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L O R I E. L I G H T F O O T 
MAYOR 

O F F I C E O F T H E M A Y O R 

C I T Y O F C H I C A G O 

October 14. 2021 

ro THE HONORABLE, THE CITY COUNCIL 
OF THE CITY OF CHICAGO 

Ladies and Gentlemen: 

At the request of the Commissioner of Housing, I transmit herewith an ordinance 
authorizing financial assistance to Chicago Lighthouse Residences 4, LLC for a new affordable 
housing development. 

Your favorable consideration ofthis ordinance will be appreciated. 

Vei7 truly yours. 



ORDINANCE 

WHEREAS, by virtue of Section 6(a) of Article Vll of the 1970 Constitution of the State of 
Illinois (the "Constitution"), the City of Chicago (the "City") is a home rule unit of government 
and as such may exercise any power and perform any function pertaining to its government and 
affairs; and 

WHEREAS, as a home rule unit and pursuant to the Constitution, the City is authorized 
and empowered to issue multi-family housing revenue obligations for the purpose of financing 
the cost of the acquisition, construction, rehabilitation, development, and equipping of an 
affordable multi-family housing facility for low- and moderate-income families located in the City 
("Multi-Family Housing Financing"); and 

WHEREAS, The Chicago Lighthouse Residences 4, LLC, an Illinois limited liability 
company (the "Borrower"), and Bnnshore Development, L.L.C, an Illinois limited liability 
company ("Brinshore"), have proposed a certain affordable housing development project 
consisting of the acquisition of real property located at 1134 South Wood Street in the City (the 
"Property") and the construction thereon and equipping of a portion of the affordable housing 
development comprised of 48 residential units that include 6 studio units, 30 one-bedroom units 
and 12-two bedroom units, together with common areas and approximately 35 parking spaces 
(the "4% Project"); and 

WHEREAS, the 4% Project will constitute a separate and distinct condominium unit 
within a larger mixed-use building; and 

WHEREAS, the members of the Borrower are The Chicago Lighthouse Residences 4 
Manager, LLC, an Illinois limited liability company (the "Managing Member"), with a 0.0075% 
interest, The Chicago Lighthouse Residences 4 Special Investor Member, LLC, an Illinois 
limited liability company (the "Lighthouse Special Investor Member") the sole member of 
which is The Chicago Lighthouse for People Who Are Blind or Visually Impaired, an Iliinois not-
for-profit corporation ("Chicago Lighthouse"), with a 0.0025% interest and an investor member 
to be formed by National Equity Fund, Inc., an Illinois not-for-profit corporation or such other 
party selected by Brinshore and acceptable to the City and anticipated to acquire a 99.99% 
interest in the Borrower upon the closing ofthis matter (the "Investor Member"); and 

WHEREAS, the sole member of the Managing Member is Brinshore with a 100% 
interest; and 

WHEREAS, the members of Brinshore are (i) RJS Real Estate Services, Inc., an Illinois 
corporation, with a 50% interest of which Richard J. Sciortino is the sole shareholder, and (ii) 
Brint Development, Inc., an Illinois corporation, with a 50% interest of which David B. Brint is the 
sole shareholder; and 

WHEREAS, by this ordinance (this "Ordinance"), the City Council of the City (the "City 
Council") has determined that it is necessary and in the best interests of the City to provide 
Multi-Family Housing Financing and certain other funding, as provided herein, to the Borrower, 



to enable it to pay or reimburse a portion of the costs of the 4% Project, and to pay a portion of 
the costs of issuance and other costs incurred in connection therewith, and 

WHEREAS, by this Ordinance, the City Council has determined that it is necessary and 
in the best interests of the City to enter into a Funding Loan Agreement (the "Funding Loan 
Agreement") with CIBC Bank, USA, an Illinois state chartered bank ("CIBC"), pursuant to which 
the City will borrow an aggregate principal amount not to exceed Fourteen Million Three 
Hundred Thousand Dollars ($14,300,000) (the "Funding Loan") for the purposes set forth 
above and, in evidence of its limited, special obligation to repay that borrowing, issue a tax-
exempt revenue note, which is expected to be designated as Multi-Family Housing Revenue 
Note (Chicago Lighthouse Residences 4 Project), Series 2021 (the "Note"), under the terms and 
conditions of this Ordinance and the Funding Loan Agreement, and the City will thereafter loan 
the proceeds of the Funding Loan to the Borrower (the "Borrower Loan") pursuant to a 
borrower loan agreement (the "Borrower Loan Agreement") between the City and the 
Borrower, as evidenced by a certain Borrower promissory note (the "Borrower Note"), in order 
to finance a portion of the cost of the Project in return for loan payments sufficient to pay, when 
due, the principal of, prepayment premium, if any, and interest on the Note; and 

WHEREAS, the principal of, prepayment premium, if any, and interest payable on the 
Note will be secured by, among other things, (i) a mortgage on the Property (the "Note 
Mortgage") granting the holder of the Note a mortgage on the Property that is senior in position, 
(ii) certain capital contributions to be made to the Borrower by its Investor Member in connection 
with the 4% federal low income housing tax credits which the 4% Project is expected to receive, 
and (iii) pledges and/or assignments of certain funds, personal property, and contractual rights 
of the Borrower and its affiliates .(including certain Multi-Family Program Funds, as defined 
below); and 

WHEREAS, in order to provide permanent financing for the 4% Project, it is anticipated 
that upon conversion of the 4% Project from its construction phase to its permanent phase CIBC 
will sell the Note to JP Morgan Chase Bank, N.A. ("Chase"), a national banking association, 
and assign all of its right, title and interest in the security for the Note to Chase, and in 
connection therewith there will be executed and delivered (i) an amended and restated 
Borrower Note reflecting the terms of the permanent financing which will be automatically 
reflected in the terms of the Note by virtue of the language of the Note, (ii) an amended and 
restated Note Mortgage and (iii) other related documents; and 

WHEREAS, the Funding Loan and the Note and the obligation to pay interest thereon do 
not now and shall never constitute an indebtedness of or an obligation of the City, the State of 
Illinois or any political subdivision thereof, within the purview of any Constitutional limitation or 
statutory provision, or a charge against the general credit or taxing powers of any of them. No 
party to the Funding Loan Agreement or holder of any Note shall have the right to compel the 
taxing power of the City, the State of Illinois or any political subdivision thereof to pay any 
principal installment of, prepayment premium, if any, or interest on the Note or obligations under 
the Funding Loan Agreement; and 

WHEREAS, in connection with the execution and delivery of the Funding Loan 
Agreement and the issuance of the Note, the City Council has determined by this Ordinance 
that it is necessary and in the best interests of the City to enter into (i) the Funding Loan 
Agreement, providing for the security for and terms and conditions of the Funding Loan, and the 
Note to be issued thereunder, (ii) the Borrower Loan Agreement, providing for the loan of the 
proceeds of the Funding Loan to the Borrower and the use of such proceeds, and the Borrower 



Note to be issued thereunder, (iii) a Tax Regulatory Agreement and/or tax certificate 
(collectively, the "Tax Agreements") between the City and the Borrower, and (iv) a Land Use 
Restriction Agreement between the City and the Borrower (the 'Land Use Restrict ion 
Agreement"); and 

WHEREAS, the City has certain funds available from a variety of funding sources 
("Multi-Family Program Funds") to make loans and grants for the development of multi-family 
residential housing to increase the number of families served with decent, safe, sanitary and 
affordable housing and to expand the long-term supply of affordable housing, and such Multi-
Family Program Funds are administered by the Department of Housing ("DOH") of the City; and 

WHEREAS, the Borrower now desires to obtain financing from various sources, all such 
additional financing as shown in Exhibit A attached hereto and made a part hereof (the 
"Addit ional Financing"); and 

WHEREAS, the City has preliminanly reviewed and approved the making of a loan to 
the Borrower in an amount not to exceed $6,438,000 to be funded from its Multi-Family Program 
Funds (the "City Loan") pursuant to the terms and conditions set forth in this Ordinance and 
Exh ib i tA : now, therefore, 

B E IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO, AS 
FOLLOWS: 

Section 1. Incorporat ion of Recitals. The recitals contained in the preambles to 
this Ordinance are hereby incorporated into this Ordinance by this reference. All capitalized 
terms used in this Ordinance, unless othenwise defined herein, shall have the meanings 
ascribed thereto in the Funding Loan Agreement. 

Section 2. Findings and Determinations. The City Council hereby finds and 
determines that the delegations of authority that are contained in this Ordinance, including the 
authority to make the specific determinations described herein, are necessary and desirable 
because the City Council cannot itself as advantageously, expeditiously or conveniently 
exercise such authority and make such specific determinations. Thus, authority is granted to the 
City Comptroller or, if so designated and determined by the City Comptroller, the Chief Financial 
Officer (as defined herein) (the City Comptroller.or, if so designated and determined by the City 
Comptroller, the Chief Financial Officer, being referred to herein as the "Authorized Officer") to 
establish the terms of the Funding Loan Agreement and related Note, the Borrower Loan 
Agreement and the related Borrower Note on such terms as and to the extent such Authorized 
Officer determines that such terms are desirable and in the best financial interest of the City. 
Any such designation and determination by the Authorized Officer shall be signed in writing by 
such Authorized Officer and filed with the City Cierk and shall remain in full force and effect for 
all purposes of this Ordinance unless and until revoked, such revocation to be signed in writing 
by an Authorized Officer and filed with the City Clerk. As used herein, the term "Chief Financial 
Officer" shall mean the Chief Financial Officer of the City appointed by the Mayor or, if there is 
no such officer then holding such office, the City Comptroller. 

Each Authorized Officer is hereby authorized to act as an authorized City representative 
(each an "Authorized City Representative") of the City for the purposes provided in the 
Funding Loan Agreement. 



Suction 3. Authorizat ion of the Funding Loan Agreement, the Note, the 
Borrower Loan Agreernent and Related Agreements Upon the approval and availability of 
the Additional Financing, the execution and delivery of the Funding Loan Agreement and the 
issuance of the Note in an aggregate principal amount of not to exceed $14,300,000 are hereby 
authorized. The aggregate principal amount of the Note to be issued shall be as set forth in the 
Funding Loan Notification referred to in Section 6 below. 

The Funding Loan Agreement and the Note shall contain a provision that they are 
executed and delivered under authority of this Ordinance. The maximum term of the Funding 
Loan shall not exceed twenty-three (23) years from the date of execution and delivery of the 
Note. The Note shall bear interest at a rate or rates equal to the rate of interest on the Borrower 
Loan as provided in the Borrower Loan Agreement (which shall not exceed the lesser of 10% or 
the maximum rate of interest allowable under state law except in the case of an event of default 
in which case the rate of interest shall not exceed the maximum rate of interest allowable under 
state law) and shall be as determined by the Authorized Officer and shall be payable on the 
payment dates as set forth in the Funding Loan Agreement. The Note shall be dated, shall be 
subject to prepayment, shall be payable in such places and in such manner and shall have such 
other details and provisions as prescribed by the Funding Loan Agreement and the form(s) of 
the Note therein. The provisions for execution, signatures, payment and prepayment, with 
respect to the Funding Loan Agreement and the Note shall be as set forth in the Funding Loan 
Agreement and the form of the Note therein. 

Each of (i) the Mayor of the City (the "Mayor"), the (ii) Chief Financial Officer of the City 
or (iii) any other officer designated in writing by the Mayor is hereby authorized to execute by 
their manual or, in the case of the Note, manual or facsimile signature, and to deliver on behalf 
of the City, and the City Clerk and the Deputy City Clerk are hereby authorized to attest by their 
manual or, in the case of the Note, manual or facsimile signature, the Funding Loan Agreement 
and the Note, each in substantially the form attached hereto as Exhibit B and made a part 
hereof and hereby approved, with such changes therein as shall be approved by the Authorized 
Officer executing the same, with such execution to constitute conclusive evidence of such 
officer's approval and the City Council's approval of any changes or revisions from the form of 
the Funding Loan Agreement and Note therein attached to this Ordinance and reflecting the 
terms as determined in the Funding Loan Notification. 

An Authorized Officer is hereby authorized to execute and deliver on behalf of the City, 
and the City Clerk and the Deputy City Clerk are each hereby authorized to attest, the Borrower 
Loan Agreement in substantially the form attached hereto as Exhibit C, and made a part hereof 
and hereby approved, with such changes therein as shall be approved by the Authorized Officer 
executing the same, with such execution to constitute conclusive evidence of such Authorized 
Officer's approval and the City Council's approval of any changes or revisions from the form of 
the Borrower Loan Agreement and the Borrower Note therein attached to this Ordinance and 
reflecting the terms, as determined in the Funding Loan Notification. 

It is anticipated that upon the completion of construction, to provide for permanent 
financing for the 4% Project, CIBC will sell the Note to Chase and assign its right, title and 
interest in certain security for the Note to Chase Upon such sale and assignment (the "Note 
Sale") all references to the Funding Lender will refer to Chase. The Borrower Note will be 
amended and restated to reflect the terms of the permanent financing which will be 
automatically reflected in the terms of the Note by virtue of the language of the Note. The terms 
of the Note will remain within the parameters set forth in Section 3 of this Ordinance. The 
execution and filing of the Supplemental Funding Loan Notification (as defined below) shall 
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constitute conclusive evidence of the Authorized Officer's approval and the City Council's 
approval of any changes or revisions from the form of the Funding Loan Agreement, Note and 
Borrower Loan Agreement attached to this Ordinance and reflecting the terms as determined in 
the Supplemental Funding Loan Notification. 

An Authorized Officer is hereby authorized to execute and deliver the Land Use 
Restriction Agreement on behalf of the City, in substantially the form attached hereto as Exhibit 
D and made a part hereof and hereby approved with such changes therein as shall be approved 
by the Authorized Officer executing the same, with such execution to constitute conclusive 
evidence of such Authorized Officer's approval and the City Council's approval of any changes 
or revisions from the form of the Land Use Restriction Agreement attached to this Ordinance 
and reflecting the terms as determined in the Funding Loan Notification. 

An Authorized Officer is hereby authorized to execute and deliver and the City Clerk and 
the Deputy City Clerk are each hereby authorized to attest the Tax Agreements on behalf of the 
City, in substantially the forms of such documents used in previous tax-exempt multi-family 
housing financings (with appropriate revisions to reflect the terms and provisions of the Funding 
Loan Agreement and the Note and the appiicabie provisions of the Internal Revenue Code of 
1986, as amended (the "Code"), and the regulations promulgated thereunder), and with such 
other revisions in text as the Authorized Officer executing the same shall determine are 
necessary or desirable in connection with the exclusion from gross income for federal income 
tax purposes of interest on the Note. The execution of the Tax Agreements by the Authorized 
Officer shall be deemed conclusive evidence of the approval of the City Council to the terms 
provided in the Tax Agreements. 

An Authorized Officer is hereby authorized to execute and deliver on behalf of the City 
such security or collateral documents securing payment of the Note as the Authorized Officer 
regards as appropriate, in substantially the form of the security documents used in previous 
issuances of tax-exempt bonds pursuant to programs similar to that pursuant to which the Note 
is being executed and delivered, with appropriate revisions to reflect the terms and provisions of 
the Note and with such other revisions as the Authorized Officer executing the same shall 
determine are appropriate and consistent with the other provisions of this Ordinance. The 
execution of security or collateral documents by the Authorized Officer shall be deemed 
conclusive evidence of the approval of the City Council to the terms provided in such 
documents. 

The City Clerk or Deputy City Clerk is hereby authorized to attest the signature of the 
Authorized Officer to any document referenced herein and to affix the seal of the City to any 
such document. 

Section 4. Security for the Funding Loan Agreement and the Note. The 
obligations of the City under the Funding Loan Agreement and the Note shall , be limited 
obligations of the City, payable solely from and/or secured by a pledge of certain revenues and 
property as described in the Funding Loan Agreement. 

In order to secure the payment of the principal of, prepayment premium, if any, and 
interest on the Note, such rights, proceeds and investment income are hereby pledged to the 
extent and for the purposes as provided in the Funding Loan Agreement and are hereby 
appropriated for the purposes set forth in the Funding Loan Agreement. 

The obligations of the Borrower under the Note will be secured by the Note Mortgage, 
creating a senior lien on and security interest in the 4% Project pursuant to a Mortgage, Security 



Agreement, Assignment of Rents and Fixture Filing made by the Borrower in favor of the City, 
as assigned by the City to CIBC to secure the performance by the City of its obligations under 
the Funding Loan Agreement. The Note Mortgage will be assigned by CIBC to Chase upon the 
Note Sale, and be amended and restated by the Borrower for the benefit of Chase. 

Section 5. Delivery of the Funding Loan Agreement Sale and Delivery of Note. 
Subject to the terms and conditions of the Funding Loan Agreement and such additional terms 
as are set forth in the Funding Loan Notification with the approval of an Authorized Officer, the 
Note shall be sold and delivered to CIBC, as the initial funding lender, or such other funding 
lender as approved by an Authorized Officer (the "Funding Lender," which term shall mean 
Chase as the successor funding lender upon the Note Sale), and each Funding Lender shall 
hold the Funding Loan Agreement and the Note, subject to the terms and conditions of the 
required transferee representations (the "Required Transferee Representations") which shall 
be delivered to the City by the Funding Lender. Any subsequent Funding Lender approved by 
an Authorized Officer, to the extent required under the Funding Loan Agreement, may succeed 
the initial Funding Lender as the registered holder of all or a portion of the Funding Loan, but 
only if such subsequent Funding Lender executes and delivers to the City the Required 
Transferee Representations, substantially in the form of the Required Transferee 
Representations set forth in the Funding Loan Agreement. The aggregate costs of origination of 
the Funding Loan paid from the proceeds of the Funding Loan to the Funding Lender shall not 
exceed one and one-half percent (1.5%) of the aggregate principal amount of the Note. 

Section 6. Funding Loan Notif ication. Subsequent to the execution and delivery of 
the Funding Loan Agreement and the sale of the Note, the Authorized Officer shall file in the 
Office of the City Clerk a Funding Loan Notification (the "Funding Loan Notif ication") for such 
Funding Loan Agreement and the Note directed to the City Council setting forth (i) the 
aggregate original principal amount of, maturity schedule, redemption provisions for and other 
terms of the Note sold, (ii) the extent of any tender rights to be granted to the holders of the 
Note, (iii) the identity of the Funding Lender, if different from CIBC or Chase, (iv) the interest 
rates on the Note and/or a description of the method of determining the interest rates applicable 
to the Note from time to time, (v) the origination fee or other conipensation paid to the Funding 
Lender in connection with the origination of the Funding Loan and issuance of the Note, and (vi) 
any other matter authorized by this Ordinance to be determined by an Authorized Officer at the 
time of the sale of any Note. There shall be attached to such notification the final form of the 
Funding Loan Agreement, a specimen ofthe Note and the Borrower Loan Agreement. 

Subsequent to the Note Sale, the Authorized Officer shall file in the office of the City 
Clerk a Supplemental Funding Loan Notification (the "Supplemental Funding Loan 
Notif ication") directed to the City Council setting forth the information required to be included in 
the Funding Loan Notification containing information related to the new noteholder. If any of the 
Funding Loan Agreement, the Note or the Borrower Loan Agreement have been amended in 
connection with the Note Sale, there shall be attached to such notification the amended form of 
the Funding Loan Agreement, a specimen of the amended Note and the amended form of the 
Borrower Loan Agreement 

Section 7. Limited Obl igat ions. The Note, when issued and outstanding, will be a 
limited obligation of the City, payable by its terms as provided in the Funding Loan Agreement 
The Note and the interest thereon shall never constitute a debt or general obligation or a pledge 
of the faith, the credit or the taxing power of the City within the meaning of any Constitutional or 
statutory provision of the State of Illinois. The Note shall be payable solely from the funds 
pledged therefor pursuant to the terms of the Funding Loan Agreement herein described. 



Section 8. Use of Proceeds The proceeds from the Funding Loan (as evidenced by 
the sale of the Note) shall be deposited as provided in the Funding Loan Agreement and used 
for the 4% Project. 

Section 9. Volume Cap The proceeds from the Funding Loan (as evidenced by the 
sale,of the Note) are obligations that are taken into account under Section 146 of the Code in 
the allocation ofthe City's volume cap. 

Section 10. Declaration of Off icial Intent A portion of the cost of the acquisition and 
construction of the 4% Project which the City intends to finance with the proceeds of the 
Funding Loan has been or is expected to be paid from available monies of the Borrower prior to 
the date of execution and delivery of the Funding Loan. It is the intention of the City that the 
Borrower will utilize a portion of the proceeds of the Note to reimburse such expenditures which 
have been or will be made for those costs, to the extent allowed by the Code and related 
regulations. It is necessary and in the best interests of the City to declare its official intent under 
Section 1.150-2 of the Treasury Regulations promulgated under the Code so to utilize the 
proceeds of the Funding Loan. The City declared such official intent in its Ordinance passed on 
December 16, 2020 and published in the Journal of the Proceedings of the City Council (the 
"Journal") of such date at pages 24774 to 24776. 

Section 11. Proxies. Each Authorized Officer may designate another to act as their 
respective proxy and to affix their respective signatures to the Note, whether in temporary or 
definitive form, and to any other instrument, certificate or document required to be signed by the 
Mayor or an Authorized Officer pursuant to this ordinance or the Funding Loan Agreement. In 
each case, each shall send to the City Council written notice of the person so designated by 
each, such notice stating the name of the person so selected and identifying the instruments, 
certificates and documents which such person shall be authorized to sign as proxy for the 
Mayor and the Authorized Officer, respectively. A written signature of the Mayor or the 
Authorized Officer, respectively, executed by the person so designated underneath, shall be 
attached to each notice. Each notice, with signatures attached, shall be recorded in the Journal 
and filed with the City Clerk. When the signature of the Mayor is placed on an instrument, 
certificate or document, at the direction of the Mayor in the specified manner, the same, in all 
respects, shall be as binding on the City as if signed by the Mayor in person. When the 
signature of the Authorized Officer is so affixed to an instrument, certificate or document at the 
direction of the Authonzed Officer in the specified manner, the same, in all respects, shall be as 
binding on the City as if signed by the Authorized Officer in person. 

Section 12. Addi t ional Authorizat ion. Each Authorized Officer, the City Treasurer 
and the Commissioner of DOH or a designee thereof (the "Authorized DOH Officer"), upon the 
approval and availability o f the Additional Financing, is hereby authorized to execute and deliver 
and the City Clerk and the Deputy City Clerk are each hereby authorized to enter into, execute 
and deliver such other documents and agreements, including, without limitation, any documents 
necessary to evidence the receipt or assignment of any collateral for ' the Funding Loan 
Agreement and the Note, the Borrower Loan Agreement or the Borrower Note from the 
Borrower, and perform such other acts as may be necessary or desirable in connection with the 
City Agreements (as defined in Section 18 hereof) including, but not limited to, the exercise 
following the delivery date of the City Agreements of any power or authority delegated to such 
official under this Ordinance with respect to the City Agreements upon original execution and 
delivery, but subject to any limitations on or restrictions of such power or authonty as herein set 
forth. Notwithstanding anything contained herein (including but not limited to Section 3 hereof 
and this Section 12), if any portion of the Additional Financing is not approved and available at 
such time as the Authonzed Officer and the Authorized DOH Officer otherwise deem it in the 



best interest of the City to execute the City Agreements, then the Authorized Officer and the 
Authorized DOH Officer may so execute the City Agreements (with such changes thereto as the 
Authorized Officer and the Authorized DOH Officer deem necessary and advisable) and any 
necessary ancillary documents and may impose such conditions upon the approval and 
availability of such Additional Financing as they deem necessary and advisable. 

Section 13. City Loan Authorizat ion. Upon the approval and availability of the 
Addltional Financing, the Authorized DOH Officer is hereby authorized, subject to approval by 
the Corporation Counsel, to enter into and execute such agreements and instruments, and 
perform any and all acts as shall be necessary or advisable in connection with the 
implementation of the City Loan. The Authorized DOH Officer is hereby authonzed, subject to 
the approval of the Corporation Counsel, to negotiate any and all terms and provisions in 
connection with the City Loan that do not substantially modify the terms described in Exhibit A 
hereto. Upon the execution and receipt of proper documentation, the Authorized DOH Officer is 
hereby authorized to disburse the proceeds of the City Loan to the Borrower. 

Sect ion 14. Public Hearing. The City Council hereby directs that the Note shall not 
be issued unless and until the requirements of Section 147(f)(1) of the Code, including 
particularly the approval requirement following any required public hearing, have^ been fully 
satisfied, and that no contract, agreement or commitment to issue the Note shall be executed or 
undertaken prior to satisfaction of the requirements of said Section 147(f) unless the 
performance of said contract, agreement or commitment is expressly conditioned upon the prior 
satisfaction of such requirements. All such actions taken prior to the enactment of this 
Ordinance are hereby ratified and confirmed. 

Sect ion 15. Authorizat ion of Fees and Expenses. The following fees and expenses 
are hereby authorized in connection with the Funding Loan Agreement and the Note: (i) a Bond 
Issuer Fee in an amount equal to 1/8 of 1.0% of the original principal amount of the 
Governmental Lender Note payable on the Closing Date and 1.5% of the principal amount of 
the Governmental Lender Note upon the Note Sale payable upon the occurrence of the Note 
Sale, (ii) a Bond Legal Reserve Fee in the amount of 0.10 percent of the par amount of the 
Note (such fee to be used to pay for other legal and other fees incurred by the City in 
connection with private activity bonds issued by the City), (iii) a Bond Administrat ive Fee in an 
amount equal to 0.15 percent of the outstanding principal of the Note, accruing monthly but 
payable to the City on a semi-annual basis, (iv) a Low Income Housing Tax Credit 
Reservation Fee equal to 5.0% of the first full year's tax credit allocation payable upon 
acceptance of the credit reservation letter or tax-exempt bond agreement issued by DOH, and 
(v) a Monitor ing Fee in the amount of $25 per unit, paid annually, submitted with the annual 
owner's certification. The timing of the payment of such fees shall be as set forth in the Tax 
Agreements. 

Section 16. Severabil ity. If any provision of this Ordinance shall be held to be invalid 
or unenforceable for any reason, the invalidity or unenforceability of such provision shall not 
affect any of the remaining provisions ofthis Ordinance. 

Section 17. Inconsistent Provisions. All ordinances, resolutions, motions or orders 
in conflict with this Ordinance are hereby repealed to the extent of such conflict. 

Section 18. No Recourse. No recourse shall be had for the payment of the principal 
of, prepayment premium, if any, or interest on the Note or for any claim based thereon or upon 
any obligation, covenant or agreement contained in this Ordinance, the Funding Loan 
Agreement, the Note, the Borrower Loan Agreement, the Land Use Restriction Agreement, or 
the Tax Agreements (collectively, the "City Agreements") against any past, present or future 
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officer, member or employee of the City, or any officer, employee, director or trustee of any 
successor, as such, either directly or through the City, or any such successor, under any rule of 
law or equity, statute or constitution or by the enforcement of any assessment or penalty or 
otherwise, and all such liability of any such member, officer, employee, director or trustee as 
such is hereby expressly waived and released as a condition of and consideration for the 
execution of the City Agreements and the issuance of the Note. 

Section 19. No Impairment. To the extent that any ordinance, resolution, rule, order 
or provision of the Municipal Code of Chicago (the "Municipal Code"), or part thereof, is in 
conflict with the provisions of this Ordinance, the provisions of this Ordinance shall be 
controlling. No provision of the Municipal Code or violation of any provision of the Municipal 
Code shall be deemed to render voidable at the option of the City any document, instrument or 
agreement authorized hereunder or to impair the validity of this Ordinance or the instruments 
authorized by this Ordinance or to impair the rights of the holders of the Funding Loan and the 
Note to receive payment of the principal of, prepayment premium, if any, or interest on the Note 
or to impair the security for the Funding Loan Agreement and the Note; provided further that the 
foregoing shall not be deemed to affect the availability of any other remedy or penalty for any 
violation of any provision under the Municipal Code. Section 2-44-070 and Section 2-44-080(A) 
- (F) and Section 2-44-080(H) - (V) of the Municipal Code shall not apply to the 4% Project or 
the Property; provided, however, that if the City Funds includes funds from the Affordable 
Housing Opportunity Fund defined in Section 2-44-080(G) of the Municipal Code, then 
notwithstanding Section 2-44-080(B) of the Municipal Code, the 4% Project, including the 
related affordability restrictions imposed by the Additional Financing, qualifies as "affordable 
housing" for purposes of Section 2-44-080(G) of the Municipal Code. Sections 2-44-090, 2-44-
100 and 2-44-105 of the Municipal Code shall not apply to the 4% Project. 

Section 20. Effective Date. This Ordinance shall be in full force and effect 
immediately upon its passage and approval. 

Exhibits "A", "B", "C" and "D" referred to in this Ordinance read as follows: 



Ordinance Exh ib i tA 

Loan and Addit ional Financing Terms 

BORROWER: The Chicago Lighthouse Residences 4, LLC, an Illinois limited liability 
company ("Borrower") and its managing member. The Chicago 
Lighthouse Residences 4 Manager, LLC, an Illinois limited liability 
company (the "Managing Member"), of which the managing member is 
Brinshore Development, L.L.C. an Illinois limited liability company 
("Brinshore") and the additional special member is The Chicago 
Lighthouse Residences 4 Special Investor Member, LLC, an Illinois 
limited liability company, the sole member of which is The Chicago 
Lighthouse for People Who are Blind or Visually Impaired, an Illinois not-
for-profit corporation ("Chicago Lighthouse"). 

PROJECT: Acquisition and construction of an affordable housing development 
located at 1134 South Wood Street, Chicago, Illinois (the "Propertv") to 
contain approximately 48 residential housing units of which 48 units shall 
be for affordable housing, and related site infrastructure costs. The 
building will contain community space and approximately 35 parking 
spaces. 

The Property on which the 4% Project will be constructed will be donated 
by the Chicago Lighthouse to Housing Opportunity Development 
Corporation, an Illinois not-for-profit corporation ("HODC") and HODC will 
transfer the Property to an affiliate of the Borrower, or such other entity 
deemed acceptable to the Authorized DOH Officer. 

1. The Note, as described in this Ordinance. 

2. The City Loan 

Source: Multi-Family Program Funds. 

Amount: Not to exceed $6,438,000. 

Term: Not to exceed 30 years plus construction period, or another term acceptable to 
the Authorized Officer. 

Interest. 0% per annum, or another rate acceptable to the Authorized Officer. 

Security: Non-Recourse Mortgage junior to the lien of the Note Mortgage (the "City 
Mortgage"). 
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3. Low-Income Housing Tax Credit ("LIHTC") Proceeds 

Amount: Approximately $9,809,739, or such amount as may be acceptable to the 
Authorized DOH Officer, all or a portion of which may be paid in on a 
delayed basis, and all or a portion of which will be applied to the payment 
of a portion of the Note upon the completion of construction of the 4% 
Project or upon compliance with such other benchmarks as shall be set 
forth in the operating agreement of the Borrower. 

Source: To be derived from the syndication of the LIHTCs generated by the 
Property. 

4. Illinois Affordable Housing Tax Credit ("lAHTC") Proceeds 

Source: Chicago Lighthouse, from proceeds derived from transfer of lAHTCs 
allocated by the City in the approximate amount of $2,500,000. 

Amount: Approximately $2,162,500, or such amount as may be acceptable to the 
Authorized DOH Officer. 

Term: Not to exceed 30 years plus construction period, or another term 
acceptable to the Authorized DOH Officer 

Source: From proceeds derived from transfer of lAHTCs allocated by the City in 
the approximate amount of $2,500,000. 

Interest: 0.00% per annum or such other interest rate acceptable to the 
Authorized DOH Officer. 

Security: A mortgage lien on the Property junior to the lien of the City Mortgage. 

5. The Lighthouse Loan 

Source: Chicago Lighthouse, or a wholly owned subsidiary thereof. 

Amount: Approximately $2,970,638, or such other amount as may be acceptable to the 
Authorized DOH Officer. 

Term: Not to exceed 30 years plus construction period, or another term acceptable to 
the Authorized DOH Officer. 

Interest: 2.5% per annum, or another rate acceptable to the Authorized DOH Officer. 

Security: A mortgage lien on the Property junior to the lien of the City Mortgage. 
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Ordinance Exhibit 6 

f ° ™ o , Funding Loan ̂ g.een,en, 

See Attached 

B-1 



FUNDING LOAN AGREEMENT 

IJetween 

CIBC BANK USA, 
as Fnnding Lender 

and 

CITY OF CHICAGO, 
as Governmental Lender 

Dated as of 1, 2021 
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FUNDING LOAN AGRFFMFN I 

•fhis Funding Loan Agreement, dated as of 1. 202 1 (this "Funding Loan .-\greemenr"), 
is eniered into by CIBC BANK US.\. an Illinois state chartered bank (together with any successor 
hereunder, the "Fnnding Lender") and CITY OF CIIICAGO, a municipality and home rule unit of local 
governmeni duly organized and validly existing uiuler the constitution and laws of lhe Slale of llliiKiis 
(together wilh its successors and assigns, the "Governnien(al Lender"). 

RECI I ALS 

WHEREAS, the Governmental Lender has been duly created and organized pursuant lo and in 
accordance vvilh the provisions of Arlicle V l l , Seclion 6(a) ofthe 1970 Constitution oflhe Stale Illinois, is 
a home rule unit of local governmeni and as such may provide a means of llnancing the cosls of residential 
ownership and development that vvill provide decent, safe and sanitary housing for persons of low and 
moderate income at prices or rentals they can afford; and 

WHEREAS, the Governmental Lender is authorized; (a) lo make loans lo any person to provide 
financing for rental residential developments localed vvithin the jurisdiction ofthe Governmenlal Lender 
and intended to be occupied in part by per.sons of low and moderate income, as determined by the 
Governmental Lender; (b) to incur indebtedness for the purpose of obtaining moneys lo make such loans 
and provide such financing, to establish any required reserve funds and lo pay administrative cosls and 
olher costs incurred in conneclion vvilh the incurrence of such indebiedness ofthe Governmenlal Lender; 
and (c) to pledge all or any part of the revenues, receipts or resources oflhe Governmental Lender, including 
the revenues and receipts lo be received by the Governmental Lender from or in connection vvith such loans, 
and to mortgage, pledge or granl security interests in such loans or other property of the Governmenlal 
Lender in order to secure the payment ofthe principal of, prepaymenl premium, i f any, on and interesl on 
such indebtedness ofthe Governmental Lender; and 

WHEREAS, Chicago Lighthouse Residences 4, LLC, an Illinois limited liability company (the 
"Borrower"), has requested the Governmenlal Lender lo enter into this Funding Loan Agreemenl under 
which the Funding L.ender (i) will advance funds (the "Funding Loan") to or for the account of the 
Governmental Lender on a draw-down basis, and (ii) apply the proceeds of the Funding Loan lo make a 
loan (the "Borrower Loan") to the Borrovver to finance (he acquisition, lease, construction, development, 
and equipping o f a certain mixed-use development project consisting oflhe acquisition of real properly 
located at 1146 South Wood Streel in lhe City (the "Property") and the construction thereon and equipping 
o f a portion o f a mixed-use building comprised of 48 residenlial unils lhat include 6 studio units, 30-one 
bedroom units and 12-two bedroom units, vvhich vvill be affordable unils, together with common areas and 
approximately 35 parking spaces (the "4% Project"), vvhich vvill constitute a separate and distinct 
condominium unil vvithin a larger mixed-use building ; and 

WHEREAS, simultaneously wilh the delivery ofthis Funding Loan AgreemenL the Governmental 
L.ender and the Borrovver will enter into a Borrower Loan Agreemenl of even date herewith (as il may be 
supplemented or amended, tiie "Borrower Loan .Agreement"), whereLiy the Borrower agrees lo make loan 
payments to the Governmenlal Lender in an amount vvhich, when added lo olher funds available under this 
Funding Loan Agreemenl, vvill be sufllcienl to enable lhe Governmental Lender lo repay the Funding Loan 
and lo pay all cosls and expenses related thereto when due; and 

WHEREAS, lo evidence its payment obligations under the I3orrovver Loan Agreement, lhe 
Borrovver vvill execute and deliver to the C'ioverninenlal Lender ils Borrovver Note, Series 202 1. as defined 
in the Borrower Loan Agreement (the "Borrower Note") and the obligations of the l^orrower under the 
Borrower Nole vvill be .secured by a lien on and security interest in the 4% Project pursuant to the Security 
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Inslrumenl (as hereinafter deilned), made by the Borrower in favor ofthe Governmental Lender, as assigned 
lo the I'unding Lender lo secure lhe performance by the Governmental Lender of its obligations under the 
Funding Loan; and 

WHEREAS, the Governmenlal Lender has executed and delivered lo the Funding Lender ils not 
lo exceed $[14,300,000] Cily ofChicago iVIulti-Family Housing Revenue Note (Chicago l.ighlhouse 
Residences 4 Projecl), Series 2021 (the "Governmenlal Lender .Note") dated as of the Closing Date 
(defined belovv) collectively evidencing ils obligation lo make the paymenls due lo the Funding Lender 
under the Funding Loan as provided in this Funding Loan Agreemenl, all things necessary to make the 
Funding Loan Agreemenl the valid, binding and legal limiled obligation ofthe Governmenlal L.ender, have 
been done and peribrmed and the execution and deliveiy ofthis Funding Loan Agreement and the execution 
and delivery oflhe Governmenlal Lender Note, subjecl to the terms hereof, have in all respects been duly 
authorized; 

NOW, THEREFORE, in consideration oflhe premises and the mutual representations, covenants 
and agreements herein contained, the parlies herelo do hereby agree as follovvs: 

ARTICLE I 
DEFINITIONS; PRINCIPLES OF CONS I RUCTION 

Section I . L Definitions. For all purposes of this Funding Loan Agreement, except as olhervvise 
expressly provided or unless the context otherwise clearly requires: 

Unless speciflcally defmed herein, all capitalized terms shall have the meanings ascribed thereto in 
the Borrower Loan Agreement. 

The terms "herein, "hereof and "hereunder" and other words of similar import refer to this Funding 
Loan Agreenient as a whole and not to any particular Arlicle, Section or other subdivision, fhe terms 
"agree" and "agreements" contained herein are intended lo include and mean "covenanl" and "covenants." 

All references made (i) in lhe neuter, masculine or feminine gender shall be deemed lo have been 
made in all such genders, and (ii) in the singular or plural number shall be deemed to have been made, 
respectively, in the plural or singular number as well. Singular terms shall include the plural as well as the 
singular, and vice versa. 

All accounting terms not olhervvise defined herein shall have the meanings assigned lo ihem, and 
all computations herein provided lor shall be made, in accordance vvilh the Approved Accounting Method. 
All references herein lo "Approved Accounting Method" refer lo such principles as they exist at the date of 
application thereof 

All references in this inslrumenl lo designaled "Articles," "Seclions" and other subdivisions are lo 
lhe designated Articles, Seclions and subdivisions of this inslrumenl as originally executed. 

All references in this in.slrumenl lo a separate instrument are to such separate instrument as the 
same may be ainended or supplemented from time lo lime pursuanl to the applicable provisions thereof. 

References lo the Governmental Lender Note as "lax-exempt" or lo the "tax-exempt status" oflhe 
Governmenlal L.ender Note are to the exclusion of inlerest payable on the Governmental L>ender Note (other 
lhan any portion ol" the Governmenlal Lender Nole held by a "substantial user" ofthe 4% Project or a 
"relaled person" (within the meaning of Seclion 147 ofthe Code) thereto) from gross income for I'ederal 
incoine lax purposes pursuanl to Seclion 103(a) ofthe C'ode. 
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fhe following terms have the meanings set forth below: 

"Add i t iona l Bor rower Payments" shall have the meaning given such term in the l3orro\ver Loan 
Agreement. 

"A f f i l i a te " shall mean, as to any Person, any olher Person lhat, direclly or indirectly, is in Conlrol 

of, is Conlrolled by or is under common Control wi lh such Person. 

"Approved Inst i tut ional Buyer" means (1) a "qualif ied instilulional buyer" ( "QIB") as defined in 
Rule I44A promulgated under the Securities Acl o f 1933, as in effecl on lhe dale hereof (the "Securities 
Ac l " ) lhat is a financial institution or commercial bank having capital and surplus of $5,000,000,000 or 
more, (2) an affiliate o f the Funding Lender, or (3) a trust or custodial arrangement established by the 
Funding Lender or one o f its affiliates the beneficial interests in which vvill be owned only by QIBs." 

"Assignment Event " shall mean the date, i f the conditions o f the Forward B ond Purcha.se 
Agreement are met, o f the assignment by CIBC Bank USA, an Il l inois state chartered bank, o f ils right, 
title and interest hereunder, to the Governmenlal Lender Nole, the Security Agreement, certain o f the 
Borrower Loan Documents, and the Security lo Chase, after which evenl Chase shall be recognized for all 
purposes hereunder as the Funding Lender. 

Author ized A m o u n t " shall mean an amount nol lo exceed $[ 14,300,OOOJ, the maximum aggregate 
principal amount o f the Funding Loan under this Funding Loan Agreement. 

"Author ized Ci ty Representat ive" shall have the meaning as set forth for the lerm "Aulhorized 
Off icer" in the Ordinance. 

" B o r r o w e r " shall mean Chicago Lighthouse Residences 4, LLC , an Il l inois limited l iabil ity 
company. 

"Bo r rower Cont ro l l ing En t i t y " shall mean, i f the Borrower is a partnership, any general parlner 
or managing partner o f the Borrower, or i f l h e Borrower is a limited l iabil i ty company, the manager or 
managing member o f lhe Borrovver. 

"Bo r rower L o a n " shall mean the mortgage loan made by the Governmental Lender lo the 
Borrovver pursuant lo the Borrower Loan Agreement in the aggregate principal amount ol" the Borrower 
Loan Amount, as evidenced by the Borrovver Nole. 

"Bo r rower Loan Agreement" shall mean the Borrovver Loan Agreemenl, o f even dale herewith, 
between the Governmental Lender and the Borrovver, as supplemented, amended or replaced from lime lo 
l ime in accordance vvith its terms. 

"Bo r rower Loan Agreement Defaul t " shall mean any event o f default sel forth in Seclion 8.1 of 
the Borrower Loan Agreement. A Borrovver l_,oan Agreemenl Default shall "exist" i f a Borrovver L.oan 
Agreemenl Default shall have occurred and be conlinuing beyond any applicable nolice and cure period. 

"Bo r rower Loan A m o u n t " shall mean an amount not to exceed $| 14,300,000]. 

"Bo r rower Loan Docnmenis" shall have the meaning given such lerm in the 13orro\ver Loan 
Agreemenl. 

"Bor rower Note" shall mean the "l3orrower Note" as defined in the l3orro\ver Loan Ameement. 
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"Business Day" shall have the meaning sel forth in the Loan .Agreement. 

"Chase" shall mean .IPMorgan Chase I'^ank, N.A.. a national banking association. 

"Closing Date" shall mean , 2021, the dale thai initial Funding Loan proceeds 
are disbursed hereunder. 

"Code" shall mean lhe inlernal Revenue Code of 1986 as in effecl on the Closing Date or (except 
as otherwise referenced herein) as il may be amended lo apply lo obligations issued on the Closing Dale, 
together with applicable proposed, temporary and final regulations promulgated, and applicable official 
public guidance published, under the Code. 

"Construct ion Escrow Agreement" shall mean that certain Construction Escrow and 

Disbursement Agreement, dated _ I, 2021, among lhe Til le Company named therein, in its capacity 
as escrow agenl, Governmenlal L.ender, f-'unding Lender, certain subordinate lenders named iherein, and 
Borrower, as such agreemenl may be amended, modified, supplemented and replaced from lime lo time. 

"Construet ion Funding Agreement" shall mean that cerlain Construction Funding Agreemenl o f 
even date herewith, belvveen the Funding Lender, as agent for the Governmental L.ender, and I3orrower, 
pursuant to vvhich the Borrower Loan vvill he advanced by the Funding I..ender (or the Servicer on ils 
behalf), as agent o f the Governmenlal Lender, to the Borrower and setting forth certain provisions relating 
to disbursement o f the Borrower Loan during conslruclion, insurance and other matters, as such agreemenl 
may be amended, modified, supplemented and replaced from lime lo l ime. 

["Contingency Draw-Down Agreement" shall mean the Contingency Draw-Down Agreement o f 
even date herewith between the Funding Lender and the Borrower relating lo possible conversion o f l h e 
Funding Loan from a draw-down loan to a ful ly funded loan.] 

" C o n t r o l " shall mean, vvith respect to any Person, either ( i) ownership directly or through other 
entities o f more than 50% o fa l i beneficial equity inlerest in such Person, or ( i i ) the possession, direclly or 
indirectly, o f t he power to direct or cause lhe direclion o f the management and policies o f such Person, 
through the ownership o f voting securities, by conlracl or olhervvise. 

"D raw-Down Not ice" shall mean a notice described in Section 1.01 o f l h e Contingency Dravv-
Down Agreement regarding the conversion o f the Funding Loan from a draw down loan lo a ful ly funded 
loan. 

"Equ i t y Investor" shall have the meaning given lo lhal term in the Borrower Loan Agreement. 

"Event of Defaul t " shall have the meaning ascribed iherelp in Seclion 9.1 hereof 

" F i t c h " shall mean Filch, Inc. 

" F o n va rd Bond Purchase Agreement" shall mean thai certain Forward Bond Purchase 
Agreemenl dated as o f lhe Closing Date by and betvveen CIBC Bank USA and Chase. 

"Fund ing Lender" shall mean ( i) prior lo the Assignment Evenl. CIBC Bank USA. an Ill inois 
slale-chartered bank, and any successor or assignee ihereof and ( i i ) alter tlie Assignment Event. Chase and 
any successor or assiunee thereof. 

C\l.3(l'l.'̂ ,S2 I I 



"Fund ing Loan Agreement" shall mean this I'unding Loan Agreement, by and between the 
I'unding Lender and the Governmenlal Lender, as il may from time to time be supplemented, modified or 
amended by one or more indentures or other mstrumcnls supplemental thereto entered into pursuant tt) the 
applicable provisions thereof 

"Fund ing Loan Documents" shall mean ( i) this Funding l.oan Agreeinent. ( i i ) the l3oriower Loan 
Agreement, ( i i i ) the Regulatory Agreemenl, ( iv) the fax Compliance Agreemenl, (v) lhe Borrower Loan 
Documents, (v i) all olher documents evidencing, securing, governing or otherwise pertaining lo the funding 
L.oan, and (v i i ) all amendments, modifications, renewals and siibslilulions o fany o f l he foregoing. 

"Government Obl igat ions" shall mean noncallable, nonprepayable (i) direct, general obligations 
of the United Stales of America, or ( i i ) any obligations uncondilionally guaranteed as lo lhe full and timely 
payment o f all amounts due thereunder by the full faith and credit o f lhe United Slates of America (including 
obligations held in book entry form), bnt specifically excluding any mulual funds or unit investmenl trusts 
invested in such obligations. 

"Governmenta l Lender" shall mean the City ofChicago, a municipality and home rule unit of 
local governmeni duly organized and validly existing underthe constitution and laws of the Slate o f l l l ino is , 
together with ils succes.sors and a.ssigns. 

"Governmenta l Lender Note" shall mean the Governmenlal Lender Note described in the recitals 
o f th is Funding Loan Agreemenl. 

"Highest Rat ing Category" shall mean, vvith respect to a Permitted Investment, that the Permitted 
Investment is rated by each Rating Agency in the highest rating category given by lhat Rating Agency for 
that general category of security. I f at any time the Governmenlal Lender Note is nol rated (and, 
consequently, there is no Rating Agency), then the term "Highest Rating Category" means, with respecl lo 
a Pennitted Investment, that the Permitted Investment is rated by S&P or Moody's in the highest rating 
given by that rating agency for that general category o f security. By way o f example, the Highest Rating 
Category for tax-exempt municipal debt established by S&P is " A 1+" for debl wi th a term o f one year or 
less and " A A A " for a lerm greater lhan one year, wi lh corresponding ratings by Moody's o f " M I G 1" (for 
fixed rate) or " V M I G 1" (for variable rale) for three months or less and "Aaa" for greater lhan three months. 
I f at any time ( i) the Governmenlal L.ender Nole is nol rated, ( i i ) bolh S&P and Moody's rate a Permilled 
Inveslment and ( i i i ) one o f those ratings is belovv the Highest Rating Category, then such Permitied 
Investmenl w i l l , nevertheless, be deemed to be rated in the Highest Rating Category i f l he lower rating is 
no more than one rating category belovv the highest rating category of lhat rating agency. For example, a ' 
Permitted Investment rated " A A A " by S&P and " A a 3 " by Moody's is rated in the Highest Rating Category. 
If, however, the lower rating is more than one full rating category belovv the Highest Rating Category o f 
that rating agency, then the Permitted Investmenl wi l l be deemed lo be rated below the Highest Rating 
Category. For example, a Permitted Investment rated " A A A " by S&P and " A 1" by Moody's is not raled in 
the Highest Rating Category. 

"Loan Agreenient" shall mean (i) prior to the Assignment Event, the Construction Funding 
Agreement, and ( i i ) afterthe Assignment Event, the ferm Loan Agreemenl,. 

"Ma te r i a l Funding Lender Event" shall mean the occurrence and continuation of one or more of 
the fol lowing: 

(a) Prior lo the advancement by the Funding Lender of the entire amount o f lhe Funding Loan 
(i) a petition has been filed and is pending against the l-'unding Lender under any bankruptcy. 

(.. M3()4;iS2 1 I 



reorganization, arrangement, insoKencv. readjustment o ldeb l , dissolution or liquidaticiii law ofany 
jurisdict ion, whelher now or hercal'ler in effect, and has not been dismissed wiihin 90 days after 
such filing; ( i i ) the funding Lender has filed a petition, which is pending, under any baiikruptcv'. 
reorganization, arrangement, insolvency, rcatljusiment ol debl, dissolution or liquidation law ofany 
jurisdict ion, whether now or hereafter in effect, or has c(.)nscntcd in wri t ing to the filing o f a n y 
petition againsl il under such law; or ( i i i ) an order, judgment or decree is entered by any court ol" 
competent jurisdiction on the application o f a creditor appointing a receiver, liquidator or irustee 
appointed lor il or for the whole or siibslanlially all o f ils property and has not been dismissed 
within 90 days after filing. The occurrence of a Malerial Funding L.ender Ilvenl under ihis 
subsection (a) and the exercise o f remedies upon any such declaration shall be sulijecl lo any 
applicable limilalions o f federal bankruptcy law affecting or precluding such declaration or exercise 
during the pendency o f or immediately ("ollowing any bankruptcy, liquidalion or reorganization 
proceedings; or 

(b) Prior to the advancement by the Funding Lender o f lhe entire amount o f the Funding Loan 
( i ) the Funding Loan Agreemenl or lhe Conslruclion Funding Agreemenl is declared by a non
appealable order o f a court o f competent jurisdiction to be null and void; ( i i ) the Funding L>ender 
has, in wr i t ing, rescinded, repudiated or tenninated lhe Funding Loan Agreemenl or the 
Construction Funding Agreemenl; or ( i i i ) the Funding Lender is dissolved or confiscated by action 
o f government due to war or peace lime emergency or the United Stales governmeni declares a 
moratorium on the Funding Lender's activities. 

" M a t u r i t y Date" shall mean [ , 20 ] with respect to the Governmental L.ender Note. 

" M a x i m u m Rate" shall mean the lesser o f ( i) 10% per annum and ( i i ) the maximum interesl rale 
that may be paid on the Funding Loan under State lavv. 

" M o o d y ' s " shall mean Moody's Investors Service, Inc., or its successor. 

"Noteowner" or "owner o f l h e Governmenlal Lender Nole" mean the owner, or as applicable, 
collectively the owners, o f l he Governmenlal Lender Nole as shown on the registration books maintained 
by the Funding Lender pursuanl lo Seclion 2.4(d). 

"Negative Arb i t rage Deposit" has the meaning set forlh in the Contingency Draw-Down 
Agreeinent. 

"Ongo ing Governmental Lender Fee"' shall mean the annual lee o f the Governmental Lender in 
the amount o f $ prior lo the occurrence o f lhe Assignment Event and $ fol lowing the occurrence 
of the Assignment Event. The Ongoing Governmenlal Lender Fee is payable annually in advance by the 
Fiorrovver lo the Governmental Lender, commencing on the Closing Date and, ihereafter, on or before each 
anniversary o f l he Closing Dale, so long as any portion o f lhe Funding L.oan is oulslanding. 

"Op in ion of Counsel" shall mean a written opinion from an attorney or firm of attorneys, 
acceptable to the Funding Lender and the Governmental Lender with experience in the matters lo be covered 
in lhe opinion; provided lhat whenever an Opinion of Counsel is required lo address the exclusion o f inleresl 
on the Governmental L.ender Nole from gross income for purposes o f federal income taxation, such opinion 
shall be provided by fax Counsel. 
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"Ordinance'" shall mean the Ordinance adopted by the Governmental Lender on Noveniher 
2021 authorizing the Funding Loan and the execution and delivery o f l h e Funding Loan Docuinenis to 
vvhich Governmental Lender is a party. 

"Permi t ted Investments'" shall mean, to the extent aulhorized by lavv l"or investment o f any 
moneys held under this Funding Loan Agreement: 

(a) Government Obligations. 

(b) Direcl obligations o f and obligations on which the full and timely paymeni o f principal 
and interest is unconditionally guaranteed by, any agency or instruinenlality o f lhe LJniled States oi" 
America (olher lhan lhe Federal Home Loan Morlgage Corporation) or direcl obligations o f the 
World Bank, vvhich obligations are raled in the Highest Rating Calegory. 

(c) Obligations, in each case raled in the Highest Rating Category, o f ( i) any slale or lerrilory 
o f the United Slates o f America, ( i i ) any agency, instruinenlality, authority or political subdivision 
o f a slale or territory or ( i i i ) any public benefit or municipal corporation the principal ofand interest 
on which are guaranteed by such slate or political subdivision. 

(d) Any written repurchase agreement eniered into wi lh a Qualified Financial Institution whose 
unsecured short term obligations are rated in the Highest Rating Categor)'. 

(e) Commercial paper rated in the Highest Rating Category. 

( f ) Interest bearing negotiable certificates o f deposit, interest bearing lime deposits, interesl 
bearing savings accounts and bankers' acceptances, Lssued by a Qualif ied Financial Institution i f 
either (i) the Qualified Financial Institution's unsecured short term obligations are rated in the 
Highest Rating Category or ( i i ) such deposits, accounts or acceptances are ful ly collateralized by 
investments described in clauses (a) or (b) o f this definition or fully insured by the Federal Deposit 
Insurance Corporation. 

(g) An agreemenl held by the Funding Lender for the investment o f moneys al a guaranleed 
rate wi lh a Qualified Financial Institution whose unsecured long term obligations are rated in the 
Highest Rating Category or the Second Highest Rating Category, or whose obligations are 
unconditionally guaranleed or insured by a Qualified Financial Institution whose unsecured long 
term obligations are raled in lhe Highest Rating Calegory or Second Highest Rating Calegory; 
provided that such agreemenl is in a form acceptable to the Funding Lender; and provided further 
thai such agreement includes the fol lowing restrictions: 

(1) the invested funds wi l l be available for withdrawal wi lhoul penalty or premium, al any time lhal 
(A ) the Funding Lender is required lo pay moneys from the Fund(s) established under this Funding Loan 
Agreeinent to which lhe agreement is applicable, or (B) any Rating Agency indicates lhal il vvill lower or 
actually lowers, suspends or withdraws the rating on the Funding Loan on account o f the rating o f the 
Qualified Financial Institution providing, guaranteeing or insuring, as applicable, the agreement; 

(2) the agreemenl, and il" applicable the guarantee or insurance, is an unconditional and general 
obligation o f lhe provider and, i fapplicable, llie guaranlor or insurer o f lhe agreement, and ranks [.)ari passu 
vvith all olher unsecured unsubordinated obligations o f t h e provider, and if" applicable, the guarantor or 
insurer o f the asireemenl; 
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(3) the Funding Lender receives an Opinion of Counsel, which may be subject to customaiy 
qualifications, lhal such agreement is legal, valid, binding and enlorccible upon the provider in accordance 
vvilh ils terms and, ifapplicable. an Opinion of Counsel that any guaranty or insurance policy provided by 
a guaranlor or insurer is legal, valid, binding and enforceable upon the guarantor or insurer in accordance 
wilh ils terms; and 

(4) the agreemenl provides that if during its lerm the rating o f lhe Qualified Financial Institution 
providing, guaranteeing or insuring, as applicable, the agreemenl, is withdrawn, suspended by any Rating 
Agency or falls below the Second Highest Rating Category, the provider musi, wiihin len days, eiiher: (A) 
collateralize the agreemenl ( i f the agreeinent is not already collateralized) vvith Permitted Inveslmenls 
described in paragraph (a) or (b) by depositing collateral with the funding Lender or a third party custodian, 
such collaleralization lo be elfecled in a manner and in an amount reasonably satisfactory lo lhe Funding 
Lender, or, i f the agreemenl is already collaleralized, increase lhe collaleral vvilh Pennitted Investments 
described in paragraph (a) or (b) by depositing collateral wilh the Funding Lender or a third party custodian, 
in an ainounl reasonably satisfactory to the Funding Lender, (B) al lhe requesl oflhe Funding Lender, repay 
the principal of and accrued bul unpaid inlerest on lhe investmenl, in eiiher case with no penally or premium 
unless required by law or (C) transfer the agreeinent, guarantee or insurance, as applicable, to a replacement 
provider, guarantor or insurer, as applicable, then meeting the requiremenls of a Qualified Financial 
Institution and whose unsecured long term obligations are then rated in the Highest Rating Categoiy or the 
Second Highest Rating Category. The agreement may provide lhal the down graded provider may elect 
which of the remedies lo the down grade (other lhan the remedy set out in (B)) lo perform. 

Nolwithstanding anylhing else in this Paragraph (g) lo the contrary and with respect only lo any 
agreement described in this Paragraph (g) or any guarantee or insurance for any such agreemenl 
which is to be in effecl for any period after the Conversion Date, any reference in this Paragraph to 
the "Second Highest Rating Category" vvill be deemed deleted so lhal the only acceptable rating 
category for such an agreement, guarantee or insurance will be the Highest Rating Category. 

(h) . Subject to the ratings requirements sel forth in this definition, shares in any money inarkel 
mutual fund (including those of the Funding Lender or any of its affiliates) registered under the 
Investmenl Company Acl of 1940, as amended, that have been raled "AAAm-G" or "AAAin" by 
S&P or "Aaa" by Moody's so long as the portfolio of such money market mulual fund is limited lo 
Government Obligations and agreements to repurchase Government Obligations. I f approved in 
wriling by the Funding Lender, a money market mulual fund porlfolio may also contain obligations 
and agreements lo repurchase obligations described in paragraphs (b) or (c). Ifthe Governmenlal 
Lender Note are rated l)y a Rating Agency, the money inarkel mutual fund must be raled "AAAm-
G" or "AAAm" by S&P, if S&P is a Rating Agency, or "Aaa" by Moody's, i f Moody's is a Rating 
Agency. If at any time the Governmental Lender Note are nol raled (and, consequently, there is no 
Rating Agency), then the money market mutual fund must be rated "AAAm-G" or "AAAm" by 
S&P or Aaa by Moody's. If al any lime (i) eiiher ofthe Governmental Lender Nole is not rated, 
(ii) both S&P and Moody's rale a money market mutual fund and (iii) one ofthose ratings is belovv 
the level required by this paragraph, ihen such money markei mulual fund will , nevertheless, be 
deemed to be raled in the l lighest Rating Category if the lower rating is no more than one rating 
category belovv lhe highest rating calegory of lhal rating agency. 

(i) Any olher investment authorized by the laws ofthe State, i f such inveslmenl is approved 
in writing by the Funding Lender. 
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Permilled Investments shall not include any of the fol lowing: 

(1) Except forany investment described in llie next sentence, any investmenl with a final maturity or 
any agreement vvith a lenn greater lhan one year from the tlale ol'the investment. I his exception (1) shall 
nol apply lo Permilled Inveslmenls listed in paragraphs (g) and (i). 

(2) Except for any obligation described in paragraph (a) or (b), any obligation with a purchase price 

greater or less than the par value of such obligation. 

(3) Any asset backed security, including mortgage backed securities, real eslale mortgage investment 
conduits, collateralized mortgage obligations, credit card receivable asset backed .securities and aulo loan 
asset backed securities. 

(4) Any interesl only or principal only stripped security. 

(5) Any obligation bearing inleresl at an inverse floating rale. 

(6) Any investment which may be prepaid or called al a price less lhan ils purchase price prior lo slated 
maturity. 

(7) Any investment the interest rale on vvhich is variable and is established olher than by reference lo 
a single index plus a fixed spread, i f any, and which interest rale moves proportionately wi lh that index. 

(8) Any investment described in paragraph (d) or (g) wi th, or guaranteed or insured by, a Qualified 
Financial Institution described in clause ( iv) o f the definition o f Qualified Financial Institution i f such 
institution does not agree to submit lo jurisdict ion, venue and service o f process in the United Slates of" 
America in the agreement relating to the investmenl. 

(9) Any inveslment to which S&P has added an " r " or " t " highlighter. 

"Person" shall mean any individual, corporation, liinited liabil ity company, parlnership, jo in l 
venlure, estate, trust,.unincorporated as.socialion, any lederal, slate, counly or municipal government or any 
bureau, department or agency ihereof and any fiduciary acting in such capacity on behalf o f any of the 
foregoing. 

"Pledged Revenues" shall mean the amounts pledged under this Funding Loan Agreeinent lo the 
paytnent o f the principal of, prepayment premium, i f any, and interest on the Funding Loan and the 
Governmental Lender Note, consisting o f the fbllovving; (i) all incoine, revenues, proceeds and olher 
amounts to vvhich the Governmental Lender is eiil i l led (olher lhan amounts received by the Governmenlal 
Lender vvilh respect lo the Unassigned Rights) derived from or in connection vvith the 4 % Projecl and the 
Funding Loan Documents, including all Borrovver L.oan Payments due under lhe BoiTovver Loan Agreement 
and the Borrower Note, paymenls with respecl to the Borrovver L.oan Paymenls and all amounts obtained 
through the exercise o f l h e remedies provided in the Funding Loan Documents and all receipts credited 
under the provisions o f th is Funding Loan Agreemenl againsl said amounls payable, and ( i i ) moneys held 
in the funds and accounts established under this Funding Loan Agreemenl, together wi lh inveslment 
earnings thereon. 

"Potent ial Defaul t " shall have the meaning ascribed lo lhal lerm in the Borrower Loan Agreemenl. 

"Prepayment Premium'" shall mean (i) any premium payable by the f3orrovver pursuant to the 
Borrower Loan Documents in connection vvilh a prepayment of the Boirower Nole (including any 
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Prepayment Premium as sel forlh in the l.iori ower Note) and (li) any |-)reniiiim payable on the (iovernmentai 
Lender Note pursuanl to this funding L.oan Agreement. 

"4% Project"' shall have the meaning given to that term in the Borrower L.oan Agreement. 

"Qualified F'inancial Institution" shall mean any (i)'bank or trust company organized under the 
laws ofany slate of lhe United Stales of .America, (ii) national banking association, (iii) savings bank, 
savings and loan association, or insurance company or association chartered or organized under the laws of 
any slate of the United Stales of America, (iv) federal branch or agency pursuanl lo the International 
Banking Acl of 1978 or any successor provisions of lavv or a domestic branch or agency ofa foreign bank 
which branch or agency is duly licensed or aulhorized lo do business under the laws ofany stale or territory 
oflhe United Stales of America, (v) government bond dealer reporting lo, trading vvilh, and recognized as 
a primary dealer by the Federal Reserve L3ank of New York, (vi) securities dealer approved in writing by 
the Funding Lender the liquidalion of vvhich is subject to lhe Securities Investors Protection Corporation or 
other similar corporalion and (vii) olher enlily which is acceptable to the Funding Lender. Wilh respecl lo 
an entity vvhich provides an agreeinent held by the Funding Lender for the investment of" moneys al a 
guaranteed rate as set out in paragraph (g) oflhe definition oflhe lerm "Permilled Inveslmenls" or an enlily 
vvhich guarantees or insures, as applicable, the agreement, a "Qualified Financial Institution" may also be 
a corporation or limiled liabilily company organized under the laws ofany stale of lhe United Stales ol" 
America. 

"Rating Agency" shall mean any one and each of S&P, Moody's and Filch then rating the 
Governmental Lender Note or any other nationally recognized statistical rating agency then rating the 
Governmental Lender Nole, which has been approved by the Funding Lender. 

"Regulations" shall mean vvilh respect to the Code, the relevant U.S. Treasury regulations and 
proposed regulations thereunder or any relevant successor provision to such regulations and proposed 
regulations. 

"Regulatoiy Agreement" shall mean that certain Land Use Restriction Agreeinent, dated as oflhe 
Closing Dale, by and between the Governmenlal Lender and lhe Borrower, as hereafter ainended or 
modified. 

"Remaining Funding Loan Proceeds Account" has the meaning set forth in the Contingency 
Draw-Down Agreeinent. 

"Remaining Funding Loan Proceeds Account Earnings Subaccount" has the meaning sel forth 
in the Contingency Draw-Down Agreement. 

"Required Transferee Representations" shall mean the representations in substantially the form 
attached to this Funding Loan Agreemenl as Exhibit L5. 

"Second Highest Rating Categoiy" shall mean, wilh respecl lo a Permitted Inveslment, lhal the 
Pennitted Investmenl is rated by each Rating Agency in the second highest rating calegory given by that 
Rating Agency for lhal general calegory of securily. If at any time the Governmenlal L.ender Nole are nol 
rated (and, consequently, there is no Rating Agency), then the term "Second Highest Rating Category'" 
means, widi respect lo a Permilled Inveslment, lhat the Permitted Investmenl is raled by S&P or Moody's 
in the second highcsl raling category given by that rating agency for lhal general category of securily. By 
way of example, lhe Second Ilighesl Rating Category for tax-exempt municipal debt established by S&P 
is '".AA" fora tenn greater than one year, with corresponding ratings by Moody's ol""Aa." lf"at any time (i) 
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the Governmental Lender Note are not rated, ( i i) bolh S&P and Moody's rale a Permitted Investment and 
( i i i ) one oftho.se ratings is below the Second Highest Rating Category, then such Permitied Investment wi l l 
not be deemed lo be raled in the Second Highest Raling Category. I or example, an Investment rated " A A " 
by S&P and " A " by Moody's is not raled in the Second I lighesl Rating Category. 

"Securities Act"' shall mean the Securities Acl o f 1933, as amended. 

"Secur i ty" shall mean the security for the perfonnance by the Governmental Lender of" its 
obligations under the Governmental Lender Note and this Funding L.oan Agreemenl as more fully .set fonh 
in Article IV hereof 

"Securi ty Instrument" ' shall mean (i) prior to the Assignment Event, the Construction Mortgage. 
Securily Agreeinent, Assignment ot" t..eases and Renls and Fixture Fii ing (as ainended, restated and/or 
supplemented from time lo l ime) o f even dale herewith, made by the Borrovver in favor o f lhe Governmenlal 
Lender, as assigned by the Governmental Lender lo the Funding Lender and ( i i ) after the Assignment Event, 
the ainended and restated mortgage to be execuled by the Borrovver in favor o f Chase, in eacli case lo secure 
the performance by the Governmenlal L.ender o f ils obligations under the Funding Loan. 

"Servicer" shall mean any Servicer appointed by the Funding Lender to perforin certain servicing 
functions with respect lo the Funding Loan and on lhe Borrovver L.oan pursuanl lo a separate servicing 
agreenient to be eniered into belvveen lhe Funding Lender and the Servicer. Init ial ly the Servicer shall be 
the Funding L.ender pursuant to this Funding Loan Agreemenl. 

"Servicing Agreement" shall mean any servicing agreement entered into betvveen the Funding 
Lender and a Servicer vvith respect to the servicing o f the Funding Loan and/or the Borrower Loan. 

" S & P " shall mean Standard & Poor's Ratings Services, a Standard & Poor's Financial Services 
L L C business division, and ils successors. 

" "Sta te" shall mean the Stale o f l l l ino is . 

"Tax Compl iance Agreeinent" shall mean the Tax Compliance Agreeinent, dated lhe Closing 
Date, executed and delivered by the Governmental Lender and lhe Borrower. 

"Tax Counsel" shall mean Hardwick Law Firm, LLC, or any other allorney or f i rm of atlorneys 
designated by the Governmental Lender and approved by lhe Funding Lender having a national reputation 
for skil l in connection with the authorization and issuance of municipal obligations under Sections 103 
and 141 through 150 (or any .successor provisions) o f the Code. 

"Tax Counsel Approv ing O p i n i o n " shall mean an opinion o f Tax Counsel substantially lo the 
effecl lhal the Governmenlal Lender Nole constitute a valid and binding obligation o f l h e Governmental 
Lender and that, under existing slalules, regulations published rulings and judicial decisions, the inleresl on 
the Governmental L.ender Nole is excludable from gross income for federal incoine lax purposes (subject 
to the inclusion o f such customary exceptions as are acceptable lo the recipient thereof). 

"Tax Counsel No Adverse Effect O p i n i o n " shall mean an opinion o f fax Counsel lo the effect 
lhal lhe taking of the action specified therein vvill not impair the exclusion of interesl on the Governmental 
Lender Note from gross income lor purpo.ses o f federal income taxation (subject lo the inclusion of such 
customary exceptions as are acceptable to the recipient thereoO-
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"Term Loan .Agreement'" shall mean that certain I'l'erm L.oan Agreemenl] dated as ol'the date of 
the Assignmenl Event by and between the 13orrowcr and Chase. 

"UCC" shall mean the Uniform Commercial Code as in effect in the State. 

"Unassigned Right.s" shall mean the Governmental Lender's rights to reiinbursemenl and payment 
of ils fees, costs and expen.ses and the Rebate Amount under Section 2.5 ofthe Borrovver L.oan Agreement, 
its righl to payment ofthe Governmental L.ender's ('losing Fee, the Ongoing Governmental I.ender Fee and 
any other fees payable to the Governmental Lender under Seclion 2.5 ihereof, ils rights to attorneys' fees 
under Section 5.14 thereof its rights to indemnificaiion under Section 5.15 ihereof, its rights of access 
under Section 5.17 thereof ils rights to enforce the terms o f l h e Regulatory Agreemenl, including 
Borrower's covenanls to comply vvilh applicable laws, its rights lo give and receive notices, reporis and 
olher stalemenls and lo enforce nolice and reporting requiremenls and restrictions on transfers of ovvnership 
oflhe 4% Projecl, and ils righls lo consent lo cerlain matter.s, as provided in this Funding Loan Agreement 
and the Borrower Loan Agreement. 

"Written Certificate," "Wrillen Certification," "Written Consenl," "Written Direction," "Wrillen 
Notice," "Written Order," "Wrillen Regislralion," "Written Request," and "Wrilten Requisition" shall mean 
a written certificate, direclion, nolice, order or requisition signed liy an Aulhorized Borrovver 
Representative, an Aulhorized City Representative or an aulhorized representative ofthe Funding Lender 
and delivered to the Funding Lender, the Servicer or such olher Person as required under the Funding Loan 
Documents. 

"Yield" shall mean yield as defined in Seclion 148(h) ofthe Code and any regulations promulgated 
thereunder. 

Section 1.2. Effect of Headings and Table of Contents, fhe Arlicle and Section headings herein and 
in the Table of Contents are for convenience only and shall nol affect the construction hereol. 

Section 1.3. Date of Funding Loan Agreement. The date of this Funding Loan Agreement is intended 
as and for a date for the convenient identification ofthis Funding Loan Agreeinent and is nol intended to 
indicate that this Funding Loan Agreemenl was execuled and delivered on said dale. 

Section 1.4. Designation of Time for Performance. Except as olhervvise expressly provided herein, 
any reference in this Funding Loan Agreement to the lime of day shall mean the time of day in the cily 
where the Funding Lender maintains its place of business for the performance of ils obligations under this 
Funding Loan Agreeinent. 

Section 1.5. Interpretation. The parlies herelo acknowledge lhal each of them and their respective 
counsel have participated in the drafting and revision of this Funding Loan Agreemenl. Accordingly, the 
parlies agree that any rule of con.slruetion lhal disfavors the drafting party shall nol apply in the 
interpretation ofthis Funding Loan Agreemenl or any amendmentor supplement or exhibit herelo. 

A R I I C L E II 
T E R M S ; G O V E R N M E N T A L L E N D E R NOTE 

Section 2.1. Terms. 

(a) Princir)al Ainounl. The total aggregate principal amount ofthe funding L.oan is hereby expressly 
limiled to the Authorized Amount. 
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(b) Draw- L.)ovvn Fund inu. lhe I'unding L.oan is originated on a draw-down basis, fhe proceeds of the 
Funding L.oan shall be advanced by the funding L.ender directly to the Borrovver for the account o f the 
Govemmenlal l..ender as and when needed to make each advance in accordance with the disbursement 
provisions of the Borrower Loan Agreement and the Construclion Funding Agreenient. Upon each advance 
of principal under the Borrower Loan Agreemenl and the Construction Funding Agreemenl, a like amount 
o f l he Funding Loan shall be deemed concurrently and sinuiltaneously advanced under this Funding Loan 
Agreemenl, including lhe inilial advance of $| 100,000]. Nolwiihslanding anylhing in this Funding L.oan 
Agreemenl to lhe contrary', no additional amounts o f l h e Funding Loan may be drawn down and funded 

hereunder after [ , 202 |; provided, however, that upon the delivery o f a Tax C'oun.sel No 
Adverse Effect Opinion lo lhe Govcnnnenlal Lender and the funding Lender such dale may be changed lo 
a later date as specified in such fax Counsel No Adverse EfTect Opinion. The Governmental Lender has 
reviewed and approved the form of Conlingency fJravv-Dovvn Agreement and consents lo the terms ihereof 
and agrees to take all actions reasonably required o f the Governmental Lender in conneclion with the 
conversion of the Fimding Loan lo a fully drawn loan pursuant to the provisions o f the Conlingency Dravv-
Down Agreeinent in the event a Draw-Down Notice is filed by the Funding Lender or the Borrovver. 

(c) Origination Dale; Maturity, fhe I'unding L.oan shall be originated and the Governmental Lender 
Note shall be issued on the Closing I3ate and shall mature on the applicable Maturity Date at which time 
the entire principal amount, lo lhe exlent nol previously paid, and all accrued and unpaid interest, shall be 
due and payable 

(d) Principal. The outstanding principal amount o f lhe Governmenlal Lender Nole and o f l he I'unding 
Loan as o fany given dale shall be the lolal amount advanced by the Funding Lender to or fbr the account 
o f the Govemmental Lender to fund corresponding advances with respect to the Borrovver Note under the 
Borrower Loan Agreement and the Loan Agreement as proceeds of the Borrovver Loan, less any payments 
o f principal o f the Governmental Lender Note previously received upon payment o f corresponding principal 
amounts under the Borrower Note, including regularly scheduled principal payments and voluntary and 
mandatory prepayments. The principal amount o f the Governmental Lender Note and interesl thereon shall 
be payable on the basis specified in this paragraph (d) and in paragraphs (e) and ( f ) o f this Section 2.1. 

The Funding L.ender shall keep a record o f a l i principal advances and principal repayments made 
under the Governmental Lender Nole and shall upon vvrilten request provide the Governmental Lender with 
a statement of the outstanding principal balance o f the Governmental Lender Note and the Funding Loan. 

(e) Interest. Interest shall be paid on the oulslanding principal amount o f t he Governmental Lender 
Note at the rate or rales set forth in the Borrower Note and otherwise as set forth in the Borrower L.oan 
Agreement. 

( f ) Corresponding Payments. The paymeni or prepayment o f principal, interest and premium, i f any, 
due on the Governmental Lender Nole shall be identical vvith and shall be made on the same dates, terms 
and conditions, as the principal, inleresl, premiums, late payment fees and other amounts due on the 
Borrower Nole. Any paymeni or prepaymenl made by the Borrovver of principal, inlerest, premium, i f any, 
due on the Borrower Note shall be deemed to be like payments or prepayments o f principal, inleresl and 
premium, i f any, due on the Govenimenlal Lender Nole. 

(g) Usury. The Governmental Lender intends to conform slrictly lo the usury laws applicable to this 
Funding Loan Agreement and the Governmental 1 .ender Note and all agreemenls made in the Governmental 
Lender Nole, this Funding L.oan Agreement and the funding Loan Documents are expressly l imiled so lhat 
in no evenl whatsoever shall the amount paid or agreed to be paid as interest or the amounls piud for the 
use of money advanced or lo be advanced hereunder exceed the highest lawful rate prescribed under any 
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law which a court o f com|,ielent jurisdiction mav deem applicable herelo. I I . from any circLimstances 
whatsoever, the fulfi l lment o f any provision ol" the Governmental Lender Note, this funding Loan 
Agreemenl or the other I'unding L.oan Documents shall involve the payment of interesl in excess o f the 
limit prescribed by any law which a court o f compelenl jurisdiction may deem applicable hereto, then the 
obligation lo pay interesl hereunder shall be reduced to the maximum limit prescribed by law. I f from any 
circumstances whatsoever, the Funding Lender shall ever receive anylhing of value deemed interest, the 
amount o f vvhich would exceed the highest lawful rate, such amount as would be excessive interest shall be 
deemed to have been applied, as of" the dale of receipt by the Funding Lender, to the reduction o f the 
principal remaining unpaid hereunder and not to the payment o f interest, or i f such excessive interest 
exceeds the unpaid principal balance, such excess shall be refunded lo the Borrower. I his paragraph shall 
conlrol every olher provision o f lhe Govemmental Lender Nole, this Funding Loan Agreement and all other 
Funding Loan Documents. 

In determining whelher lhe amount of inleresl charged and paid might olhervvise exceed the limit 
prescribed by law, the Governmental Lender inlends and agrees that ( i) interest shall be computed upon the 
assumption lhat payments under the Borrower L.oan Agreement and olher Funding Loan Documents wi l l 
be paid according lo the agreed tenns, and ( i i ) any sums o f money that are taken into account in the 
calculation o f interest, even though paid at one time, shall be spread over the actual term o f the Funding 
Loan. 

Section 2.2. Fo rm of Governmental Lender Note. As evidence of its obligation to repay the Funding 
Loan, simultaneously vvilh the delivery o f this Funding L.oan Agreeinent to the Funding Lender, the 
Governmental Lender hereby agrees lo execute and deliver the Governmenlal Lender Note. The 
Governmental Lender Note shall be subslanfially in the form set forth in Exhibit A attached hereto, with 
such appropriate insertions, omissions, substitutions and other variations as are required or permitted by 
this Funding Loan Agreement and the Ordinance. 

Section 2.3. Execution and Delivery o f Governmental Lender Note. The Governmental Lender Note 
shall be executed on behalf o f lhe Governmental Lender by the manual or facsimile signature o f its Chief 
Financial Olficer, and its corporate seal (or a facsimile ihereof) shall be thereunto af fi.xed, imprinted, 
engraved or otherwise reproduced, and atlesled by the manual or facsimile signature o f ils City Clerk or 
Deputy City Clerk. In ca.se any officer o f lhe (jovernmenial L.ender whose signature or facsimile signature 
shall appear on the Govemmenlal L.ender Nole shall cease lo be such officer before the Governmental 
Lender Note so signed and sealed shall have been actually delivered, the Governmental Lender Note may, 
nevertheless, be delivered as herein provided, and may be executed and delivered as i f l h e persons who 
signed or sealed such Governmental Lender Nole had nol ceased to hold such offices or be .so employed. 
The Governmenlal L.ender Note may be signed and sealed on behalf o f l he Governmental Lender by such 
persons as, at the actual l ime o f the execution o f such Governmental Lender Nole, shall be duly authorized 
or hold the proper office in or employment by the Governmental L.ender, although al the dale o f the 
Governmental Lender Note such persons may not have been so authorized nor have held such office or 
employment. 

Section 2.4. Required Transferee Representations; Participations; Sale and Assignment. 

(a) The Funding Lender shall deliver lo the Govemmenlal Lender the Required Transferee 
Representations in substaniially the form attached herelo as Exhibil B on lhe Closing Dale, and upon the 
Assignment Event, by Chase. 

(b) The Funding Lender shall have the right to sell ( i) the (jovernmenial L,ender Nole and the funding 
Loan, provided lhal (A ) such sale shall be only to Approved Inslilutional Liuyers that execute and deliver 
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10 the funding L.ender, with a copy \o the Governmental Lender, the Required I ranslcree Representations 
and (B) i f any amendment is to be made to this fu iu l ing Loan Agreemenl or any other Fuiuling Loan 
Documenl (except for ameiulments tt) the Borrower Loan Documents) in conjunctit)n wi lh such transfer, a 
lax Counsel No Adverse Inflect Opinion . and ( i i ) parlicipalioii interests, in whole or in part, in the 
Governmental Lender Nole and the I'unding L.oan.. 

(c) Nolwithstanding paragraph (b) above, CII.K.: Bank USA may assign the Govemment Lender Note 
and ils rights under this Agreement to C'hase pursuant to the tenns o f lhe Forward Bond Purchase 
Agreemenl. 

(d) I'he Govcnnnenlal Lender Nole or any inleresl iherein, shall be in fully registered form Iransferable 
to subsequent holders only on the regislralion books vvhich shall be mainiained by the Funding Lender for 
such purpo.se and vvhich shall be open lo inspection by the Governmental Lender. I'he Governinenlal 
Lender Note shall nol be transferred ihrough the services o f the f^eposilory frust Company or any olher 
third-party registrar. 

(c) No service charge shall be made for any sale or assignment o f the Governmental Lender Note, but 
the Governmental Lender may require payment o f a sum sufficient to cover any tax or olher charge lhal 
may be imposed in conneclion vvilh any such sale or assignment and payinent o f a n y fees and expenses 
incurred by the Governmenlal L.ender in conneclion therewith. Such sums shall be paid in every instance 
by the purchaser or assignee o f l he (jovernmenial L.ender Nole. 

ARTICLE H I 
PREPAYMENT 

Section 3.1. Prepayment o f t he Governmental Lender Note f rom Prepayment under the Bor rower 
Note, ' fhe Governmental Lender Note is subject to voluntary and mandatory prepayment as follovvs: 

(a) The Governmental L.enderNole shall be subjecl lo voluntary prepaymenl in full or in part by the 
Governmental L.ender, from funds received by the Govemmenlal Lender lo the extent and in the manner 
and on any dale lhal the Borrovver Note is subject to voluntary prepayment as sel fbrlh therein, in the 
Borrovver Loan Agreemenl or in the Loan Agreemenl, al a prepayment price equal to the principal balance 
o f the Borrower Nole to be prepaid, plus inlerest thereon lo the date o f prepayment and the ainounl o fany 
Prepayment Premium payable under the Borrower Note, plus any Additional Borrovver Paymenls due and 
payable under the Borrower Loan Agreement ihrough the dale o f prepayment. 

•fhe Borrower shall nol have the righl lo volunlarily prepay all or any portion o f lhe Borrovver No te 
thereby causing the Governmental Lender Nole to be prepaid, except as specifically permitied in the 
Borrower Nole, vviihoul the prior Written Consenl o f Funding Lender, vvhich may be withheld in Funding 
Lender's sole and absolute discretion. 

(b) 'fhe (jovernmental Lender Note shall be subjecl lo mandatory prepayment in whole or in part upon 
prepayment ofthe relaled Borrower Nole pursuant lo the Borrovver L.oan Agreeinent or the Loan Agreemenl 
at the direction o f l he Funding L.ender in accordance vvith the terms o f the Borrower Nole at a prepaymenl 
price equal lo the outstanding principal balance o f l h e tiorrower Note prepaid, plus accrued interesl plus 
any olher ainounts payable under the EkMiower Note or the Borrower Loan Agreemenl. 

Section 3.2. Notice o f Prepayment. Nolice of prepayment o f the Ciovemmental Lender Nole shall be 
deemed given to the extent that notice of prepayment o f the Borrower Nole is timely and properly given to 
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Funding Lender in accordance vvith the tenns ol'the liorrowcr Note and the liorrower Loan Agreement, 
and no separate notice of prepayment ofthe Ciovemmental Lender Note is required lo be given. 

A R f l C L E IV 
SECURIfY 

Section 4.1. Security for the Funding Loan, fo secure the paymeni of lhe Funding Loan and lhe 
Governmenlal Lender Nole, to declare the tenns and conditions on vvhich the funding Loan and the 
Governmental Lender Note are secured, and in consideration of lhe premises and of lhe funding oflhe 
Funding Loan by the Funding Lender, the Cjovernmental Lender by these presents does grant, bargain, sell, 
remise, release, convey, assign, transfer, mortgage, hyi^olhecale, pledge, sel over and confinn lo the 
Funding Lender (except as limiled herein), a lien on and securily inleresl in the following described property 
(excepting, however, in each case, the Unassigned Rights) (said properly, rights and privileges being herein 
collectively called, the "Security"): 

(a) Al l right, title and interesl of the (jovernmenial Lender in, to and under lhe Borrower Loan 
Agreeinent and the Borrovver Note, including, without limitation, all rents, revenues and receipts derived 
by the Governmental Lender from the Borrovver relating lo the 4% Project and including, vviihoul limitation, 
all Pledged Revenues, tiorrovver Loan Paymenls and Additional Borrower Paymenls derived by the 
Governmental Lender under and pursuant lo, and subjecl lo the provisions of, lhe Borrovver L.oan 
Agreement; provided that the pledge and assignment made under this Funding L.oan Agreemenl shall nol 
impair or diminish the obligations ofthe Governmental Lender under lhe provisions ofthe Borrovver Loan 
Agreement; 

(b) Al l right, title and inlerest of lhe Governmenlal Lender in, to and under, together vvilh all rights, 
remedies, privileges and options pertaining to, the Funding Loan Documents, and all other paymenls, 
revenues and receipts derived by the Cjovernmental Lender under and pursuant lo, and subject to the 
provisions of, the Funding Loan Documents; 

(c) Any and all moneys and investmenis from time lo lime on deposit in, or forming a part of, all funds 
and accounts created and held under this Funding Loan Agreeinent and any ainounts held al any lime in the 
Remaining Funding Loan Proceeds Account and the Remaining Funding Loan Proceeds Account Earnings 
Subaccount, any Negative Arbitrage Deposit and any olher amounls held under the Contingency Dravv-
Down Agreeinent, subject to the provisions of ihis Funding Loan Agreement permitting the applicalion 
thereof for the purposes and on the terms and conditions set fbrth herein; and 

(d) Any and all olher real or personal properly of every kind and nature or description, vvhich may from 
time to time hereafter, by delivery or by writing ofany kind, be subjected lo the lien ofthis Funding Loan 
Agreemenl as additional security by the Governmental Lender or anyone on ils part or vvith ils consent, or 
which pursuant lo any of the provisions hereof or of lhe Borrovver Loan Agreement may come into the 
possession or control of the Funding Lender or a receiver appointed pursuant lo ihis Funding Loan 
Agreement; and the Funding Lender is hereby aulhorized lo receive any and all such property as and for 
addilional securily for the Funding Loan and lhe Governmental l..ender Nole and to hold and apply all such 
property subjecl lo the tenns hereof. 

fhe pledge and assignment of and the securily interest granted in the Securily pursuanl to this 
Section 4.1 ("or the payment oflhe principal o f premium, if any, and interest on the Ciovemmental Lender 
Nole, in accordance wilh ils terms and provisions, and for the payinent ofal i other ainounts due hereunder, 
shall attach and be valid and binding from and after the time ofthe delivery ofthe Cjovernmental L.ender 
Nole by the Govemmental fender, fhe Security so pledged and then or thereafter received by the I'unding 
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L.ender shall immedialely be subjecl to the hen ol such î ledge ami security interest without any |3hysical 
deliveiy or recording thereof or further acl. and the lien ol'such pledge and security inlercst shall be valid 
and binding and prior lo the claims of an\' and all parties having claims ofany kind in tort, contract or 
otherwise against the Ciovcrnmenlal Lender irrespective of" whether such parties have notice thereof". 

Section 4.2. Delivery of Security, fo provide .security for the paymeni ofthe funding L.oan and the 
Governmenlal Lender Note, the Governmental l_,ender has pledged and assigned to secure payment of" the 
Funding Loan and the Governmental Lender Note its righl. tille and inleresl in lhe Securily lo lhe Funding 
Lender. In conneclion wilh such pledge assignment, transfer and conveyance the Governmental Lender 
shall deliver lo the Funding L.ender the following documents or instruments promptly lollovving iheir 
excculion and, to the extent applicable, their recording or filing: 

(a) The Borrovver Nole endorsed without recourse to the Funding l..ender by lhe Govcnnnenlal Lender; 

(b) The originally executed Borrovver Loan Agreemenl and Regulatory Agreeinent; 

(c) The originally execuled Security In.slrumenl and all olher Borrovver Loan Documents existing al 
lhe time of delivery oflhe Borrower Nole and an assignment for security of the Securily Inslrumenl from 
the Governmental Lender lo the Funding f^ender, in recordable form; 

(d) Uniform Commercial Code financing statements or olher chattel security documents giving nolice 
ofthe Funding Lender's status as an assignee ofthe Governmental Lender's security interest in any personal 
property forming part oflhe 4% Project, in form suitable for filing; and 

(c) Uniform Commercial Code financing statements giving nolice of the pledge by the Govemmental 
Lender of the Security pledged under this Funding Loan Agreemenl. 

The Governmental Lender shall deliver and deposit with the Funding l..ender such additional 
documents, financing statemenls, and instruments as the Funding Lender may reasonably require from lime 
to time for the better perfecting and assuring to the Funding Lender of ils lien and security inlerest in and 
to the Security including, at the request oflhe Funding Lender, any amounts held under the Conlingency 
Draw-Down Agreement, al the expense oflhe Borrovver. 

A R T I C L E V 
L I M I T E D L I A B I L I T Y 

Section 5.1. Source of Paynient of (iovernmentai Lender Note and Other Obligations; Disclaimer 
of General Liability. The Governmental l..ender Nole, together vvith premium, if any, and interest thereon, 
are,special, limiled obligations of the Governmental Lender, payable solely from the securily pledged 
hereunder. The Governinental Lender Nole is nol a general obligation oflhe Governmenlal Lender or a 
charge against its general credit or the general credit taxing powers ofthe Stale, the Governmental Lender, 
or any olher polilical subdivision thereof, and shall never give rise to any pecuniary liabilily of the 
Governmental Lender, and neither the Govemmental Lender, the Slate nor any olher political subdivision 
thereof shall be liable for the paymenls of principal of and, premium, il" any, and inleresl on lhe 
Governmental L.ender Note, and the Governmental L.ender Nole is payable from no olher source, bul are 
special, limiled obiigaiions of the Governinenlal Lender, payable solely oui of the securily pledged 
hereunder and receipts ofthe Ciovemmental Lender derived pursuant lo this funding Loan Agreement. No 
holder oflhe Governmenlal Lender Note or any interesl iherein has the right lo compel any exercise ofthe 
taxing power ofthe Slate, the Governmental Lender or any olher political subdivision thereof to pay the 
Ciovemmental l.ender Note or the interesl or premium, if anŷ  lliereon. 
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Section 5.2. Exempt from Individual Liability. No recourse shall be had for the payinent of the 
principal of, premium, if any, or the inlerest on the Governmental Lender Note or for any claim based 
thereon or any obligalion. covenant or agreement in this funding L.oan Agreement against any official, 
officer, agent, employee or independent contractor of the Governmenlal fender or any person executing 
the Governmental Lender Note in his or her personal capacity. No covenant, stipulation, promise, 
agreement or obligalion conlained in lhe Gtn erninenlal Lender Nole. ihis Funding Loan Agreement or any 
olher documenl executed in connection herewith shall be deemed lo be the covenant, slipulalion. promise, 
agreemenl or obligalion ofany presenl or fulure official, olficer, agenl or einployee oflhe Governmental 
Lender in his or her individual capacity and neilher any official ofthe Govemmenlal l.ender norany officers 
execuling the Governmenlal Lender Note shall be liable personally on the (jovemmental Lender Nole or 
under this Funding Loan Agreement or be subject lo any personal liabilily or accountability by reason ol" 
the execution and delivery of the Governmental Lender Nole or the execution of this Funding Loan 
Agreeinent. 

ARTICLE V I 
CLOSING CONDITIONS; APPLICATION OF FUNDS 

Section 6.1. Conditions Precedent to C'losing. Closing oflhe Funding Loan on lhe Closing Date shall 
be conditioned upon satisfaction or waiver by the Funding Lender in its sole discretion of each of the 
conditions precedent lo closing set forth in this Funding Loan Agreement, including bul nol limiled to the 
following: 

(a) Receipt by the Funding Lender of the original executed Borrovver Note, endorsed lo the Funding 
Lender by the Governmental Lender; 

(b) Receipt by the Funding Lender of executed counterparts of this Funding Loan Agreemenl, the 
Borrower Loan Agreement, the Construction Funding Agreenient, the Regulatory Agreeinent, the fax 
Compliance Agreement, the Securily Instrument, and any UCC financing stateinent required by the Securily 
Instrument; 

(c) A certified copy ofthe Ordinance; 

(d) Executed Required I'ransferee Represenlalions from the Funding Lender; 

(e) Delivery into escrow of all amounls required to be paid in connection wilh the origination ofthe 
Borrower Loan and the Funding Loan and any underlying real estate transfers or Iransaclions, including the 
Cosls of Funding Deposit, in accordance vvith Seclion 2.3(c)(ii) of the Borrower Loan Agreemenl; 

(f) Receipt by the Funding Lender ofa 'fax C'ounsel Approving Opinion; 

(g) Receipt by the Funding Lender of an Opinion of Counsel from 'fax Counsel lo lhe effect that the 
Governmental Lender Note are exempt from registration under the Securities Acl, and this Funding L.oan 
Agreement is exempt from qualification under the Trust Indenture Acl of 1939, as amended; 

(h) Delivery of an opinion of counsel lo the Borrower addressed lo lhe Governinenlal Lender and the 
Funding Lender lo the effecl lhal the Borrower Loan Documents and lhe Regulatory Agreemenl are valid 
and binding obligations of llie Borrower, enforceable againsl lhe Borrower in accordance wilh their terms, 
subject lo such exceptions and qualifications as arc acceptable to the Govemmental Lender and the Funding 
Lender; and 
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(i) Receipt by the funding Lender of"aiiy olher documents or opinions that the l""unding L.ender or lax 
Counsel may reasonably require. 

A R f l C L E VII 
FUNDS AND ACCOUNTS 

Section 7.1. Authorization to Create Funds and Accounts. No funds or accounts shall be established 
in conneclion vvith the Funding L.oan at the time of closing and origination ofthe Funding Loan, fhe 
Funding Lender and the Servicer, if any, are aulhorized lo establish and create from time lo lime such olher 
funds and accounls or subaccounts as may be necessary for the deposit of moneys (including, without 
limitation, insurance proceeds and/or condemnation awards), if any, received by the Governmenlal Lender, 
the Funding I.ender or the Servicer pursuant to the terms hereof or any of the other Funding Loan 
Documents and not immediately transferred or disbursed pursuanl lo the terms of the Funding Loan 
Documents and/or the Borrovver l.oan Documents. 

Section 7.2. Investment of Funds. Amounls held in any funds or accounts created under this Funding 
Loan Agreement shall be invested in Perinilted Investments at the direclion of the fiorrovver, subject in all 
cases to the restrictions of Section 8.7 hereof and oflhe Tax Compliance Agreement. 

A R T I C L E VIII 
REPRESENTATIONS AND COVENANTS 

Section 8.1. General Representations. The Governmental Lender makes the following 
representations as the basis for the undertakings on its part herein contained; 

(a) The Governmental Lender is a municipality and home rule unit of local government duly organized 
and validly existing under the Constitution and laws of the Slale. The Governmental Lender has power and 
lawful authority to adopt the Ordinance, to execute and deliver the Funding Loan Documents lo which it is 
a party (the "Governmental Lender Documents"), to execute and deliver the Governmental l.ender Note 
and receive the proceeds of the Funding Loan, lo apply the proceeds of the Funding Loan to make the 
Borrower Loan, to assign the revenues derived and to be derived by the Governmental L.ender from the 
Borrower Loan to the Funding Lender, and lo perforin and observe the provisions oflhe Governmenlal 
Lender Documents and the Govemmental L.ender Note on its part to be performed and observed. 

(b) The e.xecution and delivery of the Funding Loan Documents to vvhich il is a parly and its 
compliance wilh the terms and conditions ihereof will nol connict or consliluter a delault under or a 
violation of, (i) the Ordinance, (ii) to its knowledge, any olher existing laws, rules, regulations, judgements, 
decrees and orders applicable to it, or (iii) to ils knowledge, the provisions of any agreemenls and 
instruments to vvhich the Governmental Lender is a party, a default under or violation of vvhich would 
prevent il from entering into the Funding Loan Agreemenl, execuling and delivering die Government 
Lender Notre, financing the 4% Projecl, execuling and delivering the olher Funding Loan Documents to 
which il is a party or consummating the iransaclions contemplated thereby, and lo its knowledge, no event 
has occurred and is conlinuing under the provisions of any such agreemenl or instrument or olhervvise lhat 
with the lapse of time or the giving of notice or bolh would constitute such a default or violation (it being 
understood, however, lhal the Governmental Lender is making no represenlalion as lo the necessity of 
registering the Goyennnental L.ender Note or the L3orro\ver Note pursuanl lo any securities laws or 
complying vvilh any other requirement of"securities laws). 

(c) lo lhe knowledge ofthe Cjovernmental Lender, no litigation, inquiry or iiivestigalion ofany kind 
oni pr by any judicial or administrative court or agency is pending or threatened against the (.iovernmentai 
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Lender vvith respecl to (i) the organization and existence ofthe Governmental Lender, (ii) its authority loi 
execute or deliver the funding L.oan Documents to which it is a party, (iii) the validity or enforceability of 
any such-funding L.oan Documents or the transactions contemplated thereby, (iv) the lille of any ofilcer of 
the Govemmental L.ender who executed such Funding Loan Documents or (v) any authority or proceedings 
relating lo the excculion and delivery of such l unding Loan Documents on behalf ol" the Governmental 
Lender, and no such authority of proceedings have been repealed, revoked, rescinded or amended but are 
full force and effecl. 

(d) 'fhe Cily Council oflhe Ciovcrnmenlal I.ender has approved lhe Ordinance and lhe Ordinance has 
not been amended, modified or rescinded and is in full force and elTect as oflhe date hereof". 

(e) fhe Govemmenlal L.ender has duly authorized the execution and delivery of each oflhe funding 
Loan Agreement and the Governmental Lender Nole and the performance of" the obligations of the 
Governmental Lender thereunder. 

(f) The Governmenlal L.ender makes no represenlalion or warranty, express or implied, thai the 
proceeds of the Funding L.oan vvill be sufficient to finance the acquisition, construction and equipping of 
the 4% Project or lhal the 4% Project will be adequate or sufficient for the Borrower's intended purposes. 

(g) The revenues and receipts to be derived from the Borrower Loan Agreemenl, the Borrovver Nole 
and this Funding Loan Agreeinent have not been pledged previously by the Governmenlal L.ender lo secure 
any of its Note or bonds olher lhan the repayment oflhe Funding Loan. 

THE GOVERNMENTAL LENDER MAKES NO REPRESENTATION, COVENANT OR 
AGREEMENT AS TO THE FINANCIAL POSITION OR BUSINESS CONDITION OF I I IE 
BORROWER OR THE 4% PROJECT AND DOES NOT REPRESENT OR WARRANT AS TO ANY 
STATEMENTS, MATERIALS, REPRESENTATIONS OR CERTIFICATIONS FURNISHED BY THE 
BORROWER fN CONMECTION WITH fHE FUNDIMG LOAN OR THE BORROWER LOAN OR AS 
TO THE CORRECfNESS, COMPLETENESS OR ACCURACY THEREOF. 

Section 8.2. Further Assurances, fhe Governmental Lender will do, execute, acknowledge, when 
appropriate, and deliver from time to lime al the request of the Funding Lender, to the exlent permitted by 
the Ordinance, such fiirther acts, instruments, financing statements and other documents as are necessary 
or desirable to better assure, transfer, pledge or assign to the Funding Lender or holders of inleresl in the 
Funding Loan, and granl a securily interest unto the Funding Lender or holders of interests in the Funding 
Loan in and to the Security and the olher properties and revenues herein described and odierwise lo carry 
out the intent and purpose of the Funding Loan Documents and the Funding Loan. 

Section 8.3. Payment of Funding Loan Obligations. The Governmenlal Lender vvill pay or cause to 
be paid the principal of, prepayment premium, if any, and the inlerest on the Funding Loan as lhe same 
become due, bul solely from the Security, as described in Seclion 5.1 of this Funding Loan Agreement. 

Section 8.4. Funding Loan Agreenient Performance., The Funding L.ender, on behalf of the 
Governmental Lender and vvith the Written Con.senl ofthe (jovernmental Lender, may (but shall not be 
required or obligated) perform and observe any such agreemenl or covenant ofthe Governmenlal I.ender 
under die Funding Loan Agreemenl, all lo the end that the Governmental Lender's righls under the Funding 
L.oan Agreemenl may be unimpaired and free from default. 

Section 8.5. .Servicer, fhe funding L.eiuier may appoint a Servicer to service and administer lhe 
Governmenlal Loan and the Borrower L.oan on behalf of the Fundinc Lender, includinsi withoul limitation 
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the fulfil lment of" rights and responsibilities grantetl by Ciovcrnmenlal L.eiuler to I'unding Lender pursuanl 
to Section 2.1 ol'the Borrower Loan Agreeinent; provided, however, that no appointment o fa Servicer shall 
release lhe I'unding Lender from ultimate respohsibility for any obligation hereunder. 

Soction 8.6. Tax Covenants. The Govemmental Lender covenants lo and for the benelll o f the I'unding 
l.ender and any other holders ol 'an inleresl in the Governmental Lender Note lhal, notwithstanding any 
other provisions o f th is Funding Loan Agreement or o fany olher instrument, it w i l l ; 

( i ) A l all limes do and perf"onn all acls and things permitted by lavv and this funding Loan Agreemenl 
vvhich are necessary or desirable in order lo assure, and vvill nol knowingly lake any action which vvill 
adversely al"fecl, lhe tax-exempt status o f l he Governmenlal Lender Note; and 

( i i ) Nol use or knowingly permit the use of any proceeds o f t he Funding l.oan or other funds o f the 
Governmenlal Lender, directly or indireclly, in any manner, and vvill not take or permit lo be laken any 
other action or actions, vvhich would resull in any o f the Governmental Lender Nole being treated as an 
obligation nol described in Section 142(a)(7) of the Code by reason of the Governmenlal Lender Note or 
interesl thereon not meeting the requirements o f Seclion 142(d) o f l he Code; 

In furtherance o f l h e covenanls in this Seclion 8.6, the Governmenlal Lender and lhe Borrower 
shall execule, deliver and comply with the provisions o f lhe Tax Compliance Agreement, vvhich are by this 
reference incorporated into this Funding Loan Agreement and made a part o f th is funding l..oan Agreemenl 
as i f set forth in this Funding Loan Agreemenl in fu l l , and by its acceptance of th is Funding L.oan Agreement 
the Funding Lender acknowledges receipt of the Tax Compliance Agreeinent and acknowledges its 
incorporation in ihis Funding Loan Agreement by this reference. The Funding Lender agrees it vvill invest 
funds held under this Funding Loan Agreemenl in Permitted Investments in accordance with the direclion 
o f the Borrower and the terms o f this Funding Loan Agreement and the Tax Compliance Agreement (this 
covenant shall extend ihroughout the lerm o f the Funding Loan, to all funds and accounts created under or 
in connection with this Funding Loan Agreement and all moneys on deposit to the credit o fany Fund or 
Account); provided that the Funding Lender shall be deemed to have complied wi lh such requiremenls and 
shall have no liability to lhe extent it reasonably follovvs directions o f the Borrovver not inconsistent with 
the terms of this Funding Loan Agreeinent and the Tax Compliance Agreement or otherwise complies with 
the provisions o f lhe Funding Loan Agreement relating to funds and accounts. 

For purposes o f th i s Section 8.6 the Governmenlal Lender's compliance shall be based solely on 
matters vvithin the Governmenlal Lender's conlrol and no acts, omissions or directions o f lhe Borrower, the 
Funding Lender or any olher Persons shali be attributed lo the Governmental Lender. 

In complying vvith the foregoing covenants, the Governmental Lender and/or the Funding Lender 
may rely from l ime lo l ime on a Tax Counsel No Adverse Effect Opinion or other appropriate opinion o f 
Tax Counsel. 

Soction 8.7. Performance by the Borrower . Wilhoul relieving lhe Govemmenlal Lender from the 
responsibilily for perfomiance and observance o f l he agreemenls and covenanls required to be perfbnned 
and observed by il hereunder, lhe Borrower, on behal fo f lhe Governmental L.ender and vvith lhe Wrillen 
Consenl o f the (jovernmenial Lender, may perfonn any such agreemenl or covenant i f no Borrower Loan 
Agreement Default or Potential Default under the 13orrovver Loan Agreeinent exists. 

Section 8.8. Repayment of Funding Loan. Subjecl to the provisions ol" Article V hereof, the 
Governmental L.ender wi l l duly and punctuallv- repav. or cause lo be repaid, bul solely from the Security 
set fbrth in Arl icle IV hereof, the Fundin<z L.oan. as evidenced by lhe Ciovemmental Lender Note as and 
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when the same shall become due, all in accordance with the terms oflhe (iovernmentai Lender Nole and 
ihis Funding Loan Agreement. 

Section 8.9. Borrower Loan .Agreement Performance. 

(a) The Servicer and the Funding Lender, on behalf of the Governmental Lender, may (but shall nol 
be required or obligaled lo) perform and observe any such agreemenl or covenant oflhe Governmenlal 
L.ender under lhe Borrower Loan Agreement, all lo lhe end lhal the Governmenlal Lender's righls under the 
Borrovver Loan Agreemenl may be unimpaired and free from defuill. 

(b) fhe Governmental Lender vvill promptly notify the Borrower, the Servicer and the Funding Lender 
in writing oflhe occurrence ofany l3orrovver Loan Agreement Default, provided thai lhe Ciovemmental 
Lender has received wrillen nolice or otherwise has actual knowledge of such evenl; and fiirther provided 
that the Govemmenlal Lender shall have no liabilily to any person for its failure lo provide any such notice 
so long as it has made a good faith effoit to comply with such provisions. 

(c) 'fhe Funding Lender vvill promptly notify the Borrovver, lhe Servicer, i f any, and the Govemmenlal 
Lender in writing oflhe occurrence ofany Event of Default hereunder or any Borrovver Loan Agreeinent 
Default known lo the Funding Lender. 

Section 8.10. Maintenance of Records; Inspection of Records. 

(a) The Funding Lender shall keep and maintain adequate records pertaining to the funds and accounls, 
i f any, established hereunder, including all deposits to and disbursements from said funds and accounts and 
shall keep and maintain the registration books for the Funding Loan and interests iherein. The Funding 
Lender shall retain in ils possession all cerlifications and other documents presented to it, all such records 
and all records of principal, interesl and prepaymenl premium, i f any, paid on the Funding Loan, subject to 
the inspection of the Borrower, the Governmental Lender, the Servicer and their representatives at all 
reasonable times and upon reasonable prior nolice 

(b) The Governmenlal Lender will at any and ali limes, upon the reasonable requesl of the Servicer, 
the Borrower or the Funding Lender, afford and procure a reasonable opportuniiy by their respective 
representatives to inspect the books, records, reporis and other papers ofthe Governmenlal I.ender relating 
to the 4% Project and the Funding Loan, if any, and lo make copies ihereof 

Section 8.11. Representations and Warranties of the Funding Lender. The Funding Lender hereby 
represents to the Govemmental Lender and the Borrower that it is duly authorized to enter into and perform 
this Funding Loan Agreeinent, and has full authority to lake such action as it may deem advisable wilh 
respect to all matters pertaining lo this Funding Loan Agreement. 

A R T I C L E IX 
D E F A U L T ; R E M E D I E S 

Section 9.1. Events of Default. Any one or more ofthe following shall constitute an evenl of default 
(an "Event of Default") under this Funding L.oan Agreeinent (whatever lhe reason for such event and 
vvhether it shall be volunlary or involuntaiy or be cITected by operation of law or pursuanl to any judgment, 
decree or order of" any court or any order, rule or regulation ofany adininislralive or governmenlal body); 

(a) A defauh in the payinent ofany inleresl upon the Ciovemmental Lender Note when such interest 
becomes due and payable; or 
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(b) A default in the payment of principal o f or premium on. the Govennnental Lender Nole when such 
principal or premium becomes due and payable, whether at ils stated maturity, by declaration o f acceleration 
or call for mandatory pre|)ayincnt or otherwise; or 

(c) Subject lo Seclion 8.7 hereol", delault in the performance or breach o fany material covenanl or 
warranty o f lhe Governmental Lender in this Funding L.oan Agreeinent (other than a covenant or warranty 
or default in the performance or breach of vvhich is elsewhere in this Seclion specifically deall vvilh), and 
continuance of such def ui l l or breach ibr a period of 30 days after there has been given vvrilten nolice, as 
provided in Seclion 11.1 hereof, to the Governmenlal l„ender and lhe Borrower by lhe Funding l.ender or 
the Servicer, specifying such default or breach and requiring it to be remedied and staling that such nolice 
is a "Nolice o f Defauh" under this Funding Loan Agreemenl; provided lhat, so long as the Governmental 
Lender, Borrower, Equity Investor or Special Limited Partner has commenced lo cure such failure lo 
observe or perforin within lhe thirty (30) day cure period and the subject mailer o f the default is not capable 
o f cure within said thirty (30) day period and the Governmental l..ender, L3orrovver, Equity Investor or 
Special Limited Partner is dil igently pursuing such cure lo the Funding Lender's satisfaction, vvith the 
Funding Lender's Wrilten Direclion or Wril len Con.senl, then the Governmental Lender shall have an 
additional period of time as reasonably necessary (not to exceed 30 days unless extended in wr i t ing by the 
Funding Lender) within vvhich to cure such default; or 

(d) A default in lhe payment o fany Additional Borrovver Payments; or 

(e) Any other "Defaul t" or "Event of Default" under any o f the other Funding Loan Documents (taking 
, into account any applicable grace periods Iherein). 

Section 9.2. Acceleration of Maturity; Rescission and Annulment. 

(a) Subject to the provisions o f Section 9.9 hereof, upon the occurrence of an Event o f Default under 
Section 9.1 hereof, then and in every such case, the Funding Lender may declare the principal o f t h e 
Funding Loan and the Governmental Lender Note and the interest accrued to be immediately due and 
payable, by notice to the Governmental Lender and the Borrovver and upon any such declaration, all 
principal o f and Prepayment Premium, i f any, and inlerest on the Funding Loan and the Governmental 
Lender Note shall become immediately due and payable. 

(b) A l any time after a declaration o f acceleration has been made pursuant to subseclion (a) o f this 
Section, the Funding Lender may by Wril len Nolice lo lhe Governmenlal L.ender, rescind and annul such 
declaration and ils consequences if; 

fhere has been deposited with lhe Funding Lender a sum sufficient to pay ( I ) all overdue 
installments o f inleresl on the Goyerninental Lender Note, (2) the principal of and Prepaymenl 
Premium on the Govemmentai Lender Nole that has become due otherwise dian by such 
declaration o f acceleration and inleresl thereon al the rale or rates prescribed therefor in the 
Governmental Lender Note, (3) lo the exlent lhat paymeni o f such inlerest is lavvflil, inlerest upon 
overdue inslallmenls o f interesl al the rate or rates prescribed therefor in the Govemmenlal Lender 
Note, and (4) all sums paid or advanced by the Funding Lender and the rea.sonable compeiKsation, 
expenses, disbursements and advances o f l he Funding Lender, its agenls and counsel (bul only lo 
the exlenl not duplicative vvilh subclauses (1) and (3) above); and 

A l l Events o f Default, other lhan the non-payment of lhe principal of the Ciovernment 
Lender Nole vvhich have Lieeoine due solely by such declaralion o f acceleration, have been cured 
or have been waived in writ ing as provided in Section 9.9 hereof 
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No such rescission and annulment shall aifect any subsequent default or impair any righl 
consequeiil thereon. 

Notwithstanding the occunence and continuation o f an Event o f Defauli. it is understood thai the 
Funding Lender shall pursue no remedies againsl the l3orrower or the 4"''(i Project il" no florrovver Loan 
Agreement Delaiil l has occurred and is conlinuing. An Event of Defauli hereunder shall nol in and of itself 
constitute a Borrower Loan Agreement Defauli o ra default under any olher Funding l.oan Documenl. 

Section 9.3. Add i l iona l Remedies; Funding Lender Enforcement. 

(a) Upon the occurrence of an Event of Def"ault, the Funding Lender may, subjecl lo the provisions o f 
this Section 9.3 and Section 9.9 hereof, proceed lo proiecl and enforce ils righls by mandamus or other suil, 
action or proceeding al lavv or in equity. No remedy conferred by this Funding Loan Agreenient upon or 
remedy reserved lo the Funding Lender is intended lo be exclusive o fany other remedy, bul each such 
remedy shall be cumulative and shall be in addition lo any other remedy given to the I'unding Lender 
hereunder or now or hercafler exisling al law or in equity or by statute. 

(b) Upon lhe occurrence and conlinualion o fany Evenl o f Default, the Funding I.ender may proceed 
forthwith to proiect and enforce ils rights and this Funding Loan Agreemenl by such .suits, actions or 
proceedings as the Funding Lender, in ils sole discretion, shall deem expedient. Funding Lender shall have 
upon the occurrence and conlinualion ofany Invent of Default all rights, powers, and remedies vvith respecl 
to the Securily as are available under the Uniform Commercial Code appiicabie therelo or as are available 
under any other applicable law at the time in effect and, without l imit ing the generality o f l h e foregoing, 
the Funding Lender may proceed at law or in equity or otherwise, to the exlent permitted by applicable law; 

( i) to take possession o f the Securily or any part thereof, wi th or without legal process, and to hold, 
service, administer and enforce any rights thereunder or therelo, and otherwise exercise all rights o f 
ownership thereof including (but not limited to) the sale o f all or part o f the Security; 

( i i ) to become mortgagee of record for the Borrower Loan including, wilhout l imitation, completing 
the assignment o f the Security Instrument by the Govemmental Lender lo the Funding Lender as anticipated 
by this Funding Loan Agreement, and recording the same in the real estate records o f the jurisdiction in 
vvhich the 4% Project is localed, without further act or consenl o f the Governmenlal Lender, and lo service 
and administer lhe same for ils ovvn account; 

( i i i ) lo service and administer the Funding Loan as agent and on behalf o f the Govemmenlal Lender or 
otherwise, and, i fapplicable, to lake such actions necessary to enforce the Borrovver l.oan Documents and 
the Funding l..oan Documents on its ovvn behalf, and lo take such alternative courses o f action, as it may 
deem appropriate; or 

( iv) to lake such steps lo protect and enforce its righls whether by action, suit or proceeding in equity 
or at law for the specific perfbnnance ofany covenanl, condilion or agreemenl in lhe Governmental l.ender 
Note, this Funding Loan Agreemenl or the olher Funding Loan Documents, or the Borrower Loan 
Documents, or in and o f l h e execution o fany power herein granted, or ibr foreclosure hereunder, or for 
enforcement o fany other appropriate legal or equitable remedy or olhervvise as lhe funding Lender may 
elect. 

Whether or not an Evenl o f Default has occurred, and except as provided in Section 9.15, the 
Funding Lender, in ils sole discrelion, shall have the sole righl lo waive or forbear any tenn. condilion. 
covenanl or agreement (if" tlie Security Instrument, the Borrower Loan Aureeinent, the fiorrower Note or 
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any cither Borrower Loan Documenls or funding L.oan Documents applicable to the liorrovver, or any 
breach ihereof olher than a covenant that would adversely impact the tax-exempt status ofthe interesl on 
the Ciovemmental L.ender Note, and provided that the Govemmenlal fender may enforce specific 
performance with respect to the Unassigned Righls. 

If the liorrower defaults in the perfonnance or observance of any covenant, agreement or obligalion 
ofthe Borrovver sel forlh in the Regulatory Agreeinent, and if such default remains uncured Ibr a period of 
60 days after lhe Borrower and lhe funding Lender receive Wrillen Notice slaling lhat a default under the 
Regulatory Agreement has occurred and specifying the nalure ofthe default, the funding Lender shall have 
the right to seek specific perfbrmance oflhe provisions oflhe Regulalory Agreemenl or to exercise ils other 
rights or remedies thereunder. 

If the Borrovver defiiulls in the performance of ils obligations under the Borrovver Loan Agreemenl 
lo make rebate payinenls, lo comply with any applicable continuing disclosure requirements, or lo make 
payments owed pursuanl lo Sections 2.4, 2.5, 5.14 or 5.15 of the Borrovver Loan Agreement for fees, 
expenses or indemnification, the Funding L.ender shall have the right to exercise all ils righls and remedies 
thereunder. 

Section 9.4. Application of Money Collected. Any money collected by the Funding Lender pursuant 
lo this Article and any other sums then held by the Funding Lender as part oflhe Securily, shall be applied 
in the following order, al the date or dates fi.xed by the Funding Lender: 

(a) First: fo the payment ofany and all fees due the Governmental Lender, the Servicer or the Rebate 
Analyst under the Borrovver Loan Documenls; 

(b) Second; To die payment ofany and all amounts due under the Funding Loan Documents other 
than with respecl lo principal and interest accrued on the Funding Loan; 

(c) Third; . To the payment of lhe whole amount of the Funding Loan, as evidenced by the 
Govemmental Lender Nole, then due and unpaid in respect of which or forthe benefit of vvhich such money 
has been collected, with interest (lo the extent that such intere.st has been collected or a sum sufficient 
therefor has been so collected and payment thereof is legally enforceable at the respective rale or rates 
prescribed therefor in the Governmental Lender Note) on overdue principal of, and Prepaymenl Premium 
and overdue installments of interest on the Governmental Lender Note; provided, however, that partial 
interests in any portion of the Governmental Lender Nole shall be paid in such order of priority as may be 
prescribed by Written Direclion oflhe Funding Lender in its sole and absolute discrelion; and 

(d) Fourth: fhe payment oflhe remainder, i f any, lo the Borrower or to whosoever may be lawfully 
entitled to receive the same or as a court of compelenl jurfsdiclion may direct. 

(e) I f and lo the extent this Seclion 9.4 confiicls vvilh the provisions ofthe Loan Agreement or the 
Servicing Agreemenl, the provisions of the Loan Agreemenl or Servicing Agreemenl shall control. 
Capitalized terms used in ihis Section 9.4 bul not olhervvise defined in this Funding Loan Agreement shall 
have the meanings given such terms in lhe Servicing Agreeinent. 

Section 9.5. Remedies Vested in Funding Lender. All rights of action and claims under this Funding 
I..oan Agreemenl or the Ciovcrnmenlal Lender Nole may be prosecuted and enforced by the funding Lender 
without the possession of lhe Ciovcrnmenlal Lender Note or the production thereof in any proceeding 
relalinti therelo. 
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Section 9.6. Restoration of Positions. II l-unding Leiuler shall have instilulcd any |iroceeding to 
enforce any righl or remedy under this f'unding Loan Agreement and such proceeding shall have been 
discontinued or abandoned for any reason or shall have been determined adversely lo lhe L unding L.ender. 
then and in every such case the Governmental Lender and the funding Lender shall, subject to any 
delerminalion in such proceeding, be reslored to their fonner positions hereunder, and thereafter all righls 
and remedies of" the Ciovemmental Lender and the funding Lender shall conlinue as though no such 
proceeding had been insliluled. 

Section 9.7. Rights and Remedies Cumulative. No righl or remedy herein conferred upon or reserved 
lo lhe Lunding Lender is intended to Lie exclusive ofany other righl or remedy, and every righl and remedy 
shall, to the extent permitted by law, be cumulative and in addition to every other right and remedy given 
hereunder or now or hereafter existing al lavv or in equity or otherwise, 'fhe assertion or employnienl of 
any righl or remedy hereunder, or olhervvise, shall not prevent lhe concurrenl assertion or employment of 
any olher appropriate righl or remedy. 

Section 9.8. Delay or Omission Not Waiver. No delay or omission ofthe Funding Lender lo exercise 
any righl or remedy accruing upon an Event of Default shall impair any such right or remedy or constitute 
a waiver ofany such Evenl of Defauli or an acquiescence therein. Every right and remedy given by this 
Article or by law to the Funding Lender may be exercised from lime lo time, and as often as may be deemed 
expedient, by Funding Lender. No waiver of any default or Event of Default pursuanl lo Seclion 9.9 hereof 
shall exlend to or shall alTect any subsequent default or Evenl of Default hereunder or shall impair any 
rights or remedies consequent thereon. 

Section 9.9. Waiver of Past Defaults. Before any judgment or decree for payinent of money due has 
been obtained by the Funding Lender, the Funding Lender may, subject to Section 9.6 hereof, by Written 
Notice to the Governmental Lender and the Borrower, waive any past default hereunder or under the 
Borrower Loan Agreement and its consequences except for default in obligations due the Governmental 
Lender pursuanl to or under the Unassigned Rights. Upon any such waiver, such default shall cease to 
exist, and any Event of Default arising therefrom shall be deemed to have been cured, for every purpose of 
this Funding Loan Agreenient and the Borrower Loan Agreement; but no such waiver shall extend lo any 
subsequent or other default or impair any right consequent thereon. 

Section 9.10. Remedies Under Borrower Loan Agreement or Borrower Note. As sel forth in this 
Section 9.10 bul subject to Section 9.9 hereof, the Funding Lender shall have the righl, in ils ovvn name or 
on behalf of the Governmental Lender, to declare any default and exercise any remedies under the Borrower 
Loan Agreement or the Borrovver Note, whether the Governmental I..ender Nole has been acceleraled or 
declared due and payable by reason of an Event of Def ault. 

Section 9.11. Waiver of Appraisement and Other Laws. 

(a) 'L"o the extent permilled by lavv, the Governmental L.ender vvill nol al any lime insist upon, plead, 
claim or take the benefit or advantage of, any appraisement, valuation,, stay, extension or redemption law 
now or hereafter in force, in order to prevent or hinder the enforcement ofthis I'unding l.oan Agreement; 
and the Governmental Lender, f"or itself and all vvho may claim under i l , so far as il or they now or hereafter 
may lawfully do so, hereby waives the benefit ofa l i such laws. The Cjoverniiienlal Lender, tor ilself and 
all vvho may claim under i l , waives, lo the exlent lhat il may lawf"ully do so, all right to have the properly 
in the Securily marshaled upon any enforcement hereof 
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(b) 11'any law now in effecl prohibil ing the waiver referred to in Section 9.1 1(a) shall hereafter be 
repealed or cease to be in force, such lavv shall nol thereafter be deemed to constitute any pari of the contract 
herein contained or to preclude the applicalion ol lhis Section 9.1 1. 

Section 9.12. Suits to Protect the Security, l he funding Lender shall have power to institute and lo 
maintain such proceedings as it may deem expedient to prevent any impainnent o f lhe Securily by any acts 
thai may he unlavvflil or in violation of" this Funding Loan Agreemenl and lo protect ils inleresls in the 
Security and in the rents, issues, profits, revenues and other incoine arising therefrom, including power to 
institute and maintain proceedings lo restrain the enforceinenl of or compliance with any Ciovernmenlal 
enaclinent, rule or order that may be unconstitutional or odiervvi.se invalid, i f t h e cnfbicemenl ol" or 
compliance vvilh such enaclmenl, rule or order would impair the security hereunder or be prejudicial lo the 
inleresls o f the I-unding Lender. 

Section 9.13. Remedies Subject to Appl icable Law. A l l rights, remedies and powers provided by this 
Arl ic le may be exercised only to the exlenl lhat the exercise thereof does nol violate any applicable 
provision o f law in lhe premises, and all the provisions o f th i s Arl ic le are intended to be subject lo all 
applicable mandatory provisions o f law which may be controll ing in the premises and to be liinited to the 
extent necessary so lhat they vvill not render this Funding L.oan Agreemenl invalid, unenforceable or not 
entitled to be recorded, regisiered or filed under the provisions o fany applicable law. 

Section 9.14. Assumpt ion of Obl igat ions. In the evenl lhat the Funding Lender or ils permitted assignee 
or designee in accordance vvith Section 2.4 hereof shall become the legal or beneficial owner o f t h e 4% 
Projecl by foreclosure or deed in lieu o f foreclosure, such parly shall succeed lo the rights and the 
obligations o f the Borrower under the Borrower Loan Agreement, the Borrower Note, the Regulatory 
Agreement and any other Funding Loan Documents to which the Borrovver is a party. Such assumption 
shall be effective from and after the effective date o f such acquisition and shall be made with the benefit of 
the liniitations o f l iabil i ly set forth therein and without any l iabil i ly for the prior acts o f the Borrower. 

It is the intention o f the parties hereto that upon the occurrence and continuance of an Evenl of 
Default hereunder, righls and remedies may be pursued pursuanl lo the lernis o f the Funding L.oan 
Documents, subject to the last paragraph of Seclion 9.2. 

Section 9.15. Remedies upon Unremedied Mater ia l Fund ing Lender Event. Upon the occurrence of 
a Material Funding Lender Event vvhich shall continue unremedied for a period o f 60 days (a "Fund ing 
Lender Event o f Defaul t " ) , the Governmental Lender may direcl lhat the Governmental Lender Nole be 
transferred to and obligations and liabilities thereunder be assumed by another lender approved lo act as 
Funding Lender by the Borrovver pursuant to Section 2.4(b) hereof and acceptable lo the Governmenlal 
Lender; provided, however, lhat no such transfer shali become effective until (a) the Funding Lender has 
been fully reiinbur.sed for all advances made and all expenses incurred and all other amounts owed to 
Funding Lender vvith respect to the Governmenlal Lender Nole ihrough the dale o f transfer, (b) the Funding 
Lender shall be ful ly released in wri t ing by the Governmental Lender, lhe Borrovver and lhe successor 
Funding L.ender from any and all conlinuing obligations and liabilities vvilh respecl to lhe Funding Loan, 

(c) such other lender shall have executed and delivered lo the Funding Lender the Required Transferee 
Representations and (d) Funding Lender shall be indemnified by the Borrower fbr any losses incurred by 
Funding Lender vvilh respecl lo lhe Funding l.oan (except losses arising from Funding t.ender's gross 
negligence or wi l l fu l misconduct. Nolwithstanding anylhing herein to the contrary contained, Funding 
Lender shall nol be liable to lhe Governmenlal Lender or lhe Borrower for any loss o f tax-exemption, lax 
or other charge lhal may be imposed in conneclion vvith any such sale or assignmenl or for any fees and 
expenses incurred by the Ciovemmental Lender or Borrower in connection therewith; nor shall lhe Funding 
Leilder be liable lo the Ciovernmenlal Lender or 13orrower for any special, indirecl. consequential. 
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exemplary or punitive damages, all such liability being expressly waived, lo the fullest extent permilled by 
lavv. 

ARTICLE X 
AMENDMEN 1; AMENDMEN f OF BORROWER LOAN AGREEMEN I 

AND Ol HER DOCUMENTS 

Section 10.1. Amendment of Funding Loan Agreement. Any of the terms of this Funding l.oan 
Agreemenl and the Governmental Lender Nole may be ainended or waived only by an inslrumenl signed 
by the Funding L.ender and lhe Governmental Lender, provided, however, no such ainendment vvhich 
maleriaily alTccls the rights, duties, obligations or olher inleresls o f lhe L5orrovver shall be made without the 
consent o f the Borrower, and, provided furlher, that i f the Borrovver is in default under any Funding Loan 
Document, no Lkirrovver consent shall be required unless such ainendnienl has a nialerial adverse effecl on 
the rights, duties, obligations or other interests o f l h e Borrower. A l l o f t h e terms o f t h i s Funding Loan 
Agreement shall be binding upon the successors and assigns o fand all persons claiming under or ihrough 
the Govemmenlal Lender or any such successor or assign, and shall inure lo the benefit o f and lie 
enforceable by the successors and assigns of"the Funding Lender. 

Section 10.2. Amendments Requi r ing Funding Lender Consent. The Governmental l.ender shall nol 
consent lo any ainendnienl, change or modification o f lhe Borrower Loan Agreement or any other Borrower 
Loan Document or Funding Loan Document vviihoul the prior Written Consent o f the Funding Lender; 
provided, however, that such prior Written Consent shall not be required vvilh respect to any such 
amendment, change or modification undertaken by the Governmental Lender in order to preserve one or 
more o f ils Unassigned Righls. Governmenlal Lender agrees to provide the Funding Lender wi lh prompt 
notification o f any such amendments, modifications or changes not requiring the prior Written Consenl o f 
the Funding Lender. 

Section 10.3. Consents and Opinions. No amendment to this Funding Loan Agreemenl or any other 
Funding Loan Document eniered into under this Art icle X or any amendnient, change or modification 
otherwise permitted under this Article X shall become effective unless and until ( i ) the Funding Lender 
shall have approved the same in wri t ing in its sole discretion and ( i i ) the Funding L.ender and the 
Governmental I.ender shall have received, at the expense o f l h e Borrovver, a Tax Counsel No Adverse 
Effecl Opinion and an Opinion o f Counsel lo the effect that any such proposed amcndmenl is aulhorized 
and complies wi lh the provisions o f this Funding Loan Agreement and is a legal, valid and binding 
obligalion o f the parlies thereto, subject to normal exceptions relating lo bankruptcy, insolvency and 
equitable principles limilations. No modification or amendnient of lhe terms of the Borrower Loan 
Agreement or the Borrower Note may be undertaken without the prior Written Consent o f the Funding 
Lender and, i f requested by the Funding Lender, the provision lo the Funding Lender and the Governmenlal 
Lender, al the expense o f l he Borrovver, o f a fax Counsel No Adverse ElTect Opinion wi lh regard lo such 
proposed modification. In addition, i f such modification o f l h e Borrovver Loan Agreement ort Borrower 
Nole would cause a reissuance o f l h e Governmental L-eiider Nole or olhervvise adversely affecl lhe lax-
exeinpt .slalus o f l h e inlerest on lhe Governmenlal Nole. Governmenlal Lender's consent shall also be 
required, together vvilh a 'fax Counsel No Adverse Effecl Opinion. 

Section 10.4. Any consents rec|uired pursuant lo this Article X from, or on behalf"of, the Ciovemmental 
Leilder may be execuled by an Aulhorized Cily Representative 
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ARTICLE XI 
MISCELLANEOUS 

Section 11.1. Notices. 

(a) All notices, demands, requests and olher communications required or pemiilled lo be given by any 
provision of"this funding Loan Agreeinent shall be in writing and .sent by first class, regular, regisiered or 
certified mail, commercial delivery service, overnight courier, telegraph, telex, lelecopier or facsimile 
transmission, air or other courier, or hand delivery to the party lo be notified addressed as follows. 

I f to the Govemmental Lender: 

and vvilh a copy to; 

Cily ofChicago 
Deparlmenl of Housing 
121 North LaSalle Sireel, 10"' Floor 
Chicago, Illinois 60602 
Allention: Commissioner, Departmenl of Housing 
felephone: (312) 744-4190 
Facsimile: (312) 742-2271 

City ofChicago 
Of fice of Corporalion Counsel 
121 Norlh LaSalle StreeL Room 600 
Chicago, Illinois 60602 
Attention: Finance and Economic Development Division 
Telephone: (312)744-0200 
Facsimile: (312) 742-0277 
(refer to "Finance & Econ. Development 
Division" on cover sheet) 

and vvith a copy to: City of Chicago 
Office of the City Comptroller's Office 
121 North LaSalle StreeL Suite 700 
Chicago, Illinois 60602 
Attention: City Comptroller 
Telephone: (312) 744-7106 
Facsimile; (312) 742-6544 

If lo the Borrower: 

and with a copy to; 

"to the Funding Lender prior lo the 
Assiiiiiment Event: 

CIBC Bank USA 
120 Soulh LaSalle Streel 
Chicago, Illinois 60603 
Attention: Manaiiiiiu Director 
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and 

Charity & Associates, P.C". 
20 North Clark Street, Suite 3300 
Chicago, Illinois 60602 
Altenlion: Elvin E. Cliarity 

I f to the Funding Lender after the JPMorgan Chase Bank, N.A. 
Assignment Event: Community Developmenl Real Eslale Group 

Chase fovver/Mail Code ILl-0953 
10 Soulh Dearborn Sireet 
Chicago, Illinois 60603 
Attention: Dell McCoy 

And 

.IPMorgan Chase Bank, N.A. 
4 New York Plaza, 19"' Floor 
Mail Code: NY I-E092 
Allention: CDRE Coun.sel 
New York, New York 10004 

And 

Kulak Rock LLP 
8601 N . Scottsdale Road, Suite 300 
Scottsdale, Arizona 85252 
Attn; Heather Aeschleinan 

If lo the Equity Investor; 

And to: 

[ADD ANY ADDITIONAL ADDRESSEES] 

Any such notice, demand, requesl or communication shall be deemed to have been given and 
received for all purposes under this Funding Loan Agreemenl: (i) three Business Days afier the same is 
deposited in any official depository or receptacle of the United Stales Postal Service first cla.s.s, or, i f 
applicable, certified mail, return receipt requested, postage prepaid; (ii) on the dale of transmission when 
delivered by telecopier or facsimile transmission, telex, telegraph or olher leleconiinunicalion device, if 
lisled above, provided any lelecopy or other electronic Iransmission received by any party after 4:00 p.m., 
local time, as evidenced by the time shown on such transmission, shall be deemed to have been received 
the following Business Day; (iii) on the nexl Business Day after the same is deposited vvilh a nationally 
recognized overnight delivery service lhat guarantees overnight delivery; and (iv) on the dale ol actual 
delivery lo such party by any olher means; provided, however, ifthe day such nolice. demand, request or 
communication shall be deemed to have been given and received as aforesaid is not a Business Day. such 
nolice, demand, requesl or communication shall be deemed to have been given and received on the nexl 
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liiisincs.s Day; and provided further that notice to the Governmental Lender shall not be deemed to have 
been given until actually received bv- the Ciovemmental L.ender. Any facsimile signature by a Person on a 
document, notice, demand, requesl or communication required or i iemiitied by this 1 unding Loan 
Agreement shall constitute a legal, valid and binding execution thereof by such Per.son. 

Any party to this Funding l.oan Agreemenl may change such party's address for the purpose of 
nolice, demands, requests and communications required or permilled under ihis Funding L.oan Agreemenl 
by providing written nolice of such change of address to all o f l h e parlies by written nolice as provided 
herein. 

Section 11.2. Term of Funding Loan Agreeinent. This Funding Loan Agreeinent shall be in full force 
and effect uii i i l all paymeni obligations o f the Governmenlal l.ender hereunder have been paid in full and 
lhe funding Loan has been retired or the payment thereof has been provided for (such paymeni or provision 
lo be solely from the Security set forth in Article IV hereof as furlher provided in Section 8.8 hereol); except 
that on and after payment in full o f the Governmental I.ender Note, this Funding L.oan Agreemenl shall be 
terminated, wi lhoul further action by the parlies herelo. 

Section 11.3. Successors and Assigns. A l l covenants and agreemenls in fhis Funding Loan Agreeinent 
by the Cjovernmental Lender shall bind ils successors and assigns, whether .so expressed or not. 

Section 11.4. Legal Hol idays. In any case in vvhich the dale of payment o fany ainounl due hereunder 
or the date on which any olher acl is to be performed pursuant to Ihis Funding Loan Agreeinent shall be a 
day that is not a Business Day, then payinent o f such amount or such act need nol be made on such date but 
may be made on the next succeeding Business Day, and such later paymeni or such act shall have the same 
force and effect as i f made on the date o f payment or the dale fixed for prepaymenl or the dale fixed for 
such act, and no additional interest shall accrue for the period afier such date and prior to the date o f 
payment. 

Section 11.5. Govern ing Law. fh is Funding Loan Agreement .shall be governed by and shall be 

enforceable in accordance wi lh the laws of the Slate. 

Section 11.6. Severabi l i ty. I f any provision o f th is Funding Loan Agreement shall be invalid, illegal or 
unenforceable, the validity, legality and enforceability o f the remaining portions shall not in any way be 
affected or impaired. In ca.se any covenant, stipulation, obligation or agreement contained in the 
Governmental Lender Note or in this Funding Loan Agreeinent shall for any reason be held lo be usurious 
or in violation of law, then such covenant, stipulation, obligation or agreeinent shall be deemed to be the 
covenant, .stipulation, obligation or agreenient o f l he Governmental Lender or lhe Funding Lender only to 
the full extent permitted by lavv. 

Section 11.7. Execution in Several Counterpar ts . fhis Funding Loan Agreemenl may be 
contemporaneously execuled in several counterparts, all o f which shall constitute one and the same 
instrument and each o f which shall be, and shall be deemed to be, ah original. 

Section 11.8. Resei-ved. 

Section 11.9. Reserved. 

Section 11.10. Electronic Transactions. The tran.sactions described in this Funding Loan Agreement 
may be conducted, and relaled documenls and may be stored, by electronic means. Copies, telecopies, 
facsimiles, electronic files and other reproductions of original executed documents shall be deemed to be 
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authentic and valid couiilerparts of" such original documenls for all purposes, including the filing o fany 
claim, action or suil in the apjiropriatc court of law. 

Section 11.11. Reference Dale, fh is funding L.oan Agreement is dated for reference purposes only as of 
the firsl day of . 2021. 

(Remainder o f this page intentionally lefi blank) 
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LN WITNESS WHEREOF, the funding Lender and the (iovernmentai Lender have caused this 
unding L.oan Agreement lo be duly executed as of"lhe date firsl wrillen above. 

C I B C BANK USA, an Illinois state chartered 
ha nk 

By:.._ 
Name; 
Tille: 
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CI I Y OFCHICAGO 

Bv: 
Name: .lennie f luang I3ennelt 
'fille: C'hiei" I'inancial (Dfficer 

[SEAL] 

Attest; 

Bv; 
Name: Andrea M. Valencia 
•fille: Cilv Clerk 
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E X I I I B I T A 

F(^RM OF G O V E R N M E N T A L LENDER NOTE 

THIS N(3TE MAY BE C^WNED ONLY BY A P E R M U T E D I R A N S F E R E E IN ACCORDANCE 
VVrm THE lERiVIS O F T H E FUNDING LOAN A G R E E M E N I , AND I H E HOLDER HERE(JF, 
BY T H E A C C E P l ANCE OF THIS FUNDING LOAN ACiREEMENT (A) REPRESEN I S THA 1 IT 
IS A P E R M I T T E D T R A N S F E R E E AND (B) A C K N O W L E D G E S THAT I I CAN ONLY 
TRANSFER IHIS G O V E R N M E N T A L L E N D E R NOTE TO ANOTHER P E R M i n E D 
f R A N S F E R E E IN A C C O R D A N C E WITH T H E TERMS OF T H E FUNDING LOAN 
A G R E E M E N L 

C I T Y O F C H I C A G O 
$ 

IMULTLFAMILY HOUSING R E V E N U E NOTE, 
(CHICAC;0 LIGHTHOUSE R E S I D E N C E S 4 PROJECT) , S E R I E S 2021 

DATED , 2021 not to exceed $[FUND1NG LOAN AMOUN T] 

FOR VALUE RECEIVED, the undersigned CITY OF CHICAGO ("Obligor") promises lo pay to 
"lhe order of CIBC BANK USA and its successors and assigns ("Holder") the maximum principal sum of 

Thousand and no/100 Dollars $ , on , 20 , or 
earlier as provided herein, together with interest thereon at the rates, al the times and in the ainounts 
provided belovv. 

Obligor shall pay to the Holder on or before each date on which payment is due under that certain 
Funding Loan Agreement, dated as of 1, 2021 (the "Funding Loan Agreement"), between 
Obligor and Holder, an amount in immediately available funds sufficient to pay the principal amount of 
and Prepaymenl Premium, i f any, on the Funding Loan then due and payable, whether by maturity, 
acceleration, prepayment or otherwise. In the event lhal amounts held derived from proceeds of the 
Borrower Loan, condemnation awards or insurance proceeds or investment eaniings thereon are applied to' 
the payinent of principal due on the Funding Loan in accordance with the Funding Loan Agreement, the 
principal amount due hereunder shall be reduced to the extent of the principal amount oflhe Funding Loan 
so paid. Capitalized terms nol otherwise defined herein shall have the meaning assigned in the Funding 
Loan Agreeinent. 

Obligor shall pay lo die Holder on or before each dale on vvhich interest on the Funding Loan is 
.payable interest on the unpaid balance hereof in an amount in immediately available fniids suf ficient lo pay 
the inlerest on the I'unding Loan Ihen due and payable in lhe amounts and at the rale or rates sel forth in lhe 
Funding Loan Agreeinent. 

"I'he Funding Loan and this Governmental Lender Note are pass-llirougli obiigaiions relating to a 
loan (the "Borrovver Loan") made by Obligor from proceeds of the funding Loan lo Chicago Lighthouse 
Residences 4, L.L.C, an Illinois liniited liability company, as borrower (the "Borrower"), under lhat cerlain 
fiorrower l.oan Agreenient, dated as of I , 2021 (as lhe same may be modified, amended or 
supplemented from time to lime, the "13oiTOwer Loan Agreemenl"), beiween the Obligor and the Borrower, 
evidenced by the Borrower Nole (as defined in the Borrovver Loan Agreeinent). Reference is made to lhe 
13orrower Loan Agreemenl and to the l3orrower Note for complete payment and prepayment terms oflhe 
Borrower Note, payments on which are passed-lhrough under the Ciovemmental Lender Note 
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Ihis Cioveriimental Lender Note is a liinited obligation of the Obligor, payable solely from 
the Plc<lged Revenues and other funds and moneys and Security pledged and assigned under the 
Funding Loan Agreement. This CJovenimental Lender Note is not a general obligation of the 
(iovernmentai Lender or a charge against its general credit or the general credit taxing powers of 
the State, the (iovernmentai Lender, or any other polilical subdivision thereof, and shall never give 
rise to any pecuniary liability of the Governmental Lender, and neither the Governmental Lender, 
the State nor any other political subdivision thereof shall be liable for the payments of principal of 
and, premium, i f any, and interest on this («overnmental Lender Note, and the Governmental Lender 
Note is payable from no other source, but are special, limited obligations of the Governmental 
Lender, payable .solely out of the security pledged hereunder and receipts of the Governmental 
Lender derived pursuant to this Funding Loan Agreement. No holder ofthis Ciovemmental Lender 
Note or any interest therein has the right to compel any exercise ofthe taxing power of the State, the 
(iovernmentai Lender or any other political subdivision thereof lo pay the Ciovernmenlal Lender 
Note or the inlerest or premium, i f any, thereon. 

All capitalized terms used but not defined herein shall have the meaniiigs ascribed to ihem in lhe 
Funding L.oan Agreemenl or in the Borrovver l..oan Agreemenl. 

'fhis Ciovernmenlal Lender Note is subject to the express condition that al no lime shall inleresl be 
payable on this Governmental Lender Note or the Funding Loan al a rale in excess ofthe Maximum Rate 
provided in lhe Funding Loan Agreeinent; and Obligor shall not be obligaled or required to pay, nor shall 
the Holder be permilled to charge or collect, inlerest al a rate in excess of such Maximum Rate. I f by the 
lernis ofthis Governmental Lender Note or of the Funding L.oan Agreement, Obligor is required to pay 
inleresl at a rate in excess of such Maximum Rale, the rale of interesl hereunder or thereunder shall be 
deemed to be reduced immediately and automatically to such Maximum Rate, and any such excess payment 
previously made shall be immediately and automatically applied to the unpaid balance of the principal sum 
hereof and not to the payment of interest. 

Ainounts payable hereunder representing late payments, penally payments or the like shall be 
payable lo the extent allowed by law. 

fhis Governmental Lender Note is subject to all of lhe terms, conditions, and provisions ofthe 
Funding Loan Agreement, including those respecting prepayment and the acceleration of maturity. 

If there is an Event of Default under the Funding Loan Documents, then in any such event and 
suliject lo the requirements set forth in the Funding Loan Agreement, the Holder may declare the entire 
unpaid principal balance ofthis Governmental Lender Note and accrued inleresi, if any, due and payable at 
once. All of lhe covenanLs, conditions and agreements contained in the Funding Loan Documents are 
hereby made part ofthis Governmental Lender Note. 

No delay or omission on the pari ofthe Holder in exercising any remedy, righl or option under this 
Ciovernmenlal Lender Nole or the Funding Loan Documents shall operate as a waiver of such remedy, righl 
or option. In any evenl a waiver on any one occasion shall nol be conslrued as a waiver or bar lo any such 
remedy, righl or option on a future occasion. The rights, remedies and options of the Holder under this 
(jovernmental Lender Note and the Funding Loan Documenls are and shall be cumulative and are in 
addition lo all of lhe righls. remedies and options of lhe Holder al law or in equily or under any other 
agreement. 

Obligor shall pay all cosls of colleclion on demand by the Holder, including wilhout limilalion, 
reasonable attomeys' fees and disbursements, vvhich cosls may be added to the indebtedness hereunder, 
louether with inteiest lliereon. to lhe extent allowed by lavv, as set forlh in the fundiim L.oan Asreemeiit. 
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1 his Ciovcrnmenlal I.ender Note may not be changcil orally. Presenlnient lor paymeni. nolice of 
dishonor, jirotesl and notice of" protest arc hereby waived, fhe acceptance by the Holder of" any amount 
alter the same is due shall nol conslilule a waiver o f the righl lo rcc)uire prompi paymeni. when due. o fa l i 
olher amounts due hereunder, fhe acceptance by the I lolder o fany sum in an amount less than the amounl 
then due shall be deemed an acceptance on account only and upon condilion that such acceptance shall not 
constitute a waiver o l the obligalion of Obligor to pay the entire sum then due, and Obligor's failure lo pay 
such ainounl then due shall be and continue lo be a defauli nolwiihslanding such acceplance oi such amounl 
on account, as aforesaid. Consent by the Holder to any action of Obligor which is subject lo consent or 
approval o f t h e Holder hereunder shall nol be deemed a waiver o f l h e right lo require such consenl or 
approval lo fulure or successive acfions. 

(Remainder o f this page intentionally left blank) 
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IN WITNESS WLIEf^EOf, llie undersigned has duly executed and delivered this Govenimental 
Lender Note or caused this Govemmenlal Lender Nole lo be duly execuled and delivered by ils aulhorized 
representative ;is ofthe date first sel forlh above, "fhe undersigned inlends thai this instrument shall be 
deemed to be signed and delivered as a sealed instrument. 

OBLIGOR: 

C I T Y O F C H I C A G ( J 

By: 
Name; Jennie Huang Bennell 
Title; Chief financial Officer 

[SEAL 

Attest; 

Bv: 
Name: Andrea M. Valencia 
•fitle: Cily Clerk 
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EXHIBH B 

FORM OF RE(.}UIREI) I RANSFEREE REPRESENTATIONS 

I , 2 ( ) _ | 

lhe undersigned, as holder (the "Holder" or the "Funding Lender') ol" lhe not lo exceed 
$[14,300,000] Multi-Family Housing Revenue Note (Chicago Lighihouse Residences 4 Projecl), Series 
2021, dated as ofthe Closing Dale (lhe "Governmenlal Lender Nole") issued pursuanl lo an Ordinance 
adopled on November , 2021 (the "Ordinance") Liy the City ofChicago (the "Govemmenlal Lender") 
and under a funding Loan Agreemenl dated as of I , 2021 (lhe "funding l.oan Agreemenl") 
belvveen the Ciovemmental l.ender and Holder, as Funding Lender, hereby represents that: 

1. fhe Funding Lender hereby acknowledges the execution and delivery ofthe Governmenlal Lender 
Nole in the original aggregate principal amount of up to $14,300,000]. 

2. The Funding Lender has authority to make lhe Funding Loan and lo execute and deliver these 
representations and any other instrument and documents required lo be execuled by the Funding Lender in 

" connection vvilh the execution and deliveiy of lhe Governmental Lender Nole. 

3. The flolder has sufficient knowledge and experience in financial and business matters with respecl 
lo the evaluation of residenlial real estate developments such as the 4% Projecl to be able to evaluate the 
risk and merits ofthe investment represented by the Govemmenlal Lender Note. We are able to bear the 
economic risks of such investment. 

4. The Holder acknowledges that it has cither been supplied with or been given access lo information, 
including financial statements and other financial information, to which a reasonable lender would altach 
significance in making investment decisions, and the Holder has had the opportunity lo a.sk questions and 
receive answers from knowledgeable individuals concerning the Governmenlal Lender, the 4% Projecl, the 
use of proceeds of the Governmenlal Lender Note, the Funding Loan Agreement and the Funding Loan and 
the securily therefor so thai, as a reasonable lender, the Holder has been able lo make its decision to extend 
lhe Funding Loan [or an interest therein] and purchase the Governmental Lender Note [or an interest 
iherein]. fhe Funding Lender underslands that the Govemmental L.ender Note and lhe Borrower Loan 
Agreement are not registered under the Securities Acl of 1933, as amended, and lhal such registration is not 
legally required as of the date hereof; and further understands lhal the Governmental Lender Note and the 
Borrower Loan Agreenient (i) are not being registered or otherwise qualified for sale under the "Blue Sky" 
laws and regulations of any state, (ii) will not be lisled in any .slock or other securities exchange, (iii) will 
nol carry a rating from any rating service and (iv) will be delivered in a form which is nol readily markelable. 
•fhe Holder acknowledges that il has nol relied upon the Governmenlal Lender for any informaiion in 
conneclion vvilh the Holder's purcha.se of the Governmental Lender Nole [or an interesl therein]. 

5. The Holder is an Approved Institutional Buyer (as defined in the Funding Loan Agreement). 

6. fhe Holder acknowledges lhal il is purchasing [an inlerest in] the Govemmenlal Lender Nole for 
investmenl fbr its own account and not with a presenl view toward resale or the distribution thereof, in that 
we do not now intend to resell or otherwise dispose ofal i or any part ofour inleresls in the Governmental 
Lender Note. Subject to paragraph 7 below, the funding Lender acknowledges and agrees lhat the 
Governmental Lender Nole, or inleresls iherein, can be sold and subsequently transferred only lo purchasers 
that execute and deliver to the Governmental Lender an representations from the transferee to substantially 
lhe same effect as these rcc]uired transferee representations or in such other form aulhorized under the 
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f unding Loan Agreement with no revisions except as may be approved in writing by the (iovernmenlal 
L.endei'. 

7. In the evenl any placement memorandiim lo be provided to any subsequent buyer or beneficial 
owner of such portion ofthe Govemmental L.ender Nole will not disclose inforinalion vvith respect to the 
(jovernmental Lender olher lhan its name, location and type of political subdivision and general inforination 
with respecl to the Funding Loan and Borrovver L.oan and relaled documenls, lhe Holder vvill provide lhe 
Ciovemmental Lender with a drafl of such placement iiieiiioraiiduin and lhe Governmenlal Lender shall 
have lhe righl lo approve any description oflhe Governmental L.ender iherein (vvhich approval shall nol be 
unreasonably withheld). 

8. fhe Funding Lender understands lhat the Governmenlal Lender Nole is a limited obligalion oflhe 
Cioveriinieiital Lender; payable solely from fiinds and moneys pledged and assigned under lhe Funding 
Loan Agreenient, and lhal the liabilities and obligations oflhe Governmental Lender vvilh respecl lo the 
(jovernmenial Lender Note are expressly limited as set forth in the Funding Loan Agreenient and relaled 
documents, fhe Funding Lender acknowledges that the Governmenlal Lender Nole is nol an indebiedness 
ofthe Governmenlal Lender or a charge against ils general credit or the general credit taxing powers ofthe 
Stale, the Governmental Lender, or any other political subdivision thereof, and shall never give rise lo any 
pecuniar}' liability of lhe Governmental Lender, and neither the Governmenlal Lender, lhe State nor any 
other polilical subdivision ihereof shall be liable forthe payments of principal ofand, premium, i f any, and 
inlerest on lhe Governmenlal Lender Note, and the Goveriiiiieiilal Lender Nole is payable from no olher 
source, but are special, liinited obligations of the Govemmental Lender, payable solely out ofthe Security 
and receipts of the Governmental Lender derived pursuant lo the Funding Loan Agreenient and the 
Borrower Loan Agreement. The Funding Lender acknowledges that no holder of the Governmenlal Lender 
Note, or any interest therein, has the right to compel any exercise of the taxing power of the Stale, the 
Governmental Lender or any other political subdivision thereof to pay die Governmenlal Lender Note or 
the interest or premium, i f any, thereon. 

9. C'apitalized tenns used herein and not otherwise defined have the meanings given such lernis in the 
Funding Loan Agreement. 

[Remainder of page intentionally left blank.] 
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[Signature Page lo Required f ranslcree Representations| 

CIBC Bank USA, as Holder 
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By: 
Name; 
Its: 
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Ordinance Exhibit C 

F o ^ o , Borrower U a „ Agreement 

See Attached 
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BORROWER LOAN A G R E E M E N T 

Between 

C I T Y O F C H I C A G O , 
as Ciovemmental Lender, 

and 

C H I C A G O LIGHTHOUSE RESIDENCES 4, L L C , 
an Illinois limited liabilily company, 

as Borrower 

Dated as of ,2021 

Relating to: 

$[14,300,000] 

Funding Loan originated by C I B C BANK USA, as Funding Lender 

•fhe interest ofthe Cily of Chicago (the "Governmental Lender") in this Llorrower Loan Agreement (except 
for cerlain rights described herein) has been initially pledged and assigned lo CIBC Bank USA, an Illinois 
state chartered bank, as fiinding lender (the "Funding Lender"), under lhal certain Funding Loan 
Agreenient, of even date herewith, liy and betvveen the Governmenlal Lender and lhe Funding l.ender, 
under which lhe Funding Lender is originaling a loan to the Govemmental I_,ender the proceeds of"vvhich 
are to be used lo fund the Borrovver Loan made under this Borrower L.oan Asireeineiit. 
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BORROWER LOAN AGRTT-MEN T 

TIIIS BORR(0WER LOAN AGREEMEN T (ihis "Borrower Loan Agreement") is entered into 
as of the day of , 2021, between the CTTY OF CJIIICACiO, a municipality and home 
rule unit of local government duly organized and validly exisling under the constitution and laws ofthe 
Slale oflllinois (logelher with ils successors and assigns, lhe "(jovernmental Lender'"), and CHICACiO 
LICiTIOUSE RESIDENCES 4, LLC, an Illinois limiled liabilily company (logelher with its successors 
and assigns, the "Borrower"). 

WITNESSETH: 

RECITALS 

WHEREAS, the Governmental Lender has been duly created and organized pursuant lo and in 
accordance vvith lhe provisions of Article V l l , Section 6 oflhe 1970 Consfitution of the State oflllinois, 
for the purpose of providing a means of financing the costs of residenlial ovvnership and development that 
vvill provide decent, safe and sanitary housing for persons of low and moderate income at prices or rentals 
they can afford; and 

WHEREAS, the Governmental Lender is authorized: (a) lo make loans lo any person to provide 
financing for rental residential developments localed within the jurisdiction oflhe Governiiienlal Lender 
and intended to be occupied in part by persons of low and moderate inconie, as determined by the 
Governmental Lender; (b) to incur indebtedness fbr the purpose of obtaining moneys lo make such loans 
and provide such financing, to establish necessary reserve funds and to pay administrative costs and other 
cosls incurred in connection with the incurrence of such indebtedness of the Governmental Lender; and 
(c) to pledge "all or any part of the revenues, receipts or resources ofthe Governmental Lender, including 
the revenues and receipts to be received by the Governmenlal Lender from or in connection with such loans, 
and to mortgage, pledge or grant security interests in such loans or other property of the Governmental 
Lender in order to secure the paymeni of the principal or redemption price of and interest on such 
indebtedness ofthe Governmental Lender; and , 

WHEREAS, the Borrower has applied to the Governmenlal Lender for a loan (the "Borrower 
Loan") for a certain mi.xed-use developmenl projecl consisting of the acquisition of real property located 
at 1 146 South Wood Street in the City (the "Property") and the construction thereon and equipping of a 
portion of a mixed-use building comprised of 48 residential unils lhat include 6 .studio unils, 30 one bedroom 
unils and 12 two bedroom units, which will be affordable unils, together with common areas and 
approximately 35 parking spaces (the "4"/o Projecl"), which will conslilule a .separate and distinct 
condominium unil wiihin a larger mixed-use building; and 

WHEREA.S, the Borrower's repayment obligations under this Borrovver Loan Agreement are 
evidenced by the Borrovver Note, as defined herein; and 

WHEREAS, the Borrovver has requested the Governmenlal Lender to enler into lhat certain 
funding Loan Agreement, of even dale herewith (the "Funding Loan Agreeinent"), betvveen the 
Governmental Lender and ("IBC Bank USA, an Illinois state chartered bank (the "Funding Lender"), 
under vvhich the Funding Lender vvill make a loan (the "Funding Loan") lo lhe Cjovernmental Lender, the 
proceeds of vvhich vvill be loaned under this Borrower Loan Agreeinent to the 13oiTOvver lo finance the 
acquisilion, construction, development, equipping and/or operalion ofthe 4% Project; and; 

WHEREAS, the Borrower Loan is .secured by. among other things, that certain Conslruclion 
Mortgage. Security Agreement, Assignment of Leases and Renls, and Fixture f i l ing (as amended, restated 



and/or supplemcnied from lime to time, including, wilhout limitation, an amended and reslatcil mortgage 
to be executed by the Borrower Ibr the Lienefil of Chase upon the occurrence of lhe Assignment L:venl) the 
"'.Security Instrument"), ol even date herewith and assigned to the I'unding l..ender to secure the funding 
l.oan, encumbering the 4% Project, and vvill be advanced lo Ikirrower pursuant to this 13orrower Loan 
Agreemenl and the Construction Funding Agreemenl. 

NOW, 'THEREFORE, in consideration ofthe premises and the mutual representations, covenanls 
and agreemenls herein conlained, lhe parlies hereto do hereby agree as follovvs: 

A R T I C L E I 
DEFINITIONS; PRINCIPLES OV CONSTRUCTION 

Seclion 1.1. Specific Definitions. For all purposes ofthis I3orrower Loan Agreement, except 
as olherwise expressly provided or unless lhe context otherwise requires: 

Unless specifically defined herein, all capitalized Icriiis shall have the meanings ascribed thereto in 
the Security Instrument or, i f not defined in the Securily Instrument, in the Funding Loan Agreement. 

All accounting terms not otherwise defined herein shall have the meanings assigned to them, and 
all coinpulalions herein provided for shall be made, in accordance vvith GAAP. 

All references in this instrument to designated "Articles," "Sections" and other subdivisions are to 
the designated Articles, Sections and subdivisions of this inslrumenl as originally executed. 

All references in this instrument to a separate instrument are to such separate instrument as die 
same may be ainended or supplemented from time to time pursuant to the applicable provisions thereof. 

Unless otherwise specified, (i) all references to sections and schedules are to those in this Borrower 
l.oan Agreement, (ii) the words "hereof," "herein" and "hereunder" and words of similar import refer to 
this Borrovver Loan Agreement as a whole and not to any particular provision, (iii) all definitions are equally 
applicable lo the singular and plural forms of the tenns defined and (iv) the word "including" means 
"including but not limited to." 

Seclion 1.2. Definitions, fhe following terms, when used in this Borrovver Loan Agreement 
(including when used in the above recitals), shall have the Ibllowing meanings; 

"Act of Bankruptcy" shall mean the filing of a petition in bankruptcy (orany other commencement 
o f a bankruptcy or similar proceeding) under any applicable bankruptcy, insolvency, reorganization, or 
similar law, now or hereafter in effect; provided lhal, in the case of an involuntary proceeding, such 
proceeding is nol dismissed within ninety (90) days afier die commencement thereof 

"ADA" shall have the meaning set forlh in Seclion 4.1.38 hereof 

"Additional Borrower Payments" shall mean lhe payments payable pursuanl lo Seclion 2.5 
{.Additional Borrovver Payments), Section 2.6 (Overdue Paymenls; Payments in Default), [Seclion 3.3.3] of 
the Conslruclion funding Agreemenl (Borrower Loan in f5alance), [Seclion 7.1] o f lhe Conslruclion 
Funding Agreement (Mandatorv' Payments of Borrovver Loan), Seclion 5.14 (Expenses) and Seclion 10 of 
the Borrower Note (Voluntary and Involuntary Prepayineiils). [confinn addilional cross-references to the 
ferm Loan Aoreemenl when dialled j 



"A f f i l i a te " or "A f f i l i a le of Borrower'" ine;ins, as to the Borrower or ils Managing Member, ( i) any 
eniity that direclly or indirectly owns, controls, or holds wi lh power lo vote, 20 percent or more o f the 
oLitstaiuling voting securities oI Lkirrower or ils Managing Member, ( i i ) any corporation 20 percent or more 
of" whose outstanding voting securities are directly or indirectly owned, controlled or held wi lh power to 
vote by the l3orrower or its Managing Meinber, ( i i i ) any parlner, shareholder or, i f a limited liabili ly 
company, meinber o f l h e L3oiTovver or ils Managing Meinber, or ( iv) any olher person lhat is related by 
blood or marriage to the I3orrower or its Managing Member (lo lhe exlenl any o f the Borrovver or ils 
Managing Member is a natural person). 

"Agreement o f Env i ronmenta l Indemni f ica t ion" shall mean the Agreement o f Environiiienlal 
Indemnification, o f even date herewith, execuled by lhe Borrovver and Guaranlor for lhe benelll o f t he 
funding Lender and any lawful holder, owner or pledgee o f l h e Borrovver Nole from time lo l ime, as 
ainended and restated from time to l ime, including, without l imitation, in connection wi lh the Assignment 
Evenl. 

"App ra i sa l " shall mean an appraisal of the 4 % Project and Improvements, which appraisal shall 
Lie ( i) performed by a qualified appraiser licen.sed in the Stale selected by Funding Lender, and 
( i i ) satisfacloiy to Funding Lender (including, without limitation, as adjusted pursuanl to any internal 
review thereof by Funding Lender) in all respects. 

"Approved Developer Fee Paymeni Schedule" has the meaning assigned lo such term in the 
Construction Funding Agreement. 

"A rch i tec t " shall mean any licensed architect, space planner or design professional that Borrower 
may engage from time to time, wi th the approval o f Funding Lender, to design any portion o f the 
Improvenients, including the preparation o f the Plans and Specificalions. 

"Archi tect 's Agreement" shall mean any agreenient that Borrower and any Architect from time to 
l ime may execute pursuant to vvhich Bortower engages such Architect to design any portion o f the 
Improvements, including the preparation o f the Plans and Specifications, as approved by Funding Lender. 

"Assignment Even t " shall mean the date, i f the conditions o f the Forward Bond Purchase 
Agreement are met, o f die assignment by C l f iC Bank USA, an Ill inois state chartered bank, o f its right, 
title and inlerest hereunder, to the Governmental Lender Note, the Securily Agreenient, certain o f the 
Borrower l.oan Documents, and the Security to Chase, after which evenl Chase shall be recognized for all 
purposes hereunder as the Funding Lender. 

"Author ized Bor rower Representative" shall mean a person at the time designaled and 
authorized lo act on behalf o f the Borrower by a written certificate fumished lo the Governmenlal Lender, 
the Funding Lender and the Servicer and containing the specimen signature o f such person and signed on 
behalf of the Borrovver by ils Borrovver Controll ing Entity which certificale may designate one or more 
alternates. 

"Bankrup tcy Code" shall mean the LJnited States Bankruptcy Reforni Ac l o f 1978, as ainended 
from lime lo time, or any subslilule or replacement legislation. 

"Bankrup tcy Event" shall have the meaning given lo that lerm in lhe Loan Agreemenl, or i f nol 
defined iherein, shall mean lhe commencemenl or filing o f a volunlary or involunlary proceeding seeking 
( i) liquitlatioii. reorganization or other similar relief under any federal, stale or foreign bankruptcy, 
insolvency, receivership or similar law now or hercal'ler in effect or ( i i ) lhe appointment o f a receiver, 
trustee, custodian, sequestrator conservator or similar off icial as the result o f a Liankruptcy Proceeding. 



" 'Bankruptcy Proceeding'" shall have lhe meaning set forth in Section 4.1.8 hereol". 

"Beneficiary Parties ' shall mean, eolleciively, the Funding Lender and lhe Ciovernmenlal Lender. 

"Bo r rower " shall have the meaning, sel forlh in the recitals lo ihis Borrower l.oan Agreeinent. 

"Bor rower Cont ro l l i ng Entity'" shall mean, i f the Borrovver is a partnership, any general partner 
o f lhe Borrower, or i f the Borrower is a limiled l iabil i ly company, the manager or inanaging member o f lhe 
Borrovver, 

"Bor rower Deferred Equity'" shall mean lhe Equily C'onlribiilions lo be made by lhe Equity 
Investor to Borrovver pursuant lo the Operafing Agreemenl olher than Borrovver Inilial Equity, in 
accordance with the fol lowing schedule; 

Amounl: Date: 

"Bo r rower In i t ia l Equ i t y " shall mean an initial installmenl o f the Equity Contributions made to 
Borrower by the Equily Investor in an amount o f at least $[ ] lo be made on or prior to the 
Closing Date. 

"Bo r rower L o a n " shall mean the mortgage loan made by the Govemmental Lender to the 
Borrower pursuant to this Borrower Loan Agreement, in the maximum principal amount o f the Borrower 
Loan Amount, as evidenced by the Borrower Note. 

"Bo r rower Loan Agreement" shall mean this Borrovver L.oan Agreement. 

"Bo r rower Loan A m o u n t " shall mean nol to exceed $[14,300,000], the original maximum 

aggregate principal amount o f the Borrower Note. 

"Bo r rower Loan Documents" shall mean this Borrower Loan Agreeinent, the Loan Agreement, 
the Borrower Note, the Guaranty, the Security Inslrument, the Collateral Assignments, the Agreeinent o f 
Environmental Indemnification, the Contingency Draw-Down Agreemenl and all olher documents or 
agreemenls evidencing or relating to the Borrower Loan, whelher execuled on the dale hereof or in 
conneclion vvilh lhe Assignment Event. 

"Bo r rower Loan Payment Date" shall mean ( i ) lhe dale upon vvhich regularly scheduled 
L3orrovver Loan Payments are due pursuant to lhe L3orrovver Nole, or ( i i )any other dale on which the 
Borrower Note is prepaid or paid, whether al lhe .scheduled maturity or upon the acceleralion of lhe malurity 
ihereof 

"Bo r rower Loan Paymenls" shall mean the monthly loan paymenls payable pursuanl lo lhe 
13orrower Nole. 

"Bo r rower Loan Proceeds'" shall mean proceeds of the Borrower Loan, to be disbursed in 
accordance wi ih Section 2.10 o f th is Borrower L.oan Agreement and the Construction funding Agreemenl. 



"Bor rower Note" shall mean thai certain Mul l i fami ly Mortgage Revenue Nole, Series 202 1, daled 
as of" the Closing Date in the original maximum principal amount of not to exceed .$[14,300,000] made by 
Borrower and payable lo Ciovernmenlal Lender, as endorsed and assigned to the funding L.ender, as il may 
be amended, supplemented, restated or replaced from lime lo lime. 

"Bor rower Paynient Obl igat ions" shall mean all paymeni obligations o f lhe 13orrovvcr under ihc 
Lkirrower I.,oan Documenls, including, bul not limited to, the Borrovver l.oan Paymenls and the Addilional 
Lkirrovver Paymenls. 

"Busine.ss Day'" shall have die meaning sel forth in the L,oan Agreement. 

"Calendar M o n t h " shall mean each of the twelve (12) calendar inonlhs o f the year. 

" C C & R ' s " shall mean any covenants, conditioiLS, reslriclions, mainlenance agreements or 
reciprocal easement agreemenls affecting the 4% Project or the Mortgaged Property, including, without 
l imitation, the Regulalory Agreement, and the condominium declarations. 

"Chase" shall mean JPMorgan Chase Bank, N.A., a national banking association. 

" C i l y " shall mean the Cily ofChicago, Il l inois. 

"Closing Date" shall mean , 2021, the dale that the initial Borrower Loan Proceeds 

are disbursed hereunder. 

"Code" shall mean the Internal Revenue Code of 1986 as in effect on the Closing Date or (except 
as olherwise referenced herein) as it may be amended to apply lo obligations issued on the Closing Date, 
together with applicable proposed, temporary and final regulations promulgated, and applicable off icial 
public guidance published, under the Code. 

" C o l l a l e r a f shall mean all collateral described in (i) this Borrower Loan Agreement (including, 
vviihoul l imitation, all property in which the Funding Lender is granted a securily interest pursuant to any 
provision o f t h i s Borrower Loan Agreement), ( i i ) lhc Securily Instrument, or ( i i i ) any other Security 
Document, which Collaleral shall include the 4% Projecl, all o f which collateral is pledged and assigned to 
Funding Lender under the Funding Loan Agreement to secure the Funding L.oan. 

"Col la tera l Assignments" means all pledges and assignments made by the Borrovver, Developer 
and/or Managing Member o f ovvnership interests therein or in the Property or any contracts, agreements, 
lea.ses, subleases, licenses, permits, plans and specificalions, accounls and other property, real or personal, 
relaled lo die Property and/or the construction and operation o f the Improvements, [including, without 
l imilal ion die Cash Collaleral Agreeinent (as defined in the Construclion Funding Agreement)]. 

"Comp le t ion" shall have the meaning sel forth in Seclion 5.25. 

"Complet ion Dale" shall have the meaning in the Conslruclion Funding Agreemenl. 

"Computa t ion Dale" shall have the meaning ascribed thereto in Section I.148-3(e) o f t h e 
Regulations. 

" 'Condemnat ion" shall mean any action or proceeding or notice relating lo any proposed or actual 
condemnation or other taking, or conveyance in lieu thereol". o f a l i or any part o f lhe 4% Projecl, whether 
direct or indirect. 



"Conslruction Consiilfaiit"' shall mean a third-party architect or engineer selected and retained by 
fiinding L.ender, at the reasonable cost and expense of Ik) no we r, to monitor the progress of construclion 
and/or rehabilitation oflhe 4% Projecl and lo inspect the Improvements lo confirm compliance vvilh lliis 
l3orrovver Loan Agreement. 

"'("onstruction Contract" shall mean any agreement thai Borrovver and any Conlraclor from time 
lo lime may execule pursuanl lo which Borrower engages lhe Conlraclor lo consiruci any portion oflhe 
Iniprovemenls. as approved by Funding Lender. 

"Construction Escrow Agreemenl" shall mean that certain Construclion Escrow and 
Disburseinenl Agreement, dated as of _ , 2021, ainong the Tille Company named therein, 
in ils capacily as escrow agenl, Govemmental Lender, Funding Lender, certain subordinate lenders named 
therein, and Borrovver, as such agreenient may be amended, modified, supplemented and replaced from 
lime to time 

"Conslruction Funding Agreement" means that certain Construclion Funding Agreeinent of even 
dale herewith, between the Funding Lender, as agent for the Governmenlal Lender, and Borrovver, pursuant 
to which lhe Borrovver Loan will be advanced by the Funding Lender (or the Servicer on ils behalf), as 
agenl o f the Governmental Lender, to lhe Borrovver and setting fordr certain provisions relating to 
disbursement of the Borrovver Loan during construclion, insurance and other matters, as such agreeinent 
may be ainended, modified, supplemented and replaced from time lo time. 

"Construction Schedule" shall mean a schedule of construction or rehabilitation progress with the 
anticipated commencement and completion dates of each phase of construclion or rehabilitation, as the case 
may be, and the anticipated date and amounts of each Disbursement for the same, as approved by Funding 
Lender, as assignee ofthe Governmental Lender. 

["Contingency Draw-Down Agreenient" means the Contingency Draw-Down Agreeinent of 
even date herewith, between the Funding Lender and the Borrower relating to possible conversion of the 
Funding Loan from a draw down loan to a fully funded loan.] 

"Conlinuing Disclosure Agreement" shall mean that certain Continuing Disclosure Agreement 
of even date herewith, between the Borrower and the Funding L.ender, pursuant to which lhe Borrower 
agrees lo provide certain infonnation widi respect to the 4% Project, the Borrower and the Funding Loan 
subsequent to the Closing Date, as amended, .supplemented or restated from lime to lime. 

"Contractor" shall mean any licensed general contracior or subcontractor that Borrower may 
directly engage from lime to lime, vvith the approval of Funding Lender, lo construcl and/or rehabilitate any 
portion oflhe Iniprovemenls. 

"Contractual Obligalion" shall mean, for any Person, any debl or equity security issued by lhat 
Person, and any indenture, mortgage, deed of trusl, coniract, undertaking, inslrumenl or agreement (wrillen 
or oral) to which such Person is a parly or by vvhich it is bound, or lo vvhich it or any of its assets is subject. 

"Cost Breakdown" shall mean lhe schedule of cosls lor the Iniprovemenls, as sel forth in the 
Construction Funding Agreement and as the same may be amended from time to time widi Funding 
Lender's consent. 

"'Costs of Funding" shall mean the Governmenlal L.ender's Closing f'ee and the fees, cosls, 
expenses and olher charges incurred in conneclion vvilh the funding oflhe L3ori"ower Loan and the funding 
Loan, the negotiation and preparation ofthis Borrower Loan Agreemenl and each ofthe other Borrower 
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Loan Documenls and funding Loan Documents and shall include, bul shall nol be limited lo, the following; 
(i) counsel fees (including but not liniited to l ax Counsel, counsel lo the Governmenlal L.ender, fiorrower's 
counsel, and funding Lender's counsel); (ii) financial advisor fees incurred in conneclion with lhe closing 
ofthe Borrower L.oan and the Funding l.oan; (iii) certifying and aulhenticaliiig agent fees and expenses 
relaled lo funding ofthe funding L.oan; (iv) printing cosls (for any preliminary and final offering malerials 
relating lo the funding foan); (v) any recording fees; (vi) any additional fees charged by the Governmenlal 
Lender; and (vii) cosls incurred in conneclion vvith the required public notices generally and cosls ofthe 
public hearing. 

"Costs of Funding Deposit" shall mean the amount required lo be deposiled by lhe Borrovver vvilh 
die fil le Company (or a separale escrow company, ifapplicable) to pay Cosls of Funding in conneclion 
vvilh die closing oflhe Borrovver Loan and the Funding L.oan on the Closing 13ate. 

"Cost of Improvements" shall mean the cosls for the Improvements, as set forth on the Cost 
Breakdown. 

"Counly" shall mean Cook Counly, Illinois. 

"Date of Disbursement" shall mean the date ofa f3isburseiiienl. 

"Day" or "Days" shall mean calendar days unless expressly staled to be Business Days. 

"Debt" shall mean, as lo any Person, any of such Person's liabilities, including all indebtedness 
(whelher recourse and nonrecourse, short term and long term, direct and contingent), all committed and 
unfunded liabilities, and all unfunded liabilities, that would appear upon a balance sheet of such Person 
prepared in accordance with GAAP. 

"Default Rate" shall have the meaning given to that term in the Borrower Note. 

"Determination of Taxability" shall mean (i) a determination by the Commissioner or any District 
Direcior oflhe Internal Revenue Service in the form of a final advice determination, (ii) a private ruling or 
fechnical Advice Memorandum conceming the Govenimental Lender Nole issued by the National Office 
of the Internal Revenue Service in which Governmenlal Lender and Borrower were afforded the 
opporlunity to participate, (iii) a determination by any court of competent jurisdiction, (iv) the enactment 
of legislation or (v) receipt by the Funding Lender, al the requesl ofthe Governmental Lender, the Borrower 
or the Funding Lender, of an opinion of Tax Counsel, in each case to the effect that the inlerest on lhe 
Governmental Lender Nole is includable in gross income for federal incoine tax purposes ofany holder or 
any former holder of all or a portion of the Governmental Lender Note, other than a holder vvho is a 
"substantial user" oflhe 4% Project or a "related person" (as such terms are defined in Section 147(a) of 
the Code) to a "substantial user"; provided, however, lhal no such Determination of Ta.xability under clau.se 
(i)or (iii) shall be deemed lo have occurred if the Govemmenlal Lender (al the sole expense o f lhe 
Borrovver), the Funding L.ender (at the sole expense ofthe Borrower) or the Borrower is contesting such 
delerminalion, has elected to contest such determination in good faith and is proceeding vvith all applicable 
dispatch to prosecute such contest until lhe earliest of (a) a final delenninalion from which no appeal may 
be taken vvilh respecl lo such determination, (b) abandonment of such appeal by the Governinenlal Lender 
or die Borrovver, as the case may be, or (c) one year from the date of inilial delerminalion. 

"Developer Fee"' shall mean lhe fees and/or compensalioif payable to Brinshore Development, 
LLC, pursuanl lo lhe | f^evelopmenl Services Agreemenl] dated as of 1, 2021, belvveen Borrower 
and such developer, vvhich fees and/or compen.sation shall not be paid except as otherwise permitted 
pursuanl lo Seclion 6.13(b). 



"Disbursement'" means a disburseinenl of Borrower Loan Proceeds and Olher liorrower Moneys 
pursuant to this Borrower Loan Agreement and the Conslruction Funding Agreement. 

"'Engineer' shall mean any licensed civil, structural, mechanical, eleclrical, soils, environniehlal 
or olher engineer lhat I3orrovver may engage from time lo lime, vvilh lhe approval of Funding l.ender, lo 
perforin any engineering services vvilh respecl lo any portion oflhe Improvemenls. 

'TMigineer's Coniract" shall mean any agreemenl lhal Borrovver and any Lingineer from lime lo 
lime may execute pursuant to vvhich Borrovver engages such Engineer to perform any engineering services 
vvith respect to any portion oflhe Improvements, as approved by Funding Lender. 

"Equity Contributions" shall mean the equily lo be conlribuled by, or on behalfof, lhe Equity 
Investor lo Borrovver, in accordance vvith and subject lo the terms oflhe Operating Agreemenl. 

"Equity Investor" shall mean , and ils successors and assigns. 

"ERISA" shall mean the Employment Retirement Income Security Acl of 1974, as ainended from 
time to lime, and the mles and regulations proinulgaled thereunder. 

"ERISA Affil iate" shall mean all members ofa controlled group of corporations and all trades and 
business (vvhether or not incorporated) under common control and all other entities which, together with 
the Borrower, are treated as a single employer under any or all of Section 414(b), (c), (ni) or (o) of the 
Code. 

"Event of Default" shall mean any Event of Default set forth in Section 8.1 of this Borrower Loan 
Agreemenl. An Evenl of Default shall "exisf i f a Potential Default shall have occurred and be confinuing 
beyond any applicable cure period. 

"Excess Revenues" means, for any period, the net cash flow of the BortOwer available for 
distribution to shareholders, members or partners (as the case may be) for such period, after the payment of 
principal and interest on all indebiedness coming due during such period (whether in installments or al 
maturity, by acceleration or otherwise), the payment o f a l i fees, cosls and expenses on an occasional or 
recurring basis in conneclion vvith the Borrower Loan or the Funding Loan, the payment o fa l i operating, 
overhead, ovvnership and other expenditures oflhe Borrower directly or indirectly in connection with the 
4% Project (whether any such expenditures are currenl, capital or extraordinary expenditures), and the 
setting aside of all reserves for taxes, insurance, water and sewer charges or olher similar impositions, 
capital expenditures, repairs and replacements and all other ainounts which the Borrovver is required lo set 
aside pursuant to the Operating Agreement, the Subordinate I..oan Documents or any other agreement 
relating to the Properly, but excluding depreciation and ainorlizalion of intangibles. 

"Exchange Ac l " shall mean the Securities Exchange Acl of 1934, as ainended. 

"Expenses of lhe 4% Projecl" shall mean, for any period, the current expen.ses, paid or accrued, 
for die operation, mainlenance and currenl repair of lhe 4% Project, as calculated in accordance vvith GAAP, 
and shall include, vviihoul limiting lhe generality of the l"oregoiiig, salaries, wages, employee benefits, cost 
of materials and supplies, cosls of routine repairs, renewals, replacements and alterations occurring in the 
usual course of business, cosls and expenses properly designaled as capital expendilures (e.g. repairs which 
would nol be payable from amounls on deposit in a repair and replacement fund held pursuant lo die 
Borrower Loan fJ)ocumenls), a managemenl fee (however cliaraclerized) nol lo exceed [_ _ _ ] % of"(jross 
Income cosls ol'billings and collections, costs of insurance, and costs of audits. Expenses ofthe 4% Projecl 
shall not include any paymenls. however characterized, on accounl ofany subordinate finaneing in respect 
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of" the 4',!'o Projecl or other indebtedness, allowance for de|ireciation, amortization or olher non-cash ileins, 
gains and losses or prepaid expen.ses not customarily prepaid., any loss orexpen.se resulting from or related 
10 anv extraordinary iion-reoccurring item, or any expenses paid from reserves 

'"Fair Market Value"' shall mean the price at which a willing buyer would purchase lhe investmenl 
from a willing seller in a bona fide, arm's length transaction (detemiined as of lhe date the contracl lo 
purchase or sell lhe investmenl becomes binding) ifthe investmenl is traded on an established securifies 
markei (vvithin the meaning of Seclion 1273 oflhe Code) and, olherwise, die lerm "Fair Markei Value" 
means lhe acquisition price in a bona fide arm's length transaclion (as referenced above and as furlher 
defined in lhe Code) if"(i) the investment is a cerlificate of deposit that is acquired in accordance with 
applicable regulations under the Code, (ii) the inveslment is an agreemenl vvith specifically negotiated 
withdrawal or reinvestment provisions and a specifically negoliatcd interesl rate (for example, a guaranteed 
inveslment contract, a fbrward supply contracl or olher investmenl agreement) lhal is acquired in 
accordance with applicable regulations under the Code, (iii) the investment is a United States Treasury 
Security Slale and Local Government Series lhat is acquired in accordance vvith applicable regulations of 
the United Stales Bureau of Public Debl, or (iv) the investment is an interest in any commingled investment 
fund in which the Governmental Lender and related parties do not own more than a len percent (10%) 
beneficial interesl Iherein ifthe return paid by lhe fund is without regard to the source of investment. 

"Fitch" shall mean Filch, Inc. 

"Forward Bond Purchase Agreeinent" shall mean that certain Forward Bond Purchase 
Agreement dated as of the Closing Dale by and between CIBC Bank USA and Chase. 

"Funding Lender" shall mean (i) prior to the Assignment Evenl, CIBC Bank USA, an Illinois 
state-chartered bank, and (ii) after the Assignment Event, Chase, and in either case, any assignee thereof, 
'in its capacity as lender under the Funding Loan. 

"Funding Loan" means the Funding I..oan in the original maximum principal amounl of 
$14,300,000] made by Funding Lender to Governmental Lender under the Funding Loan Agreement, the 
proceeds of which arc used by the Governmental Lender lo make lhe Borrower Loan. 

"Funding Loan Agreeinent" means the Funding Loan Agreenient, of even date herewith, between 
the Governmenlal Lender and the Funding Lender, as it may from lime to time be supplemented, modified 
or amended by one or more amendments or other instruments supplemental thereto eniered into pursuant 
to the applicable provisions thereof 

"Funding Loan Documenfs" shall have the meaning given to lhat term in the Funding Loan 
Agreemenl. 

"GAAP" shall mean generally accepted accounting principles as in effecl on the date of the 
applicalion thereof and coiisislentiy applied throughout lhe periods covered by lhe applicable financial 
slatements. 

"Governmental Aulhority" shall mean (i) any govemmenlal municipality or polilical subdivision 
ihereof (ii) any governmental or quasi-governinenlal agency, aulhorily, board, bureau, commission, 
department, inslruineiilalily or public body, or (iii) any court, adininislralive tribunal or public ulilily, 
agency, commission, office or authority ofany nature whatsoever for any governmental unil (f"ederal, slale, 
county, district, municipal, cily or otherwise), now or hereafter in existence 
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""Ciovernmenlal Lender" shall have the nicaning set forth in the recitals lo this Borrower L.oan 
Agreement. 

""( iovernmentai Lender Note" shall mean thai certain Ci ly o fChicago Mu l l i - fami ly flousing 
Revenue Note (Chicago Lighihouse Residences 4 Project), Series 2021, daled the C'losing Dale in die 
original maximum principal amounl o f $[14,300,000], made by lhe (iovernmenlal Lender and payable to 
I 'unding Lender, as it may be amended, supplemented, restated or replaced from time lo lime. 

"(Jovernmental Lender's Closing Fee" shall mean an amount equal lo % of the original 
principal amount o f l h e Governmental Lender Note payable on the C'losing Date and % o f l h e 
original principal amount o f lhe Governmental Lender Note payable upon the occurrence of the Assignmenl 
Evenl. 'fhe Governmenlal Lender's C'losing Fee is payable lo lhe Governmenlal Lender pursuanl lo Seclion 
2.3(c)(ii i) hereof 

"Ciross Income" shall mean all receipts, revenues, income and olher moneys received or collected 
by or on behalf o f Borrovver and derived from the ownership or operalion o f lhe 4% Projecl, i f any, and all 
righls to receive the same, whether in the fonn o f accounts, accounls receivable, contract rights or olher 
righls, and the proceeds of such righls, and whelher now owned or held or hereafter coming inio existence 
and proceeds received upon the foreclosure sale o f the 4% Projecl. CJross Income shall not include loan 
proceeds, net proceeds of insurance and condemnation awards, amounls disbursed from reserves, equity or 
capital conlributions, or tenant security deposits being held by Borrower in accordance wi lh applicable law 
or any extraordinary or non-reoccurring items (including any real property tax refunds). 

"Gross Proceeds" shall mean, without duplication, the aggregate o f 

(a) the net amount (after payment o f all expenses o f originating the Funding Loan) o f Funding Loan 
proceeds received by the Governmental Lender as a result o f the origination o f the Funding Loan; 

(b) all amounts received by the Governmental Lender as a result of the investment of the Funding Loan 

proceeds; 

(c) any amounts held in any fund or account to the extent that the Governmental Lender reasonably 

expects to use the amounts in such fund to pay any portion o f the Funding Loan; and 

(d) any securities or obligations pledged by the Governmental Lender or by the Borrower as securily 
for the payinent o f any portion o f lhe Funding Loan. 

"Ciuarantors" shall mean [ ^̂j or any other person or entiiy vvhich may 
hereafter beconie a Guarantor o f any of the Borrower's obligations under the Borrower Loan. 

"Ciuaranty" shall mean, collectively the [Coinplelion and Repaymenl Guaranty], o f even dale 
herewith, by die Guaranlors for the benefil o f the Funding L.ender. 

" Improvements " shall mean lhe mult i laini ly residential 4 % Project together wi lh related coinmon 
areas along vvilh parking lol facililies, lo be constructed upon the Land and known or to be known as 
C'hicago Lighihouse Residences Phase 4, and all olher buildings, slruclures, fixtures, wir ing, systems, 
equipment and other improvements and personal property constituting a part o f the 4% Project to be 
conslmcted. rehabililaled and/or inslalled at or on lhe Land in accordance vvith lhe Cosl Breakdown and lhe 
Plans and Specificalions. 

"Indemnif ied Partv"' shall have lhe meanina sel fbrlh in Section 5.15 hereof 



' Instal lment ( 'omputat ion Dale" shall mean any Coinpulalioii Dale other lhan the firsl 
(!,'oinpiilaiioii Date orthe final (^ompulalioii Date. 

"'Interest Rate"' shall mean vvilh resiiecl to the lk.iri"Ovver Nole the rate of interesl accruing on the 
13orrower Nole. 

"Land" ' means lhe real property described on Exh ib i l A to lhe Security Instrument. 

"La te Charge" shall mean the amounl due and payable as a lale charge on overdue payments under 
the Borrovver Note, as provided in [Section 7] of" the fSorrower Nole and Section 2.5 hereof. 

"Legal Ac t i on " shall mean an action, suit, iiivestigalion, inquiry, proceeding or arbitration at law 
or in equily or before or by any foreign or domestic court, arbitrator or other Governmental Aulhori ly. 

"Legal Requiremenls" shall mean statutes, laws, rules, orders, regulations, ordinances, judgments, 
decrees and injunctions o f Governmental Authorities affecting all or part o f the 4% Project or any propeity 
(including the 4% Projecl) or the conslruction, rehabilitation, use, alteration or operalion thereof, vvhether 
now or hereafter enacted and in force, and all permits, licenses and authorizations and regulations relating 
therelo, the CC&R's and all other covenants, agreements, restrictions and encumbrances conlained in any 
instrument, either o f record or known lo the Borrovver, at any time in force affecting all or part of" the 4% 
Project, including any lhal may ( i) require repairs, modifications or alterations in or to all or part o f lhe 4 % 
Project, or ( i i ) in any way l imit the use and enjoyment thereof 

"L iab i l i t i es " shall have the meaning set forth in Section 5.15 hereof 

"Licenses" shall have the meaning sel forth in Section 4.1.22 hereof. 

" L i e n " shall mean any interest, or claim thereof, in the 4 % Project securing an obligation owed to, 
or a claim by, any Person other than the owner o f lhe 4% Project, whether such interest is based on common 
law, statute or contract, including the lien or securily interesl arising from a deed of trust, mortgage, deed 
lo secure debl, assignment, encumbrance, pledge, security agreement, conditional sale or trust receipt or a 
lease, consignment or bailment for securily purposes. The term " L i e n " shall include reservations, 
exceptions, encroachments, easements, righls o f way, covenants, condition.s, reslriclions, leases and other 
t i l le exceptions and encumbrances affecting the 4 % Project. 

"Loan Agreement" means (i) prior lo the Assignment Evenl, the Construction Funding 
Agreement, and ( i i ) after the Assignment Event, the Term Loan Agreeinent. 

"Management Agreement" shall mean the Manageinent Agreement between the Borrower and 
the Manager, pursuant to which the Manager is to manage the 4% Project, as same may be amended, 
restated, replaced, supplemented or otherwise modified from time to l ime 

" 'Manager" shall mean the management company to be employed by the Borrovver and approved ' 
by the Funding Lender in accordance vvith the terms of the Securily Inslrument, this Ikirrower Loan 
Agreemenl or any o f the olher Borrower Loan Documents. 

"Manag ing M e m b e r " shall mean fhe Lighihouse Residences 4 Manager, an Ill inois limiled 
liabil ity company, its successors and assigns. 

"Material Adverse Change" means any set of cireumslanees or evenls which (a) has or could 
reasonably be expected to have any malerial adverse ef fecl whatsoever upon die validily or enforceability 



ol this Borrowei" l.oan Agreement or any other Borrower l.oan Documenl; (b) is or could reasonably be 
expected to be material and adverse lo lhe business, properties, assels, financial condilion, results of 
operations or prospects o f lhe Borrovver. Managing Member, any Ciuaranlor or the .Mortgaged Properly; (c) 
couki reasonably be expected lo impair maleriaily lhe abili ly o f l he 13orrower, Managing Member or any 
(iuaranlor to duly and punclually pay or perform any ol" Iheir respecfive obligafions under any of die 
13orrower Loan Documents lo which they are a parly; or (d) impairs materially or could reasonably be 
expecied to impair malcrially any rights o f or benefits available lo the Governmenlal l..ender under this 
Borrovver L.oan Agreement or any other Borrower Loan Document, including, wilhout l imilal ion, the ability 
o f Ciovernmenlal Lender or, upon the assignment o f lhe Borrovver Loan lo it, o f lhe Funding Lender, lo the 
extent permitted, to enforce its legal remedies pursuant to this Bon"ovver Loan Agreement or any olher 
I3orrower Loan L3ocumenl. 

" M o o d y ' s " shall mean Moody's Investors Service, Inc., or its succcs.sor. 

"Mor tgaged Proper ty" shall have the meaning given to that term in the Security Instrument, 
[confirm cross-reference once permanent mortgage is drafted] 

"Net Operat ing Income" shall mean: ( i) the Gross Income, less ( i i ) the Expenses ofthe 4 % Project. 

"Nonpurpose Inveslment" shall mean any investment properly (as defined in Section 148(b) o f 
the Code) lhat is acquired vvith the Gross Proceeds of die Funding Loan and which is not acquired lo carry 
out the governmental purpose o f the Funding Loan. 

"Ongo ing Cilovernmental Lender Fee" shall mean the annual fee o f the Governmental Lender in 
the amount o f $ prior to the occurrence o f lhe Assignment Event and $ fol lowing the occurrence 
o f t he Assignment Event. The Ongoing Governmental Lender Fee is payable annually in advance by the 
Borrower to the Governmental Lender, commencing on the Closing Date and, thereafter, on or before each 
anniversary o fd ie Closing Date, so long as any portion o f the Funding Loan is outstanding. 

"O the r Bor rower Moneys" shall mean monies o f Borrower other than Borrower Loan Proceeds 
and includes, but is not limited lo, the Subordinate Debl, Net Operating Income, the Borrower's Equity 
CTontribulions and any olher funds conlribuled by or loaned to the Borrower for application lo the Costs o f 
the Improvements or other costs associated with the 4 % Project. 

" O l h e r Charges" shall mean all maintenance charges, impositions other than faxes, and any other 
charges, including vault charges and license fees for the use o f vaults, chutes and similar areas adjoining 
the 4% Projecl, now or hereafter levied or assessed or imposed against the 4% Projecl or any part ihereof. 

"Opera t ing A g r e e m e n f shall mean that certain Operating Agreement o f the Borrovver, dated as 
of" , 202 I, as the same may be amended, restated or modified in accordance with ils terms. 

'"Patriot Ac t " shall mean the Uniting and Strengthening America by Providing Appropriate Tools 
Required lo Inlercepl and Obstruct ferrorisin Act (USA PA' fRIOT ACT) o f 2001, as the same may be 
amended from lime lo l ime, and corresponding provisions of fulure laws. 

" 'Patriot Act Offen.se'" shall have the meaning sel forlh in Section 4.1.48 hereof 

"Payment Obligations'" shall mean all obiigaiions o f Borrovver for the paymeni o f money lo lhe 
Crovernmenlal L.ender or lo any other person under the Borrovver Nole. this Borrovver L.oan Agreement or 
under anv other Borrower L.oan Document. 



"Permi t ted Encumbrances'" shall have the meaning given to that term in the Securily Instmnienl. 
[confirm cross reference once permanent mortgage is draftccf j 

"Permi t ted Lea.se'" shall mean a lease and occupancy agreemenl pursuant lo lhe l"orin approved by 
funding Lender, lo a residenlial tenant in compliance wi lh die Legal Requiremenls, providing for an inilial 
lerm of nol less lhan six (6) monlhs nor more lhan ivvo (2) years. 

"Person'" shall mean a natural person, a partnership, a jo in l venture, an unincorporated association, 
a liinited liabil ity company, a corporalion, a trusl, any olher legal entiiy, or any Governmental Aulhori ly. 

"Plan'" shall mean ( i) an einployee benefil or other plan established or maintained by the Borrovver 
or any ERISA Aff i l ia le or to vvhich the Borrovver or any ERISA Aff i l ia le makes or is obligaled to make 
contribufions and ( i i ) which is covered by f i t le IV of ERISA or Seclion 302 of ERISA or Section 412 of 
the Code. 

"Plans and Specif ical ions" shall mean the plans and specifications for lhe construction and/or 
rehabilitation, as the case may be, o f lhe 4% Project approved by Funding Lender. 

"Potent ia l Defaul t " shall mean the occurrence of an event which, under this Borrower Loan 
Agreemenl or any other Borrower Loan Document, would, bul for the giving o f notice and/or passage of 
t ime, be an Event o f Default. 

"Prepayment P remiun i " shall mean any premiuni payable by the Borrower pursuant to the 
Borrower Loan Documents in conneclion with a prepayment o fa Borrower Note (including any prepaynient 
premium as set forth in such Borrower Note). 

" 4 % Pro jec t " shall have the meaning set forth in the recitals to this Borrower Loan Agreemenl. 

" 4 % Project Agreements and Licenses" shall mean any and all Construction Contracts, 
Engineer's Contracts and Management Agreements, and all other rights, licenses, permits, franchises, 
authorizations, approvals and agreements relating lo use, occupancy, operation or leasing o f the 4% Project 
or the Mortgaged Property. 

"Prov ided In fo rma t i on " shall have the meaning set forth in Section 9.1.1 (a) hereof 

"Qual i f ied 4 % Project Costs" shall mean costs paid with respect to the 4% Project that meet each 
o f t h e fol lowing requirements; ( i) the cosls arc properly chargeable to capital account (or would be so 
chargeable vvith a proper election by the Borrower or but for a proper election by the Borrower to deduct 
such costs) in accordance vvith general federal incoine tax principles and in accordance vvilh Seclion 1.103-
8(a)(1) o f the fiegulalions, provided, however, that only such portion o f the interest accrued during 
rehabilitation or construction o f the 4 % Projecl (in die case of rehabilitation, vvilh respecl to vacated unils 
only) shall be eligible lo be a Qualified 4% Project Cost as bears the same ralio to all such inleresl as die 
Qualif ied 4 % Project Cosls Liear to all costs o f the acquisition and construction or rehabilitation o f the 4% 
Projecl; and provided furlher lhal inleresl accruing after the date of completion o f lhe 4 % Projecl shall nol 
be a (^)ualified 4% Projecl Cosl; and provided still further lhat i f any portion o f the 4% Projecl is being 
conslrucled or rehabilitated by an Aff i l iate (whelher as general eonlractor or a subconlraclor). Qualified 4% 
Projecl Costs shall include only (A ) the actual Borrovver oui o f pockel costs incurred by such Aff i l ia le in 
constructing or rehabililating die 4% Projecl (or any portion thereof), (B) any reasonable fees for 
supervisory services actually rendered by such Aff i l iate, and (C) any overhead expenses incurred by such 
Aff i l iate which are directly attributable lo the work perlbmied on the 4% Project, and shall not include, for 
example, intercompany profits resulting from members of an "affi l ialed group" (wit l i in the meaning of 



Section 1 50-1 ofthe C'ode) participating in the rehabilitafion or conslruction oi'the 4% Project or payments 
received by such affiliale due lo early completion of the 4% Projecl (or any portion ihereoO; (ii) lhe cosls 
are paid with respect to a qualified residential rental 4% Projecl or 4% Projecls wiihin the meaning of 
Section 142(d) oflhe Code, (iii) lhe costs are paid after lhe earlier of 60 days prior to , 20l_, 
being the dale on which the Cjovemmental Lender first declared ils "official intent" lo reimburse costs paid 
vvith respecl to the 4% Project (within the meaning of Seclion 1.150-2 ofthe Regulations) or the dale of 
issue oflhe funding l.oan, and (iv) iflhe cosls oflhe acquisilion and construction or rehabililalion ofthe 
4% Projecl were previously paid and are to be reimbursed with proceeds of the Funding Loan such cosls 
were (A) "preliminary expenditures" (vvithin the meaning of Section 1.150-2(0(2) ofthe Regulations) vvilh 
respecl lo lhe 4% Project (such as architectural, engineering and soil lesting services) incurred befbre 
commencemenl of acquisilion and conslruclion or rehabililalion ofthe 4% Project that do nol exceed Ivvenly 
percent (20"/n) ofthe issue price oflhe Govenimental Lender Nole (as defined in Section 1.148-1 of the 
Regulations), or (B) were capital expenditures with respect to the 4% Project that are reimbursed no later 
than 18 inonlhs after the later ofthe dale the expenditure was paid or the date the 4% Projecl is placed in 
.service (bul no later than three years after the expendilures is paid); provided, however, that (w) Costs of 
Funding shall not be deemed to be Qualified 4% Project Costs; (x) fees, charges or profits (including, 
without limilalion, developer fees) payable to the Borrower or a "related person" (within the meaning of 
Section 144(a)(3) of the Code) shall nol be deemed lo be Qualified 4% Project Costs; (y) letter of credit 
fees and municipal bond insurance premiums vvhich represent a transfer of credit risk shall be allocated 
between Qualified 4% Projecl Costs and olher costs and expenses to be paid from the proceeds of the 
Funding Loan; and (z) teller of credit fees and municipal bond insurance premiums which do not represent 
a transfer of credit risk (including, without limitation, letter of credit fees payable to a "relaled person" to 
the Borrower) shall not constitute Qualified 4% Project Costs. 

"Rebate Amount" shall mean, for any given period, the amount determined by the Rebate Analyst 
as required to be rebated or paid as a yield reduction payment to the United States of America with respect 
to the Funding Loan. 

"Rebate Analyst" shall mean the rebate analyst selected by the Borrovver prior to the Closing Dale 
and acceptable to the Governinenlal Lender and the Funding Lender. The initial Rebate Analyst shall be 
Ice Miller LLP. 

"Rebate Analyst's I'̂ ee" shall mean the fee of the Rebate Analyst. The Rebate Analyst's Fee is 
payable by the Borrower lo the Rebate Analyst. 

"Rebate Fund" shall mean the Rebate Fund created pursuantto Section 5.35 hereof. 

"Regulations" shall mean vvilh respect to the Code, the relevant U.S. Treasury regulations and 
proposed regulaiions thereunder or any relevant successor provision to such regulations and proposed 

"Regulalory Agreement" means the Land Use Regulatory Agreemenl daled as of 
202 1 belvveen the City and lhe Borrovver, as supplemcnied and amended. 

"Relaled Documenls" shall mean, eolleciively, any agreement or other document (olher lhan the 
Borrovver Loan Documenls) granling a securily inlerest (including each agreement lhat is the subjecl ofany 
Borrower Loan f)ocument), the Operating Agreeinent, and any other agreement, instrument or oilier 
document (not constituting a L3orrovver Loan Document) relating lo or execuled in conneclion vvilh lhe 
transactions contemplated by this Borrovver Loan Agreenient. 
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"Retainage"' shall mean, fbr each Conslruclion Conlracl, the lesser of (a) len percenl (10%) o fa l i 
amounts required to be paid to a Conlraclor under lhe Conslruction Conlracl and (b) the actual retainage 
required under such C'onstructioii Conlracl, which shall be released upon satisfaction o f the conditions sel 
forth in [Section 3.13] o f the Construclion funding Agreemenl. 

"'Secondary .Market Disclosure Documenl " shall have the meaning sel forth in Section 9.1.2 

hereof 

"Secondary Marke t Transac l ion" shall have the meaning sel forth in Seclion 9.1.1 hereof 

"Securi t ies" shall have lhe meaning set forth in Section 9.1.1 hereof 

"Securit ies A c t " shall mean the Securities Act o f 1933, as amended. 

"Secur i l y " shall have the meaning sel forth in Article IV o f the Funding Loan Agreeinent. 

"Secur i ly Documents" shall mean the Security Instrument, the Guaranty, the Collateral 
Assignments, this Borrower Loan Agreenient, the Environmental Agreeinent, and such other security 
instruments that Funding I.ender may reasonably request from lime to t ime 

"Secur i ty Ins t rument " shall have the meaning set forth in the recitals lo this Borrower Loan 
Agreement. 

"Serv icer" shall mean the Servicer, i f any, contracting with or appointed by the Funding Lender to 
.service the Borrovver Loan, fhe initial Servicer shall be CIBC Bank USA. 

"Serv ic ing Agreement" shall mean any servicing agreement or master servicing agreement, 
ainong the Servicer and the Funding Lender relating to the servicing o f the Borrower Loan and any 
aniendnienls thereto or any replacement thereof. 

"Standard & Poor 's" or " S & P " shall mean Standard & Poor's Ratings Services, a Standard & 

Poor's Financial .Services LLC business division, or its successors. 

"Sta le" shall mean the Slate in vvhich the 4% Project is localed. 

"Subord inate Debt" shall mean the subordinate loans to Borrovver (i) in the amount o f $6,438,000 
being made by the City ofChicago, from its Mult i -Family Program Funds, as a Subordinate Lender as of 
the Closing Dale pursuant lo the Subordinate Loan Documenls, and ( i i ) in the amount o f $2,970,638 being 
made by 'fhe Chicago Lighthouse for people who are Blind and Visually Impaired, an Il l inois not-for-profit 
corporation, as a Subordiiiale Lender as of the Closing Date pursuant to the Subordinate Loan Documents. 

"Subord inate Lender" shall mean the City ofChicago and 'fhe Chicago Lighthouse for the Blind 
and Visually Impaired. 

" 'Subordinate Loan Documenl.s" shall mean, collectively, all inslruiiients, agreemenls and olher 
documents evidencing, securing or olhervvise relating to the Subordinate Debt or executed and delivered by 
Borrower and/or Subordinate Lender in connection with the Subordiiiale Debt. 

"''Tax Counsel" shall have the meaning sel forth in lhe Funding Loan Agreemenl. 

"''Taxes'" shall mean all real eslale and personal property laxes, asscssmenls, waier rales or sewer 
rents, now or hereafter levied or assessed or imposed against all or pari of the 4% Projecl. 



"lerm"' shall mean lhe term ofthis Lkirrower L.oan Agreemenl pursuanl lo Section 10.14. 

"Term Loan Agreement"" shall mean lhal cerlain [ferm Loan Agreemenl] lo be daled as oflhe 
Assignmenl I-vent by and belvveen the Borrower and Chase. 

"Title Comjiany " means . 

"'Title Insurance Policy" shall mean the mortgagee tille insurance policy, in form acceptable to 
the 1-unding l.ender, issued vvilh respect lo the Mortgaged Property and insuring the lien oflhe Security 
Inslrumenl. 

"Transfer" shall have die meaning given to that lerm in the Securily Instrument or lhe Loan 
Agreemenl. [conform cross-reference once the term loan agreement is drafted] 

"UC'C" shall mean the Unifbnn Commercial Code as in effect in the Slate . 

"Unit'" shall mean a residenlial apartment unit vvithin the Improvements. 

"Wrilten Consent" and "Wrillen Notice" shall mean a written consenl or notice signed by an 
Aulhorized Borrov\'er Representative or an aulhorized representative ofthe Governmental Lender or the 
Funding Lender, as appropriate. 

ARTICLE H 
GENERAL 

Section 2.1. Origination of Borrower Loan. In order to provide funds for the purposes 
provided herein, the Governmental Lender agrees that it wi l l , in accordance with the Ordinance, enter into 
the Funding l.oan Agreement and accept the Funding Loan from the Funding Lender. The proceeds of the 
Funding Loan shall be advanced by the Funding Lender to the Borrower in accordance with the terms of 
the Construclion Funding Agreement and this Borrower Loan Agreement. 

The Governmental Lender hereby appoints the Funding Lender as its agent vvilh full aulhority and 
power lo acl on its behalf lo disburse the Borrower Loan for the account ofthe Governmental Lender, to 
lake certain actions and exercise certain remedies widi respect to the Borrower Loan, and for the other 
purposes sel forth in this l3orrovver L.oan Agreement and to do all other acts necessary or incidental to the 
perfonnance and execution thereof This appointment is coupled with an inlerest and is irrevocable except 
as expressly .set forth herein. Accordingly, references to the rights of the Funding Lender to take actions 
under this Borrovver Loan Agreemenl shall refer to Funding Lender in its role as agent of the Governmental 
Lender. I'he Funding Lender may designate Servicer to fulf i l l the rights and responsibilities granted by 
Governmental L.ender to Funding Lender pursuanl lo this Section 2.1; provided, however, that such 
designaiion shall nol release or absolve Funding Lender from ultimale responsibilily for fulfillmenl of such 
righls or responsibilities. 

Seclion 2.2. Security for the Funding Loan. 

(a) As security for the Funding Loan, the Governmental Lender has pledged and assigned the 
Security to the funding Lender under and pursuant to the funding L.oan Agreement. All revenues and 
assets pledged and assigned thereby shall immediately be subjecl lo the lien of such pledge without any 
physical delivery thereof or any furlher acl, except in lhe case ofthe Borrovver Nole, which shall be endorsed 
by the Ciovemmental Lender and delivered lo the Funding Lender. I'he l3orrovver hereby acknowledges 
and consents lo such assimiment lo the f undiiia l_.eiider. 
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(h) With respect lo lhe Unassigned Rights, subjecl lo the limitations set forth in this Seclion 
2.2, the (.iovernmentai Lender may: 

(i) fax C'ovenaiits. Seek specific perfonnance of, and enforce, the lax covenanls of 
the funding Loan Agreemenl, and the funding Loan Documents, iiijuiiclive relief against acls 
which may be in violafion ofany oflhe lax covenanls, and enforce the Borrower's obligalion lo pay 
amounls for credil to the Rebale Fund; 

(ii) Reserved Rights, 'fake whatever action at law or in equity which appears 
necessary or desirable lo enforce the olher Unassigned Righls, provided, however, lhat the 
Governmental L.ender or any person under its control may only enforce any righl i l may have Ibr 
iiioiielary damages againsl Excess Revenues, i f any, of the Borrovver, unless funding Lender 
otherwise speciflcally consents in writing to the enforcement against olher funds of the Borrower. 

(c) In no evenl shall the Governmental Lender, except at the express wrillen direction oflhe 
Funding Lender; 

(i) prosecute its action to a lien on lhe 4% Project; or 

( i i ) lake any action vvhich may have the effect, directly or indirecdy, of impairing the 
ability oflhe Borrower lo liinely pay the principal of, inleresl on, or olher ainounts due under, the 
Borrower Loan or of causing the Borrovver to file a petition seeking reorganization, arrangement, 
adjustment or composition of or in respect of the Borrower under any applicable liquidalion, 
insolvency, bankruptcy, rehabililalion, composition, reorganization, conservation or other similar 
law in effect now or in lhe future; or 

( i i i ) interfere with the exercise by Funding Lender or Servicer of any of their rights 
under the Borrower Loan Documents upon the occurrence of an event of default by the Borrower 
under the Borrower Loan Documents or the Funding Loan Documents; or 

(iv) take any action to accelerate or otherwise enforce payment or seek other remedies 
vvith respect to the Borrovver Loan or the Funding Loan. 

(d) The Governmenlal Lender shall provide written nolice lo the Funding Lender and the 
Servicer immediately upon taking any action at lavv or in equity to exercise any remedy or direcl any 
proceeding under lhe Borrower Loan Documents or the Funding Loan Documents. 

Section 2.3. Loan; Borrower Nole; Conditioiis to Closing. 

(a) f he Funding Loan shall be funded by the Funding Lender directly to the Borrower or 
ihrough the escrow established by the Construclion Escrow Agreement, subject lo lhe conditions sel forth 
in the Conslruclion Funding Agreement, in one or more installments not to exceed the Borrovver Loan 
Amount in accordance vvith lhe disburseinenl procedures sel forth in the Conslruction Funding Agreement. 
Upon fiinding of each installmenl oflhe Funding Loan, die Governmental Lender shail be deemed lo have 
made the Borrower Loan lo the Borrovver in a like principal amounl. fhe Borrovver Loan shall mature and 
be payable at the times and in lhe amounts required under the terms hereof and of lhe Borrower Note. The 
proceeds oflhe Borrower Loan shall be used by the Borrower to pay cosls ofthe acquisition, conslruclion, 
rehabilitation, developmenl, equipping and/or operalion oflhe 4% Projecl. fhe Borrower hereby accepls 
the l3oirovver Loan and acknowledges thai lhe Governmenlal L.cnder shall cause the Funding Lender lo 
tlind the Borrower L.oan in the manner sel forlh herein and in the Conslruclion Fundinsi Agreement and the 
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funding L.oaii Agreemenl. fhe Ciovcrnmenlal fender acknowledges lhat the Borrower l.oan shall be 
fiindcd bv the I 'unding Lender Ibr the account of the Governmental L.ender. 

(b) fhe Borrower hereby accepls the Borrovver Loan. As evidence ol" its obligation lo repay 
lhe Borrower Loan, simullaneously with the delivery o f this Borrovver L.oan Agreemenl lo the 
(jovernmental Lender, the Borrovver hereby agrees lo execute and deliver the Borrovver Note fhe 
Borrower Loan shall iiialure and be payable al lhe times and in the ainounts required under lhe terms hereol" 
and ol'the Borrovver Nole. 

(c) Closing o f l he Borrower Loan on lhe Closing Date shall be conditioned upon satisfaction 
or waiver by the Ciovernmenlal Lender and the Funding Lender, in their sole discretion o f each of tlic 
conditions preccdenl to closing sel forth in lhe Funding Loan Agreement and this Borrovver Loan 
Agreemenl, including bul nol limiled to the fol lowing; 

( i ) evidence of proper recordalion o f the Security Instrument, an assignment of the 
Securily Instrument from the Governmental Lender to the Funding Lender, the Regulatory 
Agreenient, and each of the olher documents specified for recording in instructions delivered lo the 
•fi l le Company by counsel to the Funding Lender (or lhat such documenls have been delivered to 
an aulhorized agenl of the f i t le Company Ibr recordation under bindingxecording instructions from 
Funding L.ender's counsel or such other counsel as may be acceptable to the Funding Lender); and 

( i i ) delivery into escrow with the Title Company (or separate escrow company, i f 
applicable) o f all amounls required to be paid in connection vvilh the origination o f the Borrower 
Loan and the Funding Loan and any underlying real estate transfers or transactions, including lhe 
Cosls o f Funding Deposit and the Borrower Initial Equity, all as specified in written instructions 
delivered to the Title Company by counsel to the Funding Lender (or such other counsel as may be 
acceptable to the Funding Lender); and 

( i i i ) payinent o f a l i fees payable in connection with the closing o f the Borrower Loan, 
including lhe Governmental Lender's Closing Fee and the initial fees and expenses o f the Funding 
Lender. 

Section 2.4. Borrower Loan Payments. 

(a) The Borrower shall make Borrower Loan Payments in accordance with the Borrower Note. 
Each Borrovver Loan Payment made by the Borrovver shall be made in funds immediately available to the 
Funding Lender or lhe Servicer by 2:00 p.m., Chicago time, on the Borrower Loan Paymeni Date. I^ach 
such paymeni shall be made lo lhe Funding Lender orthe Servicer by deposit to such account as the Funding 
Leilder or Servicer, as applicable, may designate by Wrilten Notice to the I3orrovver. Whenever any 
Borrower Loan Payinent shall be slated lo be due on a day lhat is not a Business Day, such paymeni shall 
be due on the firsl Business Day immediately ihereafter. In addition, the Borrovver shall make I3orrower 
Loan Payments in accordance vvith the Borrower Note in lhe amounts and at the times necessary to make 
all paymenls due and payable on the Funding Loan. A l l paymenls made by the Borrower hereunder or by 
the 13orrovver under the olher Borrower Loan Documents, shall be made irrespective of, and vviihoul any 
deduclion for, any set-offs or counterclaims, bul such payinent shall nol constitute a waiver o fany such set 
olTs or counterclaims. 

(b) Llnless there is no Servicer, payments of principal and inleresl on lhe Borrower Nole shall 
be paid to the Servicer. II" there is no Servicer, payments o f principal and inleresl on lhe Borrovver Note 
shall be paid directly lo Funding Lender. 



Section 2.5. .Additional Borrower Payments. 

(a) The Liorrower shall pay on demand lhe following amounts: 

(i) to the Servicer or the funding Lender, the Rebale Amount then due, if any, to be 
deposiled in the Rebate fund as specified in Seclion 5.35 hereof and lhe Rebale Anaiysl's Fee and 
any olher costs incurred lo calculale such Rebale Amount (to die extent such cosls are nol included 
in lhe Borrower Loan Paymeni); 

(ii) lo the Ciovernmenlal Lender, the Ongoing Governmental l.ender Fee and all fees, 
charges, cosls, advances, indemnities and expenses, including agent and counsel fees, of lhe 
(jovernmenial Lender incurred under lhe Borrovver Loan Documents or the Funding Loan 
Docuiiieiits, and any laxes and assessments vvith respect lo the 4% Project, as and when the same 
become due; 

(iii) [Reserved]; 

(iv) all Cosls of Funding and fees, charges and expenses, including agent and counsel 
fees incurred in connection with the origination of the Borrower L.oan and the Funding Loan, as 
and when ihesaiiic beconie due; 

(v) lo lhe Funding Lender, all charges, cosls, advances, indemnities and expenses, 
including reasonable agent and counsel fees, of the Funding Lender incurred by the Funding Lender 
at any lime in conneclion vvilh the Borrower Loan, the Funding Loan or the 4% Project, including, 
without limitation, reasonable counsel fees and expenses incurred in connection with the 
interpretation, performance, or amendment and all counsel fees and expenses relating to the 
enforcement of the Borrower Loan Documents or the Funding Loan Documents or any other 
documenls relating to the 4% Projecl or the Borrower Loan or in connection with questions or other 
matters arising under such documents or in connection with any federal or state tax audit; and 

(vi) any Late Charge due and payable under the terms oflhe Borrower Note and Section 
2.6 hereof; provided, however, that all paymenls made pursuant to this subsection (vi) shall be 
made lo the Servicer, and i f there is no Servicer, such payments shall be made to the funding 
Lender. 

(b) The Borrovver shall pay to the party entitled therelo as expressly set forth in this Borrovver 
Loan Agreement or the other Borrower Loan Documents or Funding I..oan Documents; 

(i) all expenses incurred in connection with the enforcement of any rights under this 
Borrower Loan Agreement or any other Borrower Loan Document, the Regulatory Agreement, or 
any funding Loan Document by the Governmental Lender, Funding Lender or the Servicer; 

(ii) all olher payments of whatever nature lhal the Borrower has agreed lo pay or 
assume under the provisions of ihis Borrower Loan Agreemenl or any other Borrov\'er Loan 
Document or Funding Loan Document; and 

(iii) all expenses, cosls and fees relafing to inspections ofthe 4% Projecl required by 
the Governmenlal Lender, the funding Lender, the Servicer or the Construclion Consullanl, in 
accordance vvith the Borrower Loan Documents or die I'unding Loan Documents or to reimburse 
such parties for such expenses, costs and fees. 
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Section 2.6. Overdue Payments; Payments i f Default. If any liorrower Paymeni Obligation 
is not paid by or on behalf ol fhe Lkn rowcr when due, the Borrower shall pay to the Funding Lender, a f.atc 
Charge in the amount and lo the exlenl set forlh in the Borrovver Nole, if any. 

Section 2.7. Calculation (tf Interest Payments and Deposits to Real Estate Related Reserve 
Funds. I'he Liorrower acknowledges as follows; (a) calculation ofal i inleresl payments shall be made by 
lhe funding L.ender; and (b) deposits vvilh respecl to the Taxes and Other Charges shall be calculaled by 
the Servicer or i f there is no Servicer, the funding Lender in accordance with the Security In.struiiieiil or 
the Olher Borrower L.oaii Documenls. 

Section 2.8. Ciianl of Security Interesl; Applicalion of Funds. To lhe extent nol inconsistent 
with the Securily Instrument and as security for payinent ofthe Borrower Paynient Obligations and the 
perfonnance by the Borrovver of all olher lernis, conditions and provisions of lhe Borrovver Loan 
Documenls, lhe Borrower hereby pledges and assigns to the Funding Lender, and grants to the funding 
Lender, a security interesl in, all the Borrower's right, title and interesl in and lo all paymenls to or moneys 
held in the funds and accounts created and held by the Funding Lender or the Servicer for the 4% Project. 
This Borrower Loan Agreement is, among other things, intended by the parties lo be a security agreement 
fbr purposes of the UCC. Upon the occurrence and during the continuance of an Event of Defauli 
hereunder, lhe Funding Lender and lhe Servicer shall apply or cause to be applied any sums held by the 
Funding Lender and the Servicer with respect to the 4% Project in any manner and in any order determined 
by funding I.ender, in Funding Lender's sole and absolute discrelion. 

Seclion 2.9. Marshalling; Payments Sel Aside. The Governmental Lender and Funding 
Lender shall be under no obligation to marshal any assets in favor of BortOwer or any other Person or 
against or in payment of any or all of the proceeds. To the extent that Borrower makes a payment or 
payments or transfers any assets to the Governmental Lender or Funding Lender, or the Governmenlal 
Lender or Funding Lender enforces its liens, and such paynient or payments or transfers, or the proceeds of 
such enforcement or any part thereof are subsequently invalidated, declared to be fraudulent or preferential, 
set aside or required to be repaid to a trustee, receiver or any other party in connection with any insolvency 
proceeding, or otherwise, dien; (i) any and all obligafions owed to the Governmental Lender or Funding 
Lender and any and all remedies available to the Governmental Lender or Funding Lender under the terms 
of" the Borrovver Loan Documents and the Funding L.oan Documents or in law or equity against Borrower, 
Managing Member or any Guaranlor and/or any of their properties shall be automatically revived and 
reinstated to the extent (and only lo the exlenl) ofany recovery permitted under clause (ii) below; and (ii) 
the Governmental Lender and Funding Lender shall be entitled to recover (and shall be entitled to file a 
proof of claim lo obtain such recovery in any applicable bankruptcy, insolvency, receivership or fraudulent 
conveyance or fraudulent transfer proceeding) either: (x) the amount of payments or the value of the 
transfer or (y) i f the transfer has been undone and the assets returned in whole or in part, the value of the 
consideration paid to or received by BoiTower for the initial asset transfer, plus in each case any deferred 
interesl from lhe dale of the disgorgement to the dale of distribution to the Governmental Lender or Funding 
Lender in any bankruptcy, insolvency, receivership or fraudulent conveyance or fraudulent transfer 
proceeding, and any cosls and expenses due and owing, including, wilhout limitation, any reasonable 
attorneys' tecs incurred by the Governmenlal L.ender or Funding Lender in connection vvilh the exerci.se by 
lhe Governmental Lender or l-unding Lender of its rights under this Seclion 2.9. 

Section 2.10. Borrower Loan Disbursements, fhe Borrower Loan shall be disbursed by lhe 
Funding Lender, as agent for the (iovernmentai Lender, pursuant to the Loan Agreement.. 
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A R T I C L E III 

I RESERVED) 

A R T I C L E IV 
REPRESENTATIONS AND WARRANTIES 

Seclion 4.1. Borrower Representations. To induce the Governmenlal Lender lo execule this 
13orrovver Loan Agreemenl and lo induce funding L.ender lo make Disbursements, Borrovver represents and 
vvarranls lor the benefit of the (jovernmental L.ender, Funding Lender and the Servicer, that the 
represenlalions and warranties sel fbrth in this Seclion 4.1 are complele and accurate as of the Closing Dale 
and vvill be complete and accurate, and deemed remade, as of the dale of each Disbursement, and as oflhe 
Maturity Date in accordance vvith the terms and conditions ofthe Borrower Note. Subject to Section 4.2 
hereof, the representations, warranties and agreements set forth in this Section 4.1 shall survive the making 
of the Borrovver Loan, and shall remain in effect and true and correct in all material respects until the 
Borrower Loan and all other Borrower Payment Obligations have been repaid in full . 

Section 4.1.1 Organizaiion; Special Purpose. The Borrower is in good standing under the laws 
oflhe State (and under the laws ofthe slate in which the Borrower was formed i f the Borrower was nol 
formed under the laws oflhe Stale), has full legal right, power and authority to enter into the Borrovver 
Loan Documenls lo which it is a parly, and lo carry out and consummate all transactions contemplated by 
the Borrower Loan Documents lo which it is a party, and by proper corporate limited partnership or limited 
liabilily company action, as appropriate has duly authorized the execution, delivery and performance of the 
Borrower Loan Documents to which it is a party. The Person(s) ofthe Borrower executing the Borrower 
Loan Documents and the Funding Loan Documents to which the BortOwer is a party are fully authorized 
to execute the same The Borrower Loan Documents and the Funding Loan Documents to which the 
Borrower is a party have been duly aulhorized, executed and delivered by the Borrower. The sole business 
of the Borrower is the ownership, management and operation of the 4%i Project. 

Section 4.1.2 Proceedings; Enforceability. Assuming due execution and delivery by the other 
parties therelo, the Borrower Loan Documents and the Funding Loan Documents to which the Borrower is 
a party vvill constitute the legal, valid and binding agreements ofthe Borrovver enforceable againsl the 
Borrower in accordance with their lernis; except in each case as enforcement may be liinited by bankruptcy, 
insolvency or other laws affecting the enf"orceinenl of creditors' righls generally, by the application of 
equitable principles regardless of whether enforcement is sought in a proceeding at lavv or in equity and by 
public policy. 

Section 4.1.3 No Confiicts. The execution and delivery of the Borrower Loan Documents and 
the Funding Loan Documents to vvhich the Borrower is a party, the consummation of the transactions herein 
and therein contemplated and the fulfillmenl of or compliance with the terms and conditions hereof and 
thereof will nol confiicl with or con.slilule a violafion or breach of or defauli (wilh due notice or the passage 
of lime or bolh) under the Operating Agreement ofthe Borrower, or lo the besl knowledge oflhe Borrovver 
and wilh respecl lo die Borrower, any applicable lavv or administrative rule or regulation, or any applicable 
court or administrative decree or order, or any mortgage, deed of trust, loan agreeinent, lease, coniract or 
other agreement or instrument lo vvhich the Borrovver is a party or by which it or ils properties are olherwise 
subjecl or bound, or resull in lhe creation or imposition ofany lien, charge or encumbrance ofany nalure 
whatsoever 9olher than any lien created by lhe Borrovver Loan Documenls, including bul not limiled to lhe 
lien oflhe Securily Inslrumenl) upon any ofthe property or assels ofthe Borrower, vvhich confiicl, violation, 
breach, default, lien, charge or encumbrance might have consequences thai would maleriaily and adversely 
affect lhe consummalion of lhe transactions conteiiiplaled by lhe L3orrovver L.oan Documents and lhe 
l-'undiiig Loan Documents, or the financial condilion, assels, properties or operations oflhe Borrower. 



Section 4.1.4 L i t iga t ion ; Adverse Facts. There is no Legal Action, nor is iherc a basis known 
10 lkn rowcr for any Legal Action, beli.ire or by any court or federal, stale, municipal or other goveminental 
authority, pending, or to the knowletige o f lhe LJorrower, after reasonable iiivesligalion, threatened, against 
or afi'ecting the Borrower, the Managing .Vlember or any Ciuaranlor, or their respecfive assets, properties or 
operations which, i f deiermined adversely lo the fiorrovver. Managing Member, or such Guaranlor or their 
respective interests, would have a nialerial adverse effecl upon the consummation o f the transactions 
contemplated liy, or the validily of", the Borrower Loan Documents or the funding L.oan Documenls, upon 
die ability of each of Liorrowcr, Managing Member and Guaranlors lo perfonn their respective obligafions 
under lhe Borrovver Loan Documents, the funding Loan Documents and the Related Documenls lo vvhich 

11 is a parly, or upon lhe financial condilion, assets (including the 4 % Project), properties or operations oi" 
the Borrovver, lhe Managing Member and Guaranlors, none o f l h e Borrower, Managing Member or any 
Guarantor is in default (and no evenl has occurtcd and is conlinuing which with the giving o f notice or lhe 
passage of time or both could conslilule a default) with respecl to any order or decree o fany court or any 
order, regulation or demand ofany f"ederal, .state, municipal or other governmental authority, which defauli 
might have consequences lhal would materially and adversely affect the consummation of the tran.sactions 
conteinplaled by the Borrovver Loan f.)ocumenls and the Funding Loan Documents, the ability o f each of 
Borrovver, Managing Member and each Guarantor to perform their respective obligations under die 
Borrovver I^oan Documents, the Funding Loan Documents and the Related Documents to which it is a party, 
or the financial condil ion, assels, properties or operations o f the Borrower, Managing Meniber or any 
Guarantor. None of Borrower, Managing Member or any Guarantor are (a) in violation o fany applicable 
law, vvhich violation maleriaily and adversely affecls or may materially and adversely affect the business, 
operations, assets (including the 4 % Project), condition (financial or otherwise) or prospects o f Borrower, 
Managing Member or such Guaranlor, as applicable; (b) subject to, or in default with respect to, any other 
Legal Requirement that would have a material adverse effect on the business, operations, assets (including 
the 4 % Project), condition (financial or otherwise) or prospects o f Borrower, Managing Member or any 
Guarantor, as applicable; or (c) in default with respect to any agreement to which Borrower, Managing 
Member or any Guaranlor, as applicable, is a party or by which it is bound, which default would have a 
material adverse effect on the business, operations, assets (including the 4%i Project), condition (financial 
or olherwise) or prospects o f Borrower, Managing Member or Guarantor, as applicable; and (d) there is no 
Legal Action pending or, to the knowledge o f Borrower, threatened against or affecting BortOwer, 
Managing Member or any Guaranlor questioning the validity or the enforceability of this Borrower Loan 
Agreement or any o f the other Borrovver Loan Documents or the Funding Loan Documents or o fany o f lhe 
Related Documents. A l l lax relurns (federal, state and local) required to be filed by or on behalf o f the 
Borrovver have been filed, and all laxes shown thereon to be due, including interest and penalties, except 
such, i f any, as are being actively contested by the Borrower in good faith, have been paid or adequate 
reserves have been made for the payinent thereof vvhich reserves, i f any, are reflected in the audited financial 
stalemenls described iherein. The Borrovver enjoys the peaceful and undisturbed possession o f all o f the 
premises upon which i t is operating ils facililies. 

Section 4.1.5 Agreements; Consents; Approvals. E.xcept as conlemplaled by the Borrower 
l..oan Documents and lhe Funding Loan Documents, the Borrower is not a party to any agreeinent or 
inslrumenl or subject lo any reslriclion that would materially adversely affect the Borrower, the 4 % Projecl, 
or the Borrower's business, properties, operations or financial condition or business prospects, except the 
Pemiitted Lincumbrances. The Borrovver is nol in default in any material respect in the performance, 
observance or fulfi l lment o f a n y o f l h e obligations, covenants or conditions conlained in any Permitted 
Encumbrance or any other agreeinent or instrument lo which it is a parly or by vvhich it or lhe 4% Projecl 
is bound. 

No consent or approval of any Irustee or holder o fany indebtedness o f l h e Borrovver, and lo lhe 
best knowledge ol" the Borrower and only with respect lo die Lkorrower, no consenl, permission, 
authorization, order or license of. or filing or registration vvilh, aiiv' governmenlal aulhority (except no 



representation is made with respect to any state securities or "blue sky" laws) is necessary in connection 
vvilh the execution and delivery o f lhe Lkmower Loan Documenls or lhe funding Loan Documents, or the 
consummation oi'any transaction herein or therein conlemplaled, or the fulf i l lmenl of"or compliance with 
the tenns and conditions hereof or thereof, except as have been oblained or made and as are in full force 
and effect. 

Seclion 4.1.6 T i t le , fhe Borrovver shall have marketable tille lo lhe 4 % Project, free and clear 
o f a l i Liens except the Permitted lincuinbrances. 'fhe Securily Instrument, when properly recorded in the 
appropriate records, logelher vvilh any LJCC financing slatements required to be filed in conneclion 
llierevvilh, vvill create ( i) a valid lien on lhe fee (or leasehold, ifapplicable) interest in the 4% Projecl and 
( i i ) securily inleresls in and lo, and collaleral assignments o f all personally included in the 4% Projecl 
(including the Leases), all in accordance vvilh the terms Ihereof", in each case subject only lo any applicable 
Pennitted Encumbrances. To the Ikirrower's knowledge, there are no delinquent real property laxes or 
assessmenls, including vvaler and sewer charges, with respect to the 4 % Project, nor are there any claims 
for paymeni for work, labor or materials alTecling the 4 % Projecl which are or may become a I..ien prior to, 
or o f equal priority vvith, the Liens created by the Borrovver Loan Documents and the Funding Loan 
Documents. 

Section 4.1.7 Sur\'ey. To the besl knowledge of the Borrower, the survey for the 4% Project 
delivered to the Governmental Lender and the Funding Lender does not fail to reflect any material malter 
affecting the 4% Projecl or the litle thereto. 

Seclion 4.1.8 No Bankruptcy Fi l ing. The Borrower is not contemplating either the filing o f a 
petition by il under any slate or federal bankruptcy or insolvency law or the liquidation o f a l i or a major 
portion of its property (a "Bankrup tcy Proceeding"), and the Borrower has no knowledge o f any Person 
contemplating the filing ofany such petition against it. As o f the Closing Date, the Borrower has the ability 
to pay its debts as they become due 

Section 4.1.9 Ful l and Accurale Disclosure. No statement o f fact made by the Borrower in any 
Borrower Loan Document, or any Funding Loan Document contains any untrue stateinent o f a material fact 
or omits lo stale any material fact necessary lo make slatemenis conlained therein in light o f the 
circumstances in which Ihey were made, nol misleading. There is no material fact or circumstance presenlly 
known lo the Borrower that has not been disclosed to the Governmental Lender and the Funding Lender 
which maleriaily and adversely affects the 4 % Project or the business, operations or financial condition or 
business prospects o f t h e 13orrower or the Borrower's ability to meet its obligations under this Borrovver 
Loan Agreeinent and the olher Borrovver Loan Documents and Funding Loan Documents to which il is a 
party in a liniely manner. 

Section 4.1.10 No Plan Assels. The Borrower is not an "employee benefit plan," as defined in 
Section 3(3) o f ERISA, subjecl lo f i l l e 1 o f ERISA, and none of the assets o f the Borrower constitutes or 
vvill conslilule "plan assels'" o f one or more such plans wi ihin the meaning of 29 C.F.R. Section 2510.3 101. 

Section 4.1.11 C!,"ompIiance. I hc Borrower, the 4% Project and the use ihereof wi l l comply, lo 
the exlenl required, in all nialerial respecls with all applicable Legal Requirements, fhe Borrower is nol in 
defauli or violation o fany order, writ, i i i juiiclion, decree or demand o fany Cjovernnieiilal Aulhori ly, the 
violafion o f which would niaterially adversely affecl the financial condition or business prospects or the 
business o f l h e Borrovver. fhere has nol been coininil led by lhe Borrower or any Aff i l ia le of Borrower 
involved with the operation or use o f l h e 4% Project any act or omission affording any Ciovernmenlal 
Authority the right o f forfeiture as againsl die 4 % Projecl or any part thereof or any moneys paid in 
performance of" the 13orrower's obligations under any Borrovver I,.oaii Document or any funding L.oan 
Documents. 



Section 4.1.12 Contracts. A l l service, maintenance or repair contracts afi'ecting the 4% Project 
have been entered into al ann's length (except for such conlracls belvveen the Borrovver and its Affi l iales or 
lhe affiliates o f l he Ik^rrovver C'ontrolling Lnl i ly o f l he Borrovver) in the ordinary course o f lhe Borrower's 
business and provide for the payment of fees in amounls and upon terms comparable lo exisling market 
niles. 

Section 4.1.13 Financial In fo rma i ion . A l l financial data, including any slatements o f cash How 
and incoine and operating expense, lhat have been delivered lo the Govemmenlal Lender or the Funding 
Lender in respecl o f lhe 4% Projecl by or on behalf o f lhe Borrower, to the best knowledge of the Borrovver, 
( i ) are accurale and complete in all material respecls, ( i i ) accurately represent lhe financial condilion o f lhe 
4 % Projecl as o f lhe date of such reports, and ( i i i ) lo lhe exlent prepared by an independent certified public 
accounfing firm, have been prepared in accordance vvilh GAAP consistently applied throughout the periods 
covered, except as disclosed iherein. Other lhan piirsuant to or permilled by the Borrower Loan Documents 
or the Funding Loan Documents or lhe Borrovver organizational documents, the Borrower has no conlingenl 
liabilities, unusual forward or long-term commitments or unrealized or anticipated losses from any 
unfavorable commitments. Since the date o f such financial statements, there has been no materially adverse 
change in the financial condil ion, operations or business of the Borrovver from that set forlh in said financial 
stalemenls. 

Section 4.1.14 Condemnat ion. No Condeiiinafion or other proceeding has been commenced or, 
lo the Borrower's knowledge, is conlemplaled, threatened or pending wi lh respect to all or part of the 4% 
Project or for the relocation o f roadways providing access to the 4% Project. 

Section 4.1.15 Federal Reserve Regulations. No part of the proceeds o f the Borrower Loan wi l l 
be used for the purpose of purchasing or acquiring any "margin stock" within the meaning o f Regulation U 
of the Board o f Governors o f the Federal Reserve System or for any other purpose that would be inconsistent 
wi th such Regulation U or any other regulation o f such Board o f Governors, or fbr any purpose prohibited 
by Legal Requirements or any Borrovver Loan Document or Funding Loan Document. 

Section 4.1.16 Uti l i t ies and Public Access, fo the best o f the Borrower's knowledge, the 4% 
Project is or vvill be served by water, sewer, sanitary sewer and storm drain facilities adequate to service il 
for ils intended uses. A l l public utilities necessary or convenient to the full use and enjoyment o f the 4% 
Project is or wi l l be localed in the public right-of-way abutting the 4 % Project, and all such utilities are or 
w i l l be connecled so as lo serve the 4% Project without passing over other property absent a valid easement. 
A l l roads necessary fbr the u.se o f the 4 % Project for ils current pui-pose have been or wi l l be completed and 
dedicated to public u.se and accepted by all Governmental Authorities. Except for Permitted Encumbrances, 
the 4 % Projecl does nol share ingress and egress through an easement or private road or share on-sile or 
of f-site recreational facilities and amenities thai are not located on the 4% Project and under the exclusive 
control o f l he Borrower, or where ihere is shared ingress and egress or amenities, there exists an ea.seiiienl 
or jo in l use and maintenance agreement under vvhich (i) access to and use and enjoyment o f the easement 
or private road and/or recreational facililies and amenities is perpetual, ( i i ) the number o f parlies sharing 
such easemeiil and/or recreafional facililies and amenities must be specified, ( i i i ) the Borrower's 
responsibilities and share o f expenses are specified, and ( iv) the failure lo pay any mainlenance fee vvilh 
respect to an easement vvill nol result in a loss of usage o f the easement. 

Section 4.1.17 Not a Foreign Person, fhe Borrovver is nol a "foreign person" wiihin the meaning 

o f §1445(0(3) o f l he Code. 

Section 4.1.18 Separate Lots. Each parcel comprising lhe Land is (or vvill be) a .separate lax lol 
and is nol (or wi l l not be) a portion ofany olher tax lot lhat is not a part o f lhe Land. 
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Seclion 4.1.19 Assessments. fhere are no pending or, to the I3orrovver's besl knowledge, 
proposed special cir olher assessments for public improvenients or olhervvise affecfing lhe 4% Project, or 
any contemplated iniprovemenls lo the 4% Projecl lhal may resull in such special or olher assessmenls. 

Seclion 4.1.20 Enforceabi l i ty. fhe I3orrovver L.oan Documents and the funding Loan 
Documenls are nol subject to, and the Borrovver has not asserted, any righl o f rescission, sel-oif", 
counierclaim or defense, including the deibnse of usuiy. 

Section 4.1.21 Insurance. I'he Borrower has obtained the insurance required by diis Borrovver 
Loan Agreeinent, i fapplicable, and the olher Borrovver Loan Documents and has delivered lo the Servicer 
or funding L.ender copies o f insurance pcjiicies or certificates of insurance refiecting the insurance 
coverages, amounls and olher requiremenls sel forlh in Ihis Borrovver Loan Agreement, i f applicable, and 
the Security Inslrument. 

Seclion 4.1.22 Use of Property; Licenses. The 4% Project w i l l be used as a mull i family 
residential rental 4 % Projecl and other appurtenant and relaled uses, which use is consistent with the zoning 
classification for the 4% Project. A l l certificalions, permiLs, licenses and approvals, including certificates 
o f coinplelion and occupancy periiiils required for the legal use or legal, nonconforming use, as applicable, 
occupancy and operation o f the 4% Projecl (collectively, the "Licenses") required at this time for the 
conslruclion or rehabilitation, as appropriate, and equipping o f the 4 % Project have been obtained, fo the 
Borrower's knowledge, all Licenses oblained by the Borrower have been validly issued and are in ful l force 
and effect. The Borrovver has no reason to believe that any o f the Licenses required for the future use and 
occupancy o f the 4 % Project and not heretofore oblained by the Borrower wi l l not be obtained by the 
Borrower in the ordinary course fol lowing the Completion Date. No Licenses wi l l terminate, or beconie 
void or voidable or terminable, upon any sale, transfer or other disposifion o f the 4 % Project, including any 
transfer pursuant to foreclosure sale under the Security Instrument or deed in lieu o f foreclosure thereunder. 
The 4 % Projecl does not violate any density or building setback requirenients o f the applicable zoning law 
except to the exlenl, i f any, shown on the survey. No proceedings are, to the best o f the Borrower's 
knowledge, pending or threatened that would result in a change o f the zoning o f the 4% Project. 

Seclion 4.1.23 Flood Zone. Eiiher all Improvements wi l l be constructed above the flood grade 
or the Borrovver wi l l obtain appropriate flood insurance as directed by the Funding Lender. 

Section 4.1.24 Physical Condi t ion. The 4% Project, including all Improvements, parking 
facilities, systems, fi.Klures, equipment and landscaping, are or, after completion o f the construclion, 
rehabilitation and/or repairs, as appropriate, vvill be in good and habitable condition in all material respecls 
and in good order and repair in all material respects (reasonable wear and tear excepted). The Borrower 
has nol received nolice f rom any insurance company or bonding company o f any defect or inadequacy in 
the 4 % Projecl, or any part ihereof, vvhich would adversely affect its insurability or cause the imposition of 
extraordinary premiums or charges ihereoii or any termination o f any policy o f insurance or bond, fhe 
physical configuration of lhe 4 % Projecl is not in material violation ofthe A D A , i f required under applicable 
lavv. 

Section 4.1.25 Encroachments. A l l o f the Improvements included in determining the appraised 
value of lhe 4% Projecl vvill lie wholly wi ihin lhe boundaries and building restriction lines of lhe 4% Projecl, 
and no improvement on an adjoining property encroaches upon lhe 4 % Project, and no easemeiil or olher 
encumbrance upon the 4 % Project encroaches upon any o f l he Improvements, so as lo alTect lhe value or 
markelabili ly o f the 4% Project, except those insured againsl by the Til le Insurance Policy or disclosed in 
the survey o f lhe 4% Project as approved by the Funding Lender. 
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Section 4.1.26 State Law Requirements, fhe L^orrower hereby represeiils, covenanls and agrees 
to comply wi lh the provisions of ali applicable Stale laws relafing lo the Borrower Loan, the funding l.,oan 
and the 4% Project. 

Seclion 4.1.27 Fi l ing and Recording 'Taxes. A l l transfer taxes, deed stamps, intangible taxes or 
other amounts in the nature of transfer ta.xes required lo be paid by any Person under applicable l.egal 
Requirements in conneclion wi lh die Iransf er of the 4% Projecl to die Borrower have been paid or vvill be 
paid when due i f not yet due. A l l morlgage, mortgage recording, stamp, intangible or other similar la.xes 
required lo lie paid by any Person under applicable Legal Requirements in connection wi lh the execution, 
deliveiy, recordalion, filing, regislralion, perf"ection or enforcement o f any o f lhe Borrower Loan 
Documenls and lhe Funding L.oan Documents have been or wi l l be paid. 

Section 4.1.28 Investment Company Ac l . The Borrower is not ( i) an "investmenl company" or 
a company "control led" by an "investment company," within the meaning o f lhe Inveslment Company Acl 
o f 1940, as ainended; or ( i i ) a "holding company" or a "subsidiary company" o f a "holding company" or 
an "af f i l ia le" ofei ther a "holding company" or,a "subsidiary company" within the meaning o f the Public 
Uti l i ty Holding Company Acl o f 1935, as amended. 

Section 4.1.29 Fraudulent Transfer. The Borrower has not accepted the Borrower Loan or 
entered into any Borrower Loan Document or l-unding Loan Document vvilh the actual intent to hinder, 
delay or defraud any creditor, and the Borrower has received reasonably equivalent value in exchange for 
ils obligations under the Borrovver Loan Documents and the Funding Loan Documents. Giving effect to 
the transactions contemplated by the Borrower Loan Documents and the Funding Loan Documents, the fair 
saleable value o f the Borrower's assets exceeds and w i l l , immediately fol lowing the execution and delivery 
o f the Borrower Loan Documents and the Funding Loan Documents, exceed the Borrower's total liabilities, 
including subordinated, unliquidated, disputed or contingent liabilities. The fair saleable value o f the 
Borrower's assets is and w i l l , immediately fol lowing the execution and delivery of the Borrower Loan 
Documents and the Funding Loan Documents, be greater than the Borrower's probable liabilities, including 
the maximum amount o f its contingent liabilities or its debts as such debts beconie absolute and matured, 
fhe Borrower's assels do not and, immediately fol lowing the execution and delivery of the Borrower Loan 
Documents and lhe Funding Loan Documents w i l l not, constitute unreasonably small capital to carry out 
ils business as conducled or as proposed lo be conducted. The Borrower does not intend lo, and does not 
believe that it w i l l , incur debts and liabilities (including contingent liabilities and other coiiimilinents) 
beyond ils abil i ly lo pay such debts as they inalure (taking into account the t iming and amounts lo be payable 
on or in respect o f obligations o f the Borrower). 

Section 4.1.30 Ownership o f the Bor rower . Except as set forth in the Operating Agreement of 
the Borrower, the Borrovver has no obligation to any Person to purchase, repurchase or issue any ownership 
interest in it. 

Section 4.1.31 Envi ronmenta l Matters. To the best o f Borrower's knowledge and excepl as 
disclosed in eiivironinenlal reports previously delivered to the Funding Lender and the Cjoverninenlal 
Lender (the "Prior Eiiyironiiienlal Di.sclosures"), the 4% Project is not in violation of any Legal 
Requiremenl pertaining lo or imposing liability or standards o f conduct concerning environmental 
regulation, conlaininalion or clean-up, and wi l l comply with covenanls and requirements relating lo 
environmental hazards as set forth in the Securily Instmnienl or lhe other Borrovver Loan L^ocuments. fhe 
13orrovver vvill execute and deliver the Agreemenl o f Environinenlal Indemnification. 

Section 4.1.32 Name; Pr incipal Place of Business. Unless prior Written Notice is given lo ihe 
funding Lender, the Borrower does not use and wi l l not use any trade name, and has not done and wi l l not 
do business under anv name other than ils actual name sel f"orlh herein, fhe principal place of business of 



the lk)rrower is its primary address for notices as set forlh in Section 10.1 hereof and the 13orrower has no 
other place of" business, other than the 4% Project and such principal place of business. 

Section 4.1.33 .Subordinated Debt. I here is no secured or unsecured indebiedness vvilh respecl 
lo lhe 4% Project or any residual inlerest therein, olher lhan Permitted Encumbrances and the permilled 
secured indebiedness described in Seclion 6.7 hereof except an unsecured deferred developer fee not to 
exceed the amount permitted by funding Lender as determined on the Closing Date. 

Section 4.1.34 Filing of'Taxes, fhe Borrovver has filed (or has obtained effective extensions for 
filing) all lederal, slale and local lax relurns required lo be filed and has paid or made adequate provision 
for the payment of" all federal, stale and local taxes, charges and assessments, i f any, payable by die 
Borrovver. 

Seclion 4.1.35 Cieneral Tax. Al l representations, warranties and certifications of the Borrower 
sel fbrth in lhe Regulalory Agreement and lhe Tax C'oiiipliance Agreemenl are incorporated by reference 
herein and lhe Borrower w ill comply wilh such as if set forth herein. 

Seclion 4.1.36 Approval ofthe Borrower Loan Documents and Funding Loan Documents. 
By its execution and delivery of this Borrower Loan Agreement, die Borrovver approves the form and 
subsiance oflhe Borrower Loan Documents and the Funding Loan Documents, and agrees to carry out the 
responsibilities and duties specified in the Borrower L.oan Documents and lhe Funding Loan Documents to 
be carried out by the Borrower, fhe Borrovver acknowledges that (a) it understands the nature and structure 
oflhe transactions relating lo the financing ofthe 4% Project, (b) i l is familiar with the provisions ofal i of 
the Borrower Loan Documenls and the Funding Loan Documents and other documents and instruments 
relating lo the financing, (c) it underslands the risks inherent in such transactions, including without 
limitation the risk of loss of the 4% Project, and (d) it has not relied on the Governmental Lender, the 
Funding Lender or the Servicer for any guidance or expertise in analyzing the financial or other 
consequences of the transactions contemplated by the Borrower Loan Documents and the Funding Loan 
Documents or olherwise relied on the Govemmental Lender, the Funding Lender or the Servicer in any 
manner. 

Section 4.1.37 Funding Loan Agreement. 1"he Borrower has read and accepts and agrees that it 
is bound by the Funding Loan Agreement and the Funding Loan Documents. 

Section 4.1.38 Americans wilh Disabilities Act. The 4% Project, as designed, will conform in 
all material respects vvilh all applicable zoning, planning, building and environmental laws, ordinances and 
regulations of governmental aulhorilies having jurisdiction over the 4% Projecl, including, but nol limilcd 
lo, lhe Americans vvilh Disabilities Act of 1990 ("ADA"), to the extent required (as evidenced by an 
archilecl's certificale lo such effect). 

Seclion 4.1.39 Requirements of Code and Regulations. The 4% Project satisfies all 
requirements oflhe Code and the Regulations applicable lo the 4% Project. 

Section 4.1.40 Regulatory Agreement. The 4% Project, as o f lhe date of origination of the 
Funding Loan, is in compliance with all requirements of the Regulatory Agreement to the extent such 
requirements are applicable; and lhe Borrower inlends to cause the residential unils in the 4% Projecl to be 
rented or available for rental on a basis which .satisfies the requirements of lhe Regulalory Agreement, 
including all applicable requiremenls oflhe Code and the Regulations, and pursuanl to leases which comply 
vvilh all applicable laws. 
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Section 4.1.41 Intent ion to Hold 4 % Project, fhe l3orrovver inlends to hold the 4% Project lor 
ils own account and has no current plans, and has not entered into any agreements, to sell the 4% Project 
or any part o f t he 4% Project (excepl for rights granted in the (Operating Agreement); and the Borrower 
inlends lo occupy the 4% Projecl or cause lhe 4% Projecl to be occupied and lo operale i l or cause il lo be 
operaled al all limes during the term of ihis I3orrovver L.oan Agreeinent in compliance vvilh the tenns of th is 
I3orrovvcr L.oan Agreemenl and the Regulalory Agreemenl and does not know of any reason why lhe 4% 
I'rojecl vvill not be so used by il in lhe absence of"circumstances not now anticipated by it or totally beyond 
ils conlrol. 

Seclion 4.1.42 Concerning Managing Member. 

(a) fhe Managing Member ol" Borrower is a l imiled l iabil i ly company, duly, organized and 
validly existing under lhe laws o f the State, fhe Managing Member has all requisite power and authority, 
rights and franchises lo enler into and perform its obligations under the Borrower Loan Documents and the 
Funding Loan Documents lo be execuled by such Managing MeiiiLier for its own accounl and on behal fof 
Borrovver, as Managing Member o f Borrower, under this Borrower Loan Agreeinent and the other Borrovver 
Loan Documents and lhe Funding Loan Documenls. 

(b) Managing Member has made all filings (including, without l imitation, all required filings 
related to the use of fictitious business names) and is in good standing in the Stale and in each other 
jurisdiction in which lhe characler o f t he property it owns or the nature o f the business it transacts makes 
such filings neces.sary or where the failure lo make such filings could have a material adverse effect on the 
business, operations, assets, condilion (financial or otherwise) or pro.spects o f Managing Meniber. 

(c) Managing Meniber is duly authorized to do business in the State. 

(d) fhe execution, delivery and performance by Borrower o f l h e Borrower Loan Documents 
and the Funding Loan Documents have been duly aulhorized by all necessary action o f Managing Member 
on behalf o f Borrower, and by all necessary action on behalf o f Managing Member. 

(e) The execution, delivery and performance by Managing Member, on behalf o f Borrower, 
o f the Borrovver Loan Documents and the Funding Loan Documents w i l l not violate (i) Managing Member's 
organizational documents; ( i i )any other Legal Requirement affecting Managing Member or any o f its 
properties; or ( i i i ) any agreemenl lo which Managing Member is bound or lo which i l is a party; and wi l l 
nol result in or require the creation (excepl as provided in or contemplated by this Borrower Loan 
Agreement) o f any Lien upon any o f such properties, any o f l he Collateral or any o f the property or funds 
pledged or delivered to funding Lender pursuanl lo the Security Documents. 

Seclion 4.1.43 Government and Private Approvals. A l l governmental or regulalory orders, 
consents, permits, authorizations and approvals required for the conslruction, rehabilitation, use, occupancy 
and operation o f l he Improvements, lhat may be granted or denied in the discrelion o f any Governmental 
Authority, have been obtained and are in fbll force and effect (or, in the case o f any o f l he foregoing lhal 
Borrovver is not required lo have as o f l h e Closing Date, vvill be obtained), and vvill be maintained in full 
force and effecl al all limes during the con.slruclion or rehabilitation o f lhe Improvements. A l l such orders, 
consents, pennits, authorizations and approvals lhat may not be denied in the discretion ol" any 
Govemmental Aulhori ly shall be oblained prior lo lhe conimencemenl o fany work for which such orders, 
consents, peniiils, aulhorizalions or approvals are required, and, once oL-)lained, such orders, con.senls, 
pennits. aulhorizalions and approvals vvill be mainiained in full force and effecl al all times during the 
construction or rehabilitation of the Improvements. Excepl as set forth in lhe preceding two senlences. no 
additional govemmenlal or regulalory actions, filings or registrations with respecl lo lhe Improvements, 
and no approvals, authorizations or consents o fany Irustee or holder o fany indebiedness or obligation of 



13orrower, arc required lor the due execution, delivery and performance by Borrower or Managing Member 
o f any o f the Borrovver Loan Documents or the funding Loan f.)ocumeiils or the Related f)ocuments 
executed by Borrovver or Managing Member, as applicable A l l required zoning approvals have been 
oblained, and the zoning of the Land for the 4% Project is nol coiidilional upon the happening ofany further 
event. 

Section 4.1.44 Concerning Guaran lors . The liorrovver l.oan Documents and the Funding Loan 
Documents lo which the (jiiarantors are a party or a signatory execuled simultaneously with this Borrovver 
Loan Agreemenl have been duly execuled and delivered by the Guaranlors and are legally valid and binding 
obiigaiions o f lhe Guaranlors, enforceable againsl the Guaranlors in accordance vvilh their terms, except as 
enforceabilily may be limiled by bankruplcy, insolvency, reorganization, moratorium or similar laws 
af fecting creditors' righls generally and by general principles o f equily. 

Section 4.1.45 No Ma le r i a l Defaults. Except as previously disclosed to Funding Lender in 
wr i t ing, there exists no material violation o f or material default by Borrower under, and, lo the besl 
knowledge of Borrovver, no event has occurred which, upon the giving o f notice or the passage of time, or 
both, would conslilule a malerial default with respect to; (i) the terms of any in.strunient evidencing, 
securing or guaranteeing any indebiedness secured by the 4 % Project or any portion or interest thereof or 
therein; ( i i ) any lease or other agreemenl affecting the 4% Project or to which Borrovver is a party; ( i i i ) any 
license, permit, statute, ordinance, lavv, judgment, order, writ, injunction, decree, rule or regulation o fany 
Cioverninental Authority, or any delerminalion or award o fany arbitrator to which Borrower or the 4% 
Project may be bound; or ( iv) any mortgage, instrument, agreeinent or document by which Borrovver or any 
o f its respective properties is bound; in the case o fany of the foregoing: (1) which involves any Borrovver 
Loan Document or Funding Loan Document; (2) which involves the 4% Project and is not adequately 
covered by insurance; (3) that might materially and adversely affect the ability o f Borrower, Managing 
Member or any Guarantor to perforin any o f its respective obligations under any o f the Borrower Loan 
Documents or the Funding Loan Documenls or any other material instrument, agreeinent or document to 
which it is a party; or (4) which might adversely affect the priority o f the Liens created by this Borrower 
Loan Agreement or any of the Borrower Loan Documents or the Funding Loan Documents. 

Section 4.1.46 Payment o f Taxes. Except as previously disclosed to Funding Lender in writ ing; 
( i) all lax retums and reports o f Borrower, Managing Meinber and Guarantors required to be filed have 
been timely filed, and all taxes, assessments, fees and other governmental charges upon Borrovver, 
Managing Meinber or (juaranlors, and upon their respecfive properties, assets, income and franchises, 
vvhich are due and payable have been paid when due and payable; and ( i i ) Borrower knows of no proposed, 
lax assessment againsl i l or againsl the Managing Member or any Guarantor that would be material lo the 
condition (financial or otherwise) o f Borrower, Managing Member or Guarantor, and neither Borrower nor 
Managing Member have conlracled vvilh any Governmental Authority in connection with such taxes. 

Section 4.1.47 Rights lo 4"/o Pro jcc l Agreements and Licenses. Borrovver is the legal and 
beneficial ovvner o fa l i rights in and to lhe Plans and Specifications and all existing 4% Project Agreements 
and I.icenses, and vvill be the legal and beneficial ovvner o f a l i rights in and lo all future 4% Projecl 
Agreements and L.iceiises. L3orrovver's inleresl in the Plans and Specifications and all 4% Project 
Agreemenls and Licenses is not subject to any present claim (other than under the Borrovver Loan 
Documents and lhe Funding L.oan Documents or as otherwise approved by Funding Lender in ils sole 
discretion), set-off or deduction olher lhan in lhe ordinary course o f business. 

Section 4.1.48 Patr iot Act Compliance. Borrower is nol now, nor has ever been (i) lisled on any 
(iovernmenl Lists (as defined below), ( i i ) a person vvho has Lieen deiermined by a (jovernmenial Authority 
to be subject to the prohibitions contained in Presidential Execulive Order No. 13224 (Sept. 23, 2001) or 
any olher similar prohibitions contained in the rules and regulations o f OFAC or in any enabling legislation 
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or olher Presidenlial Executive Orders in respect thereol', ( i i i ) indicted for or convicletl ol" any felony 
involving a crime or crimes of moral lurpilude or lor any l^alriol Ac l Offense, or ( iv) under investigation 
by any (iovernmenlal Authority for alleged criminal activity, f o r purposes hereof", the lerm "Patriot Act 
Offense'" sliall mean any violation o f the criminal laws o f l h e United Stales o f America or o fany of" the 
several states, or lhal would be a criminal violation i f committed wiihin the jurisdiction of the United Stales 
oi America or any o f l h e several stales, relating lo lerrorisiii or lhe laundering o f monelaiy inslrumcnls, 
including any olfense under (A) the criminal laws againsl terrorism; (B) lhe criminal laws againsl money 
laundering, (C) Bank Represenialive Secrecy Ac l , as amended, (D) the Money Laundering Control Acl o f 
1986, as amended, or (E) lhe Palriol Ac l . "'Patriot Act Offense" also includes the crimes of conspiracy lo 
commit, or aiding and abetting another lo coinnii l , a Palriot Ac l Offense, f o r purposes hereof, the term 
"Government L.ists" shall mean ( I ) the Specially Designaled Nationals and Blocked Persons Lists 
maintained by die (Jffice o f Foreign Assels Conlrol ( "OFAC" ) , (2) any olher list of terrorists, terrorist 
organizations or narcotics Iraffickers maintained pursuant to any o f the Rules and Regulations of O f AC 
lhat Funding Lender notified L3orrovver in wri t ing is now included in "Government Lists", or (3) any similar 
lists maintained by the United Slates Departmenl o f State, the United States Department o f Commerce or 
any other Governmental Aulhority or pursuanl to any E.xecutive Order o f the President of the United States 
o f America that Funding Lender notified Borrower in wri t ing is now included in "Government Lisls". 

Seclion 4.1.49 Rent Schedule. I3orrovver has prepared, or has had prepared on its behalf", a 
prospective Unit absorption and rent collection schedule wi lh respect to the 4%) Projecl substantially in the 
form attached as an exhibit lo the Construction Funding Agreeinent [confirm upon receipt], which .schedule 
lakes into account, among odier relevant factors ( i) a schedule of minimum monthly rentals for the Units, 
and ( i i ) any and all concessions including free rent periods, and on the basis o f such schedule. Borrower 
believes it w i l l collect renls vvith respect to the 4% Project in amounts greater than or equal to debt service 
on the Borrower Loan. 

Section 4.1.50 Other Documents. Each of the representations and warranties o f Borrower or 
Managing Meniber conlained in any o f the olher Borrower Loan Documents or the Funding Loan 
Documents or Related Documents is true and correct in all material respects (or, in the case o f 
representations or warranties contained in any o f l h e other Borrower Loan Documents or Funding Loan 
Documents or Related Documents lhal speak as o f a particular date, were true and correcl in all material 
respects as o f such date). A l l o f such representations and warranties are incorporated herein for the benefil 
o f Funding Lender. 

Section 4.1.51 Subordinate Loan Documents. The Subordinate Loan Documenls arc in fu l l 
force and effecl and the l3orrovvcr has paid all commitment fees and other ainounts due and payable to the 
Subordinate Lender(s) thereunder. There exists no malerial violation o f or material default by the Borrovver 
under, and no event has occurred w4iich, upon the giving o f notice or the passage of time, or lioth, would 
constitute a material delault under the Subordinate Loan Documents. 

Section 4.1.52 Omitled. 

Section 4.2. Surv ival o f Representations and Covenanls. A l l o f the represenlalions and 
warranlies in Section 4.1 hereof and elsewhere in the 13orrower Loan Documents (i) shall survive for so 
long as any portion o f lhe Borrovver Paymeni Obligations remains due and owing and ( i i ) shall be deemed 
lo have been relied upon by die Governmental Lender and die Servicer nolwiihslanding any iiivesligalion 
herelofore or hereafter made by lhe Ciovernineiilal Lender or lhe Servicer or on ils or iheir behali", provided, 
however, that the representations, warranties and covenants set fordi in Section 4.1.3 I hereof shall survive 
in perpetuity and shall not be subjecl to the exculpation provisions o f Seclion I 1.1 hereof 
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ARTICLE V 
A F FIR M A TIV E C O V E N ANTS 

During the lerm ofthis Borrower L.oan Agreement, lhe Borrovver hereby covenants and agrees wilh 
the Ciovernmenlal L.ender. the funding Lender and the Servicer dial: 

Seclion 5.1. Existence. I'he Borrovver shall (i) do or cause to be done all things necessary lo 
preserve, renew and keep in full fbrce and effecl ils existence and its material righls, and flanchises, (ii) 
continue lo engage in the business presenlly conducled by i l , (iii) obtain and maintain all material Licenses, 
and (iv) qualify to do business and remain in good standing under the laws ofthe Slate. 

Seclion 5.2. Taxes and Olher CTiarges. 'fhe Borrovver shall pay all Taxes and Other Charges 
as die same become due and payable and prior lo their becoming delinquent in accordance wilh lhe Securily 
Instrument and the other Borrovver Loan Documents, excepl lo the exlent that the amount, validity or 
application thereof is being contested in good faith as permitted by the Security Inslrument and the other 
Borrovver Loan I.)ocunients. 

'fhe Borrovver covenants to pay all taxes and Olher Charges of any type or character charged to die 
Funding L.ender affecting the amounl available to the Funding Lender from payments lo be received 
hereunder or in any way arising due to the transactions contemplated hereby (including taxes and Other 
Charges assessed or levied by any public agency or governmental aulhority of whatsoever character having 
power to levy laxes or assessmenls) bul excluding franchise taxes based upon the capital and/or incoine of 
the Funding Lender and laxes based upon or measured by the net incoine ofthe Funding Lender; provided, 
however, lhat the Borrovver shall have the right to protest any such taxes or Other Charges and to require 
the Funding Lender, al the Borrower's expense, to protest and contest any such taxes or Other Charges 
levied upon them and that the Borrower shall have the right to withhold payment of any such taxes or Other 
Charges pending disposition ofany such protest or contest unless such withholding, protest or contest would 
adversely affect the rights or interests ofthe Funding Lender. This obligafion shall remain valid and in 
effect notwithstanding repayment ofthe Borrower Loan hereunder or termination of this Borrower Loan 
Agreement. 

Section 5.3. Repairs; Maintenance and Compliance; Physical Condition. The Borrower 
shall cause the 4% Projecl lo be maintained in a good, habitable and safe (so as to not threaten the health 
or safely of the 4% Project's tenants or their invited guests) condition and repair (reasonable wear and tear 
excepted) as set forth in lhe Securily Instrument and shall not remove, demolish or materially alter the 
Improvements or equipment (except for removal of aging or obsolete equipment or furnishings in the 
normal course of business), excepl as provided in the Security Instrument. 

Section 5.4. Litigation. The Borrower shall give prompt Written Notice to the Governmenlal 
Lender, the Funding L.ender and the Servicer of any litigation, governmental proceedings or claims or 
investigations regarding an alleged actual violation of a Legal Requiremenl pending or, lo the L^orrovver's 
knowledge, threatened againsl the Borrower vvhich might niaterially adversely affect the Borrower's 
condition (financial or olhervvise) or business or the 4% Projecl. 

Section 5.5. Performance of Other Agreements. The Borrovver shall observe and perfonn in 
all material respects each and every lerm lo be observed or perfbnned by it pursuant to the terms ofthe 4% 
Projecl Agreements, the C('"&R's. die Subordinate L.oan Documenls and any olher agreenient or instrument 
materially afTecling or pertaining lo the 4% Projecl. 

Section 5.6. Notices. 1 he Borrovver shall promptly advise the Govemmental L.ender, the 
l"unding Lender and the Servicer of (i) any Material Adverse Change in the I3orrower's financial condilion. 



assels, properties or operations other than general changes in the real estate markei, ( i i ) any facl or 
circumstance affecting lhe 13orrower or the 4% Projecl thai materially and adversely af fects the Borrower's 
ability to nieel ils obligations hereunder or under any o f lhe olher L3orrovver Loan L^ocuiiient to which il is 
a parly in a l iniely manner, or ( i i i ) the occurrence ofany Polenlial Default or Event o f Defauli of vvhich the 
l.k)i"rovver has knowledge 11" the 13orrovver becomes subject to federal or stale securities lavv filing 
requirements, the Borrower shall cause lo be delivered lo the Governmental Lender, lhe Funding L.ender 
and the Servicer any Securifies and E^xchange ("ommission or other public filings, i f any, o f lhe Lk:)rrovver 
wi ih in two (2) Business Days o f such filing. 

Section 5.7. Cooperate in Legal Proceedings, fhe Borrovver shall cooperate fully with the 
(joyernii ienlal I.ender, the funding Lender and the Servicer wi lh respecl lo, and permil lhe (iovernmenlal 
Lender, lhe Funding Lender and the Servicer at their option, to participate in, any proceedings before any 
Ciovernmenlal Authority lhal may in any way affect the rights o f l h e Governmenlal Lender, the Funding 
Lender and/or the Servicer under any Borrower Loan Documenl or Funding Loan Document. 

Section 5.8. Fur ther Assurances, fhe Borrovver shall, at the Borrower's sole cost and expen.se 
(except as provided in Seclion 9.1 hereof), ( i ) furnish lo the Servicer and the Funding Lender all instriimenls, 
documents, boundary surveys, footing or foundation surveys (to the extent that Borrower's construclion or 
renovation o f the 4 % Projecl alters any existing building foundations or footprints), certificates, plans and 
specificalions, appraisals, ti l le and other insurance reports and agreements relating to the 4% Project, 
reasonably requested by the Servicer or the Funding Lender for the better and more efficient carrying out 
o f the intents and purposes o f lhe Borrower Loan Documents and the Funding Loan Documents; ( i i ) execute 
and deliver to the Servicer and the Funding Lender such documents, instruments, certificates, assignments 
and other writings, and do such olher acts necessary or desirable, to evidence, preserve and/or proiect the 
collateral at any time securing or intended to secure the Borrower Loan, as the Servicer and the Funding 
Lender may reasonably require from time to l ime; ( i i i ) do and execute all and such further lawful and 
reasonable acts, conveyances and assurances for the better and more effective carrying out of the intents 
and purposes o f the Borrower Loan Documents and the Funding Loan Documents, as the Servicer or the 
Funding Lender shall reasonably require from time to time; provided, however, with respect to clauses ( i)-
( i i i ) above, the Borrovver shall not be required to do anything that has the effecl o f (A) changing the essential 
econoinic terms of the Borrower L.oan or (B) imposing upon the Borrower greater personal l iabil ity under 
the Borrower Loan Documenls and the Funding Loan Documenls; and ( iv) upon the Servicer's or the 
Funding Lender's request therefor given from time to l ime after the occurrence of any Potential Default or 
Event o f Default for so long as such Polenlial Def auli or Evenl o f Default, as applicable, is conlinuing pay 
for (a) reporis o f UCC, federal lax lien, state tax lien, judgment and pending litigation searches with respect 
lo the Borrower and (b) searches o f title to the 4% Projecl, each such search to be conducted by search firms 
reasonably designaled by the Servicer or lhe Funding Lender in each o f the locations reasonably designated 
by the Servicer or the Funding L.ender. 

Section 5.9. Delivery o f Financial In fo rmat ion . After notice to the Borrower o f l he need for 
a Secondaiy Markei Disclosure Documenl in conneclion vvith a Secondary Market Transaction, the 
Liorrovver shall deliver lo die Funding Lender or lhe Servicer copies o f the Provided Inforinalion and all 
other financial inforinalion required under Arl icle IX. 

Section 5.10. Envi ronmenta l Matters. So long as the Borrower owns or is in possession of the 
4 % Project, the I3orrovver shall (a) keep the 4% Projecl in compliance with all Environmental L,avvs (as 
defined in the Agreemenl of Environmental Indemnification), (b) promptly notify the Funding Lender and 
the Servicer i f the l3orrovver shall become aware lhat any I lazardous Materials (as defined in the Agreemenl 
o f Environinenlal Indemnificaiion) are on or near the 4% Projecl in violation of Environinenlal L.avvs, and 
(c) commence and thereafter diligently prosecute lo completion all remedial vvork necessary wi lh respecl 



to the 4% Projecl reciuired under any l.-'nvironnienlal L.avvs, in each case as sel forlh in the Agreement ol" 
L-jiviroiimenlal Indemnification. 

Section 5.11. Governmental Lender's and Funding Lender's Fees. The Borrower covenanls 
to pay the reasonable fees and expen.ses o f lhe Governmental Lender (including the Ongoing Ciovemmental 
Lender Fee) and the I'unding Lender or any agenls, attorneys, accountants, consultants selected by the 
(jovernmental L.ender or the funding l.ender lo act on ils behalf in conneclion vvilh this Ekirrower Loan 
Agreement and lhe other Borrower Loan Documents, lhe Regulatory Agreement and the funding Loan 
Documents, including, vviihoul l imilal ion, any and all reasonable expenses incurred in conneclion vvilh the 
making o f l h e Borrovver Loan or in connection wi lh any litigation vvhich may at any lime be insliluled 
involving the 13orrovver l_.oaii, Ihis Borrovver Loan Agreement, the olher Borrovver Loan Documenls, the 
Regulalory Agreement and the funding Loan Documents or any of the other documents conlemplaled 
thereby, or in conneclion vvith the reasonable supervision or inspection o f the Borrower, its properties, 
assels or operafions or olherwise in conneclion vvilh the administration o f t he foregoing, 'fhis obligalion 
shall reinain valid and in effect nolwiihslanding repayment o f lhe Borrovver Loan hereunder or lerininalion 
o f th is Borrower Loan Agreemenl. 

Section 5.12. Estoppel Statement. The Borrower shall furnish to the Funding Lender or the 
Servicer for the benefit o f the Funding L.ender or the Servicer within ten (10) days after written requesl by 
the Funding l.-ender and the Servicer, with a statement, duly acknowledged and certified, setting forth, as 
applicable, with respecl to each Borrovver Note, ( i) the unpaid principal o f such Borrower Note, ( i i ) the 
applicable Interest Rale, ( i i i ) the date inslallmenls of interest and/or principal were last paid, ( iv) any offsets 
or defenses to the payment o f the Borrovver Payment Obligations, and (v)that the Borrower Loan 
Documenls and the Funding Loan Documents to which the Borrower is a party are valid, legal and binding 
obligations o f the Borrower and have not been modified or, i f modif ied, giving particulars of such 
modification, and no Event o f Default exists thereunder or specify any Event o f Default lhat does exist 
thereunder. The Bortovver shall use commercially reasonable efforts to furnish to the Funding lender or 
the Servicer, wi ih in 30 days o f a request by the Funding Lender or Servicer, tenant estoppel certificates 
from each commercial tenant at the 4 % Project, i f any, in form and substance reasonably satisfactory to the 
Funding Lender and the Servicer; provided that the Funding Lender and the Servicer shall not make such 
requests more frequently than twice in any year. 

Section 5.13. Defense of Act ions. The Borrovver shall appear in and defend any action or 
proceeding purporting lo affecl lhe securily for this Borrower Loan Agreement hereunder or under the 
Borrovver Loan Documents and the funding Loan Documents, and shall pay, in the manner required by 
Seclion 2.4 hereof, all cosls and expenses, including the cost o f evidence of l it le and attorneys' fees, in any 
such action or proceeding in which Funding Lender may appear. I f the Borrower fails to perform any o f 
the covenants or agreements conlained in this Borrower Loan Agreement or any olher Borrower Loan 
Document, or i f any action or proceeding is commenced lhat is nol dil igently defended by the Borrovver 
which affects the Funding L.ender's interest in the 4% Project or any part thereof, including eminent domain, 
code enforceinenl or proceedings o fany nature whatsoever under any Federal or state law, whether now 
existing or licreaf'ter enacted or amended, llien the Funding Lender may make such appearances, disburse 
such sums and lake such acfion as die Funding Lender deems necessary or appropriale lo proiecl ils 
interests. Such actions include disbursement o f attorneys' fees, entry upon the 4% Projecl lo make repairs 
or lake olher action lo protect the securily o f the 4% Projecl, and paymeni, purchase, conlesl or compromise 
ofany encumbrance, charge or lien vvhich in the judgmenl of Funding Lender appears lo be prior or superior 
to die 13orrovver l.oan l!)ocuiiienls or lhe Funding Loan Documenls. The Funding Lender shall have no 
obligalion lo do any o f l h e above. The funding Lender may lake any such action withoul notice to or 
demand upon the Borrower. No such action shall release the Borrovver from any obligation under this 
Borrovver Loan Agreement or any o f lhe other Borrovver Loan Documents or Funding Loan Documenls. In 
the event (i) thai the Securily Instmment is foreclosed in whole or in part or that any Borrower Loan 



Document is put into the hands ol 'an allorncy for colleclion, suil, action or fbreclosure or ( i i ) of the 
foreclosure o fany mortgage, deed of trusl or deed to secure debt prior to or subsequent lo the Security 
Instrumenl or any Lkmower Loan Documenl in which proceeding lhe I'unding Lender is made a party or 
( i i i ) o f lhe bankruptcy of the Borrovver or an assignmenl by lhe Borrovver for the benefil of ils creditors, the 
i3orrovver shall be chargeable vvilh and agrees to pay all cosls of collection and defense, including aclual 
attorneys' fees in connection therewith and in conneclion vvilh any appellate proceeding or posl-judgmenl 
action involved iherein, vvhich shall be due and payable together with all required service or use laxes. 

Section 5.14. Expenses, fhe Borrovver shall pay all reasonable expenses incurred by lhe 
(jovemmental Lender, the Funding Lender and lhe Servicer (excepl as provided in Seclion 9.1 hereof! in 
conneclion vvith the l3orrovver Loan and lhe Funding Loan, including reasonable fees and expenses of the 
Govenimental Lender's, the Funding Lender's and the Servicer's attorneys, environinenlal, engineering and 
olher consultants, and fees, charges or laxes for the recording or filing o f Borrovver Loan Documenls and 
the Funding Loan Documents. The Borrower shall pay or cause to be paid all reasonable expenses o f lhe 
Governmenlal Lender, the Funding Lender and the Servicer (except as provided in Section 9.1 hereof) in 
conneclion vvilh the issuance or administration of the Borrovver Loan and the Funding Loan, including audit 
costs, inspection fees, seltlemenl o f condemnation and casualty awards, and premiums for title insurance 
and endorsements therelo. The Bortower shall, upon request, promptly reimburse the Governmental 
Lender, the Funding Lender and the Servicer for all reasonable amounts expended, advanced or incurred 
by the Governmental Lender, the Funding I.ender and the Servicer to collect the Borrower Note, or to 
enforce die rights o f the Governmental Lender, the Funding I..ender and the Servicer under this Borrower 
Loan Agreement or any olher Liorrower l..oan Document, or lo defend or assert the rights and claims of the 
Govemmental L.ender, the Funding Lender and the Servicer underthe Borrower Loan Documents and the 
Funding Loan Documents arising out o f an Evenl o f Default or with respect to the 4% Project (by litigation 
or other proceedings) arising out o f an Event o f Default, which amounts w i l l include all court costs, 
attorneys' fees and expenses, fees o f auditors and accountants, and investigation expenses as may be 
reasonably incurred by the Governmental Lender, the Funding Lender and the Servicer in connection with 
any such matters (whether or not litigation is instituted), together with interest at the Default Rate on each 
such amount from the Dale o f Disbursement until the date o f reimbursement to the Governmental Lender, 
the Funding Lender and the Servicer, all o f vvhich shail constitute part o f the Borrower Loan and the 
Funding Loan and shall be .secured by the Borrower L.oan Documents and the Funding Loan Documents. 
The obligations and liabilities o f l h e Borrovver under this Section 5.14 shall survive the Term of this 
Borrower l.oan Agreemenl and the exercise by the Governmenlal Lender, the Funding Lender or the 
Servicer, as the case may be, o fany o f ils rights or remedies underthe Borrower Loan Documenls and the 
Funding Loan Documenls, including the acquisition o f the 4 % Project by foreclosure or a conveyance in 
lieu o f foreclosure Nolwiihslanding the foregoing, the Borrovver shall not be obligated lo pay amounts 
incurred as a resull o f the gross negligence or wi l l fu l misconduct o fany other party, and any obligations of 
the Borrovver to pay for environmental inspections or audits wi l l be governed by the Agreement o f 
1-^nvironiiienlal Indemnification. 

Section 5.15. Indemni ty . In addition lo ils other obligations hereunder, and in addition to any 
and all rights o f reimbursement, indeninificalion, subrogation and other righls o f Govenimenlal Lender or 
Funding Lender pursuant hereto and under law or equily, to the fullest extent permitted liy lavv, the 
Borrovver agrees lo indemnify, hold harmless and defend the Governmental Lender, the l-'undiiig Lender, 
the Servicer, the 13eiieficiary Parties, and each of iheir respective officers, directors, employees, attorneys 
and agenls (each an " ' Indemnif ied Party""), against any and all losses, damages, claims, actions, liabilities, 
reasonable costs and expenses of" any nature, kind or characler (including, without l imilal ion. reasonable 
attorneys' fees, litigation and court cosls. amounls paid in selilemenl (to the exlent thai the Borrower has 
consented lo such settlement) and amounls paid lo discharge judgments) (hereinafter, lhe ""Liabil it ies") to 
which the Indemnified Parlies, or any o f them, may become subject under federal or stale securities laws 



or any olher stalulory law or al common law or otherwise, to the exlent arising out of" or based upon or in 
any way relating to: 

(a) fhe Borrower Loan fJocumcnts and the Funding L.oan Documenls or the execution or 
amendment ihereof or in connection with ininsaclioiis conlemplaled ihercby, including the sale, Iransfer or 
resale o f the 13orrovver Loan or the funding Loan, except vvilh respecl lo any Secondary Markei Disclosure 
Document (olher lhan any Borrower's obligations under Arl icle IX) ; 

(b) Any acl or omission o f lhe Borrower or any o f its agenls, contractors, servants, employees 
or licensees in conneclion vvilh lhe Borrovver Loan, lhe Funding Loan or the 4% Project, lhe operalion ol" 
lhe 4 % Project, or lhe condition, environinenlal or olhervvise, occupancy, use, possession, conduct or 
management o f work done in or about, or from the planning, design, acquisition, construction, installation 
or rehabilitation of, the 4% Projecl or any part ihereof; 

(c) Any lien (other lhan a Permitted Lien) or charge upon paymenls by the Borrovver lo the 
Governmental Lender or the Funding Lender hereunder, or any taxes (including, without l imilal ion, all ad 
valorem laxes and sales laxes), assessments, impositions and Other Charges imposed on the Governmental 
Lender or the Funding Lender in respecl o fany portion o fd ie 4% Project; 

(d) Any violation o fany environmental law, rule or regulation with respect to, or the release 
o fany toxic substance from, the 4% Project orany part thereof, provided, however, the Borrower's liability 
under this provision shall not extend to cover the period o fany violation that first arose, commenced or 
occurred as a result o f actions of the Indemnified Party, after the satisfaction, discharge, relea.sc, assignment, 
tennination or cancellation o f the Security Instrument fol lowing the payment in ful l o f the Borrower Note 
and all other sums payable under the Borrower Loan Documents or after the actual dispossession from the 
entire Mortgaged Property o f Borrovver and all entities which control, are controlled by, or are under lhe 
common control wi lh Borrovver fol lowing foreclosure o f the Security Instrument or acquisilion o f the 
Mortgaged Property by a deed in lieu of fbreclosure; 

(e) fhe enforcement of, or any action laken by the Governmental Lender or the Funding 
Lender related to remedies under, this Borrovver Loan Agreement and the olher Borrower Loan Documenls 
and lhe Funding Loan Documenls; 

(f) [1-leserved]; 

(g) Any untrue stalemenl or misleading statement or alleged untrue statement or alleged 
misleading slatement o f a material fact by the Borrower made in the course o f Borrower applying for the 
Borrower Loan or the Funding Loan or contained in any o f the Borrower Loan Documents or Funding Loan 
Documents to w4iich the Borrower is a parly; 

(h) Any Delerminalion o f faxabi l i ly; 

( i ) Any breach by Borrovver o f any representation, warranty or covenanl made in or pursuanl 
lo this Borrower Loan Agreenient or in conneclion vvilh any written or oral representation, presentafion, 
report, appraisal or olher infbrmalion given or delivered by Borrower, the Managing Member, any 
Ciuaranlor or their affiliates lo Governmenlal l.ender, lhe funding Lender, Servicer or any olher Person in 
connection with Borrower's application f"or the Borrower Loan and the Funding Loan (including, wilhout 
l imitation, any breach or alleged breach by Borrower ofany agreement with respecl lo lhe provision ofany 
subslilule credil enhancement); 



(̂ j) anv' failure by Borrower or (jovernmental Lender to comply \\ ith applicable Icderal and 
stale laws and regulaiions pertaining to the making o f lhe Borrower Loan and lhe Funding Loan; 

(k) lhe 4% Projecl. or the condition, occupancy, use, possession, conduct or management of. 
or vvork done in or about, or from lhe planning, design, acquisilion, installalion, conslruction or 
rehabilitation of, the 4% Projecl or any pari ihereof; or 

(1) lhe use of the proceeds o f lhe I3orrower L.oan and lhe Funding Loan, 

excepl in lhe case o f lhe foregoing indeninificalion o f lhe Ciovernmenlal Lender, lhe Funding Lender or lhe 
Servicer or any relaled Indemnified Parly, to the exlent such damages are caused by the gross negligence 
or wi l l fu l misconducl o f such Indemnified Parly. 

Withoul l imit ing the fbregoing, lo the fullest exlent permitted by law, the Borrovver agrees lo 
indemnify, hold harmless and defend the Governmenlal Lender, and each o f its officers, officials, directors, 
employees, attorneys and agents ( "Ci ty Indemni f ied Parties") against any Liabi l i ly to which the Cily 
Indemnified Parties, or any o f them, may become subject under federal or state securities laws or any other 
slalutory lavv or at coiii i i ion law or otherwise, to the extent arising out o f or based upon or in any way 
relafing lo any declaration of taxability o f interest on the Funding Loan or allegations (or regulalory inquiry) 
that interest on the Funding Loan is taxable for federal incoine tax purposes, except to the exlent such 
damages are caused by the gross negligence or wi l l fu l misconduct o f a City Indemnified Party. 

Notwithstanding anything herein to the contrary, the Borrower's indemnification obligations to the 
parlies specified in Section 9.1.4 hereof with respect to any securitization or Secondary Market fransaction 
described in Art icle IX hereof shall be limited to the indemnity set forth in Section 9.1.4 hereof. In the 
event lhat any action or proceeding is brought against any Indemnified Party with respect to which 
indemnity may be sought hereunder, the Borrower, upon written notice from the Indemnified Party (which 
notice shall be timely given so as not to niaterially impair the Borrower's right to defend), shall assume the 
investigation and defense ihereof, including the employment o f counsel reasonably approved by the 
Indemnified Party, and shall assume the payinent o fa l i expenses related thereto, wi lh ful l power to litigate, 
compromise or settle the same in ils sole discrelion; provided that the Indemnified Party shall have lhe righl 
lo review and approve or disapprove any such compromise or settlement, which approval shall not be 
unreasonably withheld. Each Indemnified Party shall have the righl to employ separate counsel in any such 
action or proceeding and lo participale in lhe investigation and defense thereof; provided, however, the 
Governmental Lender shall have the absolute right to employ separate counsel at the reasonable expense of 
the Borrower. The Borrower shall pay the reasonable fees and expenses o f such separate counsel; provided, 
however, dial such Indemnified Party may only employ separate counsel at the expense of the Borrovver i f 
and only i f in such Indemnified Parly's good faith judgment (based on the advice o f counsel) a confiict of 
inlerest exists or could ari.se by reason o fcommon representation, except that the Borrovver shall always 
pay lhe reasonable fees and expenses of lhe Governmental Lender's separate counsel. 

Nolwiihslanding any transfer o f lhe 4% Projecl lo another owner in accordance with lhe provisions 
o f th i s Borrower Loan Agreement or the Regulalory Agreement, the Borrower shall reinain obligated to 
indemnify each Indemnified Party pursuant lo ihis Section 5.15 i f such subsequent owner fails to indemnify 
any parly entitled to be indemnified hereunder, unless the Govemmenlal Lender and lhe funding Lender 
have consented lo such Iransfer and to the assignment o f lhe righls and obligations o f the Borrower 
hereunder. 

•fhe righls o f a n y persons lo indemnity and the righl lo paymeni of fees and reimbursemeiil of 
expenses hereunder shall survive the final paymeni or defeasance o f l he Borrovver Loan and lhe funding 



Loan and in lhe case of the Servicer, any resignation or removal, fhe provisions of th is Section 5.15 shall 

survive the termination of th is Borrower L.oan Agreement. 

Nothing in this Section 5.15 shall in any way limit the I3oriovver's indemnification and olher 

payinent obligations set forth in the Regulatory Agreemenl. 

Seclion 5.16. No War ran t y of Condi t ion or Sui tabi l i ty by the Governmental Funding 
Lender. Neither lhe (jovernmenial Lender nor the Funding Lender makes any warranty, either express or 
implied, as to the condilion of the 4% Projecl or lhal i l vvill be suilable for the Borrower's purposes or needs. 

Section 5.17. Right of Access to the 4 % Projecl . fhe Borrovver agrees lhal the Governmental 
Lender, the Funding Lender, the Servicer and the Construclion Consullanl, and their duly authorized agenls, 
attorneys, experts, engineers, accountants and rcpresenlalives shall have the right, bul no obligalion al all 
reasonable limes during business hours and upon rea.sonable notice, to enter onto the Land (a) to examine, 
test and inspect die 4 % Projecl wi lhoul material interference or prejudice to the Borrower's operations and 
(b) to perforin such work in and about lhe 4 % Project made necessary by reason o f the Borrower's default 
under any o f l h e provisions o f th i s Borrower L.oan Agreement. The Governmental Lender, the Funding 
Lender, the Servicer, and their duly authorized agenls, attomeys, accountants and rcpresenlalives shall also 
be pennitted, without any obligation to do so, al all reasonable times and upon reasonable notice during 
business hours, to examine the books and records of the Borrower wi lh respect to the 4% Project. 

Section 5.18. Notice o f Default, fhe Borrovver wi l l advise the Govemmenlal Lender, lhe 
Funding L.ender, and the Servicer promptly in wr i l ing o f l he occurrence o fany Potential Default or Evenl 
o f Default hereunder, specifying the nature and period o f existence of such event and the actions being 
taken or proposed to be taken vvith respect thereto. 

Section 5.19. Covenant w i th Governmental Lender and Funding Lender. The Borrower 
agrees that this Borrower Loan Agreement is executed and delivered in part to induce the purchase by others 
o f the Governmental L.ender Notes and, accordingly, all covenants and agreements o f the Borrower 
contained in this Borrower Loan Agreeinent are hereby declared to be for the benefit of the Governmental 
Lender, the Funding Lender and any lawful owner, holder or pledgee o f the Borrower Note or the 
Governmental Lender Notes from time to l ime. 

Section 5.20. Obl igat ion o f l h e Bor rower to Construct or Rehabil i tate the 4 % Project, "fhe 
Borrower shall proceed with reasonable dispatch to construct or rehabilitate, as appropriale, and equip the 
4 % Project. I f the proceeds o f lhe Borrovver Loan, together wi lh the Olher Borrower Moneys, available to 
be disbursed to the Borrower are nol sufficient to pay the costs o f such construction or rehabilitation, as 
appropriate, and equipping, the Borrovver shall pay such additional costs from its own funds, 'fhe Borrower 
shall not be entitled lo any reimbursement from the Governmenlal L.ender, the Funding Lender or the 
Servicer in respect o fany such costs or to any diminution or abatement in the repayment o f t he Borrovver 
Loan. I hc Governmenlal Lender and lhe Funding Lender shall not be liable to the Borrower or any olher 
person i f for any reason lhe 4% Project are nol completed or i f l h e proceeds o f t he Borrovver Loan are 
insufficient to pay all costs o f l he 4% Projecl. The Govemmenlal Lender and die Funding Lender do not 
make any represenlalion or warranty, eiiher express or implied, thai moneys, i f any, which vvill be made 
available lo the Borrower wi l l be sufficient to complete the 4% Project, and the Governmental Lender and 
the Funding Lender shall nol be liable lo lhe Borrovver or any olher person i f for any reason the 4% Project 
is not completed. 

Section 5.21. Maintenance of Insurance. Borrovver wi l l maintain lhe insurance required by lhe 
l.oan Aszreemenl. 
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Section 5.22. Information; Stateinents and Reports. Borrower shall furnish or cause to be 
furnished to Ciovernmenlal Lender and funding Lender: 

(a) Nolice ol" Delault. As soon as possible, and in any evenl not later lhan live (5) fkisiness 
Days after lhe occurrence of any Event of Default or Polenlial Default, a slaleinenl of an Aulhorized 
Represenialive of" Borrower describing the details of such Event of Default or I\ilenlial Default and any 
curative action Borrovver proposes to take; 

(b) Financial Slatements; Rent Rolls. In the manner and lo the extent required under the Loan 
Agreemenl, such financial stalemenls, expenses statements, rent rolls, reports and olher financial documenls 
and inforinalion as required by die Security Inslrumenl and lhe olher Borrower Loan L^ocuincnls and 
Funding Loan Documents, in lhe f"oriii and within the time periods required therein; 

(c) Manasriniz Member. As soon as available and in any event within one hundred Ivvenly 
(120) days after the end of each fiscal year of Managing Meinber, copies of the financial .slatements of 
Managing Meinber as of such date, prepared in substantially the form previously delivered lo the 
Governmenlal Lender and Funding Lender and in a manner consistent therewith, or in such form (vvhich 
may include a form prepared in accordance with GAAP) as Funding Lender may reasonably requesl; 

(d) Leasing Reports On a monthly basis (and in any event within twenty (20) days after the 
end of each Calendar Mondi), a report ofali efforts made by Borrovver, i f any, to lease all or any portion of 
the 4% Project during such C!alendar Month and on a cumulative basis since 4% Project inception, vvhich 
report shall be prepared and delivered by Borrower, shall be in form and substance satisfactory lo Funding 
Lender, and shall, i f requested by Funding Lender, be supported by copies of letters of intent, leases or 
occupancy agreements, as applicable; 

(e) Audit Reports. Within si.xty (60) days of the receipt thereof, copies ofa l i reports, i f any, 
submitted lo Borrovver by independent public accountants in connection with each annual, interim or special 
audit of the financial statements of Borrower made by such accountants, including the comment letter 
submitted by such accountants lo management in conneclion with their annual audit; 

(f) Notices; Certificates or Communications. Immediately upon giving or receipt thereof 
copies ofany notices, certificates or olher communications delivered al the 4% Project or to Borrower or 
Managing Member naming Governmental Lender or funding Lender as addre.ssee or which could 
reasonably be deemed to af"fecl the slruclural integrity of the 4% Project or the ability of Borrower lo 
perforin its obligations under the Borrower Loan Documents and the Funding Loan Documents; 

(g) Certification of Non-Foreign Status. Promptly upon request of Funding Lender from lime 
lo lime, a Ceriification of Non-Foreign Status, executed on or after the date of such request by Funding 
Leilder; -

(ll) Compliance Cerlificales. 'fogclher vvith each of the documents required pursuant lo 
Section 5.22(b) hereof submitted by or on behalf of Borrower, a slatement, in form and subsiance 
satislaclory lo Funding Lender and certified by an Aulhorized Borrower Representative, to die effecl lhal 
Borrovver is in compliance vvilh all covenants, terms and condifions applicable to Borrower, under or 
pursuanl lo the Borrovver Loan Documenls and lhe Funding Loan L^ocuinenls and under or pursuanl lo any 
olher Debl owing by Borrower to any Person, and disclosing any noncompliance therewith, and any Event 
of Default or Polenlial Default, and describing the slalus of Borrower's acfions to correct such 
noncompliance. Event of Delault or Polenlial Default, as applicable; and 
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(i) Other Items and Information. Such other information conceming the assets, business, 
financial condition, operations, properly, prospects and results of operafions of" Borrovver. Managing 
Meinber, Guarantors or lhe 4% Project, as funding Lender or Govemmenlal L.ender reasonably requests 
from lime lo time. 

Section 5.23. Add i l iona l Notices. Borrovver w i l l , promptly after becoming aware ihereof give 
nolice lo funding I...ender and lhe Govemmental Lender o f 

(a) any L.ieii afiecling lhe 4% Projecl, or any part ihereof", olher than L.iciis expressly permitted 
under this Borrower L.oan Agreement; j 

(b) any Legal Action which is insliluled by or againsl Borrovver, Managing Meinber or any 
Guarantor, or any Legal Action which is threatened againsl l3orrovver, Managing Meniber or any (jiiaranlor, 
which, in any case, i f adversely determined, could have a material adverse effecl upon the business, 
operations, properties, prospects, assels, management, ownership or condition (financial or othervvLse) of 
Borrower, Managing Meinber, Guarantor or the 4% Project; 

(c) any Legal Action which constitutes an Event o f Default or a Potential Default or a default 
under any other Conlraclual Obligation lo vvhich Borrower, Managing Meinber or any Ciuaranlor is a parly 
or by or to which Borrower, Managing Meniber or any Guarantor, or any o f their respective properties or 
assets, may be bound or subject, vvhich defauli would have a material adverse eflecl on the business, 
operations, assets (including the 4% Project), condilion (financial or otherwise) or prospects o f Borrovver, 
Managing Meniber or such Guarantor, as applicable; 

(d) any default, alleged default or potential default on the part o f Borrower under any o f l he 
CC&R's (together with a copy o f each nolice o f default, alleged default or potential default received from 
any other party thereto); -

(e) any notice o f default, alleged default or potential default on the part o f Borrovver received 
from any tenant or occupant o f the 4% Project under or relating to its lease or occupancy agreeinent 
(together with a copy o fany such notice), if, in the aggregate, notices from at least fifteen percent (15%) o f 
the tenants al the 4 % Project have been received by Borrower with respect to, or alleging, the same default, 
alleged default or potential default; 

( f) any change or contemplated change in ( i ) the location of Borrower's or Managing 
Member's executive headquarters or principal place o f business; ( i i ) the legal, trade, or fictitious business 
names used by Borrovver or Managing MeiiiLier; or ( i i i ) the nature of the trade or business o f Borrovver; and 

(g) any default, alleged default or potential default on lhe part ofany general or limited partner 
(including, without l imi lal ion. Managing Member and the Equity Investor) under the Operating Agreement. 

Seclion 5.24. Compliance wilh Other Agreemenls; Legal Requirements. 

(a) Borrower shall l i inely perform and comply wi th, and shall cause Managing Meinber to 
timely perform and comply with the covenanls, agreements, obligations and reslriclions iinpo.scd on them 
under llie Operating Agreemenl. and Borrower shall nol do or permil lo be done anylhing to impair any 
such party's rights or interests under any of lhe foregoing. 

(b) Borrovver wi l l coinply and. lo the extent il is able, vvill require olhers to comply with, all 
L.egal Rcquiiements o la l l Ciovernmenlal .Authorities having jurisdiction over the 4% Projecl or construction 
and/or rehabilitation o f t h e Improvements, and wi l l l"urnish funding Lender with reporis o fany of'ficial 
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searches for or nolices of violation of any requirenients established by such Ciovernmenlal Authorities. 
Borrower vvill comply and, to the exlenl il is able, vvill require olhers lo comply, with applicable C'C'&R's 
and all restrictive covenants and all obligations created by private conlracls and leases which affect 
ownership, conslruction, rehabilitation, equipping, fixluring, use or operation oflhe 4% Project, and all 
other agreemenls requiring a cerlain percentage ofthe Units to be rented lo persons of low or moderate 
income fhe Improvements, when completed, shall comply vvith all applicable building, zoning and olher 
l.egal Requirenients, and vvill not violale any reslriclions of record against the 4% Projecl or lhe lenns of 
any olher lease ofal i or any portion oflhe 4% Projecl. Funding Lender shall al all limes have lhe right to 
audit, al Borrower's expense, Borrower's compliance wilh any agreeinent requiring a cerlain perceniage of 
the Unils lo be rented to persons of low or moderate income, and Borrovver shall supply all such'information 
with respecl Ihereto as Funding Lender may requesl and otherwise cooperate with Funding Lender in any 
such audit. Wilhoul limiting the generality ofthe fbregoing, Bortower shall properly oblain, coinply vvilh 
and keep in effect (and promptly deliver copies to Funding L.ender ol) all permits, licenses and approvals 
vvhich are required to be obtained from Ciovernmenlal Authorities in order to construct, occupy, operale, 
market and lease the 4% Project. 

Seclion 5.25. Completion and Maintenance of 4% Project. Borrovver shall cau.se the 
conslruction or rehabililalion, as the ca.se may be, of the Improvements, to be prosecuted vvith diligence and 
continuity and completed substantially in accordance wilh the Plans and Specifications, and in accordance 
with the Conslruclion Funding Agreement, free and clear of any liens or claims for liens (but without 
prejudice to Borrower's righls of contest under Seclion 10.16 hereof) ("Completion") on or before the 
Completion Date. Borrower shall thereafter maintain the 4% Projecl and the relaled and appurtenant uses 
as a residential apartment complex in good order and condition, ordinary wear and tear excepted. A 
maintenance program shall be in place at all times to assure the continuation of first class maintenance, 
which shall mean and be no less than the highest quality of maintenance provided by the Manager f"or 
similarly situated properties managed by the Manager. 

Seclion 5.26. Fixtures. Borrower shall deliver to Funding Lender, on demand, any contracts, 
bills of sale, statemenls, receipted vouchers or agreements under which Borrower or any other Person claims 
lille to any materials, fixtures or articles incorporaled into die Improvements. 

Section 5.27. Inconie from 4% Project. Borrower shall first apply all Gross Incoine lo 
Expenses of the 4% Project, including all amounts then required to be paid under the Borrovver Loan 
Documents and the Funding l .oan Documenls and the funding of all sums necessary lo meet any required 
reserves, including any required reserves fbr 'faxes and insurance before using or applying such Gross 
Income for any other purpose. Wilh the exception of asset management fees, tax credit adjuslmenl ainounts 
and paymenls of deferred developer fees payable pursuanl lo lhe Operating Agreemenl, Borrower shall nol 
make or permit any distributions or olher paymenls pf Net Operating Income lo ils partners, shareholders 
or ineml-)ers, as applicable, in each case, vviihoul the prior Written Consent of Funding Lender. 

Seclion 5.28. Leases and Occupancy Agreements. 

(a) Lease Approval. 

(i) Borrovver has submitted to Funding Lender, and Funding Lender has approved, 
Borrower's standard form of lenanl Iea.se (lhe "'Tenant Lea.se Form") for u.se in lhe 4%j Projecl. 
Borrower sliall nol maleriaily modify lhe Teiianl L.ease Form vviihoul Funding Lender's prior 
Written Consent in each instance, which consent shall not be unreasonably vvillilield or delayed. 
Borrower may enler inio leases of space wiihin lhe Improvemenls (and amendments lo such leases) 
in lhe ordinary course of business wiih bona fide ihird party tenanls withoul Funding Lender's prior 
Written Consent i f 
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(A) The lenanl L.ease form is a Pemiitted L.ease, and is executed in the form 
allached as an exhibit to the Conslruclion l-unding Agreemenl [confirm ui)on receipt] 
without material modillcalion; 

(B) Borrovver, acting in good faith fbllovving lhe exercise ol due diligence, has 
deiermined dial the lenanl iiieels requiremenls imposed under any applicable C"C&R and is 
financially capable of performing all of ils obligafions under die lenanl Lease form; and 

(C) fhe lenanl L.ease form conforms lo the Rent Schedule attached as an 
exhibil lo the Conslruclion funding Agreemenl and renecls an ann's-lenglh transaclion, 
subjecl lo lhe requirement lhal lhe Borrower comply wilh any applicable CC&R's. 

(ii) I f any Event of Default has occurred and is continuing, funding Lender may make 
written demand on Borrovver to submit all future leases for Funding Lender's approval prior to 
execution. Borrower shall comply wilh any such demand by Funding Lender. 

(iii) No approval ofany lease by Funding Lender shall be f"or any purpose olher lhan to 
protect Funding Lender's securily for the Borrower Loan and to preserve Funding l.ender's rights 
under the Borrovver Loan Documents and the Funding Loan Documents. No approval by Fimding 
Lender shall result in a waiver of any default of Boirower. In no event .shall any approval by 
Funding Lender ol" a lease be a representation of any kind vvith regard lo lhe lease or its 
enforceabilily, or the financial capacily ofany lenanl . 

(b) Obligations. Borrovver shall perforin all obligations required to be perfomied by it as 
landlord under any lease affecting any part of the 4% Project or any space vvithin the Improvements. 

(c) Leasing and Marketing Agreements. Except as may be contemplated in the Manageinent 
Agreenient with Borrower's Manager, Borrower shall not without the approval of Funding Lender enter 
into any leasing or marketing agreement and Funding Lender reserves the right to approve the qualifications 
ofany marketing or leasing agent. 

Section 5.29. 4% Projecl Agreemenls and Licenses. To the extent not herelofore delivered lo 
Funding Lender, Borrovver will furnish to Funding Lender, as soon as available, true and correct copies of 
all 4% Projecl Agreements and Licenses and the Plans and Specifications, together wilh assignments ihereof 
lo Funding Lender and consents lo such assignments where required by Funding Lender, all in form and 
subsiance acceptable to Funding Lender. Neither Borrower nor Managing Member has a.ssigned or granted, 
or will assign or grant, a securily interesl in any of the 4% Project Agreements and Licenses, olher lhan to 
Funding Lender. 

Seclion 5.30. Payment of Debl Payments. In addition to its obligations under the Borrovver 
Nole, Borrovver vvill (i) duly and punclually pay or cause lo be paid all principal ofand inleresl on any Debl 
of Borrower as and when the same become due on or before the due dale; (ii) comply vvilh and perforin all 
conditions, terms and obligations of olher instrunienls or agreements evidencing or securing such Debl; (iii) 
promptly infonn funding Lender ofany def^aull, or anlicipaled default, under any such nole, agreemenl, 
inslrumenl; and (iv) forward to Funding Lender a copy ofany notice of default or notice ofany evenl lhal 
inighl resull in default under any such nole, agreement, instrument, including Liens encumbering lhe 4% 
Projecl, or any portion thereof which have been subordinated to die Securily Inslrument (regardless of 
vvhether or nol permitted under this Borrower Loan Agreement). 

Section 5.31. ERIS.A. I3orrovver will comply, and will cause each of ils ERISA Affiliates lo 
comply, in all respecls with lhe provisions of" ERISA. 



Section 5.32. Patriot Act Compliance. Borrower shall use ils good faith and coiniiiercially 
rea.sonable elTorts to comply with the Patriot Act and all applicable requiremenls ol" Ciovemmental 
Authorities having jurisdiclion over Borrovver and/or lhe 4% Projecl, including ihose relafing to money 
laundering and lerrorism. I'unding Lender shall have lhe right to audit Borrower's compliance with the 
Palriot Acl and all applicable requiremenls ofCioverninental Aulhorilies having jurisdiction over Borrovver 
and/or the 4% Projecl, including those relating lo money laundering and lerrorism. In the event lhat 
Borrovver fails lo coinply vvilh die Palriol Act or any such requiremenls of Ciovernmenlal Aulhoril ies, then 
funding Lender may, at ils option, cause Borrovver lo comply therewith and any and all costs and expcn.ses 
incurred by Funding Lender in connection Iherewith shall be .secured by the Security Inslrument and shall 
be immediately due and payable. 

Borrovver covenants lhat it shall comply vvilh all Legal Requirements and inlemal requiremenls of 
Funding Lender relating to money laundering, anti-terrorism, trade embargos and economic sanctions, now 
or hereafter in effect. Wi lhoul l imit ing the foregoing. Borrower shall not lake any action, or perniit any 
action to be taken, that would cause Borrower's represenlalions and warranties in Arl icle IV L-)ecoine untrue 
or inaccurate at any time during the lenn o f the Funding Loan. Upon any Beneficiary Parly's request from 
time lo time during the lenn o f l h e Funding Loan, Borrower shall certify in writ ing to such Beneficiary 
Party lhat Borrower's representations, warranties and obligafions under Article IV reinain true and correct 
and have not been breached, and in addition, upon requesl o f any Beneficiary Parly, Borrower covenants to 
provide all information required to satisfy obligations under all Legal Requiremenls and internal 
requirements o f Funding Lender relafing to money laundering, anli-lerrorism, trade einbargos and economic 
sanctions, now or hereafter in effect, during the tenn of the Funding Loan. Borrovver shall immediately 
notify the Funding L.ender in wr i t ing o f (a) Borrower's actual knowledge that any o f such representations, 
wartanties or covenants are no longer true and have been breached, (b) Borrovver has a i-easonabic basis lo 
believe that they may no longer be true and have been breached or (c) Borrower becomes the subject o f an 
investigation by Governmental Authorities related to money laundering, anti-terrorism, trade einbargos and 
econoinic sanctions. Borrower shall also reimburse Funding Lender for any expense incurred by Funding 
Lender in evaluating the effecl o f an investigation by Governmental Authorities on the Funding Loan and 
Funding Lender's interest in the collateral for the Funding Loan, in obtaining necessary license from 
Governmental Authorities as may be necessary f"or Funding L.ender to enforce its rights under the Funding 
Loan Documents, and in complying vvith all Legal Requirements and internal requiremenls o f Funding 
Lender relating lo money laundering, anti-terrorism, trade embargos and economic .sanction.s, now or 
hereafter in effect applicable to Funding Lender as a result o f l he existence o f such an evenl and for any 
penalties or fines inipo.sed upon Funding Lender as a resull ihereof 

Section 5.33. Funds f rom Equi ty Investor. Borrower shall cause the Equily Investor lo fund 
all installments o f l h e Equity Contributions in the amounts and al the times subject and according to the 
terms, conditions and adjustments o f l he Operating Agreement, the Conslruction Funding Agreement and 
the I-"orvvard I3ond Purchase Agreemenl. 

Section 5.34. Tax Covenanls. 

(a) The Borrower f"urther represents, warrants and covenants lhat the Borrovver shall not lake 
any action or omit lo lake any action which, i f laken or omitted, respectively, would adversely affecl lhe 
excludability o f inlerest on lhe Governmenlal Lender Nole from gross income (as defined in Seclion 61 ol" 
die Code) for federal incoine lax purposes and results in a Determination of fa.xabilily and, i f it should lake 
or permil any such aclioii, lhe Borrovver wi l l take all lawful actions that it can take to rescind such action 
promptly upon having knowledge thereof and lhal the Borrovver wi l l take such action or actions, including 
amendmenl o f th is Borrower Loan Agreement, the Securily Inslrument and the Regulatory Agreemenl, as 
may be necessary, in the opinion o f I ax Counsel, to comply fuilv with all applicable rules, rulings, policies, 
procedures, regulations or other official statenients promulgated or proposed by the Department ol ' the 



•freasury or the Inlernal Revenue Service applicable lo the Ciovemmental L.ender Notes, the funding Loan 
or al'fecling the 4% Projecl. Capilalized lenns used in this Seclion 5.34 shall have lhe respecfive meanings 
assigned to them in lhe Regulatory Agreemenl or, i f not defined therein, in lhe Funding L.oan Agreement. 
With the iiilenl not to liinil the generality oflhe foregoing, the Lkirrovver covenants and agrees thai, prior lo 
die final malurity oflhe Ciovernmenlal L.ender Note, unless il has received and filed vvilh die Cjovemmental 
Lender and the Funding Lender a Tax Counsel No Adverse Effecl Opinion (olher lhan with respecl lo 
inleresl on any portion ofthe Governmental Lender Nole Ibr a period during which such porfion oflhe 
Governmenlal Lender Nole is held by a "subsianlial user" ofany ficil i ly financed vvith lhe proceeds oflhe 
Governmenlal Lender Nole or a "relaled person," as such terms are used in Seclion 147(a) ofthe Code), 
die 13orrower will comply vvilh ihis Section 5.34. 

(b) Use of Proceeds, 'fhe use oflhe nel proceeds ofthe Funding L.oan al all limes vvill satisfy 
the following requiremenls; 

(i) Liinitation on Nel Proceeds. At leasl 95% ofthe nel proceeds oflhe Funding l.oan 
(wiihin the meaning ofthe Code) actually expended shall be used to pay Qualified 4% Project Costs 
lhal are costs of a "qualified residential rental 4% Project" (vvithin the meaning of Sections 
142(a)(7) and 142(d) of the Code) and properly lhat is "functionally relaled and subordinate" 
thereto (wiihin the meaning of Sections 1.103-8(a)(3) and 1.103-8(b)(4)(iii) ofthe Regulations). 

(ii) Limit on Costs of Funding, "fhe proceeds oflhe FundingXoan vvill lie expended 
for the purposes set forlh in this Borrovver Loan Agreement and in lhe Funding Loan Agreeinent 
and no portion ihereof in excess of two percenl of the proceeds oflhe Funding Loan, within the 
meaning of Section 147(g) of the Code, vvill be expended to pay Costs of Funding oflhe Funding 
Loan. 

(iii) Prohibited Facilities. The Borrower shall not use or permit the use of any proceeds 
of the Funding Loan or any income f"roin the investment thereof to provide any airplane, skybox, 
or other private luxury box, health club facility, any facility primarily used for gambling, or any 
store the principal business of which is the sale of alcoholic beverages for consumption off 
premises. 

(iv) Limilalion on Land. Less than 25 percenl ofthe nel proceeds oflhe Funding Loan 
aclually expended will be used, directly or indireclly, for the acquisition of land or an interest 
therein, nor will any portion of the net proceeds of the Funding Loan be used, directly or indireclly, 
for the acquisition of land or an inlerest therein to be used for farming purposes. 

(v) Limilalion on Exisling Facililies. No portion of the net proceeds of the Funding 
Loan vvill be used for lhe acquisition ofany exisling property or an interest iherein unless (A) the 
firsl use of such property is pursuanl lo such acquisition or (B) the rehabilitation expendilures wilh 
respecl to any building and the equipinenl iherefor equal or exceed 15 percenl of die cost of 
acquiring such building financed wilh lhe proceeds oflhe Funding Loan (wilh respecl lo slruclures 
other than buildings, this clause shall be applied by substituting 100 percenl for 15 percenl). for 
purposes oflhe preceding sentence, the term "rehabililalion expenditures" shall have the meaning 
sel forth in Section 147(d)(3) oflhe (^ode 

(vi) Accuracv of" Inloriiiation. The infonnation fiirnished by lhe Lkirrovver and used by 
the Governmental Lender in preparing ils certifications vvith respecl lo Section 148 oflhe Ĉ ode and 
the Borrower's infbrmalion slatement pursuant to Section 149(e) of the Code is accurale and 
complete as oflhe date oi origination'of die funding L.oan. 



(vi i ) L.imilalion ol" 4% Project Lvxpenditures. fhe acquisilion, conslruclion and 
equipping o f l h e 4% Projecl was not commenced (wi ihin lhe meaning o f Seclion 144(a) o f l h e 
Code) prior lo lhe 60lh day preceding die adopfion o f l he resolution o f the Ciovemmental Lender 
with respect to the 4% Projecl o i r March _ , 2019 [ INSERT DA LE O f I N D U C E M L N I 
RESOL.U f I O N ] , and no obligation for vvhich reimbursenienl vvill be sought from proceeds oi'the 
funding Loan relating lo lhe acquisition, conslruclion or equipping of lhe 4% Project was paid or 
incurred prior to 60 days prior to such date, excepl fbr permissible "preliminary expenditures", 
which include archileclural, engineering surveying, soil lesting, reimbursenienl bond issuance and 
similar cosls incurred prior lo the commencemenl of construclion, rehabililalion or acquisilion of 
the 4 % Project, and vvhich do not exceed 20% o f l h e aggregate issue price o f l he Governmenlal 
L.ender Notes. 

(v i i i ) Qualified Costs, fhe Borrovver hereby represents, covenanls and vvarranls lhat the 
proceeds of t i ie Funding Loan shall be used or deemed used exclusively to pay costs vvhich are (A) 
capital expenditures (as defined in Section 1. 150-1(b) o f the Code's regulations) and (B) not made 
for lhe acquisifion o f existing property, to the exlenl prohibiled in Secfion 147(d) o f the Code and 
lhal for the greatest number o f buildings the proceeds o f l h e Govemmenlal Lender Notes shall be 
deemed allocated on a pro rata basis to each building in the 4% Projecl and lhe land on vvhich it is 
localed, so lhat each building in the 4 % Project and the land on which it is located wi l l have been 
financed fifty percent (50%) or more by the proceeds o f the Governmental Lender Notes for the 
purpose of complying wi lh Section 42(h)(4)(B) o f the Code; provided however, the foregoing 
representation, covenant and warranty is made fbr the benefil o f the Borrovver and its partners and 
neither the Funding Lender nor the Governmental Lender shall have any obligation lo enforce this 
statement nor shall they incur any liability lo any person, including wilhout l imitation, the 
Borrower, the partners o f the Borrower, any other Af f i l ia le o f lhe Borrower or the holders or payees 
of the Governmental Lender Notes and the Borrower Nole for any failure to meet the intent 
expressed in the foregoing representation, covenant and warranty; and provided further, failure to 
comply with this representation, covenant and warranty shall not constitute a default or event o f 
default under this Borrower Loan Agreement or the Funding Loan Agreeinent. 

(c) Limitation on Maturity. The average maturity o f the Governmental Lender Notes does nol 
exceed 120 percenl o f the average reasonably expecied economic life o f t he 4% Project lo be financed by 
the Funding Loan, weighted in proportion to the respective cost o f each item comprising the property the 
cost o f vvhich has been or w i l l be financed, directly or indireclly, vvith the Net Proceeds of the Funding 
L.oan. For purposes o f the preceding sentence, the reasonably expecied economic life o f properly shall be 
determined as o f l h e later o f (A ) the Closing Dale for the Funding Loan or (B) the dale on which such 
property is placed in service (or expecied to be placed in service). In addition, land shall not be taken into 
accounl in determining the reasonably expected econoinic life o f properly. 

(d) No Arbi t rage 'fhe Borrovver shall not take any action or omit to take any action vvilh 
respect to the Gross Proceeds o f lhe Governmental l.ender Notes or o fany amounts expected to be used lo 
pay the principal thereof or the interest thereon vvhich, i f taken or omitted, respectively, would cause the 
Cjoverninenlal Lender Notes lo be classified as an "arbitrage bond" wi ihin lhe meaning of Seclion 148 of 
lhe Code. Excepl as provided in lhe I'unding Loan Agreemenl and ihis Borrovver Loan Agreemenl, the 
13orrovver shall nol pledge or olhervvise encumber, or permil the pledge or encumbrance of", any money, 
investmenl, or inveslmenl property as securily Ibr payinent o fany amounls due under this Agreement or 
the Borrovver Nole relating lo the Ciovernmenlal Lender Notes, shall nol eslablish any segregalcd reserve 
or similar l l i i id for such purpose and shall not prepay any SLich amounts in advance of lhe redemption dale 
o f an ecpial principal amount o f lhe Governmenlal Lender Notes, unless the Borrovver has obtained in each 
case a lax Counsel No Adverse Effect Opinion with respect lo such action, a copy of which shall be 
provided lo the Ciovernmenlal Lender and the funding Lender, fhe Borrovver shall not, al any time prior 



to the final maturity of the Ciovernmenlal Lender Noles, iiivesl or cause any Gross Proceeds to be invested 
in any investmenl (or to use Ciross Proceeds to replace money so invested), if. as a result oi such investment 
lhe Yield o fa l i inveslmenls acquired wi lh Ciross Proceeds (or wi lh money replaced ihcreby) on or prior lo 
lhe date of such investmenl exceeds the Yield of lhe Govemmental Lender .Notes to the Maturity Date, 
except as permitted tiy Section 148 of the Code and Regulations thereunder or as provided in the Regulatory 
Agreemenl. The Borrovver further covenanls and agrees that il vvill comply wilh all applicable requirements 
o f said Section 148 and the rules and Regulations thereunder relating lo the (jovernmenial Lender Notes 
and lhe inleresl lliereon, including lhe employment o f a Rebale Analyst aeccplable to lhe Governmental 
Lender and Funding Lender al all times from and after the C^losing Date for lhe calculation o f rebatable 
amounts to the United States Treasury Departnient. The Borrower agrees that it wi l l cause the Rebate 
Analyst lo calculale lhe rebalable ainounts prior to the Coniputalion Dale, annually nol laler lhan Ibrly-flve 
days after the anniversaiy o f lhe Closing Dale and subsequent lo lhe Compulation Dale, nol laler dian f"orly-
five days after the fifth anniversary o f the Closing Date and each five years thereafter and agrees that the 
Borrovver wi l l pay all cosls associated therewith', fhe Borrower agrees to provide evidence of the 
employment o f the Rebate Analyst satisfactory to the Governmental Lender and Funding Lender. 

(e) No Federal Guarantee Except to the extent permitted by Seclion 149(b) o f the Code and 
the Regulations and rulings thereunder, lhe Borrower shall nol take or omit to lake any action vvhich would 
cause the Govemmenlai Lender Notes to be "federally guaranteed" vvithin the meaning o f Seclion 149(b) 
o f the Code and the Regulations and rulings thereunder. 

( f ) Representations, fhe Borrower has supplied or caused to be supplied lo "fax C^ounsel all 
documents, instruments and written inforination requested by fax Counsel, and all such documents, 
instruments and written inforination supplied by or on behalf o f the Borrower al the request o f Tax Counsel, 
which have been reasonably relied upon by Tax Counsel in rendering its opinion witiv respect to the 
exclusion from gross income o f the interest on the Governmental Lender Noles for federal income lax 
purposes, are true and correct in all material respects, do nol contain any untrue statement o fa malerial facl 
and do not omit to state any material fact necessary to be stated therein in order to make the infonnation 
provided therein, in light o f lhe circumstances under which such informaiion was provided, not misleading, 
and the Borrower is not aware o f any olher pertinent information which Tax Counsel has not requested. 

(g) Qualified Residential Rental 4 % Project, 'fhe Borrower hereby covenants and agrees lhat 
the 4% Project wi l l be operated as a "qualif ied residential rental 4 % Project" wi ihin lhe meaning o f Section 
142(d) o f the Code, on a continuous basis during the longer o f the Qualified 4 % Project Period (as defined 
in the Regulatory Agreement) or any period during which any portion o f l he Governmental Lender Notes 
remains outstanding, to the end that the inleresl on the Governmental Lender Notes shall be excluded from 
gross inconie for federal income tax purposes. The Borrovver hereby covenanls and agrees, continuously 
during the Qualified 4% Project Period, to coinply with all the provisions o f the Regulalory Agreeinent. 

(ll) Informaiion Reporting Requirements. The Borrower w i l l comply vvith the inforinalion, 
reporting requirements o f Seclion 149(e)(2) of the Code requiring certain inlbrmation regarding the 
Governmenlal L.ender Noles to lie filed vvilh the Inlernal Revenue Service wiihin prescribed lime limits. 

( i) Governmenlal L.ender Noles Nol Hedge Bonds, fhe Borrower covenanls and agrees thai 
nol more lhan 50% o f t h e proceeds o f l h e Governmenlal L.ender Notes vvill be invested in Nonpurpose 
liivesliiients having a subslanfially guaranleed Yield lor four years or more within the meaning of Seclion 
149(f)(3)(A)(ii) o f the Code, and lhe Borrovver reasonably expecls lhal al least 85% o f l h e spendable 
proceeds o f the Governmental L.ender Noles vvill be used to carry out the govemmental purposes o f l he 
Governmental L.ender Notes within the ihree-ycar period beginning on lhe Closing Dale. 
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( j ) 1 erminalioii of Restrictions. Although the parties hereto recognize lhal. subjecl lo lhe 
provisions o f lhe Regulalory Agreenient, the provisions of this Borrower Loan Agreemenl shall tenniiiate 
in accordance with Section 10.14 hereof", the parties hereto recognize lhat pursuant to the Regulalory 
Agreement, certain requirements, including the requiremenls incorponiled by reference in this Seclion. may 
continue in effecl beyond lhe lerm hereof 

(k) Public Approval. The Borrower covenants and agrees that the proceeds o f the 
Ckivemmenlal L.ender Noles w i l l not be used in a manner dial deviates in any subsianlial degree from the 
4 % Projecl described in lhe written nolice o f a public hearing regarding lhe Ciovcrnmenlal Lender Notes. 

(I) 40/60 fest Election, fhe Borrower and the Ciovemmental l_,ender hereby elect to apply the 
requirements o f Seclion 142(d)(1)(B) to lhe 4% Projecl. fhe Borrovver hereby represenls, covenanls and 
agrees, continuously during the Qualified 4% Project Period, lo comply wilh all the provisions of the 
Regulatory Agreemenl. 

(ni) Modification o f fax Covenanls. Subsequent to the origination o f l h e Funding L.oan and 
prior to ils payment in ful l (or provision for the payment thereof having been made in accordance vvith the 
provisions o f the Funding Loan Agreement), this Seclion 5.34 hereof may nol be ainended, changed, 
modif ied, altered or terminated except as permitted herein and by the Funding l..oan Agreemenl and with 
the Wril len Consent o f the Govemmenlal Lender and the Funding L.ender. Anything conlained in ihis 
Agreenient or the Funding Loan Agreement to the contrary notwithstanding, the Governmenlal Lender, the 
Funding Lender and the Borrower hereby agree to amend this Borrovver Loan Agreeinent and, i f 
appropriate, the Funding Loan Agreement and the Regulatory Agreement, lo the extent required, in the 
opinion o f Tax Counsel, in order for interest on the Governmental Lender Notes to remain excludable from 
gross incoine for federal inconie tax purposes. The party requesting such amendment, which may include 
the Funding Lender, shall notify the other parties to this Borrower Loan Agreenient o f the proposed 
amendmenl and send a copy o f such requested amendment to Tax Counsel. After review o f such proposed 
amendment. Tax Counsel shall render to the Funding Lender and the Governiiieiital Lender an opinion as 
to the effect o f such proposed amendment upon the includabili ly o f inlercst on the Governmental Lender 
Notes in the gross income of the recipient thereof for federal inconie tax purposes. I he Borrovver shall pay 
all necessary fees and expenses incurred with respect to such amendment. The Borrower, the Governmental 
Lender and, where applicable, the Funding Lender per written instructions from the Governmental L.ender 
shall execute, deliver and, i f applicable, the Borrower shall file o f record, any and all documents and 
inslrumenls, including without l imilal ion, an amendmenl lo the Regulatory Agreemenf vvilh a file-slainped 
copy lo the Funding Lender, necessary to effectuate the intent o f this Seclion 5.34, and the Borrower and 
lhe Governmental Lender hereby appoint the Funding Lender as their true and lawful al lorney-in-f ict to 
execule, deliver and, i f applicable, file o f record on behalf o f the Borrower or the Governmental Lender, as 
is applicable, any such document or instrument (in such form as may be approved by and upon instruction 
o f Tax Counsel) i f eiiher the Borrovver or the Governmental Lender defaults in the performance of its 
obligation under this Section 5.34; provided, however, lhat the Funding Lender shall take no action under 
this Seclion 5.34 wilhoul first notifying the Borrower or the Governmenlal Lender, as is applicable, of ils 
intention to take such action and providing the Borrower or the Govemmenlal Lender, as is applicable, a 
reasonable opportunity lo coinply with the requiremenls o f th is Seclion 5.34. 

(n) fhe Borrovver irrevocably authorizes and direcls lhe Funding Lender and any other agenl 
designaled by the Ciovernmenlal Lender lo make paymeni o f such amounls from funds o f the Lkirrower, i f 
any, held by the Funding Lender, or any agent o f the Governmental Lender or the funding Lender, 'fhe 
l3ori"ovver furtlier covenanls and agrees dial, pursuanl lo the requirements of ' freasury Regulation Seclion 
1.148-l(b), it (or any relaled person contemplated by such regulations) wi l l nol purchase interests in the 
Ciovenimenlal Lender Notes in an amounl related to the amount o f the Borrower Loan. 
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.Section 5.35. Paynient o f Rebate. 

(a) Arbitrage Rebale. fhe Borrower agrees lo take all steps necessary to compute and pay any 
rebatable arbitrage relating lo the Funding Loan or the Ciovernmenlal L.ender Notes in accordance with 
Seclion 148(f) o f the Code including; 

( i) Delivery o f Documents and Money on Coniputalion Dales, l he Lkmower vvill 

deliver to the Servicer, within 55 days after each Conipulalion Dale: 

(A) a stateinent, signed by the Borrovver, slaling the Rebale Amounl as of such 

CJompulalion Dale; 

(B) i f such Computation Dale is an Inslallinent Computation fJale, an amount 
that, together wi lh any ainounl then held for the credit o f lhe Rebale Fund, is equal to al 
least 90% of the Rebate Amount as o f such Installment Coniputalion Date, less any 
"previous rebate payments" made to tlie United States (as lhat term is used in Section 
1.148-3(f)(l) o f the Regulations), or (2) i f such Coniputalion Dale is the final 
Computation Date, an amount that, together with any amount then held for the credil o f 
the Rebate Fund, is equal to the Rebate Amount as of such final Coniputalion Date, less 
any "previous rebate payments" made to the United States (as lhat term is used in Section 
1.148-3(f)(l) o f the Regulations); and 

(C) an Internal f(evenue Service Form 8038-'r properly signed and completed 
as o f such Computation Dale. 

( i i ) Correction o f Underpayments. I f the Borrower shall discover or be nolif ied as o f 
any date that any payinent paid to lhe United Stales Treasury pursuant to this Seclion 5.35 o f an 
amount described in Section 5.35(a)(i)(A) or (B) above shall have failed to satisfy any requirement 
o f Section 1.148-3 o f the Regulations (whether or not such failure .shall be due to any default by 
the Borrovver, the Governmental Lender or the Funding Lender), lhe Borrovver shall (1) pay to the 
Servicer (for deposil lo the Rebate Fund) and cause the Servicer to pay to the United Stales Treasury 
from the Rebale Fund the underpayment o f the Rebale Amount, together with any penalty and/or 
inleresl due, as specified in Section I.148-3(h) o f the Regulations, vvithin 175 days alter any 
discovery or notice and (2) deliver to the Servicer an Inlernal Revenue Service Form 8038-T 
completed as o f such dale. I f such underpayment o f the Rebale Amount, together vvilh any penalty 
and/or interesl due, is not paid lo the United Slates Treasury in lhe amount and manner and by the 
time specified in the Regulations, the Borrower shall take such steps as are necessary to prevent 
the Governmental Lender Noles from-becoming an arbitrage bond within lhe meaning o f Section 
148 o f the Code. 

( i i i ) Recoi'ds. 'fhe Borrower shall retain all of ils accounfing records relating to the 
funds established under ihis I3orrovver Loan Agreement and all calculations made in preparing the 
slatements described in diis Seclion 5.35 for al least six years afier the laler o f lhe final malurity o f 
the Cjoverninenlal Lender Noles or die dale the funding Loan is retired in ful l . 

( iv) Costs, fhe Borrower agrees lo pay all o f l h e fees and expenses o f a nationally 
recognized fax Counsel, the Rebate Analyst, a certified public accoLinlanl and any olher necessary 
consultant employed by the Fiorrovver or the funding L.ender in connection with computing the 
Rebale Amount. 
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(v) No Diversion of Rebatable Arbitrage, fhe l3orrower will not indirectly |iay any 
amount otherwise payable to the federal governmeni pursuant to lhe toregoing re(.|uiremenls lo any 
person other than the federal government by entering into any investmenl arrangement wilh respecl 
lo the Ciross Proceeds oi llie Funding Loan which is not purchased at fair Market Value or includes 
terms lhal lhe Borrovver would not have included if lhe funding L.oan were nol subjecl to Section 
148(f) oflhe Code. 

(vi) Modification of Requirements. If at any time during the tenn ofthis Agreement, 
the Govemmental Lender, the l-"undiiig Lender or the Borrower desires lo take any action which 
would olhervvise lie prohibiled by the terms ofthis Seclion 5.35, such Person shall be permitted lo 
lake such acfion if il shall firsl obtain and provide lo the other Persons named herein a fax Counsel 
No Adverse Ef"f"ecl Opinion vvilh respecl lo such action. 

(b) Rebate Fund. The Servicer shall establish and hold a separate fund designated as the 
"Rebate Fund." fhe Servicer shall deposil or transfer to the credit of the Rebale Fund each amount delivered 
to the Servicer by the Borrower for deposil thereto and each amount direcled by llie Borrovver to be 
transferred thereto. 

(c) Wiihin 15 days after each receipt or Iransfer of funds lo the Rebale Fund, the Servicer shall 
withdraw from the Rebate Fund and pay to the United States of America the entire balance ofthe Rebate 
Fund. 

(d) All payments to the United States of America pursuant to ihis Seclion 5.35 shall be made 
by the Servicer for the account and in the name of the Governmental Lender and shall be paid through the 
United States Mail (return receipt requested or overnight delivery), addressed to the appropriate Inlernal 
Revenue Service Center and accompanied by the appropriate Internal Revenue Service fbrnis (such forms 
to be provided lo the Servicer by the Borrower or the Rebate Analyst as set forth in this Section 5.35). 

(e) The Borrower shall preserve all statements, forms and explanations received delivered 
pursuant this Section 5.35 and all records of Iransaclions in the Rebate fund until six years after the 
retirement of the Funding Loan. 

(f) Moneys and securities held in the Rebale Fund shall not be deemed funds oflhe Funding 
Lender or oflhe Governmental Lender and are not pledged or otherwise subject lo any securily inleresl in 
f"avor ofthe Funding Lender to secure the Funding Loan or any other obligations. 

(g) Notwithstanding anything to the conlrary in ihis Borrovver Loan Agreement, no paymeni 
shall be made to the United States ifthe Borrovver shall furnish to the Governmenlal Lender and the Funding 
Lender an opinion of Tax Counsel to the effect that such payment is not required under Section 148(d) and 
(f^ of the Code in order to inaintain the exclusion from gross incoine for federal incoine lax purposes of 
inlerest on die Governmental Lender Notes. In such event, the Borrovver shall be enlitled lo vvillidravv funds 
from the Rebale fund to the exlent the Borrovver shall provide a Tax Counsel No Adverse fTfect Opinion 
lo the Governmenlal Lender and the Funding Lender wilh respect lo such vvilhdravval. 

(ll) Nolwiihslanding lhe foregoing, the coinpulalions and paymenls of rebale amounls referred 
lo in ihis Seclion 5.35 need nol be made lo the exlenl thai neilher lhe Govemmenlal Lender nor the L^orrower 
will thereliy fail to comply with any requirements of" Section 148(f) ofthe Code based on a Tax Coun.scI 
No Adverse Effecl Opinion, a copy of which shall be provided lo lhe funding Lender. 

.Section 5.36. Covenanls under Funding Loan Agreement, "fhe Borrower will fully and 
faithfully perform all the duties and obligations which lhe Governmental l_.endcr has covcnanlcd and agreed 
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in the funding l.o'c\n Agreemenl lo cause the Ik^rrower to perform and any duties and obligations which the 
Borrower is required in the funding L.oan Agreeinent to perfonn. fhe foregoing will not apply to any duty 
or undertaking oflhe Governmenlal Lender vvhich by ils nature cannol be delegated or assigned. 

Section 5.37. Notice of Default, fhe Borrovver vvill advise the Governmental Lender, the 
funding L.ender, and the Servicer promptly in writing ofthe occurrence ofany Potential Default or I-A'CIU 

of Defauli hereunder, specif"ying the nalure and period of existence of" such event and the actions being 
taken or proposed to be taken wilh respecl therelo. 

Section 5.38. Conlinuing Disclosure Agreement, 'fhe Borrovver and the funding Lender shall 
enter into die ('ontinuing Di.sciosure Agreeinent to provide fbr the continuing disclosure ol" infbrmalion 
about the Governmental Lender Noles, the Borrower and olher matters as specifically provided for in such 
agreeinent. 

Section 5.39. Omitted. 

Section 5.40. Compliance vvith Forward Bond Purchase Agreement. Borrower will do, or 
cau.se lo be done, all things necessary to preserve and keep unimpaired lhe rights of Borrovver under the 
forward Bond Purchase Agreenient, and to prevent any default or failure of condition under lhe Forward 
Bond Purchase Agreement or any termination or cancellation ihereof Borrovver vvill keep, observe and 
perforin, or cause to be kept, observed and performed, all of the lenns, covenanls, provisions and 
agreements contained in the Forward Bond Purchase Agreeinent on the pari of Borrovver thereunder to be 
kept, observed and performed. Without the Funding Lender's prior written consenl, the Borrower vvill not 
terminate, cancel (or permit any cancellation or termination), modify, change, supplement, alter, amend, 
waive, release, assign, transfer, pledge or hypothecate any of its rights or remedies under the Forward Bond 
Purchase Agreement and any attempt on the part of Borrower to do so without such prior written consent 
of Funding Lender shall be null and void and of no effect. 

ARTICLE V I 
NEGATIVE COVENANI S 

Borrower hereby covenants and agrees as follows, which covenants shall remain in effect so long 
as any Payinent Obligation or olher obligalion of Borrovver under any of the olher Borrower Loan 
Documents or the Funding Loan Documenls remains oulslanding or unperformed. Borrower covenants 
and agrees that it vvill not, directly or indiiectly: 

Secfion 6.1. Management Agreemenl. Withoul firsl obtaining the Funding Lender's prior 
Wrilten Consenl (vvhich is acknowledged as given on the Closing Date), enler into the Management 
Agreement, and thereafter the Borrower shall not, wilhout the Funding Lender's prior Wrillen Consenl 
(vvhich consent shall not be unreasonably withheld) and subjecl to the Regulaloiy Agreement: (i) surrender, 
lenninale or cancel the Management Agreemenl or olherwise replace the Manager or enler inio any olher 
managemenl agreement; (ii) reduce or consenl lo the reduclion oflhe lerm oflhe Managemenl Agreeinent; 
(iii) increase or consent to the increase oflhe amount ofany charges under the Manageinent Agreeiiieiit; 
(iv) olhervvise modify, change, supplement, alter or amend in any material respecl, or waive or release in 
any material respecl any of ils righls and remedies under, lhe Management Agreemenl; or (v) suf fer or 
permil the occurrence and continuance of a default beyond any applicable cure period under lhe 
Managemenl Agreement (or any successor managemenl agreemenf) if such default permils lhe Manager to 
terminate the Manageinent Agreement (or such succes.sor managemenl agreement). 

.Section 6.2. Dissolution. Dissolve or liquidate in whole or in part, merge with or consolidate 
into another Person. 
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Seclion 6.3. Change in Business or Operat i tni of Property. Enter into any line of business 
other lhan the ovvnership and operalion o f the 4% Projecl. or make any material change in the scope or 
nature o f its business oLijeclives, purposes or operations, or undertake or |iarticipaie in acfivities other lhan 
the continuance of its present business and acfivities incidental or related thereto or otherwise cease to 
openile die 4 % Projecl as a mull i - family properly or lemiinate such business for any rea.son whalsoever 
(other than temporary cessation in connection widi conslruction or rehabililalion. as appropriale, o f lhe 4% 
Projecl). 

Section 6.4. Debt Cancel lat ion. Cancel or otherwise forgive or release any claim or debl owed 
lo lhe L3orrovver by a Person, excepl fbr adequale consideralion or in die ordinary course o f lhe Borrower's 
business in its reasonable judgment. 

Section 6.5. Assets. Purchase or ovvn any real properly or personal property incidental therelo 
olher lhan lhe 4% Project. 

Section 6.6. Transfers. Make, suffer or permit the occurrence of any "fransfer olher than a 
Iransfer pennitted under the Loan Agreement, nor transfer any material License required for the operalion 
o f the 4% Project. 

Section 6.7. Debt. Other lhan as expressly approved in writ ing by the Funding Lender, create, 
incur or assume any indebtedness lor borrowed money (including subordinate debt) whether unsecured or 
secured by all or any portion o f the 4 % Project or interest therein or in the Borrovver or any partner thereof 
(including subordinate debt) other than ( i) the Borrower Paymeni Obligations, ( i i ) the Subordinate Debf 
( i i i ) secured indebtedness incurred pursuant to or pennitted by the Borrower Loan Documenls and the 
Funding Loan Documents, ( iv) unsecured deferred developer fees as permitted pursuanl to the terms of the 
Development Services Agreement (as defined in the Partnership Agreenient), and (v) trade payables 
incurred in the ordinary course o f business. 

Seclion 6.8. Assignmenl of Rights. Withoul the Funding Lender's prior Written Consent, 
attempt lo assign the Borrower's rights or interesl under any Borrovver Loan Document or Funding Loan 
Document in contravention o f any Borrower Loan Documenl or Funding Loan f)ocuincnt. 

Section 6.9. Pr inc ipa l Place o f Business. Change its principal place o f business wilhoul 
providing 30 day.s' prior Wrilten Notice o f the change to the Funding Lender and the Servicer. 

Section 6.10. Operat ing Agreemenl . Without the Funding Lender's prior Written Consenl 
(vvhich consent shall not be unrea.sonably withheld, conditioned or delayed) surrender, terminate, cancel, 
modify, change, supplement, alter or amend in any material respect, or waive or release in any material 
respect, any o f ils rights or remedies under the Operating Agreemenl, excepl as permitted by and in 
accordance with the Security Instrument or Loan Agreeinent; provided, however, the consenl of Funding 
Lender is nol required for an amendmenl o f the Operating Agreeinent (i) perinilted by Section 6.6 o f the 
Conslruclion funding Agreement, ( i i ) resulting solely from the "Permitted fransfer" of partnership inleresls 
o f Borrower as defined in and permitted by the Conslruclion Funding Agreeinent prior lo the occurrence of 
die Assignment Event, ( i i i ) pennitted by the Term Loan Agreemenl after lhe occurrence of the Assignment 
f lvenl, or ( iv) correcting scrivner's errors. 

Section 6.11. ERISA. Maintain, sponsor, contribute to or beconie obligaled lo contribute lo, or 
suffer or permit any ERISA Aff i l iate o f lhe Borrower lo. mainlain. sponsor, conlribule to or beconie 
obligated to conlribule to, any Plan, or permil the assets o f lhe 13orrovver lo become ""plan assets," wlietlier 
by operation o f law or under regulaiions promulgated under ERISA. 
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Section 6.12. No Hedging Arrangements. Without the prior Written Con.sent ofthe funding 
Lender or unless olhervvise required by this Lkirrovver Loan Agreemenl. lhe Borrower will nol enler into or 
guarantee, provide securily for or olhervvise undertake any form of conlraclual obligalion with respecl to 
any interesl rate swap, interest rate cap or other an angemenl lhat has lhe el fbct of an inlcresl rale swap or 
inleresl rate cap or lhal olhervvise (direclly or indirectly, derivatively or synthetically) hedges inleresl rale 
risk associated vvith being a debtor of variable rate debl or any agreeinent or other arrangcmenl lo enter into 
any oflhe above on a fulure date or after the occurrence of one or more evenls in the future. 

Section 6.13. Loans and Investments; Distributions; Relaled Party Payments. 

(a) Withoul the prior Wrilten Consent of Funding Lender in each instance, Borrovver shall not 
(i) lend money, make inveslmenls, or exlend credit, olher than in the ordinary course of ils business as 
presenlly conducted; or (ii) repurchase, redeem or olhervvise acquire any inlerest in I3orrovver, any Affiliate 
or any olher Per.son owning an interest, direclly or indirectly, in I3orrovver, or make any distribution, in cash 
or in kind, in respect of interests in Borrovver, any Affiliate or any other Person owning an inleresl, direclly 
or indirectly, in Borrower (excepl to the extent permitted by the Securily Inslrumenl and subject to the 
limitations set forth in Section 5.27 hereof). 

(b) Disbursements fbr f"ees and expenses of any Af filiate of Borrower and developer fees 
(however characterized) will only be paid to the extent that such fee or expense bears a proportionate 
relalionship to the percentage of completion oflhe conslruction or rehabililalion, as die case may be, oflhe 
Improvements, as detennined by the Conslruction Consultant, and only after deducting the applicable 
Retainage. Except as otherwise permitted hereunder or by the Funding Lender, no Disbursements for the 
Developer Fee orany "deferred developer fees" shall be made prior to the payment in full of the Borrower 
Payment Obligations otherthan in accordance with the Approved Developer Fee Payinent Schedule. 

Section 6.14. Amendment of Related Documents or CC&R's. Withoul the prior Written 
Consent of Funding Lender in each instance, except as provided herein, Borrovver shall nol enter into or 
consent to any amendment, termination, modification, or other alteration ofany ofthe Relaled Documents 
or any of the CC&R's (including, without limitation, those contained in the Borrovver Loan Agreeinent, any 
Archilecl's Agreement or Engineer's Conlracl, any Construclion Conlracl, and any Management 
Agreenient, but excluding the Operating Agreement, which is covered by Section 6.10), or any assignment, 
transfer, pledge or hypothecation of any of its rights thereunder, i f any. 

Section 6.15. Personal Property. Borrower shall nol install materials, personal properly, 
equipment or fixtures subjecl lo any securily agreemenl or other agreement or coniract wherein the righl is 
reserved to any Person olher than Borrower lo remove or repossess any such malerials, equipment or 
fixtures, or whereby tille to any oflhe same is not completely vested in Borrower al the lime of installation, 
wilhoul Funding Lender's prior Written Consent; provided, however, that this Seclion 6.15 shall nol apply 
to laundry equipment or other equipment that is owned by a third-party vendor and commercial tenants. 

Section 6.16. Fiscal Year. Without funding Lender's Written Consenl, vvhich shall not be 
unrea.sonably withheld, neilher Borrovver nor Managing Meniber shall change lhe limes of commencemenl 
or lerininalion of its fiscal year or olher accounting periods, or change ils melhods of accounfing, olher lhan 
lo conform lo GAAP. 

Section 6.17. Publicity. Neither Borrovver nor Managing Member shall issue any publicity 
relea.se or other conimunicalion lo any prim, broadcast or on-line media, post any sign or in any olher way 
identify funding Lender or any of ils affiliates as the source ofthe financing provided lor herein, vviihoul 
the prior written approval of" f unding f.,eiider in each instance (provided that nothing herein shall prevent 
Borrovver or Managing Member from idcntifving I'unding Lender or its af filiates as the source of such 

51 -



llnancing lo the exlent lhat Borrower or Managing Member are required to do so by disclosure requiremenls 
applicable lo publicly held companies). Borrovver and Managing Meniber agree that no sign shall be posted 
on tlie 4% Project in conneclion vvilh the conslruclion or rehabilitation oi'the Improvemenls unless such 
sign identifies the Funding L.ender and ils afilliates as lhe source oflhe financing iirovided for herein or 
Funding L.eiider conscnls lo nol being idenfified on any such sign. 

.Section 6.18. Subordinate Loan Documents. Withoul funding Lender's prior written consent. 
Borrower vvill not surrender, terminate, cancel, modify, change, supplement, alter, amend, waive, release, 
assign, transfer, pledge or hypothecate any of its righls or remedies under the Subordiiiale Loan Documenls. 

Seclion 6.19. Omitted. 

A R T I C L E VII 
R E S E R V E D 

A R T I C L E V I I I 
D E F A U L T S 

Section 8.1. Events of Default. Each of the following evenls shall conslilule an "Event of 
Default" under lhe Borrower Loan Agreement: 

(a) failure by the Borrower to pay any Borrovver Loan Paymeni in the manner and on the date 
such payment is due in accordance with the terms and provisions ofthe Borrovver Note, or the failure by 
the Borrower to pay any Additional Borrower Payment on the date such paymeni is due in accordance with 
the terms and provisions of the Borrower Note, the Security Inslrumenl, ihis Borrovver Loan Agreement or 
any other Borrovver Loan Document; 

(b) failure by or on behalf of the Borrower to pay when due any amount (other lhan as provided 
in subsecfion (a) above or elsewhere in this Section 8.1) required lo be paid by lhe Borrower under this 
Borrovver Loan Agreeinent, the Borrovver Note, the Security Inslrumenl or any ofthe other Borrower Loan 
Documents or Funding Loan Documents, including a failure lo repay any amounts lhat have been 
previously paid but are recovered, attached or enjoined pursuant lo any in.solvency, receivership, liquidation 
or similar proceedings, vvhich default remains uncured for a period of" five (5) days after Written Notice 
ihereof shall have been given lo the Borrower; 

(c) an Event of Default, as defined by a Borrovver Note, the Securily Instrument, the 
Conslruclion Funding Agreement, the Loan Agreemenl or any olher Borrovver Loan Documenl, occurs (or 
lo the extent an "Event of Default" is nol defined in any olher Borrovver Loan Documenl, any defauli or 
breach by the Borrower, Managing Meinber or any Guaranlor of any of ils obligations, covenanls, 
representations or warranties under such Borrovver Loan Documenl occurs and any applicable nolice and/or 
cure period has expired); 

(d) any represenlalion or warranly made by any of lhe Borrower, the Managing Meinber or 
any Guarantor in any Borrovver Loan Document or Funding Loan Document to vvhich il is a party, or in 
any report, certificale, financial slaleinent or other instrument, agreement or document fiimished by the 
Borrovver, lhe Managing Meinber or any Ciuaranlor in conneclion with any Borrower L.oaii Documenl or 
Funding Loan Documenl, sliall be lalse or misleading in any material respecl as ofthe Closing Dale; 



(e) lhe L'iorrovver shall make a general assignment lor the benelll ol creditors, or shall generally 
nol be paying ils debts as ihey become due; 

( f ) the Borrovver Controll ing Entity shall make a general assignment for the benefit o f 
creditors, shall generally nol be paying ils debls as they become due, or an Act o f 13ankruptcy wi lh respect 
10 lhe Borrower Controll ing Enli ly shall occur, unless, if" permilled by the l3orrovver Loan Documents or 
olherwise agreed to by lhe Funding Lender the Borrovver C"onlrolling Fntily is replaced vvith a subslilule 
l3orrovver Coii lrol l ing Enlily lhal satisfies lhe requiremenls of" Section 6.6 of" the Conslruclion Funding 
Agreement; which, in the case o f a non-profit Borrovver Coii lrol l ing Luility, may be replaced within sixty 
(60) days o f such event vvith another non-profit Borrovver C'ontrolling Enlily acceptable lo lhe Funding 
Lender, in vvhich case no Event o f Default shall be deemed to have occurred; 

(g) any portion o f Borrower Deferred Equity lo be made by the Equity Investor.and required 
for ( i) completion o f the conslrucfion or rehabilitation, as die case may be, o fd ie Improvemenls, or ( i i ) die 
operation o f l he Improvements, is nol received in accordance with the terms of die Operating Agreemenl 
after the expiration o f all applicable nolice and cure periods; 

(h) the failure by Borrower or any ERISA Aff i l iate o f Borrovver lo comply in all respecls with 
ERISA, or the occurrence of any olher evenl (vvith respecl lo the failure of I3orrovver or any ERISA Aff i l ia le 
lo pay any amount required to be paid under ERISA or with respect to the termination o f or withdrawal o f 
Borrower or any ERISA Aff i l ia te from, any employee benefit or welfare plan subjecl lo ERISA) the effecl 
o f which is to impose upon Borrower (after giving effect lo the tax consequences thereof) for the payment 
o fany amounl in excess o f Fifty Thousand Dollars ($50,000); 

( i) a Bankruptcy Event shall occur with respect to Borrovver, Managing Member or any 
Guarantor, or there shall be a change in the a.ssets, liabilities or financial position o fany such Person which 
has a material adverse effect upon the abili ly o f such Person to perform such Person's obligations under this 
Borrower Loan Agreement, any olher Borrower Loan Document or any Related Document; provided that 
any such Bankruptcy Event with respect to a Guarantor shall nol constitute an Event o f Default if, under 
the Borrovver Loan Documents, the Borrower is permitted to replace such Guaranlor vvilh a person or entity 
satisfying the Funding Lender's mortgage credil siandards for principals and aeccplable lo the Funding 
Lender in ils sole and absolute discretion vvithin thirty (30) days after notice ihereof from the Funding 
Lender and such replacement guarantor executes and delivers to Funding L.eiider a guaranty in the form of 
lhe Guaranty or in such other form as is acceptable to Funding Lender; 

( j ) all or any part o f the property o f Borrovver is altached, levied upon or otherwise seized by 
legal process, and such attachment, levy or seizure is not quashed, stayed or released: ( i) prior to completion 
o f the conslruclion or rehabilitation, as lhe case may be, o f the Improvemenls, wi ihin thirty (30) days o f lhe 
date thereof or ( i i ) after completion o f die construction or rehabilitation, as the case may lie, o f the 
Improvements, within sixty (60) days o f the dale ihereof; 

(k) subject to Section 10.16 hereof Borrower l^iils to pay when due any monetary obligation 
(olher than pursuant lo this Borrovver Loan Agreemenl) lo any Person in excess o f $100,000, and such 
failure continues beyond the expiration o fany applicable cure or grace periods; 

(1) any material l i l igalion or proceeding is commenced before any Ciovernmenlal Aulhori ly 
against or affecting L3orrovver, Managing Member, any Ciuarantor or property o f Borrovver, Managing 
Meinber or Guarantor, or any part ihereof and such li l igalion or proceeding is not defended diligently and 
in good faith by Lkirrovver, Managing Member or such Ciuarantor. as applicable; 



(m) a final judgment or decree for monetary damages in excess of S50,0()0 or a monelaiy fine 
or penalty (not subject to appeal or as to which the lime for appeal has expiietl) is eniered against Borrower, 
Managing Member or any Ciuarantor by any Governmental .Authority, and such judgment, decree, fine oi' 
penalty is not paid and discharged or stayed (i) prior to completion cii the conslruction or rehabililalion, as 
the case may be, o f lhe Improvemenls, wiihin si.xly (60) days after entry ihereof or ( i i ) after completion of 
the construction or rehabilitation, as the case may be, o f l h e Improvements, within sixty (60) days alter 
entry thereof (or such longer period as may be permitted for payinent by the tcmis o f such judgment, fine 
or penalty); 

(n) a final, un-appealable and uninsured money judgment or judgmcnis. in favor o fany Person 
olher than a Governmental Aulhority, in the aggregate sum of".$50,000 or more shall be rendered against 
Borrovver, Managing Member or any Guaranlor, or against any o f their res|icclive assels, thai is not paid, 
superseded or stayed (i) prior to completion o f lhe conslruclion or rehabilitation, as the case may be, o f lhe 
Improvements, vvithin ten (10) days after entry thereof or ( i i ) afier coinplelion o f l h e con.slruclion or 
rehabilitation, as the case may be, o f the Improvements, within thirty (30) days after entry thereof (or such 
longer period as may be permitted for payment by the terms of such judgment); or any levy o f excculion, 
writ or warrant of allachmenl, or similar process, is eniered or filed againsl Lk")rrower, Managing Meniber 
or any Guarantor, or against any o f their respective assets (thai is likely lo have a malerial adverse effecl 
upon lhe ability o f Borrower, Managing Member or such Guarantor to perform their respective obligations 
under this Borrov\'er Loan Agreement, any other Borrovver Loan Documenl or any Relaled Documenl), and 
such judgment, writ, warrant or process shall remain unsatisfied, unselllcd, unvacaled, unhanded and 
unstayed (i) prior to completion o f the construction or rehabililalion, as lhe case may be, of the 
Improvements, for a period o f ten (10) days or ( i i ) after completion o f lhe conslruclion or rehabilitation, as 
the case may be, o f the Improvements, for a period o f thirty (30) days, or in any evenl later than five (5) 
Business Days prior to the date o f any proposed sale thereunder; provided that any such judgment, decree, 
fine or penalty against a Guarantor shall nol constitute an Event o f fJefaull i f l he Borrower replaces such 
Guarantor with a person or entity satisfying the Funding Lender's mortgage credit siandards for principals 
and acceptable to the Funding Lender in its sole and absolute discretion within Ihirty (30) days after notice 
thereof from the Funding Lender and such replacement guaranlor execules and delivers to Funding Lender 
a guaranty in the form o f the Guaranty or in such other form as is acceptable lo Funding Lender; 

(o) the inability o f Borrower lo satisfy any condilion lor the receipt o f a Disbursement 
hereunder (other than an Event o f Default specifically addressed in this Seclion 8.1) and failure to resolve 
the situation to the satisfaction o f Funding Lender for a period in excess of" thirty (30) days after Written 
Notice from Funding Lender, provided lhal such thirty (30) day period may be extended to sixt (60) days 
i f t h e Borrovver commences iiieazures to satisfy such condition wi ihin such ihirty (30) day period and 
ihereafter dil igenlly pursues such iiieaxzures, unless ( i) such inabilily shall have been caused by condifions 
beyond the control o f Borrower, including, vvidiout l imitation, acts o f Ciod or the elements, fire, strikes and 
disruption o f shipping; ( i i ) Borrovver shall have made adequale provision, aeccplable lo Funding Lender, 
f"or the protection o f materials stored on-site or ofT-site and for the protection o f l he Improvements to the 
exlenl then constructed againsl delerioration and againsl other loss or damage or theft; ( i i i ) Borrovver shall 
furnish to Funding Lender satisfactory evidence thai such cessation o f construction or rehabilitation wi l l 
not adversely affecl or interf"ere wi lh the righls o f Borrower under labor and materials conlracls or 
subconlracls relating to the construclion or operation o f the Improvemenls; and ( iv) Borrovver shall furnish 
lo Funding Lender satisfactory evidence lhal the completion o f l h e conslruclion or rehabililalion o f l h e 
Improvemenls can be accomplished by the (Coinplelion L)ate and lhat there vvill be no malerial adverse 
effecl on the value o f l he o f lhe low income housing lax credils or lhe amount or t iming forthe paymeni o f 
the Equily Investor's capital coiilribulions lo the Borrower; 

(p) the construction or rehabilitation o f the Improvements is al.-)andoned or halted prior lo 
completion for any period o f thirty (30) conseculivc days; 
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(q) Borrovver shall fail lo keep in force and effect any material pennit. license, con.sent or 
approval required under this Borrower Loan Agreement, or any Ciovemmental AutluM ily with jurisdiction 
over lhe Mortgaged Properly or the 4% Projecl orders or requires lhat cimsiruction or rehabilitation of the 
Improvements be slopped, in whole or in part, or that any required approval, license or perniit be withdrawn 
or suspended, and the order, requiremenl, vvitlidravval or suspension remains in effecl for a pei iod of thirty 
(30) days; 

(r) failure by Borrovver lo complete the conslruclion or rehabilitation, as the ca.se may be, of 

the Improvements in accordance with this Borrower Loan Agreeinent on or prior to the Complefion Date; 

(s) the occurrence of a default or failure o f condilion under the forward Bond Purchase 
Agreemenl or die expiration, termination or cancellation o f l he Forward Bond Purchase Agreement; 

(I) failure by any Subordinate Lender to disburse the proceeds of its Subordinate L.oan in 
approximately such ainounts and at approximately such limes as sel forth in die Cost Breakdown and in the 
Subordinate Loan f.)ocumenls; 

(u) [an "Evenl o f Default" or "Default" (as defined in the applicable agreement) shall occur 
under any o f the Subordinate Loan Documents, or CC&Rs, after the expiralion o fa l i applicable notice and 
cure periods]; or 

(v) any failure by the Borrower to perform or comply wilh any of ils obligations under this 
Borrower Loan Agreement (other than those specified in this Seclion 8.1), as and when required, which 
continues for a period o f thirty (30) days after wri l len notice o f such failure by Funding Lender or the 
Servicer on its behalf to the Borrower; provided, however, i f such failure is susceptible o f cure but cannot 
reasonably be cured within such thirty (30) day period, and the Borrower shall have commenced to cure 
such failure within such thirty (30) day period and thereafter diligently and expeditiously proceeds to cure 
the same, such thirty (30) day period shall be extended for an additional period o f time as is reasonably 
necessary for the Borrower in the exercise o f due diligence to cure such failure, such additional period not 
to exceed sixty (60) days. However, no such notice or grace period shall apply lo the extent such failure 
could, in the Funding Lender's judgment, absent immediate exercise by the Funding L.ender o f a right or 
remedy under this Borrovver Loan Agreement, result in harm to die Funding Lender, impairment o f l h e 
Borrower Note or this Borrower Loan Agreement or any securily given under any other Borrower Loan 
Document. 

(vv) In the evenl that any cure period provided herein vvith respect lo a particular default is 
inconsislenl with the cure period ( i f any) relating lo a similar default set forth in the Loan Agreement, the 
terms o f the Loan Agreement shall control. 

Section 8.2. Remedies. 

Section 8.2.1 Accelerat ion. Upon the occurrence of an Event of fJefaull (other lhan an Event 
o f Default described in paragraph (e), ( 0 or ( i) of Section 8.1) and at any time and from time to time 
thereafter, as long as such Event o f Default continues to exisl, in addition to any other rights or remedies 
available lo the Governmenlal Lender pursuanl lo the Llorrower Loan LJocumeiils or al law or in equity, the 
Funding L.ender may, lake such action, vviihoul nolice or demand, as lhe Funding Lender deems advisable 
lo proiecl and enforce ils righls againsl the Borrovver and in and to the 4% Projecl. including declaring the 
Borrovver Paymeni Obiigaiions lo be immedialely due and payable (inckiding. withoul l imilal ion, die 
principal o f Prepaymenl Premium, i f any. and inlcresl on and all other amounts due on the Borrt)vver Note 
to be immediately due and payable), without notice or demand, and apply siicli payment of" the Borrower 
Pavment Obligations in anv manner and in anv order determined liv fimdiiiLi L.ender. in funding Lender's 



sole and absolute discrelion; and upon any Evenl of Default described in paragraph (e). (f) or (i) of Section 
8.1, the Borrower Paymeni Obligations shall beconie immedialely due and payable, without notice or 
demand, and the L3orrovver hereby expressly waives any such notice or demand, anylhing conlained in any 
Lkirrovver Loan Documenl to the conlrary nolwiihslanding. Notwithslaiuling anylhing herein to lhe 
contrary, enforcement o f remedies hereunder and under the I'unding L.oan .Agreement shall be controlled 
by lhe funding L.ender. 

Seclion 8.2.2 Remedies Cumulat ive. Upon the occurrence of an Evenl oi" Defauli, all or any 
one or more o f the righls, powers, privileges and olher remedies available lo lhe Funding Lender againsl 
the Lkmower under lhe Borrower Loan Documents or al lavv or in equity may be exercised by the funding 
Lender, at any time and from time lo l ime, whelher or nol all or any o f lhe Borrovver Paymeni Obligations 
shall be declared due and payable, and whether or not the Funding l.cnder shall have commenced any 
foreclosure proceeding or other action for the enforcement o f ils righls and remedies under any of the 
13orrovver Loan Documenls. Any such actions laken by the Funding Lender shall be cumulative and 
concurrent and may be pursued independently, singly, successively, logelher or othervvLse, at such time and 
in such order as the Funding Lender may determine in ils sole discretion, lo the fullest extent permitted by 
law, without impairing or otherwise affecting the olher righls and remedies o f lhe fund ing Lender pemiilled 
by law, equily or contract or as set forth in the Borrower Loan Documents. Wilhoul l ini i l ing the generality 
o f l he foregoing, the Borrower agrees lhat i f an Event o f Default is conlinuing, all Liens and olher rights, 
remedies or privileges provided to the Funding Lender shall remain in full force and effect until they have 
exhausted all o f its remedies, the Security Instrument has been foreclosed, the 4 % Project has lieen sold 
and/or otherwise realized upon satisfaction o f the Borrower Payment CJbligations or the Borrovver Payment 
Obligations has been paid in fu l l . To the extent permilled by applicable law, nothing contained in any 
Borrower Loan Document shall be construed as requiring the Funding Lender lo resort lo any portion of 
the 4% Project for the satisfaction o f any o f the Borrower Payment Obligations in preference or priority to 
any other portion, and the Funding Lender may seek satisfaction out o f lhe 4% Projecl or any part ihereof", 
in its absolute discretion. 

Notwithstanding any provision herein to the contrary, the Governmenlal Lender and the Funding 
Lender agrees lhat any cure o f any default made or tendered by the Equily Investor and/or the Special 
Limited Partner shall be deemed to be a cure by the Borrower and shall be accepted or rejected on the same 
basis as i f made or tendered by the Borrovver. 

Section 8.2.3 Delay. No delay or omission lo exercise any remedy, r ighl, power accruing upon 
an Event o f Default, or the granting o f any indulgence or compromise by the funding l.ender shall impair 
any such remedy, right or power hereunder or be construed as a waiver thereof, bul any such remedy, righl 
or power may be exercised from time to time and as often as may be deemed expedient. A waiver o f one 
Potential Default or Event o f Default shall not be conslrued lo be a waiver o f a n y subsequent Potential 
Default or IZvenl o f Default or to impair any remedy, right or power consequent thereon. Notwithstanding 
any other provision o f t h i s Borrower Loan Agreeinent, the funding Lender reserves the right lo seek a 
deficiency judgment or preserve a deficiency claim, in conneclion with the foreclosure o f l h e Securily 
Inslrumenl lo lhe extent necessary to foreclose on the 4% Project, the Rents, lhe funds or any other 
collaleral. 

Section 8.2.4 Set O f f ; Waiver o f Sel Off . Upon the occurrence ol'an Event o f Default, Funding 
Lender may. at any lime and from lime to time, vviihoul notice to lknrowcr or any other Person (any such 
nolice being expressly waived), sel o f f and appropriale and apply (against and on account ofany obligations 
and liabilities o f Borrovver to Funding Lender arising under or connecled with this l3orrovver Loan 
Agreemenl and the other Borrovver Loan Documents and the Funding L,oan l3ocuiiients, irrespective of 
whether or not Funding Lender shall have made any demand therefor, and although such obligations and 
liabilities may be contingent or unmatured), and Borrower heiebv grants to funding L.ender. as securily fbr 
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lhe Borrower Paymeni Obligations, a security interest in. anv- and all ileposils (general or special, including 
bul not l imilcd to Debt evidenced by ccrtificales o f deposit, vvhether matured or unmatured, but nol 
including trust accounls) and any other Debl al any lime held or owing by f Linding L.ender lo or ("or lhe 
credil or the accOLiiil o f L3orrovver. 

Section 8.2.5 Assumption of Obl igat ions. In lhe evenl that the funding Lender or ils assignee 
or designee shall become lhe legal or beneficial owner o f l he 4% Project by foreclosure or deed in lieu of 
fbreclosure, such party shall succeed lo the righls and the obligations o f the I3orrovvcr under this Liorrovver 
l.oan Agreemenl, lhe Borrower Note, the Regulatory Agrccmeni, and any other Borrovver L.oaii Documents 
and funding Loan Documents to vvhich the Borrovver is a parly. Such assumption shall be effective f"roin 
and after the effective dale o f such acquisition and shall Lie made vvith the benefit o f t he limilalions of 
l iabil ity sel fbrlh therein and without any l iabil i ly for the prior acts (or inaction) o f lhe L3orrovver. 

Seclion 8.2.6 Accounts Receivable. Upon the occurrence of an Event o f Default, Funding 
Lender shall have the right, to the extent pennitted by law, lo impound and take possession of books, 
records, notes and other documents evidencing Borrower's accounts, accounls receivable and other claims 
lor payment o f money, arising in connection with the 4 % Projecf and lo make direcl collections on such 
accounts, accounts receivable and claims for the benefit o f Funding l.ender. 'a 

Section 8.2.7 Defaults under O lher Documents. Funding Lender shall have the right to cure 
any default under any o f the Relaled Documents and the Subordinate Loan Documenls, bul shall have no 
obligation to do so. 

Section 8.2.8 Abatement o f Disbursements. Notwithstanding any provision to the contrary 
herein or any o f the other Borrower Loan Documents or the Funding Loan Documents, Funding L^ender's 
obligation to make further Disbursements shall aliale ( i ) during the continuance o f any Potential Default, 
( i i ) after any disclosure to Funding Lender o f any fact or circumstance thai, absent such dfsclosure, would 
cause any representation or warranty o f Borrower to fail to be Irue and correcl in al! malerial respects, 
unless and until Funding Lender elects to permit furlher Disbursements nolwiihslanding such event or 
circumstance; and ( i i i ) upon the occurrence o fany Event o f Default. 

Seclion 8.2.9 Complet ion o f Improvements. Upon the occurrence o f a n y Event of Default, 
Funding Lender shall have the righl to cause an independent contractor selected by Funding Lender to enter 
into possession o f l he 4% Projecl and to perform any and all work and labor necessary for lhe completion 
o f t h e 4% Project substantially in accordance with the Plans and Specificalions, i f any, and to perform 
Borrower's obligations under this Borrovver Loan Agreement. A l l sums expended by Funding Lender fbr 
such purposes shall be deemed lo have lieeii disbursed lo and borrowed by Borrovver and shall be secured 
by die Security Documents. 

Section 8.2.10 Right to Direct ly Enforce. Nolwiihslanding any olher provision hereof lo the 
contrary, the Funding Lender shall have lhe right lo directly enforce all righls and remedies hereunder with 
or withoul involvemenl o f l h e Governmenlal L.ender, provided thai only lhe (jovernmental Lender may 
enforce the Unassigned Rights that exclusively benefit Governmenlal L.ender and funding Lender shall nol 
impair Governmenlal Lender's enforceinenl o f such Unassigned Rights. Notwithstanding the foregoing, 
die Governmental Lender and the Funding Lender shall have the right to enforce all righls and remedies 
under Sections 5.14, 5.15 and 5.17, vvilh or wilhout involvement o f the other party. In the evenl lhat any 
o f l h e provisions set forth in this Section 8.2.10 are inconsislenl vvilh the covenanls. lenns and condifions 
of" the Security Instrument or the f^oan Agreement, the covenants, terms and conditions o f t he Security 
Inslrumenl or the Loan Agreement shall prevail. 
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.Section 8.2.11 Power of Attorney. Effective upon the occurrence of an f.-vcnt of f.)efaull, and 
continuing until and unless such Evenl ol" Dcf"ault is cured or waived. Borrower hereby constitutes and 
apjioints funding Lender, or an independent contracior selected by funding Lender, as ils true and lawful 
attorney-in-f"acl vvilh full power ol" subslitulion, for the purposes of ci>mplclion ol the 4% Project and 
performance of Borrower's obligations under this Borrovver Loan Agreement in the name of l3orrovver, and 
hereby empowers said attorney-in-fact to do any or all of the following upon the occurrence and 
conlinualion of an Evenl of Default (it being understood and agreed lhat .said power of allorney shall be 
deemed lo be a power coupled wilh an interesl vvhich cannol be revoked until full payment and performance 
ofa l i obligations under this Borrovver Loan Agreement and the olher liorrowcr Loan Documents and lhe 
funding Loan Documenls): 

(a) lo use any oflhe funds of Borrovver or Managing Member, including any balance ofthe 
Borrower Loan, as applicable, and any funds vvhich may be held liy Funding Lender fbr Borrovver (including 
all funds in all deposit accounts in which Borrovver has granted lo Funding Lender a .securily inleresl), for 
the purpose of elTecting completion of the conslruction or rehabililalion, as the case may be, of the 
Improvements, in the manner called for by the Plans and Specificalions; 

(b) to make such additions, changes and correclioiis in the Plans and Specifications as shall be 
necessary or desirable to complete the 4% Project in sub.stanlially the manner conlemplaled by the Plans 
and Specifications; 

(c) to employ any contractors, subcontractors, agenls, arcliilecls and inspectors required for 
said purposes; 

(d) lo employ attorneys to defend against alleiiipts lo interfere vvilh die exercise of power 
granted hereby; 

(e) to pay, settle or compromise all exisling bills and claims vvhich are or may be liens against 
the 4% Project, the Improvements or the 4% Project, or may be necessary or desirable for the completion 
of the conslruction or rehabilitation, as the case may be, ofthe Improvements, or clearance of objections to 
or encumbrances on title; 

(0 to execule all applications and certificates in the name of Borrower, vvhich may be required 
by any other construclion contract; 

(g) to prosecute and defend all actions or proceedings in connection widi the 4% Projecl and 
lo take such action, require such performance and do any and every olher acl as is deemed necessary with 
respect to the completion of the construction or rehabililalion, as the case may be, ofthe Improvemenls, 
which Borrovver might do on ils ovvn behalf; 

(h) lo let nevv or additional conlracls lo the exlenl not prohibiled by iheir exisling contracts; 

(i) to employ walchiiieii and erect security fences to proiecl the 4% Projecl from injuiy; and 

(j) to take such action and require such perfonnance as it deems neces.sary under any ofthe 
bonds or insurance policies lo be furnished hereunder, lo make settlements and compromises vvith die 
sureties or insurers ihereunder, and in conneclion iherewith to execule inslrumenls of release and 
safisfacfion. 

ll is lhe inlenlion oflhe parlies hereto that upon the occurrence and continuance of an Fvent of 
Default, rights and remedies may be pursued pursuant to the terms of the Lkinowcr Loan Documenls and 
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the funding L.oan Documents, "fhe panics hereto acknowledge that, among the possible outcomes to the 
pursuit of such remedies, is the situation where the funding L.ciider assignees or designees become the 
owner oflhe 4% Projecl and assume the obligations identified above and the Borrower Note, the Borrovver 
Loan and the olher fSorrovver Loan Documenls and funding Loan Documenls remain outstanding. 

A R T I C L E IX 
SP E.CIAL PRO VISIONS 

Seclion 9.1. Sale of Notes and Secondary Markei Transaction. 

Seclion 9.1.1 Cooperation. Suliject lo the reslriclions of Section 2.4(b) of lhe funding Loan 
Agreemenl, al the funding L.ender's or the Servicer's requesl (lo lhe exlent not already required lo be 
provided by the Borrovver under this Borrovver L.oan Agreemenl), die Borrower shall use reasonable efforts 
to satisfy the market siandards to vvhich the Funding Lender or lhe Servicer customarily adheres or which 
may be reasonably required in the marketplace or by the Funding Lender or the Servicer in conneclion wilh 
one or more sales or assignments ofa l i or a portion of the Governmenlal Lender Noles and the Funding 
Loan or participations therein or securitizations of single or iiiulli-cla.ss securities (the "Securities") secured 
by or evidencing ownership interests in all or a portion ofthe Governmenlal Lender Notes and the Funding 
Loan (each such sale, assignment and/or securitization, a "Secondary Markei Tran.saction"); provided 
that neilher the Borrower nor the Governmental Lender shall incur any third party or other out-of-pocket 
cosls and expenses in connection with a Secondary Market 'fraiisaclion, including lhe cosis associaled vvith 
the delivery of any Provided Information or any opinion required in connection therewith, and all such costs 
shall be paid by the Funding Lender or the Servicer, and shall not malcrially modify Borrower's rights or 
obligations. Wilhoul limiting the generality ofthe foregoing, the Borrovver shall, so long as die Borrower 
Loan is still outstanding: 

(a) (i) provide such financial and other infbrmation with respect to the Borrovver Loan, and 
with respect to the 4% Project, the Borrower, the Manager, the contractor ofthe 4% Project or the Borrower 
Controlling Entity, (ii) provide financial statements, audited, if available, relating to the 4% Project with 
customary disclaimers for any forward looking statements or lack of audit, and (iii), at the expense ofthe 
Funding Lender or the Servicer, perfonn or permit or cause lo be perfbnned or permitted such sile 
inspection, appraisals, surveys, market studies, environmental reviews and reports (Phase I's and, if 
appropriate. Phase IPs), engineering reports and other due diligence investigations oflhe 4% Project, as 
may be reasonably requested from time lo time by the Funding Lender or the Servicer or the Raling 
Agencies or as may be necessary or appropriate in connection vvilh a Secondary Markei fransaction or 
Exchange Acl requirements (the items provided to the Funding Lender or the Servicer pursuanl lo this 
paragraph (a) being called the "Provided Information"), logelher, if cusloinary, with appropriale 
verification of and/or consents to the Provided Information ihrough letters of audilors or opinions of counsel 
of independent attorneys acceptable lo the Funding Lender or the Servicer and the Raling Agencies; 

(b) make such represenlalions and warranlies as of" lhe closing dale ofany Secondary Markei 
Transaclion vvilh respecl to the 4% Projecl, lhe Borrovver, lhe Borrovver Loan Documenls and the Funding 
Loan Documenls reasonably acceptable lo the Funding Lender or lhe Servicer, consislenl vvilh the facts 
covered by such representations and warranties as ihey exisl on the date thereol"; and 

(c) execule such amendments to lhe Borrower Loan L^ocuments and the funding Loan 
f3ocuiiients to accoiiiinodale such Secondary Market fransaction so long as such amendment does not 
affect the malerial economic terms oflhe l3orrovver Loan Documents and the funding L.oan Documents 
and is not otherwise adverse to the L3orrovvcr in its reasonable discretion. 
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I he funding L.ender agrees lo deal fairly with the 13orrower and Cii>vcriiniental Lender regarding 
any Secondary Markei "fransaclion. 

Seclion 9.1.2 Use of In fo rma i ion . fhe Borrower understands that certain of" the Provided 
Information and the required records may be included in disclosure documents in connection vvith a 
Secondary Markei •fransaclion, including a prospectus or private placement memorandum (each, a 
".Secondary M a r k e i Disclosure Documenl") , or provided or made available lo investors or prospeclive 
investors in the Securities, lhe Raling Agencies and service providers or olher parlies relafing lo lhe 
Secondary Market Transaction. In the event lhal the Secondary Market Disclosure Document is required 
lo be revised, the Borrower shall cooperate, subject lo Seclion 9.1.1 (c) hereof, with the funding fender and 
lhe Servicer in updating the Provided Infonnation or required records lor inclusion or summary in the 
Secondary Market Disclosure Document or for olher use reasonably required in conneclion with a 
Secondary Markei Transaction liy providing all reasonably requested current inforinalion pertaining lo lhe 
13orrovver and the 4% Projecl necessary to keep the Secondary Markei Disclosure Document accurale and 
complete in all material respecls with respect to such matters, 'fhe Borrovver hereby consenls lo any and 
all such disclosures o f such information. 

Section 9.1.3 Borrower Obligations Regarding Secondaiy Markei Disclosure Documenls. 
In conneclion wi lh a Secondary Markei Disclosure Document, the Borrovver shall provide, or in the case of 
a Borrower-engaged third party such as the Manager, cause il to provide, information reasonably requested 
by the Funding Lender pertaining to the Borrower, the 4% Projecl or such ihird party (and portions o fany 
olher sections reasonably requested by the Funding Lender pertaining lo the Borrovver, the 4% Project or 
the third party), 'fhe Borrower shall, i f requested by the Funding Lender and the Servicer, certify in wri t ing 
that the Borrower has carefully examined those portions o f such Secondary Market Disclosure Document, 
pertaining to the Borrower, the 4 % Projecl or the Manager, and such portions (and portions o fany other 
sections reasonably requested and pertaining to the Borrower, die 4% Projecl or the Manager) do not contain 
any untrue statement o f a material fact or omit to slale a material fact necessary in order to make the 
statements made, in the light o f the circumstances under which they were made, not misleading; provided 
that the Borrower shall not be required to make any represenlalions or warranties regarding any Provided 
Information oblained from a third party except with respect lo infornialion i l provided to such parties. 
Furthermore, the Bortower hereby indemnifies the Funding Lender, the Governmenlal Lender and the 
Servicer for any Liabilities to vvhich any such parties may become subject to the exlenl such Liabilities 
arise out o f or are based upon the use of the Provided Inforinalion (in the form, manner and lenglh as 
provided by the Borrower) in a Secondary Market Disclosure Document; provided lhat the Borrower shall 
not provide any indemnification regarding any Provided Information oblained f rom unrelated third parlies 
except with respect lo information it provided to such parties. 

Seclion 9.1.4 Bo r rower Indemni ty Regarding Fil ings. In connection vvilh filings under the 
Exchange Act or the Securities Ac l , the Borrovver shall ( i) indemnify Funding Lender, the Governmental 
Lender and the underwriter group for any securities (the "Unde rwr i t e r Ciroup") and all officials, 
employees and agents o f any o f them for any Liabilities lo vvhich I'unding Lender, die Servicer or the 
Underwriter Group may become subject insofar as lhe Liabili l ies arise out o f or are based upon the omission 
or alleged omission to state in die Provided Infbmiation o f a malerial fact required lo be staled in the 
Provided Inforinalion in order to make the statements in lhe Provided Inforinalion (in lhe Ibrm, manner and 
lengdi as provided by the Lkirrower), in the light o f the circumstances under which they were made not 
misleading and ( i i ) reimburse the funding fender, the Servicer, the Underwriter Ciroup and other 
indemnified parlies listed atiove forany legal or olhenexpenses reasonably incurred by die f unding Lender, 
the Servicer or the Uiiderwriler Ciroup in connection with defending or investigating such L.iabilities; 
provided lhat the Borrovver shall not provide any indeninificalion regarding any Provided Infornialion 
oblained from unrelaled ihird parlies except wilh respect to information it provided to such parties. 
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Section 9.1.5 Indemnification Procedure. Promptly alici receipt by an indemnified party 
under Sections 9.1.3 and 9.1.4 hereof of notice oflhe commenceinenl ofany action for vvhich a claim Ibr 
indemnification is to be made against the L3orrovver, such indemnified parly shall notify the l3orrower in 
writing of such commencement, bul the omission lo so notify the Borrower vvill not relieve the Lk")rrower 
from any liability thai il may have lo any indemnified parly hereunder except to the extent dial failure lo 
nolify causes prejudice to the Borrovver. In lhe evenl lhat any action is brouglil against any indemnified 
parly, and il notifies lhe Borrovver of the comniencement thereol, lhe lk)rrower will be eiililled, jointly vvilh 
any olher indemnifying party, lo participate iherein and, lo the exlent thai il (or ihey) may elecl by Wrillen 
Notice delivered to the indemnified party promptly after receiving the aforesaid notice of conimencemenl, 
to assume the defense Ihereof wilh counsel selected by the Borrower and reasonably satisficlory lo such 
indemnified party in-its sole discretion. After notice fiom the Borrovver to such indemnified party under 
this Seclion 9.1.5, the Borrower shall nol be responsible for any legal or olher expenses sub.sequently 
incurred by such indemnified parly in conneclion vvilh lhe defense thereof olher than reasonable cosls of 
investigation. No indemnified party shall settle or compromise any claim for vvhich the Borrovver may be 
liable hereunder wilhout the prior Written Consent ofthe L3orrovver. 

Section 9.1.6 Contribution. In order to provide for just and equitable contribution in 
circuiiLstances in which the indemnity agreement provided for in Seclion 9.1.4 hereof is for any reason held 
lo be unenf"orceabIe by an indemnified party in respect of any L.iabililies (or action in respect ihereof) 
referred to Iherein which would otherwise be indemnifiable under Section 9.1.4 hereof the EJorrovver shall 
contribute lo the amounl paid or payable by lhe indemnified parly as a result of such Liabilities (or action 
in respecl thereol;); provided, however, lhat no Person guilly of fraudulent inisrepresentalion (vvithin the 
meaning of Section 10(f) ofthe Securities Act) shall be entitled to conlribulion from any Person nol guilty 
of such fraudulent misrepresentation. In determining the amount of conlribulion to vvhich the respective 
parties are entitled, the following factors shall be considered; (i) the indemnified parties and the Borrower's 
relative knowledge and access to information concerning the matter wilh respecl lo vvhich the claim was 
asserted; (ii) the opportunity to correct and prevent any statement or omission; and (iii) any other equitable 
considerations appropriate in the circumstances, fhe parties hereto hereby agree lhat it may not be equitable 
i f the amount of such contribution were determined by pro rata or per capita allocation. 

A R T I C L E X 
M I S C E L L A N E O U S 

Seclion 10.1. Nolices. Al l notices, con.senls, approvals and requests required or permitted 
hereunder or under any other Borrower Loan Documenl or Funding L.oan Documenl (a "notice") shall be 
deemed to be given and made when delivered by hand, by recognized overnight delivery service, confirmed 
facsimile transmission (provided any lelecopy or other electronic transmission received by any parly after 
4:00 p.m., local time, as evidenced by the time shown on such transmission, shall be deemed lo have been 
received the Ibllowing Business Day) further provided that any transmission Liy facsimile shall also be sent 
by U.S. Postal Service first class mail, or five (5) calendar days after deposiled in the United Slates mail, 
registered orcertified, postage prepaid, vvith return reccipl requested, addressed as follovvs: 

I f to the Borrovver; 

and with a copy to: 

and wilh a copy to: 
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I f to the Ciovemmental Lender; City of C'hicago 
Department of Housing 
121 North LaSalle Street. 10"' floor 
Chicago, Illinois 60602 
Attention: Commissioner, l)e|iarlmenl of flousing 
Telephone: (312) 744-4 190 
facsimile: (312) 742-2271 

and vvith a copy lo: City of Chicago 
Office of Corporalion Counsel 
121 North LaSalle Sireel, Room 600 
Chicago, Illinois 60602 
Attention: finance and Economic Development Division 
Telephone; (312) 744-0200 
Facsimile: (312) 744-0277 
(refer lo "Finance & Econ. l^evelopinenl 
Division" on cover sheel) 

and wilh a copy to: City ofChicago 
Office of the Cily Coinplroller's Office 
121 North LaSalle Sireel, Suite 700 
Chicago, Illinois 60602 
Attention; Cily Coiiiplroller 
Telephone; (312) 744-7106 
Facsimile: (312) 742-6544 

I f to the Funding Lender prior to the CIBC Bank USA 
Assignment Evenl: 120 South LaSalle Sireet 

Chicago, Illinois 60603 
Attention: , Managing Director 
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and 

C'harily & Associates. P C. 
20 North Clark Street, Suite 3300 
Chicago, Illinois 60602 
Atlenlion; lilviii E. Charily 

If lo the Funding Lender af"ler die .IPMorgan Chase Bank, N..A. 
Assignment Event; Communitv' Development Real Estate Ciroup 

Chase fovver/Mail Code ILl-0953 
10 Soulh fJearborn Sireet 
Chicago, Illinois 60603 
Attenfion: Dell McCoy 

And 

JPMorgan Chase Bank, N.A. 
4 New York Plaza, 19"' Floor 
Mail Code: NY 1-E092 
Altenlion: Cf)RE Counsel 
New York, New York 10004 

And 

Kutak Rock LLP 
8601 N. Scottsdale Road, Suite 300 
Scottsdale, Arizona 85252 
Attn; Heather Aeschleinan 

[PLEASE INDICATE ANY ADDITIONAL NOTICE PARTIES] 

Any party may change such party's address for the nolice or demands required under this Borrower 
Loan Agreenient by providing written notice of such change of address lo the other parties by written notice 
as provided herein. 

Seclion 10.2. Brokers and Financial Advisors, 'fhe Borrovver hereby represents lhat it has 
dealt with no financial advisors, brokers, underwriters, placement agents, agents or finders in connection 
with the Borrower Loan, olher lhan those disclosed to the Funding Lender and whose fees shall Lie paid by 
the Borrower pursuant to separate agreements, fhe Borrower and the funding Lender shall indemnify and 
hold the olher harmless from and againsl any and all claims, liabililies, costs and expenses ofany kind in 
any way relating lo or arising from a claim by any Person dial such Person acted on behalf of lhe 
indemnifying party in connection vvilh lhe Iransaclions conlemplaled herein, fhe provisions of ihis Seclion 
10.2 .shall survive the expiralion and termination of ihis Borrovver L.oan Agreemenl and the repayment of 
the Borrower Paymeni Obiigaiions. 

Section 10.3. .Survival, "fhis Fiorrower Loan Agreement and all covenants, agreements, 
represenlalions and warranties made herein and in the cerlificales delivered pursuanl herelo shall survive 
the making by the Ciovcrnmenlal Lender of ihc [k.irrower Loan and the eNcciition and deliveiy to the 
Governmental Lender of the Borrovver Nole and the assignment of Ihe Borrower Note lo the funding 
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Lender. and shall continue in full force and el"f"ect .so long as all or any ol'the l3orrower Payment (Jbligations 
is unpaid. A l l the Borrower's covenants and agreements in this I3orrower L.oan Agreement shall inure lo 
tlie benefil o f lhe respecfive legal representatives, successors and assigns ol the Ciovcrnmenlal L.cnder, the 
f unding L.ender and the Servicer. 

Seclion 10.4. Preferences, fhe Governmental L.ender shall have the continuing and exclusive 
right lo apply or reverse and reapply any and all payments by the l3orrovver lo any portion o f lhe Borrower 
Payment Obligafions. "fo the exlenl the Borrower makes a paymeni lo lhe Ciovemmental Lender or the 
Servicer, or the Governmental I..ender or the Servicer receives proceeds ofany collaleral, which is in whole 
or part subsequently invalidated, declared to be fraudulent or preferential, sel aside or required to be repaid 
lo a trustee, receiver or any olher party under any bankruplcy lavv, state or federal lavv, common lavv or 
equitable cause, then, to the extent o f such payinent or proceeds received, the I3orrower Paynient 
Obligations or part ihereof intended lo be satisfied shall be revived and conlinue in full force and effect, as 
i f such payment or proceeds had not been received by the Cjoverninenlal Lender or the Servicer. 

Section 10.5. Waiver of Notice, "fhe Borrower shall not be enlilled lo any nolices ofany nature 
whalsoever from the Funding Lender or the Servicer e.xcept vvith respecl lo mailers for vvhich ihis Borrower 
Loan Agreement or any other Borrower Loan Document specifically and expressly provides for the giving 
o f notice by the funding Lender orthe Servicer, as the case may be, lo the Borrovver and excepl with respect 
to matters for which the Borrower is not, pursuant lo applicable Legal Requirements, pennitted to waive 
the giving o f notice, fhe Borrower hereby expressly waives the righl lo receive any notice from the Funding 
Lender or the Servicer, as the case may be, with respecl to any matter for which no Borrovver Loan 
Document specifically and expressly provides for the giving o f nolice by the Funding Lender or the Servicer 
to the Borrower. 

Section 10.6. Offsets, Counterclaims and Defenses. The Borrower hereby waives the right to 
assert a counterclaim, other than a compulsory counterclaim, in any action or proceeding brought against it 
by the Funding Lender or the Servicer with respect to a Borrovver Loan Paymeni. Any assignee o f Funding 
Lender's inlerest in and to the Borrower Loan Documents or the Funding Loan Documents shall take the 
same free and clear o f all offsets, counterclaims or defenses that are unrelaled lo the Borrovver Loan 
Documents or the Funding Loan Documents vvhich the Borrower may olhervvise have against any assignor 
o f such documents, and no such unrelated offset, counterclaim or defense shall be interpo.sed or asserted by 
the Borrovver in any action or proceeding brought by any such assignee upon such documents, and any such 
right to interpose or assert any such unrelated offset, counterclaim or defense in any such action or 
proceeding is hereby expressly waived by the Borrower. 

Section 10.7. Publ ic i ty. The Funding Lender and the Servicer (and any affiliales of either party) 
shall have the right lo issue press releases, advertisements and olher promolional malerials describing the 
Funding Lender's or the Servicer's participation in the making of the Borrower Loan or the Borrovver Loan's 
inclusion in any Secondary Market •fransaclion effectualed by the funding Lender or the Servicer or one 
of its or their affiliates. A l l news releases, publicity or advertising by lhe Borrovver or ils Affi l iates through 
any media intended lo reach the general public, which refers to the Borrovver Loan Documenls or the 
funding Loan Documents, the Borrower Loan, the funding Lender or lhe Servicer in a Secondary Markei 
"fransacfion, shall lie subject lo the prior Written Consenl o f the I'unding Lender or the Servicer, as 
applicable. 

Seclion 10.8. Construct ion of Documents, "fhe parlies hereto acknowledge that they were 
represented by counsel in conneclion with the negotiation and drafting o f l he Borrower Loan Documenls 
and die funding Loan fXicuments and thai lhe Borrower Loan Documenls and the funding Loan 
Documents shall not be subject to the principle o f construing their meaning againsl the party that drafted 
Ihem. 
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Section 10.9. No Third Party Beneficiaries, l he Borrower Loan Docuincnts and the l unding 
Loan Documents are solely fbr the benefit o f lhe Ciovemmental Lender, the funding fender, the Servicer 
and the Borrovver and, vvilh respecl to Seclions 9.1.3 and 9.1.4 hereof, die LJndcrwriler Ciroup. and nolli ing 
contained in any Borrovver Loan Document shall be deemed lo confer ujion anyone olher than lhe 
Governmenlal Lender, the funding Lender, the Servicer, and the Borrovver any righl lo insist iqioii or to 
enforce the perf"orniance or observance o fany o l the obligations contained therein. 

Section 10.10. Assignment, "fhe fkirrovver Loan, the Security Instrument, the Borrower Loan 
Documents and lhe Funding Loan Documenls and all Funding Lender's righls, title, obligations and interests 
iherein may be assigned by the Funding Lender, at any lime vvith the vvritlen notice lo the fSorrower prior 
iherelo, vvhether by operalion o f law (pursuant to a merger or other successor in inleresl which shall nol 
require the wrilten consent o f the Borrovver) or olherwise. Upon such assignment, all references lo Funding 
Lender in this Borrov^'er Loan Agreement and in any Borrower Loan Document shall be deemed to refer to 
such assignee or successor in interesl and such assignee or successor in inleresl shall thereafter stand in the 
place of the Funding Lender. Borrovver shall accord full recognition lo any such assignment, and ail rights 
and remedies o f Funding Lender in connection vvith the inlcresl so assigned shall be as fully enforceable by 
such assignee as they were by Funding l_.ender before such assignment. In conneclion vvilh any proposed 
assignment. Funding Lender may disclose to lhe proposed assignee any information lhal Borrovver has 
delivered, or caused lo be delivered, to Funding L-ender vvith reference lo Borrovver, Managing Member, 
any Guarantor or any Aff i l iate o f Borrovver, or the 4 % Projecl, including infonnafion diat Borrow-'er is 
required to deliver to Funding Lender pursuanl lo this Borrower L.oan Agreement, provided that such 
proposed assignee agrees to treat such information as confidential. "The 13orrovver may not assign its rights, 
interests or obligations under this Borrower Loan Agreement or under any of the L3orrovver Loan Documents 
or Funding Loan Documents, or Borrower's interest in any moneys lo be disbursed or advanced hereunder, 
except only as may be expressly permitted hereby. 

Section 10.11. [Intentionally Omitted]. 

Section 10.12. Governmental Lender, Funding Lender and Servicer No l in Con t ro l ; No 
Par lnership. None of the covenanls or other provisions contained in Ihis Borrower Loan Agreemenl shall, 
or shall be deemed to, give the Governmenlal Lender, lhe Funding Lender or the Servicer the right or power 
to exercise control over the affairs or management o f the Borrower, the power o f lhe Ciovernmenlal Lender, 
die Funding Lender and the Servicer being limiled lo the righls lo exercise the remedies referred to in the 
Borrovver Loan Documents and the Funding Loan Documents, fhe relalionship betvveen the Borrower and 
the Governmental Lender, the Funding Lender and the Servicer is, and al all limes shall remain, solely lhal 
o f debtor and creditor. No covenant or provision o f the Borrovver Loan Documents or the Funding Loan 
Documents is intended, nor shall it be deemed or conslrued, lo create a partnership, jo in l venture, agency 
or common inlerest in profits or income beiween the Borrower and the Governmenlal Lender, die Funding 
Lender or the Servicer or to create an equity in the 4% Projecl in the Governmental Lender, the Funding 
L.ender or the Servicer. Neither the Governmenlal Lender, lhe Funding Lender nor die Servicer undertakes 
or assumes any responsibility or duty to the Borrower or to any other person with respecl to the 4 % Project 
or the Borrovver Loan, excepl as expressly provided in the Borrovver Loan Documenls or lhe funding Loan 
Documenls; and notwithstanding any olher provision o f the Ikirrower L.oan Documents and the Funding 
Loan Doeumcnls: (1) the Governmental I.ender, the Funding Lender and the Servicer are nol, and shall not 
be construed as, a partner, jo int veiilurer, alter ego, manager, coii lrol l ing person or olher business associale 
or participant o fany kind o f the Borrovver or ils slockholders. members, or partners and the (jovernmenial 
L.ender, the Funding Lender and the Servicer do nol intend lo ever assume such slalus; (2) the Ciovernmenlal 
Lender, the I'unding l.ender and the Servicer shall in no evenl be liable Ibr any the Borrovver Payment 
Obligations, expenses or losses incurred or sustained by the l3orrower; and (3) lhe Ciovernmenlal Lender, 
the funding fender and the Servicer shall not be deemed responsible lor or a participaiil in any acts, 
omissions or decisions of the Borrower, the Borrower Controll ing Entities or its stockholders, members..or 
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|iarlners. I'he Cjovernmental L.ender. the funding fender and the Servicer and the I3orrower disclaim anv 
intention to creale any partnership, joinl venlure, agency or conunon interesl in prollls or income between 
the Governmental Lender, the Funding Lender, die Servicer and the Lkmower, or to create an equity in lhe 
4% Projecl in die Funding Lender or the Servicer, or any sharing of liabili l ies, losses, cosls or expenses. 

Section 10.13. Release, 'fhe Borrower hereby acknowledges lhal il is executing this Borrovver 
L.oan Agreemenl and each of the f3orrower Loan Documenls and lhe funding Loan Documenls lo which it 
is a parly as its ovvn volunlary act free from duress and undue inlluence. 

Section 10.14. T e r m of Borrovver Loan Agreeinent. This Lkirrovver Loan Agreement shall be 
in full force and ef"f"ect until all payment obligations o f l he Borrower hereunder have been paid in full and 
die Borrovver Loan and lhe Funding Loan have been retired or die paymeni ihereof" has been provided for; 
except lhat on and after payment in full o f d i e Borrovver Nole, this Borrovver Loan Agreemenl shall be 
lerminaled, wilhout furlher action by the parties hereto; provided, however, thai die obligafions o f lhe 
Borrower under Seclions 5.11 (Governmenlal Lender's Fees), 5.14 (Expenses), 5.15 (Indemnily), 9.1.3, 
9.1.4, 9.1.5, 9.1.6 and 10.15 (Reimbursement o f Expenses) hereof", as well as under Seclion 5.7 o f l h e 
Construction Funding Agreement, shall survive the terminafion of ihis Borrovver Loan Agreement. 

Section 10.15. Reimbursement o f Expenses. I f upon or after lhe occurrence o fany Evenl of 
Default or Potential Default, the Governmental Lender, the Funding Lender or the Servicer shall employ 
attorneys or incur olher expenses for the enforceinenl o f peri"oriiiance or observance o fany obligation or 
agreement on the part o f l he Borrower contained herein, the Borrovver w i l l on demand therefor reiiiibur.se 
the Govenimental Lender, the Funding Lender and the Servicer for fees o f such attorneys and such olher 
expenses so incurted. 

The Borrower's obligation to pay the amounts required lo be paid under this Seclion 10.15 shall be 
subordinate lo its obligations to make payments under the Borrower No te 

Section 10.16. Permit ted Contests. Notwithstanding anylhing to the conlrary contained in this 
Borrower Loan Agreement, Borrower shall have the righl lo conlesl or object in good faith to any claim, 
demand, levy or assessment (other than in respect of" Debt or Contractual Obligations of Borrovver under 
any Borrower Loan Document or Related Document) by appropriale legal proceedings lhat are nol 
prejudicial to Funding Lender's righls, but this shall not be deemed or coiLStrued as in any way relieving, 
modifying or providing any extension o f time vvilh respecl lo Borrower's covenanl lo pay and comply wi lh 
any such claim, demand, levy or assessment, unless Liorrovver shall have given prior Written Notice to the 
Governmental Lender and the Funding Lender o f Borrower's intent lo so contest or object ihereto, and 
unless ( i) Borrovver has, in the Governmental Lender's and the Funding L.ender's judgment, a reasonable 
basis for such conlesl, ( i i ) Borrovver pays when due any portion o f the claim, demand, levy or assessmeni 
lo which Borrower does nol objecl, ( i i i ) Borrower deinonslrales lo Funding Lender's safisfacfion that such 
legal proceedings shall conclusively operate lo prevent enforccmenl prior lo final delerminalion o f such 
proceedings, ( iv) Borrower furnishes such bond, surely, undertaking or olher securily in connection 
iherewith as required by lavv, or as requested by and satisfacloiy lo funding Lender, lo slay such proceeding, 
vvhich bond, surety, undertaking or olher .security shall be issued by a Lionding company, insurer or surely 
company reasonably satisfacloiy to funding Lender and shall be sufficient lo cause the claim, demand, levy 
or assessment to be insured against by the l itle Company or removed as a lien against the 4% Project, (v) 
fkirrovver at all times prosecutes die conlesl wilh due diligence, and (vi) Borrovver pays, promptly lollovving 
a delerminalion of lhe amounl o f such claim, demand, levy or assessment due and owing by Borrovver, the 
amount so detennined to be due and owing by L3orrower. In the event lhal 13orrowcr does nol make, 
promptly fbllovving a delenninalion o f t h e amounl o f such claim, demand, levy or assessmeni due and 
owing by Lk.irrovver, any payment required lo be made pursuant to clause (vi) o f lhe preceding sentence, an 
Event o f Default shall have occurred, and funding Lender may draw or realize upon anv- bond or other 
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securily delivered to Funding Lender in conneclion vviih the contest by Borriuvcr. in order to make such 
payment. 

Section 10.17. Funding Lender Approva l of Instruments and Parties. A l l proceedings taken 
in accordance with transactions provided for herein, and all surveys, appraisals and documents required or 
contemplated liy this Borrovver Loan Agreement and the persons responsible for the execution and 
preparation ihereof shall be salisfaclory to and subject lo approval l.iy funding Lender. I-unding Lender's 
approval o f any matter in connection with the 4 % Project shall be lor the sole purpose of prolecting lhe 
security and rights o f Funding Lender. No such approval shall resull in a waiverofany default o f 13orrovver. 
In no evenl shall Funding Lender's approval be a represenlalion ofany kind wi lh regard lo lhe mailer being 
approved. 

Section 10.18. Funding Lender Determinat ion of Facts. Funding Lender shall al all times be 
free lo establish independently, lo its reasonable satisfaclion, the existence or nonexistence o fany fact or 
facts, the existence or nonexistence of vvhich is a condition o f th is Borrovver L.oan Agreement. 

Section 10.19. Calendar Months. With respecl lo any payinent or obligalion lhal is due or 
required to be performed widi in a specified nuinlier of Calendar Monlhs after a specified date, such payinent 
or obligalion shall become due on the day in the last o f such specified number o f Calendar Months thai 
corresponds numerically to the date so specified; provided, however, lhal vvilh respecl lo any obligalion as 
to which such specified date is the 29lh, 30th or 31sl day o fany Calendar Monlh: i f the Calendar Month 
in which such paynient or obligation would olhervvise become due does not have a numerically 
corresponding date, such obligation shall beconie due on the firsl day o f t h e next succeeding Calendar 
Monlh. 

Section 10.20. Determinat ions by Lender. Except to the extent expressly set forth in this 
Borrower Loan Agreement to the contrary, in any instance where lhe consenl or approval o f the 
Governmental Lender and the Funding Lender may be given or is required, or where any delenninalion, 
judgment or decision is to be rendered by the Governmental Lender and the I'unding Lender under this 
Borrower Loan Agreement, the granling, withholding or denial o f such consenl or approval and the 
rendering o f such determination, judgment or decision shall be made or exercised by the Governmental 
Lender and the Funding Lender, as applicable (or ils designaled represenialive) at its sole and exclusive 
option and in ils sole and absolute discrelion. 

Section 10.21. Govern ing Law. fh is Borrovver Loan Agreement shall be govemed by and 
enforced in accordance vvilh the laws o f l he Slate, wilhout giving elTect lo the choice o f lavv principles of 
the State lhat would require the application o f the laws o f a jurisdicl ion olher lhan lhe Slale 

Section 10.22. Consenl lo Jur isd ic l ion and Venue. Borrovver agrees thai any controversy 
arising under or in relation to this Borrovver L.oan Agreemenl shall be liligaled exclusively in the Slale The 
slale and federal courts and authorities wi lh jurisdiction in lhe State shall have exclusive jurisdicl ion over 
all controversies which shall arise under or in relation lo this Borrovver Loan Agreemenl. 13oi"rower 
irrevocably consents to .service, jurisdict ion, and venue of such courts forany such litigation and waives 
any ofiier venue to which il might be enlilled liy virtue of domicile, habitual residence or otherwise 
However, nothing herein is intended lo l imit Beneficiary Parlies' righl to bring any suil, action or proceeding 
relating to matters arising under this Borrower Loan Agreement againsl Borrovver or any of l3orrowcr's 
assels in any court of any other jurisdiction. 

Section 10.23. Successors and Assigns, "fhis Borrovver Loan Agreenient shall be binding upon 
and shall inure to the benefit o f the parties hereto and their respective heirs, legal representatives, 
successors, successors-in-interesl and assigns, as appropriate, "fhe terms used to designate anv of lhe parties 
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herein shall be deemed lo include the heirs, legal representatives, successors, succcssors-in-inleresl and 
assigns, as appropriale, of such parlies. References to a '"person"" or ""persons"' shall be deemed to include 
individuals and entities. 

Section 10.24. Severability. "Ihe invalidity, illegality or unenforceability ofany provision ol lhis 
Borrovver Loan Agreement shall not af"f"ecl die validily, legality or enforceabilily ofany other provision, 
and all other provisions shall remain in full force and effect. 

Section 10.25. Entire Agreement; Amendmenl and Waiver, fhis Borrower Loan Agreement 
conlains the complete and entire understanding of" die parties vvilh respect to the matters covered. This 
Borrower L.oaii Agreement may not be amended, modified or changed, nor shall any waiver of any 
provision hereof be effective, except by a written instrument signed by the parly against whom enforcement 
ofthe waiver, amendment change, or modificafion is sought, and then only to the exlenl set Ibrth in lhat 
instrumenl. No specific waiver ofany ofthe terms of this Borrower Loan Agreemenl shall be considered 
as a general waiver. Without limiting the generality oflhe tbregoiiig, no Disbursement shall con.slitule a 
waiver ofany conditions lo the Governmental L.ender's or the Funding Lender's obligation lo make further 
Disbursements nor, in the event Borrovver is unable to satisfy any such conditions, shall any such waiver 
have the effect of precluding the Governmental Lender or the Funding I.ender from ihereafter declaring 
such inability lo constitute a Potential Default or Event of Default under this Borrower Loan Agreement. 

Section 10.26. Counterparts, fhis Borrower Loan Agreemenl may be execuled in mulfiple 
counterparts, each of which shall constitute an original document and all of vvhich together shall constitute 
one agreement. 

Section 10.27. Captions. The captions of the seclions ofthis Borrower Loan Agreement are for 
convenience only and shall be disregarded in construing this Borrovver Loan Agreement. 

Section 10.28. Servicer. Borrower hereby acknowledges and agrees lhat, pursuant to the tenns 
of Section 9.27 of the Construction Funding Agreement: (a) from time to time, the Governmenlal Lender 
or the Funding Lender may appoint a servicer to collect payments, escrows and deposits, lo give and to 
receive notices under the Borrower Note, this Borrower Loan Agreeinent or the olher Borrower Loan 
Documenls, and to olherwise service the Borrovver Loan and (b) unless Borrower receives Written Notice 
from the Governmental Lender or the Funding L.,ender lo the contrary, any action or righl vvhich shall or 
may be laken or exercised by the Govemmenlal Lender or the Funding L.ender may be taken or exercised 
by such servicer wilh the same force and effect. 

Seclion 10.29. Beneficiary Parties as Third Party Beneficiary. Each oflhe Beneficiary Parlies 
shall be a third party beneficiary of this Borrower L.oan Agreement for all purposes. 

Seclion 10.30. Waiver of Trial by Jury. 10 THE MAXIMUM EXTENT PERMITTED 
UNDER APPLICABLE LAW, EACH Of "^BORROWER AND THE BENEFICIARY PARTIES (A) 
COVENANTS AND AGREES NO f 10 ELECT A TRIAL BY JURY WITH RESPECT TO ANY ISSUE 
ARISING OUT OF THIS BORROWER LOAN AGREEMENT OR I HE RELATIONSHIP BETWEEN 
THE PARflES THAT IS TRIABLE OF RIGHT BY A .lURY AND (B) WAIVES ANY RIGHT fO 
TRIAL BY JURY WITH RESPECI" 10 SUCH ISSUf: I'O f l l E EX'fEN'f THAT ANY SUCH RIGHT 
EXISTS NOW OR IN "I'Hf; FUfURE. THIS WAIVER O f RIGHI TO TRIAL BY JURY fS 
SEI'ARATELY GIVI;-:N BY EACH PARTY, KNOWINGLY AND VOLUNTARILY WITII I'HE 
BL-;NEf I f Of COMPEfENf EEGAL COUNSI^L. 

Section 10.31. 'Time of the Essence. I ime is ofthe essence with resjiecl lo this l3orrower Loan 
Agreement. 
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Section 10.32. Modifications. Modifications (it" any) to this Liorrower l.oan Agreement 
("'Mollifications") are sel forlh on Exhibil A attached lo this lkirri)wer L.oan Agreeinent. In the event ofa 
fransfer under the lenns ofthe L.oan Agreement, some or all ofthe Modifications to this l3orrower Loan 
Agreemenl may be modified or rendered void Liy the Ciovemmental Lender or the funding L.ender at ils 
option by notice to Borrovver or such iransfercc. fhere are no Modificafions lo this 13orrower Loan 
Agreement. 

Section 10.33. Reference Date, fhis I3orrovver L,oan Agreemenl is daled for reference purposes 
only as ofthe first day of , 2021, and vvill nol be effective and binding on the parties herelo 
unless and until the Closing Date (as defined herein) occurs. 

A R T I C L E XI 
LIMITATIC3NS ON L I A B I L I T Y 

Seclion 11.1. Limilalion on Liabilily. Nolwithstanding anything to the conlrary herein, the 
liabilily of the Borrower hereunder and under the other Borrovver Loan Documents and the funding Loan 
Documents shall be liinited to the extent sel fbrth in the Borrovver Note 

Section 11.2. Limitation on Liabilily of (iovernmenlal Lender. Hie funding Loan, and 
interest thereon, are special, limited obligafions of die (jovernmental Lender, payable solely from the 
Security pledged under the Funding l_.oan Agreemenl. 'fhe Funding Loan is not a general indebtedness of 
the Governmental Lender or a charge against its general credil or the general credil taxing powers oflhe 
State, the Governmenlal Lender, or any other political subdivision ihereof, and .shall never give rise lo any 
personal pecuniary liabilily of the Governmenlal Lender, and neither lhe Governmental Lender, lhe State 
nor any olher political subdivision thereof shall be liable lor the payments of principal and interest on the 
Funding Loan, and the Funding Loan is payable from no source odier lhan the Security, and are special, 
liniited obligations ofthe Governmental Lender, payable solely out ofthe Security pledged hereunder and 
receipts ofthe Governmental Lender derived pursuanl to this Funding Loan Agreenient (and nol against 
any money due or to become due to the Governmenlal Lender pursuanl to the exercise or enforcement of 
Unassigned Rights). No holder of the Funding Loan or any interesl iherein has the righl lo compel any 
exercise ofthe taxing power of the State, the Governmental L.ender or any olher political subdivision ihereof 
lo pay the Funding Loan or the inlerest thereon. 

No recourse shall be had for the payinent ofthe principal of, premium, if any, or the interesl on the 
Funding Loan or for any claim based thereon or any obligation, covenanl or agreement in this Funding 
Loan Agreement against any official oflhe Governmental Lender, or any official, ofilcer, agent, einployee 
or independent contracior of the Governmental Lender or any person executing this I3orrower Loan 
Agreeinent. No covenanl, stipulation, promise, agreement or obligation conlained in this Borrower Loan 
Agreeinent or any other document execuled in connection hcrewilh shall be deemed lo be die covenanl, 
stipulation, promise, agreement or obligalion of any presenl or fulure official, ofilcer, agenl or employee of 
the Governmenlal Lender in his or her individual capacily and neilher any official of lhe Governmenlal 
Lender nor any officers executing this Borrovver Loan Agreeinent shall be liable personally or be subjecl 
to any personal liabilily or accounlability liy reason of ihis 13orrowcr Loan Agreement. 

Section 11.3. Waiver of Personal Liabilily. No member, of"ficer, agent or employee ofthe 
Governmental Lender or any director, officer, agent or employee of lhe Governmental L.ender shall be 
individually or personally liable for the payment ofany principal (or prepaymenl price) of or inlerest on the 
Governmental Lender Notes or any olher sum hereunder or be subject to any personal liability or 
accounlability by reason oflhe excculion and delivery ol lhis Ikirrower Loan Agreemenl; but nothing herein 
conlained shall relieve any such member, director, officei-. agent or employee from the [lerl'ormance ofanv' 
official duly provided by law or Liy this L3orrowcr L.oan .Agreement. 
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.Section 11.4. L imi ta t ion on L iabi l i ty of Funding l.eiuler's Off icers, Employees, Etc. 

(a) Borrovver assumes all risks o f l he acts or omissions of the (iovernmentai Lender and the 
funding Lender (except lo the exlenl that such acls or omissions conslilule gross negligence or wi l l ful 
misconducl), provided, however, this assuinplion is nol intended to. and shall nol, preclude Borrower from 
pursuing such righls and remedies as il may have againsl the Governmenlal L.ender and the I'unding l.ender 
al lavv or under any olher agreemenl. None of (jovernmenial L.ender and the funding L.ender, nor die olher 
Beneficiary L^arties or their respective of"ficers, directors, employees or agents shall be liable or responsible 
for (i) for any acls or omissions o f l he Govemmenlal Lender and lhe funding Lender; or ( i i ) the validi ly, 
sufficiency or genuineness ofany documenls, or endorsements, even il'such documenls should in fact prove 
to be in any or all respecls invalid, insunicienl, f"raudulent or forged. In f urtherance and not in l imilalion 
o f l he foregoing, the Governmental Lender and the funding l.ender may accept documents dial appear on 
their face to be in order, without responsibilily for further invesligalion, regardless of any nolice or 
inforination to the contrary, unless acceptance in light o f such nolice or inforinalion constitutes gross 
negligence or w i l l fu l misconduct on the part o f l he Governmenlal Lender and the Funding I.ender. 

(b) None o f t he Govenimenlal Lender the Funding Lender, lhe olher Beneficiary Parlies or 
any o f their respective officers, directors, employees or agenls shall be liable lo any contracior, 
subcontractor, supplier, laborer, architect, engineer or any other parly for services perfomied or malerials 
supplied in connection widi the 4% Project. The Governmental Lender and the Funding Lender shall not 
be liable for any debts or claims accruing in favor o f any such parties against Borrower or others or against 
the 4% Project. Borrower is not and shall not be an agent o f the Governmental I .ender and the Funding 
Lender forany purpose Neither the Governmental Lender nor the Funding Lender is a jo in l venlure parlner 
wi th. Borrower in any manner whatsoever. Prior lo default by Borrower under this Borrower Loan 
Agreement and the exercise o f remedies granted herein, the Governmenlal Lender and lhe Funding Lender 
shall not be deemed to be in privity o f coniract with any contractor or provider o f services lo the 4 % Projecl, 
nor shall any paynient o f funds directly to a contracior, subcontracior or provider o f services be deemed to 
create any third party beneficiary status or recognition o f same by the Governmental Lender and the 
Funding Lender. Approvals granted by the (jovernmental Lender and the Funding Lender for any matters 
covered under this Borrower Loan Agreeinent shall be narrowly construed lo cover only the parties and 
facts identified in any written approval or, i f not in wr i l ing, such approvals shall be .solely forthe benefit o f 
Borrower. 

(c) Any obligation or l iabil i ly whatsoever o f the Ciovemmental Lender and the funding l.ender 
lhat may arise at any time under this Borrower Loan Agreement or any olher Borrovver Loan Document 
shall be satisfied, i f al al l , out o f the Funding Lender's assels only. No such obligalion or l iabil ity shall be 
personally binding upon, nor shall resort for the enforcement ihereof lie had to, the 4% Project or any of 
the Governmental Lender's or the Funding Lender's shareholders ( i f any), directors, officers, employees or 
agenls, regardless o f vvhether such obligalion or l iabil i ly is in die nalure o f conlracl, lori or olherwise. 

Section 11.5. Delivery of Reports, Etc. fhe delivery o f reports, infonnation and documenls lo 
the Governmental Lender and the Funding Lender as provided herein is Ibr informational purposes only 
and the Governmenlal Lender's and die Funding Lender's receipt o f such shall nol constitute constructive 
knowledge o fany infonnation contained iherein or delenninable from infomiation conlained therein, fhe 
(jovernmental Lender and the Funding Lender shall have no duties or responsibilities excepl ihose dial are 
specifically sel forth herein, and no olher duties or obligations shall be implied in this Borrower L.oan 
Agreement againsl lhe Governmenlal Lender and lhe funding fender. 

[Remainder of" Page Intenlioiially Lefi 131aiik] 
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IN WETNESS WHEREOF, lhe undersigned has duly executed and delivered this Ik'irrower Loan 
Agreemenl or caused ihis Borrovver Loan Agreement to be duly executed and delivered by its authorized 
representative as of" the dale first sel forth above. I hc undersigned intends lliat this instrument shall be 
deemed lo be signed and delivered as a sealed instrument. 

BORROWER: 

C H I C A G O L I G H THOUSE RESIDENCES 4, L L C , 
an Illinois limited liabilily company 

By: The Chicago Residences 4 Manager, L L C , 
An Illinois limiled liability company 

By; Brinshore Development, L L C , 
An Illinois liniited liability company 

By: R.IS Real Estate Services, Inc., 
a member 

By: 
Richard J. Scortino, President 



G O V E R N M E NTA L I . E N D E R: 

CTTY OFCHICAGO 

Bv: 
Name; Jennie Huang LBenncll 
fille; Chief" I'inancial Olficer 

[SEAL] 

Attest; 

By: 
Name: Andrea M. Valencia 
Title; City Clerk 
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Agreed lo and Acknowledged by: 

FUNDING LENDER: 

CIBC BANK USA 

B y : _ 
Name: 
Tille: 



EXHIBIT A - SECTION 10.32 MODIFICATIONS 

NONE 

A-



Ordinance Exhibit D 

Form of Land Use Restriction Agreement 

See Attached 

D-1 



Recording Requested I3y and When Rectirdcd 
Send to: 

Hardwick Law Firm. LLC 
77 West Washington Streel - Suite 1704 
C?hicago, Illinois 60602 
Attention: Scolt A. Bremer 

LAND USL: RESTRIC TION AGRF:I.-.MENT 

betvveen 

CII Y OFCHICAGO 

aiid 

CHICAGO LIGHTHOUSE RESIDENCES 4, LLC 

an Illinois limited liabilily company 

Dated as of 1,2021 
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LAND USL RES FRICTION ACiREKMKiN T 

THIS LAND USE RESTRIC lTON AGRELlVlENT (ihis "Agreement"), enleied into as 
of 1, 2021 between the CT TY OK CTHC'ACiO, a municipal corporation and home 
rule unil of local governmeni duly organi/ed and validly existing under the C'onslilulion and laws 
ofthe Stale oflllinois (the "Issuer")rand CHICACiO LK^HTHOUSE RESIDENCES 4, L L C , 
an Illinois limited liabilily company (the "Borrower"), 

WITNESSETH: 

WHEREAS, pursuanl lo a Funding Loan Agreemenl, dated as of 1, 2021 
(the "Funding Loan Agreement") between the Issuer and CBIC Bank USA (the "Funding 
Lender"), aiid an ordinance adopled by the Issuer on November , 2021 (the "Ordinance"), 
the Funding Lender will advance funds (the "Funding Loan") in an aggregate principal amount, 
not exceeding Fourteen Million Three Hundred Thousand and 00/100 Dollars ($14,300,000) and 
the Issuer will issue, sell and deliver its $14,300,000 Multi-Family Housing Revenue Note 
(Chicago Lighthouse Residences 4 Project), Series 2021 (the "Note"), evidencing the obligalion 
to repay the Funding Loan; and 

WHEREAS, the proceeds derived from the issuance and sale of the Note have been lent 
by the Issuer to the Borrower pursuant to a loan agreement of even date herewith (the "Borrower 
Loan Agreement"), between the Issuer and the Borrower for the purpose of financing a portion 
ofthe costs of acquisition and conslruction of a a certain affordable housing development project 
consisting of the acquisition of real property located al 1146 Soulh Wood Street in the City (the 
"Property") and the construction thereon and equipping of a portion of the affordable housing 
development comprised of 48 residenlial unils that include 6 studio units, 30 one-bedroom unils 
and 12 two-bedroom units, logelher wilh common areas and approximately 35 parking spaces (the 
"4% Project"); and 

WHEREAS, in order to assure the Issuer and the Funding Lender lhal interesl on the Nole 
will be excluded from gross income for federal income lax purposes under the Inlernal Revenue 
Code of 1986, as amended (the "Code"), and lo further the public purposes of the Issuer, cerlain 
restrictions on the use and occupancy of the Project under the Code must be established: 

NOW, THEREFORE, in consideralion oflhe mulual promises and covenants hereinafter 
sel forlh, and of olher good and valuable consideralion, the receipt, sufficiency and adequacy of 
which are hereby acknovvledged, the Borrower and the Issuer agree as follows: 

Section I. Term of Restrictions 

(a) Occupancy Restnctions. Subject lo Revenue Procedure 2004-39, the term of the 
Occupancy Restrictions set forth in Section 3 hereof shall commence on the first day on which al 
least 10% ofthe Unils are first occupied following completion of such Unils and shall end on the 
latest of (i) the dale which is 15 years after the date on which al least 50% of the Unils in the 
Project are first occupied; or (ii) the first dale on vvhich no tax-exempt note or bond (including any 
refunding note or bond) issued wiih respect to the Projecl is oulslanding (treating, for such purpose. 



lhe Projecl as being financed in pail by the Nole) (which period is hereinafter referred wilh respect 
lo the Project as lhe "Quitlified Project Period"). 

(b) Rental Restrictions. The Rental Restrictions wilh respect to lhe Project sel forth in 
Seclion 4 hereof shall remain in eflecl during llie (Qualified Pi ojecl Period. 

(c) Involuntary Loss or Substantial Destruction. The Occupancy Reslriclions sel forlh 
in Section 3 hereof, and the Rental Reslriclions sel forth in Section 4 hereof, shall cease lo apply 
lo the Project in the evenl of involunlary noncompliance caused by fire, seizure, requisition, 
foreclosure, Iranster of title by deed in lieu of foreclosure, change in federal law or an action ofa 
federal agency (with respect to the Projecl) alter the date of delivery oflhe Note, which prevents 
the Issuer from enforcing the Occupancy Reslriclions and the Rental Restrictions (wilh respect to 
the Projecl), or condemnation or similar event (wilh respecl lo the Projecl), bul only if, wiihin a 
reasonable time, (i) the Note is promptly repaid, or amounts received as a consequence of such 
event are used to provide a new projccl which meets all of the requirements of this Agreemenl, 
which new project is subjecl lo new restrictions substaniially equivalent to those conlained in this 
Agreemenl, and which is substituted in place oflhe Projecl by amendment ofthis Agreenient; and 
(ii) an opinion from nationally recognized bond counsel (selected by the Issuer) is received to the 
effect that noncompliance wilh the Occupancy Restrictions and the Rental Restrictions applicable 
lo the Project as a result of such involuntary loss or substantial destruction resulting from an 
unforeseen everil with respect lo the Project will not adversely affecl the exclusion ofthe inlerest 
on the Note from the gross income of the owner thereof for purposes of federal income taxation; 
provided, however, that the preceding provisions of this paragraph shall cease to apply in the case 
of such involuntary .noncompliance caused by foreclosure, transfer of title by deed in lieu of 
foreclosure or similar evenl i f al any time during the Qualified Project Period with respect to the 
Project subsequent to such event the Borrower or any Affiliated Party (as hereinafter defined) 
obtains an ownership interest in the Projecl for federal income tax purposes. "Affiliated Party" 
means a person whose relationship lo another person is such that (i) the relalionship beiween such 
persons would resull in a disallowance of losses under Section 267 or 707(b) oflhe Code; or (ii) 
such persons are members of the same controlled group of corporations (as defined in Section 
1563(a) of the Code, excepl thai "more than 50%" shall be substituted for "at least 80%)" each place 
it appears therein). 

(d) Termination. This Agreemenl shall terminate with respect to the Project upon the 
earliest of (i) termination of the Occupancy Restrictions and the Rental Restrictions with respect 
to the Project, as provided in paragraphs (a) and (b) ofthis Section I ; or (ii) delivery lo the Issuer 
and the Borrower of an opinion of nationally recognized bond counsel (selected by the Issuer) lo 
the effect lhal continued compliance ofthe Project wilh the Rental Restrictions and the Occupancy 
Restrictions applicable to the Projecl is nol required in order for inlerest on lhe Nole to remain 
excluded from gross inconie for federal income lax purposes. 

(e) Certification. Upon termination of this Agreemenl. the Borrower and the Issuer 
shall execute and cause to be recorded (al the Borrower's expense), in all offices in vvhich this 
Agreement was recorded, a certificate of lermination, specifying which of lhe restrictions 
conlained herein has lerniiiiated. 



(1) Encumbrance of f ee. In furtherance ol enl'orcing compliance with the provisions 
of Section 142(d) o f lhe Code and Section 1.103-8(b) of the Regulations applicable lo this 
Agreement, unless the provisions of paragraph (c) or (d) above apply lo the Project resulting in a 
termination ol" the restrictions set forth herein, such restrictions shall conlinue lo apply lo the 
Projecl following the lermination oflhe fiorrower's or any olher parly's inleresl, vvhether or nol the 
lien ofthe mortgage vvilh respect to the Project is thereafter released by the Issuer. 

Section 2. Project Restrictions 

The Borrower represenls, vvarranls and covenanls lhat: 

(a) The Borrower has reviewed the provisions of the Code and the Treasury 
Regulations thereunder (the "Regulations") appiicabie to this Agreement (including, wilhoul 
limitation. Section 142(d) oflhe Code and Seclion 1.103-8(b) oflhe Regulations) wilh ils counsel 
and understands said provisions. 

(b) The Project is being acquired, constructed and equipped for the purpose of 
providing a "qualified residenlial rental project" (as such phrase is used in Seclion 142(d) of the 
Code) and will , during the lerm oflhe Rental Restrictions and Occupancy Restrictions hereunder 
applicable to the Project, continue to constitute a "qualified residenlial rental project" under 
Section 142(d) of the Code and any Regulations herelofore or hereafter promulgated thereunder' 
and applicable thereto. 

(c) Substantially all (not less than 95%) of the Project will consist of a "building or 
structure" (as defined in Section 1.103-8(b)(8)(iv) o f the Regulations), or several proximate 
buildings or structures, of similar conslruclion, each containing one or more similarly construcled 
residential units (as defined in Seclion 1.103-8(b)(8)(i) of the Regulations) located on a single tract 
of land or contiguous tracts of land (as defined in Section 1.103-8(b)(4)(ii)-(B) of the Regulations), 
which will be owned, for federal tax purposes, al all times by the same person, and financed 
pursuant to a common plan (within the meaning of Section 1.103-8(b)(4)(ii) of the Regulations), 
together wilh functionally related and subordinate facilities (within the meaning of Section 1.103-
8(b)(4)(iii) of the Regulations). I f any such building or struclure contains fewer than five (5) units, 
no unit in such building or structure shall be occupied by the Borrower or an agenl or employee of 
the Borrower. 

(d) None ofthe Unils in lhe Project will al any lime be used on a transient basis, and 
no portion oflhe Project will be u.sed as a hotel, motel, dormitory, fraternity or sorority house, 
rooming house, hospital, nursing home, sanitarium, rest home or trailer park or court for use on a 
transient basis; furlher, no portion of the Projecl shall be operated as an assisted living facility 
which provides continual or frequent nursing, medical or psychiatric services; provided, however 
that nothing herein shall be understood to prohibit single-room-occupancy units occupied under 
month-lo-month lea.ses. 

(e) All of the Units in the Projecl will be leased or rented, or available lor lease or 
rental, on a continuous basis to members ofthe general public (other lhan (i) Unils for residenl 
managers or maintenance personnel, (ii) Units for Qualifying Tenanls as provided for in Section 3 
hereof, and (iii) Units vvhich may be rented under the Section 8 assistance progiam. vvhich unils 



(subjecl lo the Seclion 8 assistance program) shall be leased lo eligible leiiaiils in accordance vvilh 
Seclion requirements), subject, however, lo the requirements ol" Seclion 3(a) hereof Each 
Qualifying 'l enanl (as hereinaltcr defined) occupying a Unil in lhe Project shall be required lo 
execute a written lease with a staled lerm of nol less lhan 30 days nor more than one year. 

(f) Any functionally related and subordinate facililies {e.g., parking areas, swimming 
pools, tennis courts, etc.) which are included as pari oflhe Projecl will be ofa characler and size 
commensurate wilh the characler and size ofthe Projecl, and will be made available lo all tenanls 
in the Project on an equal basis; fees will only be charged vvith respect to the u.se ihereof i f lhe 
charging of fees is customary for the use of such facililies at similar residential rental properties in 
the surrounding area {i.e., within a one-mile radius), or, ifnone, then wiihin comparable urban 
settings in the Cily of Chicago, and then only in amounts commensurate with the fees being 
charged at similar residential rental properties wiihin such area. In any evenl, any fees charged will 
not be discriminatory or exclusionary as lo the Qualifying fenants (as defined in Seclion 3 hereof). 
No funcfionally related and subordinate facililies will be made available lo persons olher than 
tenants or their guests. 

(g) Each residenlial unit in the Project will contain separate and complete facilities for 
living, sleeping, eating, cooking and sanitation for a single person or family. 

(h) No poiiion ofthe Projecl will be used to provide any health club facility (except as 
provided in (f) above), any facility primarily used for gambling, or any .store, the principal business 
of which is the sale of alcoholic beverages for consumption off premises, in violation of Seclion 
147(e) ofthe Code. 

Section 3. Occupancy Restrictions 

The Borrower represenls, warranis and covenanls wilh respecl lo the Projecl lhat: 

(a) Pursuanl to lhe election oflhe Issuer in accordance wilh the provisions of Seclion 
142(d)(1)(A) of the Code, at all limes during the Qualified Project Period with respect lo the 
Project al least 40% ofthe completed Unils in the Project shall be continuously occupied (or treated 
as occupied as provided herein) or held available for occupancy by Qualifying Tenanls as herein 
defined. For purposes ofthis Agreement, "Qualifying Tenants" means individuals or families 
whose aggregate adjusted incomes do nol exceed 60% of the applicable median gross income 
(adjusted for family size) for the area in which the Project is located, as such income and area 
median gross income are deiermined by the Secretary of" the United Slates Treasury in a manner 
consistent wilh determinations of income and area medicin gross income under Seclion 8 ofthe 
United Slates Housing Act of 1937, as amended (or, i f such program is terminated, under such 
program as in effect immediately before such determination). 

(b) Prior lo the commencement of occupancy of any unil lo be occupied by a 
Qualifying fcnant, the prospeclive tenant's eligibility shall be established by execution and 
delivery by such prospective lenanl ol" an Income Compulation and Certification in the form 
allached hereto as Exhibit B (lhe "Income Certification") evidencing lhat the aggregate adjusted 
income of such prospective tenant does not exceed the applicable income limit. In addition, such 
prospective tenant shall be required lo provide wliaiever other informaiion, documents or 



certificafions are reasonably deemed necessary by the Borrovver or the Issuer lo subsianliate the 
income Cerli ficalion. 

(c) Nol less frequently than annually, lhe Borrower shall determine whelher the currenl 
aggregate adjusted income of each lenanl occupying any unil being treated by the Borrower as 
occupied by a Qualifying fenant exceeds the applicable income limit. For such purpose lhe 
Borrower shall require each such tenant lo execule and deliver the Income Certification; provided, 
however, that for any calendar year during which no unit in the Projecl is occupied by a nevv 
resident who is not a qualifying lenanl, no Income (^,'ompulalion and Ceriification for existing 
tenants shall be required. 

(d) Any unil vacated by a Qualifying lenanl shall be treated as conlinuing to be 
occupied by such tenant until reoccupied, other lhan for a temporary period nol to exceed 31 days, 
al which time the character of such unil as a unil occupied by a Qualifying 'fenant shall be 
redetermined. 

(e) I f an individual's or family's income exceeds the applicable income limit as ofany 
date of determination, the income of such individual or family shall be treated as continuing not to 
exceed the applicable limit, provided lhal the income of an individual or family did not exceed the 
applicable income limit upon coinmeneenienl of such icnanf s occupancy or as ofany prior income 
determination, and provided, further, that i f any individual's or family's income as ofthe most 
recent income determination exceeds 140% of the applicable income limit, such individual or 
family shall cease to qualify as a Qualifying Tenant if, prior to the next income determination of 
such individual or family, any unit in the Projecl of comparable or smaller size to such individual's 
or family's unit is occupied by any tenant other than a Qualifying Tenant. 

(f) The lease to be utilized by the Borrower in renting any Unil in the Projecl to a 
prospective Qualifying Tenant shall provide for termination of the lease and consent by such 
person to eviction following 30 days' written notice, subject to applicable provisions oflllinois law 
(including for such purpose all applicable home rule ordinances), for any material 
misrepresentation made by such person with respecl lo the Income Certification with the effecl 
that such tenant is nol a Qualified Tenant. 

(g) All Income Cerlificalions will be mainiained on file al the Projecl as long as the 
Note is outstanding and for five years ihereafter with respecl to each Qualifying Tenant who 
occupied a Unit in the Projecl during the period the restrictions hereunder are applicable, and the 
Borrower will , promptly upon receipt, file a copy thereof wilh the Issuer. 

(h) On the first day ofthe Qualified Project Period vvith respecl to the Project, on the 
fifteenth days of January. April, .luly and Oclober of each year during the Qualified Project Period 
with respect to the Project, and wiihin 30 days after the final day of each month in which there 
occurs any change in the occupancy ofa Unil in the Projecl, the Borrower will submil lo the Issuer 
a "Cerlificate of Continuing Program Compliance." in the form attached herelo as Exhibit C 
execuled by the Borrower vvith respect lo the Project. 

(i) The Borrovver shall subinit lo the Secrelaiy ofthe United Stales freasury (al such 
time and in such manner as the Secrelaiy shall prescribe) with respect lo the Project an annual 



certification on Form 8703 as to whether the Projecl ctinlinues lo meet the requiremenls of Section 
142(d) ofthe C'ode. Failure lo comply with such requirement may subject the Borrovver to the 
penalty provided in Seclion 6652(j) oflhe C'ode. 

Section 4. Rental Reslriclions 

The Borrower represenls, warrants and covenants wilh respecl lo the Projecl that once 
available for occupancy, each Unil in the Projecl will be rented or available lor rental on a 
conUnuous basis lo members oflhe general public (olher lhan (a) Unils for resident managers or 
maintenance personnel, (b) Unils for Q)ualifying Tenanls as provided for in Section 3 hereof, and 
(c) Units which may be rented under the Seclion 8 assistance program, which Units (subject to the 
Seclion 8 assistance program) shall be leased to eligible tenanls in accordance wilh Seclion 8 
requirements). I f a Housing Assistance Payments Contracl is subsequently eniered into wilh 
respect to the Project under the Section 8 assistance program, in administering the restrictions 
hereunder with respecl to the Projecl the Borrower will comply with all Seclion 8 requirements. 

Section 5. Transfer Restrictions 

The Borrower covenanls and agrees lhal no conveyance, Iransfer, assignmenl or any other 
disposition of fitle lo any portion oflhe Project (a "Transfer") shall be made prior to the termination 
of the Rental Restrictions and Occupancy Reslriclions hereunder with respecl to the Projecl, unless 
the transferee pursuant to the Transfer assumes in writing (the "Assumption Agreemenl"), in a 
form reasonably acceptable to the Issuer, all oflhe executory duties and obligations hereunder of 
the Borrower with respect to such portion ofthe Projecl, including those contained in this Seclion 
5, and agrees to cause any subsequent transferee to assume such duties and obligations in the evenl 
of a subsequent Transfer by the transferee prior to the lermination of the Rental Restrictions and 
Occupancy Restrictions hereunder with respecl lo the Project. The Borrower shall deliver the 
Assumption Agreement to the Issuer at leasl 30 days prior to a proposed Transfer. This Section 5 
shall not apply to any involuntary transfer pursuant lo Seclion 1(c) hereof This Seclion shall not 
be deemed to restrict the transfer of any parlnership inlerest in the Borrower or a Iransfer by 
foreclosure or deed in lieu of foreclosure. 

Section 6. Enforcement 

(a) Upon reasonable notice and during regular business hours, the Borrower shall 
permil all duly authorized representatives of the Issuer lo inspect any books and records of the 
Borrower regarding the Projecl and the incomes of C^ualilying Tenants which pertain lo 
compliance wilh lhe provisions of this Agreement and Seclion 142(d) of the Code and the 
regulations heretofore or hereafter promulgated Ihereunder. 

(b) In addition to the informaiion provided for in Seclion 3(i) hereof, the 13orrower 
shall submil any olher informaiion, documenls or cerlifications reasonably requested by the Issuer, 
which the Issuer deems reasonably necessary to substantiate continuing compliance vvith the 
provisions of this Agreement and Seclion 142(d) oflhe Code and the regulations heretofore or 
hereafter promulgated thereunder. 

(c) I'he Issuer and lhe Borrower each covenant thai it vvill not take or permit lo be laken 
any action within its control that il knovv.s would advcr.sely affect the excludability of inlerest on 
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the Nole from the gross income ol" ihc owners ihereol" for purposes of federal income taxation 
pursuant to Section 103 oflhe Code. Moreover, each covenanls lo lake any lawful action wiihin 
its control (including amendment cd" this Agreement as may be necessary in the opinion of 
nationally recognized bond counsel selected by the Issuer) lo comply fully vvilh all applicable rules, 
rulings, policies, procedures, regulations or olher olficial stalemenls promulgated or proposed by 
the Department oflhe freasury or the Inlernal Revenue Service from lime lo lime pertaining lo 
obligations issued under Section 142(d) oflhe Code and alTecling the Projecl. 

(d) The Borrower covenants and agrees lo inform the Issuer by wrillen notice ofany 
violation of ils obligations hereunder wiihin five days of first discovering any such violation. If 
any such violation is nol corrected lo the satisfaclion of the Issuer within the period of lime 
specified by the Issuer, which shall be (i) the lesser of (A) 60 days after the effective dale ofany 
notice lo or from the Borrower, or (B) 75 days from the dale such violation would have been 
discovered by the Borrovver by the exercise of reasonable diligence, or (ii) such longer period as 
may be necessary to cure such violation, provided bond coun.seI (selected by the Issuer) of 
nationally recognized standing in matters pertaining to the exclusion of interest on municipal bonds 
from gross income for puiposes of federal income taxation issues an opinion lhal such extension 
will not resull in the loss of such exclusion of inleresl on the Nole, withoul further nolice, the Issuer 
shall declare a default under this Agreement effective on the dale of such declaration of default, 
and the Issuer shall apply to any, court, slale or federal, for specific performance of this Agreemenl 
or an injunction against any violation of this Agreemenl, or any other remedies at law or in equity 
or any such other actions as shall be necessary or desirable so as to COITCCI noncompliance with 
this Agreemenl. 

(e) The Borrower and the Issuer each acknowledges that the primary purposes for 
requiring compliance with the restrictions provided in this Agreement are to preserve the 
excludability of interest on the Nole from gross income for purposes of federal income taxation, 
and that the Issuer, on behalf of the owners of the Note, who are declared to be third-parly 
beneficiaries of this Agreemenl, shall be entitled for any breach ofthe provisions hereof, to all 
remedies both at law and in equily in the event ofany default hereunder. 

(f) In the enforcement of this Agreemenl, the Issuer may rely on any certificate 
delivered by or on behalf of the Borrower or any lenanl wilh respecl to the Project. 

(g) Nothing in this Seclion shall preclude the Issuer from exercising any remedies it 
might otherwise have, by contracl, statute or otherwise, upon the occurrence of any violation 
hereunder. 

(h) Notwithstanding anything lo the contrary conlained herein, the Issuer hereby agrees 
that any cure ofany default made or tendered by one or more oflhe Borrower's parlners shall be 
deemed lo be a cure by the Ekirrower and shall be accepted or rejected on the same basis as i f made 
or tendered by the Borrovver. 

Section 7. Covenants to Run with the Land 

'The Borrower hereby subjecls the Projecl, the Sile and the Unils to the covenants, 
reservations and restrictions set forth in this Ameement. The Issuer and the Lkirrovver hereby 



declare their express inienl thai the covenanls. reservations and restrictions set forth herein shall 
be deemed covenants, reservations and restrictions running with the lantl.to the extent permitied 
by law and shall pass to and be binding upon the Borrower's successors in lille to the Project, the 
Unils, and the Sile. throughout the term ol" this Agreement. Each and every conlracl. deed, 
mortgage, lea.se or other inslrument hereafter executed covering or conveying the Projccl, the Unils 
or the Site, or any portion ihereof or inleresl iherein (excluding any transferee o f a parlnership 
interesl in the Borrower), shall conclusively be held to have been execuled, delivered and accepted 
subject to such covenanls, reservations and reslriclions, regardless of whether such covenanls, 
reservations and reslriclions are sel forth in such conlracl, deed, morlgage, lease or olher 
inslrument. 

Section 8. Recording 

The Borrower shall cause this Agreemenl and all amendments and supplements hereto to 
be recorded in the conveyance and real properly records of Cook County, Illinois, and in such 
other places as the Issuer may reasonably request. The Borrower shall pay ali fees and charges 
incurred in connection with any such recording. 

Section 9. Agents of the Issuer 

•fhe Issuer shall have the righl lo appoint agents to carry out any of its duties and obligations 
hereunder, and shall, upon writlen request, certify in writing to the other party herelo any such 
agency appointment. 

Section 10. No Conflict with Other Documents 

The Borrower warrants and covenants lhat it has not and will not execute any other 
agreenient with provisions inconsistent or in confiict with the provisions hereof (excepl documents 
that are subordinate to the provisions hereof), and the Borrower agrees that th'e requirements of 
this Agreement are paramount and controlling as lo the rights and obligations herein sel forth, 
which supersede any other requiremenls in confiicl herewith. 

Section I L Interpretation 

Any capilalized terms nol defined in this Agreement shall have the same meaning as terms 
defined in the Funding Loan Agreement, the Borrower Loan Agreement or Section 142(d) of the 
Code and the regulations herelofore or hereafter promulgated Ihereunder or wilh a Tax Counsel 
No Adverse Effect Opinion (as defined in the Funding Loan Agreemenl). 

Section 12. Amendment 

Subject lo any restrictions sel forth in the Funding Loan Agreemenl, this Agreement may 
be amended by the parties herelo lo rellect changes in Section 142(d) oflhe Code, the regulations 
hereafter promulgated thereunder and revenue rulings promulgated ihereunder. or in the 
interpretation ihereof 



Section 13. Severability 

•fhe invalidity ofany clause, part or provision ofthis Agreement shall nol affect the validily 
ofthe remaining portions ihereof. 

Section 14. Notices 

Any nolice, demand or olher communication required or permitted hereunder shall be in 
wriling and shall be deemed lo have been given if and when personally delivered and receipted 
for, or, ifsenl by private courier service or sent by overnight mail service, shall be deemed to have 
been given i f and when received (unless the addres.see refuses lo accept delivery, in which case il 
shall be deemed to have been given when first presented lo the addressee for acceplance), or on 
the first day after being sent by telegram, or on the third day after being deposiled in United States 
registered or certified mail, postage prepaid. Any such notice, demand or other communication 
shall be given as provided for in Section 11.1 oflhe Funding Loan Agreemenl. 

Section 15. Governing Lavv 

'This Agreemenl shall be construed in accordance with and governed by the laws ofthe 
State oflllinois, and where applicable, the laws ofthe United States of America. 

Section 16. Limited Liability of Borrower 

Notwithstanding any other provision or obligation stated in or implied by this Agreement 
to the contrary, any and all undertakings and agreements of the Borrower contained herein shall 
nol (other than as expressly provided hereinafter in this paragraph) be deemed, interpreted or 
construed as the personal undertaking or agreement of, or as creating any personal liability upon, 
any past, present or future partner of the Borrower, and no recourse (other lhan as expressly 
provided hereinafter in this paragraph) shall be had againsl the property of the Bon'ower or any 
past, present or future partner ofthe Borrower, personally or individually for the performance of 
any undertaking, agreement or obligalion, or the payment of any money, under this Agreemenl or 
any document executed or delivered by or on behalf of the Borrower pursuanl herelo or in 
comiection herewith, or for any claim based thereon. Il is expressly understood and agreed lhat the 
Issuer and the registered Borrower oflhe Note, and ils respective successors and assigns, shall 
have the righl to sue for specific performance ofthis Agreement and to otherwise seek equitable 
relief for the enforcement of the obligations and undertakings of the Borrower hereunder, 
including, without limilalion, obtaining an injunction against any violation of this Agreement or 
the appointment of a receiver to lake over and operate all or any portion of the Project in 
accordance with the terms of this Agreemenl. This Seclion shall survive termination of this 
Agreemenl. 

[Signatures Appear on Following Page] 



IN WI TNESS WHEREOF, the parties hereto have cau.sed this Agreemenl lo be signed and 
sealed by their i-especlive. duly authorized representatives, as of the day and year first above 
writlen. 

CI I Y OF CHICACiO 

By: 

(SEAL) 

ATTEST: 

Andrea M. Valencia, 
City Clerk 

.lennie Huang Bennett, 
Chief Financial Officer 

[Signaiuie page lo Land Use Restriction Agreement] 
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Acknovvledtied and agreed lo: 

CHICACO LUiHTHOUSE RESIDENCES 4, L L C , 
an Illinois limiled liability company 

By: The Chicago Residences 4 Manager, L L C , 
An Illinois limiled liabilily company 

By: Brinshore Development, L L C , 
An Illinois limited liabilily company 

By: RJS Real Estate Services, Inc., 
a meniber 

By: 
Richard .1. Scortino, Presidenl 

[Acknowledgement and Agreement to Land Use Restriction Agreement] 
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S TA TE OF ILLINOIS ) 

ss: 
COUNTY OF COOK ) 

TiEFOT-lE ME, the undersigned aulhority, on this day personally appeared .lENNlE 
HUANG BENNETT and ANDREA M. VALENCIA, the CHIEF FINANCIAL OFFICER and 
CITY CLEI-IK, respectively, oflhe CITY OT" CTIICAGO, a municipal corporalion and home rule 
unit of local government duly organized and validly existing under the Constitution and laws of 
the Stale oflllinois (the "Issuer"), known lo me lo be the persons whose names are subscribed lo 
the foregoing instrument, and acknovvledged lo me lhal each execuled the same for the purposes 
and consideralion therein expressed and in the capacity therein .slated, as the acl and deed of said 
Issuer. 

GIVEN UNDER MY HAND and seal of office, this day of , 2021. 

[SEAL] 
Notary Public in and for the Slale oflllinois 

My commission expires on: 

[Nolarizalion of Land Use Reslriclion Agreemenl - City 



STATE OF ILL.INOIS ) 
).ss 

COLIN fY OF COOK ) 

1, the undersigned, a Nolary Public in and for the counly and Stale aforesaid, do hereby 
certify that , personally known lo me lo be the of , a[n| 

^ a ' ^ of CHICAGO LlGHfHOUSE RESIDENCES 4, LLC, an 
Illinois liinited liabilily company (the "Company"), and personally known lo me lo be the same 
person whose name is subscribed lo the foregoing instrumenl, appeared before me this day in 
person and severally acknovvledged that as such olTicer, he signed and delivered the said 
instrument, pursuanl to authority given by the lo the , as 
the free and volunlary acl of such person, and as the free and vohinlary acl and deed of the 

and the Company, for the uses and purposes Iherein sel forth. 

GIVEN UNDER MY HAND and seaTof office, this day of , 2021. 

(SEAL) .. 
Notary Public 

My commission expires on: 



EXHIBH A 

PROPER TY LEGAL DESCRIP TION 

EXHIBIT B 



INCOME COMPU TAI ION AND C E R TIFICA l ION 

NO TE 'TO APAR'TMEN'T OWiS'ER: 'fhis form is designed lo assist you in computing 
Annual Income in accordance vvith the method sel forth in the Department of Housing and Urban 
Developmenl ('"HUD") Regulaiions (24 Cl'-R Part 5). You should make certain that this form is at 
all times up to dale wilh HUD Regulations. Ali capitalized lernis used herein shall have the 
meanings sel forlh in lhe Land Use Restriction Agreemenl, daled as of 1, 2021, 
beiween the City of Chicago and Chicago Lighthouse Residences 4, LLC", an Illinois limiled 
liability company (the "Borrovver"). 

Re: 
Chicago, IL 

I/We, the undersigned, being first duly sworn, state that l/we have read and answered fully 
and truthfully each of the following questions for all persons who are to occupy the unil in the 
above apartment project for which application is made. Lisled below arc the names of all persons 
who intend to reside in the unit: 

Name of Members Relationship to Head Age Social Security Placeof 
of the Household of Household Number Employment 

HEAD 
SPOUSE 

1. Total Anticipated Income. The total anticipated income, calculated in accordance 
with this paragraph 6, ofal i persons listed above for the 12-monlh period beginning the 
dale lhal l/we plan to move into a unil (i.e., ) is $ 

Included in the total anticipated income lisled above are: 

(a) the full amount, before payroll deductions, of wages and salaries, overtime 
pay, commissions, fees, lips and bonuses, and other conipensation for personal services; 

(b) the nel income from operation of a business or profession or net inconie 
from real or personal property (wilhout deducting expendilures for business expansion or 
amortization or capital indebiedness); an allowance for depreciation of capital assets used 
in a business or profession may be deducted, based on straight-line depreciation, as 
provided in Inlernal Revenue Service regulation; include any withdrawal of cash or assels 
from the operation of a business or profession, excepl to the exlent the withdrawal is 
reimbursement of cash or assets invested in the operation by the above persons; 

(c) inlerest and dividends (see below); 

(d) the lull ainounl of periodic paymenls received from social security, annuities, 
insurance policies, retirement funds, pensions, disability or death benefits, and other similar 

The form of Income Compulation and Ceriification shall be conformed to any amendments 
made to 24 CT R Par 5. or any regulatory provisions promulgated in substitution therefor. 



types of periodic receipts, including a lump sum payment lor the delayed start ofa periodic 
payment; 

(e) payments in lieu of earnings, such as unemployment and disability compensation, 
workmen's compensalioii and severance pay; 

(0 lhe amounl of any public welfare assistance paymeni; i f lhe welfare assistance 
payinent includes any ainounl specifically designaled for shelter and utilities lhal is subjecl 
lo adjustment by the welfare assistance agency in accordance with the actual cost of shelter 
and utilities, the amounl of welfare assistance incoine lo be included as inconie shall consist 
of 

(i) the amount oflhe allowance or grant exclusive oflhe amount specifically 
designated for shelter or utilities, plus 

(ii) the maximum amount that the welfare assistance agency could in facl 
allow the family for shelter and utilities (iflhe family's welfare assistance is ratably 
reduced from the standard of need by applying a perceniage, the amount calculated under 
Ihis paragraph (f) shall be the amount resulting from one application ofthe percentage); 

(g) periodic and determinable allowances, such as alimony and child supporl 
payments and regular contributions or gifts received from persons not residing in the 
dwelling; and 

(h) all regular pay, special pay and allowances of a meniber ofthe Armed Forces. 

Excluded from such anticipated total income are: 

(a) inconie from employment of children (including foster children) under the age of 18 
years; 

(b) payment received for the care of foster children or foster adults; 

(c) lump-sum additions lo family assets, such as inheritances, insurance paymenls (including 
payments under health and accident insurance and worker''s conipensation), capital gains and 
settlement for personal or property losses; 

(d) amounts received by the family that are specifically for, or in reimbursement of, the cosl 
of medical expenses for any family niember; 

(e) inconie of a live-in aide; 

(0 the full amounl of student financial assistance paid direclly to the student or to lhe 
educational inslilulion; 

(g) special pay to a family member serving in the Armed Forces vvho is exposed to hostile 
fire: 



(h) amounts received under training programs funded by the Deparlmenl ol" Housing and 
Urban Developmenl f 1 lUD''); 

(i) amounls received by a disabled person lhal are disregarded for a limited time for purposes 
of Supplemental Security Income eligibilily and benefits becau.se they are sel aside for 
use under a Plan lo Attain Self-Sulficicncy (PASS); 

(j) amounts received by a |iarticipanl in olher publicly assisted programs which are 
specifically for or in reimbursenienl of out-of-pocket expenses incurred (special 
equipment, clothing, transportation, child care, elc.) and which are made solely lo allow 
participation in a specific program; 

(k) a resident service stipend in a modest amount (nol lo exceed $200 per month) received by 
a resident for performing a service for the Owner, on a part-time basis, lhal enhances the 
quality of life in the Project, including, but not limited to, fire patrol, hall monitoring, 
lawn maintenance and residenl initiatives coordination (no residenl may receive more 
than one stipend during the. same period of time); 

(1) conipensation from stale or local employment training programs in training ofa family 
member as residenl managenient staff, which conipensation is received under 
employment training programs (including training programs nol affiliated with a local 
government) with clearly defined goals and objectives, and which compensation is 
excluded only for the period during which the family meniber participates in the 
employment training program; 

(m) reparations paynient paid by a foreign government pursuanl to claims filed under the laws 
of that government for persons who were persecuted during the Nazi era; 

(n) earnings in excess of $480 for each full-time student, 18 years or older, but excluding the 
head of hou.sehold and spouse; 

(0) adoption assistance payments in excess of $480 per adopted child; 

(p) deferred periodic payments of supplemental securily inconie and social securily benefits 
lhal are received in a lump sum payment; 

(q) amounls received by the family in the form of refunds or rebates under stale or local law 
for properly laxes paid on the dwelling unil; 

(r) amounls paid by a stale agency to a family wilh a developmentally disabled family 
inember living al home lo offset the cost of services and equipment needed lo keep the 
developmentally di.sabled family inember at home; 

(s) lemporaiy, nonrecurring or sporadic income (including gifts); and 

(1) amounts specifically excluded by any olher federal statute from consideration as income 
for purposes of determining eligibility or benefits under a calegory of assistance programs 
that includes assistance under any program to which the exclusions set forth in 24 CI'R 
5.609(c) apply. 



7. Assets. 

(a) Do the peisons whose income or conlributions are included in Item above: 

(i) have savings, slocks, bonds, equily in real properly or olher form of capital 
inveslmenl (excluding the values of necessary items of personal properly such as 
furniture and automobiles, equily in a housing cooperative unil or in a 
manuftictured hotne in which such fainily resides, and inleresls in Indian trusl 
land)? Yes No. 

(ii) have they disposed ofany assels (olher lhan at a foreclosure or bankruplcy 
sale) during the last two years al less than fair market value? Yes 

No. 

(b) Ifthe answer to (i) or (ii) above is yes, does the combined lolal value ofal i such assets 
owned or disposed of by -all such persons lolal more than $5,000? Yes 

No. 

(c) I f the answer to (b) above is yes, stale: 
(i) the lolal value of all such assels: 

(ii) the amount of income expected to be derived from such assels in the 12-
nionth period beginning on the date of initial occupancy oflhe unit that you propose 
to rent; $ and 

(iii) the amount of such inconie, i f any, that was included in Item 6 above: $ 

8. Full-time Students. 

(a) Are all of the individuals who propo.se to reside in the unit full-lime students? 

Yes No. 

A full-time student is an individual enrolled as a full-time student (carrying a 
subjecl load lhal is considered full-time for day students under the standards and 
practices of the educational institution attended) during each of five calendar 
months during the calendar year in which occupancy of the unil begins al an 
educational organization which normally maintains a regular faculty and 
curriculum and normally has a regiilarly enrolled body of students in attendance 
or an individual pursuing a full-time course of institutional or fai ni training under 
the supervision of an accredited agent of such an educational organizaiion or of 
a state or polilical subdivision thereof 

(b) Ifthe answer lo 8(a) is yes, are al leasl two ofthe pioposed occupants oflhe unit a 
husband and wife entitled to file ajoinl federal income tax return? Yes No. 

9. Relalionship to Project Owner. Neither my.sell"nor any other occupant ofthe unit 1/vvc 
propose to rent is the Ovvner. has any family relalionship to the (3vvner. or owns direclly or 
indirectly any interest in the Owner. For jiurposes ofthis paragraph, indirect ownership by an 



individual shall mean ovvnership by a family member; ownership by a corporalion, parlnership, 
eslale or tru.st in proportion to the ownership or benellcial interest in such corporation, 
parlnership, estate or trust held by the individual or a family member; and ovvnership, direcl or 
indirect, by a partner of the individual. 

10. Reliance. This certificale is made with the knowledge lhal il will be relied upon by the 
Owner lo determine maximum inconie for eligibilily lo occupy the unil and is relevant lo the 
status under federal incoine lax law ofthe interesl on obligations issued lo provide financing for 
the aparlmenl developmenl for which applicalion is being made. I/We consenl lo the disclosure 
of such information lo the issuer of such obligations, the holders of such obligations, any 
fiduciary acling on their behalf and any authorized agent ofthe Treasury Department or the 
Internal Revenue Service. I/We declare lhal all informaiion .set forlh herein is true, correcl and 
complete and based upon information l/we deem reliable, and lhal the statement of total 
anticipated income contained in paragraph 6 is reasonable and based upon such investigation as 
the undersigned deemed necessary. 

11. Further Assistance. I/We will assist the Owner in obtaining any information or 
documents required to verify the statements made herein, including, but nol limited to, either an 
income verification from my/our present eiiiployer(s) or copies of lederal tax relurns for the 
immediately preceding iwo calendar years. 

12. Misrepresentation. I/We acknowledge that l/we have been advised that the making of 
any misrepresentation or misstatement in this declaration will constitute a material breach of 
my/our agreeinent with the Owner lo lease the unit, and may entitle the Owner to prevent or 
terminate my/our occupancy oflhe unit by institution of an action for ejection or other 
appropriale proceedings. 

[Signatures Appear on Following Page] 



1/We declare under penalty ofpcrjury that the foregoing is true and correct. Executed this 
dav of in .Illinois 

Applicant Applicanl 

Applicant Applicanl 

[Signature ofali pei'sons over the age of 18 years listed in 2 above required.] 

SUBSCRIBED AND SWORN lo before me this day of . 

(NOTARY SEAL) 

Notary Public in and for the State of 

My Commission Expires: 

FOR COMPLETION BY APARTMENT OWNER ONLY: 

1. Calculation of eligible income: 

a. Enter amount eniered lor entire household in 6 above: $ 

b. (1) i f the amounl entered in 7(c)(i) above is greater than $5,000, enter the lolal 

amount eniered in 7(c)(ii), subtract from that figure the amount entered in 
7(c)(iii) and enler the remaining balance ($ ); 

(2) multiply the amounl eniered in 7(c)(i) times the cun-ent passbook savings 
rate as determined by HUD lo determine what the total annual earnings on 
the amount in 7(c)(ii) would be i f invested in passbook savings 
($ ), subtract from that figure the amount eniered in 7(c)(iii) 
and enter the remaining balance ($ ); and enler at righl the 
greater ofthe amount calculated under (1) or (2) above: 

c. TO I A L ELIGIBLE INCOME (Line 1 .a plus line 1 .b(3)): $ . 

2. The amounl eniered in 1 .c is: 



Less lhan 60% of Median Gross Income for Area.' 

More than 60% of 'Median Ciross Income lor the Area"" 

Number of apartment unit assigned: _ 
L3edroom Size: 1-lent: $ 

4. The last tenants ofthis apartment unit for a period of 3 1 consecutive days [had/did nol 
have] aggregate anlicipaled annual inconie, as certified in the above manner upon their 
initial occupancy ofthe apartment unil, of less than 60%) of Median Gross Income for the 
Area. 

5. Method used to verify applicant(s) inconie: 

Employer inconie verification. 
Copies of tax returns. 
Other ( ) 

Bon'ower or Manager 

"* Median Gross Incoine for lhe Area" means the median income for the area where the Projecl is 
localed as deiermined by the Secreiary of Housing and Urban Developmenl under Seclion 8(0(3) 
oflhe United Slates I lousing Act of 1937, as amended, or i f programs under Section 8(f) are 
terminated, median inconie determined under the method used by the Secrelaiy prior to the 
termination. "Median Gross Income for the Area" shall be adjusted for fiimily size. 

See footnote 2. 



IN C O M E V E RIM C A r 1C) N 

(for employed persons) 

The undersigned employee has applied for a rental unit localed in a project financed by the 
City of Chicago. Every income statement of a prospeclive tenant must be stringently verified. 
Please indicate belovv lhe employee's current annual inconie from wages, overtime, bonuses, 
commissions or any other form of compensation received on a regular basis. 

Annual wages 
Overtime 
Bonuses 
Commissions 
Total current income 

I hereby certify that the statements above are true and complete lo the besl of my 
knowledge. 

Signature Date Tille 

I hereby grant you permission to disclose my inconie to Chicago Lighthouse Residential 
4, LLC, an Illinois limited liability coiporafion, or its related entity, in order that il may 
determine my inconie eligibility for rental of an apartment located in one of its projects which 
has been financed by the City of Chicago. 

Signature Dale 

Please send to: 



IN CO M E V E RIFI CAT IO N 
(for self-employed persons) 

1 hereby attach copies of my individual federal and slale income tax relurns lor the immediately 
preceding two calendar years and certify thai the information shown in such inconie lax returns 
is true and complele lo the besl of my knowledge. 

Signature D'dlc 

B-9 



EXHIBITC 

CERTIFICA TE OF CON riNUINC PROGRAM COMPLIANCE 

The undersigned, on behalf ofChicago Lighihouse Residences 4, LLC, an Illinois limiled 
liability company (the "Ovvner"), hereby certifies as follovvs: 

1. The undersigned has read and is thoroughly familiar wilh lhe provisions oflhe Land 
Use Restriction Agreement, dated as of 1, 2021 (the "Land Use Reslriclion 
Agreemenl"), beiween the Cily ofChicago and the CDwner. All capilalized terms used herein shall 
have the meanings given in the Land Use Restriction Agreement. 

2. Based on Certificates of fenant Eligibilily on file wilh the Owner, as ofthe date of 
this Certificate the following number of compleled Unils in the Projecl (i) are occupied by 
Qualifying fenants (as such term is defined in the Land Use Restriction Agreement), or (ii) were 
previously occupied by Lower-Income Tenanls and have been vacant and not reoccupied except 
for a leniporary period of no more lhan 31 days: 

Occupied by Qualifying Tenants**'* No of Unils 

Previously occupied by Qualifying Tenanls 
(vacant and not reoccupied except for a 
temporary period of no more than 31 days): No of Unils 

3. The total number of completed Unils in the Project is . 

4. The Total number in 2 is al leasl 40% of the total number in 3 above. 

5. No Evenl of Default (as defined in the Land Use Restriction Agreement) has 
occurred and is subsisting under the Land U.se Reslriclion Agreement, except as set forth in 
Schedule A allached hereto. 

[Signature Appears on Following Page] 

A unit all oflhe occupants of which are full-time sludent.s does not qiialify as a unit occupied by 
(~)ualil"yiiig 'I'eiiants. uiiles.s one or more ofthe occupants was entitled lo file a joint tax return or unless 
otherwise described in Section 42(i)(3)(D) ofthe Code. 
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CTIICAGO LIGHTHOUSE RESIDENCES 4. LLC. 
an Illinois limited liability company 

[SIGNATURE BLOCK] 
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The Chicago Lighthouse 
Residences 4 LLC 

02021-4755 



CITY OF CHICACJO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - C ; E N E R A L INFORMATION 

A. Legal name oflhe Disclosing Party submitting this EDS. Include d/b/a/ i f applicable: 

Check ONE of the following three boxes: 

Indicalc whether the Disclosing Party submitting this EDS is: 
1. \ f \ the Applicant 

OR 
2. [ ] a legal eniity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5%) in the Applicant. State the Applicant's legal 
name: 

' OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section It(B)(l)) 

State the legal name ofthe entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: f j t^C* p ^ ^ S i ^ ^ Q - -Sv*.f-g^ 11 

C. Telephone: - T t ^ - ' ^ V d O Fax: 8 ' ' i ^ - ^ ( o ^ l E m a i l : c i6^^^(a^j :> 

D. Name of contact person: lb/\-o ^ f i - i * ^ " ^ 

E. Federal Employer Identification No. (if you have one): :_ ^ 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, ifapplicable): A ^ c t ^ \ j S ) t>P- ^ ^ n y - f i<^t4-^^^1— ^ l^.ftoO^ JJ"^^ Bo/vi t ls , 

CJ. Which Cily agency or department is requesting this EDS? Ot-C 

Iflhe Matter is a conlracl being handled by the City's Department of Procurement Services, please 
complete the following: 

Specitlcalion // _ and Coniract H 
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SEC I ION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NA TURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [>^Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liabilily partnership 
[ J Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. Eor legal enlities, the state (or foreign country) of incorporation or organization, ifapplicable: 

X / i ^ 0 l 5 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

[ 1 Yes [ ] No Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . List below the full names and titles, ifapplicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
arc no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited l iabi l i ty companies, limited liability partnerships orjoint ventures, 
each general parlner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: L-ach legal entity listed below must submit an EDS on its own behalf 

Name ' Title 

IAA tLj ^A Q.M)'^^^ 

2. Please provide the following information concerning each person or legal entiiy having a direcl or 
indirecl, currenl or prospective (i.e. within 6 monlhs after City action) beneficial interesl (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an inlerest include shares in a 
corporation, partnership inlerest in a partnership or joint venlure, inleresl ofa member or manager in a 
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limited liabilily company, or interest ofa beneficiary ofa trust, estate or olher similar entiiy. If none, 
slate "None." 

NOTE: Each legal entiiy lisled below may be required to subinit an E.I.̂ S on its own behalf 

Name Business Address Percentage Interest in the Applicant 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes fj^J^o 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [ ^ N o 

I fyes" to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a fmancial interest (as defmed in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[. ] Yes f ^ N o 

I fyes , " please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
parlner(s) and describe the financial interest(s). 

SECTION IV - D1SCLC:>SURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyisi (as defined in MCC Chapter 2-156), accountant, consultant and any olher person or eniity 
vvhom the Disclosing Parly has retained or expects to retain in connection with the Matter, as well as 
the nalure oflhe relalionship, and the total amount ofthe fees paid or estiniated to be paid. The 
Disclosing Party is nol required to disclose employees who are paid solely through the Disclosing 
Parly's regular payroll. If the Disclosing Parly is uncertain vvhether a disclosure is required under this 
Seclion, the Disclosing Party must either ask the City whether disclosure is required or make the 
(iisclosure. 

Ver.2018-1 Page 3 of 15 



Name (indicaie whether Business Relationship to DisclosingParty Lees (indicate whether 
reiained or anticipated Address (subcontractor, attorney, paid or estiniated.) NOTE: 
to be retained) lobbyisL etc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[ ] Check here iflhe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No pid No person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FUR THER CER TIFICATIONS 

1. [ This paragraph 1 applies only i f the Matter is a contract being handled by the City's Department of 
Procuremeni Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrily compliance consultant (i.e., an individual or entity with legal, auditing, 
invesligalive, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The r.)isclosing Parly and its Affiliated Entities are not delinquent in the paymeni of iiny fine, fee, 
lax or other source of indebtedness owed to the City ofChicago, including, bul not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales laxes, nor is the Disclosing 
Party delinqueni in the paynient ofany tax administered by the Illinois Deparlmenl ofRevenue. 
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3. The Disclosing Parly and, iflhe Disclosing Party is a legal eniity, all ofthose persons or entities 
identified in Seclion 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilly, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsi fication or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
contiection with the Matter, including but not limited to all persons or legal enfifies disclosed 
under Section I'V, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity thaL directly or indirectly: controls the 
Disclosing Parly, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; idenfity of interests among family members, shared 
facililies and equipment; common use of employees; or organizafion ofa business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the Cily, using substantially the same management, ownership, or principals as the 
ineligible eniity. With respecl to Contractors, the term Affiliated Enlily means a person or entiiy 
lhal directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official oflhe Disclosing Party, any Contractor or any Affiliated Eniity or any 
olher official, agenl or employee ofthe Disclosing Parly, any Conlraclor or any Affiliated Entiiy, 
acting pursuant lo the direclion or aulhorization ofa responsible official oflhe Disclosing Parly, 
any (:ontraclor or any Affilialed E!ntity (collectively "Agenls"). 
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Neither the Disclosing Parly, nor any Contractor, nor any Affiliated Entity ofeither the Disclosing 
Party or any Conlraclor, nor any Agenls have, during the 5 years before the date ofthis EDS, or, with 
respecl to a Conlraclor, an Affilialed Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or atleinpted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or etnployee ofthe City, the State oflllinois, or any agency of the federal government 
or ofany state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospecfive bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospecfive bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above lhat is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing f'arty, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (I) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [EOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article 1 for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to comrriit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicanl understands and acknowledges that compliance with Arficle I is a continuing requirement 
for doing business wilh the City. NO IE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section "V. 

9. [FOR APPLlCAN'f ONLYJ The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors lo use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
Syslem tbr Award Managemenl ("SAM"). 

10. I EOR APPLICAN T ONLY] The Applicanl will obtain from any contractors/subcontractors hired 
or to be hired in conneclion wilh the Matter certifications equal in form and substance lo those in 
Certificalions (2) and (9) above and will not, wilhout the prior wrillen consent oflhe City, use any such 
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conlractor/subconlracior thai does not provide such certifications or that the Applicanl has reason lo 
believe has nol provided or cannot provide truthful certifications. 

11. Iflhe Disclosing Party is unable to certify to any ofthe above statements in this Part B (Furlher 
Certificalions), the Disclosing Party must explain below: 

A/ 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the besl of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofali current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date ofthis EDS, an employee, or elected or appointed official, ofthe City 
of Chicaao (ifnone, indicate with "N/A" or "none"). 

tLh^ -

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofali gifts that the Disclosing Party has given or caused to be given, at any fime during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). .As to any gi ft listed below, please also list the name of the City recipient. 

^jf^ 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party cerlifies that the Disclosing Party (check one) 
I .1 is [^ i s not 

a "financial institution" as defined in MCC Secfion 2-32-455(b). 

2. Iflhe Disclosing Parly IS a financial institufion, then the Disclosing Party pledges: 

"We are nol and vvill nol become a predatory lender as defined in MCC Chapter 2-32. We furlher 
pledge lhat none ofour affiliales is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We undersland lhat becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss oflhe privilege ofdoing business with the City." 
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Iflhe Disclosing Parly is unable to make this pledge because il or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (allach additional pages if necessary): 

Ni 
aaa 

lA 
Iflhe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSTNESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name ofany other person or entity in the Matter? 

[ ] Yes [-^No 

NOTE: Ifyou checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I fyou checked "No" 
to Item D(I), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process ofcompetitive bidding, or otherwise permitted, no City elected 
olficial or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collecfively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a Cily Property Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" to Item D(l) , provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Parly further cerlifies that no prohibiled financial interesl in the Matter will be 
acquired by any Cily official or employee. 
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E. CER TIFICA 1 ION REGARDING SLAVERY ERA BUSINESS 

Please check eiiher (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an allachment to this EDS all informaiion required by (2). Failure lo 
comply wilh these disclosure requirements may make any contract entered into with the Cily in 
connection with the Mailer voidable by the City. ' 

The Disclosing Parly verifies that the Disclosing Party has searched any and all records of _£ 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Parly verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following consfitutes full disclosure ofali such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI . I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligafions ofthe City are not federal funding. 

A. CER TIFICA HON REGARDING LOBBYING 

1. List below the names ofali persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf ofthe Disclosing 
Party wilh respect to the Malter: (Add sheets i f necessary): 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying conlacls on 
behalf of the Disclosing Parly wilh respecl to the Malter.) 

2. The Disclosing Parly has nol spenl and will nol expend any federally appropriated funds to pay 
any person or enlily listed in paragraph A(l) above for his or her lobbying aclivilies or to pay any 
person or entiiy lo infiuence or attempt to infiuence an officer or employee ofany agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in conneclion wilh the award ofany federally funded contracl, making any 
federally funded granl or loan, enlering into any cooperative agreement, or lo extend, conlinue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Parly will submit an updated certificafion at the end of each calendar quarter in 
which there occurs any event that maleriaily affects the accuracy ofthe statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party ceilifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certificafions equal in 
fonn and substance to paragraphs A(I) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CER TIFICATION REIGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in wrifing at the outset of 
negofiations. 

Is the Disclosing Party the Applicant? 
Ei^es f ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative acfion programs pursuant to applicable 
federal regulafion.s? (See 41 CFR Part 60-2.) 

[ ] Yes {-fi No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No f(] Reports not required 

3. 1 lave you parlicipaled in any previous contracts or subcontracls subject to the 
equal opportunity clause? 

1 ]Yes l^JNo 

Ifyou checked "No" lo quesfion (1) or (2) above, please provide an explanation; 
A-pplt c<^ -̂4- 11 r t '^g(p, f>-*r(v6J^ \ f S ^ Ab €^>^p(oYg6-.S 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Parly underslands and agrees lhat: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
conlracl or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
ofany contracl or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www.citvdfchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other Cily transacfions. Remedies at 
law for a false slatement of material fact may include incarcerafion and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which il may have against the City in connecfion with the public release of informafion 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitled 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the fime the City takes action on the Matter. Ifthe Matter is a 
conlracl being handled by the Cily's Department of Procurement Services, the Disclosing Party must 
update this EL)S as the coniract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapler 1-23 and Seclion 2-154-020. 
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CERITFICATION 

Under penalty ofpcrjury, the person signing below: (I) warranis lhal he/she is authorized lo execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants lhal all 
certificalions and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe dale fumished to the City. 

(Print or type exact legal nameof Disclosing Party) 

' • cm By: 
(Sign here) 

(Print or type name of person signing) 

(Print or type title ofperson signing) 
Lt-C 

Signed and sworn to before me on (date) _ 

at Cob \ ^ Co)!(ntY, V5 (state) 

Nota 

Comniission expires: 44 
OFFICIAL SEAL 

MICHAEL W ROANE 
NOTARY PUBLIC - STATE OF ILLINOIS 
MY COÎ Î ISSION EXPlRES:10/05/2? 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whetheî  such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currenfiy has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, molher-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Secfion 
II.B. I.a., if the Disclosing Party is a corporation; all partners ofthe Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the presidenL chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

I ] Yes ["fj No 

Ifyes, please identify below (1) the name and tifie of such person, (2) the name of the legal entity to 
which such person is connected; (3) lhe name and title ofthe elected city official or departinent head lo 
whom such person has a lamilial relalionship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOM IC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal enfity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Secfion 2-92-416? 

[ ] Yes [>^No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant idenfified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes \ \ No [j^^he Applicant is not publicly traded on any exchange. 

3. Ifyes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the perfinent code violations apply. 
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CITY OF CHICAGO 
ECONOiVIIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

'This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegaLcom), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalfof an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ]No 

^ N / A - I am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certificafion shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORiVIATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/h/aJ ifapplicable:. 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaclion or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. a legal enfity wilh a direct or indirect right ofcontrol of the Applicant (see Section II(13)(1)) 

State the legal name ofthe enfity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: (j.(a(j2 D^>^deQ^ f2-<^. ^Vyj^ (10^ 

f̂ o brook-, 6 o o Co 

C. Telephone: B^'^-Sb'Q- ?W^0 Fax: -6(^^-1 Email: A-/-g,i)r> ASUOI^..COM, 

D. Name of contact person: ][) A-v>\V> \^ f l / \A— 

E. Federal Employer Identification No. (if you have one): 
»• T : i "̂ 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): A^rt> fc»-V <:>^fDV S}̂  T - t f ( ^ o ^ S 

G. Which City agency or department is requesting this EDS? 0 1-| 

Ifthe Malter is a conlracl being handled by the Cily's Department of Procurement Services, please 
complele lhe following: 

Specitlcalion // and Contracl # 
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SEC I ION I I - DISCLOSURE OF OVVNERSHIP INTERES TS 

A. NATURE OF THE D1SC1..0SING PAR TY 

1. Indicaie the nalure oflhe Disclosing Parly: 
[ ] Person ['^ Limited liabilily company 
[ ] Publicly regisiered business corporalion [ ] Limiled liability partnership 
[ ] Privately held business corporalion [ ] Joinl venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is lhe not-for-profit corporation also a 501(c)(3))? 
[ ] Limited parlnership [ J Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entifies, the slate (or foreign country) of incorporafion or organization, ifapplicable: 

J ^ ^ U j K l H ^ 

3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

[ ] Yes [ ] No Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, ifapplicable, of: (i) all executive officers and all directors of 
the enfity; (ii) for not-for-profit corporations, all members, if any, which are legal enfifies (if there 
are no such members, write "no members which are legal entifies"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day manageinent oflhe Applicant. 

NOTE: Each legal enfity listed below must submit an EDS on its own behalf. 

Name Title 

2. Please provide the following informaiion concerning each person or legal entity having a direct or 
indirect, currenl or prospeclive (i.e. wiihin 6 monlhs after City action) beneficial interest (inckiding 
ovvnership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporafion, parlnership interesl in a parlnership orjoint venture, interest ofa member or manager in a 
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limiled liabilily company, or inlerest ofa benellciary ofa Irusl, estate or other similar enlily. Ifnone, 
stale "None." 

.NOTE: Each legal enlily lisled belovv may be required lo submil an EDS on its own behalf 

Name . Business Address Percentage Interest in the Applicant 

_^ I^O^o 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensafion to any City elected official during the 
12-month period preceding the date of this EDS? ' [ ] Yes No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-inonth period following the date of this ET)S? [ ] Yes [•*] No 

If "yes" to either of the above, please idenfify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a fmancial interest (as defmed in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [y^No 

I fyes ," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTTIER RETAINED PARTIES 

The Disclosing Party must disclose the name and bLisiness address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expecls lo retain in connection with the Matter, as well as 
the nature oflhe relationship, and the total amount of the fees paid or esfimated to be paid. The 
Disclosing Party is not required lo disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Ifthe Disclosing Parly is uncertain vvhether a disclosure is required under this 
Section, the Disclosing Parly must eiiher ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicaie whether Business Relalionship lo DisclosingParty Tees (indicaie whether 
reiained or anlicipaled .Address (subconlraclor, allorney, paid or estimated.) NOTE: 
lo be reiained) lobbyisi, elc.) "hourly rate" or "l.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

[^Check here if lhe Disclosing Parly has not retained, nor expects to retain, any such persons or entities. 

SECTTON V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Secfion 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No ^>^No person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved.agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Malter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connecfion with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrily compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and ils Affiliated Entilies are nol delinquent in the payment ofany fine, fee, 
tax or olher source of indebiedness owed lo the Cily of Chicago, including, but not limited to, vvater 
and sewer charges, license fees, parking lickels, property laxes and sales taxes, nor is the Disclosing 
Party delinquent in the paymeni ofany lax administered by the Illinois Department ofRevenue. 
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3. The Disclosing Î arly and, iflhe f)isclosing Parly is a legal eniity, all ofthose persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presenlly debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any iransaclions by any federal, stale or local unit of government; 

b. have nol, during the 5 years before the date of this EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered agaiinsl them in connection with; obtaining, 
attempfing to obtain, or perfonning a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; thefl; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental enfity (federal, 
state or local) vvith commitfing any of the offenses set forth in subparagraph (b) above; 

d. have noL during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have noL during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal governmenL any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certificafions (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connecfion with the Matter, including but not limited to all persons or legal entities disclosed 
under Secfion IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Enfity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organizafion of a business entity following 
the ineligibility ofa business entity to do business with federal or state or local govemment, 
including the Cily, using substantially the same management, ownership, or principals as the 
ineligible entity. Wilh respect to Contractors, the term Affiliated Enfity means a person or entity 
that directly or indirectly controls the Conlraclor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Conlraclor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affilialed Entity, 
acting pursuanl lo the direction or authorization of a responsible official oflhe Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agenls"). 
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Neilher the T)isclosing Parly, nor any Conlraclor, nor any Afillialed Tinlity ofeither the Disclosing 
Party or any Conlraclor, nor any Agenls have, during the 5 years before Uie dale ofthis EDS, or, vvilh 
respect lo a Conlraclor, an Affilialed Entity, or an Affiliated Entiiy ofa Contracior during the 5 years 
before the dale of such Conlraclor's or Affilialed Entity's conlracl or engagemenl in connecfion wilh the 
Malter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or atteinpting to bribe, 
a public officer or employee ofthe Cily, the State of Illinois, or any agency oflhe federal govemment 
or ofany state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreenient to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsecfion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant underslands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article 1 applies lo the ApplicanL that 
Article's permanenl compliance limeframe supersedes 5-year compliance timeframes in this Secfion V. 

9. [FOR APPLICAN T ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Manageinent ("SAM"). 

10. [FOR APPLICAN T ONLY] The Applicanl vvill oblain from any contractors/subcontractors hired 
or lo be hired in conneclion with the Matter certificalions equal in form and subsiance lo those in 
Certificalions (2) and (9) above and will nol, vviihoul the prior written consenl oflhe Cily, u.se any such 
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contractor/subcontractor lhal does nol provide such certifications or that the Applicanl has reason lo 
believe has not provided or cannol provide lrulhl"ul cerlificalions. 

11. If the Disclosing Parly is unable to certify lo any of the above statements in this Part B (Further 
CertificatioRs), the Disclosing Parly must explain below; 

Wfr- -

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best oflhe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete lisl ofali current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date ofthis Ê DS, an employee, or elected or appointed official, of the City 
of Chicago (af none, indicate with "N/A" or "none"). 

^ / / ^ - ' 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts' that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipienL or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As tp any gift listed belowj please also list the name of the City recipient. 

t^jfir^ 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies lhat the Disclosing Party (check one) 
[ ] is [^ i s nol 

a "financial institution" as defined in MCC Section 2-32-455(b). 

Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: n 

"We are not and vvill not become a predatory lender as defined in MCC Chapler 2-32. We furlher 
pledge lhal none ofour affiliates is, and none of them vvill become, a predatory lender as defined in 
MCC Chapler 2-32. We understand lhal becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss oflhe privilege ofdoing business with the Cily." 
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Ifthe Disclosing V'dviy is unable lo make this pledge because il or any of ils affiliates (as defined in 
MCC Seclion 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (aUach addilional pages if necessary); 

Ifthe letters "NA," the vvord "None," or no response appears on the lines above, it will be 
conchisively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDTNG FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in .MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110; To the best of the Disclosing Party's knowledge 
after reasonable inquiry, docs any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [-^No 

NOTE: Ifyou checked "Yes" lo Item D(l) , proceed to Items D(2) and D(3). I fyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a fmancial interest in his or her own name or in the name of any 
other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collecfively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[ ]Yes . [ ]No 

3. Ifyou checked "Yes" to Item D(l) , provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the ftnancial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party furlher cerlifies lhal no prohibiled financial inleresl in the Malter will be 
acquired by any City official or employee. 
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E. CERTIFICA TION RT'GARDING SLAVERY ERA BUSINESS 

Please check cither (T) or (2) belovv. If the Disclosing Parly checks (2), the Disclosing Party 
must disclose below or in an allachmenl lo this EDS all informaiion required by (2). Failure lo 
comply wilh these disclosure requiremenls may make any contracl entered into with the City in 
conneclion wilh the Mailer voidable by the City. 

I . The Disclosing Party verifies lhat the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Parly has found no such records. 

2. The Disclosing Party verifies that,.as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Secfion VI , tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICA TION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets i f necessary): 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that lhe Disclosing Party means that NO persons or enfities 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalfof the Disclosing Party with respect to the Matter.) 

2. The Disclosing Parly has nol spenl and will nol expend any federally appropriated funds to pay 
any person or enlily lisled in paragraph A(1) above for his or her lobbying activities or to pay any 
person or entity lo infiuence or attempt lo infiuence an oftlcer or employee ofany agency, as defined 
by applicable lederal lavv, a inember of Congress, an officer or employee of Congress, or an employee 
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ol'a member of Congress, in conneclion vvilh the award ofany federally funded coniract, making any 
federally funded granl or loan, enlering into any cooperative agreemenl, or to extend, continue, renew, 
amend, or modify any federally funded contracl, grant, loan, or cooperative agreemenl. 

3. fhe Disclosing Party vvill submil an updated certification at the end of each calendar quarter in 
which there occurs any evenl that maleriaily affects the accuracy oflhe statements and infomiation set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is nol an organizaiion described in section 
501(c)(4) of the Inlcrnal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) oflhe Inlernal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as lhal term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certificafions equal in 
form and substance to paragraphs A ( l ) through A(4) above from all subcontractors before it awards 
any .subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe MaUer and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following informafion with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applieanit? 
[ ] Yes ' tS^o 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportuniiy clause? 

[ ] Yes [ ] No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SEC H O N VH - FURTHER ACKNOWLEDGMEN IS AND CERTIFICATION 

The Disclosing Parly underslands and agrees lhal: 

A. The certificalions, disclosures, and acknowledgments contained in this EDS will become part ofany 
contracl or other agreement beiween the Applicanl and the Cily in connection with the Matter, whether 
procurement, Cily assistance, or other Cily action, and arc material inducements to the City's execution 
ofany contract or taking other acfion with respect to the Malter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is ba.sed. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transacfions. The full text 
ofthis ordinance and a training program is available on line at vvww.citvofchicago.org/Ethics. and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminafing the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to parficipate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
complefing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The informafion provided in this EDS must be kept current. In the event of changes, the Disclosing 
Patty must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1 -23 and Section 2-154-020. 
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CERTIFICATION 

Under penally ofpcrjury, the person signing below: (1) vvarranls lhat he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants lhal all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as oflhe dale furnished lo the Cily. 

(Print or lype ex^t legaY narne of Disclosing Party) 

By 
(Sign here) 

(Print or type name of person signing) 

(Print or type title ofperson signing) 

Notary P: 

Commission expires; 

tk4 Signed and sworn to before me on (date) 

at _ Co\xnty, / \M^Ui J ( s t a t e ) 

44 OFFICIAL SEAL 
MICHAEL W ROANE 

NOTARY PUBLIC - STATE OF ILLINOIS 
MY COMMISSION EXPIRES: 10/0V22 
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CITY OFCHICAGO 
ECONOMIC DISCLOSURE S LATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding l.SVo. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domesfic Partner thereof currently has a "familial 
relationship" wilh any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
departnient head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption; parent, child, brother or sister, aunt or uncle, niece or nephew, grandparenL grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all execufive officers of the Disclosing Party listed in Section 
II.B.l.a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.6% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operafing officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with-an elected city official or department head? 

[ ] Yes [xfNo 

Ifyes, please identify below (1) the name and title of such person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITYOFCHICAGO 
ECONOMIC DISCLOSURE Sl ATEMENT AND AFFlDAVi r 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CER ITFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direcl 
ownership inlercst in the Applicant exceeding 7.5%o (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicanl. 

1. Pursuant to MCC Section 2-154-010, is the Applicanl or any Owner identified as a building code 
scoftlaw or problem landlord pursuant lo MCC Section 2-92-416? 

[ ] Yes | ;^^o 

2. Ifthe Applicant is a legal enfity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ J No [^^he Applicant is not publicly traded on any exchange. 

3. Ifyes to (1) or (2) above, please idenfify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITYOFCHICAGO 
ECONOMIC DISCLOSURE S I A FEMENT AND AFFIDAVIT 

.\PPENDIX C 

PROHIBI FION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

'This Appendix is lo be compleled only by an Applicant lhal is compleling this EDS as a "contractor" as 
defined in MCC Section 2-92-385. 'That section, vvhich should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City ofChicago funds in 
consideralion for services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the City money for a license, granl or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(I) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ]No 

E^cfN/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Secfion 2-92-385(c)(l). 

Ifyou checked "no" to the above, please explain. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVII 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ ifapplicable: 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [ ] a legal entity currenfiy holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of l.SVo in the Applicant. State the Applicant's legal 
name: 

OR 
3. a legal entity with a direct or indirect right ofcontrol ofthe Applicant (see Secfion 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: f t (f.tp. p>^^ JljiiL ^ . ^ j A f . I t O ' ^ 

C. Telephone: ^ ^ > - S 6 ^ - 1 ^ Q Q Fax: jN^ ->SGc) - Email: < H < : \ . ^ Q J ^ ^ \ % ^ U . < ^ 

D. Name of contact person: _ 

E. Federal Employer Identification No. (if you have one); \ ^ 

F. Brief descripfion ofthe Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): ^ p r o v 

too.^c^t-P- <^pa)v:-x>A^aJt"ae.^A^.(Q^M«.T-, t e y -fov- - M e , C J ^ K C C A . . ^ L ĵu.-t-VA_o\JcL 

G. Which City agency or oepartment is requesfing this EDS? V-|f 

Ifthe Matter is a contract being handled by the Cily's Departmenl of Procurement Services, please 
complele the following; 

Specification # and Coniract // 
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SECTION 11 - DISCLOSURE OF OWNERSHIP IN I ERESTS 

A. NA'fURE OF T HE DISCLOSING PARTY 

I . Indicate the nature of the Disclosing Parly; 
[ ] Person [^] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporalion [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limiled partnership [ ] Yes [ ] No 
[ ] Trusl [ ] Other (please specify) 

2. For legal entifies, the state (or foreign country) of incorporafion or organization, ifapplicable: 

J^U fi^O^S' 

3. For legal entifies not organized in the State of Illinois; Has the organization registered to do 
business in the State oflllinois as a foreign enfity? 

[ ] Yes [ ] No Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY; 

1. List below the full names and titles, i f applicable, of; (i) all executive officers and all directors of 
the enfity; (ii) for not-for-prolit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
liniited partnerships, liniited liability companies, limited liability partnerships orjoint ventures, 
each general partner, managing niember, nianager or any other person or legal enlily that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE; Each legal enfity listed below must submit an EDS on its own behalf 

Name Title 

2. Please provide the following informaiion concerning each person or legal entiiy having a direcl or 
indirect, current orprospective (i.e. wiihin 6 months after City action) beneficial interest (including 
ovvnership) in excess of 7.5% oflhe -Applicant. Examples of such an inleresl include shares in a 
corporation', parlnership interest in a partnership orjoint venture, inlerest ofa member or manager in a 
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limiled liabilily company, or interest ofa beneficiary of a trust, eslale or other similar entiiy. Ifnone, 
slale "None." 

NOTE; Each legal eniity lisled below may be required lo subniit an EDS on ils ovvn behalf 

Name Business Address Perceniage Inlerest in the Applicant 

SECTION I I I ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or conipensation to any City elected official during the 
12-monlh period preceding the date of this EDS? [ ] Yes No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes No 

I f "yes" to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation; 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ]Yes [^N.o 

I fyes ," please identify below the name(s) of such City elected official(s) and/or spouse(s)/doinesfic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRAC I ORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyisi (as detlned in MCC Chapter 2-156), accountani, consullanl and any olher person or eniity 
whom the Disclosing Party has retained or expects to retain in conneclion with the Mailer, as well as 
the nalure of the relalionship, and the total amount ofthe fees paid or estimated lo be paid. 'The 
l!)isclosing Parly is not requii-ed lo disclose employees vvho are paid solely through the Disclosing 
Party's regular payroll. Iflhe Disclosing Party is unceriain whether a disclosure is required under this 
Seclion, the Disclosing T*arly must either ask the Cily whether disclosure is required or make the 
disclosure. 
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Name (indicaie whether Business 
reiained or anlicipaled Address 
lo be reiained) 

Relalionship lo Disclosing Parly 
(subcontracior, attorney, 
lobbyist, elc.) 

Fees (indicalc whelher 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. C0URT-0RDEW2D CHILD SUPPORT COiVIPLlANCE 

Under MCC Secfion 2-92-415, sub.stantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdicfion? 

[ ] Yes [ ] No person directly or indirectly owns 10%) or more ofthe Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment ofali support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Department of 
Procurenient Services.] In the 5-ycar period preceding the date of this EDS, neither the Disclosing 
Parly nor any Affiliated Entity [see definifion in (5) below] has engaged, in connection with the 
performance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrily compliance consultant (i.e., an individual or enfity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reforni their business practices so they 
can be considered for agency conlracls in the fulure, or conlinue vvith a contracl in progress). 

2. 'The Disclosing Parly and its Affiliated Enlities are nol delinquent in the paymeni ofany fine, fee, 
lax or olher source of indebtedness owed to the Cily ofChicago, including, bul nol limiled lo, water 
and sewer charges, license fees, parking tickets, properly taxes and sales laxes, nor is the Disclosing 
Party delinquent in the paymeni ofany lax administered by the Illinois Department ofRevenue. 
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3. fhe Disclosing Party and, ifthe Disclosing Party is a legal entiiy, all ofthose persons or enlities 
identified in Section 11(B)(1) of this EDS: 

a. are nol presenlly debarred, suspended, proposed for debarmenl, declared ineligible or volunlarily 
excluded from any iransaclions by any federal, slate or local unil of government; 

b. have not, during the 5 years bef"ore the date ofthis EvDS, been convicled of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with; obtaining, 
attempting to obtain, or perfonning a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or deslruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) wilh committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, slate or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concern; 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subconlraclor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entiiy" (meaning a person or entity that, directly or indirectly; conlrols lhe 
Disclosing Party, is controlled by the Disclosing Parly, or is, with the Disclosing Party, under 
common control of another person or enfity). Indicia ofcontrol include, without limitafion; 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entity following 
the ineligibility ofa business entity to do business with lederal or slate or local government, 
including the Cily, using substantially the same management, ownership, or principals as the 
ineligible eniity. With re.spect to Conlraclors, the lerm Affilialed Enlily means a person or enlily 
lhal directly or indirectly controls the Contractor, is conlrolled by il , or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Parly, any Contractor or any Affilialed Entity or any 
olher official, agent or employee oflhe Disclosing Party, any Conlraclor or any /-Xfllliated Entiiy, 
acling pursuanl lo lhe direclion or aulhorizalion ofa responsible olficial oflhe Disclosing Party, 
any Conlraclor or any Affilialed Entity (collectively "Agents"). 
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Neilher the Disclosing Party, nor any Contractor, nor any Affiliated T'.nfity ofeither the Disclosing 
Party or any Contracior, nor any Agents have, during the 5 years before the date ofthis EDS, or, vvith 
respecl lo a Contractor, an Affiliated Entity^ or an Affilialed Enlily ofa Contractor during the 5 years 
before the dale of such Contractor's or Affiliated Entity's conlracl or engagement in connection with Uie 
Matter: 

a. bribed or attempted to bribe, or been convicled or adjudged guilty of bribery or attempting lo bribe, 
a puhlic officer or employee ofthe Cily, the State oflllinois, or any agency ofthe federal government 
or ofany state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded vvith other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of compefilion by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsecfion 2-92-320(a)(4)(Contracts Requiring a Ba.se 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Miniinum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rolafing in violafion of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
Slates of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
LJnited States Departinent of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicanl nor any "controlling person" [see MCC 
Chapter 1-23, Arlicle I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of or placed under supervision for, 
any criminal offense involving actual, attenipted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance wilh Article I is a continuing requirement 
I'or doing business wilh the City. NOTE; If MCC Chapter 1-23, Article 1 applies to the Applicant, lhat 
Article's permanent compliance limeframe supersedes 5-year compliance timeframes in this Section V. 

9. [EOR APPLICANT ONLY] The Applicanl and its Affilialed Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an aclive exclusion by the LJ.S. EPA on the lederal 
System for Award Management ("SAM"). 

10. [T'OR APPLICANT ONLY] 'The Applicanl will obtain from any conlractor.s/subcontraclors hired 
or to be hired in conneclion with lhe Mailer cerlificcUions equal in form and substance to ihose in 
C'ertifications (2) and (9) above and vvill nol, vviihoul the prioi vvilllen consent ofthe Cily, use any such 
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coniraclor/subcontraclor lhal does not provide such cerlificalions or lhat the Applicant has reason to 
believe has not provided or cannot provide Irulhful certifications. 

1J. Ifthe Disclosing Party is unable lo certify lo any oflhe above stalemenls in this Pari B (Further 
Cerfifications), the Disclosing Party must explain below: 
. HjAr-

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofali cuirent employees of the Disclosing Party who were, at any fime during the 12-
month period preceding the date ofthis EDS, an employee, or elected or appointed official, ofthe City 
ofChicago (ifnone, indicate with "N/A" or '"none"). 

- . 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiiy, the following is a 
complete list ofali gifts thcU the Disclosing Party has given or caused to be given, at any fime during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, of the City ofChicago. For purposes of this statement, a "gift" does not include; (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of oftlcial City business and having a retail value of less than $25 per recipient, or.(iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 

td^ 

C. CERTIFICATION OF STA'fUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [ ^ is not 

a "financial institution" as defined in MCC Secfion 2-32-455(b). 

2. Iflhe Disclosing Party IS a financial inslilulion, then the Di.sclosing Parly pledges: 

"We are not and will nol become a predalory lender as defined in MCC Chapter 2-32. We further 
pledge lhal none ofour affiliales is, and none of Ihem will become, a predatory lender as defined in 
.VIC'C ('hapier 2-32. We understand that becoming a predalory lender or becoming an affiliale ofa 
predalory lender may resull in the loss ofthe privilege ofdoing business vvilh the Cily." 
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Iflhe T)isclosing Parly is unable lo make this pledge because it or any of ils afilliales (as defined in 
MCC Section 2-32-455(b)) is a predalory lender wiihin the meaning of MCC Chapter 2-32, explain 
here (allach additional pages if necessary sssary); 

Iflhe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CER'I IFICATION REGARDING FTNANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany other person or entity in the Matter? 

[ ] Yes |>sl No -

NOTE; Ifyou checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I fyou checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" to Item D(I), provide the naines and business addresses ofthe City officials 
or employees having such financial inlerest and identify the nalure ofthe financial interest: 

Name Business Address Nature of Financial Interesl 

4. The T)isclosing Parly further cerlifies lhat no prohibited financial inleresl in the Mailer vvill be 
acquired by any Cily official or employee. 
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CERTIITCATION REGAR.DrNG SLAVERY ERA BUSINESS 

Please check either (I) or (2) below. Ifthe Disclosing Parly checks (2), the Disclosing Parly 
must disclose below or in an attachment to this E.DS all information required by (2). Failure lo 
comply with these disclosure requiremenls may make any contract entered into with the Cily in 
conneclion with the Matter voidable by the City. 

t i ^ 
1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
isclosing Party and any and all predecessor entities regarding records of investments or profits 

from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure ofali such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR FEDERAULY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI. I f the Matter is not 
federally funded, proceed to Secfion VII. For purposes of this Secfion VI , tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities regisiered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter; (Add sheets if necessary); 

(If no explanation appears or begins on the lines above, or iflhe letters "NA" or iflhe vvord "None" 
appear, it will be conclusively presumed that lhe Disclosing Parly means lhat NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respecl lo the Matter.) 

2. fhe Disclosing Party has nol spent and will nol expend any federally appropriated llinds lo pay 
any person or entiiy lisled in paragraph A(l) above for his or her lobbying aclivilies or to pay any 
person or entity lo infiuence or allempl lo infiuence an officer or employee ofany agency, as defined 
by applicable federal lavv, a meinber of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in conneclion vvilh the award ofany federally funded.conlracl, making any 
federally funded granl or loan, enlering into any cooperalive agreemenl, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreemenl. 

3. The Disclosing Parly will submil an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affecls the accuracy ofthe statements and information set 
forth in paragraphs A(I) and A(2) above. 

4. The Disclosing Party certifies that either; (i) it is not an organization described in section 
501(c)(4) ofthe Inlemal Revenue Code of 1986; or (ii) it is an organizafion described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the ApplicanL the Disclosing Party must obtain cerfifications equal in 
form and substance to paragraphs A(I) through A(4) above from all subcontractors before it awai'ds 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such cerfifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Iflhe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the DLsclosing Party the Applicant? 
[ JYes [ ^ N o 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Coinpliance Programs, or the Equal Employment Opportunity Commission all reporis due under the 
applicable filing requirements? 

I ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subjecl to the 
equal opportunity clause? 

[ I Yes [ J No 

Ifyou checked "No" lo question (1) or (2) above, please provide an explanation: 
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SEC HON VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

'The Disclosing Parly underslands and agrees that: 

-A. The cerlifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
conlracl or other agreement betvveen the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
ofany contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or enfities seeking City contracts, work, business, or transacfions. The full text 
ofthis ordinance and a training program is available on line at wwv/.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccLirate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminafing the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act requesL or otherwise. "By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

H. The infomiation provided in this EDS must be kept current. In the event of changes, the Disclosing 
Parly must supplement this EDS up to the time the City takes action on the Matter. Ifthe IVIatter is a 
coniract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subjecl to MCC Chapter 
1-23, Article I (imposing PERIVIANEN'F INELIGIBILTI'Y for certain specified offenses), the 
informaiion provided herein regarding eligibility must be kepi current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICAFION 

Under penally of perjLiry, the person signing below: (I) warrants lhal he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalfof the Disclosing Party, and (2) wairants that all 
cerlificalions and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to the City. 

(Print or type exact legal name of l!)isj?losing Party) 

By: [ 
(Sign here) 

(Print or tjfpe name of persori.siening) 

(Print or type title of peirson signing) 

Signed and sworn to before me on (date) _ 

at County; , 3 - ^ / »J 0 A (state). 

Commission expires; 
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CITY OFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CTI Y OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity vvhich has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relafionship" with any elected city officicil or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption; parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all execufive officers ofthe Disclosing Party listed in Section 
II.B.l.a., ifthe Disclosing Party is a coiporafion; all partners ofthe Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a l.SVo ownership interest in the Disclosing 
Party. "Principal oftlcers" means the president, chief operafing officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similai* authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[jYes y^No 

Ifyes, please identify below (I) the name and tifie of such person, (2) the name ofthe legal enlily lo 
which such person is connected; (3) the name and fitle ofthe elected city official or department head to 
whom such person has a familial relalionship, and (4) the precise nalure of such familial relalionship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE S FATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [^^No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Secfion 
2-92-416? 

[ ] Yes [ ] No ^ The Applicant is not publicly traded on any exchange. 

3. Ifyes to (1) or (2) above, please idenfify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONO.MIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERITFICATION 

This Appendix is to be completed only by an Applicant that is complefing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulled (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they; (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money Ibr a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ]No 

^ N / A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certificafion shall serve as the affidavit required by MCC Secfion 2-92-385(c)(l). 

Ifyou checked "no" to the above, please explain. 
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CITYOFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ ifapplicable: 

Check ONE of the following three boxes; 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. fy^ a legal enfity with a direct or indirect right of control ofthe Applicant (see Secfion 11(B)(1)) 

State the legal name of the entity in which,the Disclosing Party holds a right ofcontrol: 
" T ^ ^ & A . L C C L . ^ iL^UdHuAjqg^ ^ ^ i c h ^ C O - ^ L C C ^ 

B. Business address of the DisclosingParty: (c h ^ ^ J ^ ^ A ^ i l ; f ^ — 

C. Telephone: <H^- S'b^- Wax; t/d{ Email: ^bq^^.hf\A^^iM>^. O)^ 

D. Name of contact person: 

E. Federal Employer Idenfification No. (ifyou have one); • 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, if applicable); /VfpravJoJJ ri^N^^^uJtTJH-.-. ^ \^.<30(P^6oO »^ ^ O A J S 

G. Which City agency or department is requesting this I-.DS? 

Ifthe Malter is a conlracl being handled by the Cily's Deparlmenl of Procurement Services, please 
complele the lollovving: 

Specification ft and (^"ontracl it 
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SECTION IT -- DISCLOSUI-E OF OVVNERSHIP INTERESTS 

A. NA fURE OF THE D1SCT.0STNG PARTY 

1. Indicate the nature of the Disclosing Party: 
[ I Person | ] Limiled liabilily company 
[ ] Publicly registered business corporation [ ] Limiled liabilily partnership 
[^Privately held business corporation [ ( .Toint venture 
{ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501 (c)(3))? 
[ ] Liinited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Olher (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

3. For legal enfities not organized in the Slale of Illinois; Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

[ ] Yes [ ]No [^Or ganized in Illinois 

B. IF TEIE DISCLOSING PARTY IS A LEGAL ENTITY; 

1. List below the full names and titles, ifapplicable, of; (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
liniited partnerships, limited liability companies, limited liability partnerships orjoint ventures, 
each general partner, nianaging member, manager or any olher person or legal entity that directly or 
indirectly controls the day-to-day managemenl ofthe Applicant. 

NOTE; Each legal entity listed belovv must subinit an EDS on its ovvn behalf. 

Name • Title | 

2. Please provide the following informaiion concerning each person or legal eniity having a direcl or 
indirect, current or prospective (i.e. vvithin 6 monlhs after Cily action) beneficial inleresl (including 
ovvnership) in excess of 7.5% oflhe .Applicant. Tixamples of such an inleresl include shares in a 
corporation, partnership interest in a iKirmcrship or joint venlure, interesl ofa niember or manager in a 
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limited liabilily company, or inleresl ofa beneficiary ofa trust, estate or olher similar eniity. ifnone, 
slaie "None." 

NOTE: Each legal enfity lisled below may be required to submit an EDS on ils own behalf 

Name Business Address Percentage Interest in the Applicant 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any inconie or compensation to any City elected official dming the 
12-month period preceding the date of this ETJS? [ ] Yes f j ^ No 

Does the Disclosing Party reasonably expect to provide any incoine or compensafion to any City 
elected official during the 12-nionth period following the date ofthis EDS? [ ] Yes [>4NO 

I f "yes" to either of the above, please identify below the name(s) of such City elected official(.s) and 
describe such income or compensation: 

Does any City elected official or, to the besl of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the r:)isclosing Party? 

[ ] Yes [)iNo 

Ifyes," please identify below Uie name(s) ol'such Cily elecied of.ficiaI(s) and/or spouse(s)/domeslic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCON FRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Parly must disclose the name and business address of each subconlraclor, attorney, 
lobbyist (as defined in MCC Chapter 2-1 56), accoLiniant, consullanl and any other person or eniity 
whom the Disclosing I'arty has retained or expects lo retain in connection wilh the Matter, as well as 
the nature oflhe relationship, and the total amount ofthe fees paid or estimated lo be paid. The 
Disclosing Pai'ty is not required to disclose employees vvho are paid solely through the Disclosing 
Party's regular payroll. Iflhe Disck)sing I'arty is uncertain whether a disclosure is required under this 
Section, the Disclosing Parly must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business Relalionship to Disclosing Party fees (indicaie whelher 
retained or anticipated Address (subconlraclor. attorney, paid or estimated.) NOTE.: 
to be reiained) lobbyist, etc.) "hourly rale" or "l.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

pC] Check here if the Disclosing Party has not retained, nor expecls to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPOR'f COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business enlities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indireclly owns 10% or more oflhe Disclosing Party been declared in 
arrearage on any child .support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes b4 No [ ] No person direclly or indirecUy owns 10%) or more ofthe Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FUR'IHER CER T IFICATIONS 

1. [This paragraph I applies only if the Matter is a contract being handled by the City's Departmenl of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entiiy [see definition in (5) belowj has engaged, in comiection with the 
perfonnance ofany public contracl, the services of an inlegrily monitor, independent private sector 
inspector general, or integrily compliance consullanl (i.e., an individual or enfity with legal, auditing, 
investigafive, or other similar skills, designated by a public agency lo help the agency monitor the 
activity of specified agency vendors as vvell as help the vendors reform their business practices so they 
can be considered for agency conlracls in the I'uture, or conlinue wilh a contract in progress). 

2. The Disclosing Parly and its Afillialed l.:ntities are nol delinquent in the payment of any fine, fee, 
tax or olher source of indebtedness owed to tiie Cily of Chicagt>, including, bul nol limited to, vvater 
and sewer charges, license fees, parking tickets, propeily taxes and sales taxes, nor is the Disclosing 
Parly delinqueni in the paymeni ofany ia\ atlrninistercd by the Illinois Department of Revenue. 
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3. The Disclosing Party and, iflhe Disclosing Party is a legal entiiy, all ofthose pei'sons or entilies 
identified in Seclion 11(B)( 1) of ihis EDS: 

a. are nol presenlly debarred, suspended, proposed for debarmenl, declared ineligible or voluntarily 
excluded from any transactions by any federal, slate or local unil of government; 

b. have not, during the 5 years before the dale of this EDS, been convicted of a criminal olTense, 
adjudged guilly, or had a civil judgmenl rendered againsl them in connection with; obtaining, 
attempting to obtain, or performing a public (federal, stale or local) transacfion or contract under a 
public transaction; a violation of federal oi- slale antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false slatements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses sel forlh in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before Uie dale ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil acfion, including actions concerning 
environmental violations, insfituted by the City or by the federal governmenL any state, or any other 
unit of local government. -

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (InspectorGeneral) and 2-156 (Governmenlal Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subconlraclor used by the Disclosing Party in 
connecfion wilh the Mailer, including bul nol liinited lo all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parlies"); 
• any "Affiliated Enlily" (meaning a peison or eniity lhal, directly or indireclly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, wilh the DisclosingParty, under 
common conlrol of another person or enlily). Indicia ofcontrol include, without limitation; 
interlocking manageinent or ownership; identity of inleresls among lamily members, shared 
facilities and equipment; common use ol" employees; or organizaiion ofa business enfity following 
the ineligibility ofa business entity to do business vvilh federal or .state or local government, 
including the City, using subsianlial ly the same management, ownership, or principals as the 
ineligible enlily. With respecl lo Contiactors, the term Affilialed I'nlity means a person or entiiy 
that direclly or indireclly controls the Conlraclor, is controlled by il, or, with the Conlraclor, is 
under common control of another person or eniity; 
• any responsible official of the Disclosing Parly, any Contracior or any Affiliated Enlily or any 
other official, agenl or employee uf [lie Disclosing Party, any CAjntraclor or any Affiliated Entity, 
acting pursuanl to the direction or aulhorizalion ol'a responsible official ofthe Disclosing Party, 
any Contractor or any Afiiliated Entiiy (coileclively ".Agents"). 
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Neilher the Disclosing Party, noi' any Conlraclor, nor any At filialed Eniity of eiUier the Disclosing 
Parly or any Contractor, nor any Agents have, during the 5 years before lhe date ofthis liDS, or, with 
respect to a Contracior, an AlTilialed Enlily. or an Affilialed fintity ofa Contracior during the 5 years 
before the dale of such Contractor's or .Aflinated Entity's coniract or engagemenl in conneclion wilh the 
Mailer: 

a. bribed or attenipted lo bribe, or been convicled or adjudged guilly of bribery or attempting to bribe, 
a public officer or employee oflhe Cily, the Slale of Illinois, or any agency ofthe federal government 
or ofany state or local governmeni in the United Slates of America, in lhat officer's or employee's 
official capacity; 

b. agreed or colluded wilh other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competifion by agreenient to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarmenl Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affilialed Entity or Conlraclor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicled of (I) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe United 
States of America that contains the same elements as the olTense of bid-rigging or bid-rotafing. 

7. Neither the Disclosing Party nor any Affiliated Eniity is listed on a Sanctions List maintained by the 
United Slates Department oi'Commerce, Slate, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Arficle I for applicability and defined terms] oflhe Applicant is currenlly indicted or 
charged with, or has admitted guilt oi', or has ever been convicled of, or placed under supervision for, 
any criminal offense involving aclual, aliempled, or conspiracy lo commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit againsl an officer or employee oflhe Cily or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance vvilh Article 1 is a continuing requirement 
for doing business vvith the Cily. NO'TE: If MCC Chapter I -23, Article I applies to the Applicant, lhat 
Article's permanent compliance tiinefraine supersedes 5-ycar compliance timeframes in this Seclion V. 

9. (TOR APPLlCAN'f ONLYJ The Applicnnl and ils Affilialed Enlities will not use, nor permit their 
subconlraclors lo use, any facility listed as liaving an aclive exclusion by the U.S. EPA on the federal 
System for Award Managemenl ("SAM") 

10. [FOR -APPLICANT (.)NLY j The A|5plicanl will obtain Irom any contractors/subconlraclors hired 
or lo be hired in connection vviih lhe Vhuier cerli ik;ili(,)ns equal in form and substance lo those in 
Certificalions (2) and (9) above and wiii noi, witlidul the prior vviiiien consent ofthe City, use any such 
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contraclor/subcontractor lhal does not provide such cerlifications or lhat the Applicanl has reason to 
believe has not provided or cannol provide liulhliil certifications. 

] I . Ifthe Disclosing Parly is unable lo certify to any ol'the above statements in this Part B (Fuither 
Certifications), the Disclosing Parlv must explain below: 

\ 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed lhal the Disclosing Party certified lo the above statenients. 

12. To the best ofthe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete list ofali current employees oflhe T)isclosing Parly who were, at any time during the 12-
month period preceding the dale ofthis EDS, an employee, or elected or appointed official, of the City 
ofChicago (if none, indicate vviilh "N/A" or "none"). 

^ /A-

13. To the best ofthe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete list ofali gifts thai the Disclosing Parly has given or caused to be given, at any time dtiring 
the 12-month period preceding the execution dale ofthis EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes ofthis .slaleinent, a "gift" does not include; (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution olherwise duly repotted as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed bdow, please also list the name ofthe City recipient. 

A4A^-_ 

C. CERTIFICATION OF S'TATUS AS flNANClAE INSTITUTION 

• 1. The Disclosing Parly cerfifies lhal the Disclosing Party (check one) 
[ I Ls [y] is nol 

a "financial in.stilulion" as defined in MCC Seclion 2-32-455(b). 

2. Iflhe Disclosing Parly IS a financial inslilulion. then the Disclosing Parly pledges: 

"We are not and will nol become a predalory lender as defined in .VICC Chapter 2-32. We further 
pledge that none ofour afllliales is. and none ol'lhem vvili become, a predatory lender as defined in 
MCC Chapler 2-32. VVe under.siand tliai becoming a predalory lender or becoming an affiliate ofa 
predatory lender may resull in the loss ol'iho privilege (.-if doing business wilh lhe Cily." 
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Tf the Disclosing Parly is unable lo make this pledge because it or any of its ai'filiates (as defined in 
MCC Seclion 2-32-455(b)) is a predalory lender within lhe meaning of MCC Chapter 2-32, explain 
here (allach additional pages if nece.siiary). 

_ 

Iflhe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed thai the Disclosing Party certified to the above slatements. 

D. CERTIFICA'TJON REGAR.D1NG FINANCIAL INTEREST IN CTTY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Pait D. 

1. In accordance vvith MCC Section 2-156-1 10: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any oftlcial or employee of the City have a financial interest in his or 
her own name or in the name ofany other person or eniity in the Matter? 

[ ]Yes [-^No 

NOTE; Ifyou checked "Yes" to Item D( 1), proceed lo Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items 1.̂ (2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competifive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial inlerest in his or her own name or in the name of any 
other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"Cily Property Sale"). Conipensation for properly laken pursuant to the City's eminent domain 
power does not constitute a financial inleresl within lhe meaning ofthis Part D. 

Does the IVIatter involve a City Properly Sale? 

[ ] Yes [ ] No 

3. I f you checked "Yes" to Item D(l) , piovide the names and business addresses ofthe City officials 
or employees having such financial inleresl and idenlily the nalure ofthe financial interest; 

Name Business Address Nature ol Financial Interest 

4. 'fhe Disclosing Party further cerlirics llial no |)rohibiled iliKincia! interesl in the Mailer will be 
acquired by any City official (.̂ r employee 
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E. CER'flFICA TION REGARDTNG SLAVERY ERA TUiSlNESS 

Please check either (I) or (2) below. 1 f tlie Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment lo this EDS all information required by (2). Failure lo 
comply wilh these disclosure requirements may make any conlracl entered into with the City in 
connection wilh the Mailer voidable by the City. 

__^J . The Disclosing Parly verifies lhat the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor enlities regarding records of investments or profits 
Irom slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage lo or injury or death of their slaves), and 
the Disclosing Party has ibund no such records. 

2. The DLsclosing Parly verifies lhat, as a result of conducting the search in step (I) above, the 
Disclosing Party has found records of inveslmenls or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies lhat the following constitutes full disclosure ofali such 
records, including the names ofany and all slaves or slaveholders described in those records; 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI . I f the Matter is not 
federally funded, proceed to Section VIE For purposes ofthis Section VI, tax credits allocated by 
the City and proceeds of debt obligations oflhe Cily are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. Lisl below the names oi'all peisons or enlities regisiered under the federal I..obbying 
Disclosure Act of 1995, as amended, vvho have made lobbying contacts on behalfof the Disclosing 
Paitv with respecl to the Matter; (.Add/sheets if necessary): 

dk. - -

(If no explanation appears or begins on the lines above, or ifthe letters "N/-\" or ifthe word "None" 
appear, il vvill be conclusively presuined lhal the Disclosing Parly means that NO persons or entities 
registered under the Lobbying T)isclosuie Acl of 1 995, as amended, have made lobbying contacts on , 
behalf of the Disclosing Parly vvilh res|.iecl lo the Malter.) 

2. 'fhe Disclosing Party has nol spent ;iii(l will nol expend any federally appropriated funds lo pay 
any person or eniity lisled in par;i,L;rapl! A( I) :il'>ovt' for his or her lobbying aclivilies or lo pay any 
person or eniity to inlluence or ;Hteir,pi !̂"> intluence ;:n officer or employee ofany agency, as defined 
by applicable I'ederal lavv. ;i niemlier nl' (,Onen ess, an officer or employee of Congress, or an employee 
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ofa member of Congress, in conneclion wiih ilic award ofany federally i"unded contracl, making any 
i'ederally funded granl or loan, entering iiilC) any cooperalive agreemenl, or lo exlend, continue, renew, 
amend, or modify any federally funded conlracl. grant, loan, or cooperative agreemenl. 

3. The Disclosing Parly will submit an updated ceriification at the end of each calendar quarler in 
which there occurs any evenl thai materially affects the accuracy ofthe statements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Party cei lifies lhal eiiher: (i) it is nol an organizaiion described in section 
501(c)(4) ofthe Internal Revenue Code of 19(S6; or (ii) it is an organizaiion described in section 
501(c)(4) ofthe Inlernal Revenue Code of 1986 bul has nol engaged and will nol engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Acl of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicanl, the L)isclosing Parly must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must mainlain all such subcontractors' cerfificafions for the 
durafion oflhe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information wilh their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes lyi No 

I f "Yes," answer the three questions belovv: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. TIave you filed vvith the .Ioinl Reporting Committee, the T)ireclor ofthe Office of Federal Contract 
Compliance Programs, or lhe Equal Employnienl Opportunity Commission all reports due under the 
applicable filing requirements? 

[ I Yes [ ] No I I Reports nol required 

3. TIave you parlicipaled in any previous conlracls or subconlracls subject lo the 
equal opportunity clause? 

[ ] Yes I j No 

Ifyou checked "No" to question (I) or (2) above, please provide an explanation: 
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SECTION VH - FURTHER AC KNOWLEDGMEN IS AND CERTIFICATION 

The Disclosing Parly understands and agrees lhat: 

A. 'The cerlificalions, disclosures, and acknowledgments contained in this EDS will become patt ofany 
contracl or other agreemenl between the .Applicant and the City in conneclion wilh the Matter, whelher 
procuremeni. City assistance, or other Cily aciion, and are malerial inducenients to the City's execution 
ofany contract or laking olher action wilh respecl to lhe Malter. The Disclosing Party understands that 
it must comply with all slalules, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapler 2-156, imposes certain duties and 
obligations on persons or entities seeking Cily conlracls, vvork, business, or transactions. The lull text 
ofthis ordinance and a training program is available on line al w vv w. c i tyo fch i cago. org/Eth i cs, and may 
aLso be obtained from the Cily's Board of Elhics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. 'The Disclosing Parly must comply i'ully wilh this ordinance. 

C. Ifthe City determines lhat any inl"ormation provided in this EDS is false, incomplete or inaccurate, 
any contract or olher agreement in conneclion vviih which il is submilled may be rescinded or be void 
or voidable, and the Cily may pursue any remedies under the coniract or agreement (if not rescinded or 
void), at law, or in equity, including lerminaling the Disclosing Party's paiticipation in the Matter 
and/or declining to allow the Disclosing Parly lo paiticipate in other Cily transacfions. Remedies at 
law for a false statement of material facl may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy lo make this documenl available to the public on its Internet site and/or upon 
request. Some or all oflhe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a l-reedom of Informaiion Act requesL or otherwise. By 
completing and signing this EDS, the Disclosing Parly waives and releases any possible rights or 
claims vvhich it may have againsl the City in connection with the public release of information 
contained in this EDS and also aulhoi izes the C'ily lo verify the accuracy ofany informaiion submitted 
in this ITDS. 

E. The information provided in this EDS must be kept current. In the evenl of changes, the Disclosing 
Party must supplement this EDS up lothe lime the CJity lakes action on the Matter. Ifthe Matter is a 
contracl being handled by the City's Depai iment ol" Procuremeni Services, the Disclosing Patty must 
updale this ET)S as the coniract requires. NO'FE: Wilh respect to Mailers subject to MCC Chapter 
1-23, Article I (imposing PERMANEN'I" INELIGIBILFFY for cerlain specified offenses), the 
informaiion provided lierein regarding eligibilily must be kept current for a longer period, as required 
by MCC Chapter 1 -23 and Section 2-1 54-020. 

Ycr.2018-1 l':uc 1 I o!' 15 



CERTFFICATION 

Under penally of perjury, the person signing below; (1) wan ants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and slatements conlained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date fumished to the City. 

(Print or type exactlegal nahie of Hisclosing Party) 

(Sign here) 

(Print or type name of person signing) 

(Print or type title of person signing) 

Signed and sworn to before me on (date) 

at C o u n t y , y ^ ^ ^ 'f^alS (state) 

I 0^1 a I 

Notary 

Commission expires: l4 &-£>— 

...OFFICMLSEW. 

Vcr.2018-1 Page 12 of 15 



CI TY OF C HICAGO 
ECONOMIC DLSCLOSL RE S FA l EMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELAI lONSHIPS VVFFH ELECTED CITY OFFICIALS 
AND I) K PA RTM EN'F HE A DS 

This Appendix is to he completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity whieh has only an indirect ownership interest ih the Applicant. 

Under MCC Section 2-154-015, Lhe IDisclosing Parly must disclose whether such DisclosingParty 
or any "Applicable Party" or any Spouse or Domeslic Parlner thereof currently has a "familial 
relafionship" with any elected city official or deparlmenl head. A "familial relationship" exists if, as of 
the dale this EDS is signed, the E)iscIosing Party or any "Applicable Parly" or any Spouse or Domestic 
Partner Ihereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domeslic partner or as any oflhe I'ollowing, whether by blood or 
adoption; parent, child, brother or sisier, aunl or uncle, niece or nephew, grandparent, grandchild, 
fathcr-in-law, mother-in-law, son-in-law, daughler-in-lavv, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sisler. 

"Applicable Party" means (I) all execulive officers of the Disclosing Parly listed in Secfion 
II.B.l.a., ifthe T)isclosing Parly is a corporalion; all paitners ofthe Disclosing Party, ifthe Disclosing 
Party is a general paitnership; all general paitners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Parly is a limited parlnership; all managers, managing inembers and members ofthe 
Disclosing Party, i f the Disclosing Party is a limiled liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secrelaiy ofa legal enlily or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Parly" or any Spouse or Domestic Paitner Ihereof 
currently have a "familial relalionship" wiih an elected city official or department head? 

[ JYes I^No 

Ifyes, please idenlify belovv (I) lhe name and lille ol'such person, (2) the name ofthe legal entiiy to 
vvhich such person is connected; (3) llie name ;ind title oflhe elecied cily official or departinent head lo 
whom such person has a familial relalionsi"ii|). and (4) lhe precise nature (.if such familial relationship. 
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CH Y OF CHICAGO 
ECONOMIC DISCLOSURE S FATEMEN F AND AFFIDAVIT 

APPENDIXB 

BUILDING CODE SCOFI LAW/PROBLEM LANDLORD C E R FIFICATION 

This y\ppendix is to be compleled only by (a) the Applicanl, and (b) any legal entity which has a direct 
ownership interesl in the Applicant exceeding 7.5% (an "Owner"). It is nol lo be completed by any 
legal entity which has only an indirect ownership inlerest in the Applicant. 

1. Pursuant lo MCC Section 2-154-010, is lhe Applicant or any Owner identitled as a building code 
scoffiaw or problem landlord pursuant to MCC Secfion 2-92-416? 

[ .1 Yes [ ^ N o 

2. Ifthe Applicanl is a legal entiiy publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Secfion 
2-92-416? 

[ ] Yes [ ] No |y].The Applicant is not publicly traded on any exchange. 

3. Ifyes to (1) or (2) above, please idenlify belovv the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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Cl I Y OF CHICAGO 
ECONOMIC DISCLOSURE S FA FEMEiNT AND AFFIDAVFF 

APPENDIX C 

PROHIBI FION ON VVACiE SALARY HIS FORY SCREEN 1N(; - CERTIFICAFION 

'This Appendix is lo be completed only by an A\pplicanl lhal is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. 'That seclion, vvhich should be consulted (wvv-w.amlegal.com), 
generally covers a party to any agreemenl pursuanl lo vvhich they: (i) receive City ofChicago funds in 
consideralion for services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the Cily inoney for a license, granl or concession allowing them to conduct a business on 
City premises.-

On behalf of an Applicant that is a contractor pursuanl lo MCC Seclion 2-92-385,1 hereby cerfify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit; (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from cui rent or former employers. 1 also cerlily lhat the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ J No 

am not an Applicant that is a "contractor'' as defined in MCC Section 2-92-385. 

This cerfification shall serve as the affidavii required by MCC Section 2-92-385(c)(l). 

Ifyou checked "no" to the above, please explain. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMEN F 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMA HON 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ ifapplicable; 

Check ONE of the following three boxes; 

Indicate whether the Disclosing Party submitfing this EDS is; 
1. [ ] the Applicant 

OR 
2. [ ] a legal enfity currently holding, or anticipated to hold within six months after City action on 

the coniract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name; 

OR 
3. a legal entity with a direct or indirect right of control ofthe Applicant (see Secfion 11(B)(1)) 

State the legal name of thBjentityin which the Disclosing Party holds a right ofcontrol: 

B. Business address ofthe Disclosing Party; ( ^ ( ^ ( Q I ) ^ - * - ^ ^ ^ . ^ iw\t?. . l( D^y*^ 

C. Telephone;AH^ 1 ^dd Fax; ^-^-^(^3- -7^/ol Email; ?ltU ,b/^A Sko/Ze,. (MK 

D. Name of contact person: _ 

E. Federal Employer Idenfification No. (if you have one); 

F. Brief description of the Matter to which this EDS pertains. (Include projecl number and location of 
property, if applicable); (^a\ ioS/ ĉ f- o^m>. t^v i - eW i^t^^60O,ft0O T^-feo/^As, ĉ pAoyL. 

G. Which City agency or department is requesting this EDS? ^1 

Iflhe Matter is a conlracl being handled by the Cily's Department of Procurement Services, please 
complete the following: 

Specification// and Conlracl// 
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SECTION II - DISCLOSURE OF OVVNERSHIP INTERESTS 

A. NATURE OF TTIE DLSCT.OSING PARTY 

I . Indicate the nature ofthe Disclosing Party; 
[ ] Person [ ] I..imited liability company 
[ ] Publicly registered bLisiness corporation [ ] Limiled liability paitnership 

Privately held business corporation [ ] .Ioinl venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General paitnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] L.imited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Olher (please specify) 

2. For legal enfities, the stale (or foreign country) of incorporafion or organizafion, ifapplicable: 

J^^C/'^S[% 

3. For legal enfities not organized in the Stale of Illinois; Has the organization registered to do 
business in the State oflllinois as a foreign enlily? 

[ ] Yes f ] No ^ Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY; 

1. List below the full names and titles, ifapplicable, of; (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the Irustee, executor, administrator, or similarly situated parly; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships orjoint ventures, 
each general paitner, managing member, nianager or any olher person or legal entity lhat directly or 
indirectly conlrols the day-to-day management oflhe Applicanl. 

NOTE; Each legal entity listed below must subniit an EDS on its own behalf 

Name . Tille j 

2. Please provide the following informaiion concerning each person or legal enlily having a direcl or 
indirect, current or prospeclive (i.e. vvithin 6 months after C'ily action) benellcial inlerest (including 
ovvnership) in excess of 7.5% oflhe Applicant. Examples of such an inlerest include shares in a • 
corporalion, partnership interesl in a partnership or joint venture, inleresl ol'a member or manager in a 
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limited liabilily company, or interesl ofa benellciary ofa trust, estate or other similar enlily. Ifnone, 
Slate "None." 

NOTE: Each legal eniity listed below may be required to subniit an EDS on its own behalf 

Name -j . Business Address Percentage Interest in the Applicant _ 

SECTION III ~ INCOME OR COMPENSATION TO, OR OWNERSFIIP BY, CITY E L E C T E D 
OFFICIALS 

Elas the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes M^No 

Does the Disclosing Parly reasonably expect to provide any income or compensation to any Citŷ  
elected official during the 12-month period following the date of this EDS? [ jYes p fNo 

If "yes" to either ofthe above, please identify below lhe nanie(s) of such City elected official(s) and 
describe such inconie or compen.sation; 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after rea.sonable 
inquiry, any City elected official's spouse or domesfic paitner, have a financial interest (as defined in 
Chapter 2-156 ofthe MunieipolGode ofChicago ("MCC")) in the Disclosing Party? 

I. ] Yes NlNo 

Lf "yes," please idenlify below the nanie(s) of such Cily elected officta!(s) and/or spouse(s)/domestic 
partner(s) and describe the financial inlerest(s). 

SEC ITON IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RE I AINED PARTIES 

'The Disclosing Party must disclose the name and business address of each subconlraclor, attorney, 
lobbyisi (as defined in MCC Chapter 2-1 56), accoLinlanl, consultant and any olher person or entiiy 
whom the Disclosing Parly has retained or expects lo retain in connection vvilh the Matter, as well as 
the nalure oflhe relationship, and the total amount of Uie fees paid or eslimaied to be paid. 7"he 
T)isclosing Parly is not required lo disclose employees vvho are paid solely ihrough the Disclosing 
Party's regular payroll. Ifthe Disclosing Parly is unceriain whelher a tlisclosure is required under this 
Seclion, the Disclosing Parly must either ask lhe C'ity whether disclosure is required or make the 
disclosure. 
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Name (indicalc whelher fkisiness 
reiained or anlicipaled Address 
lo be reiained) 

Relalionship to Disclosing Parly 
(subcontractor, allorney, 
lobbyisi, elc.) 

Fees (indicalc whether 
paid or estirnated.) NOTE: 
"hourly rate" or "l.b.d." is 

nol an acceptable response. 

(Add sheets if necessary) 

[^ Check here iflhe Disclosing Parly has nol retained, nor expects to retain, any such persons or enfifies. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT C O M P L I A N C E : 

Under MCC Section 2-92-415, substantial owners of business entities lhat contract with the City must 
remain in compliance vvith their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child suppoit obligations by any Illinois court of competent jurisdicfion? 

[ ] Yes o [ ] No person directly or indirectly owns 10% or more ofthe Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment ofali support owed and 
is the person in compliance with that agreenient? 

[ ] Yes [ ] No 

B. FLIRTHER CERTIFICATIONS 

1. ['This paragraph 1 applies only ifthe Matter is a contracl being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Enlily [see definition in (5) below] has engaged, in connection with the 
perfonnance ofany public contracl, the services of an inlegrily monitor, independent private sector 
inspector general, or inlegrily compliance consullanl (i.e., an individual or entity vvith legal, auditing, 
investigative, or olher similar skills, designated hy a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the I'uture, or conlinue with a conlracl in progress). 

2. The Disclosing Parly and ils .Affiliated Entilies are not delinquent in the paymeni ofany fine, fee, 
lax or olher source of indebtedness owed to the City ofChicago, including, but nol limited to, vvater 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Parly delinquent in the paymeni oi'any lax administered by the Illinois Departmenl of Revenue. 
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3. T'he L')isclosing Paity and, ifthe Disclosing Party is a legal enlily, all ofthose persons or entities 
identified in Section 11(B)(1) of this EDS: 

a. are nol presenlly debarred, suspended, pioposed for debarmenl, declared ineligible or volunlarily 
excluded from any iransaclions by any federal, stale or local unil of governmeni; 

b. have nol, during the 5 years before the date ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered againsl them in connection with; obtaining, 
attempting lo obtain, or performing a public (federal, stale or local) transaction or contract under a 
public transaction; a violation of federal or slale antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or deslruction of records; making false statenients; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental enfity (federal, 
state or local) with committing any ofthe ofi'enses set forth in subparagraph (b) above; 

d. have not, during the 5 years belbre the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have noL during the 5 years before the date ofthis EDS, been convicled, adjudged guilty, or foLind 
liable in a civil proceeding, or in any criminal or civil aciion, including actions concerning 
environmental violations, insfituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and .shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certificalions (5), (6) and (7) concern; 
• the Disclosing Pcirty; 
• any "Contracior" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal enfities disclosed 
under Seclion IV, "Disclosure of Subcontractors and Other Retained Parlies"); 
• any "Affilialed Entity" (meaning a person or entity lhal, direclly or indirectly: controls the 
T3isclosing Party, is controlled by the Disclosing Parly, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia ofcontrol include, without limitation; 
interlocking management or ownership; identily of interests among family members, shared 
facilities and equipment; common use of employees; or organizaiion ofa business entity following 
the ineligibilily ofa business enlily lo do business with federal or stale or local government, 
including the City, using substantially the same inanagement, ovvnership, or principals as the 
ineligible enlily. With respecl lo Conlraclors, llic term Affilialed Entity means a person or entity 
lhal directly or indirectly controls the Contractor, is conlrolled by it, or, vvilh the Contractor, is 
Linder common control of another person or enlily; 
• any responsible official ol'the Disclosing Party, any Contractor or any Affiliated Enlily or any 
other official, agent or employee ofthe Disclosing Party, any Conlraclor or any .'Vnilialed Eniity, 
acling pursLKinl to lhe direclion or authori/.atioii ol'a responsible oftlcial ol'the T)isclosing Party, 
any C(Mitractt)r or any Affilialed f;.niily (colleclivcly ".Agents"). 
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Neither the Disclosing Parly, nor any C'ontraclor. nor any .Affiliated Enlily ofeither the T)isclosing 
Parly or any Contractor, nor any Agents have, during lhe 5 years before the dale ofthis EDS, or, wilh 
respecl to a Contracior, an Affiliated Eniity, or an Afillialed Enlily ofa C'ontraclor during the 5 years 
before the date of such C-ontractor's or Affiliated Elnlity's coniract or engagemenl in conneclion with the 
Matter: 

a. bribed or attempted lo bribe, or been convicled or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe City, the Slate oflllinois, or any agency ofthe federal government 
or ofany slale or local government in the United States of America, in lhal officer's or employee's 
official capacily; 

b. agreed or colluded wilh other bidders or prospective bidders, or been a party lo any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreenient to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above thai is a matter of 
record, bul have nol been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
"Wage); (a)(5)(Debarmenl Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affilialed Entiiy or Contractor, or any of their employees, 
officials, agents or partners, is barred from coniracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rolafing in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe United 
Stales of America lhat contains the same elemenls as the offense of bid-rigging or bid-rotafing. 

7. Neither the T)isclosing Party nor any Affiliated Enlily is listed on a Sanctions List maintained by the 
United States DepcUtmenl of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neilher the Applicanl nor any "controlling person" [see MCC 
Chapter 1-23, Article 1 for applicabilily and defined term.s] ofthe Applicanl is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving aclual, altempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe Cily or any "sister agency"; and (ii) 
the Applicanl underslands and acknowledges lhat compliance wilh Arficle 1 is a conlinuing requirement 
for doing business vvith the Cily. NOTE: i f MCC CJhapler 1-23, Arficle 1 applies lo the Applicant, lhat 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicanl and its Affilialed Entities vvill not u.se, nor permit their 
subconlraclors to use, any facility listed as having an aclive exclusion by the U.S. EP.A on the federal 
Syslem for Award IVlanagement ("SAM"). 

10. [FOR APPLICAN f ONLY] The .Applicant vvill oblain Irom any contraclors.'subc(^ntractors hired 
or to be hired in conneclion with the Matter cei lincalions equal in fiirm.and substance to those in 
Certifications (2) and (9) abo.ve and vvill not, wiilioul the prior written consenl ofthe City, use any such 
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contraclor/subcontractor that does not provide such certillcations or that the Applicanl has reason to 
believe has nol provided or cannol provide irulhtLiI cerlifications. 

1 1. Iflhe Disclosing Parly is unable lo certify lo any ofthe above slatements in this Part B (Further 
Cerlificalions), the Disclosing Parlv must explain belovv: 

/̂ //̂  1 

Ifthe lellers "NA," the word "None," or no response appears on lhe lines above, it will be conclusively 
presumed that the Disclosing Party certified lo the above statenients. 

12. To the besl oflhe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofali current employees ofthe Disclosing Party who were, at any time during the 12-
monlh period preceding the date ofthis EDS, an employee, or elected or appointed otTicial, ofthe City 
of Chicago (if none, indicate with "N/A" or "none"). 

13. To the best ofthe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete list ofali gifts that the Disclosing Parly has given or caused to be given, at any time during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes ofthis statement, a "gift" does nol include; (i) anj^hing 
made generally available lo City employees or to the general public, or (ii) food or drink provided in 
the course of official CJity business and having a retail value of less than $25 per recipient, or (iii) a 
political conlribulion olherwise duly reported as required by law (ifnone, indicaie vvith "N/A" or 
"none"). As to any gift lisjted belovv, please also lisl the name ofthe City recipient. 

^^Ar 
;iU lisite 

C. CERflFICATION OF STATUS AS FINANCIAL INSTl'TLiTlON 

1. 'The Disclosing Party cerlifies that the E)isclosing Parly (check one) 

[ ] is [ ^ is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Parly IS a financial institution, then the T)isclosing Parly pledges: 

"We are not and vvili nol become a predatory lender as defined in MCC Chapter 2-32. We furlher 
pleilge lhat none ofour affiliales is. and none of ihem vvill become, a predalory lender as defined in 
MC'C Chapter 2-32. We undersland lhat becoming ;i predalory lender or becoming an affiliale ofa 
predatory lender may resull in lhe loss ol ihe pi"ivilcs!e ofdoing business wilh the Cily." 
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Iflhe Disclosing Party is unable to make this pledge because il or any of its affiliates (as defined in 
MCC Seclion 2-32-455(b)) is a predalory lender within Uie meaning of iVlCCJ CJhapler 2-32, explain 
here (attach additional pages if necessary): 

—-tljA^ 

Ifthe letters "NA," the vvoid "None," or no response appears on the lines above, il will be 
conclusively presumed lhal the Disclosing Parly ceitified to the above stateinents. 

D. CERTIFICAllON REC}ARDING FINANCIAL IN TEREST IN CTTY BUSINESS 

Any words or terms defined in MCCJ Chapler 2-156 have the same meanings if used in this Part D. 

1. In accordance wilh MCC Section 2-156-110: ' f o the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name ofany other person or enfity in the Matter? 

f ] Yes [ ^ N o 

NOTE; Ifyou checked "Yes" lo Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competifive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collecfively, 
"City Property Sale"). Compensation for property laken pursuant to the City's eminent domain 
power does not constitute a financial interesl vvithin the meaning ofthis Part D. 

Does the Mailer involve a CJity T r̂opeity Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" lo Item D(l), provide the names and business addresses ofthe CJity officials 
or employees having such financial interest and idenlify lhe nature ofthe financial inlerest: 

Name Business Address Nature of Financial Inleresl 

4. The T)isclosing Party furlher cei tifies that no prohibiled financial interesl in the iVIatter vvill be 
acquired by any CJity official or employee. 

Ver.2018-1 Pauc S 1,115 



E. CERTIFICA'TION REGARDING SLAVERY ERA BUSINESS 

Please check eiiher (1) or (2) belovv. If the Disclosing Party checks (2), the Disclosing Patty 
must disclose belovv or in an attachment lo this EDS all information required by (2). Failure lo 
comply with these disclosure requirements may make any conlracl eniered into with the Cily in 
connection vvilh the Matter voidable by the CJity. 

I . 'The Disclosing Parly verifies lhal the Disclosing Party has searched any and all records of 
the Disclosing Parly and any and all predecessor enlities regardiiig records of investments or profits 
from slavery or slaveholder insurance policies during lhe slavery era (including insurance policies 
issued lo slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has foLind no such records. 

2. The Disclosing Party verifies that, as a resull of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Parly verifies thai the following constitutes liill disclosure ofali such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE; If the Matter is federally funded, complete this Secfion VI . I f the Matter is not 
federally funded, proceed to Section VII . For purposes ofthis Section VI, tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICA'TION REGAfU)ING LOBBYING 

I . List below the names ofali persons or entities registered under the federal Eobbying 
Disclosure Acl of 1995, as amended, vvho have made lobbying contacts on behalf of the Disclosing 
Parly with respecl to the Matter:/Add sheets if necessarv): 

" 1 

(If no explanation appears or begins on the lines above, or iflhe lellers "NA" or iflhe word "None" 
appear, il will be conclusively presumed lhal the Disclosing Parly means lhat NO persons or enlities 
registered under the Lobbying l_J)isclosure Acl of 1995, as amended, have made lobbying conlacls on 
behalfof the Disclosing Parly vvilh respecl lo the Malter.) 

2. fhe f)isclosing Party has nol spenl and will not expend any federally a[ipi"opriated funds lo pay 
any perst)n orentity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or enlily lo influence or allempt lo intluence an officer or employee ofany agency, as defined 
by ai^plicable I'ederal law, a niember (.)f CJongrcss, an ofllcer or empU ŷee of C'ongress, or an employee 
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ofa member of Congress, in connection vviih the award ofany lederally funded contract, making any 
federally funded grant or loan, enlering inio any cooperative agreemenl, or lo exlend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperalive agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quaiter in 
which there occurs any evenl that materially affects the accuracy of the statements and information sel 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Parly ceitifies that eiiher: (i) il is nol an organization described in section 
501(c)(4) oflhe Inlernal Revenue Code of 1986; or (ii) il is an organization described in section 
501(c)(4) ofthe Inlernal Revenue ("ode of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as lhat term is defined in the Lobbying Disclo.sure Acf of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicanl, the Disclosing Party must obtain ceitifiCcUions equal in 
form and substance lo paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any .subcontract and the Disclosing Parly must mainlain all .such subcontractors' cerfifications forthe 
duration ofthe Matter and must make such certitlcalions promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNfTY 

Ifthe Matter is federally funded, federal regulations require the Applicanl and all proposed 
subcontractors to submit the following information vvith their bids or in wriling al the outsel of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ J Yes IXNo 

If "Yes," answer the three questions below; 

1. Flave you developed and do you have on tile affirmative action programs pursuanl to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ I Yes [ ] No 

2. Have you filed wilh the .Ioinl Reporting Commiltee, the Direcior ofthe Office of Federal Contract 
Compliance Programs, or the Equal EJmploymenl Opportunity Commission all reports due under the 
applicable filing leciuiiements? 

[ ] Yes I I No [ J Reports nol required 

3. Flave you participated in any previous conlracls or subconlracls subject lo the 
equal opportunity clause? 

[ ] Yes' [ ] No 

II you checked "No" lo question (I) or (2) above, i.')lease pr(n'ide an explanation: 
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SECTION VII -- FURTHER ACKNOWLEDCM EN FS AND CERTIFICA IT(J)N 

The Disclosinu Party underslands and agrees lhat: 

A. The cerlificalions, disclosures, and acknowledgments contained in this EDS will become part ofany 
contracl or olher agreemenl belvveen the Applicant and the Cily in connecfion wilh the Matter, whether 
procurement, CJity assistance, or olher City action, and are material inducements to the Cily's execution 
ofany conlracl or taking other action vvith respecl lo the Mailer, 'fhe Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. • 

B. The CJity's Cjovernmental Elhics Ordinance, MCC Chapler 2-156, imposes certain duties and 
obligations on persons or enlities seeking City contracts, work, business, or Iransaclions. The full text 
ofthis ordinance and a tiaining program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the Cily's Board of Elhics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The T)isclosing Parly must comply fully vvith this ordinance. 

C. Ifthe Cily determines lhal any information provided in this EDS is false, incomplete or inaccurate, 
any contracl or olher agreemenl in conneclion with which il is submitted may be rescinded or be void 
or voidable, and the Cily may pursue any remedies under the contract or agreement (if not rescinded or 
void), al law, or in equily, including lerminaling the TJ)isclosing Party's paiticipation in the Matter 
and/or declining to allow the T)isclosing Party lo paiticipate in other City transactions. Remedies al 
law for a false statement of malerial fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internel site and/or upon 
reque.st. Some or all oflhe information provided in, and appended to, this EDS may be made publicly 
available on the Internel, in response to a Freedom of Information Act request, or olherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have againsl the CJity in connection with the public release of information 
contained in this TJDS and also authorizes the CJity to verify the accuracy ofany information submitted 
in this EDS. 

E. fhe information provided in ihis EDS must be kept current. In the evenl of changes, the E)isclosing 
Parly must supplement tliis EiDS up to the lime the City lakes aciion on the Matter. Ifthe Malter is a 
conlracl being handled by the Cily's Deparlmenl of Procurement Services, the Disclosing Party must 
updale this EDS as lhe coniract requires. NO'FE: With respecl lo .Matters subject lo .MCJC Chapter 
1-23, Article 1 (imposing PERlVlANENT INELIC;IBIL1'I'Y for certain specified offenses), the 
inl'ormalion provided herein regarding eligibilily must be kepi currenl for a longer period, as required 
by MCC Chapler 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penally of perjury, the person signing below: (I) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) waixanls lhat all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurale 
and complete as ofthe date furnished to the City. 

(Print or typ.ê ex'act legal nafi^ of Disclosing Party) 

(Sign here) 

(Print or type name ofperson signing) 

^VV<^i \ ^ E ^ ^ 
(Print or type title of person signing) 

Signed and sworn to before me on (date) ^ \ '•> 

at _ C o u n t y L f (state). 

Notar 

Commission expires: 44 er2r-' 
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CFFY OF CHICAGO 
ECONOMIC DISC LOSURE STA l EMENT AND AFFIDAVI F 

APPENDIX A 

FAMILIAL RELA ITONSHIPS VVI I FI ELEC FED CITY OFFICIALS 
AND DEPAR FMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ovvnership interest in the Applicant exceeding l.SVo. I t is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCJC Seclion 2-154-015, the Disclosing Parly must disclose vvhether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof cumently has a "familial 
relafionship" with any elected city official or depaitment head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Paitner ihereof is related lo the mayor, any alderman, the cily clerk, the city treasurer or any city 
department head as spouse or doniestic paitner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparenl, grandchild, 
fathcr-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughler, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all execulive officers ofthe E)isclosing Party listed in Section 
II.B.l .a., iflhe Disclosing Parly is a corporation; all paitners ofthe Disclosing Party, ifthe Disclosing 
Party is a general paitnership; all general partners and limited parlners ofthe Disclosing Party, ifthe 
Disclosing Party is a limited paitnership; all managers, managing members and members of the 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a l.SVo ownership interest in the Disclosing 
Parly. "Principal officers" means Uie presidenl, chief operating officer, executive direcior, chief 
financial officer, treasurer or secreiary ofa legal eniity or any person exercising similar authority. 

Does the T)isclosing Parly or any "Applicable Party" or any Spouse or TDoniestic Partner Ihereof 
currenlly have a "familial relalionship" with an elecied city ofilcial or department head? 

[ ] Yes [ ^ No 

Ifyes, please identify belovv (1) the name and tille of such person, (2) the name oflhe legal eniity to 
which such person is connected; (3) lhe name and tille ofthe elected city official or department head lo 
vvhom such person has a familial relationship, and (4) the precise nalure of SLich familial relalionship. 
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CITY OF CHICACJO 
ECONOMIC DISCLOSURE STA FEMEN F AND AFFIDAVIT 

APPENDIX B 

BUILDIN(; CODE SCCJ)FFLAVV/PROBLEM LANDLORD CERTIFICATION 

This Appendix is lo be compleled only by (a) the Applicant, and (b) any legal entity vvhich has a direct 
ownership interesl in the Applicant exceeding 7.5% (an "Owner"). It is nol lo be completed by any 
legal entiiy vvhich has only an indirect ownership interest in the Applicant. 

1. Pursuanl to MCCJ Section 2-154-010, is the Applicanl or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Seclion 2-92-416? 

[ ] Yes No 

2. I f the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant idenfified as a building code scoffiaw or problem landlord pursuant to MCCJ Secfion 
2-92-416? 

[ J Yes [ ] No ^ 'The Applicant is not publicly traded on any exchange. 

3. Ifyes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scoffiaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEIVIENT AND AFFIDAVI I 

APPEiNDIX C 

PROHIBIT ION ON WAGE & SALARY HIS FORY SCREENING - CER FIFICATION 

This Appendix is to be completed only by an Applicant that is compleling this EDS as a "contractor" as 
defined in MCC Section 2-92-385. 'Thai secfion, which should be consulted (www.amlegal.com), 
generally covers a party to any agreenient pursuant lo which they; (i) receive City ofChicago funds in 
consideration for .services, vvork or goods provided (including for legal or other professional services), 
or (ii) pay the Cily money for a license, granl or concession allowing them to conduct a business on 
City prernises. 

On behalf of an Applicanl lhat is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit; (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ] N o , 

^ N / A - 1 am not an Applicant lhat is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavii required by MCJC Section 2-92-385(c)(l). 

Ifyou checked "no" to the above, please explain. 
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CITY OF CHICAGO 
ECONOM IC DISCLOSURE STATEM ENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe .Disclosing Party submitting this EDS. Include d/b/a/ ifapplicable: 

NEF Assignment Corporalion, as nominee 

Check ONE of the following three boxes; 

Indicate whether the Disclosing Party subinitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [x] a legal entity currently holding, or cmticipated to hold within six months afier City action on 

the contract, transaction or other undertaking to vvhich this EDS pertains (refeired to below as the 
"Matter"), a direct or indirect interest in excess of l.SVo in the ApplicanL State the Applicant's legal 
name" Cliicago Lighthouse Residences 4, LL.C 

_ _ _ 

3. [ ] a legal entity with a direct or indirect right ofcontrol of the Applicant (see Section 11(B)(1)) 
State the legal name ofthe entity in which the Disclosing Party holds a right ofcontrol: 

B. Business address ofthe Disclosing Party: 10 S. Riverside Plaza, Suite 1700 

Chicago, Illinois 60606 

C. Telephone; 3 12-697-6474 Fax; none Email; pnorumĈ D.ncfinc.ori: 
Cell: 630-212-4363 

D. Name of contact person; Patricia O'Brien Norum, Esq. 

E. Federal Employer Identification No. (ifyou have one); 

F. Brief description oflhe Matter to which this EDS pertains. (Include project number and location of 
properly, ifapplicable): 
Approval of approximately $13,000,000 in tax-exempted bonds, approximately S1,038,000 in 4% LIHTCs, approximately 

$2,500,00 in lAHTCs and soft loan of approximately $6,420,113 for Chicago Lighthouse Residences 4% project located at 

1134 S. Wood, ChicagoTiL 

Ci. Which City agency or department is requesting this EDS? Depadment_of FIousine-. 

lf the Malter is a conlracl being handled by the Cily's Depattment of ProcLireinent Services, please 

complele the following: 

Specification/? _ __̂ (̂A and Coniract// !\!/A_ 
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SECTION 11 - DISCLOSURE OF OWNERSIHP INTERESTS 

A. NATURE OF TME DISCEOSING PAR TY 

1. Indicalc the natureof the Disclosing Parly: 
[ ] Person [ ] Limited liabilily company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] .loint venture 
[ ] Sole proprietorship [x] Not-for-profit corporation 
[ ] Cjeneral paitnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [X] No 
[ ]'Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, ifapplicable; 

Illinois 

3. For legal entities not organized in the State oflllinois: ITas the organization regisiered to do 
business in the State oflllinois as a foreign entity? 

[ ] Yes [ J No [x] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and tifies, ifapplicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities ( i f there . 
are no such members, write "no members vvhich are legal enfities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iy) for general or 
limited partnerships, iimited liability companies, liniited liability partnerships or jo in t ventures, 
each general paitner. managing member, manager or any other person or legal entity that directly or 
indirectly conlrols the day-lo-day management ofthe Applicant. 

NOTE; Each legal entity lisled below must submit an ET̂ S on its own behal f 

Name Title 
(i) See attached list of Officers and Directors -

(ii) National Equily fund. Inc., an Illinois not-for-profit corporation, is the Disclosing Paity's Sole 

Voting Member 

2. Please provide the following informaiion concerning each person or legal enlily having a direct or 
indirecl. current or prospeclive (i.e. vvithin 6 monlhs after City aciion) beneficial inleresl (including 
ownership) in excess of 7.5% ofthe Applicanl. Examples of such an interesl include shares in a 
corporation, partnership interesl in a parlnership or joint venture, inleresl ol a member or manager in a 
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limiled liabilily company, or interesl ofa benellciary ofa trust, eslale or olher similar enlily. Ifnone. 
slale "None." 

NOTE: Each legal enlily lisled belovv may be required lo submit an EDS on ils ovvn behalf 

Name Business Address Percentage Inlerest in the Applicanl 
None* 

SECTION HI - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, C I T Y E L E C T E D 
O F F I C I A L S 

Flas the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding lhe date of this EDS? [ ] Yes [XJNo 

Does the Disclosing Parly reasonably expect to provide any income or compensation to any Cily 
elected official during the 12-month period following the date ofthis EDS? [ ] Yes [xl No 

I fyes" to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation; 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a fmancial interest (as defined in 
Chapter 2-156 ofthe Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [X] No 

I fyes , " please identify below the name(s) of such City elected official(s) and/or spousc(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND O T H E R RETAINED PARTIES 

The Disclosing Parly must disclose the name and business address of each subcontracior, allorney. 
lobbyisi (as defined in MCJC Chapler 2-156), accountani, consultant and any olher person or enlily 
whom the Disclosing Parly has reiained or expecls to retain in conneclion vvith the Matter, as vvell as 
the nature oflhe relationship, and the total amount ofthe fees paid or estimated lo be paid. The 
Disclosing Parly is not required lo disclose employees who are paid solely ihrough the Disclosing 
Paity's regular pavroll. If the T)isclosing Party is unceriain whether a disclosure is required under ihis 
Seclion. the Disclosing Parly must eiiher ask the CJity whelher disclosure is required or make the 
disclosure. 
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Name (indicaie whelher Business 
reiained or anticipated Address 
lo be retained) 

Relalionship lo Disclosing Parly 
(subcontracior, attorney, 
lobbyisi, elc.) 

Fees (indicaie vvlielher 
paid or estimated.) NOTE: 
"hourly rale" or "l.b.d." is 

not an acceptable response. 

(Add sheets i f necessary) 

[X] Check here iflhe I.J)isclosing Parly has nol retained, nor e.xpects to retain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business enlities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly, owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No pC] No person directly or indirectly owns 10% or more ofthe Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payinent of all support owed and 
is the person in compliance with that agreement? 

[ 1 Yes [ ]No 

B. FURTHER CERl IFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection wilh the 
performance ofany public coniract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity vvith legal, auditing, 
invesligalive. or olher similar skills, designaled by a public agency to help the agency monitor the 
activity of specilled agency vendors as vvell as help the vendors reform their business pracfices so ihey 
can be considered for agency contracts in the future, or conlinue wilh a coniract in progress). 

2. The Disclosiiig Parly and ils Affiliated EJnlilies are nol delinqueni in the payment ofany fine, fee, 
tax or Olher source of indebiedness owed lo the Cily of CJhicago. including, bul nol limited lo. vvaler 
and sewer charges, license fees, parking tickeis, propeity taxes and sales ta.xes, nor is the fJ)isclosing 
Parly delinquent in the paymeni ofany tax administered by the Illinois Oepartment ofRevenue. 
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3. The Disclosing l^uty and, iflhe Disclosing Parly is a legal enlily, all ofthose persons or entities 
identified in Seclion 11(B)(1) ofthis EDS: 

a. are not presenlly debarred, suspended, proposed for debannent, declared ineligible or volunlarily 
excluded from anv transactions by anv federal, state or local unit of aoverninent: 

b. have nol, during the 5 years before the date ofthis EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting lo obtain, or perfonning a public (federal, state or local) transaction or contract under a 
public transaclion; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental eniity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during lhe 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or loeal) terminated for cause or default; and 

e. have not, during the 5 years before the dale ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any eriminal or civil action, including actions concerning 
environmental violations, insfituted by the Cily or by lhe federal government, any state, or any other 
unit of loeal government. 

4. The Disclosing Party understands and shall coinply wilh the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern; 
• the Disclosing Parly; 
• any "Conlraclor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection wilh the Matter, including bul nol limited to all persons or legal entities disclosed 
under Seclion IV. "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affilialed Entiiy" (meaning a person or entiiy that, directly or indirectly: controls Uie 
Disclosing Parly, is conlrolled by the Disclosing Party, or is, with the Disclosing Parly, under 
cominon conlrol of another person or entity). Indicia of control include, without limilalion; 
interlocking management or ovvnership; identity of inleresls among family inembers, shared 
facilities and equipment: common use of employees; or organizaiion ofa business enlily following 
the ineligibilily ofa business entity lo do business vvilh federal or slale or local governinenl, 
including the Cily. using substantially the same managemenl, ovvnership, or principals as lhe 
ineligible enlily. With respecl lo Conlraclors, the term Affiliated Enlily means a person or enlily 
lhal direclly or indirectly controls the Contracior, is conlrolled by i l , or. with the Contractor, is 
under common conlrol of another person or enlily; 
• any responsible ofllcial oflhe Disclosing Parly, any CJonlraclor or any Affiliated Enlily or any 
other ofllcial. agent or einployee oflhe 13isclosing Party, any Contracior or any Affilialed Enlily. 
acling pursuant to the direction or aulhorization ol'a responsible oTIlcial ol'the Disclosing Parly, 
any C'ontraclor or anv Affilialed Enlily (collecfively "Agenls"). 
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Neilher the T)isclosing Parly, nor any Conlraclor, nor any AlTilialed FJnlily ofeither the fJ)isclosing 
Parly or any Contractor, nor any Agents have, during lhe 5 years before the dale ofthis EDS, or, vvith 
respecl lo a Conlraclor, an Affilialed Entiiy, or an Affiliated Enlily of a Contracior during the 5 years 
before the dale ol'such Contractor's or Affiliated Entity's coniract or engagement in conneclion wilh the 
Malter: 

a. bribed or attempted to bribe, or been convicled or adjudged guilty of bribery or atteinpting to bribe, 
a public officer or einployee oflhe City, the Stale oflllinois, or any agency ofthe federal governmeni 
or ofany .stale or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or pi"0.speclive bidders, or been a party to any such agreenient, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreeinent to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above lhal is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(lDebarinent Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Aftlliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONEY] (i) Neither the Applicant nor any "controlling person" [see MCC 
CJhapler 1-23, Article 1 for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for. 
any criminal olTense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or einployee of the City or any "sister agency"; and (ii) 
the Applicant underslands and acknowledges lhat compliance with Article I is a conlinuing requirement 
for doing business vvilh the City. NOTE: If MCC Chapter 1-23, Article 1 applies lo the Applicanl, lhal 
Article's pennanenl coinpliance limeframe supersedes 5-year compliance limeframes in this Seclion V. 

9. [FOR APPEICANT ONI.Y] The Applicanl and ils Affiliated Entities vvill nol use, nor permil their 
subcontractors to use. any laciliiy lisled as having an aclive exclusion by the U.S. EPA on the federal 
System for Award Management ("SA.M"). 

10. [FOR APPLlCAN'f ONLY] fhe Applicanl vvill oblain from any contractors/subcontractors hired 
or to be hired in conneclion wiih lhe Malter cerlillcaiions equal in Ibrm and substance lo those in 
Cerlifications (2) and (9) above and vvill not. vviihoul the prior written consent oflhe CJity. use any such 
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contraclor/subconlractor that does nol provide such cerlificalions or lhal the Applicanl has reason lo 
believe has nol pi'Ovidcd or cannol provide Irulhful cerlificalions. 

11. Iflhe T)isclosing Parly is unable lo certify lo any oflhe above stalemenls in this Part B (Further 
Cerlificalions), the Disclosing Party must explain below: 

N/A 

Iflhe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presuined that the Disclosing Party certified to the above stateinents. 

12. To the best oflhe Disclosing Parly's knowledge after reasonable inquiry, the following is a 
complete list ofali current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date ofthis EDS, an einployee, or elected or appointed official, ofthe City 
ofChicago (ifnone, indicate with "N/A" or "none"). 

N/A 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofali gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-inonth period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes ofthis statement, a "gift" does not include; (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipienL or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gi ft listed below, please also list the name of the City recipient. 

N/A 

C. CERT1FICA'1'1C3N OF ST ATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party ceitifies lhal the Disclosing Party (check one) 

[ ] is Ix] is not 

a "financial institution" as defined in MCC Seclion 2-32-455(b).' 

2. Iflhe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"Wc are not and will not become a predalory lender as defined in MCC Chapler 2-32. Wc I'urlher 
pledge thai in)ne ofour afllliales is. and none t)f them will become, a predatory lender as defined in 
MCC Chapler 2-32. We-undersland that becoming a predatory lender or becoming an affiliate ol'a 
predatory lender may result in the loss ol the privilege oTdoing business with the City." 
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Iflhe T)iscIosing Parly is unable lo make this pledge because it or any of ils alTiliales (as defined in 
MCC Seclion 2-32-455(b)) is a predalory lender within the meaning of MCC Chapler 2-32, explain 
here (allach addilional pages if necessary): 

N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that lhe Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Section 2-156-110; To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or einployee of the City have a financial interest in his or 
her own name or in the name ofany other person or entity in the Matter? 

[ ] Yes [K] No 

NOTE; I fyou cheeked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I fyou checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed lo Part E. 

2. Unless sold pursuant to a process of competifive bidding, or othei'wise permitted, no City elected 
official or einployee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"Cily Property Sale"). Coinpensation for property taken pursuant to the City's eminent domain 
power does not eonslitute a financial interest within the meaning ofthis Part D. 

Does lhe Malter involve a Cily Property Sale? 

[ ] Yes [ j No 

3. I fyou checked "Yes" lo Item D(I), provide the naines and business addresses oflhe City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further cerlifies lhat no prohibited financial interesl in the Matter vvill be 
acquired by any City official or einployee. 
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E. CERTIFICATION RI'GARDING SLAVERY ERA BUSINESS 

Please check cither (1) or (2) below. Iflhe T)isclosing Parly checks (2), the T)isclosing Parly 
must disclose below or in an allachmenl lo this EDS all inforinalion required by (2). Failure lo 
coinply wilh these disclosure reciuireinents may make any conlracl eniered into wilh the Cily in 
conneclion wilh the Matter voidable by the City. 

X I . The Disclosing Parly verifies lhal the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investinents or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders lhal provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no sueh records. 

2. 'The Disclosing Parly veri fies that, as a result of conducfing the search in slep (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies lhat the Ibllowing consfitutes full disclosure ofal i such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED M A T T E R S 

NOTE: I f t he Matter is federally funded, complete this Secfion VI . I f t h e Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligcitions of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the naines ofali persons or entities registered under lhe federal Lobbying 
Disclosure Act of 1995, as ainended, who have made lobbying contacts on behalf of the Disclosing 
Party with respecl lo the Mailer: (Add sheets i f necessary); 

N/A • 

(If no explanation appears or begins on the lines above, or ifthe lellers "NA" or iflhe word "None" 
appear, it will be conclusively presuined lhal the Disclosing Party means that NO persons or entities 
regisiered under the Lobbying Disclosure Acl of 1995, as ainended, have made lobbying conlacls on 
behalf of the Disclosing Parly wilh respecl lo the Matter.) 

2. The T)isclosing Party has not spenl and vvill nol expend any federally appropriated funds to pay 
any person or enlily listed in paragraph A( I) above for his or lier lobbying activities or lo pay any 
person or enlily lo infiuence or attempt to intluence an ofllcer or employee ofany agency, as defined 
b\ applicable I'ederal law. a member of Congress, an officer or employee ol'Congress. or an employee 
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ofa member ol'Congress, in connection with the award ofany I'ederally lunded conlracl. making any 
I'ederally funded granl or loan, enlering into any cooperalive agreemenl, or lo exlend. conlinue. renew, 
amend, or modify any federally funded conlracl. grant, loan, or cooperalive agreement. 

3. The Disclosing Parly vvill submit an updated certification at the end of each calendar quarter in 
vvhich there occurs any evenl lhal maleriaily affects the accuracy ofthe stalemenls and inforination sel 
forth in paragraphs A ( l ) and A(2) above. 

4. 'The Disclosing Party certifies that either; (i) il is not an organization described in secfion 
501(c)(4) ofthe Inlernal Revenue Code of 1986; or (ii) it is an organizaiion described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that lerm is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A ( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must inaintain all such subcontractors' certifications for the 
durafion of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGA1U)ING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulafions require the Applicant and all proposed 
subcontractors to subinit the following inforination with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [X] No 

I f "Yes," answer the three questions belovv; 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed wilh the .Ioinl Reporting Committee, the Director oflhe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opporlunity Commission all reports due under the 
applicable filing requiremenls? 

[ ] Yes [ ] No [ ] Reporis nol required 

3. Have you participated in any previous conlracls or subcontracts subjecl to the 
equal opporlunity clause? 

[ ] Yes ^ I ] No 

If yt)u checked "Uo" to question (1) or (2) above, please provide an explanation: 
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SECTION VH - FURTHER ACKNOWLEDGiVIENTS AND C E R T I F I C A ITON 

The Disclosing Party understands and agrees that: 

A. The cerlificalions. disclosures, and acknowledgments conlained in this EDS vvill become part ofany 
contract or olher agreement beiween the Applicant and the City in conneclion with the Mailer, whether 
procurement, CJity assistance, or olher Cily aciion, and are material inducements to the Cily's execution 
ofany contracl or laking olher acfion vvilh respecl lo the Mailer. The Disclosing Party understands lhal 
it must coinply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Cjovernmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must coinply fully wilh this ordinance. 

C. If the City determines that any informafion provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with whieh it is subinitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreemenl (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false stateinent of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all ofthe informafion provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Informafion Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the Cily in connection with the public release of infonnation 
contained in this EDS and also authorizes the City lo verify the accuracy ofany inforination submitted 
in this EDS. 

E. The inforination provided in this EDS must be kept current. In the event of changes, the Disclosing 
Parly must supplement this EDS up to the lime the City takes action on the Matter. If lhe Matter is a 
contract being handled by the Cily's Depaitment of Proeurement Services, the Disclosing Party must 
update this EDS as the coniract requires. NOTE: With respect to Matters subject lo MCJCJ Chapler 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
iifi'ormation provided herein regarding eligibility must be kept currenl for a longer period, as required 
by MCC Chapler 1-23 and Seclion 2-154-020. 
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CERTEFICATION 

Under penalty ofpcrjury, the person signing below; (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and stateinents contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date fijmished to the City. 

NEF Assignment Corporation, as nominee 

(Print or type exact legal name of Disclosing Party) 

By: A " " " " / L . > — ^ - - ^ Dated: October 4,2021 

(Sign here) ^ 

Michael Rogers 

(Print or type name ofperson signing) 

Senior Vice President 

(Print or type title of person signing) 

Signed and swom to before me on (date) 
at County, (state). 

Notary I*ublic 

Commission expires: 
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C I T Y OF CHICAGO 
ECONOiVHC DISCLOSURE S l ATEMEN 1 AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D C I T Y O F F I C I A L S 
AND DEPARTMENT HEADS 

This Appendi.x is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity whieh has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or departinent head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
departmenl head as spouse or domestic partner or as any of the following, whether by blood or 
adopfion: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all execufive officers ofthe Disclosing Party listed in Section 
II.B.l.a., ifthe Disclosing Party is a corporation; all partners ofthe Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, i f the 
Disclosing Party is a limited parlnership; all managers, inanaging members and members ofthe 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing , 
Party. "Principal officers" means the presidenl, chief operating officer, executive director, chief 
financial officer, treasurer or secreiary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Parly or any "Applicable Party" or any Spouse or Doinestic Partner thereof 
currently have a "familial relalionship" with an elected city official or department head? 

[ J Yes [XjNo 

Ifyes, please idenlify belovv (1) the name and title of such person, (2) the name oflhe legal eniity lo 
vvhich such person is connected; (3) the name and litle oflhe elected city official or department head to 
whom such person has a familial relafionship, and (4) the precise nature of such familial relalionship. 
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CITY OFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICA HON 

fhis Appendix is lo be completed only by (a) the Applicant, and (b) any legal entiiy which has a direct 
ovvnership inleresl in lhe Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal enfity which has only an indirect ownership inlerest in the Applicant. 

1. Pursuant to MCC Seclion 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes |X] No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [X] The Applicant is not publicly traded on any exchange. 

3. Ifyes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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C I T Y OF CHICAGO 
ECONOMIC DISCLOSURE S l ATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - C E R T I F I C A T I O N 

This Appendix is lo be compleled only by an Applicant lhat is completing this EDS as a "contractor" as 
defined in MCC Seclion 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant lo which they: (i) receive City ofChicago funds in 
consideration for services, vvork or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuanl lo MCC Section 2-92-385,1 hereby certify that 
the Applicant is in coinpliance wilh MCC Section 2-92-385(b)(1) and (2), which prohibit; (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. 1 also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ] No 

Ix] N/A - 1 am not an Applicant that is a "conlraclor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(1). 

Ifyou checked "no" lo the above, please explain. 
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Exhihit A 
NEF ASSIGNMENT C(J)RP()RAT10N 

LIS I OF OFFICERS, DIRECTORS AND MEMBERS 
CHICACiO ECONOMIC DISCLOSURE STATEMEN 1 

Names and Addresses Title 
Directors: 
Peter Harrison Director 

National Equity Fund, inc. 
10 South Riverside Plaza. Suite 1700 

Chicago, Il l inois 60606-,'5908 

IVlichacI A. Jacobs Director 

National Equity Fund, Inc. 
10 Soulh Riverside Plaza, Suite 1700 

Chicago, IL 60606-3908 

Judy Schneider Director 

National Equity Fund, Inc. 

10 South Riverside Plaza, Suite 1700 
Chicago, I l l inois 60606-3908 

Officers: 

Matthew R. Reilein President and Chief Executive Off icer 
10 South Riverside Plaza, Suite 1700 

Chicago, Illinois 60606-3908 ' 

Kevin D. Boes Senior Vice President 

Nevv IVlarkets Support Company 
168 North Clinton Street, 4"' Floor 
Chicago, IL 60661 

Reena Bramblett Senior Vice President 

National Equity Fund, Inc. 

1000 SW Broadway, Suite //1000 
Portland, OR 97205 

Alex Denja Senior Vice President, Chief Financial Off icer 

National Equity Fund, Inc. 
10 South Riverside Plaza, Suilc 1700 

and Chief Operating OlTicer 

Chicago, IL 60606-3908 

Peter Flarrison Senior Vice iVesident 
Nalional Equity Fund. Inc. 
10 South Riverside Plaza. Suite 1700 

Chicago, IL 60606-3908 

IVIichael A. Jacobs Senior Vice President 

National Equity Fund, Inc. 

10 Soulh Riverside Plaza. Suite 1700 

Chicago, IL 60606-3908 

Judy Schneider Senior Vice President and Assistant Secretary 

National Equity I'und. Inc. 
10 .South Riverside Pla/.a. Suite 1700 

Chicago, Illiriois 60606-3908 

IVlichacI Rogers Senior Vice President, General Counsel and 

National Equily Fund. Inc. Secretary 

10 South Riverside Plaza. Suite 1700 
Chieauo. minors 60606-3'K)8 

IVIark Siranovic Senior Vice President 
National Equitv Fund. Inc 

10 South Riverside Pki/a. Suite 1700 

Chieauo. i l lmois 60606-.39()8 

iVIemher: 
National Equit\ l-'uiid. Inc. Sole Voting Member 

10 Soulh Riverside I'laza. Siiilc 1 700 
Chieauo. Il l inois 6060()-.;')()X 



NEF COMMUNITY 
INVESTMENTS, INC. 

02021-4755 



C I T Y OF C H I C A C O 
ECONOIVIIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - G E N E R A L INFORMATION 

A. Legal name ofthe Disclosing Party submitting this FDS. Include d/b/a/ ifapplicable: 

NEF Community Investnnents, Inc.* 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is; 
1. [ ] the Applicant 

OR 
2. [xl a legal enfity currenfiy holding, or anficipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name; "^'^ Chicago Lighthouse Residences 4, LLC _ _ 

3. [ ] a legal enfity with a direct or indirect right ofcontrol ofthe Applicant (see Secfion 11(B)(1)) 
State the legal name ofthe entity in which the Disclosing Party holds a right ofcontrol; 

B. Business address ofthe Disclosing Party; 10 S. Riverside Plaza, Suite 1700 

Chicago, Illinois 60606 

C. Telephone: 312-697-6474 p^^. none Email: pnofrum@nefinc.org 

Cell: 630-212-4363 
r3. Name of contact person: Patncia O'Bnen Norum, Esq. 

E. I-'ederal Employer Identification No. ( ifyou have one): 

F. Brief description ofthe Matter lo which this EDS pertains. (Include projecl number and location of 
properly, ifapplicable): 
Approval of approximately $13,000,000 in tax-exempted bonds, approximately 51,038,000 in 4% LIHTCs, approximately 

52,500,00 in lAHTCs and soft loan of approximately $6,420,113 for Chicago Lighthouse Residences 4% project localed at 

"TT34"S~WoocJ, Chicago, IL 

G. Which Cily agency or deparlmenl is requesting this EDS? Department of Housing 

Iflhe Matter is a coniract being handled by the Cily's Deparlmenl of Procurement Services, please 
complete the following: NA 
Specification ii NA and Conlracl /? NA 

• At Closing. Applicant will acquire ownership of the real est;ite and allow NEF Assignment Corporation ("NEFAC") as nominee, to acquire a 99 99% limilcd 

partnersliip interest in Applicant NEF Community Investments. Inc ("NEFCI") and NEFAC are affiliates of National Equity Fund. Inc ("NEF") Sometime in 

the future. NEF will obtain approval from an investor, or various investors, for Ihe acceptance into an investment fund("Fund") managed by NEFCI After 

closing NEFAC will assign its 99 99% beneficial intorosi to a Fund NEFCI, as manager will hold an 0 1 % inlerest m the Funti 



SECTION 11 - DISCLOSURE OF OWNERSHIP IN l ERESTS 

A. NA'fURE OF THE DISCLOSING PARTY 

I . Indicate the nalure ofthe Disclosing Parly: 
I 1 Person [ | Limited liability company 
[ I Publicly registered business corporalion [ ] l..iinited liability parlnership 
[ ] Privately held business corporation [ ] .Toint venture 
[ I Sole proprietorship [X] Not-for-profit corporation 
[ ] General parlnership (Is the not-for-profit corporation also a 501(c)(3))'? 
[ I Limited parlnership [ J Yes [X] No 
[ ] Trust I I Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, ifapplicable: 

Illinois 

3. For legal enfities not organized in the State oflllinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

I JYes [ JNo [X] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . List below the full names and titles, ifapplicable, of; (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or jo in t ventures, 
each general parlner, inanaging member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day managemenl ofthe Applicanl. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 
See attached list of Officers and Directors. 

National Equity Fund, Inc is the Sole Voting Member of the Disclosing Party 

2. Please provide the following informaiion concerning each person or legal enlily having a direcl or 
indirect, currenl or prospeclive (i.e. wiihin 6 monlhs after Cily aciion) beneficial inleresl (including 
ownership) in excess of 7.5% oflhe Applicanl. Examples of such an interest include shares in a 
corporalion. parlnership inleresl in a parlnership orjoint venlure. inleresl ofa member or manager in a 
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limiled liabilily company, or inleresl ofa beneficiary ofa trusl, estate or olher similar enlily. Ifnone, 
slale "None." 

NOTE: Each legal eniity lisled below may be required lo submil an EDS on ils own behalf 

Name Business Address Perceniage Inlercst in the Applicanl 
None* 

SECTION HI - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, C I T Y E L E C T E D 
O F F I C I A L S 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date ofthis EDS? [ J Yes [Xj No 

Does the Disclosing Party reasonably expecl to prbvide any incoine or coinpensation to any City 
elected oftlcial during the 12-month period following the date ofthis EDS? [ J Yes [xJ No 

I f y e s " to either of the above, please idenfify below the naine(s) of such City elected official(s) and 
describe sueh income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquii7, any City elected official's spouse or domestic partner, have a fmancial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ J Yes |XJ No 

I f y e s , " please identify below the name(s) of such Cily elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial intcrest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

fhe Disclosing Party must disclose the name and business address of each subconiraclor, allorney, 
lobbyisi (as defined in MCC Chapter 2-156), accountant, consullanl and any olher person or enlily 
whom the Disclosing Party has reiained or expects to retain in conneclion wilh the Malter, as well as 
the nature oflhe relalionship, and the lolal amount ofthe fees paid or estimated lo be paid. 1 he 
Disclosing Party is nol required lo disclose employees who are paid solely ihrough the Disclosing 
Parly's regular payroll. Ifthe Disclosing Parly is uncertain whether a disclosure is required under ihis 
Section, llie l")isclosing Parly must eiiher ask lhe Cily whelher disclosure is required or make lhe 
disclosure. 

• At closing, NEF Assignment Corporation, 10 S. Riverside Plaza, Suite 1700, Chicago, IL 60606 will acquire a 99 99% limited 

partner interest in Applicant. 
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Name (indicaie whether Business 
reiained or anlicipaled Address 
to be retained) 

I-elalionship lo Disclosing Parly 
(su bcon tra cl oi', a 11 orn ey. 
lobbyisL elc.) 

Fees (indicaie whether 
paid or eslimaied.) NOTE: 
"hourly rale" or "l.b.d." is 

nol an acceptable response. 

(Add sheets i f necessary) 

|XJ Check here ifthe Disclosing Party has not reiained, nor expects lo retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPOR T COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the Cily must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who direcfiy or indirectly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ J Yes [XJ No [ J No person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment ofal i support owed and 
is the person in compliance with that agreement? 

[ J Yes I J No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the Cily's Department of 
Procurement Services.J In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) belowj has engaged, in connection wilh the 
performance ofany public contracl, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity wilh legal, auditing, 
investigative, or other similar skills, designated by a public agency lo help ihe agency monitor the 
activity of specified agency vendors as well as help the vendors reform iheir business practices so they 
can be considered for agency conlracls in the fulure, or conlinue with a coniract in progress). 

2. The Disclosing Party and ils Affiliated Entities are nol delinqueni in lhe payment ofany fine, fee. 
lax or olher source of indebiedness owed lo lhe Cily ofChicago, including, bul not limiled to, v\aler 
and sewer charges, license fees, parking lickels. properly laxes and sales laxes. nor is the Disclosing 
Parly delinquent in the payment ofany lax administered by lhe Illinois Deparlmenl of I^evenuc. 
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3. The [)isclosing Parly and, iflhe Disclosing Party is a legal enlily, all ofthose persons or enlities 
identified in Section 1I(B)( 1) ofthis Ef^S: 

a. are nol presenlly debarred, suspended, proposed Ibr debarmenl, declared ineligible or volunlarily 
excluded from any transactions by any federal, slale or local unil of governmeni; 

b. have not, during the 5 years before the dale ofthis EDS, been convicled ofa criminal olTense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
atlempling lo obtain, or performing a public (federal, state or loeal) transaction or contract under a 
public transaction; a violafion of federal or slate antitrust statutes; fraud; embezzlement; theft; forgei7; 
bribery; falsification or destrucfion of records; making false statements; or receiving stolen property; 

e. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had ohe or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have nol, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil acfion, including actions concerning 
environmental violafions, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certificafions (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contracior" (meaning any contractor or subcontractor used by the t)isclosing Party in 
connection wilh the Matter, including but not limited to all persons or legal entities disclosed 
under Seclion IV, "Disclosure of Subcontractors and Olher Reiained Parlies"); 
• any "Aftlliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
coinmon conlrol of another person or entiiy). Indicia ofcontrol include, wilhoul limitation: 
interlocking management or ownership; idenlily of interests among family members, shared 
facililies and equipment; coinmon use of employees; or organizaiion ofa business entity following 
the ineligibilily ofa business eniity lo do business with lederal or stale or local government, 
including the City, using subslanfially lhe same management, ownership, or principals as the 
ineligible enlily. Wilh respect to Contraclors, the term Alfilialed Enlily means a person or enlily 
that direclly or indirectly controls the Conlraclor, is controlled by it, or, wilh the Contractor, is 
under common control of another person or entity: 
• any responsible official oflhe Disclosing Party, any Conlraclor or any Affilialed Enlily or any 
olher official, agenl or employee oflhe Disclosing Parly, any Conlraclor or any Affiliated Enlily. 
acling pursuanl lo the direclion or aulhorizalion ofa responsible official oflhe fDisclosing Parly, 
any Contractor or any Affiliated Enlily (collectively "Agenls"). 
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Neilher the Disclosing Parly, nor any Contracior, nor any Affilialed Enlily ofeither the Disclosing 
Parly or any Conlraclor, nor any Agents have, during the 5 years belbre the date olThis E13S. or, willi 
respect lo a Conlraclor, an Affilialed Eniity. or an Affilialed Enlily ofa Conlraclor during the 5 years 
before the date of such Conlraclor's or Affilialed Entity's conlracl or engagemenl in conneclion wilh the 
Mailer: 

a. bribed or attempted lo bribe, or been convicled or adjudged guilty of bribery or attempting to bribe, 
a public officer or einployee ofthe City, the State oflllinois, or any agency ofthe federal government 
or ofany state or local government in the United States of America, in that officer's or employee's 
oftlcial capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any sueh agreenient, 
or been convieted or adjudged guilty of agreement or collusion among bidders or prospecfive bidders, 
in restraint of freedom of compefition by agreement to bid a fixed price or othei'wise; or 

e. made an admission of sueh conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsecfion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Enfity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLYJ (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined termsj ofthe Applicanl is currenfiy indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal olfense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgeiy. 
perjury, dishonesty or deceit against an officer or einployee oflhe Cily or any "sisier agency"; and (ii) 
the Applicanl underslands and acknowledges lhat compliance with Arlicle 1 is a conlinuing requirement 
for doing business with the City. NOTE: I f MCC Chapter 1-23, Article 1 applies to the Applicanl, lhal 
Article's permanenl compliance timeframe supersedes 5-year compliance timeframes in this Seclion V. 

9. [VOR APPLlCAN'f ONLYJ The Applicanl and its Affilialed Entities will not use, nor permit their 
subconlraclors lo use, any facility listed as having an aclive exclusion by the U.S. El^A on the lederal 
Syslem Ibr Award Management ("SAM"). 

10. |FOr< APPLICANT ONLY] The Applicanl will oblain from any conlraclor.s/subconlraclors hired 
or lo be hired in connection wilh the Mailer cerlificalions equal in form and substance lo those in 
Cerlificalions (2) and (9) above and will not. ^vilhout lhe prior wrillen consent oflhe Cily, use any sucli 
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contraclor/subcontractor that does not provide such cerlificalions or that the Applicanl has reason lo 
believe has nol provided or cannot provide Irulhful cerlificalions. 

1 1. Iflhe Disclosing Party is unable to cerlily to any oflhe above slatemenis in this Part B (Furlher 
Certifications), the Disclosing Party must explain below: 

NA 

Ifthe lellers "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presuined that the Disclosing Party certified to the above statenients. 

12. To the besl ofthe Disclosing Party's knowledge after reasonable inquiiy, the following is a 
complete list of all current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an einployee, or elected or appointed official, ofthe City 
ofChicago (ifnone, indicate with "N/A" or "none"). 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofali gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execufion date of this EDS, to an employee, or elected or appointed 
official, ofthe City of Chicago. For purposes of this statement, a "gift" does not include; (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

NA 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 
[ J is [xl is not 

a "financial inslilulion" as defined in MCC Seclion 2-32-455(b). 

2. Ifthe FDisclosing Parly IS a tmanciai instilution, then the Disclosing Parly pledges: 

"Wc are nol and will nol become a predalory lender as defined in MCC Chapler 2-32. We furlher 
pledge llial none ofour affiliales is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand thai becoming a predatory lender or becoming an affiliale ofa 
predaloiy lender may resull in the loss, of the privilege ofdoing business with the City." 
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Iflhe Disclosing Parly is unable to make this pledge because il or any of ils affiliales (as defined in 
MCC Section 2-32-455(b)) is a predalory lender within lhe meaning of MCC Chapler 2-32. explain 
here (allach addilional pages if necessary): 

N / A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presuined lhat the Disclosing Parly certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN C f f Y BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee oflhe City have a financial interest in his or 
her own name or in the name of any other person or entity in the Mailer? 

[ ] Ves [XJ No 

NOTE: I fyou checked "Yes" to Item D( l ) , proceed to Items D(2) and D(3). I fyou checked "No" 
to Item D( 1), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competifive bidding, or othei-wise permitted, no City elected 
official or employee shall have a fmancial interest in his or her own name or in the name ofany 
olher person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the .suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does nol constitute a financial interest within the meaning ofthis Part f ) . 

Does the Mailer involve a City Property Sale? 

[ J Yes [ J No 

3. I fyou checked "Yes" to Item D(l) , provide the naines and business addresses ofthe Cily officials 
or employees having sueh financial interest and idenlify the nature ofthe financial inlerest: 

Name Business Address Nalure of Financial Interest 

4. The fDisclosing Parly further cerlifies that no prohibited financial inteiest in the Mailer vvill be 
acquired by anv City official or employee. 
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E. CErCFlFlCA'FlON REGARDING SLAVERY ERA BUSINFSS 

Please check eiiher ( F) or (2) below. Ifthe FJisclosing Party checks (2), the FDisclosing Party 
must disclose below or in an allachment to this EDS all inforinalion required by (2). Failure to 
coinply wilh these disclosure requiremenls may make any conlracl eniered into wilh the Cily in 
conneclion wilh the Malter voidable by the Cily. 

X I . The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investinents or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no sueh records. 

2. The Disclosing Party verifies that, as a result of conducfing the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure ofal i such 
records, including the names ofany and all slaves or slaveholders described in those records; 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI . I f the Matter is not 
federally funded, proceed to Section V I I . For purposes of this Secfion V I , tax credits allocated by 
the City and proceeds of debt obligafions of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names ofali persons or entities regi.stered under lhe federal Lobbying 
FDisclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets i f necessary); 

NA 

(If no explanation appears or begins on the lines above, or iflhe lellers "NA" or iflhe word "None" 
appear, it will be conclusively presuined thai the Disclosing Party means lhal NO persons or entities 
registered under lhe Fobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf oflhe fDisclosing Parly wilh respecl lo the Matter.) 

2. Flic Disclosing Parly has nol spenl and will nol expend any lederally approprialcd funds lo pa\ 
any person or entity listed in paragraph A( 1) above lor his or her lobbying activities or to pay any 
person or enlily to inlluence oi' allempl lo infiuence an officer or employee ofany agency, as defined 
by applicable fcdcial lavv. a member ol Congress, an officer or employee i)f Congress, or an emplovee 
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ofa member of Congress, in conneclion wilh the award ofany federally lunded conlracl, making any 
federally funded granl or loan, enlering into any cooperalive agreement, or to exlend, conlinue, renew, 
amend, or modiiy any federally funded coniract. grant, loan, or cooperalive agreement. 

3. The Disclosing Parly will submit an updaied certification at the end of each calendar quarler in 
which there occurs any event lhat materially affects the accuracy oflhe stalemenls and information sel 
forlh in paragraphs A( 1) and A(2) above. 

4. The Disclosing Party certifies that either; (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) oflhe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certificafions equal in 
form and substance to paragraphs A ( l ) through A(4) above from all subcontractors before it awards 
any subcontract and lhe Disclosing Party must maintain all such subcontractors' certifications for the 
durafion ofthe Matter and must make such cerfifications promptly available to the City upon request. 

B. CERTIFICA FION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Malter is federally funded, federal regulations require the Applicant and all proposed 
subconlraetors lo submit the following information with their bids or in writing al the outset of 
negotiations. 

Is the Disclosing Parly the Applicant? 
[ J Yes [XJ No 

I f "Yes," answer the three questions below; 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ J Yes [ J No 

2. 1 lave you filed with the Joinl Reporting Conmiittee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ J Yes [ J No [ J fieports nol required 

3. Flave you participated in any previous contracts or subconlracls subjecl lo the 
equal opportuniiy clause? 

[ I Yes [ J No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VH - FURTHER ACKNOWLEDGMENTS AND C E R T I F I C A T I O N 

The Disclosing Party understands and agrees lhal: 

A. The cerlificalions, disclosures, and acknowledgments conlained in this EDS vvill become pari ofany 
coniract or olher agreement between the Applicant and the Cily in conneclion wilh the Matter, whelher 
procurement. City assistance, or olher Cily action, and are malerial inducements lo the City's execution 
ofany contract or laking olher action with respeet to the Mailer. The Disclosing Party underslands that 
it must comply wilh all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes cerlain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line al www. c i tyofch icago. org/Eth ics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. 'The Disclosing Party must comply fully with this ordinance. 

C. If lhe City detennines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreemenl in connecfion with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminafing the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to parficipate in other City transactions. Remedies at 
law for a false statement of material fact may include incarcerafion and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims whieh it may have against the City in connection wilh the public release of informafion 
eontained in this EFDS and also authorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's rjeparlment of Procurement Sei'vices, the Disclosing Party must 
updale this EDS as the contract requires. NOTE: With respect to Matters subjecl lo MCC Chapler 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
informaiion provided herein regarding eligibilily mu.sl be kepi currenl for a longer period, as required 
by MCC Chapler 1-23 and Secfion 2-154-020. ' 
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CERIIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behaff of the Disclosing Party, and (2) warrants that all 
certificafions and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date fi.«-nished to the City. 

NEF Cominunity Investments, Inc , 

(Print or type exact legal name of Disclosing Party) 

By- / - ^ ^ ^ ^ - v - Y ^ ' D:\red: October 4,2021 

(Sign here) 

l^lchael Rogers 

(Print or type name of person signing) 

Senior Vice President 

(Print or type title of person signing) 

Signed and swom to before me on (date) 
at County, (state). 

Notary Public 

Conmiission expires: 
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C I T Y OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

F A M I L I A L RELATIONSHIPS WITH E L E C T E D C I T Y O F F I C I A L S 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether .such Disclosing Parly 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a " familial 
relationship" with any elected city official or department head. A "familial relalionship" exists if, as of 
the dale this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domesfic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
departinent head as spouse or domesfic partner or as any ofthe following, whether by blood or 
adoption; parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B. I .a., ifthe Disclosing Party is a corporation; all partners of the Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, ifthe Disclosing Party is a limited liability cbmpany; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Parly" or any Spouse or Domesfic Partner thereof 
currently have a "familial relationship" wilh an elected city official or department head? 

[ J Yes [ J No 

Ifyes, please idenlify below (1) the name and lille of such person, (2) the name oflhe legal enlily to 
which such person is connecled; (3) the name and lille oflhe elecied cily official or deparlmenl head to 
whom such person has a familial relationship, and (4) the precise nalure of such lamilial relalionship. 
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C I T Y OF CHICAGO 
ECONOIVHC DISCLOSURE STATEMENT AND AFFIDAVI f 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD C E R T I F I C A T I O N 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entiiy which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is nol lo be completed by any 
legal entiiy which has only an indirect ownership interest in the Applicanl. 

1. Pursuant to MCC Seclion 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

[ J Yes [ J No 

2. Ifthe Applicanl is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuanl to MCC Section 
2-92-416? 

[ J Yes [ J No [ J The Applicant is not publicly traded on any exchange. 

3. Ifyes to (1) or (2) above, please idenlify below the name of each person or legal eniity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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C I T Y OF C H I C A C O 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - C E R T I F I C A T I O N 

fhis Appendix is lo be completed only by an Applicant that is completing this EFDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulled (www.amlegal.com), 
generally covers a party lo any agreement pursuant to which they: (i) receive Cily ofChicago funds in 
consideralion for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them lo conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby cerfify that 
the Applicanl is in compliance with MCC Section 2-92-385(b)(1) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also cerfify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ J Yes 

[JNo 

[Xj N/A - I am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certificafion shall sei-ve as the affidavit required by MCC Secfion 2-92-385(c)(l). 

I fyou checked "no" to the above, please explain. 
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KL-VISCII ( I - 2 . ^ - . ' I ) I 9 Fxhibit .A 
NEF COMMUNITY INVESTMENTS, INC. 

LIST OF OFFICERS, DIREC PORS AND MEMBERS 
CIIICAGO FCONOMIC DISCLOSURE STATEMENT 

Names and Addresses Title 
Directors: 
Matllicw R. Reilein 
National liquity fund. Inc. 
10 Soulh Riverside Plaza, Suite 1700 
Chicago, minors 60606-3908 

Director 

Judy Schneider 
National Equity Fund, Inc. 
10 South Riverside Plaza, Suite 1700 
Chicago, Illinois 60606-3908 

Director 

Mark Siranovic 
National F.quily Fund, Inc. 
10 South Riverside Plaza, Suite 1700 
Chicago, Illinois 60606-3908 

Director 

Officers: 
Matthew R. Reilein 
National Equity Fund, Inc. 
10 South Riverside Plaza, Suite 1700 
Chicago, Illinofs 60606-3908 

President and Chief Executive Officer 

Kevin D. Boes 
National Equity Fund, Inc. 
c/o New IVlarkets Support Company 
168 North Clinton Street, 4"' Floor 
Chicago, IL 60661 

Senior Vice President 

Reena Bramblett 
National Equity Fund, Inc. 
1000 SW Broadway, Suite #1000 
Portland, OR 97205 

Senior Vice President 

Alex Denja 
National Equity Fund, Inc. 
10 Soulh Riverside Plaza, Suite 1700 
Chicago, IL 60606-3908 

Senior Vice President, Chief Financial Officer 
and Chief Operating Officer 

Peter Flarrison 
Nalional Equity Fund, Inc. 
10 South Riverside Plaza, Suite 1700 
Chicago, IL 60606-3908 

Senior Vice President 

.ludy Schneider 
Nalional Equity Fund, Inc. 
10 Soulh Riverside Plaza, Suite 1700 
Chicago, Illinois 60606-3908 

.Senior Vice President and Assistant Secrelaiy 

Michael Rogers 
National Equily l-'uiid. Inc. 
10 Soulh Riverside Plaza, Suite 1700 
Chieauo. Illinois 60606-3908 

Senior Vice Presidenl, General Counsel and 
Secreiary 

Mark .Siranovic 
Nalional Equity Fund, Inc. 
10 South Riverside Plaza. Suite 1700 
Chieauo. Illinois 60606-3908 

Senior Vice Presidenl 

Mcii iher: 
National F.quily Fund. Inc 
10 Soulh Riverside Plaza. Suite 1700 
Chieauo. Illinois 60606-3008 

Sole Voting Mcinl.-ier 

1 



NATIONAL EQUITY 
FUND, INC. 

02021-4755 



( ITY OF CHICACO 
ECONOMIC DISCLOSLIRE STATEIVIENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Parly submiuing this LDS. Include d/b/a/ ifapplicable: 

National Equity Fund, Inc. 

Check ONE of the following three boxes: 

Indicaie whether the Disclosing Parly submitting this EDS is: 
1. [ J the Applicant 

OR 
2. [xl legal enfity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or olher undertaking lo which this EDS pertains (referred to below as the 
"Matter"), a direct or indirecl inlerest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: The Chicago LighU-iousc Residences 4,1.J..C 

OR 
3. [ J a legal enfity with a direct or indirect right ofcontrol ofthe Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Parly holds a right ofcontrol; 

B. Business address ofthe Disclosing Party; 10 S. Riverside Plaza, Suite 1700 

Chicago, Illinois 60606 

C. felephone:312-697-6474 Fa.x: none Email: pnorum@nefinc.org 

cell #630-212-4363 
D. Name of contact person: Patricia O'Brien Norum,.Esq. 

E. Federal Employer Identification No. ( ifyou have one): 

F. Brief description ofthe Mailer lo which this EDS pertains. (Include project number and location of 
properly, ifapplicable): 
Approval of approximately $13,000,000 in tax-exempted bonds, approximately 51,038,000 in 4% LIHTCs, approximately 

$2,500,00 in lAHTCs and soft loan of approximately 56,420,113 for Chicago Lighthouse Residences 4% project located at 

1134 S. Wood, Chicago, IL 

G. Which City agency or department is requesting this EDS'̂  Department of Housing 

Iflhe Matter is a contracl being handled h\ tlic Cily's Departineni ol Procurement Services, please 
complete lhe following: 

Specification ;/ N/A and Contract ?/ N/A 
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SECTION II - DISCLOSURE OF OWNERSHIP IN l E R E S T S 

A. NAfURE OF THE DISCLOSING PARTY 

1. Indicalc the nalure oflhe Disclosing Parly: 
[ J Person [ J Limiled liability company 
[ J Publicly registered business corporation [ J Limited liabilily parlnership 
[ I Privately held business corporation | J .Ioinl venlure 
[ J Sole proprietorship [X] Not-for-profit corporafion 
[ J General parlnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ J Liinited partnership [ JYes [̂ J No 
[ J Trusl [ J "Other (please specify) 

2. For legal entities, the state (or foreign countiy) of incorporation or organizafion, ifapplicable: 

Illinois 

3. For legal entities not organized in the Slate oflllinois: Has the organizafion registered to do 
business in the State oflllinois as a foreign entiiy? 

[ J Yes [ J No 1x1 Organized in Illinois 

B. IF THE DI SCLOSING PARTY IS A LEGAL ENTITY; 

1; List below the full names and titles, ifapplicable, of; (i) all executive officers andall directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (iftherc 
are no such members, write "no inembers which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, liniited liability companies, limited liability partnerships or jo in t ventures, 
each general partner, managing meinber, manager or any olher person or legal entity that directly or 
indirectly controls the day-to-day inanagement ofthe Applicant. 

NOTE: Each legal eniity listed below must subinit an EDS on its own behalf. 

Name Tille 
See aUached List of Officers and Directors. 

Local Initiative Support Corporation (LISC) Sole Voting Member 

2. Please provide the following infomiation concerning each person or legal enlily having a direcl or 
indirect, currenl or prospecfive (i.e. within 6 monlhs afier Cily aciion) beneficial inlerest (including 
ownership) in excess ol 7.5% olThc .Applicant. 1-xamplcs of such an interest include shares in a 
corporation, parlnership interest in a partnership or joinl venlure. inicrcsl ofa inember or manager in a 
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limiled liabilily company, or inleresl ofa beneficiary ofa trust, eslale or olher similar entity. Ifnone, 
stale "None." 

NOTE: Each legal enlily lisled below may be required lo submit an EDS on ils own behalf 

Name Business Address Perceniage Interest in the Applicant , 
None-* 

SECTION III ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, C I T Y E L E C T E D 
O F F I C I A L S 

ITas the Disclosing Party provided any income or compensation to any City elected official during the 
12-inonth period preceding the date ofthis EDS? [ J Yes [XJ No 

Does the Disclosing Parly reasonably expect lo provide any incoine or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ J Yes [Xj No 

I f y e s " lo either ofthe above, please identify below the name(s) of sueh City elected official(s) and 
describe such income or compensation; 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapler 2-156 of the Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ J Yes [Xj No 

I fyes , " please identify below the naine(s) of such City elecied official(s) and/or spouse(s)/doineslic 
partner(s) and describe the financial inleresl(s). 

SECTION IV -- DISCLOSURE OF SUBCON I RACTORS AND OTHER RETAINED PARTIES 

Tlic Disclosing Party must disclose the name and business address of each subcontracior, allorney, 
lobbyist (as defined in MCC Chapler 2-156), accountant, consullanl and any other person orentity 
whom the Disclosing Parly has retained or expects lo retain in conneclion with the Matter, as well as 
the nature (.)f the relalionship, and the U)lal amounl olThc fees paid or estimated lo be paid, 'fhe 
Disclosing Party is nol required lo disclose employees vvho are paid solely ihrough the Disclosing 
Parly's regular payroll. llTIie Disclosing Parly is unceriain whether a disclosure is required under this 
Section, the Disclosing Parly musi eilhci- ask the Cily vvhether disclosure is required or make the 
disclosure. 

At Closing, NEF Assignment Corporation (NEFAC) as nominee will acquire a 99 99% limited partner interest in the Applicant 

After said closing, parly will identify an Investment Fund, obtam approval from investor(s) and NEFAC will assign its beneficial 

interest in the Applicant to the Investment Fund. Currently, lhe Investment Fund acquinng Applicant's interest has not been 

determined with absolute certainty 



Name (indicalc whether 
reiained or anlicipaled 
lo be reiained) 

Business Relalionship to IDisclosing Parly 
Address (subconlraclor, allorncy, 

lobbvist. elc.) 

Fees (indicaie whelher 
paid or estimaled.) NOTE: 
"hourly rate" or "l.b.d." is 

nol an acceptable response. 

(Add sheets i f necessaiy) 

|XJ Check here ifthe Disclosing Parly has not reiained, nor expecls lo retain, any such persons or enlities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHItT) SUPPOR'f COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entifies that contract with the City must 
remain in compliance with their child supporl obligations throughout the contract's term. 

Has any person who direcfiy or indireclly owns 10% or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of compelent Jurisdiction? 

[ J Yes [Xj No [ J No person directly or indiiectly owns 10% or more ofthe Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment ofali support owed and 
is the person in compliance with that agreement? 

[ JYes [ JNo 

B. FUR THER CERTIFICATIONS 

1. [This paragraph I applies only iflhe Matter is a contract being handled by the City's Departinent of 
Procurement Services.J In the 5-year period preceding the dale ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entiiy [see definition in (5) belowj has engaged, in connection with the 
performance ofany public conlracl, the services of an inlegrily monitor, independent private sector 
inspector general, or inlegrily compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or olher similar skills, designated by a public agency lo help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered lor agency contracts in lhe future, or continue wilh a coniract in progress). 

2. The Disclosing Parly and ils Affiliated fnlilies arc not delinqueni in the paymeni ofany fine, fee, 
lax or olher source of indebiedness owed U) the Citv ofChicago. including, bul nol limited lo, water 
and sewer charges, license lees, parking lickels. properly laxes and sales laxes. nor is the Disclosing 
Parlv delinqueni in the paymeni of an> tax atlminislcred by ilie Illinois Department of fievenue. 
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3. The Disclosing Parly and. iflhe Disclosing l^arly is a legal entity, all ofthose persons or entities 
identified in Seclion 11(B)(1) ofthis EDS: 

a. are not presenlly debarred, suspended, proposed for debarment, declared ineligible or volunlarily 
excluded from any Iransaclions by any lederal. slate or local unil of governmeni; 

b. have nol. during the 5 years belore the dale ofthis EDS, been convicted ofa criminal offense, 
adjudged guilly, or had a civil Judgmenl rendered against them in connection with: obtaining, 
attempting lo oblain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or slate anlilrusl slalules; fraud; embezzlement; theft; forgery; 
bribery; falsification or deslruction of records; making false stateinents; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged bŷ  a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transacfions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the dale ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violafions, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall coinply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontracior used by the Disclosing Party in 
connection wilh the Matter, including but nol liinited lo all persons or legal entities disclosed 
under Section IV, "Disclosure of Subconlraclors and Olher Retained Parties"); 
• any "Affilialed Eniity" (meaning a person or enlily that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Parly, or is, wilh the Disclosing Party, under 
cominon conlrol of another person or entity). Indicia ofcontrol include, without limitation: 
interlocking managemenl or ownership; idenlily of interests among family members, shared 
facililies and equipment; common use of employees; or organization ofa business entity following 
the ineligibilily ofa business entity to do business wilh federal or state or local government, 
including the City, using substantially ihc same managemenl. ovvnership, or principals as the 
ineligible enlily. Wilh respect lo Conlraclors. the lerm Affilialed Enlily means a person or entity 
that direclly or indireclly conlrols the Conlraclor. is conlrolled by il . or, with the Contractor, is 
under common conlrol of another person or enlily: 
• any responsible official oflhe Disckising Parly. an\ Contractor oi" any Affiliated Entity or any 
olher official, agenl or emplovee of Uie Disclosing l-'arlv. an\ Conlraclor or any Al filialed Entiiy, 
acling pursuanl lo the direclion or authorization ofa responsible olTiciafofthe Disclosing Parly, 
any Contracior or any Affiliated Entiiv (collectively "Agenls"). 
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Neilher ihc Disclosing Parly, nor any Conlraclor, nor any Alfilialed l.-nlily ofeither the Disclosing 
Parly or any Conlraclor, nor any Agenls have, during the 5 years before the dale ofthis EDS, or, with 
respect lo a Contractor, an Affiliated Enlily. or an Affilialed Eniity ofa Conlraclor during the 5 years 
before the dale of such Conlraclor's or Affilialed Entity's coniract or engagement in connection wilh the 
Mailer: 

a. bribed or attempted lo bribe, or been convicled or adjudged guilty of bribeiy or attempfing to bribe, 
a public officer or employee oflhe Cily, the Slale oflllinois, or any agency ofthe federal government 
or ofany slale or local governmeni in the United Slates of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded vvilh other bidders or prospective bidders, or been a party to any sueh agreement, 
or been convicted or adjudged guilty of agreeinent or collusion ainong bidders orprospective bidders, 
in restraint of freedom of competition by agreeinent to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarinent Regulations); or (a)(6)(.Minimuin Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracfing with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar olfense of any state or of the United 
States of America thafcontains the same elements as the offense of bid-rigging or bid-rotafing. 

7. Neither the Disclosing Party nor any Affilialed Eniity is lisled on a Sanctions List maintained by the 
United Stales Departinent of Commerce, Slale, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLYJ (i) Neilher the Applicanl nor any "controlling person" [see MCC 
Chapler 1-23, Article 1 for applicability and defined lermsj ofthe Applicant is currently indicted or 
charged wilh, or has admitted guilt of, or has ever been convicled of, or placed under supervision for, 
any criminal olTense involving actual, attempted, or conspiracy lo commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit againsl an otficcr or employee ofthe Cily or any "sister agency"; and (ii) 
the Applicanl underslands and acknowledges lhal compliance wilh Article I is a continuing requirement 
for doing business wilh the Cily. NOTE: If MCC Chapler 1-23, Arlicle 1 applies to the Applicanl, lhat 
Article's permanenl compliance liinelVamc supersedes 5-year compliance tiinefraines in this Seclion V. 

9. [FOR APPLICANT ONLYJ The Applicant and ils Affilialed Enlilics vvill nol u.se, nor permit their 
subconlraclors lo use. any facility lisled as liaving an aclive exclusion b>' the U.S. EPA on the lederal 
Syslem for Award Managemenl ("SAM"). 

10. |1C)R APIM.ICANT ONLY) The Applicanl will oblain from any conlractors/subcontractors hired 
or to be hired in conneclion vviih the Mailer certifications equal in form and subsiance lo those in 
Cerlificalions (2) and (9) above and will nol. wilhoul the prior written consent oflhe Cily. use any such 
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conlraclor/subconlracior lhal docs nol provide such cerlifications or that the Applicanl has reason lo 
believe has nol provided or cannol provide trulhiul ceriitlcations. 

1 I . Iflhe Disclosing Party is unable lo certify to any oflhe above statements in this Part B (Furlher 
Cerlifications). the Disclosing Parly musi explain belovv: 

NA 

Ifthe lellers "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statemenls. 

12. To the best ofthe Disclosing Party's knowledge afier reasonable inquiry, the following is a 
complete list of all current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date ofthis EDS, an employee, or elected or appointed official, ofthe City 
ofChicago (ifnone, indicate with "N/A" or "none"). 
_m '. 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For pur}30ses ofthis .statement, a "gift" does not include; (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution othei'wise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also lisl the name ofthe City recipient. 

NA ' 

C. CER I IFlCA l ION OF S'fATUS AS FINANCIAL INS'I ITUTION 

1. The Disclosing Party certifies that the Disclosing Parly (check one) 

[ J is [XJ is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. I f the Disclosing Party IS a financial inslilulion, then the Disclosing Parly pledges; 

"Wc are nol and will nol become a prctlalorv leiuler as tlellned in MCC Chapler 2-32. We furlher 
pledge lhal none of e)ur affiliales is. and none olTliem vvill become, a prcdaloiy lender as defined in 
MCC Chapter 2-32. Wc understand lhal bccciming a predatory lender or becoming an affiliale ofa 
prcdaloiy lender may resull in the loss ofthe privilege ofdoing business with the City." 
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Iflhe Disclosing Parly is unable lo make ihis pledge because it or any of ils affiliates (as defined in 
MCC Seclion 2-32-455(b)) is a predatory lender vvithin the meaning of MCC Chapler 2-32, explain 
here (allach addilional pages if necessary): 

NA 

Ifthe letters "NA," the vvord "None," or no response appears on the lines above, it will be 
conclusively presuined that the Disclosing Parly certified lo the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance wilh MCC Section 2-156-110; To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany other person or entity in the Malter? 

[ J Yes [Xj No 

NO'fE; I fyou checked "Yes" to Item D(I), proceed to Items D(2) and D(3). I fyou checked "No" 
to Item D(l ) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of compelitive bidding, or otherwise permitted, no City elected 
official or employee shall have a fmancial interest in his or her own name or in the name ofany 
other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collecfively, 
"City Property Sale"). Compensation for property taken pursuanl lo the City's eminent domain 
power does nol constitute a financial interest wiihin the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[ J Yes [ J No 

3. I fyou checked "Yes" to Item r.)( I), provide the names and business addresses ofthe City officials 
or employees having such financial interesl and identify the nalure oflhe financial interest: 

Name lousiness .Address Nalure of Financial Interest 

4. flic f)isclosing Parly further certifies that no prohibited financial inleresl in the Mailer vvill be 
acquired by any Cily official or employee. 

Vcr.201<S-l l';i-c S ol 15 



E. CER'fll-lCA riON REGARDING Sf.AVERY ERA BUSINESS 

Please check cither (1) or (2) below. If ihc Disclosing Party checks (2). the Disclosing Party 
must disclose below or in an attachment to ihis EDS all information required by (2). Failure to 
coinply wilh these disclosure requirements may make any conlracl entered into wilh the Cily in 
connection with the Matter voidable by the City. 

^ 1. The Disclosing Party veri fies lhat lhe Disclosing Parly has searched any and all records of 
the f)isclosing Party and any and all predecessor entities regarding records of investinents or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. 'fhe Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the naines ofany and all slaves or slaveholders described in those records; 

SECTION VI - C E R T I F I C A T I O N S FOR F E D E R A L L Y FUNDED MATTERS 

NOTE; I f the Matter is federally funded, complete this Section VI . I f the Matter is not 
federally funded, proceed to Section VII . For purposes ofthis Section V I , tax credits allocated by 
the City and proceeds of debt obligafions oflhe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I . List below the naines ofali persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as ainended, who have made lobbying contacts on behalf of the Disclosing 
Parly with respect to the Malter: (Add sheets if necessaiy): 

NA 

(If no explanation appears or begins on the lines above, or iflhe lellers "NA" or iflhe word "None" 
appear, il will be conclusively presumed lhal the Disclosing Parly means lhal NO persons or entities 
regisiered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Parly wilh respect lo tlic Mailer.) 

2. The Disclosing Party has nol spenl and will nol expend any federally appropriated funds to pay 
any person or enlily listed in paragraph .A( 1) above lor his or her lobbying aclivilies or lo pay any 
person or entity lo inlluence or allempl lo inlluence an officer or employee ofany agency, as defined 
by applicable federal law. a member of Congress, an officer or employee t)f Congress, or an employee 
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ofa meniber of Congress, in conneclion with the award ofany federally lunded contract, making any 
federally funded granl or loan, entering inio any cooperative agreeinent, or to exlend. conlinue, renew, 
amend, or modify any federally funded conlracl. granl, loan, or cooperative agreemenl. 

3. fhe Disclosing Party will submit an updated certification at the end of each calendar quarler in 
which there occurs any event lhal materially affecls the accuracy ofthe statements and information set 
forth in paragraphs A ( l ) and A(2) above. 

4. The Disclosing Party certifies that eiiher: (i) il is nol an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Inlernal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as ainended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Parly must oblain certifications equal in 
form and substance to paragraphs A ( l ) through A(4) above Irom all subcontractors before it awards 
any subcontract and the Disclosing Party must inaintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERIIFICATION REGARDING EQUAL EMPLOYMEN'f OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to subinit the following inforination with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ J Yes- - [XJNo - - -

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative aciion programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ J Yes [ J No 

2. Have you filed vvith the Joint Reporting Committee, the Director oflhe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ J Yes [ J No [ J fveporis nol required 

3. Have you participated in any previous contracts or subconlracls subjecl to the 
equal opportunity clause? 

[ J Ycs '. . [ J No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND C E R T I F I C A T I O N 

'fhe Disclosing Party underslands and agrees lhat: 

A. 'fhe cerlificalions. disclosures, and acknowledgmenis conlained in this EDS will become part ofany 
contract or other agreement between the Applicanl and the Cily in conneclion with the Malter, whether 
procurement, Cily assistance, or other City aciion, and are material inducemenls to the City's execution 
ofany coniract or taking other action vvith respecl lo the Matter. The Disclosing Parly understands that 
it must coinply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain dufies and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. 'fhe Disclosing Party must comply fully wilh this ordinance. 

C. Ifthe City detennines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or olher agreeinent in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participafion in the Matter 
and/or declining lo allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe inforination provided in, and appended to, this EDS may be made publiely 
available on the Internet, in response to a Freedom of Inforination Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which il may have againsl the City in connection with the public release of information 
contained in this EDS and also authorizes the Cily to verify the accuracy ofany inforination subinitted 
in this EDS. 

E. 'The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the Cily lakes aciion on the Matter. Ifthe Matter is a 
contract being handled by the City's Departmenl of Procuremeni Services, the Disclosing Party must 
update this EDS as the contracl requires. NOTE: Wilh respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offen.ses), the 
information provided herein regarding eligibility must be kept current lor a longer period, as required 
by MCC Chapter 1 -23 and Seclion 2-154-020. 

Vcr.20 l.S-l I'.iiic I I ot 15 



CERTIFICATION 

Under penalty of perjury, the person signing below: (1) wairants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf ofthe Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date furnished to the City. 

National Equity Fund, Inc. 

(Print or type exact legal name of Disclosing Party) 

D:ited: Octobei: 4, 2021 

(Sign here) 

Michael Rogers 

(Print or type name ofperson signing) 

Senior Vice President 

(Print or type ritle of person signing) 

Signed and swom to before me on (date) 
at County, (state). 

Notary Public 

Commission expires: 
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C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

F A M I L I A L RELATIONSHIPS WITH E L E C T E D C I T Y O F F I C I A L S 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whelher sueh Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic ParUier thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the.date this EDS is signed, the Disclosing Party or any "Applicable Parly" or any Spouse or Domestic 
Partner thereof is related to the mayor, any aldennan, the city clerk, the city treasurer or any city 
departinent head as spouse or domestic parlner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B. 1 .a., ifthe Disclosing Party is a corporation; all partners oflhe Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing inembers and members ofthe 
Disclosing Party, ifthe Disclosing Party is a liinited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more lhan a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, ehief operating officer, execulive director, chief 
financial officer, treasurer or secretary ofa legal enlily or any person exercising similar authority. 

Does the Disclosing Parly or any "Applicable Party" or any Spouse or Doinestic Partner thereof 
currently have a "familial relationship" with an elecied cily official or departinent head? 

[ J Yes [ J No 

I f ycs, please idenlify below (1) the name and title of such person, (2) the name ofthe legal entity to 
which such person is connecled; (3) the name and title oflhe elected cily official or department head lo 
vvhom such person has a familial relationship, and (4) the precise nalure of such familial relationship. 
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C I T Y OF C H I C A C O 
ECONOMIC DISCLOSURE STATEMEN I AND AFFIDAVIT 

APPENDIXB 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD C E R T I F I C A T I O N 

This Appendix is to be coinpleted only by (a) the Applieanl, and (b) any legal eniity which has a direct 
ownership inlerest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicanl. 

1. Pursuanl to MCC Section 2-154-010, is the Applicanl or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

[ J Yes , [ J No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant idenfified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ JYes [ JNo [ J'fhe Applicant is not publicly traded on any exchange. 

3. Ifyes to (1) or (2) above, please identify below the name of each person or jegal entity idenfified 
as a building code scoffiaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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C I T Y OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - C E R T I F I C A T I O N 

'fhis Appendix is lo be completed only by an Applicant lhat is compleling this EDS as a "contractof as 
defined in MCC Section 2-92-385. That seclion, which should be consulted (www.amlegal.com), 
generally covers a party lo any agreeinent pursuant to which they: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicanl is in coinplifince with MCC Seclion 2-92-385(b)(1) and (2), which prohibit; (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ J Yes 

[ J No 

[Xj N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

'fhis certification shall serve as the affidavit required by MCC Section 2-92-385(c)(I); 

I fyou checked "no" to the above, please explain. 
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Exhihit A 
NATIONAL EQIJI I Y FUND, INC. 

LIST OF OFFICERS, DIRECTORS AND iMEMliERS 
CHICAGO ECONOMIC DISCLOSURE STATEMENT 

Name Title 
Directors: 

Fd-ward J. Sigler 
42 Caversham 
Pittsford,NY 14534 

Chairman 

!VkuK!CS>JsHS5c Lisa Glover 
Local Initiative Support Corporation 
501 Seventh Avenue, Floor 
New York, NY 10018 

Vice Chairman 

Keith Burge.ss 
c/o National Equity Fund, Inc. 
10 South Riverside Plaza, Suite 1700 
Chicago, Illinois 60606-3908 

Director 

Andrew Ditton 
Citibank Community Development 
Citibank NA 
One Court Sc]uare,45''' Floor, Zone 1 I 
New York, NY 10022 

Director 

Flelen L. Dunlap 
Independent Housing Consultant 
104 East 32'"' Street 
Chicago, IL 60616 

Director 

Eldridge Edgecombe 
1048 North East Avenue 
Oak Park, IL 60302 

Director 

Jane Graf 
c/o National Equity Fund, Inc. 
to South Riverside Plaza, Suite 1700 
Chicago, Illinois 60606-3908 

Director 

Bob Cooney 
Local Initiatives Support Corporation 
501 Seventh Avenue, 7''' Floor 
New York. New York 10018 

Directoi 

.lohn D. Lindell 
30 West Oak Sireet, t.Jnii 19B 
Chicago. Ilhnois 60610 

f)i iecioi-

Mike Manlle 
49 Red Cedar Court 
Danville. CA 04506 

Dircctor 



Roviscil 2-l,S-2l)2(.i 
Michael C. May 
Freddie Mac 
8100 .tones Branch Drive, Mail Stop - B4M 
McLean, VA 22102 

Director 

Patrick Nash 
e/o National Equity Fund, Inc. 
10 Soulh Riverside Plaza. Suite 1700 
Chicago, IL 60606-3908 

Dircclor 

Matthew R. Reilein 
National Equity Fund, Inc. 
10 South Riverside Plaza, Suite 1700 
Chicago, IL 60606-3908 

Sindy Spivak 
Bank of America, Merrill Lynch 
333 South Mope Street, 1 1"' Floor 
Los Angeles, California 90071 

Director 

Kristen Switzer 
c/o National Equity Fund, Inc. 
10 South Riverside Plaza, Suite 1700 
Chicago, IL 60606-3908 

Director 

Officers: 

Matthe.w R. Reilein 
National Equity Fund, Inc. 
10 South Riverside Plaza, Suite 1700 
Chicago, IL 60606-3908 

President and Chief Executive Officer 

Kevin D. Boes 
National Equity Fund, Inc. 
c/o New Markets Support Company 
168 North Clinton Street, 4"' Floor 
Chicago, IL 60661 

Senior Vice President 

Reena Bramblett 
National Equity Fund, Inc. 
1000 SW Broadway, Suite //1000 
Portland. OR 97205 

Senior Vice President 

Alex Denja 
National Equity Fund, Inc. 
10 South Riverside Plaza, Suite 1700 
Chieauo. IL 60606-3908 

Senior Vice President. Chief Financial Officer 
and C^iief Operating Oftlcer 

Peter 1 lainson 
National Equity Fund, Ine. 
10 South Riverside Plaza. Suite 1700 
Chieauo. IL 60606-3908 

Senior Vice Presidenl 

Michael A. .lacobs 
National Equity Fund, Inc. 
10 South Riverside Plaza, Suite 1700 
Chicago. I I . 60606-3908 

Senior Vice Presidenl Originations 

Micliael Rogers 
National Et|iiil\ l-'und. Inc 
10 Soulh l^i\ersidc Plaza. Suiie 1700 
ChitaL;.... 11.. 6O606-39O8 

Seiiioi Vice PiesKleiii. Cieneral Counsel and 
Seci ciaiv 



Kevi.sed 2-IS-202U 
.ludy Scliiieider 
National E(.|uity Fuml. Inc 
10 Soulh Riverside Plaza. Suilc 1700 
Chicago, IL 60606-3908 

Senior Vice President and Chief Risk Officer 

Mark Siranovic 
Nalional Equity Fund, Inc. 
10 South Riverside Plaza, Suite 1700 
Chicago. IL 60606-3908 

Senior Vice President, Multi-Investor Fund 
Markets 

Member: 
Local Initiatives Support Coiporation 
501 Seventh Avenue, 7''' Floor 
New York, NY 10018 

Sole Voting Member 



CIBC BANK USA 

02021-4755 



C I T Y OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - G E N E R A L INFORIVIATION 

A. Legal name oflhe Disclosing Parly submitfing this LOS. Include d/b/a/ ifapplicable: 

CIBC Bank USA 

Check ONE of the following three boxes 

Indicate whelher the Disclosing Party submitting this ET̂ S is: 
1. pCj the Applicant 

OR 
2. [ J a legal entity currently holding, or anticipated to hold within six months after City action on 

the contracl, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: -_ 

O R " 

3. [ J a legal entity with a direct or indirect right ofcontrol of the Applicanl (see Section 11(B)(1)) 
State the legal name of the entity in which the Disclosing Party holds a right ofcontrol: 

B: Business address of the Disclosing Party: 120 S LaSalle Street 

Chicago, IL 60603 

C. Telephone: 312.564.1959 Fax: Email: Adam.Rogers@CIBC.com 

D. Name of conlact person: Adam Rogers ^ 

H. Federal Employer Identification No. ( i fyou have one): 

F. Brief description oflhe Malter to which this .EDS pertains. (Include projecl number and location ol property, if 
applicable): 

Multi-family Housmg Revenue Bonds lor The Chicago Lighthouse Residences 4 at I 134 S VVotid Sireet 

G. Which City agency or department is requesfing this FDS? f^epartment of Housing 

Ifthe Matter is a contracl being handled by the Cily's [)eparlinenl of Procuremeni Services, please 
complele the following: 

Specification// and Conlracl/' _ 
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SECTION il - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PAR'fY 

1. Indicaie the nature ofthe Disclosing Party: 
[ J Person [ J Limiled liabilily company 
[ J Publicly registered business corporalion [ J Limiled liabilily partnership 
[ J Privately held business corporation [ J .Ioinl venlure 
[ J Sole proprietorship [ J Not-for-profit corporalion 
[ J General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ J Limited partnership [ J Yes [ J No 
[ J Trust |X.J Other (please specify) 

Illinois banking corporation wholly-owned by CIBC Bancorp USA Inc. 

2. For legal entities, the state (or foreign country) of incorporation or organization, ifapplicable: 

Illinois 

3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

[ JYes [ J No [xJ Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities ( i f there, 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
liniited partnerships, limited liability companies, limited liability partnerships or jo in t ventures, 
each general partner, managing member, manager or any other person or legal entity that direclly or 
indirectly controls the day-lo-day management oflhe Applicant. 

NOTE: Each legal entiiy lisled below must submit an EDS on ils own behalf. 

Name Title 
See Attachment A 

2. Please provide the following information concerning each person or legal enlily having a direcl or 
indirect, ctirrent or prospeclive (i.e. wiihin 6 monlhs after Cily aciion) beneficial interest (including 
ownership) in excess of 7.5% oflhe Applicanl. l-.xaniplcs of such an inleresl include shares in a 
corporalion, parlnership interesl in a parlnership orjoint venlure. inlerest ofa member or manager in a 

Ver 201,S-l Paee 2 of 15 



linfited liabilily company, or inlerest ofa beneficiary ofa trust, eslale or other similar eniity. Ifnone, 
Slale "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on ils own behalf. 

Name Business Address Percentage Inleresl in the Applicanl 

CIBC Bancorp USA Inc. 120 S LaSalle Sireel, Chicago, IL 60603 100% owner of CIBC Bank USA 

Canadian Imperial Bank of Comrnerce ^ ^.x, . . 
L Commerce Court, loronto. ON M51 1A2 IQQSi)-o.wnexLX)iLClBCJ3ancorp_U5A Inc 

Canadian Imperial Bank of Commerce is exempt under excepfion l(i) of the EDS Rules and the late.st 40-F filing 
with the Securities and Exchange Commission has been provided for this entity. 

SECTION HI -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, C I T Y 
E L E C T E D O F F I C I A L S 

Has the Disclosing Party provided any incoine or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ JYes [Xj No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date ofthis EDS? [ J Yes [xl No 

I fye s " to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best o f the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ J Yes [xJ No 

I f "yes," please identify below the name(s) of such City elected olTicial(s) and/or spouse(s)/domeslic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Parly must disclose the name and business address of each subconlraclor. attorney, 
lobbyist (as defined in MCC Chapler 2-156). accouniant, consultant and any olher person or enlily 
whom the fDisclosing Party has retained or expecls to retain in connection with the Malter, as well as 
the nature oflhe relalionship. and the total amounl oflhe fees paid or estimated to be paid, fhe 
Disclosing Party is nol required to disclose employees who are paid solely through the Disclosing 
Parly's regular payroll. Iflhe l')isclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Parly must eiiher ask the Cily whelher disclostire is required or make the 
disclosure. 
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Name (indicate whelher Business f<.elaiionship lo fJisclosing Parly fees (indicaie whether 
retained or anlicipaled Address (subconlraclor. attorney, paid or estimated.) NOTE: 
lo be retained) lobbyisi, elc.) "hourly rale" or "t.b.d." is 

nol an acceptable response. 
Charily & As.sociates, P.C. 20 N Clark Street, Suite I 150 Chicago, IL Attorney $65,000 

Anticipated to be Retained Eslimaied fee 

(Add sheets i f necessary) 

[ J Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business enfities lhat contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent Jurisdiction? 

[ JYes [ JNo [ }5 No person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment ofal i supporl owed and 
is the person in compliance with that agreement? 

[ J Ycs [ J No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe MaUer is a contract being handled by the Cily's Department of 
Procurement Services.J In the 5-year period preceding the date of this EDS, neilher the Disclosing 
Party nor any Affiliated Entity [see definition in (5) belowj has engaged, in connection with the 
performance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or enlily vvilh legal, auditing, 
investigative, or olher similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so ihey 
can be considered for agency contracts in the future, or continue wilh a contracl in progress). 

2. The Disclosing Parly and its Affiliated Entities are not delinqueni in the payment ofany fine. fee. 
lax or olher source of indebiedness owed lo the Cily ofChicago, including, but not limited lo. vvater 
and sewer charges, license fees, parking lickels. properly laxes and sales laxes, nor is the Disclosing 
Parly delinquent in lhe paymeni ofany lax administered by the Illinois Department ofRevenue. 
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3. The Disclosing Parly and, iflhe Disclosing Party is a legal enlily, all ofthose persons or enlities 
identified in Seclion 1I(B)( 1) of this EDS: 

a. are nol presently debarred, suspended, proposed for debarment, declared ineligible or volunlarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date ofthis Ef)S, been convicted ofa criminal olfense, 
adjudged guilty, or had a civil Judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; Iheft; forgery; 
bribery; falsificalion or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal enlities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Reiained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Parly, is controlled by the Disclosing Parly, or is, with the Disclosing Party, under 
common conlrol of another person or entity). Indicia ofcontrol include, without limitation: 
interlocking manageinent or ownership; identity of interests among fainily members, shared 
facilities and equipment; common use of employees; or organizaiion ofa business entity following 

, the ineligibility ofa business entify to do business wilh federal or state or local government, 
including the Cily, using substantially the same management, ownership, or principals as the 
ineligible enlily. With respeclTo Contractors, the term Affilialed Enlily means a person or eniity 
that directly or indirectly conlrols the Conlraclor, is conlrolled by i l , or, wilh the Conlraclor. is 
under connnon control of another person or enlily; 
• any responsible official oflhe Disclosing Partv, any Conlraclor or any Affilialed l-nlily or any 
olher official, agenl or employee oflhe Disclosing Parly, any Conlraclor or any Affilialed fnl i ly . 
acling pursiuuil lo the direclion or authorizalion ofa responsible olficitil olThc Disclosing Parly, 
any Conlraclor or any Affilialed Lnlily (colleclivcly "Agenls"). 

Vcr.2018-1 Paue 5 of 15 



Neilher the f)isclosing Parl>y, nor any Contracior, nor any Affilialed Enlily ofeither the Disclosing 
Parly or any Conlraclor, nor any Agenls have, during the 5 years before the date ofthis EDS, or, vvilh 
respecl lo a Contractor, an Affilialed Enlily, or an Affilialed .Entity ofa Conlraclor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contracl or engagemenl in connection wilh the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or allempting to bribe, 
a public officer or employee oflhe City, the State oflllinois, or any agency ofthe federal government 
or ofany state or local government in the United Stales of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a parly to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agi eement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Conlracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is baired from contracfing with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe United 

" States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLYJ (i) Neither the Applieanl nor any "controlling person" [see MCC 
Chapter 1-23, Arficle 1 for applicability and defined termsj ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal olTense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee oflhe Cily or any "sisier agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Arlicle 1 is a conlinuing requirement 
for doing business with the City. NOTE: If MCC Chapler 1-23, Article I appiics to the Applicant, lhat 
Article's permanenl compliance timeframe supersedes 5-year compliance timeframes in this Seclion V. 

9. [FOR APPLICANT ONLYJ The Applicant and ils Affilialed Entities vvill nol use. nor permil their 
subcontractors lo use. any facility lisled as having an active exclusion by the U.S. f l̂ A (.>n the lederal 
System for Award Management ("SAM"). 

10. [ fOl^ APPLICANT ONLYJ fhe Applicanl vvill oblain from any conlraclors/subconlractors hired 
or to be hired in conneclion vvith the Matter cerlificalions equal in form and subsiance to those in 
C ertificalions (2) and (9) above and vvill nol. wilhoul lhe prior wrillen consenl of llic Cily. use an\ such 
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contractor/subcontractor lhal does nol provide such cerlifications or that lhe Applicanl has reason lo 
believe has not provided or cannot provide irulhful cerlificalions. 

11. If lhe fJisclosing Party is unable to certify to any oflhe above statements in this Part B (Furlher 
Cerlifications), the Disclosing l̂ arty must explain belovv: 
None 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complele list ofali current employees ofthe Disclosing Party who were, al any time during the 12-
month period preceding the date ofthis EDS, an employee, or elected or appointed official, ofthe City 
ofChicago (ifnone, indicate with "N/A" or "none"). 

None 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofali gifts that the Disclosing Party has given or caused to be given, al any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employeesjor to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less lhan $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name ofthe City recipient. 

None I 

C. CERTIFICA'TION OF STATUS AS FINANCIAL INSTITUTION 
i 

i 
1. 1 he Disclosing Parly certifies that the Disclosing Party (check one) 

m' ls [ J is not 

a "financial instilution" as defined in MCC Seclion 2-32-455(b). 

i 
2. II the Disclosing Party IS a finaneial institution, then the Disclosing Parly pledges: 

"We are nol and vvill nol become a predalorv lender as defined in MCC Chapler 2-32. We further 
pledge lhal none ofour affiliales is, and none of ihein will become, a predalorv lender as defined in 
MCC Chapter 2-32. Wc undersland lhal becoming a predalory lender or becoming an tiffiliale ofa 
predalory lender may resull in the loss oflhe privilege ofdoing business wiih the Cily." 

i 
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Iflhe t)isclosing Parly is unable lo make this pledge because it or any of ils affiliales (as defined in 
MCC Section 2-32-455(b)) is a predalory lender within the meaning of MCC Cliapler 2-32. explain 
here (attach additional pages if necessary): 
N/A 

Ifthe letters "NA," the vvord "None," or no response appears on the lines above, il will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION Rli'GARDlNG FINANCIAL INTERES'f IN CITY BUSINESS 

Any words or terms defined in MCC Chapler 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany other person or entity in the Matter? 

[ J Yes [XJNo 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process ofcompetitive bidding, or otherwise permitted, no City elected 
official or employee shall have a fmancial interest in his or her own name or in the name ofany 
other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a tmanciai interest within the meaning ofthis Part D. 

Does the Matter involve a City Properly Sale? 

[ J Yes [X| No 

3. Ifyou checked "Yes" to Item D(l), provide the naines and business addresses oflhe Cily officials 
or employees having such financial interesl and identify the nature ofthe financial interest: 

Name Business Address Ntilure of Financial Inleresl 

4. fhe Disclosing Party furlher cerlifies lhal no prohibiled financial interest in lhe Malter will be 
acquired by any City ofilcial or employee. 
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1-;. CERTIFICA'flON f<EGARDlNG SLAVERY ERA BUSINESS 

Please check eiiher (1) or (2) below. Iflhe l")isclosing Parly checks (2), the Disclosing Parly 
must disclose belovv or in an attachment to this EDS all informaiion required by (2). Failure to 
comply wilh these disclosure requiremenls may make any contract entered into wilh the Cily in 
connection wilh the Matter voidable by the City. 

X 1. The Disclosing Party verities that the Disclosing Parly has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure ofal i such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f t he Matter is federally funded, complete this Secfion VI . I f t h e Matter is not 
federally funded, proceed to Section VI I . For purposes of this Section V I , tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGAf<DING LOBBYING 

1. List below the names ofali persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the f)isclosing 
Party with respect to the Matter: (Add sheets i f necessary): 

None . 

(If no explanation appears or begins on the lines above, or iflhe lellers "NA" or iflhe vvord "None" 
appear, il will be conclusively presumed that the Disclosing Party means lhal NO persons or entilies 
registered under the Lobbying Disclosure Act of 1995. as amended, have made lobbying contacts on 
behalf of lhe Disclosing Parly vvilh respecl lo the Matter.) 

2. 'The Disclosing Parly has nol spenl and will nol expend any federally approprialcd funds to pav 
any person or entiiy lisled in paragraph A( 1) above Ibr his or her lobbying aclivilies or lo pay any 
person ov enlily lo infiuence or allempl lo inlluence an officer or employee of an\ ageiicy. as defined 
by applicable federal law, a member of Congress, an officer or employee ol Congress, ov an employee 
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ofa member of Congress, in conneclion wilh the award ofany lederally lunded contracl. making any 
federally funded granl or loan, enlering inio any cooperalive agreement, or lo exlend, conlinue, renew, 
amend, or modify any federally funded contract, granl, loan, or cooperalive agreemenl. 

3. The Disclosing Parly will subinit an updated certification al the end of each calendar quarter in 
vvhich there occurs any event that materially affecls the accuracy oflhe slatemenis and informaiion set 
forth in paragraphs A( 1) and A(2) above. 

4. 'fhe Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicarit, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
durafion of the Matter and mu.st make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMEN'f OPPORTU'NITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[XJ Yes - [ J No - . 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

- [XJ Yes [ J No 

2. Have you filed vvith the .loint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reporis due under the 
applicable filing requirements? 

[xJ Yes [ J No [ J Reports nol required 

3. Have you participated in any previous contracts or subcontracls subjecl lo the 
equal opportuniiy clause? 

[xJ Yes [ J No 

Ifyou checked "No" lo question (I) or (2) above, please provide an explanation: 
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SECTION Vll - FURTHER ACKNOWLEDCMENTS AND CERTIFICATION 

The Disclosing Parly underslands and agrees that: 

A. The certifications, disclosures, and acknowledgments conlained in this EDS vvill become part ofany 
contracl or other agreement betvveen the Applicant and the City in conneclion with the Matter, whether 
procurement. City assistance, or other City action, and are material inducemenls lo the City's execution 
ofany contract or laking other action with respecl to the Matter. The f)isclosing Party understands that 
it must comply vvith all statutes, ordinances, and regulations on vvhich this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www^citvofchicago.ora/Ethics, and may 
also be obtained from the City's Board of l^thics, 740 N. Sedgwick St., Suite 500, Chicago, IE 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Informafion Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Parly must supplement this EDS up to the time the City takes action on the Matter. Iflhe Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as lhe contract requires. NOTE: With respect lo Matters subjecl lo MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penally ofpcrjury, the person signing belovv: (I) warranis lhal he/she is aulhorized lo execule 
this EDS, and all applicable Appendices, on behalf of the Disclosing Parly, and (2) warranis lhal all 
cerlificalions and statements contained in this l̂ DS. and all applicable Appendices, are true, accurale 
and complete as ofthe date furnished to the Cily. 

CIBC Bank USA 

(Print or type exact legal name of Disclosing Party) 

(Sign here) 

Kevin Van Solkema 
(Print or type name ofperson signing) 

Chief Risk Officer 
(Print or type tifie ofperson signing) 

c- ^ 1 . u f- / . . ^ 'J/10/2021 Signed and sworn to beiore me on (date) 

at County, (state). 

Notary Public 

Commission expires: 
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C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

F A M I L I A L RELATIONSHIPS W l l H E L E C T E D C I T Y O F F I C I A L S 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding l.SVo. it is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-01.5, the Disclosing Party must disclose whether sueh Disclosing Party 
or any "Applicable Party" or any Spouse or Domeslic Partner Ihereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domesfic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adopfion: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Parly" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B.l.a., ifthe Disclosing Party is a corporation; all partners ofthe Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal eniity or any person exercising similar authority. 

Does the Disclosing Parly or any "Applicable Party" or any Spouse or Domestic Parlner Ihereof 
currently have a "familial relationship" with an elected eity official or department head? 

[ J Yes [Xj No 

Ifyes. please idenlify below (1) the name and lille of such person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and litle ofthe elected cily official or deparlmenl head lo 
whom such person has a familial relationship, and (4) the precise nalure of such familial relalionship. 
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CITY OF CIIICAGO 
ECONOMIC DISCLOSURE STATEMEN I AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

fhis Appendix is to be compleled only by (a) the Applicant, and (b) any legal entity which has a direcl 
ownership interest in the Applicant exceeding 7.5% (an "Owner")! It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant lo MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

[ J Yes [Xj No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant idenfified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ J Yes [ J No [XJ The Applicant is not publicly traded on any exchange. 

3. Ifyes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violafions apply. 
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CITYOFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICAITON 

This Appendix is to be completed only by an Applicant that is completing this Ef)S as a "contractor" as 
defined in MCC Seclion 2-92-385. That section, which should be consulted (vvwvv.am 1 eRa 1.eom), 
generally covers a party to any agreement pursuant to which they: (i) receive Cily ofChicago funds in 
consideration for services, work or goods prcwided (including for legal or olher professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
Cily premises. 

On behalfof an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certily that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ J Yes 

[JNo 

[Xj N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit reciuired by MCC Section 2-92-385(c)(1). 

Ifyou checked "no" to the above, please explain. 
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CI I Y OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - G E N E R A L INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EL^S. Include d/b/a/ ifapplicable: 

CIBC Bancorp USA Inc. 

Check ONE of the following three boxes: -

Indicate whether the Disclosing Party submitting this EDS is: 
1. [ J the Applicant 

OR 
2. [xJ a legal enfity currenlly holding, or anticipated lo hold within six months after City action on 

the contract, transaction or other undertaking to whieh this EDS pertains (referred to below as die 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: CIBC Bank USA 

3. [ J a legal enfity with a direct or indirect right ofcontrol ofthe Applicant (see Section 11(B)(1)) 
State the legal name ofthe entity in which the Disclosing Party holds a right ofcontrol: 

B. Business address of the Disclosing Party: 120 S LaSalle Sireet 

Chicago, IL 60603 

C. Telephone: 312.564.1959 Fax: Email: Adam.Rogers@CIBC.com 

D. Name of contact person: Adam Rogers 

E. Federal Employer Identification No. ( i fyou have one): 

F. Brief description ofthe Matter to which thi.s EDS pertains. (Include project number and location of property, if 
applicable): 

Multi-family Housing Revenue Bonds for The CJhicago Lighthouse Residences 4 at 1 134 S Wood Streel 

G. Which City agency or departmenl is requesting this EDS?_ f)eparinieni of Hou.sing 

Iflhe Matter is a contracl being handled by the Cily's Deparlmenl of Procuremeni Services, please 
complele the following: 

Specification ll _ and Coniract il 
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SEC riON II - DISCLOSURE OF OVVNERSHIP INTERESTS 

A. NA'fURE OF THE DISCLOSING PARTY 

1. Indicate the nature oflhe fJisclosing Parly: 
[ I Person [ J Limited liabilily company 
[ J Publicly registered business corporation [ J Limited liabilily partnership 
[Xj Pi'ivalely held business corporalion [ J Joint venture 
[ J Sole proprietorship [ J Not-for-profit corporation 
[ J General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ J Limited partnership [ J Yes [ J No 
[ J Trust [ J Olher (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f applicable: 

Delaware 

3. For legal enfities not organized in the State oflllinois: Flas the organizafion registered to do 
business in the State oflllinois as a foreign enfity? 

[x] Yes [ J No [ J Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAJ.. ENTITY: 

1. List below the full names and tifies, i f applicable, ofi (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (iftherc 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, liniited liability companies, liniited liability partnerships or jo in t ventures, 
each general partner, managing meinber, manager or any other person or legal entity lhat directly or 
indirectly controls the day-to-day inanagement ofthe Applicant. 

NOTE: Each legal entiiy listed below must submil an EDS on its own behalf 

Name Title 
See Attachment A 

2. Please provide the following intbrmation concerning each person or legal enlily having a direct or 
indirect, current or prospeclive (i.e. wiihin 6 monlhs after Cily aciion) beneficial inleresl (including 
ownership) in excess of 7.5% oflhe Applicanl. Examples ol sucli an interest include shares in a 
corporalion, partnership interesl in a parlnership or Joinl venture, inleresl ol' a member or manager in a 
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limiled liabilily company, or interesl ofa beneficiary ofa irusl, eslale or olher similar enlily. Ifnone. 
slale "None." 

NOTE: Each legal enlily lisled belovv may be reqtiired lo submil an EDS on ils own behalf. 

Name Business Address Percentage Interesl in the Applicanl 
Commerce Court, Toronto, ON M5I IA2 100% owner of CIBC Bancorp USA Inc. 

Canadian Imperial Bank of Commerce 

Canadian Imperial Bank of Commerce is exempt under exception l(i) ofthe EDS Rules and the latest 40-F tiling 
with the Securifies and Exchange Commission has been provided for this entity. 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSFIIP BY, C I T Y E L E C T E D 
O F F I C I A L S 

ITas the Disclosing Party provided any incoine or compensation to any City elected official during the 
12-month period preceding the dale of this EDS? [ JYes [Xj No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ J Yes [xl No 

I f y e s " to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Dbes any City elected official or, to the best ofthe Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domesfic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [xJ No 

I f y e s , " please identify below the name(s) of such City elected official(s) and/or spouse(s)/domeslie 
partner(s) and describe the finaneial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Parly must disclose the name and business address of each subconlraclor. attorney, 
lobbyist (as defined in MCC Chapter 2-1 56), accouniant, consultant and any olher person or enlily 
whom the Disclosing Party has retained or expects lo retain in conneclion with the Matter, as vvell as 
the nature ofthe relationship, and the lolal amounl oflhe fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Iflhe Disclosing Party is uncertain whether a disclosure is required under this 
Seclion. the Disclosing Parly musi either ask the Cily whether (.Iisclosure is required or make the 
disclosure. 
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Name (indicate whelher 
reiained or anlicipaled 
to be reiained) 

None 

Business Relafionship lo Disclosing Parly 
Address (subcontractor, attorney, 

lobbvist. elc.) 

I'ees (indicaie whelher 
paid or estimated.) NOTE: 
"hourly rale" or "l.b.d." is 

nol an acceptable response. 

(Add sheets i f necessary) 

[Xj Check here ifthe Disclosing Party has nol retained, nor expecls lo retain, any .such persons or entilies. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CFIILD SUPPOR'f COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entilies that contract with the City must 
remain in compliance with their child supporl obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more oflhe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdicfion? 

[ J Yes [ J No [ ̂  No person direcfiy or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment ofal i support owed and 
is the person in coinpliance with that agreement? 

[ J Yes [ J No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only i f the .Matter is a contract being handled by the City's Departmenl of 
Procurement Services.J In the 5-year period preceding the dale ofthis EDS, neither the Disclosing 
Parly nor any Affiliated Eniity [see definition in (5) belowj has engaged, in connection with the 
performance ofany public coniract, the services of an inlegrily monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity wilh legal, auditing, 
investigaliye, or other similar skills, designalecl by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
ean be considered for agency conlracls in the fulure, or conlinue vvilh a conlracl in progress). 

2. The Disclosing Party and ils Affiliated Entities are nol delinqueni in the paymeni ofany fine. fee. 
lax or other source of indebtedness owed to the Cily ofChicago, including, bul not limiled lo, vvaler 
and sewer charges, license fees, parking lickels, properly taxes and sales laxes. nor is the 13isclosing 
Parly delinquent in lhe paymeni ofany lax administered by lhe llliiK)is Depailment ofRevenue. 
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3. 'fhe f)isclosing Party and, iflhe r.)isclosing Party is a legal eniity, all ofthose persons or entities 
identified in Section II(B)( 1) ofthis Ei:)S: 

a. are nol presently debarred, suspended, proposed for debarment, declared ineligible or volunlarily 
excluded from any transactions by any lederal, slale or local unil of governmeni: 

b. have not, during the 5 years before the date ofthis FiDS, been convicted ofa eriminal offense, 
adjudged guilty, or had a civil judgment rendered againsl them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsificafion or destruction of records; making false slatements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmenlal entity (federal, 
state or local) with commitfing any of the offenses set forlh in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and : 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any eriminal or civil acfion, including actions concerning 
environmental violations, insfituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited lo all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Reiained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or enlily). Indicia ofcontrol include, without limilalion: 
interlocking management or ownership; identity of inleresls among family members, shared 
facilities and equipment; common use of employees; or organizaiion ofa business enfity following 
the ineligibilily ofa business entity lo do business wilh federal or stale or local government, 
including the City, using substantially lhe same management, ownership, or principals as llie 
ineligible entity. With respect to Contractors, the lerm Affilialed Lnlily means a person or entiiy 
that directly or indirectly conlrols the CtMitractor, is controlled hy i l , or, wilh the Contractor, is 
tinder common control of another person or entity: 
• any responsible official oflhe fDisclosing Parly, any Contractor or any Affiliated l-nlitv (,)r any 
other official, agent or employee olTlie Disclosing Parly. an\ Conlraclor or any Affilialed Lnlily. 
acfing pursuant lo the direclion or aulhorizalion ofa responsible official ofthe f)isclosing Parly, 
any Conlraclor or any Afillialed Enlily (coileclively "Agenls"). 
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Neilher the Disclosing Party, nor any Conlraclor, nor any Affilialed Enlily ofeither the Disclosing 
Parly or any Contractor, nor any Agenls have, during the 5 years belbre lhe dale olThis EDS, or. wiih 
respect lo a Contractor, an Affiliated Enlily. or an Affilialed l-nlity ofa Contractor during the 5 years • 
before the dale of such Contractor's or Affilialed Entity's conlracl or engagemenl in conneclion vvilh the 
Matter: 

a. bribed or altempted lo bribe, or been convicled or adjudged guilly of bribery or altempling to bribe, 
a public officer or employee ofthe City, the Slate oflllinois. or any agency oflhe federal government 
or ofany state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of .such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for .such conduct; or 

d. violated the provisions referenced in MCC Subseclion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(.Minimuin Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affilialed Entity or Contracior, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or loeal government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violafion of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid^rotating. 

7. Neither the Disclosing Party nor any Affiliated Eniity is listed on a Sanctions List maintained by the 
United States Department of Commerce, Stale, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLYJ (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicabilily and defined termsj oflhe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy lo commit bribery, thefi, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe Cily or any "sister agency"; and (ii) 
the Applicant understands and acknowledges lhal compliance wilh Arlicle 1 is a continuing requiremenl 
for doing business with the Cily. NOTE: I f MCC Chapter 1-23, Article I applies lo the Applicanl, lhal 
Article's permanent compliance timeframe supersedes 5-year compliance timelrames in this Seclion V. 

9. [FOR APPf.lCANT ONLYJ The Applicant and its Alfilialed Entities will nol use, nor permil their 
subcontractors lo use, any facility lisled as having an acfive exclusion by the U.S. EPA on the federal 
System for Award Managemeni ("SAM"). 

10. [FOR APPLlCAN'f ONLYJ The Applicanl vvill oblain from any contractors/subconlraclors hired 
or lo be hired in conneclion wilh lhe Matter certificalions equal in form and subsiance lo lliosc in 
Cerlillcaiions (2) and (9) above and will nol. wiilioul the prior written consenl oflhe Cily. use any such 
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contraclor/subcontractor that does nol provide such cerlificalions or lhal the Applicanl has reason to 
believe has nol provided or cannol provide truthful cerlifications.' 

1 1. Ifthe fJisclosing Party is unable lo certify lo any oflhe above stalemenls in this Pari r3 (Furlher 
Certifications), the Disclosing Parly must explain belovv: 
None 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it vvill be conclusively 
presumed that the Disclosing Party certified lo the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees ofthe Disclosing Party who were, at any time during the 12-
inonth period preceding the date ofthis EDS, an employee, or elected or appointed official, ofthe City 
ofChicago (if none, indicate with "N/A" or "none"). 

None 

13. To the besl ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofali gifts that the Disclosing Party has given or caused to be given, at any fime during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City ofChicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink prcwided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (ifnone, indicate wilh "N/A" or 
"none"). As to any gift listed below, please also list the name oflhe Cily recipient. 

None 

C. CEf^TIFlCATION OF STATUS AS FINANCIAL INSTFl UTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ }̂  is [ I is not 

a "financial instilution" as defined in MCC Seclion 2-32-455(b). 

2. Iflhe Disclosing Parly IS a financial instilution, then the Disclosing Parly pledges: 

"We are nol and will not become a predalory lender as defined in MCC Chapler 2-32. We Ilirther 
pledge lhal none ofour affiliales is. and none of them will become, a predalory lentler as defined in 
MCC Chapler 2-32. We undersland lhal bcconn'ng a predaloiy lender or becoming an affiliale ofa 
predatory lender may resull in the loss oflhe privilege ofdoing business wilh lhe Cily." 
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Iflhe Disclosing Parly is unable to make this pledge because il or any of ils affiliales (as defined in 
MCC Seclion 2-32-455(b)) is a predatory lender witliin the meaning of MCC Chapter 2-32. explain 
here (allach addilional pages i f necessary): 
N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CTTY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ J Yes [Xj No 

NOTE: I fyou checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I fyou checked "No" 
to Item D( l ) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competifive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 

-other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collecfively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interesl wiihin the meaning ofthis Part D. 

T3oes the Matter involve a City Property Sale? 

[ JYes [XlNo 

3. Ifyou checked "Yes" to Item f ) ( l ) , provide the names and business addresses oflhe Cily officials 
or employees having such financial interesl and identify the nalure ofthe finaneial interesl: 

Name Business Address Nature of I 'inancial Inlerest 

4. The Disclosing Parly furlher certifies lhat no prohibiled financial inlcresl in lhe Matter will be 
acquired by any Cily official or employee. 
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E. CER ITFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2). lhe Disclosing Parly 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply vvith these disclosure requiremenls may make any conlracl eniered into wilh the City in 
connection with the Matter voidable by the Cily. 

X 1. 'fhe Disclosing Party verifies lhal the Disclosing Parly has searched any and all records of 
the fJisclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
fJisclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure ofal i such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED M A T T E R S 

NOTE: I f the Matter is federally funded, complete this Section V I . I f the Matter is not 
federally funded, proceed to Section V I I . For purposes ofthis Section VI , tax credits allocated by 
the City and proceeds of debt obligafions ofthe City are not federal funding. 

A. CER ITFICATION REGARDING LOBBYING 

1. List below the names ofali persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

None 

(If no explanation appears or begins on the lines above, or iflhe lellers "NA" or if lhe word "None" 
appear, it will be conclusively presumed lhal the IJisclosing Party means lhal NO persons or entilies 
regisiered under the Lobbying fJisclosure Acl of 1995, as amended, have made lobbying conlacls on 
behalf of the Disclosing Parly wilh respecl lo the Matter.) 

2. fhe Disclosing Party has nol spenl and vvill nol expend any federally approprialcd funds lo pay 
any person or eniity lisled in paragraph A( 1) above for his or lier lobbying aclivilies or lo pay an\ 
person or enlily lo infiuence or allempl lo inlluence an officer or employee ofany agency, as defined 
by applicable federal law. a member ol'Congress. an olficer or employ ee t)f Congress, or an emplovee 
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ofa member of Congress, in connection vviih the award ofany federally funded contract, making any 
federally funded grant or loan, enlering into any cooperative agreemenl, or lo exlend, conlinue, renew, 
amend, or modify any federally funded conlracl, grant, loan, or cooperalive agreemenl. 

3. The IJisclosing Party vvill submil an updaied certification al llie end of each calendar quarter in 
which there occurs any event that materially affects the accuracy oflhe statements and information set 
forth in paragraphs A ( l ) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certificafions for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGAFIDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ J Yes [}^ No 

I f "Yes," answer the three questions below: 

1. flave you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ J Yes [ J No 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Conlracl 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ J Yes [ J No [ J Reports nol required 

3. Have you parlicipaled in any previous contracts or subconlracls subjecl lo the 
equal opportuniiy clause? 

[ J Ycs ' [ J No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND C E R T I F I C A flON 

fhe Disclosing Parly underslands and agrees that: 

A. 'fhe certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
conlracl or other agreement beiween the Applicanl and the Cily in conneclion vvith the Matter, whelher 
procurement, City assistance, or other Cily action, and are malerial inducements lo the Cily's execution 
ofany contract or taking other action with respect to the Mailer. The Disclosing Parly understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapler 2-156, imposes certain duties and 
obligations on persons or entifies seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at vyww.citYofchicago.org/Ethics, and may 
al.so be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IE 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party lo participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all ofthe inforrnation provided in, and appended to, this EDS may be made publicly 
available on the Intemet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy ofany information submitted 
in this EDS. 

E. The infonnation provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City lakes action on lhe MaUer. I f lhe Matter is a 
contract being handled by the City's Departmenl of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: Wilh respecl lo Matters subject to MCC Chapter 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibilily must be kept current for a longer period, as required 
by MCC Chapter 1 -23 and Section 2-154-020. 
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CERTIFICATION 

Under penally ofpcrjury, lhe person signing below: (1) vvarranls lhal he/she is aulhorized lo execule 
this EDS. and all applicable Appendices, on behalf of the Disclosing Parly, and (2) warranis lhal all 
cerlificalions and statements contained in this EDS. and all applicable Appendices, are true, accurale 
and complele as ofthe date furnished to the City. 

CIBC Bancorp USA Inc. 

(Print or type exact legal name of Disclosing Party) 

(Sign here) 

Kevin Van Solkema 
(Print or type name ofperson signing) 

Chief Risk Officer 
( Print or type title of person signing) 

Signed and sworn to before me on (date) 9/10/2021 

at County, (state). 

Notary Public 

Commission expires: 
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C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSFHPS WITH E L E C T E D C I T Y O F F I C I A L S 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity vvhich has a 
direct ownership interest in the Applicant exceeding l.SVo. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whelher such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domesfic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Secfion 
II.B.l.a., ifthe Disclosing Party is a corporation; all partners ofthe Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe fJisclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operafing officer, executive director, chief 
finaneial officer, treasurer or secretary ofa legal eniity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or departinent head? 

[ J Yes [Xj No 

Ifyes, please identify below (1) the name and lille of such person, (2) lhe natne ofthe legal entiiy lo 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial-relationship, and (4) the precise nature of such lannlial relalionship. 
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CITYOFCHICAGO 
ECONOMIC DISCLOSURE STA l EMEN 1 AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CER FIFICATION 

'fhis Appendix is to be completed only by (a) the Applicant, and (b) any legal entiiy which has a direcl 
ownership inleresl in the Applicant exceeding 7.5% (an "Owner"). Il is nof to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuanl to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Secfion 2-92-416? 

[ J Yes [Xj No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ J Yes [ J No [XJ The Applicant is not publicly traded on any exchange. 

3. Ifyes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the perfinent code violafions apply. 
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C I T Y OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - C E R T I F I C A T I O N 

fhis Appendix is lo be completed only by an Applicanl lhat is completing this EDS as a "contractor"" as 
defined in MCC Section 2-92-385. That section, which should be consulted (ww^v. am lega 1. c(.)m), 
generally covers a party to any agreement pursuant to which they: (i) receive City ofChicago funds in 
consideration for sei'vices, work or goods provided (including for legal or olher professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
Cily premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby cerfify that 
the Applicant is in compliance with MCC Section 2-92-385(b)( 1) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ JNo 

[Xj N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certificafion shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

I fyou checked "no" to the above, please explain. 
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ATTACHMENT A 

•,'-v:;̂ %':i:-̂ ''̂ -:bire(̂ b • ; :::; -::>:4;4 ' .• Exeeutive;Cifheers 

Norman Bobins Michael Capatides Chief Executive Officer & President 

Michael Capatides Brant Ahrens Executive Vice President, Head of 

Retail & Digital Banking / Head of 

Strategy 

Michelle Collins Tom Bieke Executive Vice President, Chief Credit 

Officer 

Gordon Giffin Paul Carey Executive Vice President, Chief 

Financial Officer 

Kevin Kelly Karen Case Executive Vice President, Head of 

Commercial Real Estate 

John Manley Elizabeth Cummings Executive Vice President, Head of 

Technology & Operations 

Nicholas Le Pan Yvonne Dimitroff Executive Vice President, Chief 

Human Resources Officer 

Katharine Stevenson Robert Frentzel Executive Vice President, Co-Head of 

Commercial Banking 

Barry Zubrow Bruce Hague Executive Vice President, Co-Head of 

Commercial Banking 

John Heiberger Executive Vice President, Head of US 

Portfolio Management 

Jack Markwalter Executive Vice President, Head of US 

Wealth Management 

Julie O'Connor Executive Managing Director, 

General Counsel, Corporate Secretary 

& Head of Regulatory Affairs 

Jeff Steele Executive Vice President, Head of 

Specialized Industries 

Kevin Van Solkema Executive Vice President, Chief Risk 

Officer 

Scott Wilson Executive Vice President, Head of 

Capital Markets 

Amy Yuhn Executive Vice President, Chief 

Marketing Office and Head of 

Communications 



JPMorgan Chase Bank, 
N.A. 

02021-4755 



Cl TY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name oflhe Disclosing Parly submitfing this EDS. Include d/b/a/ ifapplicable: 

JPMorgan Chase Bank, N.A. 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitfing this EDS is: 
1. [xJ the Applicant 

OR 
2. [ J a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transacfion or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ J a legal entity with a direct or indirecl right of control of the Applicant (see Secfion 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 11 i i Polaris Parkway . .. 

Columbus, OH 43240 

Mobile: (312)933-9998 

C. Telephone: (312)325-3038 pax: Email: dell.mccoy@chase.com 

D. Name of contact person: Dell McCoy 

E. Federal Employer Identification No. (if you have one):- _ 

F. Brief descripfion ofthe Matter lo which this EDS pertains. (Include project number and location of 
property, ifapplicable): 
Permanenl Lcndor lo (inanco ;i pari ol a now 9-stOfv. 76--jriit affordabio fiouiing project, focatt'd a l 1134 S Wood Strool. Chicogo, IL 60608. that is dossgnod to meet houstr>g needs ol blind and 

vision smp.-ifod tenants Aller construclion is complcle and rhe? prnpcrty has rnci ali roquifcn^enls ol conversion, JPMofgan Chase Bank, N.A. will purchase ItOi. exempt bonds in [ho amount of 

$3,610,000 as pt-imancnt linancinc). 

G. Which Ci ly agency or department is requesting this EI3S? C''y °' Chicago Department oi Housing 

Iflhe Matter is a conlracl being handled by the City's Department of Procurement Services, please 
complcle the Ibllowing: 

Specification'/ and Conlracl 
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SEC ITON II - DISCLOSURE OF OWNERSHIP IN TERESTS 

A. NA'fURE OF THE DISCLOSING PAR'fY 

1. Indicate the nalure of the f.)isclosing Party: 
[ J Person [ J Limited liability company 
[ J Publicly registered business coiporation | J Limited liability partnership 
[ J Privately held business corporation [ J Joint venture 
[ J Sole proprietorship [ J Not-for-profit corporafion 
[ J General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ J Limited parlnership [ J Yes [ J No 
[ J Trust [XJ Other (please specify) 

National Banking Association 

2. For legal entities, the state (or foreign country) of incorporation or organization, ifapplicable: 

Disclosing party is organized under the federal laws of the United States of America. 

3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in tlie State oflllinois as a foreign enfity? 

[ J Yes [XJ No [ J Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

f. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the eniity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if fhere 
are no such members, write "no members which ai-e legal entifies"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administralor, or similarly situated paity; (iv) for general or 
liniited partnerships, limited liability companies, limited liability partnerships orjoint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Tifie 
SEE ATTACHMENT A 

2. Please piovide the following informaiion concerning each person or legal eniity having a direct or 
indirect, currenl or prospective (i.e. within 6 months after Cily acfion) beneficial inleresl (including 
ownership) in excess of 7.5% olThe .Applicant. Examples of such an inlerest include shares in a 
corporation, partnership interest in a parlncrship or joint venture, interest of a member or manager in a 
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limited liabilily company, or interest ofa beneficiary ofa trust, estate or other similar entity. Ifnone, 
stale "None." 

NOTE: Each legal eniity lisled below may be required lo submit an liDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
JPfilorgan Chase & Co. 383 Madison Avenue 100% 

New York, New York 10179 

SECTION III -- INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CEFY E L E C T E D 
OFFICIALS 

Flas the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date ofthis EDS? [ J Yes t< ] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ J Yes [x J No 

I f "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such incoine or compensation: 
SEE ATTACHMENT A 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ J Yes ^ J No 

If "yes," please identify below the name(s) of such Cily elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial intcrest(s). 

SECTION IV DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Parly must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapter 2-1 56), accouniant, consultant and any other person or entiiy 
whom the Disclosing Parly has retained or expects to retain in conneclion with the Malter, as well as 
the nalure ofthe relationship, and the total amount ofthe fees paid or estimated to be paid. The 
Disclosing Parly is nol required to disclose employees who are paid solely through the f)isclosing 
Parly's regular payroll. Iflhe Disclosing Parly is unceriain whether a disclosure is required under this 
Seclion, the Disclosing Parly must eiiher ask the Cily whether disclosure is required or make the 
disclosure. 
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Name (indicaie whether Business Relationship to Disclosing Parly Fees (indicate whelher 
reiained or anticipated Address (subcontractor, attorney, paid or esfimated.) NOTE: 
to be retained) lobbyisi, elc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 
Heather Aeschleman 8601 N. Scottsdale Road Attorney Estimated fees of $68,000 

ol Kulak Bock, LLP Suite 1300 

Scottsdale, AZ 85253 

(Add sheets if necessary) 

[ J Check here ifthe Disclosing Paily has nol retained, nor expects to retain, any such persons or enfities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, subslanfial owners of business enfifies that contract with the City must 
remain in compliance with their child support obligations diroughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
airearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ J Yes [ J No P<J No person directly or indirectly owns 10% or more of the Disclosing Paily. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ J Yes [ J No 

B. FURTHER CERTIFICA TIONS 

1. [This paragraph I applies only iflhe Matter is a contract being handled by the City's Department of 
Procurement Services.J In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) belovv'J has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, audifing, 
investigative, or olher similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered tor agency conlracls in the future, or continue with a contract in progress). 

2. fhe L')isclosing Parly and ils .Affiliated Enfities are nol delinquent in the payment ofany fine, fee, 
lax or olher source of indebiedness owed to the City ofChicago, including, but not limited to, water 
and sewer charges, license fees, parking lickcls, property laxes and sales taxes, nor is the Disclosing 
Parly delinquent in the payment of any lax administered by the Illinois Deparlmenl ofRevenue. 

SEE ATTACHMENT A 
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3. fhe Disclosing Parly and, iflhe Disclosing Parly is a legal entity, all ofthose persons or entities 
identilied in Seclion 11(B)(1) ofthis RDS: SEE ATTACHMENT A 

a. are not presenlly debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date ofthis EDS, been convieted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or perfonning a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or slate antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any ofthe offenses set forth in subpai'agraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated ibr cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and.shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concem: S E E ATTACHMENT A 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Pcirty in 
connection vvith the Matter, including but not limited to all persons or legal enfities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Eniity" (meaning a person or entity that, directly or indirecfiy: controls the 
Disclosing Party, is controlled by the Disclosing Paily, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking managemenl or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business eniity following 
the ineligibility ofa business entity lo do business with federal or state or local government, 
including the Cily, using substantially the same management, ownership, or principals as the 
ineligible enlily. Wilh respecl to Conlraclors, the tenn Affiliated Entity means a person or entity 
lhal directly or indireclly controls the Conlraclor, is controlled by it, or, wilh the Contracior, is 
under common conlrol of another person or entiiy; 
• any responsible ofilcial of lhe Disclosing Parly, any Conlraclor or any Affiliated Entiiy or any 
olher olficial, agent or employee ofthe Disclosing Party, any Contracior or any Affilialed Fnlity, 
acting pursuanl lo the direction or aulhorizalion ofa responsible official oflhe Disclosing Parly, 
any Conlraclor or any Affiliated Lnlily (collectively "Agents"). 

Vcr 2018-1 Pauc 5 of 15 



Neither the Disclosing Parly, nor any Contractor, nor any Affiliated Eniity ofeither the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, or, with 
respect to a Contractor, an Affiliated Enfity, or aix AlTilialed Entity ofa Contractor during the 5 years 
betbre the dale of such Contractor's or Affilialed Entily's coniract or engagement in connection wilh the 
Malter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal government 
or of any state orlocal government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotafing in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

SEE ATTACHMENT A 
7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLYJ (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Arficle I for applicability and defined termsj ofthe Applicant is currenfiy indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the Cily. NO'fL: I f MCC Chapler 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICAN f ONI..YJ The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any laciliiy lisled as having an aclive exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICAN f ONLY) The Applicanl will oblain from any contractors/subcontractors hired 
or lo be liired in connection with lhe MaUer cerlificalions equal in form and substance to those in 
Cerlificalions (2) and (9) above iind will not, wilhoul the prior wrilten consent ofthe Cily, use any such 
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contractor/subcontraclor lhal does not provide such cerlificalions or lhal the Applicant has reason lo 
believe has nol provided or cannol provide Irulhful cerlifications. 

1 I . Iflhe Disclosing Parly is unable to cerlily to any oflhe abcwe statements in this Part B (Furlher 
Certificalions), the Disclosing Piirty must explain below: 
SEE ATTACHMENT A 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquir>', the following is a 
complete list ofali cun-ent employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date ofthis EDS, an employee, or elected or appointed official, of the City 
ofChicago (if none, indicate with "N/A" or "none"). 
SEE ATTACHMENT A 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any fime during 
the 12-month period preceding the execufion date of this EDS, to an employee, or elected or appointed 
official, of the City ofChicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also fist the name of the City recipient. 
SEE ATTACHMENT A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. 'fhe Disclosing Party certifies that the Disclosing Party (check one) 

[XJ is [ J is nol 

a "tlnancial institution" as defined in MCC Seclion 2-32-455(b). 

2. Iflhe f)iscIosing Party IS a financial institution, then die Disclosing Party pledges: 

"We are not and will nol become a predatory lender as defined in MCC Chapter 2-32. We furlher 
pledge lhat none ofour affiliales is. and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. Wc undersland thai becoming a predatory lender or becoming an affiliale ofa 
predalory lender may result in the loss oflhe privilege ofdoing business with the Cily." 
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Iflhe Disclosing Parly is unable lo make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach addilional pages if necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Paily certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL IN TEREST fN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings i f used in this Part D. 

1. In accordance with MCC Secfion 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany other person or entity in the Matter? 

[ J Yes [XJ No SEE ATTACHMENT A 

NOTE: Ifyou checked "Yes" to Item D(I), proceed to Items D(2) and D(3). I fyou checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase ofany property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a fmancial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[ J Yes [ J No 

3. Ifyou checked "Yes" to Item f ) ( l ) , provide lhe names and business addresses of the City officials 
or employees having such financial interest and idenlify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. 'fhe IDisclosing Parly further cerlifies lhat no prohibiled financial inleresl in the Matter will be 
acquired by any Cily ofilcial or employee. SEE ATTACHMENT A 
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E. CERTIFICA flON,REGARDING SLAVLRY ERA BliSlNHSS 

Please check either (I) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment lo this EDS all iniormaiion required by (2). Failure to 
comply with these disclosure requiremenls may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Paily has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

^ 2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavei7 or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
SEE ATTACHMENT B 

SECTION VI - CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI . I f the Matter is not 
federally funded, proceed to Secfion VII . For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligafions ofthe City are not federal funding. 

A. CERTIFICA'TION REGARDING LOBBYING 

I . List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 
NOT APPLICABLE 

(If no explanation appears or begins on the lines above, or ifthe lellers "NA" or iflhe word "None" 
appear, it will be conclusively presuined that the Disclosing Parly means lhat NO persons or entifies 
registered under the Lobbying Disclosure Acl of 1995, as amended, have made lobbying contacts on 
behalf oflhe Disclosing Party with respect lo the .Matter.) 

2. fhe Disclosing Parly has nol spent and will nol expend any federally appropriated funds to pay 
any person ov entiiy listed in paj-agraph Af 1) above for his or her lobbying activities or to pay any 
person or entity lo infiuence or attempt to intluence an officer or einployee ofany agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
Vcr.20 I s-l , P ; iUc9of l5 



ofa member of Congress, in connection wilh the award of tmy federally funded contract, making any 
federally funded grant or loan, enlering into any cooperalive agieement, or to extend, continue, renew, 
amend, or modify any federally funded contracl, grant, loan, or cooperative agreement. 

3. fhe Disclosing Party will submit an updaied certification at the end of each calendai- quailer in 
which there occurs any event that materially alTects the accuracy of the statements and information set 
forlh in paragraphs A(l ) and A(2) above. 

4. The Disclosing Party cerfifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in secfion 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the fDisclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Paily must inaintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require tlie Applicant and all proposed 
subcontractors to submit the following information with their bids or in wrifing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ J Yes [ ] No 

I f "Yes," answer the three questions below: 

1. Have ybu developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ J Yes [ J No 

2. Have you filed with the .Ioinl Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ J Yes [ J No [ J Reports not required 

3. Have you pailicipated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ J Yes ' [ J No 

Ifyou checked "No" to ciuestion (1) or (2) above, please provide an explanation: 
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SEC riON VII - FLRTHER ACKNOWLEDG.MENTS AND CERTIFICATION 

The Disclosing Party understands and agrees lhat: 

A. 'fhe certifications, disclosures, and acknowledgmenis contained in this EDS will become part ofany 
contracl or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
ofany contract or taking other action with respect to the Malter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www. c ityofch icago. org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. Ifthe City determines that any informaiion provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to pailicipate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the infoiTnation provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Inforination Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in conneclion with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy ofany infonnation submitted 
in this EDS. 

E. 'The infonnation provided in this liDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Paily must 
update this EDS as the contracl requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article 1 (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
infomiation provided herein regarding eligibility must be kept currenl for a longer period, as required 
by MCC Chapter 1-23 and Seclion 2-154-020. 
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CERITFICATION 

Under penalty ofpcrjury, the person signing below: (I) wan-ants lhal he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date fumished to the City. 

JPMorgan Chase Bank, N.A. 

(Print ortwe exai name of Disclosing Party) 

(Signriere) 

R. Scott Schmid 

(Print or type name of person signing) 

Authorized Officer 

(Print or type title ofperson signing) 

Signed and sworn tcybefpre me on (date) October s, 2021 

Monroe 

Commission expires: "1 \ v 7 - \ ^ ' ^ ^ 

(state). 

ANTHONY A, ROTHBERG 
Notary Public, State of Nev,/ York 

Reg. Nc, 01 R06112875 
Qualified in Monroe County 

Co.rnmission tKpires: 07/1 2/_~^*:ti 
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CITY OF CHICAGO 
ECONOMIC DISCLOSUrU^; STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C TED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Secfion 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domesfic Partner thereof cun'ently has a "familial 
relationship" with any elected city official or department head. A "familial relafionship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domesfic 
Partner thereof is related to the mayor, any aldernian, the city clerk, the city treasurer or any city 
department head as spouse or domesfic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all execufive officers of the Disclosing Party listed in Section 
ILB.l.a., ifthe Disclosing Party is a corporation; all partners of the Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party,-ifthe Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Paily. "Principal officers" means the president, chief operating officer, executive director, ehief 
financial olTicer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

To the Authorized Representative's knowledge, Information 
[ JYes [XJNo 

and belief after reasonable inquiry as of October 2021. 

Ifyes, please identify below (1) the name and title of such person,. (2) the name of the legal enfity to 
which such person is connected; (3) the name and title ofthe elecied city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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c n Y OF CHICACO 
ECONOMIC DISCLOSURE S l ATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal enfity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ J Yes (Xj No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Secfion 
2-92-416? 

[ JYes [ JNo ^J The Applicant is not publicly traded on any exchange. 

3. Ifyes to (1) or (2) above, please identify below the name of each person or legal enfity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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c n Y OF CHICAGO 
ECONOMIC DISCLOSURE STATEMEN 1 AND AFFIDAVIT 

APPENDLX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. 'That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Secfion 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. T also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ J Yes 

[ ]No 

[Xj N/A - I am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Secfion 2-92-385(c)(1). 

Ifyou checked "no" to the above, please explain. 
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AT1 ACHMF.iM A 
TO 

CITY OFCHICAGO 
FCONOMIC DISCLOSURF STATFIVIFNT ANI) AFFIDAVn 

FM Fl) BY 
.IPMORGAN CHASE BANK, N.A. 

(as the Disclo.sing Party and the Applicant) 

Respoii-ses contained in the corresponding EDS and this Attachment A are true, accurate and complete 
ba.sed on the undersigned's knowledge, information and belief, upon due inquiry by relying on 
information provided by other employees o f the Disclosing Party or its affiliates or subsidiaries. Certain 
sections o f th i s EDS are in the process of being updated. The Disclosing Party vvill provide the City o f 
Chicago with an update to this Disclosure Statement i f there are any material changes to the matters 
disclosed herein. 

SECTJON I I B.l 
Directors: 

Linda B. Bammann 
Stephen B. Burke 
Todd A. Comt)s 
.lames S. Crown 
James Dimon 
Timothy P. Flynn 
Mellody Hobson 
Michael A. Neal 
Pbcbe N. Novakovic 
Virginia M. Rometty 

Executive Officers: 
Ashley Bacon 
Jeremy Barnum 
Lori A. Beer 
James Dimon 
Mary Callahan Erdoes 
Stacey Friedman 
Marianne Lake 

Robin Leopold 
Douglas.B. Petno 
Jennifer A. Piepszak 

Daniel E. Pinto 

Peter 1. Scher 
Gordon A. Smith 

Chief Risk Officer 
Chief Financial Officer 
Chief Information Officer 
Chief E.xecutive Off icerand President 
Chief E.xecutive Officer o f Asset & Wealth Management 
General Counsel 
Co-Chief E.xecutive Officer o f Consumer & Community 
Banking 
flead of l luman Resources 
Chief Execulive Olf icer o f Commercial Banking 
Co-Chief Execulive Officer o f Consumer & Coinmunity 
Banking 
Co-Chief Operating Officer and Chief E.xecutive Officer of 
Corporate & Inveslment Bank 
Vice Chairman 
Co-Cl i icf Operating Officer 

Notes re"anl in<: addi t ional , select onicer titles wi th . IP. \ lor"a i i Chase Bank, N..'\.: 

Stephen B. Burke 
John l"l. 1 riholali 

Noii-cxecutivc Chairman ol the l:3oard 
.Secrciaiv 



Matthew Cherwin freasurer and Cluef Investment Officer 
Giovanna Aequilano Controller 
Frank l̂ earn Chief Compliance Officer 
Louis Rauchenberger General Auditor 

S E C l ION 11 B.2: DISCLOSURE OF OWNEUSHIP INTERESTS 

JPMorgan Chase Bank, N.A. is a wholly owned subsidiary of JPMorgan Chase & Co. 

S E C I I O N HI: INCOME OR COMPENSA H O N T O , OR OWNERSHIP BY, C I T Y E L E C T E D 
O F F I C I A L S 

Ba.sed on knowledge and belief, upon due inquiiy, the Disclosing Party does not reasonably 
expect to provide any income or compensation to any City elected official during the 12- month 
period fbllovving the date ofthis EDS in connection with this transaction. 

SECTION V: C E R T I F I C A T I O N S 

B. F U R T H E R C E R T I F I C A T I O N S 

B.2 The Authorized Representative certifies on behalf of the Disclosing Parly, as to the 
statements contained in Section V.B.2 that based on the Authorized Representative's 
knowledge, infonnation, and lielief, upon due inquiry, that neither the Disclosing Party 
nor its alfiliates are delinquent in paying any fine, fee, tax or other charge owed to the 
State of Illinois or the City of Chicago except for taxes that are being contested in good 

._. ... faith by appropriate legal proceeding and possible delinquencies in ..paying-a fine, fee, 
tax or other charge related to (i) property mortgaged to the Disclosing Party or its 
affiliates, (ii) property owned by the Disclosing Party or its affiliates and leased to 
others, (iii) foreclosed property now owned by the Disclosing Party or its affiliates, (iv) 
property owned or held by the f)isclosing Parly or its affiliales as a fiduciary or nominee, 
and (v) fines, fees, laxes or other charges that are being contested in good faith by the 
Disclosing i'arty or its affiliates by appropriale legal proceeding. If there are any 
outstanding claims that the Disclosing Party is notified of that Disclosing Party was not 
aware of previously, Di.sclosing Parly will immediately address them. 

/j .J {a-ej With respect to Seclion V.IL.'? (a-e) ofthe EDS, the Authorized Representative, certifies 
based on the Authorized Representative's knowledge, information, and belief, upon due 
inquiry, that such statemeiit.s are accurate with respect to the executive officers and 
directors of the Disclosing Party. Based on the Disclosing Party's knowledge, 
information, and belief, upon due inquiry, JPMorgan Chase & Co. and/or its subsidiaries 
(collectively, the " f i rm") are defendants or putative defendants in numerous legal 
proceedings, including private civil litigations and regulatory/government investigations, 
fhe litigations range from individual actions involving a single plaintiff to class action 
lawsuits with poteuiially millions of class members. Investigations involve both formal 
and inlormal proceedings, bv both governmental agencies and sell-regulatory 
organizations. 'I hese legal pi-oceedings are at vary ing stages of adjudication, arbitration or 
investigation, and involve each ol'the I'linrs lines of business and geogra[)hies and a wide 
variety ol claims (mcUuhivj. common law ton and contract claims and stalulory anlilrusl, 
securities aial consumer protection chnms). some of which present novel legal theories. 
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Based on current knowledge, the Firm believes it has asserted meritorious defenses to the 
claims asserted against it in its currently outstanding legal proceedings, intends to defend 
itself vigorously in all such matters and does not believe thai any pending legal proceeding 
would have a material effecl on the EirnTs perfonnance o f t he services contemplated by 
the REP. For further discussion, please refer lo JPMorgan Chase & Co.'s publicly-fi led 
disclosures, including its most recent Annual Report on Fonn 10-K and Quarterly Reports 
on Form lO-Q filed wi lh the U.S. Securities and Exchange Commission (available at: 
htlps://investor.shareholder.com/ipmoitianchase/sec.cfm. Moreover, the Ibl lowing matters 
may be o f interest: 

• On May 20, 2015, JPMorgan Chase & Co. entered a plea o f guilty to a single violation o f 
federal anlilrusl law. Additional information regarding the plea and resolutions o f other 
investigations related to the Firm's foreign exchange activities is available via May 20, 
2015 press relea.se (available at 
http://investor.shareholder.com/jpmorganchase/releasedetail.cfm?ReleaselD=914l05). 
Judgment consistent vvilh the terms of the plea agreement referenced in the press release 
was entered on January 10, 201 7. 

• Precious Metals and U.S. Lreasuries Markets. On September 29, 2020, JPMorgan Chase 
& Co. ("JPMorgan Chase" or the "F i rm" ) announced that the firm has entered into 
agreements vvith the U.S. Department o f Justice (DOJ), the U.S. Commodity Futures 
Trading Commi.ssion (CFTC) and the U.S. Securities & Exchange Commission (SEC) to 
resolve investigations into historical trading practices by fbrmer employees in the precious 
metals and U.S. treasuries markets, and related conduct betvveen 2008 and 2016. In 
connection vvith the agreements, the firm w i l l pay a total o f approximately $920 mil l ion 
and has entered into a deferred prosecution agreement (DPA) with the DOJ. The DPA wi l l 
expire after three years so long as the firm and its subsidiaries, JPMorgan Chase Bank, 
N:A. and J.P. Morgan Securities LLC, ful ly comply with their respective obligations under 
the DPA. The f i rm does not expect any disruption o f .service to clients as a result o f these 
resolutions. The agreements fully resolve investigations by the DOJ, CFTC and SEC 
facing the firm on these mailers. 

• As a result o f environmental audits that JPMorgan Chase Bank, N.A. and certain 
affiliated entilies (JPMC) volunlarily conducled o f JPMC's operations in 2014, 2015 and 
2016, the Company discovered a number o f compliance issues that it voluntarily self-
disclosed to the U.S. Environmental Protection Agency (EPA), and the Company 
subsequently voluntarily eniered into a Consent Agreement and Final Order with EPA in 
June 2017 (In re: JPMorgan Chase Bank, N.Ar, Docket Nos. CWA-HQ-2017-6001, 
EPCRA-IIQ-201 7-6001, CAA-HQ-201 7-600 L RCRA-HQ-2017-6001). None of the 
issues discovered resulted in any liarm to tlie environment or lo human health. 

Addit ionally, JPMC ma\- periodically receive notices from federal, stale, and/or local 
enviionmenlal agencies alleging minor comi:)liance issues. JPMC takes these matters 
seriously and responds promptly to address the issues. 

I.i.5 lu-il). 
B.6: B ~. 
(V- B S fhe Authorized Rcprescniaii\ c certifies on behalf (.)f the Disclosing Party the accuracy of 

the statements ci)ntnined in sections 5. 6. 7. and 8 of Section V only as to the Disclosing 
Parly and its executive olTiceis and directors. Ikised on the Disclosing Party's knowledge, 
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information, and bel ief upon due inquiiy, JPMorgan Chase & Co. and/or its subsidiaries 
(collectively, the " l - i rm") are defendants or putative defendants in numerous legal 
proceedings, including private civi l litigations and regulatory/government investigations. 
The liligalions range from individual aclions involving a single plainlilT to cla.ss aciion 
lawsuits with potentially mill ions of class memliers. investigations involve both formal 
and informal proceedings, by both governmental agencies and self-regulatory 
organizations. These legal proceedings are at varying stages o f adjudication, arbitration or 
investigation, and involve each o f the Firm's lines o f business and geographies and a wide 
variety o f claims (including common law tort and contract claims and statutory antitrust, 
securities and consumer protection claims), some o f which present novel legal theories. 
Based on current knowledge, the Firm believes it has asserted meritorious defenses to the 
claims as.serled against it in its currenlly oulslanding legal proceedings, intends to defend 
itself vigorously in ail such matters and does not believe lhat any pending legal proceeding 
would have a material effecl on the Firm's performance o f t h e services contemplated by 
the RFP. For further discussion, please refer to JPMorgan Chase & Co.'s publicly-f i led 
disclosures, including its most recent Annual Report on i-orm 10-K and Quarterly Reports 
on Form 10-Q ti led with the U.S. Securities and Exchange Commission (available at: 
https://investor.shareholder.com/ipmorganchase/sec.cfm. Moreover, the fol lowing matter 
may be o f inlerest: 

• On May 20, 2015, J PMorgan Chase & Co. entered a plea of guilty to a single violation of 
federal antitrust lavv. Additional infbrmation regarding the plea and resolutions o f other 
investigations related to the 1-irm's tbreign exchange activities is available via May 20, 
2015 press release (available at 
http://inveslor.shareholder.coin/jpmorganchase/releasedetail.cfm?ReleaseID=914l 05). 
Judgment consistent vvilh the terms of the plea agreement referenced in the press release 
was entered on January 10, 2017. 

• Precious Metals and U.S. l reasuries Markets. On September 29, 2020, JPMorgan Chase 
& Co. ("JPMorgan Chase" or the "F i rm" ) announced that the f irm has entered into 
agreements vvith the U.S. Department o f Justice (DOJ), the U.S. Commodity Futures 
Trading Commission (CF IC) and the U.S. Securities & Exchange Commission (SEC) to 
resolve investigations into historical trading practices by former employees in the precious 
metals and U.S. treasuries markets, and related conduct beiween 2008 and 2016. In 
connection with the agreements, the firm vvill pay a total o f approximately $920 mil l ion 
and has entered into a deferred prosecution agreement (DPA) vvith the DOJ. The DPA vvill 
expire after three years so long as the firm and ils subsidiaries, JPMorgan Chase Bank, 
N.A. and J.P. Morgan Securities LLC. fully comply vvith their respective obligations under 
the DPA. l he firm does nol expecl any disruption of service to clients as a result of these 
resolutions. The agreements fully resolve investigations by the DOJ, CFTC and SEC 
facing the firm on these matters. 

Furthermore, with respect to Section V.B.5. (d), the Minimum Wage ordinance, the 
Disclosing Parly has not, during the five years belore the execution date o f th is EDS, been 
determined to have viol;ited the provisions of Municipal Code Seclion 2-92-320 
(Min imum Wage Ordinance) as il relates to base wages. 

B.J I Except as otherwise set fortli in this .Attachment A. the Authorized Representative on 
behalf o f tlic Disclosing I'ai tv tk)cs not make any certification whatsoever with respect to 
any .Applicable Party otiicr liiaii the Di.sclosing Party. 'I he Autliorized Representative on 
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behalf of the Disclosing Party also certifies llial il has not engaged any sub-conlractor wilh 
respecl to this transaclion. 

B.I2 Plea.se note that due lo the size ofour organization, we are unable lo determine whether 
any employees ofthe Disclosing Party were previously employed by the City ofChicago 
during the 12-monlh period preceding the date of this fiDS; without limiting the 
immediately foregoing statement, we do not l^elieve there are any such employees ofthe 
Disclosing Party upon knowledge, information and belief Further, we can .state lhat no 
member oflhe JPMC deal team directly working on this matter was previously employed 
by the Cily ofChicago during this time period. 

B.J3 The Authorized Representative certifies as to the slatement in Section V, paragraph B.13 
that, based on the Authorized Representative's knowledge, infomiation, and belief, upon 
due inquiry, the following gifts were provided by employees of the Disclosing Party to the 
following: 

• None 

D. I N T E R E S T IN C I T Y BUSINESS 

D . l & D.4 As to the disclosures set forth in Section V, paragraphs D.l & D.4, based on the 
Authorized Representative's knowledge, information, and belief, upon due inquiry, on 
behalfof the DLsclosing Party, to the extent the Disclosing Party has any control the 
Authorized I^epresentative certifies lhat no official or employee of the City of Chicago has 
a tlnancial interest in his or her ovvn name or in the name of any other person in this 
transaction. 



AT FACH MEN 1 B 
I O 

C I I Y O F C H I C A G O 
ECONOMIC DISCLOSURE STATEMENT AND A F F I D A V I T 

F I L E D BY 
.IPMORGAiN CHASE BANK, N.A. 

(as the l)isclosin<» Party and Ihc Applicant) 

The following response is true, accurale and complete based on the Authorized i^epresentalive's 
knowledge, information, and belief relying on information prepared on February 24, 2009, by a consultant 
at the direction of JPMorgan Chase & Co. 

SECTION V - C E R T I F I C A T I O N S 

E . C E R T F F I C A T I O N REGARDING S L A V E R Y ERA BUSINESS. 

The Di.sclosing I'arty assumed ils currenl name on November 13, 2004, when JPMorgan Chase 
Bank, a New York thanking corporation, was converted into a national banking association under 
the name JPMorgan Chase Bank, National As.socialion, and both Bank One, National As.sociation 
(main office Chicago) and Bank One, National Association (main office Columbus) merged into 
it vvith the Disclosing Paity toeing the surviving eniity. 

With regard to predecessors ofthe Di-sclosing Party as it exi.sted prior to such merger ("JPMorgan 
Chase"), the Disclosing Party reports that J. Pierpont Morgan, Sr. was as.sociated with George 
Peabody & Company and J.S. Morgan & Company (the "Peabody Firms") before he founded 
Drexel Morgan & Company, which ultimately became part of JPMorgan Chase. Capital supplied 
by Junius S. Morgan and J. Pierpont Morgan, Sr. appears to have been used to capitalize Drexel 
Morgan & Company in 1871. Upon the death of Junius S. Morgan, J.S. Morgan & Company 
came under the control of J. Pierpont Morgan, Sr. and became affiliated with J.P. Morgan & Co. 
Records indicaie that the Peabody Firms had customers that appear to have used enslaved 
individuals. 

JPMorgan Chase and the Bank One banks referred to above (collectively, "Bank One") had 
predecessor banks in stales outside lhe Soulh lhal purchased notes issued by, issued letters of 
credit or made loans to, and/or mainiained correspondent accounls with municipalities, banks, 
companies and individuals localed in Southern states where slavery was practiced during the 
slavery era. These municipalities, banks, companies and individuals are listed on Attachment 1. 

Bank One had predecessor banks before 1866 in three Southern slates: Kentucky, Louisiana and 
Virginia. Searches revealed slavery-related information about two Louisiana banks, the Canal 
Bank (formed in 1831) and lhe Citizens fkink (formed in 1833), and the Lexington branch of the 
second Bank of Kentucky (formed in 1835). In 1924 Citizens Bank and Canal Bank merged. 
Predecessors of JPMorgan Chase had longstanding banking relationships with Canal I3ank and its 
predecessors (see Attachment- 1). were creditors of Canal Bank and. in 1931, it appears that a 
predecessor of JI'Morgan Chase led a group of investors lhat provided capital to Canal I3ank and 
tliis predecessor of JPMorgan Chase became a sliareholder and took a controlling managemenl 
interest in the Canal Bank. J'he Canal I3ank was placed into liquidation in March-May 1933 
based on actions by the State of Louisiana ami the federal govermnent In Mav 1933. The 
Nalional fkink of Commerce in New Orleans was formed pursuant to an' executive order 
ap|)rovcd by President Roosevelt and it.s assets iiicludetl some ofthe deposits and loans oflhe old 
Canal Bank. Most of the capital for I he National Bank of Commerce was provided by the 
ReconsliLictioii l iiiaiicc Coiptiraiion (owneil by the U.S. go\ernmeni). \\ \ih the remainder coming 
from ncs\ shareholders. Ihc l.LS. government also i^rovided over S13 million toward tlie 



liquidation o f the old Canal t^ank. In 1947 and 1969, the National Bank of Commerce in New 
Orleans made two grants lo fulane University, which included archives o f the Citizens Bank and 
Canal l iank. fhese materials are held at the fulane Manuscripts Department, Special Collections 
Division, Howard-Tilton Memorial Library at fulane University in New Orleans, Louisiana 
(collectively, the "Tulane Records"). In 1865. the First National Bank of Lexington 
(subsequently a part o f Firsl Security Corporation o f Kentucky which was acquired by Bank One 
in 1992) was formed and assumed the operations o f the Lexington Branch o f lhe .second Bank of 
Kentucky. Public records pertaining lo the L.exinglon I3ranch ol the second I3ank o f Kentucky 
have been discovered llial contain records relevant lo this certification (the "Lexington Records"). 
The fulane l^ecords, the Lexington i-ecords and other records indicate that: 

1. Citizens i3ank and Canal Bank provided credit lo plantation owners and accepted 
mortgages from them. The collateral covered by these mortgages included land, equipment 
and/or enslaved individuals. The available records do not always provide the names of 
enslaved individuals. The Disclosing Party, however, estimates that, from 1831 to 1865, 
taking into account the duplication and/or absence of exact data, approximately 21,000 
enslaved individuals were lisled among lhe collaleral covered by mortgages given to the 
Louisiana banks. 

2. fhe Lexington l^ranch of the second Bank of Kentucky also provided credit to plantation 
owners and accepted mortgages from them, ' ihe collateral covered by these mortgages 
included land, equipment and/or enslaved individuals. The available records do not always 
provide the names of enslaved individuals. The Disclosing I'arty, however, estimates that, 
from 1835 lo 1865, taking into account the duplication and/or absence of exact data, 
approximately 55 enslaved individuals were listed among the collateral covered by 
mortgages given to the Lexington i3ranch o f the second Bank of Kentucky. 

3. When mortgages went unpaid, the banks could initiate foreclosure proceedings. When this 
occurred, the bank could take ovvnership o f the collateral, l l ie available records do not 
always provide the names o f enslaved individuals. The Disclosing I\irty, however, 
estimates that, from 1831 to 1865, taking into account the duplication and/or absence of 
exact data, approximately 1,300 enslaved individuals were listed among the collateral that 
the i^ouisiana banks came to own. There is no evidence of foreclosure proceedings 
initialed by the Lexington Branch o f the second Bank of Kentucky. 

Attachment 2 lists informaiion on mortgages as lo which one o f lhe Louisiana banks came to own 
enslaved individuals through foreclosure proceedings, including, where available, the names of 
those individuals and their prior or subsequent owners. Attachment 3 lists information on 
mortgages as lo which one o f t h e three banks held collateral that included enslaved individuals, 
including, where available, the names ofthose individuals and iheir prior or subsequent owners. 
I'he attachments wi l l be supplemented as necessaiy to rellect any addilional information located. 

On September 25, 2008. the Disclosing Parly acquired from the Fedeial Deposit Insurance 
Corporation, as the l^eceiver o f Washington Mulual Bank. Henderson. NV (the "Receiver") 
certain assels o f Washington Mutual I3aiik. 

A review of the records o f Washington Mutual I3ank. including the records o f its predecessor 
entities, has disclosed lu.i evidence lhat Washington Mutual I3ank nor any of its predecessors had 
any investments or profits from slavery, anv direcl involvement in the slave trade, any direct 
invncrship in slaves, or any slaveholder insurance policies from the slavery era. There is 
evidence, however, that one predecessor entitv. l he l iowerv Savings Bank. New York (1834) 
("Bcnvery .Savings "), purchased a S 100.000 bond (il a slave hcildinu stale. Norlh Carolina. A total 
o f !sl 1.000 was paid to Bowery Savings b\ Norlh Carolina in 1868 on accounl o f the bond. 
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A T F A C H M E N I 1 
TO 

A I TACHMEN 1 B 
TO 

C I T Y OF C I H C A G O 
E C O N O M I C D I S C L O S U R E S FATEMENT AND AFFIDAVI F 

F I L E D BY 
.IPMORGAN CHASE B.\NK, N.A. 

(as the DiscIosin<; Party and the Applicant) 

Agricultural Bank of Mississippi 
Baltimore & Ohio Rail Road Company 
Bank of Alabama 
Bank of Alexandria (Virginia) 
I3ank of Ashland al Shelbyville 
Bank of Augusta (Georgia) 
[3ank of Kentucky 
Bank of l^ouisiana 
Bank of Louisville 
Bank of Metropolis 
Bank of Mobile 
Bank of Missouri 
Bank of North Carolina 
Bank of South Carolina 
Bank of the State of Missouri 
Bank of Tennessee 
Bank of Virginia 
Barnett, Ellison & Co. 
Beers & Brunell 
ISeei s & Co. 
Canal & Rail Î oad Bank of Vicksburg 
Carrolton Bank of New Orleans 
Charleston Fire & Marine Insurance Company 
Chattahoochee Rail I^oad and Banking Company 
City Bank of New Orleans 
Commercial & Rail Road Bank of Vicksburg 
Commercial Bank of Manchester (Mississippi) 
Commercial Bank of New Orleans 
Commei cial Bank of Selma 
Corporation ofthe City of New Orleans 
Corporation ol'the City of Savannah 
Davis & Davis 
Delaware & Hudson Canal Company 
E.I. Forestall of New Orleans 
ER Tyler of New Orleans 
L. Warfield, Lexington, Kentucky 
l.-\change & Banking Company of New Orleans 
llxchange tiiank of Virginia at Riclimoiul 
f ranklin I5ank of l3altimore 
first Bank of Richmoiul 
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Hunt, Morton & Quigby ol LoLUSville (Kentucky) 
J.D. Beers & Co. 
Louisiana & Nashville Railroad Company 
Mechanics & Traders Bank of New Orleans 
Merchant & Planters Bank of Savannah 
Merchants Bank of Baltimore 
Mississippi Sound Company 
Mr. Pastoret 

Mr. S. Reid Irving &. Co. (Cotton) 
Nashville and Northwestern Rail Road Co. 
Nevv Orleans Canal & Banking Company 
North Western Bank of Virginia 
Philadelphia, Wilmington & Baltimore Rail l^oad Company 
Planters & Mechanics Bank of Charleston 
Planters & Mechanics Bank o f Mobile 
Planters & Merchants Bank of Charleston 
Planters Bank o f Jackson (Mississippi) 
Planters Bank o f Natchez 
Planters 13ank o f Savannah 
Planters Bank of Tennessee 
Robert Kinder i louse 
Ross & Coleman 
South Western Rail Road .i3ank of Charleston 
Southern Bank o f Alabama 
Southern Bank of Kentucky 
Southern Life In.surance & Trust Company of Florida 
Southern Trust Company 
Southwestern Rail Road Bank (South Carolina) 
S. Reid Irving & Company 
State & Metcalf o f Gainsville, Georgia 
State o f Alabama 
State o f Florida 
State o f Georgia 
Stale o f Mississippi 
T.T. Crittenden, Lexington and Huntsville, Kentucky 
fuscumbice and Decatur Rail Road Company 
Union Bank o f Charleston 
Union Bank o f Florida 
Union Bank o f i'ennessee 

I I 



ATTACHMEN 1 2 
TO 

ATTACHMENF B 
IO 

CITY OFCHICAGO 
ECONOMIC DISCLOSURE S FATEMENT AND AFFIDAVIT 

FILED BY 
.IPMORGAN CHASE BANK, N.A. 

(as the Disclosing Party and the Applicant) 

ENSLAVED INDiViDUALS OWNl-D BY 
CITIZENS BANK OF LOUISIANA AND 

NEW ORLEANS CANAL & BANKING COMPANY 

i3ue to their voluminous size, Attachments 2 and 3 are omitted. 

Please see the Economic f)isclosure Statement of JPMorgan Chase & Co. for Attachments 2 and 3. 
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A I TACHMEN 13 
FO 

A l l ACl I MEN I B 
FO 

CITY OFCHICAGO 
ECONOMIC DISCLOSURE S I ATEMEN I ANI) AFFIDAVH 

FILED BY 
.JPMORGAN CHASE BANK, N.A. 

(as the Disclosing Party and the Applicant) 

ENSLAVED INDIVIDUALS MORTGAGED TO 
ClTIZi:iNS BANK OF LOUISIANA, 

NEW ORLEANS CANAL & BANKi"NG COMPANY AND 
.EXINGl^ON BRANCH OF THE SECOND BANK OF KiENTUCKY 

Due to their voluminous size. Attachments 2 and 3 are omitted. 

Plea.se see the Economic Disclosure Statement of JPMorgan Cha.se & Co. for Attachments 2 and 3. 
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JPMorgan Chase & Co. 
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CITY OF CHICAGO 
FX:ONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name ofthe Disclosing Paity submitting this EDS. include d/b/a/ ifapplicable: 

JPMorgan Chase & Co. 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Pai'ty submitting this EDS is: 
1. [ ] the Applicant 

OR 
2. [X] a legal entity cun'ently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
•'Matter"), a direct or indirect mterest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: JPMorgan Chase Bank, N.A. 

_ _ _ 

3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section fI(B)(l)) 
State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 383 Madison Avenue 

. . . New York, NY 10179 

Mobile: (312)933-9998 

C. Telephone: (312)325-3038 Pax: Emai l : clell.mccov@chase.com 

D. Name of contact person: os" McCoy 

E. Federal Employer Identification No. ( ifyou have one): 

F. Brief description of the Malter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 
Pormansnt Loudct to finanra a p*irt ol a new S-story. 7S-<jni[ aKortJDbfO housing proioct. Jocated a: 1134 S. Wood Streel, CWcago. IL 60603. i l^ t is dosignod to moot housing noeda of titnd nnd 
vision Impaired lorwints. Aflar constnjcHon is comploto and lhe prcp«irtv tia^ met aU roquiforvinls of convorslcwi JPMorgan ChaEu dank. N.A. will pcfcbaso tax exempt tiond^ in tbe «irroL-nl of 
$3,610,000 as pprmonenl nnonclng. 

G. Which City agency or depailmenl is requesting this EDS? cî / c\ chtcago papartmsnt of Housing 

Ifthe Mailer is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

J 

specification H and Contract fi 
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SECTTON 11 - DISCLOSURE OF OVVNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSINC} PARTY 

1. Indicate the naaire of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[X] Publicly registered business corporation [ ] Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit coiporation 
[ ] General partnership (Is fhe not-for-profit coiporation also a 501(c)(3))? 
[ ] Limited partnership [ J Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i f jipplicable: 

Delaware 

3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

D<] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the fliU names and titles, ifapplicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit-corporations, all members, i f any, vv̂ hich are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships orjoint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
SEE ATTACHMENT A 

2. Please provide tlie following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest inckide shares in a 
coiporation. partnership inlerest in a partnership or joint venture, interesl ofa member or manager in a 
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limited liability company, or interest ofa beneficiary ofa trust, estate or other similar entiiy. I f none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on ils own behalf 

Name Business Address Percentage Interest in the Applicant 
SEE ATTACHMENT A 

SECTION III ~ INCOlVIE OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date ofthis EDS? [ ] Yes |x] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [x] No 

I fyes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 
SEE ATTACHMENT A 

Does any City elected official or, to tlie best of the Disclosing Party's knowledge after reasonable 
inquiiy, any City elected official's spouse or domestic pai-tner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes (X] No 

I fyes ," please identify below the name(s) of such Cily elected official(s) and^or spouse(s)/domestic 
pai-tner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RE I AINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, 
lobbyist (as defined in MCC Chapler 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or cxpecis to retain in connection with the Matter, as well as 
the nature ofthe relationship, and the total amount ofthe fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular pa>Toll. If the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Pcirty 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or e.stimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets i f necessaiy) 

Ix] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V -- CERTrFICATIONS 

A. COURT-ORDERED CHILf> SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with tlie City must 
remain in compliance with their child support obligations thi-oughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No |X] No person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person ih compliance with that agreement? 

[ j Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only i f the Matter is a coniract being handled by the City's Department of 
Procurement Sei-vices.] In the 5-year period preceding the date ofthis Ef^S, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
perfonnance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integi'ity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their busine.ss practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Pai'ty and its Affilialed Entilies are not delinquent in the payment of any fme, fee, 
tax or other source of indebtedness owed to the Cit>' of Chicago, including, but not limited to, water 
and sewer charges, license i^es, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment ofany tax administered by the Illinois Department ofRevenue. 

SEE ATTACHMENT A 
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3. The Disclosing Pai'ty and, ifthe Disclosing Party is a legal entity, all ofthose persons or entities 
identified in Section 11(B)(1) of this EDS: SEE ATTACHMENT A 

a. are not presently debaiTed, suspended, proposed for debannent, declared ineligible or voluntarily 
e.vcluded from any trajisactions by any federal, state or local unit of government; 

b. have nol, during the 5 years beforp the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing apublic (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction o 'records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of tlie offenses set forth in subparagraph (b) above; 

i 
d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) tenninated for cause or default; and 

e. have nol, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any jcriminal or civil action, including actions concerning 
environmental violations, instituted by the City or by the federal government, any state, or any other 
unit of local government. 

4. The Disclosing Party understands] and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: SEE ATTACHMENT A 
• the Disclosing Part)'; j 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Paity in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section fV, "Disclosure of Subcontractors and Otlier Retained Parties"); 
• any "Affilialed Entity" (meaning a person or entity that, direcdy or indirectly: controls the 
Disclosing Party, is conti-olled by the Disclosing Party, or is, w i t l i die Disclosing Party, under 
common conh'ol of another person or entit>'). Indicia ofcontrol include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business eniity to do business with federal or state or local government, 
including the City, using substantially the same managemenl, oumership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indireclly controls'the Conlraclor, is controlled by it, or, with the Contractor, is 
under common control of another person or eniity; 
• any responsible official of the Disclosing Party, tuiy Contracior or any Affiliated Entiiy or any 
other official, agent or employee oflhe Disclosing Party, any Contractor or ciny Afiiliated Enlily, 
acting pursu<mt to the direction oriauthorization ofa responsible official ofthe Disclosing Party, 
any Contractor or any Affiliated Eniity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any AiTiliated Entity ofeither the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 yeai'S befbre tiie date ofthis EDS, or, with 
respecl to a Contractor, an Affiliated Entity, or an Affiliated Entiiy ofa Contractor during the 5 yetu's 
before the date of such Conlraclor's or Affiliated .Entity's coniract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the Stale oflllinois, or any agency oflhe federal government 
or ofany stcite or local govemment in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in resti'aint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsecfion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local goveitiment as a 
re.sult of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

SEE ATTACHMENT A 
7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sancfions List maintained by the 
United States Depai-tmcnt of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Ai'ticle I for applicability and defined terms] of the Applicant is currently indicted or 
charged wi th , or has admitted guil t of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgeiy, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article] is a continuing requirement 
Ibr doing business with the City. NOTE: I f MCC Chapter 1-23, Article I applies to the Appliccuii, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONTLY] The Applicant and its Affilialed Entities vvill nol use, nor permit their 
subconfractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONT.Y] ITie Appliccint will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, wilhoul the prior written consenl of lhe City, use any such 
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contraclor/subcontractor lhat does not provide such certificalions or lhat the Applicant has reason to 
believe has not provided or cannot provide truthful certificafions. 

I I . I f the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
SEE ATTACHMENT A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party cerfified to the above statements. 

I2.T0 the best oftiie Disclosing Party's knowledge after reasonable inquiiy, the following is a 
complete list ofali current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date ofthis EDS, an employee, or elected or appointed official, ofthe City 
of Chicago (if none, indicate with. "N/A" or "none"). 
SEE ATTACHMENT A 

13. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifbi that the Disclosing Party has given or caused to be given, at any time during 
tlie 12-inonth period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, oftiie City of Chicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution othenvise duly repotted as fequired by law (if nOne," indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
SEE ATTACHMENT A , 

C. CERTIFICATION OF STATUS AS FINANCIAI., INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[X] is [ ] is nol 

a "fimmcial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Di.sclosing Party IS a financial institufion, then the Disclosing Pait>' pledges: 

"We are not and will not become a predatoiy lender as defined in MCC Chapter 2-32. We fbrther 
pledge that none ofour airiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss ofthe pmvilege ofdoing business with the City." 
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Ifthe Disclosing Party is unable to make this pledge because it or any of its aftlliates (as defined in 
MCC Secfion 2-32-455(b)) is a predatoiy lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages i f necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Paity certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or temis defined in MCC Chapter 2-156 have the same meanings i f used in this Ptirt D. 

1. In accordance with MCC Secfion 2-156-110: To the best ofthe Disclosing Paity's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [X] No SEE ATTACHMENT A 

NOTE: Ifyou checked "Yes" to Item D(l) , proceed to Items D(2) and D(3). I fyou checked "No" 
to Item D(l) , skip Items D(2) and D(3) and proceed to Pait E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity m the pui-chase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collecfively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not consfitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ]Yes [ ]No 

3. I fyou checked "Yes" to Item D(l) , provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. 'Ihe Disclosing Parly further certifies that no prohibiled financial interest in the Matter will be 
acquired by any City official or employee, S E E ATTACHMENT A 
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E. CERTIFICATION REGARDING SLAVERY ElO\ BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

_ 1 . The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Paity and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the, slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Paity has found no such records. 

X The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 
SEE ATTACHMENT B 

SECTION VI -- CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section V I . I f the Matter is not 
federally funded, proceed to Section VII. For purposes ofthis Secfion VI , tax credits allocated by 
the Gity and proceeds of debt obligafions of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or enfities regisiered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party wi th respect to the IVIatter: ( A d d slicets i f necessary): 
NOT APPLICABLE 

(If no explanation appears or begins on tlie lines above, or ifthe letters "NA" or i f the word "None" 
appear, it will Be conclusively presumed that the Disclosing Party means lhal NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the DLsclosing Paity with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entiiy li.sted in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to infiuence an officer or employee ofany agency, as defined 
by applicable federal law, a member of Congi'css, an ot̂ ficer or employee of Congress, or an employee 
Yor.201S-l T\-igc9ofi5 



ofa member of Congress, in connection with the award ofany federally funded contract, making any 
federally funded grant or loan, entering into any cooperafive agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submil an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe slatements and information set 
forth in paragraphs A( l ) and A(2) above. 

4. The Disclosing Paity cerfifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe hitemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986 but has not engaged and wil l not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A ( l ) through A(4) above from all subcontractors before it awards 
any subcontract and the DisclosingParty must inaintain all such subcontractors' certifications for tlie 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Malter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following infbrmation with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

I f "Yes," answer the three quefitions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulafions? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract 
Compliance Progi'ams, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you parficipated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ]Yes [ j N o 

I f you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VI I - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing P^uty understands and agi'ees that: 

A. 'IIic certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the Applicant and the City in comiection v/ith the Matter, whelher 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking olher action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligafions on persons or entities seeking City confracts, work, business, or transactions. The lull text 
ofthis ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with wiiich it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agi-eement (if not rescinded or 
void), at law, or in equity, including terminafing the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to tlie public on its Intemet site and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a-Freedom of Information Act request, or othei'wise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with tlie public release of infonmation 
contained in this EDS and also authorizes the City to verify the accuracy ofany infonnation submitted 
in this EDS. 

E. The infonnation provided in this EDS must be kept current- In the event of changes, Uie Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERtVIANENT INELIGIBIEITY for certain specified offenses), the 
infonnation provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjuiy, the person signing below: (1) wan-ants that he./shc is authorized to execute 
this RDS, and all applicable Appendices, on behalf ofthe DisclosingParty, and (2) wtu'rants that all 
certifications and statemenls contained in this EL̂ S, and all applicable Appendices, are true, accurate 
and complete as of the date fumished to tlie City. 

JPMorgan Chase & Co. 

(Print or type exact legal name of Disclosing Party) 

By: /^C^ (^^Ax.^<r~~" 
(Sign here) 

Kevin Goldsmith 

(Print or lype name ofperson signing) 

Attorney in Fact 
(Print or type title of person signing) 

Signed and swom to before me on (date) _ 

at Coc>Jf County, Hiiityja/'^r (state). 

Commission expires: . JO ^2JOZ.H 

LILIYA BARBIERO 
OfHdat Seal 

Notary PubHc - State of Illinois 
I My Commisston Expires Fab 10, 2024 
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CITY OF CIIICAGO 
ECONOMIC DISCLOSURE STATEMENT AND A F F I D A V I I 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. I t is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Pai't>' 
or any "Applicable Party" or any Spouse or Domestic Partner thereof cun-ently has a "familial 
relafionship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosmg Party or any "Applicable Party" or any Spouse or Domesfic 
Partner thereof is related to the mayor, any aldennan, the city clerk, the city treasurer or any city 
deparbnent head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather pr stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
n.B.l.a., ifthe Disclosing Paity is a coiporation; all partners ofthe Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited paitners of fhe Disclosing Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Pai'ty, ifthe Disclosing Party is a limited liabilit>' company; (2) all principal officers ofthe 
Disclosing Party; and (3)-any person having-more than a 7.5% ownership interest in the Disclosing 
Party, "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, freasurer or secretary ofa legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domesfic Pmtner thereof 
cun-ently have a "familial relationship" with an elected city official or departmenl head? 

To the Authorized Representative's knowledge, information 

' ^ and belief after reasonable inquiry as of October 2021. 

Ifyes, please identify below (I) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head, to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CIT Y OF CHICAGO 
ECONOmC DISCLOSURE ST ATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal enfity which has a direct 
ownership interest in tlie Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicanl. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner idenfified as a building code 
scofflaw or problem landlord pursuanl to MCC Secfion 2-92-416? 

[ ] Yes [X] No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant idenfified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ J Yes [ ] No ^ ] The Applicant is not publicly traded on any exchange. 

3. Ifyes to (1) or (2) above, please identify below the name.of each person or legal entity identified 
as a building code scofflavv or problem landlord and the address of each building or buildings to which 
the peitinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMEN I AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a parly to any agi-eement pursuant to which they: (i) receive City of Chicago fiinds in 
consideration for services, work or goods provided (including for legal or other professional sendees), 
or (ii) pay the City money for a license, gi-ant or concession allowing them to conduct a business on 
City preniises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance v/ith MCC Secfion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary histoiy, or (ii) seekingjob applicants' wage or salary 
history from current or former employers, I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[ ] Yes 

[ ]No 

[ ] N/A - 1 am not an Applicant that is a "confractor" as defmed in MCC Section 2-92-385. 

This certification shall SQwe as the affidavit required by MCC Secfion 2-92-385(c)(l). 

I f you checked "no" to the above, please explain. 

Not Applicable, as JPMorgan Chase & Co. is not the Applicant 
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ATI ACl I Ml .M A 
TO 

CI I Y OF CHICACO 
ECONOIVIIC DISCLOSURE STATEMENT AND AFFIDAVIT 

FILED BY 
.IPMORGAN CHASE & CO. 

(as a Disclosing Party holding an interest in the Applicant) 

Responses contained in the corresponding EDS and this Attachment A are true, accurate and complete 
based on the undersigned's knowledge, information and belief, upon due inquiiy by relying on 
information provided by other employees of the Disclosing Party or its affiliates or subsidiaries. Certain 
sections of this F.DS are in the process of being updated. The Disclosing Party will provide the City of 
Chicago with an update to this Disclosure Statement iftherc are any material changes to the matters 
disclosed herein. 

SECTION II B.l 
Directors: 

Linda B. Bammann 
Stephen B. Burke 
Todd A. Combs 
James S. Crown 
James Dimon 
Timothy P. Flynn 
Mellody Hobson 
Michael A. Neal 
Phebe N. Novakovic 
Virginia M. Rometty 

E.xecutive Officers: 
Ashley Bacon 
Jeremy Barnum 
Lori A. Beer 
James I^imon 
Mary Callahan Erdoes 
Stacey Friedman 
Marianne Lake 

Robin Leopold 
Douglas B. Petno 
Jennifer A. Piepszak 

Daniel F. Pinto 

Peter L. Scher 
Gordon A. Smith 

Chief Risk Oftlcer 
Chief Financial Officer 
Chief Information Olficer 
Chairman of the Board, Chief Executive Officer 
Chief Executive Officer of Asset & Wealth Managemenl 
General Counsel 
Co-Chief Executive Officer of Consumer & Community 
Banking 
Mead of Human Resources 
Chief Executive Officer of Commercial Banking 
Co-Chief Execulive Olficer of Consumer & Community 
F3anking 
Co-President, Chief Operating Officer and Chief Executive 
Officer of the Corporate & Inveslmenl IBank 
Vice Chairman 
Co-President. Chief Operating Ofilcer 
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SECTION II B.2: DISCLOSURE OF OWNERSHIP INTERE.S rS 

JPMorgan Chase & Co. has over three billion shares ofcommon stock ouLstanding as of May 4, 
202 I that are bought and sold by investors in the normal course. Al various points of time, a 
limited numberof large institutional investors mayown in excessof 7.5%and those companies 
are required to make related filings to the SEC. 

SECTION HI: INCOME OR COMPENSA HON TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Based on knowledge and belief, upon due inquiry, the Disclo.sing Party does not reasomibly 
expect to provide any income or compensation to any City elected official during the 12- monlli 
period following the date ofthis EDS in conneclion with this transaction. 

SECTION IV: DISCLOSUIE OF SUBCON TRACTORS AND OTHER RETAINED PARTIES 

With respect to Seclion IV, the Authorized Representative certifies based on the Authorized 
Representative's knowledge, infbrmation, and belief, upon due inquiry, that the Disclosing Party 
has not retained a subcontractor, attorney, lobbyist, accountant, or consultant in connection with 
the Matter. 

SECTION V: CERTIFICATIONS 

B. FURTHER CERTIFICATIONS 

B.2 The Authorized Representative cerlifies on behalf of the Disclosing Party, as to the 
slatemenis contained in Section V.B.2 that based on the Authorized Representative's 
knowledge, information, and belief, upon due inquiry, that neither the Disclosing Party 
nor its affiliates are delinquent in paying any fine, fee, tax or other charge owed to the 
State of Illinois or the City of Chicago except for taxes that are being contested in good 
faith by appropriate legal proceeding and possible delinquencies in paying a fine, fee, 
tax or other charge related to (i) property mortgaged to the Disclosing Party or ils 
affiliates, (ii) property owned by the Disclosing Party or its affiliates and leased to 
others, (iii) foreclo.sed property now owned by the Disclosing Party or its affiliates, (iv) 
property owned or held by the Disclosing Party or its al filiates as a fiduciary or nominee, 
and (v) fines, fees, taxes or other charges that are being contested in good faith by the 
Disclosing Party or its affiliates by appropriate legal proceeding. If there are any 
out.standing claims that the Disclosing Party is notified of thai Disclosing Party was not 
aware of previously. Disclosing Party will immedialely address them. 

B.S (a-e) With respect to Section V.B.3 (a-e)ofthe EDS. the .Authorized Representative certifies 
based on the Authorized Representative's knowledge, inlbnnalion, and belief, upon due 
inquiry, ihat such statements are accurate vvith respect to the execulive officers and 
direclors of lhe DLsclosing Parly. Based on the Disclosing Party's knowledge, 
information, and belief, upon due inquiry. JPMorgan Cliase & Co. and/or ils subsidiaries 
(collectively, the ""Firm"") are defendants or putative defendants in luimei'ous legal 
proceedings, including private civil liligalions and regulalory/govemmenl investigations. 
The litigations range I rom individual actions involving a single plainl i f f lo c lass aciion 
lawsuits with potentially millions of class nieml)ers. In vesiigaiioiis involve bolh foi'iiial 
and informal proceedings, by bolh govennnental agencies anti self-regulatory 
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organizations, fhese legal proceedings are at vaiying stages of adjudication, arbitration or 
invesligalion, and involve each ofthe Firm's linesof business and geographies and a wide 
variety of claims (includingcommon lawtort and contracl claimsand stalulory anlilrusl, 
securities and consumer proieetion claims), someofwhich present novel legal theories. 
Based on current knowledge, the Firm believes it has asserted meritorious defenses to the 
claims asserted against it in ils currently outstanding legal proceedings, intends to defend 
itself vigorou.sly in all such matters and does not believe that any pending legal proceeding 
would havea material elTect on the Firm's performance ofthe services contemplated by 
the RFP. For further discussion, please refer to JPMorgan Cha.se & Co .'s pub I icly-filed 
disclosures, including its most recent Annual Report on Form 10-K and Quarterly Reports 
on Form 10-Q filed with the U.S. Securities and Exchange Commission (available at: 
h tt p s : / / i n V e s tor, .sh are ho I d er. CO m/j p morga nc ha se/sec .c fm. Moreover, the following matters 
may be of interest: 

• On May 20, 2015, JPMorgan Chase & Co. entered a pleaof guilty to a single violation of 
federal antitru.st law. Additional infbrmation regarding the plea and resolutions of other 
investigations related to the Firm's foreign exchange activities is available via May 2 0, 
2015 press release (available at 
http://investor.shareholdencom/jpmorganchase/releasedetail.cfm?Releasel D=914105). 
Judgment consistent with the terms ofthe plea agreemenl reî erenced in the press release 
was entered on January 10,2017. 

• Precious Metals and U.S. Treasuries Markets. On September29,2020, JPMorgan Chase 
& Co. ("JPMorgan Chase" or the "Firm") announced that the firm has entered into 
agreements with the U.S. Department of Justice (DOJ), the U.S. Commodity Futures 
Trading Commission (CFTC) and the U.S. Securities & Exchange Commission (SEC) to 
resolve investigations into historical trading practices by former employees in the precious 
metals and U:S. treasuries markets, and related conduct between 2008 and 20l6.-ln-
connection with the agreements, the firm will pay a total of approximately .$920 million 
and has entered into a deferred prosecution agreement (DPA) with the DOJ. The DPA will 
expire after three years so long as the firm and its subsidiaries, JPMorgan Chase Bank, 
N.A. and J.P. Morgan Securities LLC, fully comply with their respective obligations under 
the DPA. 'the firm does not expect any disruption of .service to clients as a result of these 
resolutions. The agreements fully resolve investigations by the DOJ, CF'fC and SEC 
f acing the f̂ irm on these matters. 

• As a result of environmental audits that JPMorgan Chase Bank, N.A. and certain 
affiliated entities (JPMC) voluntarily conducted of JPMC's operations in 2014, 2015 and 
2016, the Company discovered a number of compliance issues that it voluntarily self-
disclo-sed lo the U.S. Environmental Protection Agency (EPA), and the Company 
subsequently voluntarily entered into a Consent Agreement and Final Order with EPA in 
June 2017 (In re: JPMorgan Chase Bank, N.Ar. Docket Nos. CWA-IIQ-20 1 7-6001, 
FPCRA-IIQ-20 17-6001, CAA-HQ-20 I 7-6001. RCRA-HQ-20 I 7-600 I). None ofthe 
issues discovered resulted in any harm to the environment or to human health. 

Additionally. JPMC may periodically receive nolices from federal, slale, and/or local 
environmental agencies alleging minor compliance issues. JPMC takes ihese matters 
seri(.)usly and responds promptly lo address the issues. 

B.5 (a-d): 
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B.6:& B.7 
fhe Authorized Representative certifies on behalf of the Disclosing l\uty the accuracy of 
the statements contained in sections 5, 6. and 7 of Section V as to the Disclosing Parly and 
its executive oificers and directors, leased on the Disclosing Party's knowledge, 
information, and belief upon due inquiry. JPMorgan Chase & Co. and/or its subsidiaries 
are defendants or putative defendants in numemus legal proceedings, includ ing private 
civil litigations and regulatory/government investigations. The litigations range from 
individual actions involving a single plaintiff lo class action lawsuits with potentially 
millions of class members. Investigations involve bolh formal and informal proceedings, 
by both governmental agencies and self-regulatory organizations.These legal proceedings 
are al varying stages of adjudication, arbitration or investigation, and involve each of the 
Firm's lines of business and geographies and a wide variety of claims (including common 
law tort and contract claims and statutory antitrust, securities and consumer protection 
claims), some of which present novel legal theories. Based on cunent knowledge, the Finn 
believes il has asserted meritorious defenses to the claims asserted against it in its 
currently outstanding legal proceedings, intends to defend itself vigorou sly in all such 
matters and does not believethat any pending legal proceed ing wou Id have a material 
effect on the Firm's performance of theservieescontemplated bythe RFP. For further 
discussion, please referto JPMorgan Chase& Co.'s publicly-filed disclosures, including 
its most recent Annual Report on Form 10-K and Quarterly Reports on Form 1 0-Q filed 
with the U.S. Securities and Exchange Commission (available at: 
https://investor.shareholder.com/ipmorganchase/sec.cfm. Moreover, the following matters 
may be of interest: 

• On May 20, 2015, JPMorgan Chase & Co. entered a pleaof guilty to a single violation of 
federal antitrust law. Addilional informaiion regardingthe plea and resolutions of olher 
investigations related to the Firm's foreign exchange activities is available via May 20, 
2015 press release (available al 
hllp://investor.shareliolder.com/jpmorganchasc/releasedetail.cfni?Release]D=914105). 
Judgment consistent with the terms ofthe plea agreement referenced in the press release 
was entered on January 1 0,2017. 

• Precious Metals and U.S. Treasuries Markets.On September29,2020, JPMorgan Cha.se, 
& Co. ("JPMorgan Chase" or the "Firm'") announced that the firm has eniered into 
agreements with the U.S. Department of Justice (DOJ), the U.S. Commodity Futures 
Trading Commission (CFTC) andthe U.S. Securities & Exchange Commission (SEC) to 
resolve investigations into historical trading practices by fomier employees in the precious 
metals and U.S. treasuries markets, and related conduct between 2008 and 2016. In 
connection with the agreements, the firm will pay a total of approximate ly .S920 m i 1 lion 
and has entered into a deferred prosecution agreement (DPA) with the DOJ. The DPA vvill 
expire after three years so long as the firm and its subsidiaries. JPMorgan Chase Bank, 
N.A. and J.P. Morgan Securities LLC, fully comply with their respective obligations under 
the DPA. The firm does not expect any disruption ofserviceto clients as a result o f these 
resolutions. The agreements f\illy resolve investigations by the DOJ, CF'fC and SEC 
facing the firm on these matters. 

I'urlhermore. wiih respect to Section V.Ii.,"^. (d). lhe .Vlininnini Wage ordinance, the 
Disclosing Party has nol, duringthe five yeais belore lhe excculion dale of this f-DS. been 
deiermined to have violated lhe provisions of Municipal C ode Seclion 2-92-320 
(Minimum Wauc Ordinance) as it relates lo base waues. 
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B.J J Except as otherwise sel forth in this Allachmenl A. lhe Authorized Representative on 
behalf of the f)isclosing Party does not make any ceriification whalsoever vvilh respecl lo 
any Applicable Party other than the Disclosing Party. The Authorized Representative on 
behalf ofthe Disclosing Party also certifiesthat it has not engaged any sub-conlractor witli 
respect to this tran.saction. 

B.l 2 Please note that due to the size ofour organization, we are unable to de term ine whether 
any employees ofthe Disclosing Party were previously employed by the City of C h icago 
during the 12-month period preceding the date of this EDS; without limiting the 
immediately foregoing statement, we do not believe there are any such employees o f the 
DisclosingParty upon knowledge, information and belief Further, we can state that no 
member of the JPMC deal team directly working on this matter was previously employed 
by the City ofChicago during this time period. 

B. 13 The Authorized Representative certifies as to the statement in Seclion V, paragraph B.13 
that, based on the Authorized Representative's knowledge, infbrmation, and belief, upon 
due inquiry, the fbllowing gifts were provided by employees of the Disclosing Party lo the 
following: 

• None 

D. INTEREST IN CITY BUSINESS 

D. l & D.4 As to the disclosures set forth in Section V, paragraphs D.I &D.4, ba.sed on the 
Authorized Representative's knowledge, infbrmation, and belief, upon due inquiry, on 
behalf ofthe Disclosing Party, to the extent the Disclosing Party has any control the 
Authorized Representative ceitifies that no official or employee ofthe City ofChicago hits 
a financial interest in his or her own name or in thename ofany olher person in this 
transaction. 
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ATTACHMENT B 
TO 

C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE STA l EMENT AND AFFIDAVI I 

FILED BY 
.JPMORGAN CHASE & CO. 

(as a Disclosing Party holding an interest in the Applicanl) 

The following response is true, accurate and complete based on the Authorized Representative's 
knowledge, information, and belief relying on infonnation prepared on February 24, 2009, by a consuteint 
at the direction of JPMorgan Chase & Co. 

SECTION V -- CERTIFICATIONS 

E. CER I IFICATION REGARDINC SLAVERY ERA BUSlNFi>S. 

The Disclosing Party was formed on July 1, 2004, when JPMorgan Chase & Co. acq uired Bank 
One Corporation ("Bank One"). 

With regard to predecessors of the Disclosing Party as it existed prior to the Bank One 
Corporation acquisition ("JPMorgan Chase"), the Disclosing Party reporis that J. Pierpont 
Morgan, Sr. was associated vvith George Peabody & Company and J.S. Morgan & Company (the 
"Peabody Firms") before he founded Drexel Morgan & Company, which ultimately became part 
of JPMorgan Chase. Capital supplied by Junius S. Morgan and J. Pierpont Morgan, Sr. appears 
lo have been used to capitcilize Drexel Morgan & Company in 1871. Upon the death of Junius S. 
Morgan, J.S. Morgan & Company came under the control of J. Pierpont Morgan, Sr. and became 
affiliated wilh J.P. Morgan & Co. Records indicate that the Peabody Firms had customers that 
appear to have used enslaved individuals - _. . 

JPMorgan Chase and Bank One had predecessor banks in states outside the South that purchased 
notes issued by, issued letters of credit or made loans to, and/or maintained correspondent 
accounts with municipalities, banks, companies and individuals located in Southern slates where 
slavery was practiced during the slavery era. These municipalities, banks, companies and 
individuals are lisled on Attachment 1. 

Bank One had predecessor banks before I 866 in three Southem states: Kentucky, Louisiana and 
Virginia. Searches revealed slavery-related infonnation about two Louisiana banks, the Canal 
Bank (formed in 1 831) and theCitizens Bank (Ibnned in I 833), and the Lexington branch o f the 
second fiank of Kentucky (formed in 1835). In I 924 Citizens fiank and Canal Bank merged. 
Predecessors of JPMorgan Chase had longstanding banking relationships with Canal Bank and ils 
predecessors (see Attachment 1), werecreditois ofCanal Bank and. in 1 93 1, it appears that a 
predecessor of JPMorgan Chase led a group of investors lhat provided capital to Canal Bank and 
this predecessor of JPMorgan Chase becamea shareholder and took a controlling management 
interest in the Canal Bank. The Canal Bank was placed into liquidalion in March-May 1933 
ba.sed on actions by the State of Louisiana and the federal government. In May 19.33. The 
Nalional Bank of Commerce in New Orleans was formed pursuanl to an executive order 
approved by President Roosevelt and its assels included some of the deposits and loansofthe old 
Canal Bank. Most of the capital lor fhe National Ikiiik of C'ommerce was provided by the 
Reconstruction Finance Corporation (ow-ned by the U.S. governmeni). with the remainder coming 
from new shareholders. Ihe U.S. government also provided over S\?i million toward the 
liquidalion of lhe old Canal fkmk. In I 947 and I 969. I he National fkink of Connncrcc in New 
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Orleans madetwo grants to 'fulane University, vvhich included archivesof the Citizens Bank and 
Canal Bank. I hese materials are held at the Tulane Manuscripts Department, Special Collections 
Division, floward-Tilton Memorial Library al Tulane University in Nevv Orleans, Louisiana 
(collectively, the "Tulane Records''). In 1865, the First National Bank of Lexington 
(subsequently a part of First Security Corporation of Kentucky which wasacquircd by Bank One 
in 1992) was formed and assumed the operations of the Lexington Branch ofthesecond Bank of 
Kentucky. Public recordspertaining to the Lexington Branch of the second Bank of Kentucky 
have been discovered that contain records relevant to this certification (the "Lexington t̂ ecords"). 
The Tulane Records, the Lexington Records and other records indicate that: 

1. Citizens Bank and Canal Bank provided credit to plantation owners and accepted 
mortgages from them. The collateral covered by these mortgages included land, equipment 
and/or enslaved individuals. The available records do not always provide the names of 
enslaved individuals. The Disclosing Party, however, estimates that, from 1831 to 1865, 
taking into account the duplication and/or absence of exact data, approximately 2 1,000 
enslaved individuals were listed among the collateral covered by mortgages given to the 
Louisiana banks. 

2. The Lexington Branch of the second Bank of Kentucky also provided credit to plantation 
owners and accepted mortgages from them. The collateral covered by these mortgages 
included land, equipment and/or enslaved individuals. The available records do not always 
provide the names of enslaved individuals. The Disclosing Party, however, estimates that, 
from 1835 to 1865, taking into account the duplication and/or absence of exact data, 
approximately 55 enslaved individuals were lisled among the collaleral covered by 
mortgages given to the Lexington Branch of the second Bank of Kentucky. 

3. When mortgages went unpaid, the banks could initiate foreclosure proceedings. When this 
occurred, the bank could take ownership ofthe collateral. The available records do not 
always provide the naines of enslaved individuals. The Disclosing Party, however, 
estimates that, from 183 1 to 1865, taking into account the duplication and/or absence of 
exact data, approximately 1,300 enslaved individuals were listed among the collateral that 
the Louisiana banks came to own. There is no evidence of foreclosure proceedings 
initiated by the Lexington Branch of the second Bank of Kentucky. 

Attachment 2 lists information on mortgages as to which one ofthe l..ouisiana banks came to own 
enslaved individuals through foreclosure proceedings, including, where available, the names of 
those individuals and their prior or subsequent owners. Attachment 3 lisls information on 
mortgages as lo which oneof the three banks held collateral that included enslaved indiv iduals, 
including, where available, the names ofthose individuals and their prior or subsequent owners. 
The attachments will be supplemented as necessary to refiect any additional infbrmalion located. 

On September 25. 2008, JPMorgan Chase Bank, National Association (a subsidiary oflhe 
Disclosing Party) acquired from lhe Federal Deposil Insurance Corporalion,as the Receiver of 
Washington Mutual Bank, Henderson NV, certain assets of Washington Mutual Bank. 

A review of the records of Washington Mulual Bank, including the records o f ils predecessor 
enlities, has disclosed no evidence lhat Washington Mutual Bank nor any of ils predecessors had 
any investmenis or prolils from slavery, any direcl involvemenl in the slave trade any direcl 
ownership in slaves, or any slaveholder insurance policies from the slavery era. There is 
evidence, however, lhal one piedecessor enlily. The Bowery .Saving.̂  I3ank. New Y(.)rk ( 1 834) 
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("Bowery Savings"), purchased a $ 1 00,000 bond ofa slave holding state, North Carolina. A lolal 
of $44,000 was paid to flowery Savings by North Carolina in I 868 on account oflhe bond. 
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ATIACHMEN11 
IO 

ATTACHMEN 1 B 
TO 

C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE STA l EMENT AND AFFIDAVH 

FILED BY 
.JPMORGAN CHASE & CO. 

(as a Disclosing Party holding an interest in the Applicant) 

Agricultural Bank of Mississippi 
Baltimore & Ohio Rail Road Company 
Bank of Alabama 
Bank of Alexandria (Virginia) 
Bank of Ashland at Shelbyville 
Bank of Augusta (Georgia) 
Bank of Kentucky 
Bank of Louisiana 
Bank of Louisville 
Bank of Metropolis 
Bank of Mobile 
Bank of Missouri 
Bank of North Carolina 
Bank of South Carolina 
Bank of the State of Missouri 
Bank of Tennessee 
Bank of Virginia -
Barnett, Ellison & Co. 
Beers & Brunell 
Beers & Co. 
Canal & Rail Road 13ank of Vicksburg 
Carrolton Bank of New Orleans 
Charleston Fire & Marine Insurance Company 
Chattahoochee Rail Road and Banking Company 
City Bank of New Orleans 
Commercial & Rail Road Bank of Vicksburg 
Commercial Bank of Manchester (Mississippi) 
Commercial Bank of New Orleans 
Commercial Bank of Selma 
Corporation ofthe City of New Orleans 
Corporation ofthe City of Savannah 
f^avis & Davis 
Delaware & Fludson Canal Company 
E.I. P'orestall of NevvOrleans 
ER Tyler of New Orleans 
E. Warfield. Lexington. Kentucky 
Exchange & BankingCompany of NevvOrleans 
Exchange t3ank of Virginia al Richmond 
Franklin Bank of Baltimore 
First Bank of Richmond 
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I lunl, Morton & Quigby of Loui.sville (Kentucky) 
J.D. Beers & Co. 
Louisiana & Nashville Railroad Company 
Mechanics & 7'radei"s Bank of Nevv Orleans 
Merchant & Planters Bank of Savannah 
Merchants Bank of Baltimore 
Mississippi Sound Company 
Mr. Pastoret 
Mr. S. Reid Irving & Co. (Cotton) 
Nashville and Northwestern Rail Î oad Co. 
New Orleans Canal & Banking Company 
North Western Bank of Virginia 
Philadelphia, Wilmington & Baltimore Rail Road Company 
Planters & Mechanics Bank of Charleston 
Planters & Mechanics Bank of Mobile 
Planters & Merchants Bank of Charleston 
Planters Bank of Jackson (Mississippi) 
Planters Bank of Natchez 
Planters Bank of Savannah 
Planters Bank of fennessee 
Robert Kinder House 
Ross & Coleman 
South Western Rail Road Bank of Charleston 
Southern Bank of Alabama 
Southern Bank of Kentucky 
Southern Life Insurance & Trust Company of Florida 
Southern Trust Company 
Southwestern Rail Road Bank (South Carolina) 
S. Reid Irving & Company 
State & Metcalf of Gainsville, Georgia 
State of Alabama 
State of Florida 
Stale of Georgia 
State of Mississippi 
'V.T. Crittenden, l..exington and Fluntsville, Kentucky 
Tuscumbice and Decatur Rail Road Company 
Union Bank of Charieston 
Union Bank of Florida 
Union Bank of Tennessee 
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02021-4755 " JPMorgan Chase & Co 

Office of the City Clerk 

Certain private information was submitted in tliis Economic Disclosure 

Statement. The disclosure contains personal information not suitable 

for publication. Those pages containing the historical names of slaves 

and their plantation addresses are considered a redacted portion ofthe 

entire legislative document. 
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A r l ACHMENT 2 
TO 

A IT ACHMENT B 
TO 

C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

FILED BY 
.JJ'MORGAN CHASE & CO. 

(as a Disclosing Party holding an inlerest in the Applicant) 

ENSLAVED INDIVIDUALS OWNED BY 
CITIZENS BANK OF LOUISIANA AND 

NEW ORLEANS CANAL & BANKING COMPANY 
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ATTACHMENT 3 
TO 

ATTACHIVIENT B 
TO 

C I T Y O F C H I C A G O 
ECONOMIC DISCLOSURE STA l EMENT AND AFFIDAVIT 

FILED BY 
,JPMORGAN CHASE & CO. 

(as a Disclosing Party holding an interest in the Applicant) 

ENSLAVED INDIVIDUALS MORTGAGED TO 
Cl'flZENS BANK OF LOUISIANA, 

NEW ORLEANS CANAL & BANKING COMPANY AND 
LEXINGTON BRANCH OF 'fHE SECOND BANK OF KENTUCKY 
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HARDWICK LAW FIRM 
LLC 

02021-4755 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEIVIENT 

ANI) AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe IDisclosing Parly submiuing this E.DS. Include d/b/a/ ifapplicable: 

Hardwick Law Firm, LLC 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: . 
1. [X] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold vvithin six months after City action on 

the contract, transaction or olher undertaking lo which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ I a legal entity vvith a direct or indirecl right of control of the'Applicanl (see Section 11(B)(1)) 

State the legal name ofthe entiiy in vvhich the Disclosing Party holds a right ofcontrol: 

B. Business address of the Disclosing Party: 77 W Washington Street, Suite 1704 

Chicago, Illinois 60602 

C. 'felephone: 872-264-5262 p.,,^. Email: Hhardwjck@hardwlcklaw.com 

D. Name of contact person: Herbert E. Hardwick 

E. Federal Employer Identification No. ( ifyou have one): ^ 

F. Brief description oflhe MaUer lo vvhich this EDS pertains. (Include projecl number and location of 
property, ifapplicable): 

Multifamlly Housing Revenue Bonds for the Chicago Lighthouse Residences 4 at 1134 8 Wood Street 

G. Which Cily agency or deparlmenl is requesting this EDS? Department of Housing ^ 

Iflhe Mailer is a conlracl being handled by the Cily's Department of Procurement Services, please 
complele the following: 

Speci Ileal it)n// _ and Contracl . 
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SECTION n - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NA'fURE OF THE DISCLOSING PARTY 

• 1. Indicaie the nature of the Disclosing Party: 
[ 1 Person [X] Limited liabilily company 
[ ] Publicly registered business corporation [ ] Limited liabilily partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit coiporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ JYes [ JNo 
[ J Trust [ J Other (please specify) , 

2. For legal entities, the state (or foreign counti-y) of incorporation or organization, ifapplicable: 

Missouri 

3. For legal entities nol organized in the State oflllinois: Has the organization registered to do 
business in the Slate oflllinois as a foreign entity? 

[xJ Yes [ ] No [ J Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no inembers which are legal entities"); (iii) for trusts, estates or other 
similar entities, the Irustee, executor, administralor, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships orjoint ventures, 
each general partner, nianaging member, manager or any other person or legal entity that directly or 
indirectly conlrols the day-lo-day management oflhe Applicanl. 

NOTE: Each legal entity lisled below must submil an EDS on its ov/n behalf 

Name Title 
Herbert E Hardwicl< President 

Jean Z. Matzeder Vice President 

2. Please provide the following infoiTnation concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. vvithin 6 monlhs after Cily action) beneficial interest (including 
ovvnership) in excess of 7.5% ofthe Applicanl. I.vxamples of such an interest include shares in a 
corporation, partnership interest in a partnership orjoint venture, intere.st ofa member or manager in a 
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limiled liabilily company, or interest ofa benellciary ofa trust, estate or other similar enlily. Ifnone, 
.state "None." 

NOTE: Each legal entity listed below may be required to submil an EDS on its ovvn behalf 

Name Business Address Percentage Interesl in the Applicanl 
Herbert E. Hardwick 77 W Washington Street, Suite 1704, Chicago, IL 6O602 

Jean Z. Matzeder 77 W Washington Street, Suite 1704, Chicago, IL 60602 

SECTION IM - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Parly provided any income or compensation to any City elected official during the 
12-month period preceding the date ofthis EDS? [ J Yes [xJ No 

Does the Disclosing Party reasonably expecl to provide any income or conipensation to any Cily 
elected official during the 12-month period following the date of this EDS? [ J Yes [xJ No 

I fyes" to either oflhe above, please identify below the namc(s) of such City elected official(s) and 
describe such income or compensation: 
N/A 

Does any City elected official or, lo the besl of the Disclosing Patty's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 oflhe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ J Yes [xJ No 

If "yes," please identify below the name(s) of such Cily elected official(s) and/or spouse(s)/domestic 
paitner(s) and describe the financial interest(s). 
N/A 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontracior, attorney, 
lobbyisi (as defined in MCC Chapter 2-156), accouniant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in conneclion wilh the Mallei", as well as 
the nature of the relationship, and the lolal amount oflhe fees paid or estimated to be paid. The 
Disclosing Party is nol required lo disclose employees vvho are paid solely through the Disclosing 
Party's regular payroll. Ifthe Disclosing Parly is uncertain whelher a disclosure is required under this 
Section, lhe Disclosing Parly must either ask the Cily vvhether disclosure is required or make the 
disclosure. 
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Name (indicaie vvhether Business 
retained or anlicipaled Address 
to be retained) 

None 

Relationship lo Disclosing Party 
(subcontractor, attorney, 
lobbyisi, elc.) ' 

Fees (indicate whether 
paid or estiniated.) NOTE: 
"hourly rate" or "t.b.d." is • 

nol an acceptable response. 

(Add sheets if necessary) 

[ J Check here ifthe Disclosing Party has nol reiained, nor expects to retain, any such persons or entilies. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the Cily must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
an'earage on any child supporl obligations by any Illinois court of competent jurisdiction? 

[ J Yes [x J No [ J No person directly or indirectly owns 10%"or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ JYes [ JNo 

B. FURTHER CERTIFICA TIONS 

1. [This paragraph 1 applies only if the MaUer is a contract being handled by the City's f)epartment of 
Procurement Services.J In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affilialed Entity [ see definition in (5) belowj has engaged, in coimection with the 
performance ofany public contract, the services, of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or olher similar skills, designaled by a public agency to help the agency monitor the 
activity of speci fied agency vendors as well as help the vendors refomi their business practices so they 
can be considered for agency contracts in the future, or continue with a conlracl in progress). 

2. The Disclosing Party and its Affiliated Enlities are not delinquent in the paymeni ofany fine, fee, 
tax or other source of indebtedness owed to the City ofChicago, including, but not limiled to, water 
and sewer charges, license lees, pai'king lickels, property taxes and sales taxes, nor is the Disclosing 
Parly delinqueni in lhe payment oi'any tax administered by the Illinois Departmenl ofRevenue. 
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3. The Disclosing Parly and, if the Disclosing Party is a legal enlily, all ofthose persons or entities 
idenfified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, slate or local unil ofgovernment; 

b. have not, during the 5 years belbre the date of this EDS, been convicted ofa criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in conneclion with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or slale antitrust statutes; fraud; embezzlement; thefl; forgeiy; 
bribery; falsification or dcstiaiction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly chaî ged by, a governmental entity (federal, 
state or local) with commitling any oflhe offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the dale of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years befoi-e the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including acfions conceming 
environmental violations, instituted by the City or by the federal govemment, any stale, or any other 
unit of local government. 

4. The Disclosing Paity understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govei-nmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entifies disclosed 
under Seclion IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Enlily" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility ofa business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respecl lo Contraclors, the term Affiliated Entity means a person or entity 
that direclly or indirectly conlrols the Contractor, is controlled by it, or, with the Contractor, is 
under common conlrol of another person or eniity; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acling pursuanl to the direction or authorization ofa responsible official ofthe Disclosing Party, 
any Contractor or any Afllliated Eniity (collectively "Agents"). 

Ver.2018-1 Pauc 5 0115 



Neither the Disclosing Party, nor any Contractor, nor any Afllliated Entity oĴ either the Disclosing 
Party or any Contractor, nor any Agenls have, during the 5 years before the date ofthis EDS, or, wilh 
respect lo a Contractor, an Affiliated Entity, or an AtTiliated Eniity ofa Contracior during the 5 years 
before the date of such Contractor's or Afllliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicled or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee ofthe Cily, the Stale oflllinois, or any agency ofthe federal governmeni 
or ofany state or local government in the United Slates of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a paity to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, bul have not been prosecuted for such conduct; or 

d. violated the provisions i-eferenced in MCC Subsecfion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarinent Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is baired fi-om contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotafing in violafion of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotafing. 

7. Neither the Disclosing Party nor any Affiliated Entiiy is listed on a Sanctions List maintained by the 
United Slates Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicanl nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and deilned termsj ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgeiy, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges lhat compliance vvilh Arlicle I is a continuing requirement 
for doing business with the City. NO'fE: If MCC Chapter 1-23, Auicle 1 applies to the Applicant, that 
Article's permanent compliance timetrame supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLlCAN'f ONLY] 'The Applicant and its Aftlliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [POR .APPf.lCAN'f ONEYJ 'fhe Applicanl vvill obtain from any contractors/subcontractors hired 
or lo be hired in connection with lhe Mailer certifications equal in form and substance to those in 
Cerlillcaiions (2) and (9) above and vvill nol, withoul the prior written consent ofthe City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has nol provided or cannol provide truthful certifications. 

I I . I f the Disclosing Party is unable to certify lo any oflhe above statements in this Part B (Fuither 
Certificalions), the Disclosing Party must explain below: 
None 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To lhe best ofthe Disclosing Patty's knowledge after reasonable inquiry, the following is a 
complete list ofali current employees ofthe Disclosing Party who were, at any time during the 12-
monlh period preceding the date ofthis EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 
None 

13. To the best ofthe Disclosing Paity's knowledge after reasonable inquiry, the following is a 
complete lisl of all gifts that the Disclosing Parly has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City ofChicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink pi-ovided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate wilh "N/A" or 
"none"). As to any gift listed below, please also lisl the name of the City recipient. 
None 

C. CERITFICATION OF STAfUS AS FlNANCl/VL INS f lTUf lON 

1. The Disclosing Parly certifies lhal the Disclosing Party (check one) 

[ ] is [x I is not 

a "financial institution" as defined in MCC Seclion 2-32-455(b). 

2. Ifthe Disclosing Parly IS a financial institution, then the [disclosing Party pledges: 

"We are not and will not become a predalory lender as defined in MCC Chapter 2-32. We further 
pledge thai none ofour afllliales is, and none of ihem will become, a predatory lender as defined in 
MCC Chapler 2-32. We undersland that becoming a predatory lender or becoming an affiliate ofa 
predalory lender may result in lhe loss oflhe privilege ofdoing business with the City." 
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Iflhe DLsclosing Parly is unable lo make this pledge because it or any of its affiliates (as defined in 
MCC Seclion 2-32-455(b)) is a predatory lender wiihin the meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 
None 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICAI'ION REGARDING FINANCIAL IN'fEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section.2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquity, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany olher person or eniity in the Matter? 

[ JYes [xJNo 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed lo Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or entity in the purchase of any properly lhat (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collecfively, 
"City Property Sale"). Compensation for propeity taken pursuant to the City's eminent domain 
power docs nol constitute a financial interest within the meaning ofthis Part D. 

Does the Matter involve a City Property Sale? 

[ J Yes [xJ No 

3. I f you checked "Yes" to Item D(l) , provide the names and business addresses oflhe City officials 
or employees having such financial interest and identify the nalure of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies thai no prohibited financial interest in the Malter will be 
acquired by any City official or employee. 
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E. CERTIFICA flON 1U';GARD1NG SLAVERY ERA BUSINESS 

Please check eiiher (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Î arty 
must disclose belovv or in an attachment to this Ef)S all information required by (2). Failure to 
comply with these disclo.sui-e requii-emenls may make any contract entered into with the City in 
cotmection with the Matter voidable by the City. 

^ 1. The f)isclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Patty verifies that, as a result of conducting the search in step (I) above, the 
Disclosing Party has found records of investments or profits from slavery orslaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure ofali such . 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI ~ CERTIFICATIONS FOR F E D E R A L L Y FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Secfion VI. If the Matter is not 
federally funded, proceed to Section VII . For purposes of this Section VI , tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalfof the Disclosing 
Party with respect to the Malter: (Add sheets if necessary): 
None 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe vvord "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
regisiered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Parly vvith respecl to the Matter.) 

2. 'I'he f)isclosing Paity has not spent and vvill not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying aclivilies or to pay any 
person or entiiy to infiuence or aUempt lo innuence an ofllcer or employee ofany agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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ofa mernber of Congress, in connection wilh the award ofany federally funded contracl, making any 
federally funded grant or loan, entering into any cooperative agreemenl, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperalive agreement. 

3. The Disclosing Party will submil an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information sel 
forth in pat-agraphs .A( 1) and A(2) above. 

4. The Disclosing Party ceitifies that either: (i) it is not an organization described in section 
501(c)(4) oflhe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as lhat term is defined in the Lobbying Disclosui-e Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Parly must obtain certifications equal in 
form and subsiance to paragraphs A( l ) through A(4) above from all subcontractors before it awai-ds 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certi fications pi'omptly available to the City upon request. 

B. CERITFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

I f the Matter is federally funded, federal regulations i-equire the Applicant and all proposed 
subcontractors to submit the following information with their bids or in wriling at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[xJYes [ J N o 

I f "Yes," answer the three quesfions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[xJ Yes [ J No 

2. Have you filed with the Joint Reporting Committee, the f)irector ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all repoits due under the 
applicable filing requirements? 

[ JYes [ JNo [xJ Repoits nol required 

3. Have you participated in any previous contracts or subcontr-acts subject to the 
equal oppoitunity clause? 

[x J Yes [ ] No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII -FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

'fhe Disclosing Party underslands and agrees lhat: 

A. fhe certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement beiween the Applicant and the Cily in conneclion with the Matter, vvhether 
procuremeni, Cily assistance, or other City action, and are material inducements lo the City's execution 
ofany contract or taking other action vvith respecl to the Matter, 'fhe Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. 'The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, vvork, business, or transactions, 'fhe full text 
ofthis ordinance and a training progi-am is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully wilh this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccui-ate, 
any contract or other agreement in conneclion with which it is submitled may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's parficipation in the Matter 
and/or declining to allow the Disclosing Party to participate in olher City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Internet site and/or upon 
request. Some or all of the infonnation provided in, and appended to, this EDS may be made publicly 
available on the Intemet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the f)isclosing Party waives and releases any possible rights or 
claims which it may have against the City in conneclion wilh the public release of information 
contained in this EDS and also authorizes the Cily lo verify the accuracy of any informafion submitted 
in this EDS. 

E. The information provided in this EDS must be kept currenl. In the evenl of changes, the Disclosing 
Party must supplement this EDS up to the time the Cily takes action on the Matter. If the Matter is a 
contract being handled by the City's Depaitment of Procureinent Services, the Disclosing Patty must 
updale this EDS as the contract requires. NO'TE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for ceitain specified offenses), the 
information provided herein regarding eligibilily must be kept current fora longer period, as required 
by MCC Chapter 1 -23 and Section 2-154-020. 
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CERTIFICATION 

Under penally ofpcrjury, the person signing belovv: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) wairants lhal all 
certifications and statements conlained in this EDS, and all applicable Appendices, are ti-ue, accurate 
and complete as ofthe date furnished lo the City. 

Hardwick Law Firm, LLC 

(PrinUSNtype exact legalmame/<?f Discl<5sin.g/Paity) 

By: 
(Sign here) 

Herbert E. Hardwick 

(Print or type name of person signing) 

President 

(Print or type title of person signing) 

Signed and swom to before me on (date) $ e f ^ ' - ? i ) ^ 3 o ^ W2.I, 

at Jackson County, Missouri (state). 

NotaryTublic 

Commission expires: C>3, ~ 1 p '^.OZj^j 

MEGAN M SMITH 
Notary Public, Notary Seal 

State of Misaourl 
Jackson CoUnty 

Commission « 20908234 
My CommlBaion Expires 03-18-2024 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STA l EMEN l AND AFFIDAVTT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WH H E L E C T E D CITY OFFICIALS 
ANI) DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ovvnership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Parly must disclose whelher such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relafionship" with any elected city official or department head. A "familial relafionship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domesfic 
Partner thereof is related to the mayor, any alderman, the city clei-k, the city treasurer or any city 
department head as spouse or domestic partner or as any oflhe following, whether by blood or 
adoption: parent, child, brother or sisier, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, molher-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
II.B.l.a., ifthe Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing 
Party is a general paitnership; all general pattners and limited partners ofthe Disclosing Paity, ifthe 
Disclosing Party is a limited paitnership; all managers, managing members and members of the 
Disclosing Party, ifthe Disclosing Parly is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, execufive director, chief 
financial officer, treasurer or secretary ofa legal enlily or any person exercising similar authority. 

Does the' Disclosing Parly or any "Applicable Parly" or any Spouse or Domestic Parlner thei-eof 
cun-ently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [X] No 

Ifyes, please identify below (1) the narne and title of such person, (2) tbe name of the legal entity to 
vvhich such person is connected; (3) the name and title of the elected city official or department head to 
vvhom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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c r r v OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERITFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership inleresl in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Ycs [X] No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [x.| The Applicant is not publicly traded on any exchange. 

3. Ifyes to (1) or (2) above, please idenfify below the name of each person or legal entity idenfified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 

N/A 
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c n Y OFCHICAGO 
ECONOMIC DISCLOSURE S l ATEMEN I AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be compleled only by an Applicant lhat is completing this EDS as a "contractor" as 
defined in MCC Seclion 2-92-385. That section, wliich should be consulted (www.amlegal.com), 
generally covei-s a pai-ty lo any agreement pursuant lo vvhich they: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or olher professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuanl to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(1) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[X] Yes 

[ ] No 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This ceitification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). .. 

I fyou checked "no" to the above, please explain. 
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Cn'Y OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

SANCHEZ DANIELS & HOFFMAN LLP 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [/] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: : ^ 

OR 
3. [ ] a legal entity with a direct or indirect right ofcontrol of the Applicant (see Section 11(B)(1)) 

State the legal name of the enfity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 333 W. Wacker Drive, Suite 500, Chicago, IL 60606 

C. Telephone: 312-641-1555 ' Fax: 312-641-3004 Email: msanchez@sanchezdh.com 

D. Name of contact person: Manuel Sanchez 

E. Federal Employer Identification No. (ifyou have one): _ 

F. Brief descripfion ofthe Matter to which this EDS pertains. (Include project number and locafion of 
property, if applicable): 

Multi-family Housing Revenue Bonds for The Chicago Lighthouse Residences 4 at 1134 S. Wood Street 

G. Which City agency or department is requesting this EDS? Department of Finance 

Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # . 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ ] Person [ ] Limited liability company 
[ ] Publicly registered business corporation Limited liability partnership 
[ ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ ] Yes [ ] No 
[ ] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Illinois 

3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

[ ] Yes [ ] No [v/] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which ai'e legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships orjoint ventures, 
each general partner, managing member, manager or any other person or legal entity That directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Manuel Sanchez, Founder and Managing Partner 

Timothy V, Hoffman, Partner 

Brian H. Sanchez, Partner 

2. Please provide the following information conceming each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership orjoint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of atrust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
Manuel Sanchez, 333 W. Wacker, Suite 500, Chicago, IL 60606 ; " 

Timothy V. Hoffman, 333 W. Wacker, Suite 500, Chicago, IL 60606 

Brian H. Sanchez, 333 W. Wacker, Suite 500, Chicago, IL 60606 

SECTION n i - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [v̂  No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any Cily 
elected official during the 12-month period following the date of this EDS? [ ] Yes [v̂  No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [/] No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll, Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
I-etained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t,b,d." is 

not an acceptable response. 

(Add sheets if necessary) 

[/] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CmUD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directiy or indirectly owns 10%o or more ofthe Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes M No [ ] No person directly or indirectly owns 10%) or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance ofany public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors refonn their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress), 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City ofChicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department ofRevenue. 

Ver.2018-1 Page 4 of 15 



3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or perfonning a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics), 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the meligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"), 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in comiection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State oflllinois, or any agency of the federal government 
or of any state or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating, 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLlCANT^ ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] ofthe Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under super\'ision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
.subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"), 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthfiil certifications. 

11. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

N/A 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list ofali current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date ofthis EDS, an employee, or elected or appointed official, ofthe City 
of Chicago (ifnone, indicate with "N/A" or "none"). 

N/A 

13. To the best of the Disclosing Party's laiowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, ofthe City of Chicago, For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is is not 

a "financial institution" as defined in MCC Section 2-32-455(b), 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 
"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none ofour affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss ofthe privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within die meaning of MCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FE ĴANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D, 

1. In accordance with MCC Section 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [/I No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D, 

Does the Matter involve a City Property Sale? 

[ ] Yes [s/] No 

3. Ifyou checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Tf the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

j / _ l . The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verities that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. Ifthe Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding, 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

N/A 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in connection with the award of any federally funded contract, making any 
federally fiinded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement, 

3, The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and infomiation set 
forth in paragraphs A(l) and A(2) above, 

4, The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended, 

5, Ifthe Disclosing Party is the Applicant, the Disclosing Parly must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNÎ TY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to subniit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportuniiy clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
ofany contract or taking other action with respect to the Matter, The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of tliis ordinance and a training program is available on line at wvyw.citvofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660, The Disclosing Party must comply fully with this ordinance, 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in coimection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet sile and/or upon 
request. Some or all ofthe information provided in, and appended to, this EDS may be made publicly 
available on the Intemet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS, 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires, NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty ofpcrjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf oflhe Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date fumished to the City. 

SANCHEZ DANIELS & HOFFMAN LLP 

(Print or type exact legal name of Disclosing Party) 

By: 
(Sign here) 

Manuel Sanchez 

(Print or type name of person signing) 

Founder and Managing Partner 

(Print or type title ofperson signing) 

Signed and sworn to before me on (date) 

Couri^ at 5ook I.QSigiciaLSeal I 
Belle Oodlnez^arcia 

t^4>totery Public State of Illinois 
P'W'Commtesion Expires 05/29/2024 

Ibtary Public' 

Commission expires: May 29, 2024 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head, A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister, 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
II.B,La,, if the Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Ycs M No 

Ifyes, please identify below (1) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Ycs [v/] No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [vi No [ ] The Applicant is not publicly traded on any exchange. 

3, Ifyes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), , 
generally covers a party to any agreenient pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
Uie Applicant is in compliance with MCC Section 2-92-385(b)(1) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[/] Yes 

[ ]No 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 

Ver.2018-1 Page 15 of 15 


