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rt'foICity t0 reVi6W the C'Vs investment
Comm«ttee(s) Assignment- r

anment. Committee on Public Safety
WHEREAS, The rash of mass shootings using assault weapons in the United States in recent years,

especially in 2012, has led many Americans to conclude that action must be taken now; and

WHEREAS, Assault weapons are a class of military-style semi-automatic firearms, designed and
manufactured for the sole purpose of killing many people quickly, and are the weapon of choice for criminals,
enabling them to commit some of our Nation's deadliest crimes; and

WHEREAS, Tragically, there has been a recent series of shooting rampages in which innocent
bystanders, attendees at movie theaters, gatherers at political events, school children, and others have been
killed by people firing semi-automatic weapons, including at the Sandy Hook Elementary School in Newtown,
Connecticut, the Century Movie Theater in Aurora, Colorado and the Sikh Temple in Oak Creek, Wisconsin;
and

WHEREAS, Chicago, as an internationally known city, wishes to make publicly clear our determination
to end gun violence, our condemnation ofthe widespread use of automatic weapons and our opposition to the
efforts of persons and entities who manufacture and distribute these instruments of destruction; and
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WHEREAS, Economic divestiture can be a potent remedy, both in terms ofthe public policy statement
it makes and the fiscal impact it can have on the affected industry; now, therefore,

BE IT RESOLVED, That we, the Mayor and Members ofthe City Council ofthe City of Chicago,
assembled this seventeenth day of January, 2013, do hereby call upon our City Treasurer to: (i) review the
City's investment portfolio, (ii) identify those holdings that include direct or indirect investment in entities that
play a role in the manufacture and distribution of assault weapons and ammunition, and (iii) fully divest with
all deliberate speed from those identified investments; and

Burns rman. 4,h Ward

BE IT FURTHER RESOLVED, That we urge the Trustees of our City pension funds, ur Sister Agencies, our
responsible corporate citizens and other states and municipalities to ^imilarjiction to send a clear message
and^reduce t^^^^ge^^u^iolence.

\

Office of the City Clerk Printed on 7/1/2024Page 2 of 2

powered by Legistar™

http://www.legistar.com/

