ofthe offenses scl forlh in subparagraph (b) above; 

d. have not. tluring the 5 years before the dale of this EDS, had one or more |)ublic transactions 
(federal, state or local) lerminaled for cause or default; and 

e. have nol, during the 5 years before the dale ofthis FTDS, been convicted, adjudged guilly, or found 
liable in a civil proceeding, or in any criminal or civil aclion, including aclions concerning 
environmental violations, instituted by the City or by the federal governmenl, any slale, or any olher 
unit of local government. 

4. Ehe Disclosing Parly undersiands and shall comply vvitli the applicable requirements of VICĈ  
Chaplers 2-56 (Inspector General) and 2-156 (Governmenlal Elhics). 

5. Certifications (5), (6) and (7) .concern: 
o the Disclosing Parly; 
• any "CJonlraclor" (ineaning any contraclor t)r subcontractor used by the f)isclosiiig Î arty in 
connection with the Vlatler, including but nol limiled lo all persons or legal enlilies disclosed 
under Seciion IV. 'TDisclosure of Subconlraclors and C)lher Relained Parlies"): 

anv ".Affiliated Enlity" (meaning a person tir entiiy that, tlireclly or indii-ect!v: controls llie 
IDiselosing Parly, is conlrolled by the Disclosing Party, or is. vviih ihe Disclosing Party, under 
common ctintrol of anolher person or entity). Indicia of conlrol inclutle. without limitation: 
inierlocking managemenl or ovvnership; identily of inleresls among family menibers, shared 
facilities and equipment; common use oF employees: or organizalion ofa business enlity follovving 
the ineligibility ofa business entity lo do business with federal or state or local governmenl, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible enlily. Wilh respecl to Conlraclors, the term .Affiliated Emily means a person or entity 
that directly or indireclly controls the Conlractor, is controlled by it. or. with the ('ontractor, is 
under comnion control of ant)ther person or cniity; 
• any responsible official oflhe Disclosing Parly, any Conlractor or any Affilialed Enlily or any 
Olher ofilcial, agent or employee ofthe Disclosing Party, any Contraclor or any Affiliated Enlily. 
acling pursuanl lo the direction or authorization ofa responsible official oflhe Disclosing Party, 
any Contractor or any Afilliated Enlity (collectively "Agents"). 
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Neither the IDiselosing Party, nor any Conlraclor. nor any Afilliated Enlily of either the Disclosing 
Parly or any Contractor, nor any Agents have, during llie 5 years before the dale ofthis EIDS, or, vvith 
respecl to a ConlracU)r, an Affiliated Enlily, or an Affilialed Enlily ofa Conlraclor during the 5 years 
before the dale ofsuch Conlraclor's or .Affiliated F-̂ ntily's conlract or engagenienl in conneclion vviih the 
Vlalter: 

a. bribed or atleni|ited lo bribe, or been convicied or atljudged guilly of bribery or allempling lo bribe, 
a public officer or employee ofthe CTty-, the Slale oflllinois, or any agency ofthe federal government 
or ofany stale or local government in the United Slales of .America, in that officer's or employee's 
official capacity; 

b. agreed or colluded vvith olher bidders or prospective bidders, or been a party It) any such agreenient, 
or been convicied or adjudged guilly of agreement or collusion among bidders or [irospeclive bidders, 
in restraint of freedom of competition by agreement lo bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above lhal is ti matter of 
record, but have not been prosecuted for such conducl; or 

d. violated the provisions referenced in MCC Subsecfion 2-92-320(a)(4)((Y)nlracls f^equiring a Base 
Wage); (a)(5)(IDebarnienl Regulafions); or (a)(6)(Mininium Wage Ordinance). 

6. Neiiher the Disclosing Party, nor any Affilialed Enlily or Contractor, or any oflheir employees, 
officials, agents or partners, is barred from contracfing wilh any unit of slale or local governmenl as a 
result of engaging in or being convicied of (1) bid-rigging in violalion of 720 ILCS 5/33E-3; (2) 
bid-rolaling in violalion of 720 ILCS 5/33E-4; or (3) any similar offense ofany slate or oflhe Uniled 
Slales of America lhal contains the same elements as the offense of bid-rigging or bid-rolaling. 

7 Neither the Disclosing Party nor any .Affiliated FTitily is lisled on a Sanctions F.ist maintained by the 
l.lniied States IDeparlmeni of Commerce, Slate, or'freasury, or any successor I'ederal agency. 

8. [FOR APPElCAN'f ONEYj (i) Neiiher the Applicant nor any "eonti-olling person" jsee MCC 
C'h;!pier 1-23. Article I lor applicabilily and defined lermsj oflhe .Apiilicani is curi-cnily intlicled or 
charecd with, or has admitted guilt of, or has ever been convicied of, or placet! under supervision lor, 
any criminal ofiense involving actual, attempted, or conspiracy to coinmil bribery, thefl, fraud, Itirgery, 
perjury, dishonesty or deceit againsi an officer or employee ofthe City or any "sisler agency"; autl (ii) 
lhe .-Applicani understands and acknowledges lhat compliance wiih Article 1 is a confinuing requirement 
for doing business with the Cily. NOT E: If MCC Chapler 1-23, Arlicle I applies lo the Applicant, that 
.Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. I FOR .APPLICANT ONLYJ "Fhe Applicani and ils Afilliaied Enlilies vvill nol use. nor permil their 
subconlractors to use, any facility listed as having an aclive exclusion by the U.S. EPA on the fetieral 
System for Award Management ("SAM"). 

10. I FOR .APPLICAN'F ONLYJ "Fhe Applicant vvill oblain From any conlraclors/subconlractors hired 
or lo be hired in eonneelion vvith the Mailer cerlificalions equal in form and substance lo ihose in 
Certifications (2) and (9) above and vvill not, without the prior vvritten consent ofthe C'ily, use any such 

Vcr.2018 -1 Paue 6 of 15 



contracitir./siibconlractor that does nol prt)vide such certifications or lhat the .Appliciint has reast>ii It) 
believe has nol provided or cannol provide irulhful cerlillcalions. 

1 1. Iflhe FDisclosing Parly is unable lo cerlify lo any oflhe above stalemenls in this Part B (Further 
CJerlifications), the Disclosing Party musl explain below: 

Iflhe lellers "N.A." the word "None," or no response appears on the lines above, it will be conclusively 
presumeti that the IDiselosing Parly cerlified lo the above statements. 

l2. 'Eo the best of llie Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete lisl of all current employees of the Disclosing Parly who were, at any time during lhe 1 2-
monih period preceding lhe dale ofthis EIDS, an employee, or elected or appointed official, oftiie City 
ofChicago (ifnone, indicate vvilh "N,/A" or "none"). 
Moni' j 

13. To the best oflhc Disclosing Parly's knowledge after reasonable inquiry, the follovving is a 
complele lisl oi'all gifts that the Disclosing Parly has given or caused lo be given, al any lime during 
the 1 2-iTit)nth period preceding the execution dale ofthis EIDS, to an employee, or elected or appointed 
official, ofthe Cily ofChicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available lo Cily employees or to the general pubfic, or (ii) food or drink provided in 
the ctmrse of official City business and having a retail value ofless lhan ,1i25 per recipient, or (iii) a 
political ct)ntribulioii otherwise duly reported as required by law (ifnone, indicale with "N,/.A" t)r 
"none"). ,As lo any gift listed belovv. please also list the name oflhe Cily recipient. 

C CfTM lFICA I ION Of- S I'A'ffiS AS FINANCIAL. INS FITU FION 

1. Fhe IDisclt)siiig Party certifies that the Disclosing Party (check one) 

I I is [xJ is not 

a "financial inslilulion" as defined in MCC Seciion 2-32-455(b). 

2. ll'the IDiselosing Parly IS a financial inslilulion, then the Disclosing Party pledges: 

"We are not anti vvill not becoine a predalory lender as defined in MCC Chapter 2-32. W'e further 
pledge lhat none of ouriaffiliales is, and none of ihem will become, a predalory lender as dellned in 
Vice Cliapter 2-32. Wc understand thai beconiing a predatory lender or beconiing an afilliate ofa 
pretkilory lender may result in the loss oflhe privilege ofdoing business wiih the Ciiy." 
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Iflhe Disclosing Parly is unable it) make lhis pledge because il or any ofits affiliates (as dellned in 
MC'C Seciion 2-32-455(b)) is a predalory lender vviihin tlie meaning of iVKX'J C'hapter 2-32, explain 
here (attach additional pages if necessary): 

Iflhe lellers "NA," the word "None," or no response appears on the lines above, il vvill be 
conclusively presumed that the IDiselosing Parly certified to the above slalements. 

D. CERTIFICA FION REGARDING EINANCIAL INTEREST' IN CFFY BUSINESS 

.Any words or terms tlefined in VIC'C Chapler 2-156 have the same meanings if used in this Part ID. 

1. In accordance vviih MCC Seciion 2-1 56-1 10: To the besl of the Disclosing Parly's knowledge 
alter reasonable inquiry, docs any official or employee oflhe Cily have a financial inlerest in his or 
her own name or in the name ofany other person or entity in the Malter? 

[ J Yes [xJ No 

NOTE: Ifyou checked "Yes" lo Item D(l), proceed lo Items D(2) and D(3). Ifyou checked "No" 
lo llem F)(l). skip Items 1D(2) and 1D(3) and proceed lo Part E. 

2. Unless sold pursuanl lo a process of competitive bidding, or otherwise permitled, no CTty elecied 
official or employee shall have a financial inlerest in his or her own name or in the name ofany 
other person or enlily in the purchase of any properly lhat (i) belongs to the Cily, or (ii) is soltl for 
laxes or assessmenls, or (iii) is sold by virtue of legal process al the suit ofthe City (collectively, 
"Cily Properly Sale"). Compensation fi)r property taken pursuant lo the CTly's cminenl tloniain 
power does nol ct)nslitute a financial intcresl vviihin the meaning ofthis Part ID. 

Does the Vlalter involve a C'ity Property Sale? 

[ 1 \'es [ "i Nt) 

3. Ifyou cliecketl "Yes" to Item ID(1), provide the names and business addresses oflhc Cily tifllcials 
or employees having such Ilnancial inlerest and idenlify the nalure of llie Ilnancial interest: 

Name Business Address Nature of Financial hiterest 

4. Ehe IDiselosing Party further certifies lhal no prohibiied financial inleresl in the Vlatter will be 
acquired by any CTty official or employee. 
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E. CER'I IFICA'FION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) belovv. If the Disclosing Parly checks (2), tlie Disclosing Parly 
musl disclose below or in an atlachmenl lo this EIDS all information required by (2). Failure to 
comply vvilh these disclosure retiuiremenis may make any conlract entered inlo vvilh the Cily in 
connection wilh lhe .Matter voidable by the Cily. 

•< 1. The Disclosing Parly verifies thai lhe Disclosing Party has searched any and all records of 
lhe IDiselosing Parly and any and all predecessor enfities regarding records tif inveslmenis or prollls 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issuetl lo slavcholtlers lhal provitled ct)verage for damage lo or injury or death oflheir slaves), and 
tlie Disclosing Parly has found no such records. 

2. fhe Disclosing Party verilles lhal, as a result of conducting the search in slep (1) above, lhe 
Disclosing Parly has found records of inveslmenis or prollls from slavery or slaveholder insurance 
policies. The IDiselosing Parly verilles lhal the follovving conslilutes full disclosure ofall such 
records, includinu, lhe names ofany and all slaves or slaveholders described in ihose records: 

SEC riON VI - CERTIFICATIONS EOR Fli:DERALLY FUNDED MATTERS 

NOTE: If lhe Matter is federally funded, complete this Seciion VI. Ifthe iVIatter is not 
federally funded, proceed lo Section VIE For purposes ofthis Seciion VI, tax credils allocated by 
the C'ily and proceeds of debl obligalions ofthe (Tly are nol federal funding. 

A. CERT IFICA FION REGARDING LOBBYfNG 

1. 1 .isi belov\' the names ol'all persons or entities regislered under the federal f.obbying 
f)isci(.)sui-e .--Act til' 1995, a.s ainendcd. vviio have made lobbying conlacls tm belialf of lhe Disciosing 
Pariv wiili respecl lo ihe .Mailer: (.Adtl sheets i f necessary): 
None 

(If no explanation appears or begins tin the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed lhat the Disclosing Parly means lhat NO persons or enlilies 
registered under lhe Lobbying IDisclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the IDiselosing Party with respecl to the iVlatler.) 

2. "fhe Disclosing Party has not spent and vvill nol expend any federally appropriated funds lo pay 
any person or enlily listed in paragraph A f l ) above for his or her lobbying activities or to pay any 
person or enlily lo inllucnce or attempt lo iniluence an oificer or employee ofany agency, as dellned 
by applicable federal lavv, a meniber of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in connection with the award ofany federally funded conlract. niaking anv 
federally fiinded granl or loan, enlering inlo any cooperalive agreemenl, or to extend, continue, renew, 
amend, or modify any federally funded conlracl, granl, loan, or cooperalive agreemenl. 

3. fhe FDisclosing Parly vvill submit an updaled cerlification at the end ofeach calendar quarter in 
vvhich there occurs any event lhat materially affecls lhe accuracy ofthe slaleinents and informalion set 
forth in paragraphs A(l ) and A(2) above. 

4. fhe Disclosing Party certifies thai eilher: (i) il is nol an organizalion described in section 
501(c)(4) ofthe Internal fvevenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) oflhe Internal Revenue C'ode of 1986 but has nol engaged and vvill not engage in "l.X)bbyiiig 
Activities," as lhat term is defined in the Lobbying Disclosure Acl of 1995, as amended. 

5. Iflhe IDiselosing Parly is the .Applicant, the Disclosing Parly must oblain certificalions equal in 
form and subslance lo paragraphs .-A(l) through A(4) above from all subconlraclors before il avvards 
any subconlracl and the Disclosing Party must maintain all such subcontractors' cerlificalions for lhe 
duration of llie Mailer and musl make sucli cerlificalions promptly available lo the Cily upon ret|uest. 

B. CERTIEICATION RLGARDING EQUAL EMPLOYMENT OPPORT UNITY 

Ff the Malter is federally funded, federal regulalions require the Applicani and all proposed 
subcontractors lo submit lhe following information vvilh their bids or in wriling at the outset of 
negotiations. 

Is the Disclosing Party the Applicani? 
'yjYea ^ I I No 

If'Yes," answer the three questions belovv: 

1. ITave you developed and do you have on file afilrnialive aclion programs pursuant lo applicable 
lederal regulations'̂  (See 4 1 CFR Pari 60-2.) 

Yes \ ]Nt) 

2. flave you filed vvith the .loint Reporiing Comniiltee, the Director of lhe Ofilce of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Coinmission all reports due under the 
applicable filing requirements? 

^ Yes IZZl̂ '*-- [^Reports nol required 

3. ITave you participated in any previous conlracls or subcontracts subject lo the 
equal opportunity clause? 

Q Y e s ' 0^'^"^ 

Ifyou checked "No" lo question (1) or (2) above, please provide an explanalion: 
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SECLION V l l - FURTHER ACKNOWLEDGMENTS AND CERTI EICA f ION 

Fhe IDiselosing Party understands and agrees that: 

A. 'Ehe certifications, disclosures, and acknowledgmenls conlained in this Ef)S vvill become part ofany 
conlracl or olher agreemenl belween the Applicant and the C'ily in connecfion with the Vlatler, whether 
procurement. City assislance, or other City aclion, and are material inducements lo the City's execution 
ofany conlracl or taking other aclion with respect to the'Vlatler. T'he Disclosing Parly undersiands lhal 
il musl comply vvilh all statutes, ordinances, and regulalions on vvhich this EIDS is based. 

B. l he Ciiy's Governmental Elhics Ordinance, VICX' Chapter 2-156, imposes certain duties and 
obligalions on persons or entities seeking City conlracls, vvork, business, or Iransaclions. Fhe full text 
ofthis ortlinance and a training program is avLiilable on line at w vv vv. c i l y o fc h i c a a o. o r .a/ FT li i c s. and may 
also be obtained from the Ciiy's 13oard of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, If. 60610, 
(3 12) 744-9660. Fhe IDiselosing Parly must comply fully wilh this ordinance. 

C. Iflhe CTly determines lhal any inforination provided in this EIDS is false, incomplele or inaccurate, 
any conlract or olher agreemenl in conneclion vvith which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the conlracl or agreemenl (IF nol rescinded or 
void), al lavv, or in equity, including lerminaling the Disclosing Party's participation in the Matlcr 
and/or declining to allow the Disclosing Party to participate in olhcr Cily iransaclions. Remedies al 
lavv for a false slalemenl of material fact may include incarceration and an award to the City of treble 
damages. 

ID. l l is the Ciiy's policy lo make lhis document available to the public on ils Internet site and/or upon 
requesl. Some or all ofthe information provided in, and appended lo, this EF)S may be made publicly 
available on the Inlernel, in response lo a IT-eedom of Information Act request, or otherwise. 13y 
completing and signing lhis EIDS, lhe Disclosing Party waives and releases any possible righls or 
claims vvhich il may liave against lhe CTly in connection vvilh the public release of information 
conlained in this FTDS and also authorizes the CTty lo verify the accuracy ofany information submitted 
in this EDS. 

E. fhe informalion providetl in liiis EDS must be kepi cui reni. In the evenl of changes, the IDiselosing 
IVirty must supplement lliis EDS up lo ihe lime ihe C'ily lakes action on liie iVEitler. Iflhe Vlaiier is a 
conlract being handled by llie City's IDepartmenl ofProcurement Services, the DisclosingParty musl 
update this F:1DS as the conlracl requires. iNOT'E: With respect to Matters subjecl lo iVlCC Chapter 
1-23, Arlicle 1 (imposing PE.R1VIANENT' INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept currenl for a longer period, as reciuired 
by VlCC Chapter 1-23 and Section 2-154-020. 
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C FRFIi ' lC .VI ION 

l.'iiticr I'JcnaliN tif ]̂ ci jur}. liic pcr:st)n siuninu belo^^: I 1 ) -Aarianls iliiii hcshc i.\ auihoii'/cd U) cxocuic 
ilcr.̂  F.DS. am! ;.il! ajipJicablc .-Xppentlicc.--.. on bclia!l'C'l'ihe f)i.sclnsinu Pariy. and (2) w^irranis lhai all 
ccrlillcnlions and slatemenls ctniuiincd in lliis I 'DS. Linti all aprilicable .Appendices, aic iiuc. accuraie 
Liiui toinpicic as ol'iii-e tlale I'lij-nishrcd lo li-ic O'il) . 

Schiff Hardin LLP 

( P;-itri or [ \ j v c\ac^ leu^ r̂j _njjj_nc <>! ! Jisclusinu Pany 

(Sign herei 

Bruce P. Weisenthal 

i Pi-ii'ri or i\pe name tif person signing) 

E;qu!ly Partm^r 

(Print or ivipc lille ofperson ^iuninul 

Siuncti and sworn tt; be Ene inc on (dale) 

•..ye..^\ C.'ouiio. 
Illinois 

no 

{stale). 

:\ol;ir\ Public 

( i'iiiinission cxnircs: OFFICI.AL SEAL 
KAREfTEENEUMANN 

Notary Public - State of Illinois 
My Commission Expires 4,/26,/2022 
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CITY OE CHICA(;0 
ECONOMIC DISCLOSURE STA 1 EMEN f AND AEEIDAVIT 

APPENDI.X A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D Cl fY O F F l t l A L S 
AND DEPARTMENT HEADS 

T his Appendix is to he compleled only by (ii) the Applicant, anti (b) any legal entity vvhich has a 
direct ow nersliip interest in the .Applicant exceeding 7.5"/.. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Ai)plicant. 

finder VlCC Seciion 2-154-015, the Disclosing Parly must discltise vvhelher such Disclosing Party 
or any ".Applicable Party" or any Spouse or IDomestic Partner ihereoFcurrently has a "familial 
relationship" wiili any elected city official or department head. .A "faniilial relationsliip" exists if, as of 
the dale this EIDS is signed, the F)isclosing Party or any "Applicable Party" or any Spouse or Domeslic 
Parlner tlieret)f is reialed to the mayor, any alderman, the cily clerk, the city treasurer or any cily 
department head as spouse or doniestic parlner or as any oflhe follovving, vvhelher by blood or 
atloplion: parent, child, brother or sisler, aunl or uncle, niece or nephew, grandparent, grandchild, 
falher-in-law, molher-in-law, son-in-law. daughler-in-law, stepfather or slepmolher, slepson or 
Slepdaughler, slepbrolher'or slepsisler or half-brother or half-sister. 

"Applicable Parly" means (1) all execulive officers oflhe Disclosing Parly lisled in Seciion 
II.B.l.a.. iflhe F)isclosing Party is a corporalion; all partners ofthe Disclosing Party, ifthe Disclosing 
Parly is a general partnership; all general partners and limited partners oflhc FDisclosing Parly, ifthe 
f)isclosing Parly is a limiled parlnership; all managers, managing members and members oflhe 
Disclosing Party, ifthe f)isclosing Parly is a limiled liability compaii}; (2) all principal officers oflhe 
Disclosing Parly; and (3) any person having more lhan a 7.5% ovvnership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating ofllcer, execulive director, chief 
financial officer, treasurer or secreiary ofa legal enlity or any person exercising siniilar aulhorily. 

Does the Disclosing Party or any ".-Applicable Party" or any Spouse or f)omeslic l^irtner thereof 
curreinlv liave a "lamilial relationsliip" witli an elecied citv olficuil or tiei.iartmenl fieatf.' 

I' I Yes jxj No 

If yes, please identify belovv (1) the name and lille ofsuch person, (2) the name ol'lhe legal entity lo 
vvhich such person is connecied; (3) the name and lille oflhe elected city official or departmenl head lo 
vvhom such person has a familial relalionship, and (4) the precise nature ofsuch familial relationship. 
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C I T Y O F C H I C A G O 
ECONO.MIC DISCLOSURE STATEMENT^ AND AEEIDAVTf 

APPENDIX R 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This .Appendix is to be completed only by (a) the ApplicanL and (b) any legal enlity vvhich has a direcl 
ownersliip interesi in the Applicani exceeding 7.5% (an "Ovvner"). ll is nol lo be completed by any 
legal entity vvhich has only an indirect ownership inleresl in the Applicant. 

1. Pursuant it) .VlCC Secfion 2-1.54-010, is the Applicant or any Owner identified as a building code 
scofilaw or problem landlord pursuanl lo VlCC Seciion 2-92-416? 

I" J Yes |xj No 

2. If the Applicant is a legal entily publicly Iraded on any exchange, is any officer or director of 
the .Applicant identified as a building code scoffiaw or problem landlord pursuant to VlCC Seciion 
2-92-416';' 

I j Yes I j No [xj 'fhe Applicant is not publicly iraded on any exchange. 

3. If yes to (I) or (2) above, please identify belovv the name ofeach person or legal entity identified 
as a building code scoffiaw or problem landlord and the address ofeach building or buildings lo vvhich 
the pertinent code violalions apply. 
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Cl f Y OE CHICAGO 
ECONOMIC DISCLOSURE STAT EMEN f AND AEEIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICA HON 

fhis .Appendix is lo be completed only by an Applicani that is completing this EfDS as a "conlraclor" as 
defined in MC'C Section 2-92-385. 'Fhat seciion, vvhich should be consulted (vvww.amleg.al.com), 
generally covers a party lo any agreemenl pursuanl lo vvhich ihey: (i) receive CTly ofChicago funtls in 
considerafion for services, vvork or goods provided (including for legal or olher professional services), 
or (ii) pay tbe C'iiy money for a license, grant or concession allowing them to conduct a business on 
City preniises. 

C)n behalf of an .A|iplicaiil lhal is a contraclor pursuanl lo VlCC Section 2-92-385, I hereby certify lhal 
the .Applicant is in compliance with MC'C Section 2-92-385(b)( 1) and (2), which prohibit: (i) screening 
job applicanls based on their wage or salary hislory, or (ii) seeking job applicants' wage or salary 
hisltiry from current or former employers. I also cerlify tliat the .Applicant has adopted a policy that 
includes those prohibitions. 

jxj Yes 

I "I No 

I ] N/A 1 am nol an Applicani that is a "conlractor" as defined in MCC Secfion 2-92-385. 

'This certification shall serve as the affidavit required by VlCC Seciion 2-92-385(c)( 1). 

Ifyou checketl "no" to tlie above, please explain. 
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CIT Y OF Cl ITCAC^O 
E C O N O M C D T S C L O S L J R E S T A T E V I E N T 

.4IS:D AFEIDAVTT 

S E C T I O N T G E N E R A L I N T O R M A T T O N 

A. Legal name of tbe .Disclosing Party submitiing this EDS. Include d/b/a'if applicable 

C h a r i t y & Assoc ia tes , P.C, 

Check ON Ê of the following three bo.xes: 

Indicate wiielber the .Disclosing Pajriy submiiiing this EDS is: 
1. [ x j the. .Appiicanl; 

OR 
2. [ j a legal entity Giu-i:e.ntly lioldiug, or anticipated to hold within six raojiths a.fter C'iiy action on 

ihe contract, b-ansaction or other undertaking to whidi tliis EDS pcrl:ain;s I'rcferred to below as tlie 
"Matter"), a dii.'ect or indirect interest in excess of 7.5% .in the Appficanl:. Sfate Llie Applicant's legal 
name: 

OR ~ ' ' ' 
3. [ ] a legal entity^ with a dii-sct or indirect right of ctintrol of the A.].)p!icant (see Section If(B)(l)) 

State die legal name of the entity in which the Disclos.ing Party Jiolds a j-igiit of control: 

.B. Business address of tlic FDisclosing .Party: 20 Nor th Cla rk s t r e e t , Sui l:e_ 330 0 

Chicagt:), 11.Lino is 60 6_G2 

C. Telephone: (312)349-9000 Fax: _( 31 2 ) 849-9001 EniaiJ: e.Lvin. c h a r i t y ^ 
c i i a r i t . y - 3 G 5 0 L : i a - c e s , . c 

D. Name of contact oersou: -̂ -̂ -̂ vin E. ch;;r:j. cy 

"[-;: "Federal Bm.plc.iycr Idenlification No. (if you have one): 

F. Brief descnption of the Malter to -vA'hich this EDS peitains. (Include project ni.ririber ;.i;rid JocMticvQ of 
property, If applicable): 

C o - B o n d C o u n s e l f o : r t h e C i t v o f C h i c s c J O M n l - r i rn rn l l v iTr-^nc;-; ru^ Pja-^ron-io Rri7-|H'^ 
(T-'arK--fiWi:eva.rd"^T^)' , "Series 2'021"" "j ' " " ^ - •'—- ~ - - -
G. Wliich City agency or depaitment is requesting this EDS? •PgP^^t^"^"'^ ° ^ uousiag | 

I f the Matter is a contract being handled by the City's Depajlnient orProcnrcment Services, please 
coiBpielt; tlic following: 

Speciiicalion H ^'^''- and Contjacl # f f /A 
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S E C I ION II - DISCLOSURE OF OWNILRSHIP IN fERES'fS 

A. NATTJRE OF T HE D1SCLOS.INO .PARTY 

I . .hidicale the nalure of the IDiselosing Party: 
I I .Person | J Eimiled liability conijiany 
[ "I Priblieiy regislered business ctirporalion [ ] l.Tmited liability partnersliip 
[ f'PrivaLely held business coiporation [ j .loinl venlure 
[ ] Sole proi:u-iclorship [' | Nol-ibr-prollt corporafion 
[ J Clerieral j.-iartnership (Is llie not-for-profit corpcirar.ion also a .501(c)(3))? 
[ J .Limiied paitnership [ "JYes (" '] No 
I j Trust , p'̂ ] Other (please s[)eci.['Y) 

P .r o f e .s s i o n a 1 C o r p .r a t i o n 

2. For legal enlilies, the state (or foreign country) of incorporalion or organization, irapnlica.ble: 

I l l i n o i s 

.3. For legal entities not organized in the State oflllinois: Has the orga,nlzation registered lo do 
bus in ess 1.11 the Stale of "Illinois as a foreign entity? 

[ ] Yes [ "I No [̂ -f] Organized In Illinois 

13. fF TTIE DISCLOSING "PARTY IS A LEGAL EN'ITTY: 

1. Lisl l)chnv lhe .full names and titles, ifapplicablc, of: (1) all e:vecutive oOiecrs and all direclors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, vvhicli are legal entities (if there 
are no sucb members, v,'rite "no members vTiich are legal entities"); (ili) I'or trust.s, estates oj- other 
similar entities, the Iruslee, execulor, atlministrator, or similarly situated parly; (iv) for general or 
limited partncrsliips, liinited liability companies, liniited liability parlnerships or joint ventures, 
each genera! parincr, managing nieraber, manager tir any odier person o;' Icga! eniiiy lhat direcily or 
indirectiv controls ihe day-to-day management ofthe Applicant. 

NOTE: .Lach legal entity listed belovv' must submit an EIDS oii its own behall'. 

Name Title 
E1V i n S . C h a r i t y P r -s s .1 d e n fc 

/\l.a.n_ji^.._f:Le.l.l SocxoAiary 

E l v i n E, Cha r i t y D i r e c t o r 

2. Please i^rovide the follt)\ving information concerning each person or legal entity having a direct or 
indirect, currenl or prospective (i.e. within 6 months after City action) beneficial interest (including 
ovvnership) in excess of 7..5% of (he .Applicant. Examples ofsuch an interesi incltide shares in a 
corporation, partnership interest in a partnership or joint venture, interest ol'a membei- or manager in a 
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limited liability company, or !.ntcrest ofa benellciaj"y ofa trust, estate or other similar entity, li.'none, 
state "None." 

NOTE: Each legal eutity listed below may be retpiired to submit an FTDS on its own belialf. 

"Name Business .Address , .Percenta,ce_ InteresT in the ..-Applicant 
E l v i n E. C h a r i t y ,-

SECTTOJN I I I INCOATI?: OR COMPENSATION f O, (DR OWNERSHTP EY, CITY ELECl^ED 
OEEICIALS 

Has the. Disclosing Party provided ajiy income or compensation to any City elected ollicial during the 
12-uiorjth period iireceding the date ofthis EIXS? [ ] Yes [ xJ 'No 

Does the Disclosing .Parly reasonably expect to provide any inco:me or co.inpensation to any C-ity 
elected oflicial diii-i.ng the 12-inonth. period following the date ofthis .EDS? . (' ] "Y es [xl Nt̂  

I f "yes" to either ofthe above, please ide.nti.fy below thenajne(s) ofsuch City eTecled olTleial(s) and 
describe such ineo.nie or cornj^ensation: 

Does an}' Citŷ  elected official t)]-, to tiie best of the Disclosing PcUty's kn.ov»'ledge af ter reasoiia'ble 
inquirv^ any City eleoteti oiT.icial-'s spouse or doi:iie-.slic partner, liave a fi,na,neial interesi (as defined in 
Chapter 2 -156 of the Municipal Code of Chicago (''"^4CO')) in the Disclosing Party? 

" [" jYes |X]No 

I f "yes," please .idcniily beiow the na.inc(s) of sucli Cit)' elecied o:fncial(s) and/or spousc(s)/do;;ncslic 
pa:ri.ner(s) and describe the ilnrmciai iniercsi(s). 

SECTTOiM TV - DISCLOSURE OE SUBCONT RACT ORS AND OTIB^R RETAINI^D PARTTES 

'.fhe Disclosing Party must disclose the name and busmess address ofeach subcontractot-, attorney, 
lobbyisi (as deE.ued in MCC'' Chapter 2-156), accountant, consultanl and imy other j-.ierson or entit}' 
v/hoin tJie IDiselosing f-̂ art)' has retained or expects to retain in coniiection with rhe "KTal.ier, ;i.s well as 
the .nab.ire oftiie relationship, and lhe total a.-mount ofthe fees paid or estimated to be paid. '.Fhe 
.Discloshig Parly is not required to disclose employees who are paid solely through the Disclosing 
Paity's regula.r i3a3'rojl- I f tlie .Disclosing Party is VDieertain whether a disclosure is required under lhis 
Section, lhe .Disclosiug P;iri.y must either ask the City wliether disclosure is required or luake the 
disclosure. 
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Name (indicate whellicr .Business 'Relationship to Disclosing Patty Fees (indicate whether 
retained or anticipated Address (subcontractor, atlorney, paid or estimated.) NOTE: 
to be rcitained) lobbyist, etc.) "hourly rate''" or "t.b.d." is 

not an acceptable response. 

(.Add sheets i f necessary) 

[>C") Check here ifthe Discloshig .Party has not retained, nor expects to retain, any such persons or entities. 

SECTTTDN V - CERITEICA nONS 

A. COtlRT-ORDERRD CHILD S'LPPORT COMPLIANCE 

Under MCC Sectitm 2-92-415, substantial owners of business entities that contract with the City must 
remain, in com.pfiance wit:h their child suppo.rt obligation.s throughout the contract's tenn. 

ITas an}' person who directly or indirectly owns 10% or more ofthe Disclosing .Parly been declared in 
arrea.i:age on a.ny child suppojt obligatioas by any Illinois coui't: of competent jurisdiction? 

[ ] ss f< J i\'0 [ ] "No person dhectly or indirectly Ô VDS 10% or more oftiie Disclosing Party. 

If 'Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person 1.11 compliance with tliat agreenient? 

[ ] Yes [ 1 No 

B. i:'"U.R.TI.-lER CER'ITFrC.'\'lT.(DNS 

J. fi.Tiis p;u-a!-i,rapii 1 iipplies only il: the .Matter is a contract bci.ng handled by tii.e City's Department of 
.Procurerncnt ServiCi.:s.j In ihe 5-ye;.i.r period precedijig the date oftiiis EDS, neither ilie Disclosing 
Party nt)r anv-- ..Affiliated Eniity ["see defmilion .i.n (5) below] has engaged, in connection with, the 
performance ofany public contract, rlie services tif an in tegritv'monitor, intlependent p.rlvate scetoj-
ijispeeior general, or inicgr.it}' compliance constiJtant (i.e., an individual or enhty with legal, auditing, 
investigati ve, or oilier similar sicills, designated by a public ageiic}' to help the agency monitor the 
activity trf speci fied agency vendors as w-ell as help the vendors reform their business practices so Ihey 
can be considered .for agency ccmtraets in tlie :future, or continue with a co.ntract tn progress). 

2. The IDiselosing P:\rty and its A.ffjlia.ied ."Entities are not delhiquent in the payment ofany line, .fee, 
(ax or other sonrec of indebtedness o-wedto the City of Cliicago, .including, but not limited to, water 
and sewer char-ges, license ..fees, parking tickets, property taxes and sales tiixes, nor is the .Disclosing 
Paity delinquent in the [:ayinent ofany tax administered by the ."Illinois 'Department of .Revenue. 
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3. The Disclosing Party and, iflhe Disclosing .Party is a legal entity, ;i]| of lliose persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarretl, suspended, proposed lor debarment, declared ineligible or volunlarily 
excluded from any transactions by any federal, stale or local unit of govermnent; 

b. have not, during lhe 5 years before the date ofthis EDS, been convicted of a criminal offense, 
adjudged guilty, or h.ad a civil judgmenl rendered aguii.nst tliein in conneclion willi: obtaining, 
attempting to obl;.iiii, or performing a public (federal, state or local) transaction or contract under a 
[lublic transaction; a violation of federal or .state aniitrust statutes; b'aud; embezzlement; theft; forgery; 
bribery; "falsification or destruction of records; making false slali-,'ments; or receiving slolen j)ropeity; 

c. are not presently indicted .for, or criminally or civilly charged by, a governmental entity (federal, 
slate or local) with committing any ofthe ofTenses set fortli in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS. had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years be:fore the date ofthis EDS, been convicted, adjudged gui.l.ty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violalions, instituted by the (;,T.ty or by the federal government, any state, or any otlier 
unit of local government. 

4. The Disclosing .Parly understands and shall comply wilh the applicable requirements of MCC 
Chapters 2-56 (Inspeelor General) and 2-156 (Governmental "Etiiics). 

5. Certifications (5), (6) ;-jnd (7) concern: 
» the IDiselosing Party; 
• any '"Contractor" (meaning any contractor or subeonlraetor used by the Discloshig .Party in 
conneclion vvitli ihc Matter, including but uoi limited lo all persons or legal entities disclosed 
under Section IV, -TDisclosure of Siibconiraclors and Olher Retained Parlies"); 
•» any "AfEhaicd Enlity" (meaning a person or eniiiy ihal, directly or indirectly, controls the 
DisclosingParty, is conlrolled i)y ihe DisclosingParty, or is, vvitli t!ic Disciosing Party, unticr 
common control of another person or entily). Indicia ofcontrol inchide, vvilhout limitation: 
interlocking rnanagement or ownership; identity of interests among j~anil]y members, shared 
lacilities and equipment; common use of c;mployees; or organi:iation ofa business enlity follovving 
tbe ineligibility ofa business enhty to do business vviih federal or stale or local government, 
including the City, using substanfially Ihe same management, ownership, or principals as the 
ineligible entity. "Willi respect lo Contractors, lhe term .Affiliated 'Entity means a person or entity 
that directly or indirectly controls the Conlractor. is eontrolled by i l , or, wilh the Contractor, is 
undej- common control of anolher person or entity; 

» any responsible official ofthe f)isclosing Party, any Contractor orany AfTiliated Enfily or any 
other official, agent or employee oflhe Disclosing Pariy, any Conlraclcir or any A.f.filialed Entity, 
acling pursuant to the d.u"cclion or aulhorizalion of a responsible official of the "Disclosing Party, 
any ConU-aelor or any .Affiliated Entiiy (collectively "Agents''). 
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"Neiiher the IDiseiosing Party, nor any Conlractor, nor any Affiliated Entity of cither the .Disclosing 
Party or any Conlrac-tor, nor any .Agents have, duruig the 5 years before the date ofthis ".E-.1DS, or, with 
respect to a C'onlracior, an Affiliated Entity, or an Affihated Entity ofa Contraclor duj-ing ihe 5 years 
before the date ofsuch. Contractor's or Affiliated Fjility's contracl or engagement in coimection with the 
Mallei-: 

a. bribed or attempted to bribe, or been convicied or ac(judged guilly of bribery or attempling to bribe, 
a public officer or employee of lhe City, the Stale of Illinois, or any agency of the federal government 
or ofany state or local govenimenl in tbe United Stales of .America, in lhal oJ'ficer's or employee's 
of.ficial capacity; 

b. agreed or colluded with other bidders or prospective bidders, f)r been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
m restraint of fi-eedtim of competition by agTcement to bid a fixed price or othenvise; or 

e. made an admission ofsuch conducl describetl in sub[)ara.grapb (a) or (b) above lhat is a malter of 
record, but have not been proseculed .for such conducl; or 

d. violated the provisions referenced in MCC Subsection 2-92-32(")(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(.IDebarinent Regulations); or (a.)(6)(Minimum Wage Ordinance). 

6. Neither the .Disclosing Party, nor any ..Affiliated Enlity or Conlractor, or any of dieir employees, 
officials, agents or partners, is baj-red from eontj-acting with airv unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 fLCS 5/33.E-3; (2) 
bid-rotating in violation of 720 .ILCS 5/-'33E'-4; or (3) any similar tiffense of a,ny state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging t)r bid-rotating. 

7. Neither ihe Discloshig "Party nor any A ffilialed Enlily is lisletl on a Sanctions List mainlained by the 
United States Department of Commerce, Slale, or Treasury, or any successor federal agency. 

8. [EOR APP.ITCANT ONLYJ (i) Neither ihc Applicani nor any "controlling person" [see MCC 
Chapter 1-23, Article 1 Ibr ;:;pplicabi!il\' and tiefincd i.crms'| <-if ilie Applicant is ciiri-cntly indicted or 
charged with, orl'itis atinjiitci.! guili of, i.)r has cvei been cciiu'icicd ol. or piciccd untici- saper\':s.iOn Ior, 
any criminal offense involving actual, allempled, or conspiracy to cornmil bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or eiriploN'ee oftiie City or any "sister agency"; and (ii) 
the y-Vpplicant understands anti ackiiowiedges Uiat compliance with ,--\.rtieIe 1 is a continuing requirement 
for doing business with the City. 'NO'fE: I f MCC Chapter i -23, Article I applies to the Applicant, tiiat 
Article's permanenl compliance timeframe supersedes 5-year compliance timeframes in tliis Section "V. 

9. [FOR. APPf TCANT' ONLY] The Applicant and ils .Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as liaving an active exclusion bv' the U.S. EP.A on the federal 
System for iAward Management ("S.AM"). 

10. [EOR /XPPLlC'.ANf ONLY] The Applicant will obtain from any conlraclors/subcontraclors liired 
or to be hhed hi connection with lhe ..Vlatler eerlifications etjiial in form and .substance lo those in 
Cerfifications (2) and (9) above and vvill not, without ihe prior writlen consent of die City, use ;uiy such 
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contractor/subcontractor that does not provide such certificaticins or that (he Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. Ifthe Disclosing Party is unable to certify to any ofthe above slalements in tliis Part B (.Further 
Cerfiiicafions), the Disclosing Pa.rty must explain below: 

If the letters "N/V," the word ""None," or no response apî ears on tiie fines al.)ove, it will be conclusively 
presumed that the L')iselosiiig Party certified to ihe above stateinents. 

12. 'Po the best of the Disclosing .Party's knowledge a:ftci- reasonalile inquiry, the- folkrvvuig is a 
complete list ofal l eu.iTent employees ofthe Disclosing Party vvTio were, at any time during the 12-
monlh period preceding the date ofthis EDS, an employee, or elecied or appointed official, ofthe City 
ofChicago (if .none, indicate witli "N,''.A" or "none"). 
I n Zvugust ore 2006, E l v i n C h a r i t y ••.•̂ as a-ppointed by Mayor Rich.ard M. 

Daley a.s Chairma-Q o f the Chicagc; R-sgional A i r ; p o r t and he cont inues 

t o serve i n t h a t c a p a c i t y . 

13. To the best ofthe Disclosing Party's .knowledge after reasonable inciuiry, the following is a 
complete list ofall gifts that the .Disclosing Patty has given or caused to be given, at any time during 
the 12-montli period precedi.ng the execution date ofthis EIDS, io an employee, or elected or appointed 
official, of the City ofChicago. .For purposes oftiiis statement, a '"giff' does not include: (i) anytliing 
made generally available to Oily employees or to lhe general j.")ubhc, or (ii) ;"^ood or drink provided in 
the course of official City business and having a retail value ofless than S25 per recipient, or (iii) a 
political contribution olhervvise duly reported a.s reciuired by law (ifnone, indicate with "N/A." or 
"none"). As to any gift listed below, jjlease also list the name tif ilie City recipient. 
RlA^.. . 

C. CEICffFlCA'lTON OF STA'fUS AS FINANClA.i.. iNS'fi'iT.Jf KDN" 

1. 'fhe .IDisclos.ing Party certifies that the .Disclosing Pa.'-ty (check one) 

[ I is |x_] is not 

a "financial in.stitution" as defined in M"(3C Section 2-32-455(b). 

2. I f the Disclosing Patty IS a financial institufion, ihen the "Discloshig Party pledges: 

" Wc a.re not and will not become a predatory lender as defined in MCC Chapter 2-32. Ŵe further 
pledge that none ofour affiliates is, and none of them will bcccime. a jircdalory lender as tlefined in 
MCC' Cliapter 2-32. '\A''e undersland that becoming u predatory lender or beconiing an aiTlliate ofa 
predatory lender may result in lhe loss ofthe privilege ofdoing business wilh the CTl:y." 
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Ifthe Discloshig Parly is unable to make lhis pletlge because il or anv- of ils affiliates (as defined in 
•MCC Section 2-32-455(b)) is a predatory lender williiu the meHiiing of MC('' Chapter 2-32. explain 
here (attach, additional pages if necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed lhal lhe "Disclosing Paity cerlified lo the above statements. 

ID. CER'ITFl(.:A"ffON .REGARDING FINANCIAL INT'ERES'f IN C f f Y BUSINESS 

.-•\.ny words or ternis defined in MCC^ Chapter 2-156 have llie same meanings if used in this Part .ID. 

1. In accordance with "MCC Section 2-156-110: To the besi oflhe Disciosing Par!;y's knowledge 
after reasonable inquiiy, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany other persf.m or entity in the .M'atter? 

[ ] Yes [x |No 

NOTE: I fyou checked "Yes" to Item .D(l), proceed to IlemsD(2) and D(3). I fyou checked "No" 
lo Item D(l) , skip Items D(2) and D(3) and proceed lo Part E. 

2. Unless sold pursuant to a process of comjietiiive bidding, or otlierwise permitted, no Cily elected 
o.fflcial or employee shall have a ilnancial interest in liis or her own name or hi lhe name ofany 
otlier person or entity in the purchase ofany properly that (i) belongs to iJie City, or (ii.) is sold for 
taxes or assessnients, or (in) is sold by virtue of legal process at the suit ofthe C'ity (collecfively, 
"City l"-'ro]:!erty Sale"). Compensation for [)roperl:y laken pursuant to the City's eminent domain 
power does not conslilule a .financial interest wiihin the meaning of ihis Part ID. 

Docs llie Matter involve a City Properiy Sale? 

I. ] V'cs I 1 No 

3. I f vou cheeked "Yes" lo Item 1D(L), provide the names and business addresses ofthe City officials 
01-employees having such financial interest and identify Ihe nalure of the fiiiMncial interest: 

Name "Business Address Nature of Financial Interest 

4. 'The Disclosing Party .further certifies that no proliibitetl financial inlerest in the Matter will be 
acquired by any C.ii;y official or emj^loyee. 
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E. CEimFICA'TION REGA.RDING SLA'VERY ERA BUSINESS 

Please check either (1) or (2) below. If lhe Disclosing Party checks (2), the .f')lsclosing Parly 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with fiiese disclosure requiremenls may make any conlract enlered into with the City in 
conneciion with tlie Matter voidable by llie City. 

].. The IDiselosing Party verifies lli;il the Disclosing .I'̂ arly has searched any and all records of 
the Disciosing Party and any and all predecessor entities regarding rect)rds ol'investments or profits 
from slavery or slaveholder in.surance policies duringthe slavery era (including insurance policies 
issued to slaveholders tliat jM-ovided coverage for damage lo or injury or tlealh of their slaves), anti 
ihe Disclosing Party bas found no such records. 

_ 2. "fhe IDiselosing Parly verifies that, as a result of conductuig the search in ste]) (1) above, the 
Disclosiiig Pari}' has found, records of investments or |.)r(.)fits from slavery or slavcliolder insurance 
policies. The Disclosing .Parly verifies that the following ctmsliiiiies tliU disclosure ofall such 
records, including the names ofany and all slaves or slaveliolders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUiNT)ED MAT 1 ERS 

NOTE: I f t h e Malter is Iederaily funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section V.IT. For purposes ofthis Section VL lax crediis allocated by 
the CTty and proceeds of debt obligations ofthe C'ily are nol .federal funding. 

A. CER'ffFfCA'fION REGAIIDDTG LOBB^TNG 

i List below the names ofal l persons or cntities registered under the Icderal Lobbying 
Disclosure Act of 1995, as amentled. who h;ive made lobbying coiii;icis on beiia! I' of die f)isc!t)Sjiig 
Party vvith respect to die Matter: (Add siiecvs if neecssar)). 
i-ione 

(If no explanation appears or begins on the lines above, or ifthe letters "N.A" or if the word "None" 
ajipear, it will be conclusively presumed that the Disclosing .Party means that. NO persons or entities 
registered under the Lobbying IDisclosure Act of 1995, as amended, liave made lobbying contacts on 
behalf olD.he Disclosing l*arty with respect to the Matter.) 

2. 'fhe ."IDiselosing Party has not spent and will not expend any federally apjiroprialcd funds lo pay 
any person or enlity listed In [-paragraph .'\(1) above for his or her lobbying activities or to pay any 
])erson or entit}- to .influence or attempt to inllucnce an officer or employee ofany .rigentw. as defined 
by applicable federal hiw. a member of (Ymgress, ;:iri ofticer or employee of Congress, or on employee 
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ofa member of Congress, in eonneelion with the award ofany federally .funded conlracl, inak.i.n.g any 
federally funded grant or loan, entering into any cooperative agreement, or to exterid, continue, renew, 
-:imend, or modif}-- any .federally funded contract, grant, loan, or cooperative agreement. 

3. The IDiselosing Party will submit an updated cerfificafion at "die end ofeach calendar quarter in 
which there occurs any event that matej-ially affx'cts the accuracy oftiie .statements and intor.mation set 
fo.rtii in paragraj^hs A( l ) and .A(2) above. 

4. The .Disclosing Party cerfifies that either: (i) it is not an organization described in section. 
501 (c.)(4) ofthe "Internal ."Revenue Code of 1986; or (ii.) it is an organization described in section 
501(c)(4) of the 'Internal Revenue Code of 1986 but bas not engaged and vvill not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as arnended. 

5. Ifthe 'Disclosing .Party is tlie Applicant, the Disclosing Party must oblain cerfifications equal in 
form .ind siibstfince to pa,ragi"aphs A.(l) through .A.(4) above frorn all subcoiiiraeioj-s before it awards 
any subcontract and the Disclosing Party must niahitain all such subcontractors' certificafions for the 
duration oftiie Matter and must malce such eerfi.ficatio.ns promplly available to the City uj.ion request. 

B. CERTTFICATION REGAl?iD.ING EQUAL EMPLOYATENT OPPORfUNITY 

.If the Matter is .federally funded, federal regulations require the Applicant and al! propostxl 
subcontractoivs to submit the following infonnafion with theh bids or in wt-iting at die outset of 
negotiaLions. 

Is the Disclosing Par'iy the .A].-)p]icant? 
[xlYes • [ I N o 

if "Yes," answer the three quesfions l)elow: 

1. Flave you developed and do ytiu have on .file afTirmative acfion. i^rogranis piirsunni to aj?i:)iica;ile 
ledL:;-al rcgulelions? (See 41 CFR Part 60-2.) 

[:<| Yes [ j Nt) 

2. Have you filed with the Joint Reporting Committee, the IDirecltir of the C)ffiee of l-ederal Contract 
Compliance "Progra.ms, or the Equal .Employment Opporlnnity Conimission. all reports due underthe 
;!ppltca.ble filing requirements? 

[ I 'Yes [ ] No [x| Reports not required 

3. "Flave you participated in any previous contracts or subcontracts subjecl lo the 
equal opportunity clause? 

|x] Yes ' [ ]No 

Ifyou cheeked "No" to question (1) or (2) above, please provide an explanation. 
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SECT ION VII f CRTIfER ACKNOWLEDGMENTS AND CERTrFfCATION 

The Disclosing .Parly understands and agrees that: 

A. The certifications, disclosures, and acknovvledgmenls contained in this EDS will become part ofany 
eontraei or other agreement belween the Applicant and the (hiy in connection with the Matter, whetiier 
procui-emcnt. City assisifince, or otiier Cily action, and are material inducements to the Ci'iv's execution 
of any conlracl or laking oilier action with respect to the M^atter. The Disclosing Party understands lhal 
it must comply with all staluies, ordinances, and regulations on which this 1".T".)S is based. 

13. 'fhe City's Oo->.-ernmental Ethics Ordinanee, .MCC Clmpter 2-156, imposes certain duties and 
obligalions on i.)ei-sons or entities seeking C':ily conlracls, work, business, or transactions, 'flic .full text 
of this ordinance and a training jirogram is available on line at www.eityofeliica^o.or!i.T:T11ies, and may 
also bt obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chieago, IE 6061 0, 
(312) 744-9660. Llie DisclosingParty must comply fully with this ordinance. 

C. If tlic City determines tliat lUiy inftirmation provided in this FTDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded tir be void 
or voidable, and ihe CTty may pursue any remedies under the contract or ag/eenieiit (if nol rescinded or 
void), al law. or in equity, including teriiiinatuig the Disclosing Party's parficipafion in the "Malter 
antP'or declining to allow th.e Disclosing Party lo parficipate iu other City Iransactions. "Remedies al 
lavv' for a false .statement of material fact may include incarceration and an award to the City of h-eble 
d;una.g,es. 

".ID. l l is the City's policy lo make this doeunieiit available to the ],-)ublic on its Internet sile and/or upon 
request. Some or nil t)f the inftirmation provided in, and appended lo, ibis EDS may be made publicly 
available on tlie Inlernel, in response to a Freedom of Information Act request, or otherwise. .By 
completing and signi.n,g this "EDS, the ."Disclosing .Party waives and releases any possible rights or 
Claims which it mav have against tlie City in ccinneclion vvith the public release of informalion 
conlained in this EDS and also aulhorizes die City lo verif}-- the accuracy ofany ;nI(jrrnation submilietl 
ill ihis EDS 

E. fhe infomiation providetl in iliisEf^S rnust be kept current. In tlie event of ciisngc- . ih.e I);:̂ clci-;;i.ng 
Party must supplemeni this lEIDS up to the ti.me the City takes action on ihe Matier. If the iVIatter is a 
contracl bei.ng handled by the City's Deparlmenl ofProcurement Services, the Disciosing Party must 
iiptlale this "EDS as ihc contracl requires. NOTE: With respect to Matters subject io MCC Chaplcr 
1-23, Artieie 1 (imposing PERMANENT INELlGfBILIT'Y for certain specified ollenses), ifie 
informafion provitled herein regardipg eligibilily must be kepi current for a longer [leriod, as requiretl 
by MCC (Tiapter 1-23 and Section 2-154-020. 
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CERTTFICATION 

Under penally ofperjury, lhe person signing below: (1) Vv/arrants that he/she is aulhorized to execute 
this EDS, :ind all applieable y^p].U'ndices, on behalf of the Disclosing Party, and (2) warrants that all 
cerfificafions and stalemenls containetl in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished lo the City. 

C h a r i t y & A.Gsociates, P.C, 
(Print or type exact leeal name of Disclosing Party) 

ffv: yi ^&iiy 
y (Sign liere) 

i ' . ; lvin E C n a r i t y 
(Print or type name ofperson sigriing) 

Presiclen t 
(Print or type litle ofperson signing) 

Signed and swtirn to before me on (date) ^ / ^^ / ^ ^ 

ai <̂ - &c.ic. _ County, > ' j ^ l ' j . 

yiŷ -y'̂ L , 
Notary Public 

Commission expires: Gi^ly(y}H 
Official Seal 

Alan Ball 
Notary Public Slale of Illinois 

My Commission Expires 06/01/2024 
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CIT Y OE CHICAGO 
ECONOMIC DISCLOSURE STA FEMENT AND AEEIDAVII 

APPENDIX A 

F A M I L I A L UELATTONSHIPS WITH E L E C T E D C I T Y OFFICLVLS 
AND DEPARTM FNT HEADS 

This Appendix is tn be compleled only by (a) the Applicant, and (b) any legal entity which has a 
direct f)wnership i;i(erest in the ,\p[)licai)t c.\ceedij7g l.SVo. It i,s not to be compleled by :niy legal 
entity which has oifly an indirect ownership inlerest in the Applicant. 

Under MCC Section 2-15-1-015, the Disclosing Party must disclose whelher such IDiselosing Party 
or any " Applicable Psrty" or any Spouse or IDomestic Parlner thereof currently has a "lamilial 
relafionship" with any eleetccd city official or departinent head. A "lamilial relationshi|)" exists i f as of 
the dale this EDS is signetl, lhe Disciosing Party or any '''.Applicable Party" or any Spouse or Domestic 
l̂ ar-tner thereof is relaied lo lhe mayor, any alderman, the city clerk, the cily trc'asurer or any city 
deparlmenl head as spouse or domeslic parlner or as any ofthe following, vvhelher by liiood or 
adoption: parent, child, brother or sisler, aunt or uncle, niece or nephew, grandparent, grandchild, 
falher-in-law, motlier-in-law, son-in-law, daughter-in-law, stepfalher or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or hal f-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Secfion 
ILB.l.a., ifthe IDiselosing Party is a corpf>raiion; ali partners ofthe Disclosing Pany, if the DiseloKing 
Party is a general partnership; all general partners and li.mif:ed partners ofthe Disclosing l^arty, ifthe 
.Disclosing .Parly is a liniited paitnerrsiiip; all managers, .managing members a.nd members ofthe 
Disclosing Party, ifthe Disclosing Parly is a limiletl liability company; (2) all principal ol:Tiet;rs ofthe 
Disclosing .Part;y; and (3) any person having more than a 7.5% ownership inlerest in the l")iscloshig 
.Patty. ""Principal officers" means ihe president, chief operating officer, executive director, chief 
financial ofTicer, treasurer or secrct;-.iry ofa legal enlity or any person exercising similar authorily. 

Docs the Disclosing Psriy i r nny "Appiicible Parly" or any Spouse or Domestic Partner thereof 
curreriily iisve a "•bmihnl reliitionsbin" wiih an elecied city officiai or departmenl head? 

(" ] Yes IX I No 

I f ycs, please idenfify bclo-\v (1) tlie naine and title ofsuch pe;rson, (2) the name ofthe legnl entity to 
wiiich sueli person is connectctl; (3) the name and tille ofthe elected eity official or dejiartnient head t(.-> 
whom such person has a l.'aniili;il relationship, and (--1) the precise nature ofsuch :familial relationship. 
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C f l Y OE CTIICAGO 
EC:ONOMTC DISCLOSIJRE STAT EMENT AND AFEIDAVIT 

APPE.N DIX B 

BU1TT)LNG CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICAT ION 

'fhis .Appendix is io be completed only by (a) lhe ..Applicani, and (b) any legal entity which bas a direct 
ownership interest in lhe Applicant exceed'tng 7.5% (an "Chvner"). It is not to be completed b}' any 
legal enlity which has only an indirect ownci-;.-;hip interest in the Applicant. 

1. .Pursuant to MCC Scelion 2-15--N010, is die Applicant or any Owner identified as a building cotie 
setxffiaw or problem lantllortl pursuantto M.CC Seciion 2-92-U6? 

[ ] Yes [c ] No 

2. If the A]iplieant is a legal entity publicly traded on any excliange, is any o:ff:icer or director of 
the Applicant identified as a building code scoffia-vv or problem landlord pursuant to A'lCC Seciion 
2-92-416? 

[ ]Yes [ J No ("x'J'".fhe .Applicant is not pubhcly traded on any exchange. 

3. I f yes to (1) or (2) above, [:)lease identify below tlie name ofeach perstxn or legal enfity identi.fied 
as a buildi.ng code sct).ffiaw or problem landlt.)rd and the address ofeach building or buildings to which 
die perfinent code violafions apply. 
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CIT Y o r CHICAGO 
ECONOMIC DISCLOSURE SI ATEMENT^ .AND AEEIDAVIT 

APPENDIX C 

Pl^OBEBITION ON WAGE. & S.A.LARY HTS 1 ORY SCREENING - C E R ITMCATION 

This .Appendix is to be completed only by an .Applicant tliat is complefing lliis .EDS as a "conlraciof' as 
dellned in iVlCC Section 2-92-385. '.Fh;:l seciicni, which sliould be corisulled (\vww.am 1 e£:a 1.com), 
generally covers a party to any cigreement pursuant to which they: (i) receive City ofChicago funds in 
consiticration .for services, work or goods prtwided (including for legal or other professional services), 
or (ii) pay the City montvy fov a license, grarii or concession allowing tliern to conduct a business on 
City premises. 

On behalf of an. Applicant fiiat is a contraclor jiursuant to MCi', Secfion 2-92-3S5,1 hereby cerfify that 
lhe ..Applicant is in compliance -vviUi "MCC Section 2-92-385(b)(1) and (2), which prohibh: (i) sercje 
job applicants based on dieir wage or salary liistory, or (ii) seeking job applicants' wage or sahiry 
history from eurrenl or f-ornier employers. 1 also cerliiy that the Applicant has adt:ipted a policy that 
includes those prohibitions. 

[xl Yes 

[ j No 

[ ] N/.A. - I am nol an Applicant lhal is a ''contractor" as defined in MCC Seciion 2-92-385. 

Tills certillcation shall serve as the affidavit required by MCC Seciion 2-9'2-385(c)(1). 

Ifyou cheeked "no" to the above, please explain. 

lima: 

Vcr 201 8-1 Puae 15 or'15 



CITIBANK, N.A. 

02021-4192 



CITY OE CHICAGO 
ECONOMIC DISCLOSURE STATEM E M 

None AND AFFIDAVIT 

SECTION 1 - GENERAL INFORMATKDN 

A. Fegal name ofthe Disclosing Party subniitling this fTDS. Include d/b/a./ ifapplicablc: 

Citibank. N A 

C heck O.NE ofthe followiii*;; three boxes: 

Indicale vvhelher the Disclosing Parly submitting this FTDS is: 
1. jx I lhe .Applicant 

OR 
2. I j a legal enlily currenlly holding, or anticipated lo hold vviihin six inonihs afier City aclion on 

the conlracl, transacfion or other underlaking lo which this EIDS pertains (referred to below as the 
"Mailer"), a direcl or indirecl interest in excess of 7.5%) in the Applicant. Stale the .Applicant's legal 
name: 

OR ' " " ' 
3. I I a legal entity vvilh a direcl or indirect righl ofcontrol ofthe Applicant (see Seciion ll(r3)(l)) 

Slate lhe legal name oflhe enlily in vvhich the IDiselosing Parly holds a right t)f control: 

13. Business address ofthe Disclosing Party: 388 Greenwich Street, Trading 6th Floor 

New York. NY 10013 

C. 'felephone: ^'^^yy^'y^_} Fax: l inail: mark g risch@citi com 

I"). Name of contact person: ̂ ^ y ^ '̂S^^ 

E. fedei-al FTiipltiycr Itleiililicalion No. (if you liave one): •_ 

F. Brief descriplion ol'lhe I'VIaller lo which this EDS pertains. (Include project nuinber and localion of 
|;)rc)pci'iy, if a|)plicable): 

Purchaser of Multifamily Housing Revenue Notes (Park Boulevard Phase 3B) Series 2021 for the project at 

41 West 36th Street & 42 West 37th Street 
G. Which Cily agency or deparlmenl is requesling this EDS'? Department of Housing 

If llie .\4allcr is a conlracl being handled by the Ciiy's f)eparlnieiil ofProcurement Services, please 
complete the follovving: 

Specilic;ilion// __ _ and Conlracl// 
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SECHON 11 - DISCLOSURE OF OWNERSHIP INTEREST S 

A. NA'fURf-: Of TFIF; DISCLOSING PARI Y 

1. Indicate the nalure oflhe Disclosing Parly: 

[ JPerson [ ] Limited liabilily company 
I I Publicly regislered business corporalit)n [ j Limited liabilily parlnership 
I I Privately heltl business corporalion | | loinl venlure 
I J Sole proprielorship j j Nol-for-prolil corporalion 
I" I General parlnership (Is the not-for-profil corporation also a 50 1(c)(3))? 
( ] Limiled p;iriiiership j" j Yes | j No 
I I "frusl jX j Other (please specify) 

National Banking Association 

2. For legal entities, the slale (or foreign country) of incorporalion or organizalion, if tipplieable: 

United States of America 

3. For legal enlilies nol organized in lhe Stale oflllinois: ITas the organizalion registered lo dt) 
business in the Stale oflllinois as a foreign enlily? 

Yes I I No [ "J Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTTTY: 

1. Lisl belovv the full names and lilies, ifapplicablc, of (i) all execulive officers antl al! tlii'eciors ol 
ihe enlily; (ii) for n()(-for-[)rotll corporations, all members, il'any, which arc legal enlilies (if there 
are no such members, write "no members which are legal enlilies"); (iii) for trusts, cslatcs or other 
similar entities, lhe iruslee, execulor, administrator, or similarly silualed party; (iv) for general or 
limited partuei ships, limited liability companies, limited liability partnershi|is or joint ventures, 
each general parlner, managing member, manager or any other person or legal entity thai direcllv or 
intiirecily conlrois the day-to-tlay nninagenieni oflhe .ApplicanL 

.NOT'E: Fach legal enlily lisled below must submit an LIDS on its own behalf. 

Name 'fitle 
See Attachment A for a List of Citibank, N A. Officers and Directors 

2. Please provide lhe following information concerning each person or legal entity having a direcl or 
indirecl. currenl or prospeclivc (i.e. vviihin 6 monlhs afier City action) beneficial inlerest (including 
ownersliip) in excess of 7.5% ofthe Applicant. Examples ofsuch an inleresl include shares in a 
corporation, partnership interest in a partnership or joint venture, inleresl ol'a member or manager in a 
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limiled liabiiiiy company, or inleresl ol'a beneficiary ofa trusl, eslale or olher similar enlity. Ifnone, 
stale "None." 

iNOT'E: Each legal enlily lisled belovv may be required lo submit an EIDS on ils own behalf. 

Name Business Address Percenlage Inleresl in ihc .Applicant 
Citicorp LLC (direct) 388 Greenwich Street - Trading 6th Floor, New York, NY 10013 100% 

SECTION 111 - INCOME OR COMPENSATION T O, OR OWNERSHIP BY, Cl fY E E E C f E l ) 
OFFICIALS 

Has tbe Disclosing Party provided any income or compensation lo any Cily elecied official during the 
12-nionlh period preceding Ihe dale ofthis EIDS? j | Yes jx'| No 

Does the Disclosing Parly reasonably expect to provide any income or compensalion lo any Cily 
elecied official tluring lhe 12-nionlli period follovving the date ofthis EDS? [ "j Yes |x ") No 

If "yes" lo cither oflhe above, please identify belovv the namc-(s) ofsuch Cily elecied ofllcial(s) and 
describe such income or coinpensation: 

IDoes any City elecied oflleial or, lo lhe besl of llie Disclosing Parly's knowledge after reasonable 
inquiry, any Cily elected ofilcial's spouse or domesfic parlner, have a financial interest (as defined in 
Chapter 2-156 oflhe Municipal Code ofChicago ("MCC")) in the Disclosing Parly'? 

[ ] Ves \K "I No 

If "yes." please identify be!()v\- the naine(s) ofsuch Cily elecied olTicial(s) and/or spouselsf/domeslic 
pai'lner(s) and tlescribe the firKincial inierest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS ANl) OT HER RETAlMsl) PAR ITES 

The IDiselosing Party must disclose the name and business address ofeach subconlraclor, altornc}-. 
lobbyisi (as defmed in iVlC'C Chapler 2-156), accountant, consultanl and any olher person or enlily 
vvhoni the Disclosing Parly has relained or expecls lo retain in conneclion with the .Mailer, as well as 
the nalure oflhe relalionship, and the lolal amount oflhe fees paid or esliinaled lo be paid, 'fhe 
IDiselosing Parly is not lequired lo disclose employees who are paid solely ihrough the Disclosing 
Parly's regular payroll. Ifthe Disclosing Parly is uncerlain whether a disclosure is required under lliis 
Seciion. the Disclosing Parly musl either ask the Cily whether disclosure is required or make llie 
disclosure. 
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Name (indicate vvlielher fkisiness Relalionship it) Disclosing Parly Fees (intlicaie whether 
retained or anlieipaled Address (subconlraclor, attorney, paid or estimated.) NOTE: 
lo be retained) lobbyist, etc.) "hourly rale" or "l.b.d." is 

nol an accepiable response. 
See atlachmenl B for a disclosure of subcontractors and other retained parties 

(Add sheets if necessary) 

I I Check here il'the Disclosing Parly has nol retained, nor expects lo retain, any such persons or enlilies. 

SECTTON V - CER 1 IITCATIONS 

A. COFiRT'-OlCDLRED ClTll .D SUPPORT COMPLIANCE 

Under MCC' Seciion 2-92-415, substantial owners of business enlitics lhal conlracl vvilh the Cily musl 
remain in compliance vviili ibeir child support obligations throughout the contract's term. 

lias any person who direcfiy or iiitlireclly ov-vms 10% or more oflhe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiclion? 

I jYes I ] No |X I No person directly or indireclly owns 10% or more of the Disclosing Parly. 

If'Yes," bas tbe person entered into a court-approved agreeinent for payment ofall support owed and 
is the person in compliance vvith lhal agreement'.'' 

I ] Yes [ ] No 

B. fUR'flTLR CLRTIFICA I IONS 

1. I'Fhis paragrapli 1 applies only if fhe Mailer is a conli'act being handled by the C'ily's IDepa.rtmeni of 
Prticurement Services. | In tlie 5~>ear period preceding llic date ofthis LIDS, neither ihe IDiselosing 
Parly nor any AlTiliated Fnlily |see definiiion in (5) below] has engaged, in conneclion vvitli the 
performance ofany public contract, the services ofan integrity monitor, independent private sector 
inspecti.M- general, or inlegrily ct)m|iliance ct)iisultanl (i.e., an individual or entily vvilh legal, autliling. 
invesiigative, or oilier similar skills, designaled by a public agency lo help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business pracfices so they 
can be considered for agency conlracls in the fuiure, or conlinue vvilh a conlracl in progress). 

2. The Disclosing Parly and ils Alfilialed Lnliiies are nol delinquenl in the paymenl ofany line, fee. 
tax or Olher source of indebledness owed lo the Cily ofChicago, inchiding, bul not limiled to, water 
and sevver charges, license fees, parking lickels, properly laxes and sales laxes, nor is lhe IDiselosing 
Parly delinquent in the paymenl of any lax administered by the Illinois Deparlmenl of Revenue. 
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3. fhe IDiselosing Parly and. if the Disclosing Parly is a legal enlily, ail olThose persons or enlilies 
idenlillcd in Secfion 11(B)(1) ol'lhis LDS: 

a. are nol presenlly debarred, suspended, proposed for debarmenl, declared ineligible or volunlarily 
excluded from any iransactions by any federal, slale or local unil of government; 

b. have nol, during the 5 years before the dale of lhis EDS, been convicied o f a criminal offense, 
adjudged guilty, or had a civil judgment rendered againsi them in connection vvilh: obtaining, 
allempling lo obuiin, or performing a public (federal, slale or local) Iransaclion or conlracl under a 
public transaction; a violalion of fetieral or slate antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsillcalion tir destrucfion of records; making false slaleinenls; or receiving slolen properly; 

c. are not presenlly indicied for, or criminally or civilly charged by. a governmenlal entity (I'ederal. 
slale or local) vvilh commilting any oflhc olTenses sel fiirth in subparagraph (b) above: 

d. have not, during the 5 years before the dale ol'lhis EDS, bad one or more public Iransaclions 
(federal, slale or local) terminated for cause or defaull; and 

e. have nol, during the 5 years before the date ofthis EIDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any eriminal or civil action, including actions concerning 
environmental violalions, insliluled by the City or by the federal government, any stale, or any other 
unil of local governmenl. 

4. fhe Disclosing Parly undersiands and shall comply vvilh the applicable requirements of MCC: 
Chaplers 2-56 (Inspector General) and 2-156 (Governmental Elhics). 

5. Cerlificalions (5), (6) and (7) concern: 
o ihc Disclosing Parly; 
• any "Contractor" (meaning anv eontinclor or subconlraclor used by the Disclosing Parly in 
connection wilh lhe Mailer, including bul not limiled to all persons or legal enlilies disckised 
under Secfion IV. "Disclosure t)l'Subconlraclors and Olher Ivelained Parlies"); 
» tinv ".-•-Mliliaied Lnlily" (meaning ;i iierson or enfily llial, directly or indirectly: controls the 
IDisclosiiie, Partv, is ccniiioiieti by ihe IDiscltisiiig Pari}', or is, vviih the Disclosing Pariv^ under 
common control t)f another [lerson or entity). Indicia ofcontrol include, wilhoul limitation: 
interlocking managemenl or ownership; identily of inleresls among fainily members, shared 
facilities and equipmeni: coinmon use of employees: or organizalion ofa business entity follovving 
the ineligibility ol a business entity to tlo business vvilh I'ederal or slale or local government, 
including the Cily. using subslanlially lhe same management, ovvnership, or principals as lhe 
ineligible enlity. Wilh respecl to Contractors, the term Affilialed Entily means a jierstm or enlily 
thai direelly or indirectly controls the Contraclor, is conlrolled by i l , or, with the Conlraclor, is 
under commtm control of another person or enlily; 

• any responsible official oflhe Disclosing'Parly, any Contractor or any Affilialed Lntity or any 
other oflicial, agent or employee oflhc Disclosing Parly, any Conlractor or any Affilialed Enlily, 
acling pursuanl it) lhe direction or aulhorizalion ofa responsible official ofthe Disclosing Parly, 
any Contraclor or any .-Affiliated Lnlily (eolleciively ".Agents"). 
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Neither the IDiselosing Parly, nor any Conlraclor, nor any .Affiliated Lntity of eilher the Disclosing 
Parly or any Conlraclor, nor any Agents liave, during lhe 5 years before llie dale olThis LIDS, or, with 
respecl lo a Conlracltir, an AlTiliated Lnlily, or an .Affilialed Lntily ol'a C'onlracior during the 5 years 
before the dale ofsuch Conlraclor's or .Affiliated Lntily's conlracl or engagement in connection vviih the 
iMaller: 

a. bribed or allempted lo bribe, or been convicted or adjudged guilty of bribery or allempling to bribe, 
a public officer or employee oflhe CTly, the Slale of Illinois, or any agency oflhe federal government 
or ofany stale or local governmenl in llie Uniled Slales of .-America, in lhal officer's or employee's 
official capaciiy: 

b. agreed or colluded vviib olher bidders or prospective bidders, or been a parly to any such agreemenl, 
or been convicted or adjudged guilly of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competilion by agreement to bid a fixed price or otherwise; or 

c. made an admission ofsuch conducl described in subparagraph (a) or (b) above lhal is a nialler of 
record, but have nol been proscculctl for such conducl; or 

d. violaled the provisions referenced in MCC Subseclion 2-92-320(a)(4)(Conlracls Requiring a Base 
Wage); (a)(5)(Dcbarnienl Regulations); or (a)(6)(IVlininiiiin Wage Ordinance). 

6. Neiiher the Disclosing Parly, nor any Affilialed Enfily or Conlractor, or any oflheir employees, 
officials, agents or partners, is barred from contracting with any unil of slale or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILC^S 5/33L-3; (2) 
bid-rtilaling in violafion of 720 ILCS 5/33E-4; or (3) any similar offense ofany slate or ofthe Uniled 
Slales of America that contains the same elemenls as the offense of bid-rigging or bid-rotaling. 

7. Neither the IDiselosing Parly nor any ,---\ f f i liated Lntily is lisled on a Sanctions List maintained by the 
United Slales IDepartmenl of Commerce, Slale. or 'l're;isury, or any successor federal agency. 

8. I FOR APPLIC.ANT (DNLY | (i) Neiiher lhe Applicani nor any "conlrolling person" [see MCC 
CTiapler 1-23, .Arlicle 1 ftir applicabilily and tlefined lerms] ofthe .Applicant is currenlly indicied or 
cliarged with, (ir has atlmiiied guilt of. or lias ever been cimvicied of oi" placed under supervision for, 
any criminal offense involving aclual, allempted, or conspiracy lo commit bribery, thefl, fraud, forgery, 
perjury, dishonesly or deceil againsi an officer or employee ofthe Cily or any "sister agency"; and (ii) 
lhe .-Applicani understands and acknowledges lhal compliance with Arlicle 1 is a continuing requirenient 
for tioing business wiih the C'ily. .NO'fL: If iVICC Chapler 1-23, Article I applies lo the Applicant, that 
.Article's permanent compliance fimeframe supersedes 5-year compliance timeframes in this Section V. 

9. ]"I-'OR APPLICAN'f ONLY] The Applicant and its Affiliated Entities vvill not use, nor permit their 
subconlraclors lo use, any facility lisled as having an aclive exclusion by the U.S. EPA on the federal 
System for Award iManagemenl ("SAiM"). 

10. ]F01\ APPLICAN'F CDNLY] fhe Applicant vvill obtain from any contractors/subcontractors hired 
or lo be hired in conneclion vvilh lhe N'lailer certificafions equal in form and substance to those in 
Certificalions (2) and (9) above and vvill nol, wilhoul lhe prior written consent ofthe Cily, use any such 
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conlraclor/subconlraclor lhal does not provide such certi llcalions or that the .-Applicant has reason lo 
believe has nol provided or cannol provide irulhlTil cerfificafions. 

I 1. Iflhe Disclosing Parly is unable to certiiy to any ofthe above slatemenls in this Part B (Furlher 
Cerlificalions), the Disclosing Party musl explain belovv: 
See attachment C in support of the above 

Iflhe lellers "N.A," the word "None," or no response appears on the lines above, it will be conclusively 
[iresiimed that the IDiselosing l̂ arty certifietl lo lhe above stalenienls. 

12.'l'o the besl oflhe IDiselosing Parly's knowledge aficr reasonable inquiry, the follovving is a 
complete lisl ofall currenl employees oflhe Disclosing Parly wht) were, al any lime during the 12-
month period preceding the date ofthis EDS, an employee, or elecied or appoinled official, oflhe CTly 
ofChicago (ifnone, indicate vvilh "N/.-A" or "none"). 
None 

13. To lhe besl oflhe Disclosing Party's knowledge after reasonable inquiry, the following is a 
coinplete list ofall gifts thai the Disclosing Party has given or caused lo be given, al any time during 
the 12-nionlh period preceding lhe execulitin date ofthis F'TDS, to an employee, or elected or appoinled 
official, oflhe City ofChicago. Eor purposes ofthis statement, a "gift" does nol include: (i) anylhing 
made generally available to City employees or lo lhe general public, or (ii) food or drink provided in 
lhe course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
polilical contribution olhervvise duly reiiorted as required by lavv (ifnone, indicate vvith "N/.A" or 
"none"). As to any gifi lisled below, please also lisl the name oflhe Cily recipient. 
None 

C. CLR'l IFICA'FION OF S FA FUS AS FINANClAf. INSTfl'U fION 

1. fhe IDiselosing Parly certifies lhal lhe Disclosing Parly (check one) 

]x] is I ] is nt)i 

a "financial institufion" as defined in MCC Secfion 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial inslilution, then the Disclosing Parly pledges: 

"We are nol and will ntit become a pretkilory lender as defined in MCC Chapter 2-32. We furlher 

pledge thai none ofour affiliales is. and none of them vvill become, a predatory lender as defined in 
MCC Chapter 2-32. W'e undersland thai beconiing a predatory lender or beconiing an affiliale ofa 
predalorv lender mav result in the loss oflhe privilege ofdoing business vvith the City." 

Type text here 
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Iflhe Disclosing Parly is unable lti make this pledge because il or any of ils affiliales (as defined in 
MCC Section 2-32-455(b)) is a predatory lender vvithin lhe meaning of MCC Chapler 2-32, explain 
here (altach additional pages if necessary): 
None. 

If ihc lellers "N.-A," ihe word "None." or no response appears on lhe lines above, il will be 
conclusively presumed lh;il llic IDiselosing Parly certified to the above slalements. 

D. CER'I'IEICAHON RLGARDING FINANCIAL INTLRl/S'F IN CITY BUSINESS 

.Any words or terms defined in MC'C Chapter 2-1 56 have the same meanings if used in this Part ID. 

1. In accordance vvilh MCC. Seciion 2-156-1 10: 'fo lhe besl oflhe Disclosing Parly's knowledge 
alter reasonable inquiry, does any official or employee oflhe City have a financial inlerest in his or 
her own name or in the name ofany olher person or enlily in ilie Vlatler? 

[ ] Yes ^ ] No 

NOIL: Ifyou checked "Yes" lo llem D( 1), proceed lo Ilems D(2) and D(3). Ifyou checked "No" 
lo llem D(l), skip Items .0(2) and ID(3) and proceed lo Part l : . 

2. Unless sold pursuanl lo a process of compelilive bidding, or olhervvi.se permitled, no C'ily elecied 
official or employee shall have a financial interesi in his or her own name or in the name ofany 
other person or entity in lhe purchase ofany properly lhal (i) belongs to lhe CTty, or (ii) is sold for 
laxes or assessments, or (iii) is sold by virtue of legal process al the suit oflhc Cily (collectively, 
"City Properly Sale"). Compensation for properly taken pursuant lo the (.!iiy's eminent domain 
power does nol constitute a financial inlerest within lhe nieaning ol'lhis Part ID. 

IDoes the Mailer involve a City Properly Sale? 

1 ]Yes ] INo 

3. Ifyou checked "Ycs" to Item ID(1), provide the names and business aildresses oflhe City officials 
or employees having such financial inleresl and idenlify the nalure oflhe financial inlerest: 

Name Business Address Nalure of f-'inancial Inleresl 

4. fhe Disclosing Parly further cerlifies lhal no prohibiied fmancial inleresl in the Mailer vvill be 
acquired by any C'ily official or employee. 
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L. CLRTIFICA'I ION RLGARDING S1..AVERY ERA BUSINESS 

Please check eilher (1) or (2) below. Iflhe Disclosing Parly checks (2), the Disclosing Pari}' 
must disclose belovv or in an atlachmenl lo lhis LIDS all information required by (2). Failure lo 
comply vvilh ihese disclosure requirements may make any conlracl entered inlo vvilh the Cily in 
conneclion vvith the Matter voidable by lhe CTly. 

^ _ 1. "fhe IDiselosing Party verifies lhal lhe IDiselosing Parly has searched any and all records of 
lhe IDiselosing Parly and any and all predecessor entities regarding records of inveslmenis or proiils 
frt)iii slavery or slaveholder insurance policies during lhe slavery era (including insurance policies 
issuetl to slavebtilders that provided coverage for damage lo or injury or death oflheir slaves), and 
the IDiselosing Parly has found no such records. 

2. fhe Disclosing Parly verifies that, as a result of conducling the search in slep (1) above, the 
Disclosing Parly has found records of investments or profits from slavery or slaveht)lder insurance 
policies, fhe Disclosing Parly verifies that the following constilutes lull disclosure ofall such 
records, including the names ofany and all slaves or shivcholders described in tliose records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: Ifthe Matter is federally funded, complete this Scclioii VI. I f the Matter is not 
I'ederally funded, proceed to Secfion Vll . For purposes ofthis Seciion VI, lax credils tillocated by 
the CTly and proceeds of debl obligations ofthe City are nol federal funding. 

A. CERTIFICATION RLGARDING LOBBYING 

1. List belovv the names ofall persons or enlilies regislered under the I'ederal Lobbying 
Disclosiire .Act of 1995, as amended, who have made lobbying conlacls on behalfof lhe Disclosing 
P;iriv with respecl lo the Matier: (Adt! sheets if necessary): 
None 

(If nt) explanafion appears or begins on the lines above, or ii'lhe lellers "N.A" or iflhe word "None" 
appear, il vvill be conclusively presumed lhal the Disclosing Parly means lhal NO persons or entities 
registered under the Lobbying IDisclosure Acl of 1995, as amended, have made lobbying conlacts on 
behalf of the Disclosing Parly wiih respecl to the Mailer.) 

2. fhe Disclosing Parly has nol spenl and vvill nol expend any federally approprialed funds lo pay 
any person or enfily listed in paragraph A(l) above for his or her lobbying activities or lo pay any 
person or enlily lo iniluence or attempl lo iniluence an officer or employee ofany agency, as delined 
bv applicable federal lavv. a member of CT'.)iigrcss, an officer or employee of Congress, or an employee 
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ofa member of Congress, in eonneelion vvilh the award ofany federally I'untletl contracl, making any 
I'ederally limded grant or loan, entering inlo any cooperafive agreemenl, or lo extend, conlinue, renevv, 
amcntl, or motlify any fcderall}' funded contracl, granl, loan, or cooperative agreemenl. 

3. fhe Disclosing Parly vvill submil an updaled certification at the end ofeach calendar quarter in 
vvhich there occurs any event that materially affecls the accuracy oflhe slalements and information sel 
forlh in paragraphs A(l) and A(2) above. 

4. 'fhe Disclosing Pari}' certifies lhal eilher: (i) il is nol an organization described in seciion 
501(e)(4) td'the Internal Revenue Code t)f 1986; or (ii) il is an organizalion described in section 
501(c)(4) oflhe Internal Revenue CTide of 1986 bul has not engaged and will not engage in "Lobbying 
.Acliviiies," as lhal lerm is defined in lhe Lobbying IDisclosure Acl of 1995, as amended. 

5. Iflhe IDiselosing Pariy is the .Applicant, lhe Disclosing Party must obtain cerlificalions equal in 
form and subslance lo paragraphs A(l ) Ihrough A(4) above from all subcontractors before it awards 
any subconlracl and the IDiscltisiiig Parly must maintain all such subconlraclors' cerfificafions for lhe 
duration oflhe Malter and musl make such certifications promplly available lo lhe Cily upon requesl. 

B. CfTEl'lFlCA'I'ION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If tlie Mailer is I'ederally funded, federal regulafions require the .Applicant and all proposed 
subconlraclors to submil the follovving information vvilh their bids or in writing at the outset of 
negolialions. 

Is tlie Disclosing Parly the Applicani? 
]; ] \'es " ' ]: ] No 

If "Ycs," answer the thi'ee t|uesfions belovv: 

1. Flave you developed and do you have on .file affirmafive aclion programs pursuanl lo applicable 
I'ederal regulations? (See 41 CER Part 60-2.) 

\ Yes I" "I No 

2. Flave you filed vvitli the Joint Reporfing Commillee, the IDirector of lhe Office of Federal Contract 
Ctinipliance Programs, or lhe liiqual Employment Opportunity C'omniission all reports due under the 
applicable filing retpiiremenls? 

I ] Yes ] ] No ] j Reporis nol required 

3. ITave you parlicipaled in any previous conlracls or subcontracts subject to the 
equal opporluniiv clause? 

[ :i Yes ' 1. ] No 

If } 0u checked "No" to qucslion (1) or (2) above, please provide an explanalion: 
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SFCTION VII - I URTHER ACKNOWLEDGMENT S AND CER riFICATTON 

fhe IDiselosing Party understands and agrees that: 

.A. 'fhe cerlificalions, disclosures, and acknovvledgmenls contained in this EDS will become pari ofany 
contracl or olher agreement belween the Applicani and the City in conneclion vvilh the Mailer, vvhelher 
procuremenl. City assistance, or other Cily action, and are iimterial inducemenls lo tlie Ciiy's cxeculion 
ofany contr;icl or laking olher aclion vvilh respect to the iMalter. 'fhe Disclosing Parly imtlerslands that 
il must comply vviib all sialules, tirdinances, and regulalions on which this EDS is based. 

B. fhe City's Gcu'ernmental I'.thics Ordinance, MCC Chapler 2-156, imposes ceriain tluties and 
obligalions on persons or entities seeking CTly conlracls, vvork, business, or iransaclions. I he full lexl 
ofthis ordinance and a training program is ;ivailable on line at w vv vv. c i I y t) fc li i cag o. o r a/ fT h i c s, antl may 
also be obtained from the Ciiy's I.U)ard of Etiiics, 740 N. Sedgwick St., Suite 500, Chicago, fL 60610, 
(3 12) 744-9660. I'he Disclosing Party must comply fully with this ordinance. 

C. Iflhe Cil} delcrmincs lhal any information provided in lhis filDS is false, incomplele or inaccurale, 
any contract or olher agreemenl in connection with which it is submilled may be rescinded or be voitl 
or voidable, and tlic Cily may pursue any remedies und?:rpMitex(t:-t)fifract or agrecmenl (if nol rescinded or 
void), at lavv, or in equity, including lerminafing the Disclosing Parly's participation in the Vlalter 
and/or declining lo allow the Disclosing Party to participate in other Cily Iransactions. Remedies al 
lavv for a false slalemenl of malerial fact may include incarceration and an award lo the City ol treble 
damages. 

•D. It is the City's policy lo make this document available lo the public on ils Inlernel site and/or upon.-
requesl. Some or all ol'lhe informalion provided in, and appended lo, lhis EIDS may be made publicly 
available on lhe Inlernel, in response lo a Freedom of Informafion Acl requesl, or otherwise. By 
completing and signing this LIDS, the IDiselosing Parly waives and releases any possible righls or 
claims whicli il rnav liave againsi lhe CTly in connection vvilh the public release of informaiioii 
ctinlained in lhis EDS and also aulhorizes the Cily lo verify the accuracy ofany informalion submilled 
in lhis EIDS 

1.-'.. file iiifoniKiiioii prov idei! in liiis EDS must be kept eiiri-eiil. In lhe eveni til" changes, lhe I .')iselosing 
Parly musl supplemeni lhis ITDS up to the lime the City takes action on the Matter, ll'the .Vlalter is a 
conlracl being haiitlletl by the City's IDepartmenl of Procurement Services, the Disclosing Party musl 
update this EDS as the contracl requires. NOT'E: Wilh respecl lo Matters subjecl lo MCC Chapler 
1-23, Article I (imposing PERMANENT INELlGll i lLITY lor certain specified ollenses), the 
iuformalitm provided herein regarding eligibilily must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Seciion 2-154-020. 
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CERTIFICATION 

Under penally ofperjury, lhe person signing below: (1) warrants lhal he/she is aulhorized lo execule 
lhis EIDS, antl all applicable .-Appendices, on behalf of the Disclosing Party, and (2) vvarranls lhat all 
cenilieations and slaleinenls contained in this EIDS, and all applicable .Appendices, are iruc, accurate 
and complele as oflhc dale furnished lo the Cily. 

Citibank, N A 

(Print or type exact leaal name of Disclosing Parly) 
^ OoruSitjiK^c! hy. 

By hiyyk Gz &cL 

Mark G. Risch 

(Prinl or lype name ofperson signing) 

Authorized Signatory 

(Print or lype lille ofperson signing) 

S/.16/20.?! 

Signed and sworn lo before mc on (dale) 

al C 0 u n ly. (s lale). 

Nolary Public 

Commission expires: _ 
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c n Y OF C H I C A G O 
i:CONOMIC D I S C L O S U R E S I A T E M E N T AND A F F I D A V I T 

APPENDIX A 

FAiMII l A E R E L A T I O N S H I P S VVITH E L E C T E D C I T Y O F F I C I A L S 
AND D E P A R T M E N T HEADS 

T his Appendix is to be compleled only by (a) the Applicant, and (b) any legal entily which has a 
direct ow nersliip interest in lhe .'Applicant exceeding l.SVo. It is not to be completed by any legal 
enthy which has only an indirect ownership inlerest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Parly must disclose whether such Disclosing Parly 
or any '^-Applicable Parly" or any Spouse or IDomeslic Parlner thereof currenlly has a "familial 
reialionsiiip" vvith any elected city official or departinent head. A "familial relalionship" exists if, as of 
the date this EDS is signetl. ihe Disclosing Parly or any "Applicable Party" or any Spouse or IDomeslic 
Parlner thereof is relaied lo the mayor, any alderman, the city clerk, the cily Ireasurer or any cily 
deparlmenl head as spouse or tlomeslic parincr or as any oflhe following, whelher by blood or 
adoption: parent, child, brother or sister, aunl or uncle, niece or nephew, grandparent, grandchild, 
falher-in-law, molher-in-lavv. son-in-law, daughter-in-law. stepfalher or slepmolher, slepson or 
Slepdaughler, slepbrollier or stepsister or half-brother or half-sister. 

"Applicable Parly" means ( I ) all execulive officers t)f the Disclosing Parly listed in Seciion 
II.B.l.a., i f lhe Disclosing Party is a corporation: all partners oflhe fDisclosing Parly, i f the Disclosing 
Parly is a general partnership; all general partners and limited partners oflhe Disclosing Parly, i f lhe 
Disclosing Parly is a limited parliierslii|i: all managers, managing members and members oflhe 
Disclosing Party, if the Disclosing Parly is a limited liabilitycompany; (2) all principal officers oflhe 
Disclosing Parly; and (3) any person having more lhan a 7.5%) ownership interest in tbe IDiselosing 
Parly. "Principal officers" iiic;ins lhe president, chief operating officer, executive director, chief 
financial ofllcer, treasurer or secietary ofa legal enlily or any person exercising similar aulhorily. 

Does the IDiselosing Pari} or any ",--\pplictible Parly" or any Spouse or IDomeslic Parlner ihereof 
cui-reiitlv have a "familial relaiicMiship" vviili an elecied cily official or deparlmenl liead? 

1 ] Yes ]X j No 

If yes, please identify belovv (1) the name and litle ofsuch person, (2) the name oflhe legal enlily to 
which such person is connecied: (3) lhe name and litle oflhe elecied cily official or department liead it) 
whom such person has a familial relalionship, and (4) the precise nalure ofsuch familial relalionship. 
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Cl I Y OF CHICAGO 
ECONOMIC DISCLOSURE STAT EMENT AND AFriDAVfE 

APPENDIX B 

BUILDING CODE SCOFI LAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be compleled tinly by (a) the Applicani, and (b) any legal enlily vvhich has a direcl 
ovvnership interest in the Applicani cxccetling 7.5%) (an "Ovvner"). It is not lo be completed by any 
legal enlily which has only an intlirecl ownership inlerest in the Applicant. 

1. Pursuant lo MCC Seciion 2-1 54-0 1 0, is the .--'Vpplicant or any Ovvner identified as a building code 
scofllaw or problem landlord pursuant to iVlCC Seciion 2-92-416? 

i: I Yes ]xl No 

2. Iflhe .Applicant is a legal enfily publicly iraded on any exchange, is any officer or direcior of 
the Applicani identified as a building code scofllaw or problem landlord pursuant lo MCC' Section 
2-92-416? 

]" ] Yes ]" "] No ]X"| The .Applicant is not publicly traded on any exchange. 

3. I f yes 10 (1) or (2) above, please idenlily belovv lhe name ofeach person or legal enfity identified 
as a building code sct)fllavv or problem landlord and the address ofeach building or buildings lo vvhich 
die pertinent code violations apply. 
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CITY OF CHICACO 
ECONOMIC DlSCLOSLiRE STATEMEN f AND AFFIDAVi r 

AI'PENDIX C 

PROHIBITION ON \ \ . \ G E & SALARY HISTORY SCREENING - CERTIFICATION 

This .Appendix is lo be completed only by an .Applictint thai is complefing this EDS as a "'contractor'' as 
defined in MCX' Seclitin 2-92-385. fhat seciion, which should be consulted (w vv w. a in 1 e a a 1. c o in). 
generally covers a party lo any agreemenl pursuant lo vvhich ihey: (i) receive CTly ofChicago funds in 
consideration for services, vvork or goods pi-ovided (including I'or legal or other professional services), 
or (ii) pay the CTly money for a license, granl or concession allowing them lo conducl a business on 
CTly preniises. 

On behalf of an .Applicant lhal is a conlraclor |.iiirsuaiit to MC'C Scelion 2-92-385, I hereby certify lhal 
the Applicant is in compliance vviih MC'C" Seciion 2-92-385(b)( I) and (2), which prohibit: (i) screening 
job applicants based on Ihcir wage or salary history, or (ii) seeking job applicants' wage or salary 
history from current or former employers. I also cerlify lhal the .Applicant has adopted a policy that 
includes those prohibilions. 

[ J Yes 

[ "I No 

Ixj N/A - I am nol an Applicant thai is a "conlraclor" as defined in MCC Seciion 2-92-385. 

"fhis cerlifiealion shall serve as llic allldavit required by MCC Seciion 2-92-385(c)(l). 

Ifyou checked "Tio'' lo the above, please explain. 
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ATTACHMENT A: 
DIRECTORS & PRINCIPAL OFFICERS 

ASOFIUNE 16, 2021 

CITIBANK, M.A. 

DIRECTORS 

Dailey, Grace 

Desoer, Barbara, Chair of the Board 

Fraser, Jane 

Garg, Sunil 

Hennes, Duncan 

Henry, Peter B. 

Ireland, S. Leslie 

Taylor, Diana 

Turley, James 

PRINCIPAL OFFICERS 

Garg, Sunil 

Agrawal, Piyus 

Callan, Ross 

Hi l ton, Daniel L. 

Romero, Anita 

Chief Executive Officer 

Chief Risk Officer 

Chief Financial Officer 

Chief Compliance Officer 

General Counsel and Secretary 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

ATTACHEMNTS FOR CITIBANK, N.A. 

ATTACHMENT B 
DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

Name ( indicat ive w h e t h e r \ Business Address 

re ta ined or an t i c ipa ted t o 

be re ta ined) 

Fisher Broyles LLP 

Norr is , George & Os t row 

PLLC 

3777 Long Beach 

Boulevard, Suite 

280, Long Beach, 

CA 90807 

1627 Eye Street 

NW, Suite 1220 

Wash ing ton , DC 

20006 

Relat ionship to Disclosing 

par ty (subcontractor , 

a t to rney , lobbyis t , etc) 

Counsel to Cit ibank, N.A. 

Counsel to Cit ibank, N.A. 

Fees 

(Indicate whe the r 

paid or est imated. ) 

$70,000 es t imated 

No Por t ion Paid 

Yet. 

$15,000 es t imated 

No Por t ion Paid 

Yet. 



CITV OF CIIICAGO 
.FX.'QNOMIC DISCLOSUIIE STATCiVlTNT 

AiN'I) AFFIDAVI']" 

ATTACHMENTS FOR CITIB.ANK, N.A. 

ATTACHMENT C FURTHER CERTrFICATJON 

In ihi'. ordinary course of busintiSis, Ciagroep Inc. ("Ciiifiroup") nnd ili; subsidiciries ;uid afiilistes 
RTC d(:rLT!danis or cu-dercndar.is in viirio'ds litigation .Tuitiers incidcntnl to an.d typicni ofthe broad 
lEiFii-:" of biJiinesKCs in which tney arc engagiicl. For i.;x:i;nple, typical acnons in brokei-de:i!er 
subsidiiirits are civil suits, yrbiiration proceedings, and cilier matters related lo acliviiies 
occurring in the normal coiir.se of"business a.s a broker and dealer in .securities, as an underwriter 
of S"curities., â  an iuvesirnenl bi<nk';r ur otlierwise. From time :o time Citigroup, and certain 
afilliated enlitics, are the subjects of inquiries and investigations conducted by federa! or suite 
regiiisiory agencies. Citigioup and its affiliated entities icutiirely coyperale '.vith siicli 
investigations. 

On May 20. 201.5, Citigroup announced seitiements "•.'.'iili the U.S. Departmenl of .histice (DOJ) 
and the Board of Governcr.5 ofthe Federal Reserve System (PR'S) to resolve their respective 
investigations into Citigroup's foreign exchange business. Pursuant to tlic terms of tlic scttlenien! 
with the 130J, Citicorp, a .subsidiary of Citigroup, pleaded guilty to a violalion ofthe Sherman 
.Act, vvil] p.ay a fine of $925 million and be subject to a ihree-year probation period, tlie 
coniiilions of vvhich include the coni'mucd implementation, renicdiaiion and strengthening of its 
coniroLs relating to its foreign exchange busine.ss. .Additional information conceming this action 
is publicly available in coun lllings undor the docket number 3:15-cr-78 (D. Conn.). Pursuant to 
the te.Tns oftiie settiement wilh the FRB, Citigroup paid a civil penalty of S342 .million and 
agreed to furtiier enhance the control frarnewovk governing its foreign exchange business. 

Citigroup is a public company, and as such files periodic and cuirent reports v.'ith -lu.; U.S. 
Securities and Fxchange ConK-nission as recuircd by the Securities Exchange Act of 1934 that 
include currenl descriptions of material rcguiatory proceedings, investigations and litigation. 
Copies of Citigroup's periodic reports are on 'lie v,'ith llie SHC, '.vhich can be located at ilic 
SEC's website (iyu;w.;^.goy). 
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c n V OP CHIC ACO 
ECONOMIC DlSCLOSLiRE STA I EMElNT 

None A.M) AEEIDAVI F 

SECTIOiN I - GENERAL INFORMA I ION 

A. Legal iitime oflhe Disclcsing I^irty .subinitting this .LDS. Incltide d/b/i\/ if applicaiilc: 

Citicorp LLC 

Check O.NE of tlic t'olloning three boxes: 

Indicale vvhcthcr the Di,sclo.sing Party submilling this EDS i.s: 
1. [ I the Applicant 

OR 
2. Ik I a legal cniity currently holding, or anticipated lo hold within .six inonth.s alter Cily action on 

the conlracl, iransaclion or olher undertaking to vvhich this EDS pertains (referred lo belovv as lhe 
"Ndatter"), a direct or indirect inleresl in excess of 7.5% in the .Applicant. Slale the Applicant's legal 
name: Citibank, N.A. 

' " O R " 

3. [ I a legal entity with a direct or indirect righl oi'conlrol ofthe Applicant (see Seciion I[(l:})(r)) 
Slate the legal name oflhe entity in which the IDiselosing Parly hokis a right ofcontrol: 

I"^. Business address of the Disclosino Party: 388 Greenwich Street, Trading 6th Floor 

New York, NY 10013 

C Telephone- 303-308-7401 [T.,^,. Emaif niarkg.risch@citi.com 

D. Name of contact person: Mark G Risch , 

L. Federal Employer Idenlillctition No. (if yi)ti htive one): _ _ 

F. firief description ofthe N4ailer lo which lhis Ef3S pertains. (Include project number and location of 
property, if applictible): 

Purchaser of Multifamily Housing Revenue Notes (Park Boulevard Phase 3B) Senes 2021 for the project at 

41 West 36th Street & 42 West 37th Street 

G. Which Cily agency or depariment is requesting this EDS? Department of Housing 

Ifthe Mailer is a contracl being handled by the Ciiy's Department ofProcurement Services, please 
complele the following: 

Specification // _ and Conlract// 
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SECTION II - DISCLOSURE OE OWNERSHIP IN I ERESTS 

A. NATURE OF THE DISCLOSING PAR'fY 

1. Indicate lhe nature oflhe I'Jisclosing Party: 
I I Person |X] Limited liability company 
I j Publicly registered business corporalion | ] Limiled liabilily partnership 
I ] Privately held business corporation | | .loint venlure 
I I Sole proprietorship | | Not-for-profit corporation 
I ] General partnership (Is the not-for-profit corporalion also a 501(c)(3))'? 
I" j Limited partnership | j Yes | | No 
[ I Trust I j Olher (please specify) 

2. For legal entities, the stale (or foreign country) of incorporation or organization, ifapplicablc: 

Delaware 

3. For legal entities nol organized in the State of Illinois: lias the organization regislered to do 
business in the Slale of lllinois as a foreign entity? 

[ j Yes ^ ] No I I Organized in Illinois 

13. IF THE DISCLOSING PAR TY IS A LF-GAI.. EN TI I'Y: 

1. Lisl below the full names and titles, ifapplicablc, of: (i) all executive olficers and all direclors ol 
the enlily; (ii) for not-for-profit corporation.s, all members, ifany. vvhich are legal entities (if there 
are no such members, write "no members wliicli are legal entilics"); (iii) for tru.sts, estates or o(her 
similar entities, the Irustee, execulor, adminislrator, or similarly situated parly; (iv) for <j;eneral or 
liinited |)artnership.s, liniited liability companies, limited liability partneishi|)S or joint ventures, 
each general parlner, managing member, manager or any other person or legal entily thai directly or 
indirecliy controls the day-t(.)-day management ofthe .Applictml. 

NO TE: Each legal entily lisled belovv musi submil an l-.DS on il.s own befialf. 

Name T'itle 
See Attachment A for a List of Citcorp LLC Officers and Direclors 

2. Please provide the following information concerning each person or legal enlity having a direcl or 
indirect, currenl or prospective (i.e. vvithin 6 months after Cily aclion) beneficial inleresl (including 
ovvnership) in excess of 7.5% oflhe Applicant. Examples ofsuch an inleresl include shares in a 
corporalion. parlnership inleresl in a partnership or joint venture, inlerest ofa member or manager in ti 
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limited liabilily company, or interest ofa beneficiary ofa lrusl, eslale or olher similar enlily. Ifnone, 
Slale "None." 

NOTP/ Each legal enlily listed belovv may be required lo submil an EDS on ils own behalf 

Name Business .Address Percentage Interesi in the Applicant 
Citigroup Inc 388 Greenv»/ich Street - Trading 6th Floor, New York, NY 10013 100% 

SEC I ION III - INCOME OR COMPENSATION K ) , OR OWNERSHIP in , CITY E L E C I ED 
OMICIALS 

Flas the Disclosing Parly provided any income or compensalion to tiny City elected official during the 
12-nionth period preceding the dale ofthis EF)S? |" j Yes |X j No 

Does lhe I!)isclosing Parly reasonably expecl to provide any inconie or compensation to any Cily 
elected official during the 12-month period following lhe date ofthis EDS? |" ] Yes |x ] No 

If "yes" to either ofthe above, please identify belovv the iiame(s) ofsuch Cily elecied offieial(s) and 
describe such income or compensation: 

Does any Cily elected official or, to ihe besl oflhe r)isck)siiig Party's knowledge after reasonable 
inqtiiry. any Cily elected official's spouse or domestic partner, have a financial inlerest (as defined in 
Chtipter 2-1 56 oflhe Municipal Code ofChicago ("MCC")) in lhe IDiselosing Party? 

[ j Yes [X ] No 

If "yes," please idenlify below the naiiie(s) ol'such ('ily elecied official(s) and./'or spoiise(s)/doineslic 
partnei-(s) and describe the financial inlercsl(s). 

SECTION IV - DISCLOSURE OE SUIiCON I RAC l ORS AND OTHER RETAINED FAR I IES 

I'he .f)isclosiiig Parly must disclose the name and btisiness address ofeach subcontractor, altorney, 
lobbyisi (as defined in MCC Chapler 2-1 56), accountant, consultanl and any olher person or enlily 
whom the Disclosing Party has retained or expecls to retain in conneclion wiih the Matier, as well as 
lhe nalure oflhe relationship, and the total amount oflhe fees paid or esliinaled to be paid. The 
Disclosing Parly is not required lo disclose employees who are paid solely ihrough the Disclosing 
Party's regular payroll. Ifthe Disclosing Parly is uncerlain whether a disclosure is required under this 
Seciion, the Disclosing Parly must eilher ask the Cily vvhelher disclosure is required or make the 
disclosure. 
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Name (indicale vvhelher Btisiness 
relained or anticipated Address 
lo be retained) 

Relalionship lo fDisclosing Party 
(su bcon t rae tor. ti 11orn ey, 
lobbyist, etc.) 

Fees (indicale whelher 
ptiid or esiimaied.) NOT' 1̂ : 
"hourly rale" or "t.b.d." is 

nol an acceptable response. 

(.Add sheets if necessary) 

^ ] Check here ifthe IDiselosing Î arly has nol retained, nor expects lo rettiin. any sucii persons or entities 

SECTION V -- CERTIEICATIONS 

A. COUR I'-ORDERED CHITT.) SUPPORT COMPLJANCIE 

Undei- MCC Section 2-92-4 L5, stibstanlial owners of business enlilies lhal conlract willi the Cily musl 
remain in compliance vvith their child support obligtitions throughout the contract's term. 

Mas any person who directly or indirectly ovvns 10% or more ofthe Disclosing Pariy been declared in 
arrearage on any child support obligalions by any [llinois courl of competent jurisdiction? 

I ] Yes I ] No |X| No person directly or indirectly ovvns 10"o or more ofthe [Disclosing Parly. 

If "Yes," has the pei'Son entered into a court-approved agreement for ptiymenl ofall support owed and 
is lhe person in compliance wilh lhat agreement? 

i; 1 Yes [ j No 

B. F(.JRTI-IER CER'l'lI'lCATIONS 

1. I'Fhis paragraph 1 applies only ifthe Matter is a contracl being haiulled by the City's Department of 
Proctiiement Services.] In the 5-year period preceding the date of this f̂ lDS. neillier the Disclosing 
Party nor any Affilialed Entity (see definition in (5) below| lias engaged, in connection vvith the 
performance ofany ptiblie contracl. the services ofan inlegrily monitor, independent private sector 
inspector general, or integrity compliance consultanl (i.e., an individtial or enlily with legal, auditing, 
investigative, or other similar skills, designaled by a public agency lo hel|i ilie agency monitor the 
activity of specified agency vendors as well tis help the vendors reform iheir business practices so they 
can be considered for agency contracts in the future, or continue wilh a conlracl in progress). 

2. Lhe Disclosing Parly and its Affilialed Entities are not delinquent in the paymenl ofany fine, fee, 
tax or other source of indebtedness owed to the Cily ofChicago, including, bul not limited to, waler 
and sevver charges, license fees, parking tickets, properly laxes and sales taxes, nor is the Disclosing 
Parly delinquent in lhe payment ofany lax administered by the Illinois Departmenl of Revenue. 
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3. The Disclosing Parly and. i f lhe IDiselosing Party is a legal entity, till ofthose persons or enlilies 
identified in Seciion 1I(B)( I) of this EIDS: 

tl. are not presenlly tlebarred, stispended, proposed for debarment, declared, ineligible or volunlarily 
excluded from any iransaclions by any federal, slate or local unil of governmenl; 

b. have nol, dtiring the 5 years before the dale ofthis EIDS, been convicted ofa criminal offense, 
adjudged guilly. or had a civil judgmenl rendered againsi them in conneclion vvilh: obtaining, 
allempling to obtain, (,ir performing a public (federal, stale or local) iransaclion or conlract under a 
ptiblic transaction; ti violation of federal or slale antitrust stalutes; fraud: embezzlement; ihefl; forgery; 
bribery; falsification oi' destruction of records; making false statements; or receiving slolen property; 

c. are not presently indicted for, or criminally or civilly charged by, ti g(,ivernrnenlal enlily (fedenil, 
stale or local) with committing any oflhe offenses sel forlh in stibparagraph (b) above; 

d. have nol. during lhe 5 years before the dale ofthis EIDS, had one or more public Iransaclions 
(federal, stale or local) terminated for cause or defatilt; and 

e. have nol. during the 5 years before the dale ofthis EDS. been convicted, adjudged guilly, or found 
liable in a civil proceeding, or in any criminal or civil aclion, including aclions concerning 
environmental violations, instituted by the Cily or by the federal governmenl. tiny slate, or any olher 
unil of local governmenl. 

4. The Disclosing Parly understands and shall comply with the tipplicable retjtiirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
o lhe .Disclosing Party; 
» any 'TJoniraclor" (meaning any conlraclor or stibconiraclor used by the IDiselosing Parly in 
coniieclion vvilh lhe Mailer, including bul not limiled lo till persons or legal enlilies disclosed 
under Seciion IV. "IDisclosure of Subconlraclors and Olher Retained Parties"); 
' anv ".Affilialed Enlily" (meaning a person or enlily llial. direcllv or indireellv: controls the 
IDiselosing l-'arly, is conlrolled by the Disclosing Parly, (.ir is. wilh die IDiselosing Parlv, under 
connnon conlrol of anolher person or entity). Indicia ofcontrol inelude. williout liniitalion: 
interlocking mantigemenl or ovvnership; identity of inleresls among famih members, shared 
facilities and equipment; common use of employees; or organizalion ofa btisiness enlily follovving 
the ineligibility o fa business entity lo do business vvilh federal or stale or local government, 
including the Cily, using substantially the same inanagemenl, ownership, or principals as the 
ineligible entily. With respecl to Contractors, the lerm Affilialed f-ailily means a person or enlily 
lhal directly or indirectly conlrois the Contractor, is conlrolled by i l , or, vvilh the Conlractor, is 
under common control of another person or enlity; 

• any responsible official ofthe Disclosing Parly, any Contractor or any .Affiliated Lntily or any 
other official, agenl or employee oflhe Disclosing Parly, any Conlractor or any .Affiliated Enlity. . 
acting pursuanl lo the direciion or authorization ofa responsible official oflhe Disclosing Party, 
any Conlraclor or any Affiliated Entity (collectively "Agents"). 
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.Neillier llie Disclosing Party, nor any Conlraclor, nor any Affilialed Flnlily of eillier the f)isclosing 
Parly or any Ct.Mitrtielor, nor any Agents htive, during the 5 years before the date ofthis FIDS, or. with 
respecl lo a Contraclor, an Affilialed F-ntity, t)r an .Affiliated Enlily o fa Contraclor during the 5 yeai-s 
before the dale of sucli Contractor's or Affiliated Enlily's contract or engagement in connection with the 
Matier: 

a. bribed or tiltempled to bribe, or been convicted or adjudged guilly of bribery or atlempling to bribe, 
a public officer or employee oflhe Cily, the Slale ofl l l inois, or any agency ofthe I'ederal government 
or ofany slate or local governmenl in the United Stales of America, in thai ofi"ieer's or employee's 
official capacity: 

b. agreed or colluded vvilh other bidders or prospective bidders, or been a parly lo any stich agreement, 
or been convicted or adjudged guilly of agreement or collusion among bidders ov prospective bidders, 
in restraint of freedt)ni of compelition by agreemenl lo bid a fixed price or olhervvise; or 

c. made an admission ofsuch conducl described in subparagraph (a) or (b) above lhal is a matier of 
record, bul have nol been proseculed for stich conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Conti-ticts I-lequiring a Lkise 
Wage); (a)(5)(IDebarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither lhe Disclosing Party, nor any Affiliated Entily or Contractor, or any oflheir einployees, 
officials, agents or partners, is barred from contracting wilh any unit of state or loctil government ;is a 
result t)f engaging in or being convicted of (1) bid-rigging in violalion of 720 iL(.!S 5/33L-3; (2) 
bid-rotaling in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany stale or oflhe Uniled 
Stales of .America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Parly nor any AlTiliated Enlity is listed on a Sanctions Lisl intiinuiined by the 
Liniletl Stales IDeptirlinenl of Commerce, Slate, or'Freasury, orany successor I'edertil agency. 

8. I FOR .APPLICAN'F ONLY] (i) Neiiher the .Applicant nor any "conlrolling person" f'̂ ee MCC 
Cliaiiler 1-23. ..Arlicle I for applicability and defined terms'l ofthe Applictint is currently indictctl or 
chargetl vviih, t:ii' lias admiiied guilt of, or has ever been convicted of, or placed tinder supervision for, 
anv criminal i.iffense involving aclual, allempled, or conspirticy lo commit bribery, theft, fraud, forgerv, 
perjtii-y, dishonesty or deceit againsi an officer or employee ofthe City or any "sister agency''; and (ii) 
lhe .Applicani understands and acknowledges lhal compliance with Article I is a continuing requirement 
I'or doing business with the Cily. NO'FE: If iVICC: Chapter 1-23, .Article 1 tipplies lo the ,Applictinl, lhal 
Arlicle's permanenl compliance limefraine supersedes 5-year compliance liniefi-ames in this Section V. 

9. I FOR .APPLICAN'L ONLY] The Applicani and its Affiliated f-lnlilies will nol use, nor permit their 
subcontractors lo use, any facility lisled as having an active exclusion by the U.S. EPA on the federal 
Sysiem for Award Management ("SAM"). 

10. [FOR APIM.JCAN'L OtNLY] I'he Applicant will obtain from any contractors/'stibeonlractors hired 
or to be hired in connection with lhe Malter certifications equal in form and substance lo those in 
Certifications (2) and (9) above and will nol, wilhoul the prior vvrillen consent ofthe Cily. use any such 
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conlrticlor./stibconlractor that does nol provide such certifications or that the Applicani has reason lo 
believe has noi provided or ctinnot provide trulhful cerlificalions. 

1 1. Ifthe Disclosing Ptirly is unable lo cerlify lo any oflhe above statements in this Part B (Furlher 
Certifications), the Disclosing Party must explain below: 
See attachment B in support of the above 

If the lellers "N.A," the word "None," or no response appears on the lines above, it vvill be ct.Micltisively 
presumed that the Disclosing Party cei'tified to the above statements. 

12.'Fo the besl olTlie Disclosing I'arly's knowledge after reasonable inquiry, lhe follovving is a 
complete lisl ofall current employees oflhe Disclosing Parly who were, al any lime during the 12-
inontli period preceding the dale ofthis EFDS, an employee, or elecied or appoinled official, oflhe Cily 
ofChicago (ifnone, indicate vvilh "N/A" or "none"). 
None 

l3.'Lo the besl ofthe Disclosing Parly's knowledge after reasonable inquiry, the follovving is a 
complele list ol'all gifts lhal the Disclosing Party has given or caused to be given, al any lime during 
the 12-monlh perioil preceding the execution dale ofthis EDS, lo an cm].')loyee, or elecied or appoinled 
official, ofthe Cily ofChicago. .For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available lo City employees or lo the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value ofless lhan .S25 per recipient, or (iii) a 
polilical contribtilion olhervvise duly reported as required by lavv (ifnone, indicate vvith "N/.A" or 
"none"). As tt.) any gift lisled belovv, please also lisl the name ofthe Cily recipieni. 
None 

C. CER flFlCA flON Of S'I'A'I'US AS FINANCIAI. INS'l'lTU'fION 

1. The [Disclosing Parly certifies llial the [Disclosing Parly (check one) 

|x'| is I I is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Iflhe Disclosing Party IS a tlnancial institution, then the Disclosing Party pledges: 

"We are not and vvill not become a predalory lender as defined in MCC C'hapter 2-32. We further 
pledge that none ofour affiliales is, and none of them will become, a predatory lender as defined in 
MCC Chapler 2-32. W'e understand that becoming a predatory lender or becoming an aflllitite ofa 
predalory lerider may result in the loss oflhe privilege ofdoing business vvith the Cily." 
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Iflhe [Disclosing Parly is untible lo make this pledge because it or any ofits afllliales (as defined in 
MCC Seciion 2-32-455(b)) is a predatory lender vvithin the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 
None 

Ifthe letters "NA." llie word "None," or no response appears on the lines above, it vvill be 
concltisively presumed that the Disclosing Party certified to the above statements. 

D. CLRTIFICA I ION REGARDING I'INANCIAL INTERES'F IN CFFY BUSINESS 

.Any words or ternis defined in .VlCC Chapter 2-156 have the same meanings if used in this Part D. 

[. In accordance vvilh .MCC Section 2-156-1 10: To the best ofthe [Disclosing Early's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial inleresl in his or 
her own name or in lhe name ofany olher person or entily in the Mtitter? 

[ ] Yes ^ ] No 

NOTE: Ifyou checked "Ycs" lo Item .D(l), proceed lo Items D(2) and D(3). Ifyou cheeked "No" 
to Item D( I), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or olhervvise permitted, no City elected 
oillcial or employee sliall have a financial interest in his or her own name or in the name ofany 
olher person or entity in the purchase ofany properly lhal (i) belongs lo the Cily, or (ii) is sold for 
laxes or assessmenls, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"Cily Property Stilc"). ('Compensalion Ibr property laken pursuanl lo the Ciiy's eminent domain 
power does nol conslilule a financial inlerest within the nieaning ofthis Pnvl ID. 

Does tlie .Matter involve a Cily Properly Sale? 

[ i Yes I ] No 

3. Ifyou ciiecked "Yes" to llem D(l), provide the names and business addresses oflhe Cily officials 
or einployees having such tlnancitil inleresl and identify the nature ofthe financial inlerest: 

Name Btisiness Address Nalure of Financial Interest 

4. 'Fhe IDiselosing Parly furlher certifies lhal no prohibited financial inlerest in the Matier will be 
acquired by any Cily official or employee. 
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L. CERTIFICAI ION REGARDING SLAVERY ERA BUSINESS 

Please cheek cither (1) or (2) belovv. Ifthe Disclosing Party checks (2), the [Disclosing Parly 
must disclose belovv or in an altachmeni lo this IrilDS all information required by (2). Failure lo 
comply vvilh these disclostire rcc|uirenienls nniy make any contracl enlered inlo with the City in 
conneclion vvith the Malter voidable by the Cily. 

^ 1. 'Fhe Disclosing Parly verifies lhat the Disclosing Parly has searched any ;ind all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slavelioldei- insurtmce policies during the slavery era (incltiding instirance policies 
issued to slaveholders lhat [irovided coverage for damage lo or injury or death oflheir slaves), and 
the Disclosing Party has found no such records. 

_ _ 2. "fhe IDiselosing Ptirty verifies that, as ti result of conducting the search in slep (1) above, the 
Disclosing Party has found records of inveslments or proilts from slavery or slaveholder insurance 
policies. Fhe Disclosing Party verilles that the I'ollowing constitutes full disclostire ol'all stich 
records, includine llie names of anv and all slaves or slaveholders described in those records: 

SECI ION VI - CERTIFICATIONS FOR EEDERALLY FUNDED MATTERS 

NOTE: ICUie Matter is federally funded, complele this Section VI. If the Matter is not 
federally funded, proceed lo Section VIF For purposes ofthis Seciion VI, lax credits allocated by 
the City and proceeds of debt obligations oflhe City are nol federal funding. 

A. CERTIFICA I ION REGARDING LOBBYING 

I . [..ist belovv the names ofall persons or enlitics regislered under lhe federtil [...obbying 
f)isclosure .Acl of 19'->5. as amended, "who liave made lobbying conlacls on behalf ol'lhe [Disclosing 
Party wilh respecl lo lhe Mailer: (.Add sheets if necessary): 
None. 

(If no explanalion appears or begins on the lines above, or iflhe letters "NA" or ifthe word "None" 
appear, it vvill be conclusively presumed ihtil the IDiselosing Î arty means lhal NO persons or entities 
regislered under the [..obbying Disclosure Act of 1995, as amended, have made lobliying conlacls on 
behalf of the Disclosing Parly vvilh respect to the Matier.) 

2. The IDiselosing Party has nol spenl and vvill not expend any federally appropriated llmds to pay 
any person or enlity lisled in paragraph A( 1) above for his or her lobbying activities or lo pay any 
person or enlity lo influence or attempt to infiuence an ofilcer or employee ofany agency, as defined 
by applicable federal lavv, a member of Congress, an ofllcer or employee of Congress, or an employee 
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ofa member of Congress, in connection vviih the award ofany Iederaily funded conlracl. niaking any 
Iederaily ftinded grtinl or loan, enlering into any coopertitive agreement, or to extend, conlinue. renew, 
amend, or modify any federtilly funded contracl, grant, loan, or cooperative tigreement. 

3. 'Fhe Disclosing Parly wiil submit an updated cerlillealion al tlie end of eacli calendar quarter in 
which there occurs any event that inaterially affects the accuracy ofthe statements and information sel 
forlh in paragraphs A( I) and A(2) above. 

4. The Disclosing Parly certifies lhal eilher: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Reventie Code of 1986; or (ii) it is an organization described- in section 
501(c)(4) ofthe Internal Revenue C'ode of 19X6 btil htis not engaged and vvill not engage in "Lobbving 
.Activities," as lhal term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe [Disclosing Early is the Applicant, the [Disclosing Party must obtain certifications ecitial in 
form and subslance lo paragraphs A(l) through A(4) above from all subcontractors before il avvards 
any subconlracl and the IDiselosing Parly mtisl maintain all such subcontractors' certifications for the 
duration oflhe Matter and must intike stich certifications promplly available lo the City upon recpiesl. 

IT CERTIFICALION REGARDING EQliAE EMPLOYMENT OI'I'ORTUNITY 

Iflhe Mailer is federally funded, federal regulalions require the Applicani and all proposed 
subconlractors to stibmit the follovving inibrmation vvilh their bids or in writing al the outset of 
negotiations. 

Is the [Disclosing Party the .Applicant? 
I" ] Yes I" 1 No 

'""Yes," answer the three questions below: 

1. Flave yoti developed and do you have on file affirmative action programs pursuant lo applicable 
lederal regulations? (See 4 1 CFI^ Pan 60-2.) 

i; ] Yes I I No 

2. [-lave you llled witti the .loint Reporiing Connnitiee, tlie IDirector oF the OlTice of Fetieral Conlracl 
Compliance Programs, or the Fqtial Fmploymenl Opportunity Coinmission all reports due under tlic 
applicable filing reciuireincnls? 

[ ] Yes I" ] No I ] f-ieports not retjuired 

3. Have you parlicipaled in any previous conlracls or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes ' [ ] No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII - EUR IHER ACKNOWLEDGMENTS AND CER II LIGATION 

The Disclosing Party understands ;iiid agrees lhat: 

A. Fhe certitlcations, disclosures, and acknowledgments contained in this EDS will become part ofany 
conlract or olher agreeinent between the Applicant and the City in connection vvilh the Matier, whether 
|;irocurement, Cily assislance, or oilier City action, and are malerial inducements lo the Ciiy's execution 
ofany contract or laking other action vviih respecl lo lhe Matter. I'he [Disclosing l̂ arty undersiands lhal 
il musl comply vvitli all stalutes, ordinances, tiiid regulations on vvhich this F-̂DS is based. 

13. 'Tlie City's Governmenltil Ethics Ordinance, MCC (/htipler 2-156, imposes certain duties and 
obligalions on persons or enlilies seekinu City conlracls. vvork. business, or iransaclions. 'I'he full text 
ofthis ordinance and a training program is available on line al vvww.cilyoichicaao.ora/Ethics. and may 
tilso be obtained from lhe Ciiy's Botird of Elhics, 740 N. Sedgwick St., Stiite 500, C'hicago, IE 60610, 
(312) 744-9660. 'I'he Disclosing Parly must comply fully vvith this ordinance. 

C. Ifthe City determines that any inforinalion provided in this lEIDS is false, incomplete or inaccurate, 
any conlract or other agreement in connection vvith which il is submitted may be rescinded or be void 
or voidable, tind the Cily may purstie any remedies under the contract or agreeinent (if not rescinded or 
void), at lavv, or in equity, including terminating lhe IDiselosing Party's participation in the Matier 
and/or declining lo allow the Disclosing Party lo participate in olher City transactions. Remedies al 
Itivv ['or a (alse slalemenl of inaterial fact may include incarceration and an award lo the City of treble 
damages. 

F). Il is the Ciiy's policy to make this document available to the public on its [nternei site and/or upon 
request. Some or all oflhe inforination provided in, and appended to, this F:IDS may be made publicly 
available on the Internet, in response lo a Freedom of [nfbrmalion .Act request, or otherwise. By 
completing and signing this EIDS, the f)isclosing Party waives and releases any possible rights or 
claims which il may have againsi the Cily in connection vvith the public release of information 
conlained in this EIDS and also atithorizes the Cily to verify lhe accuracy of tiiiy information submilled 
in this EDS. 

F. fhe information provided in this FilDS mtisl be kept currenl. In lhe event of changes, the IDiselosing 
I'arty must supplemeni this EIDS up to the lime the Cily lakes action on the Matter. Iflhe iVlatler is a 
contracl being liandled by ihe City's Deparlinenl of Procuremenl Services, the Disclosing .Parly must 
update this EDS as the contracl requires. NOTE: With respecl lo Mailers stibject to MCC Chapler 
[-23, Article 1 (imposing PERMANILN'T INELICJBILTTY Ibr certain specified ofi'enses), lhe 
information provided lierein regarding eligibility must be kept currenl (br a longer period, as required 
b\ MCC Cliapter I -23 and Seciion 2-1 54-020. 
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CERTIEICATION 

finder pentilly ofperjury, the person signing belovv: (I) warrtints lhat he/slie is aulhorized to execute 
this E.DS, and all applicable Appendices, on behalf of the Disclosing Parly, and (2) warrants that all 
certifications and statements contained in this EIDS. and all applicable Aj^pendices. are trtie, acetirate 
and complete as ofthe date furnished to the Cily. 

Citicorp LLC 

(Print or lype exact leaal ntime of IDiselosing Ptirly) 

Hy: •^yjyyygi^sy^,, 
(' {Si^yi here) 

Ryan Gilliam 

(Prinl or lype name ofperson signing) 

Authorized Signatory 
rint or type lille ofperson signing) 

Signed and sworn to before me on (date) S/\6/21 

at County, (state). 

Notarv Public 

(.,'0111missi0n cX].iires: 
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c n Y OF CHICAGO 
ECONOMIC DISCLOSURE Sl ATEMENT AND A F F I D A V I T 

APPENDLX A 

I ' A M I L I A L RELATIONSHIPS WT I H ELECTED CITY OFFICIALS 
AND D E P A R T M E N I HEADS 

This Appendix is to he completed only by (a) the .Applicant, and (h) any leĵ ^al entity which has a 
direct ownership interest in the Applicant exeeedin*^ 7.5'^). It is not to be completed by any le<j;al 
entity which has only an indirect ownership interest in the y\pplieant. 

Under MCC Section 2-154-015, the Disclosing Ptu ty must disclose wliellier such Disclosing Parly 
or any ".Applicable Party" or any Spouse or [Domestic Ptirtner Ihereof currently has a "familial 
relationship" vvilh any elected cily official or depariment head. .A "familial relationship" exists if, as oi" 
the date this EDS is signed, the Disclosing Early or tiny ".AppTi<AiJttts?;tlhafev''" ov any Spouse or [Domestic 
Parlner thereof is related lo the mayor, any alderman, the city clerk, llie cily Ireasurer or any cily 
depariment head as spouse or domestic parlner or as any ofthe following, wliether by blood or 
adoption: parent, child, brother or sister, aunl or uncle, niece or nephew, grandpareni, grandchild, 
falher-in-law, inollier-in-law, son-in-law, daughler-in-law, stepfather or stcpmolher. stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sisler. 

".Applicable Early" means (1) all executive officers oflhe Disclosing Party lisled in Seciion 
fl .B.l .a. , i f the Disck.ising Parly is a corporation; all partners ofthe [Disclosing Parly, if the Disclosing 
['arty is a general partnership; all general partners and liinited partners ofthe IDiselosing Parly, i f lhe 
Disclosing Party is a limited parlnership; all managers, managing members and meinbers ofthe 
[Disclosing Party, if the Disclosing Parly is a liniited liability company; (2) all principal officers ofthe 
Disclosing Parlv; and (3) any person having more than a 7.5% ownersliip inleresl in the IDiselosing 
Parly. "Principal officers" means the president, chief operating ofllcer, executive director, chief 
financial officer, treasurer or secretary ofa legal enlily or any person exercising simikir atithorily. 

IDocs the IDiscFising Parly or any "Applicable Parly" or tiny Spouse or Domeslic Ptirtner ihereof 
currenlly have a "lamilial relationship" wilh an elecied city official or department head'? 

I. .1 Ves Ix] No 

If ves, please identify belovv ( [ ) the name and title ol'such person, (2) the name oflhe legal entity lo 
whicli sucli person is connected; (3) the name and litle ol the elecied city official or department head to 
whom stieh person lias a lamilial relationship, and (4) the precise nalure ofsuch familial relalionship. 
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CI I Y OF CHICACO 
ECONOMIC DISCLOSURE S l ATEMENl AND AEEIDAVI I 

APPENDIX B 

BUI LDINC CODE SCOFELAVV/I'ROBLEM LANDLORD CERTIFICA I ION 

This .Appendix is lo be compleled only by (a) the Applictint. and (b) any legal entity vvhich has a direct 
ovvnership inleresl in the Applicant exceeding 7.5% (an "Owner"). It is not lo be compleled by any 
legal enlity which has only an indirecl ovvnership interesi in the .Applicant. 

1. Pursuanl to MC'C Section 2-154-010, is the .Applicant or any Owner identified as a building code 
scofflaw or problein landlord pursuant to MCC Seciion 2-92-416? 

I ] Yes |x.| No 

2. If llie Applicant is a legal entity publicly Iraded on tiny exchtinge, is tiny tiftlcer or direcior of 
the ..Applictml identified as a building code scofilaw or problem landlord ptirstianl to MCC' Section 
2-92-4 I 6? 

I ] Yes I j No |X] The Applicant is not publicly iraded on any exchtinge. 

3. [["yes lo (I) or (2) tibove, please identify below llie name ofeach person or legal enlity identified 
as a building code scoffiaw or problem landlord and the address ol'each building or buildings to which 
the pertinent code violalions apply. -
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CITY OF CHICACO 
ECONOMIC DISCLOSURE STAl EMENT AND AFFIDAVIT 

APPENDLX C 

PROHlBIl ION ON WAGE & SALARY HISTORY SCREENING - C E R l IFICAl ION 

Fhis .A|.)|.iendix is lo be completed only by an .Applicant lhat is completing this EIDS tis ti •"contraclor"' as 
defined in .VlCC Section 2-92-385. 'Fhat section, vvhich should be consulted (vvww.amlegal.com). 
generally covers a party lo any agreemenl pursuant to vvhich they: (i) receive Caly of C4iictigo funds in 
consideration for services, work or goods provided (including for legal or other professiontil services), 
or (ii) ptiy the Cilv money for ti license, granl or concession allowing them to conduct a btisiness on 
City preinises. 

On belialf of an .A|-i|.ilicant ihtil is a conlractor ptirsuant lo iVlCC Section 2-92-3<S5. I hereby certiiy that 
llie Applicant is in compliance vvith MCC Seciion 2-92-385(b)(l) and (2), which prohibil: (i) screening 
job applicants based on their wage or salary hislory, or (ii) seeking jt.ib applicants' wage or salary 
history from current or fonner employers. I also certilA'' lhal the Applicant has adopted ti policy tluil 
includes those prohibitions. 

I" "I Yes 

[ ] No 

Ix I N/A I am nol tin .Applicani lhat is a "contractor' as defined in MCC Scelion 2-92-TS5. 

This certification shall serve as the affidavit required by MCC Section 2-92-3<S5(c)( 1). 

Ifyou checked "'no" lo the tibove, please explain. 
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ATTACHMENT A: 
DIRECTORS & PRINCIPAL OFFICERS 

AS OF JUNE 16, 2021 

CITICORP LLC 

DIRECTORS 

Ellen M . Costel lo 

Grace E. Dailey 

Barbara Desoer 

John C. Dugan, Chair 

Jane N. Fraser 

Duncan P. Hennes 

Peter B. Henry 

S. Leslie I re land 

Lew W. (Jay) Jacobs, IV 

Renee J. James 

Gary M . Reiner 

Diana L. Taylor 

James S. Tur ley 

Deborah C. Wr igh t 

A lexander R. Wynaend ts 

Ernesto Zedi l lo Ponce de Leon 

PRINCIPAL OFFICERS 

Jane Fraser 

Mark Mason 

Rohan Weerasinghe 

Chief Executive Off icer 

Chief Financial Off icer 

General Counsel and Corporate Secretary 



Cri 'Y 0]< CHICAGO 
ECONOMIC [)1SCL0SURE STATEiVTENT 

AN'D AFl^lDAVl T 

ATTACHA:lENTS FOK CITICORP 

ATTACilA'iENT ti FUK'ElfEI? CER TrFICATION 

In the orciinaiy course; of biLsiness, Citigroup Inc. ("Ciiigrotip") and its stib.sidiaries and affiliates 
arc dcfctulanis or co-defendants in variou.s liti!.^ation matters incidental to and typical oi'the broad 
range of'Dusincsses in-which they are engaged. For example, typical actions in broker-dealer 
.siji^sidiarie.s are civil siiit.s, arbitration proceedings, and other malter.s related to ;ictiviticf, 
occurring in the normal cotir.se of business as a broker and dealer in sectirities. as an undervvriler 
of securities, as an itivcsiment banker or otherwise. From time to time Citigroup, and certain 
affiliated entities, are the subjects of inquiries and investigations conducted by I'ederal or siate 
regulatory agencies. CJitici-oup and its affiliated cntities routinely cooperate vvith such 
investigations. 

On May 20, 201.5, Citigroup annnunced setlleinents vvith the U.S. Department of Justice (DOJ) 
and the Board of Oovernors of the Federal Reserve System (FRB) to resolve their respective 
investigations into Citigroup's foreign exchange business. Pursuant to the terms oflhe settlement 
with the DO.l, Citicorp, a subsidiai-y of Citigroup, pleaded guilty to a violation of the Sherman 
Act, will pav a fine of $925 million and be subject to a three-year probation period, tlie 
conditions of whicF, include the continued implementtition, remediation and strengthening ofits 
controls relating to its foreign excliange business. Additional information concerning lliis action 
is publicly available in court filings under the docket uLimber 3:15-01-78 (D. t2onn.). Pursuant to 
the terms ofthe settlement vvith the FRB, Citigroup paid a civil penalty of S342 million and 
agreed to further enhance tiic control framework governing its foi-eign exchange business 

Citigroup is a pubiic company, and as such flies periodic and current reports with the U.S. 
Securities and I-.'-xliangc Commission ;is required by the Securities Exchange .Act of 1934 that 
include current descriptions of material regulatory proceedings, investigations and litigation. 
Copies of ("J lti group's periodic reports arc on File with the SEC?, vvhich can be located at the 
SEC's website (w v; w.sec uov') 



CITIGROUP, INC. 

O2021-4192 



c n Y o r CHICACO 
EC ONOMIC DISCLOSCRI-; STA FEMENT 

None AND AFFIDAVI I 

SEC H O N I - CENERAL INFORMA H O N 

.A. Legal name of tbe Disclosing Ptirtv .submilling ibis I-IDS. Inelude d/b/a/ if applicable; 

Citigroup, Inc. 

Check ONE oi'the following thicc boxes: 

Indictite vvheilier tbe Oisclosing I'tirty stibmitling ibis Lf)S is: 
1. I I tbe .Applicant 

OR 
2. ^ I a legal entity ctirrenlly lioldiug. or anticipated to bold witliin six months after City tietion on 

the eonlract. transaction or other underlaking to vvhich this l\DS pertains (referred to belovv as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. Sttite the .Applicant's legal 
ntiine: Citibank, N A 

~0R " 
3. [ I a legal entity vvilh a direct or indirect righl ofcontrol of the Applicant (see Section II(B)(1)) 

State the letzal name ofthe enlitv in vvbieli the f)isclosiiig Partv holds a ri.eht ofcontrol: 

B. Business address of the Disclosinu Parlv: 388 Greenwich Street, Trading 6th Floor 

New York, NY 10013 

C. felephone: 303-308-7401 ].-.,^. Bmtiil: n-iark.g.risch@cili com 

f). Name of coniacl person: Mark G Risch 

1.-;. federal f-anployer Ideniifiealion No. (if you have one): 

I Briel'description oflhe Matter to wliich this fiDS pertains. (Include project number and locatit.in ol 
property, i f <\ppI ict.ibIe): 

Purchaser of Multifamily Housing Revenue Notes (Park Boulevard Phase 3B) Series 2021 for the project at 

41 West 36th Street & 42 West 37th Street 
G. Which Ciiy agency or department is requesting this EDS? Department of Housing 

Ifthe Matter is a eonlract being handled by the City's f)epartment ofProcurement Services, please 
complete the following: 

Specillcalion and Contrticl 7/ ^ 
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S E C T I O N II - D I S C L O S L R E OF OVVNI.RSIIIP I N T E R E S T S 

A. NA'I'URT OF T H i : DISCLOSING PARTY 

I . indicate the nature of the f)isclosing Party: 
[ ] Person | | Limited liability company 
Ixl Publicly registered business corporation | ] Limited liability partnership 
( I Privately held business corporalion [ ] .loinl venture 
I I Sole proprietorship | | Not-for-prollt corporation 
[ I General partnership (Is the iiol-for-prolll corporalion also a ."iO 1 (c)(3))'. 
I I Limited partnershi|) \ \ Yes | | No 
I "I'.frust I I Oilier (plet-ise specify) 

2. For legal enlilies, the stale (or foreign country) of incorporation or organization, ifapplicablc: 

Delaware 

3. For legal enlilies not organized in the State of Illinois: Has the organizalion registered lo do 
business in the Slate ofl l l inois as a foreign entity? 

[ ] Yes |x I No I ] (,)rganized in Illinois 

B. IF '1'Fl.E DISCLOSING PAR'l'Y IS A LEGAL ENTI FY: 

1. List belovv tlie full names and titles, ifapplicablc, of: (i) all executive officers and all dii-eclors ol 
the entity; (ii) for not-for-profit corpor:iti()n.s, all members, ifany. which are legal entities (if there 
are no such members, write "no membeis wliich are legal enlilies"); (iii) for tru.sts, estates or other 
similar entities, the irustee, execulor, administrate^-, or similarly situated parly; (iv) for general oi-
liniited partnerships, liniited liability conipanies, liniited liability partnerships or joint ventnres. 
each genei-al partner, managing -member, manager or tiny other person or legal enlity that directly or 
indirectly controls llie day-io-dav managemenl ofthe App;licanl. 

NOTE: .Each legal entity lisled belovv mtisl submit an EDS on its own behalf. 

Name ' f i t le 
See Attachment A for a List of Citigroup, Inc. Officers and Directors 

2. Please provide the following informalion concerning each person or legal entity having a direcl or 
indirect, current or prospective (i.e. within 6 months after Cily aclion) benellcial inleresl (including 
ovvnership) in excess of 7.5% ofthe Applicant. Examples ofsuch an interest include shares in a 
corporalion. partnership interest in a partnership or joint venture, inlerest o fa member or manager in a 
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limiled liabilily comptiny. or inleresl ofa benellciary ol'a lrusl, estate or other simikir enlitv. Ifnone. 
Slate "None." 

N'OTE: l-̂ tieh legal entily listed belovv mav be reqtiired to submil tm l-J)S on ils (.>wii behalf. 

Name fkisiness Address Percenttige Interest in the Applieaiit 
None 

SECTION ni - INCOME OR COMPENSATION I O, OR OWNERSHIP BY, CFI Y E L E C l ED 
OFEiCIALS 

l ias the Disclosing Parly provided anv income or c(.)nipensation to tiny ("ity elected oflleitil during the 
12-monlh î eriod preceding the date of this f-̂ DS'.-' |" "| Yes |X j No 

Does the Disclosing Pariy reasonably ex|iect lo provide any inconie oi- compensation to any C'ity 
elected oflleial during the r2-nioiitli period follovving the dtite ofthis EDS? [ | Yes [x | No 

If "yes" lo eilher oflhe above, please identify belovv ihe name(s) ofsuch Cily elected olTicial(s) and 
describe such income or compenstilitui: 

Does any City elected oillcial or, to the best oflhe Disclosing Party's knowledge after reasontible 
inquirv. anv City elected olTicial's spouse or domestic partner, have a Ilnancial interest (as dellned in 
Chai.iter 2-L'S6 oflhe Municipal Code ofChicago ("MCC")) in die Disclosing Party? 

I I Yes [x 1 Nt) 

If "ves." please identify below ifie namcls) of stich (.iiy elecied ofilcitil(s) and/or s|iouse(s)/domestic 
pttj-lner(s) ttnd clcsciibe tlie ImtuiCial mteî .'slf s). 

SEC FION IV - DISCLOSURE OF SUBCONTRACTORS AND O I HER RE FAINED PARTIES 

Lhe L')isclosing Party must disclose the iitiiiie and btisiness address tif each subconlraclor. allorney. 
lobbyisi (as dellned in MCĈ ' Chapter 2-1 56). accounlanl. consultanl and any olher person or entity 
vvhom the Disclosing Parly htis retained or expects to retain in connection vvith the Malter. as vvell as 
the nature ofthe relationship, ;ind the toltil amounl ofthe fees paid or estimated to be paid, 'lhe 
Disclosing Parly is not required to disclose employees who are ptiid solely through the Disclosing 
Parly's regular payroll. Ifthe Disclosing Party is uncertain vvhelher ti disclosure is reqtiired under this 
Section, the Disclosing Party must either ask the ('ity vvhelher disclosure is reL|iiired or mtike the 
disclosure. 
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Name (indictite whether 
relained or anticipated 
to be retained) 

Business l\elalioiiship to Disclosing Party 
A d d res s (sti bco n trae to r, attorn ey, 

lobbyist, etc.) 

Fees (indicate whether 
ptiid or estimated.) NOT E 
"hourly rate" or "l.b.d." is 
not an acceptable response. 

(.Add sheets if necessary) 

[x I Cheek here iflhe f.)isclosiiig Party has not retained, nor expecls lo relain. any stich persons or enlilies. 

SECTION V - CER I IFICA ITONS 

A. COUR T-ORDERED CI lILD SLiPPOICf COMPLIANCf-; 

Under MCC Seciion 2-92-41.-5, substantial owners of btisiness enlilies tliat contract vvilh the Cily must 
remain in compliance vvith their child support obligations throughout the ctintracl's term. 

Flas any person who directly or indirectly ovvns 10% or more ol'lhe Disclosing Party been declared in 
arrearage on any child support obligalions by any Illinois courl of competent jurisdiclion? 

i. ] Yes No |xj No person directly or indirectly owns U)% or more ofthe Disclosing Party. 

If "Yes," has tlie person entered into a courl-approved agreement for payment ol'all support owed and 
is the person in compliance wiih that t;igreement? 

i: ] Yes [ ] No 

B. FURTHER CERTIFICA'fIONS 

1. I'l'his î tiragraph 1 applies only ifthe Matter is a conlract being liandled by the City's Department of 
Procuremenl Services.| In the .'5-year |.'>eri(.)d preceding Ihe riaie ol'lhis f-̂ DS, neither the IJisclt.ising 
Party nor any .Affiliated l-!ntity |see definition in (5') belovv| has engtiged. in connection with the 
performance ofany ptiblic conlracl, the services of tin inlegrily monitor, independent private sector 
inspeelor general, or integrity compliance consultanl (i.e.. an individtial or enlilv with legal, auditing, 
investigative, or other similar skills, designated by a public agency to lielp the agency rnonitor the 
activity of specilied agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency conlraets in the fuiure. or contintie with a contract in progress). 

2. The Disclosing Party and ils Afilliated Entities are nol delinquent in the payment ofany line, fee. 
lax or other source of indebtedness owed lo the City ofChicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property laxes tind sales taxes, nor is the Disclosing 
Party delinquent in the payment ofany tax administered by the Illinois f)epartiTient of Revenue. 
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3. fhe Disclosing Party and. iflhe Disclosing Parly is a legal enlity. all ofthose persons or entities 
identified in Section 11(B)(1) ofthis Ef)S: 

a. are nol presently debarred, suspended, proposed for debarmenl, declared ineligible or voluntarily 
excluded from any iransaclions by any federal, slate or local unit of government; 

b. have nol, during the 5 years before the date ofthis f-DS, been convicted of tt criminal offense, 
adjudged guilty, or had a civil judgment rendered agtiinsl ihem in connection vvith: obtaining, 
attempting lo obtain, Or performing a public (federal, state or local) transaction or contract under ;i 
public transaction; a violalion of federal or slate antitrust stattiles: fraud: embezzlement; theft; forgery; 
bribery; falsillcalion or destruction of records; making false statements; or receiving stolen properly; 

c. ai-e not presenlly indicted for, or eriminally or civilly charged by, a governmental entily (federal, 
stale or local) vvilh committing any oflhe olTenses set forth in subjiaragrapb (b) above; 

d. have nol, during the 5 years before the dale of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have nol, during the 5 years before the dale ofthis lif^S, been convicted, adjudged guilty, or found 
liable in ti civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violalions. inslituled bv the Cilv or by the federal aovernment. anv state, or anv other 
unit of local government. 

4. 'fhe Disclosing Party undersiands and shall comply with the applicable retiuiremenis of MCC 
Chapters 2-.56 (Inspector General) and 2-156 (Governmental Elhics). 

5. Cerlillcalions (5), (6) and (7) coneern: 
« the f)isclosing Parly; 
o any "Contractor" (meaning any contrtictor or stibconlractor used by the Disclosing Ptirty in 
connection vvith the Matter, including but not limited lo all persons or legal enlilies disclosed 
under Section IV, "'Disclosure of Sufx;onlractors tiiid (Jlher Retained Ptirlies"); 
» any ".-M liliated Entity" (meaning a person ov entity llitit, directly or indireellv controls the 
Disciosing Parly, is conlrolled by ihe f.)iselosiiig Ptirly, ov is, wiih tlie Diseh.ising Ptirly, under 
coinmcm ctmlrol cif another person or enlity). Indicia ofcontrol include, without limitation: 
interlocking mantigemenl or ovvnership; identity of inleresls timong I'tiiiiily members, shared 
facilities and equiiimenl; comnion use ofcinployees; or organization ofa business entity follovving 
the ineligibility ol a business enlity to do business with federal or stale or local government, 
inchiding the Cily, using substtinlially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term AlTiliated Entity means a person or entity 
lhal directly or indirectly conlrois the Contractor, is eontrolled by it, or. vvith the Contractor, is 
under common control of anolher person or enlily: 

• any responsible oftlcial ofthe Disclosing Party, any Contractor or any Aftlliated Entity or any 
other oftlcial. agent or employee ofthe Disclosing Parly, any Contractor or any Affiliated Entity, 
acling pursuant to the direction or aulliorization ofa responsible official oflhe Disclosing Ptirly, 
any Contractor or any Aftlliated Enlily (collectively ".Agents"). 
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Neither the Disclosing Ptirly. nor any Conlractor. nor any Afilliated Entily of eilher the Disclosing 
Party or any Contractor, nor any .Agents have, during the 5 years before the dale ofthis f;f)S, or, wiih 
respecl lo a Conlractor, an ..Afilliated Entity, or an .AlTiliated Entity ol'a Contrtictor during llie 5 years 
before the date ofsuch Contractor's or Afllliaied Entity's contract or engagement in connection wiih the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilly of bril.'iery or attempting to bribe, 
a ptiblie officer or employee of the City, the Slate of Illinois, or any agency of the federal governmeht 
or ofany state or local government in the Fhiited States of America, in that officer's or employee's 
official capaciiy; 

b. tigreed or colluded vvith other bidders or prospective bidders, or been a ptirty lo an> such agreemenl. 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competilion by agreement to bid a llxed price or cuherwise; or 

c. made an admission ofsuch conducl described in subparagraph (a) or (b) above thai is a malter of 
record, but have not been prosectiled for such conduct; or 

d. violaled the provisions referenced in MCC Subseclion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(f)ebarinent Regukilions); or (a)(6)(Miiiimum Wtige Ordinance). 

6. Neither the f)isclosing Party, nor any .Affiliated Entily or Contractor, or any of their employees, 
officials, agents or partnei-s, is barred from contracting vvith any tinil of slate or loetil governmenl as a 
result of engaging in or being convicied of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotaling in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe Lhiited 
States of America lhat contains llie same eleinents as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Parly nor any .Afllliaied Entity is lisled on ti Sancfions f.ist mtiintained by the 
l .inited Siiites f)eparlnient of Commerce, Sttile, or 'Freasury, CM- tmy successor federal agency. 

K. I FOR. .APPI IC'.AN'F ONLY] (i) Neither llie ..Applicant nor tiny "conlrolling person" |sce MCC' 
c"-i...,.,i.... I -)-̂  ,\...:..! , 1 r , 1 ; ,..,u; 1 , - 1 ,-i,:. i i i {..,,-,,,i.i /sCii-,.., A ,>,^l;,-..^,,! K.- Ir^.-n.-t.^.i ^M-
V ! |,' L'... 1 i " i J - . V 1 I. : \. IL I t ! . 1 p j.; I 1".^ (l I .'1 II t.i I 1*.! V. 11... I 1 1 1 v.. l. 1 I I : 1 1 j I L i /"V [..' } ' 1 ! V. Cl I ! I I .1 I I ! I 1 I I 1 > 1 I ! >. 1 I «. I ^.J I 

ciiarged with, or has admiiied gtiil! of, or lias ever been convick-t:! ol. or phiced under stii'iervision loi', 
any criminal ofiense involving actual, titternpted. or conspiracy to commit bribcrv. theli, Iraud, Iorgery, 
perjurv. dishonesly or deceit againsi an ofticer or employee oi'the C'ity or any ''sisler agency": and (ii) 
the .Applicant understands and acknowledges thai compliance vviih .Article 1 is a continuing requirement 
for doing business vvith lhe City. NO'fE: If MCC Chapter 1-23, .Article I a].)plies lo lhe Applicani, lhal 
Article's permanenl compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICAN'F ONLYJ 7'he Applicant and ils Afilliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
Sysiem for Award Management ("SAM"). 

10. I FOR .APPLICAN'f (;)Nf.Y] The Applicant vvill obtain from any eonlractors/subconlraclors hired 
or to be hired in connection vvith the .Mailer cerlitlcations equal in form and substance to those in 
Cerliflctitions (2) and (9) above and vvill not. without the [irior vvritten consent ofthe City, tise any stieh 
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conlractor/subcontractor thtit does not provide stich certilications or that the Applicani has reason lo 
believe has nol provided or cannol provide trtithftil cerlilleations. 

1 1. I f tlie Disclosing Party is unable to certify to any ofthe above stalemenls in this Ptirl l i (I'tiriher 
Cerlilleations), the Disclosing Parly must explain below: 
See attachment B in support of the above 

If lhe letters "N.A." the word "None," or no response appears on the lines above, il vvill be conclusively 
presumed thai the f.)isclosiiig Party certified lo the abt.u'e statements. 

12.'fo the best oflhe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofa l l current employees ofthe Disclosing Parly who were, at any time during the 12-
month period preceding the date ofthis EDS. an employee, or elected or appointed oflleial, oflhe City 
ofChicago (ifnone, indicale vvilh "N/A" or "none"). 
None 

13.'fo the besl ol'lhe Disclosing Parly's knowledge after reasonable inquiry, the follovving is a 
complete list ofa l l gilts lhal the Disclosing Party has given or caused to be given, at any time during 
the 12-inoiitli period preceding the exectilion date ofthis EDS, to an employee, or elected or ti|:ipointed 
official, ofthe City ofChicago. For ptirposes ofthis stalement, a "gif l" does not include: (i) tinything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of ofllcitil City business and having a retail value ofless than ,'ii25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by lavv (ifnone, iiidiet:tie with "N/.A" or 
"none"). ,As to any gift listed belovv, please also lisl the name oflhe Cily recipient. 
None 

(.' CEIvl I f l C A 1 l(.)N Of S ! A l i ; S AS FINANCIAI. I N S T I i l i f l O N 

1. The Disclosing Party certifies that the Disclosing f l i r ty (cheek one) 

jx I is I I is nol 

a "Ilnancial institution" as defined in MCC Seciion 2-32-455(b). 

2. I f the Disclosing Party IS a financial inslilution, then the Disclosing Party pledges: 

"We are not and will nol become a predatory lender as defined in MCC Chapter 2-32. We furtber 
pledge thai none ofour afllliales is. and none of them vvill become, a predatory lender as dellned in 
MCC Cliapter 2-32. We understand that becoming a predatory lender or becoming tm affiliate o fa 
predatory lender may result in the loss ofthe privilege ofdoing business with the Ciiy." 
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Ifthe Disclosing Party is unable to make this pledge because il or any of i ts alTiliales (as dellned in 
Mt'C Seciion 2-32-455(b)) is a predatory lender within the meaning of MCC Chapler 2-32, explain 
here (allach additional pages if necessary): 
None 

Ifthe letters "N.A," the word "None," or no response appears on the lines above, il vvill be 
concltisively presumed lhat the Disclosing Party certified lo the above slatemenls. 

D. Ci^R'flFlCATlON REGARDING FINANCIAL INTEi^ES'f IN CITY BUSINESS 

Any words ot- lerms defined in .MCC Cliapter 2-156 have the same metmings i f used in this Part D. 

1. In accordance vvith MCC Seciion 2-156-1 10: To the best oflhe Disclosing Party's knowledge 
after retisonable inquiry, does any officitil or employee oflhe City liave a financial interesi in his or 
her own name or in the name ofany (.ither person or entily in the Matter? 

I I Yes Ix ] No 

NOTE: I fyou cheeked "Yes" lo Item D( 1). proceed to Items D(2) and D(3). i f y o u cheeked "No" 
to Item D( l ) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to ti process of competitive bidding, or otherwise permitted, no City elected 
oificial or employee shall have a flntineial interest in his or her own name or in the name ofany 
other person or entity in the purchase ofany property that (i) belongs to the Cily, or (ii) is sold for 
ttixes or assessmenls. or (iii) is sold by virtue of legal process at the stiit oflhe City (collectively, 
"City Property Sale"). CJompensation for properly laken pursuant to the Ciiy's eminenl domtiin 
power does not constittite a Ilnancial interest within the meaning ofthis Part D. 

f)oe.s the Mailer invcilvt- a City Properly Sale" 

1 I Yes I' j No 

3. I fyou ciiecked "Yes" to Item D( I), provide lhe names and business addi'csses (:>f the Ciiv ofllcitils 
or employees having such llntincial interesi and identify the ntilure ol the financial interest: 

Name Business .Address Nalure of Financitil Interest 

4. l he f)isclosing Party further cerlilles lhat no prohibited financial interest in the .Vlatter vvill be 
iiequired by any Cily official or employee. 

Ver.2()lS-l l">aue S of 15 



F. CERTIFICA I ION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) belovv. If tlie Disclosing Party cheeks (2), the f)iselosing Parly 
musl disclose belovv or in an attachment to tliis EDS all information required by (2). Failure to 
comply vvith these disclosure requirements mtiy make any contract entered into with the Cily in 
connection vvilh lhe Mailer voidable by the City. 

^ 1. 'fhe Disclosine Party verifies lhal the Disclosine, Party has searched anv and all records of 
the f)isclosing l^arty and any and all predecessor entities regarding records of~ inveslmenis or profits 
fVoin slavery or skiveholder instirance policies during the slavery era (including insurance policies 
issued to slaveholders lhal provided coverage for damage lo or injury or death oflheir slaves), and 
the f)isclosing Ptirty has found no such records. 

2. 'Flie f)isclosiiig Party verifies thai, as a result of condticting the search in slep ( I ) above, the 
Disclosing Ptirly hi:is found rect.irds of investments or prollls from slavery or slaveholder insurance 
policies. 'The Disclosing Party verilles that the following constitutes full disclostire ofal l such 
records, including llie names of anv and till skives or slaveholders described in those records: 

S E C FION VI - C E R ITMCA'l IONS FOR E E D E R A L L Y FUNDED M A T T E R S 

NO'FE: I f t he .Matter is federally fnnded. complete Uiis Section V I . I f t h e Matter is not 
fetlcraliy fnnded, proceed lo Section V l l . f'or purposes ofthis Seciion VI , tax credits allocated by 
the City and proceeds oi'debt obligalions oflhe City are nol lederal funding. 

A. CERTIFICATION REGARDING f O B B Y l N G 

1. f.isi lielow the nanies ofal l jX'i'sons or enlilies registered under the lederal f.obbying 
fjiseiosttre Acl of 1995, as amended, who iiave made lobbying coniacis on behalf of lhe Disclosing 
Ptiriy vvitii resfiect lo the ^']t!i^e^. (.Add siiee;> i f necessarv-): 
None 

(If no explanalion appears or begins on the lines above, or if the letters "NA" or i f the word "None" 
appear, il vvill be conclusively presumed that the Disclosing Party means that NO persons or entities 
regislered under the Lobbying f)isclosure Act of 1995. as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Malter.) 

2. Fhe Disckising Parly has not spent and vvill not expend any federally appropriated ftinds to pay 
any person or entily lisled in paragraph A( 1) above for his or her lobbying activities or to pay tiny 
person or entity lo iniluence or attempt to influence an ofllcer or employee of tmy agencv. as defined 
by applicable I'ederal lavv. a member of Congress, an ofllcer or employee of Congress, or an employee 
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ofa member of Congress, in connection witli the award ofany federally funded conlract, making any 
federally funded granl or loan, cnlering into any cooperalive agreement, or to extend, continue, renew, 
amend, or modify any federally funded conlrtiet, grant, h.ian, or coopertiiive agreenient. 

3. Fhe Disclosing ]*arty vvill submit an updaled certification at the end ofeach calendar qtiarter in 
which there occurs any event lhal materially affects the accuracy oft i ie slalements and information set 
forth in paragraphs A ( l ) and ,A(2) above. 

4. The Disclosing Party certifies that either: (i) il is not an organiztition described in section 
501(c)(4) ofthe Internal Iveventie Code of 1986; or (ii) il is an organization described in section 
501(c)(4) oi'the Inlerntil Revenue Code of 19<S6 but bas nol engaged and will not engage in "f.obbying 
Activities," as that term is defined in the f.obbying I..')isclosure .Act of 1995, as amended. 

5. If lhe Disclosing Party is the .Applicant, the IDiselosing Party must obtain cerlificalions equal in 
form and substance lo paragrajibs A ( l ) through .A(4) above from all subcontractors before it avvards 
any subconlracl and the Disclosing Ptirty must maintain all such subeontraclors' certifications for the 
duration oflhe Malter and musl iiitike sucli certifications promptly available lo the City upon request. 

B. CER FIFICAFION R.EGARf)ING EQUAL EMPf.OYMJ^-NT OPPORTUNITY 

If the Matter is federally funded, lederal regtilalions require lhe Applicant and all proposed 
subcontractors to submit the following information vvith their bids or in writing at the outset of 
negotiations. 

Is the IDiselosing Party the .Applictint? 
i; I Yes ^ ' I I No 

I f 'Yes ," answer the three qtiesticins belovv: 

1. Have you develo|ietl tind do you litive on llie afllrmalive tiction progrtims |:iursuant io tipplicable 
lederal regtiiations'? (Sec 41 CfR Pari 60-2 ) 

I J ^ cs i I ;NU 

2. Have you filed vvitli the .loint Reporting Comniiltee, ilie Director oft i ie Ofllce of federal Conlrtici 
Compliance Progrtims, oi' Ihe f'qual Employment Opportunity Conimission all reports dtie under ilie 
applicable tiling requiremenls? 

I j Yes I I No I I Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes i I No 

I fyou checked "No" to question (1) or (2) above, please provide an explanalion: 
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S E C T I O N VII - F U R T I I E R A C K N O W L E D G M EN IS AND C E R T I E I C A I ION 

The IDiselosing Parly tmderslands and agrees that: 

A. The certifications, diselosures, and acknowledgments contained in this EIDS vvill become part ofany 
contract or olher agreement between the Applicant and the C'ily in connection vvith the ..Matter, whelher 
procuremenl. City assistance, oi' other ('ity tiction, and are material inducements to the City's execution 
ofany conlract or taking other aclion with respect to the Matier. 'fhe IDiselosing Party understands that 
it must comply with all staltites. ordinances, and regtilalions on vvhich this EIDS is based. 

B. 'The Ciiy's Govei-nmenlal Elhics Ordinance, MCC' Chapter 2-156, imposes certain duties and 
obligalions on persons or entities seeking City conlracls. work, business, or h-ansaclions. 'fhe full lexl 
of this ordinance and a training program is aval bible on line at w vv vv. e i tv' o fe Iiie tigo. o rg/1-1 h i c s. and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suile 500. Chicago. IL 60610, 
(312) 744-9660. 'Fhe Disclosing Pariy must comply fully with this ordinanee. 

C. If lhe Cily determines lhat any informtition provided in this EDS is false, incomplele or inaccurale, 
any conlracl or other agreement in connection vvilh which il is submilled may be rescinded or be void 
or voidable, and the Cily may ptirstie any remedies under the contract or agreemenl ( i f not rescinded or 
void), at lavv, or in eqtiily, including terminating the IDiselosing Parly's participation in the Matter 
and/or declining lo allow the IDiselosing Parly to participate in other City Iransactions. Remedies al 
law for a false statement of material ftict may include incarceration and an award lo the City of treble 
damages. 

ID. I l is the City's policy lo mtike this documenl available to the public on its Internet site and/or upon 
request. Some or all ofthe information provided in, and appended lo, this ELDS may be mtide publicly 
available on the Internet, in response to ti Freedom of Information Act request, or otherwise. Wy 
completing and signing this EIDS. the Disclosing Party waives and releases any possible rights or 
claims vvhich it mt-iy have agttinsl the Cii v in conneclion with the public release of inf(.)rmtitioii 
contiiined in this EDS and tilso t.it!ilior!./.es lhe City lo VL-ni'v tlie acctiracv of anv informalion stibniiiled 
inthisEDS. 

E. I'he inibrmation provided in ihi- LDS musl be kept ctirrenl. In the event of clianges. IIK 
Party must supplemeni this l.-dDS tip u.) liic lime the City takes aclion on tlie ..Matter. I f lhe Mailer is ;i 
conlract being handled by the Ciiy's Deiiariment of Procurement Services, the Disclosing Ptirlv- must 
update this EDS as the conlract requires. NO'FE: With respect to Matters subject to MCC Chaptcr 
1-23, Article I (imposing i'ERM.ANEN'F I N E L I G I B I L I T Y lor certain specified offenses), the 
information provided herein regarding eligibilily must be kept current for a longer period, as required 
by MCC Chapter 1 -23 and Section 2-154-020. 
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CERTIFICA I ION 

Under penalty of perjurv , the person signing below: ( 1) vvarranls thtii he/she is atithorized lo execute 
this E.DS. and all applicable .Appendices, on behalf of the Disclosing Party, and (2) warrants thai all 
certifications antl stalemenls contained in this 1-J.)S. aiul till applictible Appendices, are true, acetirate 
and complete as ofthe date furnished to the City. 

Citigroup, Inc. 

(Prinl or type exact leetil ntiine of IDiselosing Party) 

\y^2^^:5C^,_ 
i' (;Siĝ i lierc'j 

Ryan Gilliam 
(Print or type name ofperson signing) 

Authorized Signatory 

(Print or lypc litle ofperson signing) 

Signed tind sworn to before me on (date) iS/l 6/2 

at Counlv. (sitile'; 

Notary Public 

(..'ommission expires: 
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CFFY OF C I I I C A ( ; 0 
E C O N O M I C DISCLOSIJRE S FA I E M E N I AND A F F I D A V I T 

APPENDIX A 
N/A - Indirect Ownership Interest in Applicant 

F A M I L I A L R E L A T I O N S I I I P S WITH ELI::C l ED CI I Y O F F I C I A L S 
AND D E P A R T M E N T HEADS 

1 his Appendix i.s to be completed only hy (a) the Applicant, and (h) any legal entity which has a 
direct ownership interest in the .Applicant e\ceedin<^ l.SVo. It is not to he completed by any le<̂ al 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party mtisl disclose vvlietlier such Disclosing Party 
or any ".Applicable Parly" or any Spotise or IDomeslic Partner thereof ctirrenlly has a "familial 
relationship" vvith any elected city ofilcial or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the IDiselosing Parly or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any tildcrman, the eity clerk, the city treasurer or any city 
depiirlment head as spouse or domestic partner or as any ol'lhe .following, whether by blood or 
adoption: parent, child, brother or sister, aunl or uncle, niece or nephew, grandpareni, grandchild, 
felher-in-taw, mother-in-law, son-in-law, datighter-in-law, stepfather or stepmother, slepson or 
stepdatighler, stepbrother or stepsister or htilf-brother or bal f-sister. 

"Applicable Party" means (1) all execulive oftlcers oft i ie Disclosing Party listed in Seciion 
II.B.l.a., i f lhe Disclosing Party is a corporalion; all partners ofthe IDiselosing Party, i f the Disclosing 
Parly is a general partnership; all general partners and limited partners oflhe Disclosing Parly, i f lhe 
Disclosing Party is-a limited partnership; till managers, managing menibers and members ofthe 
IDiselosing Party, ifthe IDiselosing Parly is ;i liinited liability eom|iany; (2) all jirincipal oftlcers ofthe 
Disclosing Parly; and (3) any person liaving more than a 7.5'/'u ownersliip interest in the Disclosing 
Parly. "Principal ofllcers" means the president, chief (.ipertiliiig ofllcer. executive director, chief 
Ilnancial officer, treasurer or seeretai-y of ti Icgtil entity or any peison exercising similar authoritv. 

IDoes llic Disclosing Ptiriy or tmy ".Ap|")lictible Ptirty" or any Sĵ ouse or Dt.imestic Parlner iliereof 
i i - | . . . . . , i t I , ; " O i p i ; 1;.0 , . , a . , f ; , - ^ p r . l ^ ; , , , ; i i i , . > I . , . , , . ( , . , , I . . ; T V , , ^ l ^ ; , . ; . , l A . J . , ^ . . . - I , ^ ^ . K . - . . - , , - r , > 

I I 1 i V i I M > 1 1 L i V c l I t i l 1 I 1 1 I (.1 J 1 U . U 1\_M 1.3 1 1 I j . ' V v 1 I I J 111 I V. 1 ^ V_ l . ^ V-l 1 I > \. M 1 H _ 1 . 1 1 «. M V.1 V, | ) i ! i I I ! i I V ^ 1 i L 1 I t . i l . 1 : 

i; J Yes [ I No 

If yes. please idenlify belovv (1) the name and tille tif such person, (2) the ntime ofthe legal entity to 
vvhich such person is connected; (3) the name and litle of the elected city officitil or department head to 
whom such person has a familial relationship, and (4) the precise nature of stich familial relationship. 
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CITY OE CHICAGO 
ECONOMIC DISCLOSL RE S I A FEMENT AND AFFIDAVFF 

APPENDIX B 
N/A - Indirect Ownership Interest in Applicant 

BIJI LD IN C CO D Ii SCO E EL A W/P ROB L E M LAN I) I..O R D C E RT IP I CAI I (DN 

Fhis .Appendix is to be compleled only by (a) the Applicant, and (b) tiny legtil entity vvhich has a direct 
ownership interest in the .Applicant exceeding 7.5/'u (an "Ovvner"). Il is not lo be compleled by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuanl to MCC Section 2-154-010, is the Applicant or any (Dvvner identified as ti building code 
scoffltiw or problem landlord pursuanl to MCC Section 2-92-416? 

[ ] Yes I I No , 

2. If the Applicani is a legal entity publicly iraded on any exchange, is any ofllcer or director of 
the Applicani idenlilled as a building code scofllaw or problem landlord pursuant lo MCC Seciion 
2-92-416? 

I ] Yes I I No I ] fhe Applicani is not ptiblicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify belovv the name ofeach person or legal enlily identified 
as a building code scofllaw or problem landloi-d and the address of etich btiilding or buildings lo vvhich 
the pertinent code violations apply. 
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CITY OF CHICACO 
ECONOMIC DISCLOSURE S I A l EMENT AND AFFIDAVI 1 

APPENDI.X C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CIi RTIFICATION 

I liis .-Appendix is lo be completed only by tin Applicant that is completing this EDS tts a "'"contractor" as 
defined in MCC Section 2-92-385. 'Fhat section, which should be constilled (vvvvvv.anileeal.coin). 
generally covers a party to any agreement pursuant lo which they: (i) receive City ofChicago funds in 
consideration for services, vvork or goods provided (including for legal or oilier professional services), 
or (ii) pay tbe Cily inoney I'or a license, grant or concession tillowing them to coiidtiet a btisiness on 
C'ily iiremises. 

On behalf of tm Applicant thai is a contractor pursuant to MCC Seciion 2-92-3<S5, 1 hereby certify llial 
the Applicant is in compliance with MCC Section 2-92-385(b)( I) and (2), which prohibit: (i) screening 
job ap|:ilieaiils based on tlieir wage or salary history, or (ii) seeking job applictmls" vvage or salary 
history from ctirrenl or former employers. I also certify that the .Applicant htis adopted a policy lhat 
incltides those prohibitions. 

I I "Yes 

I ] No 

Ixl N/A - I am not an .•Applicant that is a "contraclof" as defined in MCC Section 2-92-385. 

'fhis eerfillcation shall serve as the aftidavit required by MC'C Secti(.)n 2-92-385(c)( 1). 

If yoti checked "no"'' lo the above, please explain. 
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ATTACHMENT A: 
DIRECTORS & PRINCIPAL OFFICERS 

AS OF JUNE 16, 2021 

CITIGROUP, INC. 

DIRECTORS 

Ellen M . Costel lo 

Grace E. Dai ley 

Barbara Desoer 

John C. Dugan, Chair 

Jane IM. Fraser 

Duncan P. Hennes 

Peter B. Henry 

S. Leslie I re land 

Lew W. (Jay) Jacobs, IV 

Renee J. James 

Gary M . Reiner 

Diana L. Taylor 

James S. Tur ley 

Deborah C. Wr igh t 

A lexander R. Wynaend ts 

Ernesto Zedi l lo Ponce de Leon 

PRINCIPAL OFFICERS 

Jane Fraser 

Mark Mason 

Rohan Weerasinghe 

Chief Executive Off icer 

Chief Financial Off icer 

General Counsel and Corporate Secretary 



CITY OF CHIC.-\C;0 
Ii:CONOMlC DTSCI.OSUKI'; STA'I't'ATLNT 

AND AFI' lDAVJ'I 

.ATT.AC.1-FVIENTS FOR CII'ICOIU^ 

A t fACHMJilN'I B FFRTHEl^ CEt^TIFICAT'ION 

In the ordirinry coarse ofbLijiness, Citigrotip Inc. ("Citigroup") and its siiiisiditirics and ai'filiatef, 
arc defendants or co-delcndants in various litigation matters iriciden'al to and typical oi'the iM-oad 
range of businesses in winch tlicy are engaged. Fot- example, typictii actions ir broker-dcalci 
subsidiiirics are civil suits, arbitration proceedings, and other n t̂ttters related to ^ictivities 
occurring in the nnmuil course of business as a broker and dealer m securities, as an tindcr\'v riter 
o! securities, as an investment banker or otlierwise Frorn time to time Citigroup, and certain 
afniiatcd entities, are the subjects of inquiries and investigtitions conducted ry I'edera! or slate 
regulatory agencies. Citigroup and its affiliated entities lotitinely cooperate with such 
iiivestigaiiotis. 

On May 20. 2015, Ciliutoup announced sctllcnients with the U.S, !.^cpartineiit of Justice (l.X.)J) 
and the Board of Governors oflhe Fedetai t\eservc System (FRB) to resolve their respective 
investigations into Citigroup's foreign exchange business. Pursuant to the terms oflhe settictnent 
vvith the DO.i, Citicorp, a subsidiary of Citigroup, pleaded guilty lo a violalion ofthe !SiH.;rnian 
,Act, vvil! ptiy a fine of $92.5 million and be subject to a three-year probation period, the 
conditions of which include the continued implementation, remediation and strengthening ofits 
controls reiating to its .̂ :)reign exchange btisiness. Additional information concerning this action 
IS publicly available in court lllings under the docket ntinibcr 3:15-cr-78 (D. Conn.). Pursuant to 
ihe terms of tiie settiement vvith the FRI3, Citigroup paid a civil penaily of S.'542 miliion and 
agteed to Iurther enhance the control framework governing ils foreign exchange husiiicss. 

Citigroup is a public company, and as sucli flics periodic and current repoits with XIK L.S. 
Securities and f-;\eiiange Coniinission as required by the Securities bxclianue .ACI of !9'V- that 
inclufie current description^ oi materitii regulatory proceeriings, investigations and l;o>.;:iLK>n. 
Coi.)ies oi (_'it!g,roL!D's periodic reports arc on fiie with tiic SFC, vshich can be Ineattd a' ;i-ie 
SFC's websi::: {ww w.sec.uo^). 


