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CHICAGO September 10, 2014

To the President and Members of the City Council:

Your Committee on Finance having had under consideration

A communication recommending a proposed ordinance concerning the authority
to enter into and execute a Redevelopment Agreement and to approve an associated Loan

Agreement with Cicero & George Limited Partnership.

02014-6419 Amount

of Loan
not to exceed: $5,100,000

Having had the same under advisement, begs leave to report and recommend that your
Honorable Body pass the proposed Ordinance Transmitted Herewith

This recommendation was concurred in by (a(wva voce vote^)
of members of the committee with dissenting vote(s):
Aldermen Burke and Moreno abstain pursuant to provisions of Rule 14.

Respectfully submitted
(signed
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Chairman

OFFICE OF THE MAYOR

CITY OF CHICAGO

RAHM EMANUEL MAYOR

TO THE HONORABLE, THE CITY COUNCIL OF THE
CITY OF CHICAGO

Ladies and Gentlemen:

At the request of the Commissioner of Planning and Development, I transmit herewith an ordinance
authorizing the execution of a redevelopment agreement and associated loan and grant for Cicero and George
Elderly Housing.

Your favorable consideration of this ordinance will be appreciated.

Mayor

Very truly yours,

SUBSTITUTE ORDINANCE

WHEREAS, the City of Chicago (the "City"), a home rule unit of government under Section 6(a), Article
VII ofthe 1970 Constitution ofthe State of Illinois, has heretofore found and does hereby find that there exists
within the City a serious shortage of decent, safe and sanitary rental housing available to persons of low and
moderate income; and

WHEREAS, the City has determined that the continuance of a shortage of affordable rental housing is
harmful to the health, prosperity, economic stability and general welfare of the City; and

WHEREAS, the City has certain funds available from a variety of funding sources ("Multi-FamilyOffice of the City Clerk Printed on 5/19/2022Page 2 of 237
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WHEREAS, the City has certain funds available from a variety of funding sources ("Multi-Family
Program Funds") to make loans and grants for the development of multi-family residential housing to increase
the number of families served with decent, safe, sanitary and affordable housing and to expand the long-term
supply of affordable housing, and such Multi-Family Program Funds are administered by the City's
Department of Planning and Development ("DPD"); and

WHEREAS, DPD has preliminarily reviewed and approved the making of a loan to Cicero & George
Limited Partnership, an Illinois limited partnership (the "Borrower") with Cicero and George Elderly
Corporation, an Illinois corporation (whose sole owner is Hispanic Housing Cicero and George LLC, an Illinois
limited liability company (the "LLC"), of which Hispanic Housing Development Corporation, an Illinois not-for-
profit corporation ("HHDC"), is the sole member), as the sole general partner, in an amount not to exceed
$5,100,000 (the "Loan"), to be funded from Multi-Family Program Funds pursuant to the terms and conditions
set forth in Exhibit A attached hereto and made a part hereof; and

WHEREAS, upon the selection of other parties to be the limited partners of Borrower upon the closing
of the Loan, said limited partners may have the right to select one of their affiliates as the sole general partner
of Borrower pursuant to certain circumstances and events as may be approved by the City; and

WHEREAS, the City has established the Community Development Commission ("CDC") to, among
other things, designate redevelopment areas, approve redevelopment plans, designate the developers of
certain redevelopment projects, all subject to the approval of the City Council ofthe City ("City Council"); and

WHEREAS, under ordinances adopted on January 12, 2000, and published in the Journal of the
Proceedings of the City Council (the "Journal") for such date at pages 22866 to 22995 and under provisions of
the Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4.1 et. seq. (as amended, the "Act"), the
City Council City (i) approved a certain redevelopment plan and project (the "Original Redevelopment Plan")
for a portion of the City known as the "Belmont/Cicero Redevelopment Project Area" (the "Redevelopment
Area") ; (ii) designated the Redevelopment Area as a "redevelopment project area" within the requirements of
the Act and (iii) adopted tax increment financing for the Redevelopment Area (the foregoing three ordinances
are collectively referred to herein as the TIF Ordinances"); and

1

•" * WHEREAS, pursuant to an ordinance adopted on May 17, 2000, and published in the Journal for such
date at pages 32000 to 32102, the Corporate Authorities approved an amendment to the Original
Redevelopment Plan entitled "Revision Number 2 Belmont/Cicero Tax Increment Financing Redevelopment
Plan and Project" ("Revision Number 2"); and

WHEREAS, pursuant to an ordinance adopted on May 14, 2008, and published in the Journal for such
date at pages 26744 to 26854, the City Council approved an amendment to Revision Number 2 entitled
"Revision Number 3 Belmont/Cicero Tax Increment Financing Redevelopment Plan and Project" ("Revision
Number 3"); and

WHEREAS, pursuant to an ordinance adopted on July 30, 2014, the City Council approved an
amendment to Revision Number 3 entitled "Revision Number 4 Belmont/Cicero Tax Increment Financing
Redevelopment Plan and Project" ("Revision Number 4" and together with Revision Number 3, Revision
Number 2 and the Original Redevelopment Plan, collectively referred to as the "Redevelopment Plan")); and

WHEREAS, HHDC is the owner ofthe vacant land at a location commonly known as the northwest
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WHEREAS, HHDC is the owner ofthe vacant land at a location commonly known as the northwest
corner of West George Street and North Cicero Avenue, Chicago, Illinois 60641, which is located in the
Redevelopment Area and legally described on Exhibit B attached hereto (the "Property"); and

WHEREAS, HHDC will sell and convey title to the Property to the Borrower; and

WHEREAS, the Borrower intends to redevelop the Property by constructing a new six (6) story building
for independent seniors age 55 and over with approximately 70 units which redevelopment project is more
particularly described in Exhibit A hereto (the "Project"); and

WHEREAS, the Borrower and the LLC (collectively, the "Developer") propose to undertake the Project
and redevelop the Property in accordance with the Redevelopment Plan and pursuant to the terms and
conditions of a proposed redevelopment agreement to be executed by the Developer, HHDC and the City (the
"Redevelopment Agreement"); and

WHEREAS, the Developer's redevelopment of the Property, including but not limited to the
construction of the Project's facilities, will be financed in part by incremental taxes deposited in the
Belmont/Cicero Redevelopment Project Area Special Tax Allocation Fund (as defined in the Adoption
Ordinance) pursuant to Section 5/11-74.4-8(b) of the Act; and

WHEREAS, pursuant to Resolution 14-CDC-25 (the "Resolution"), the CDC recommended that
Developer be designated as the developer for the Project and that DPD be authorized to negotiate, execute
and deliver on behalf of the City a redevelopment agreement with the Developer and HHDC for the Project;
now therefore,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO:

SECTION 1. The above recitals are expressly incorporated in and made a part of this ordinance as
though fully set forth herein.

SECTION 2. Upon the approval and availability of the Additional Financing as shown in Exhibit A
hereto, the Commissioner of DPD (the "Commissioner") and a designee of the Commissioner (collectively, the
"Authorized Officer") are each hereby authorized, subject to

2

EXHIBIT A

BORROWER: Cicero & George Limited Partnership, an Illinois limited partnership with
Cicero and George Elderly Corporation, an Illinois corporation (whose sole owner is
Hispanic Housing Cicero and George LLC, an Illinois limited liability company (the
"LLC"), of which Hispanic Housing Development Corporation, an Illinois not-for-profit
corporation ("HHDC"), is the sole member), as the sole general partner (the "General
Partner") and others to be hereafter selected as the limited partners

PROJECT: Construction of a multi-story building to be located thereon at the
northwest corner of West George Street and North Cicero Avenue, Chicago, Illinois
60641 and of approximately 69 dwelling units contained therein as studio, one- and two-
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bedroom units for low- and moderate-income persons, together with one maintenance
employee dwelling unit, certain common space, offices, and parking.

Source: Amount: Term: Interest:

Security:
Multi-Family Program Funds Not to exceed $5,100,000 Not to exceed 32 years
Zero percent per annum, or another interest rate acceptable to the Authorized Officer Non-recourse loan;
second mortgage on the Property (the "City Mortgage")

ADDITIONAL FINANCING:

Amount: Not to exceed $10,500,000 (the "Construction Loan")
Term: Not to exceed 36 months, or another term

acceptable to the Authorized Officer
Source: Bank of America, N.A., or another entity acceptable to the Authorized Officer
Interest: A variable rate of interest equal to 30 day LIBOR, plus a margin of 250 basis points, floating daily, with

a maximum interest rate not to exceed that which may be paid on the Construction Loan under
Illinois State Law, or another rate or rates acceptable to the Authorized Officer.

Security:       A mortgage on the Property senior to the lien of the City Mortgage, a pledge of capital

contributions and general partner interests, and a pledge of the Borrower, the LLC and HHDC

interests in the

4

Redevelopment Agreement, or such other security as may be acceptable to the Authorized

Officer

Low-Income Housing Tax Credit ("LIHTC") Proceeds:
Approximately $12,350,000, all or a portion of which may be paid in on a delayed basis, and all
or a portion of which may be used to retire a portion of the Construction Loan

Source:
Amount:
Term:
Source:

To be derived from the syndication of a LIHTC allocation of approximately $1,150,000 by the City

Not to exceed $4,000,000 Not to exceed 32 years
LLC, derived from the proceeds of a grant of Tax Increment Financing, A portion of which shall
be used to retire a portion of the Construction Loan, or another source acceptable to the
Authorized Officer.

Interest:
Security:
Amount:
Term:
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Source:
A fixed interest rate of interest not to exceed 10 percent per annum, or another interest rate
acceptable to the Authorized Officer Mortgage on the Property junior to the lien of the City
Mortgage, or such other security as may be acceptable to the Authorized Officer

Approximately $420,000 Not to exceed 32 years
Interest:

HHDC, derived from the proceeds of a grant from the Federal Home Loan Bank of Chicago
(FHLB) Affordable Housing Program, or another source acceptable to the Authorized Officer A
fixed rate of interest not to exceed 10 percent per annum, or another interest rate acceptable to
the Authorized Officer

Security:
Amount: Source:

Mortgage on the Property junior to the lien of the City Mortgage, or such other security as may

be acceptable to the Authorized Officer. The Mortgage may be collaterally assigned by HHDC to

JPMorgan Chase Bank or its affiliate (the participating FHLB member bank)

Approximately $320,000
HHDC, derived from the proceeds of a grant from the Illinois Department of Commerce and Economic

5

Opportunity, or another source acceptable to the Authorized Officer, given as a capital
contribution to the Borrower

6. Amount:       Approximately $75,000
Source:        HHDC, derived from the proceeds of a grant from the Illinois Clean Energy Fund (ICEF),

or another source acceptable to the Authorized Officer, given as a capital contribution to
the Borrower

7. Amount: $100 Source:        General Partner
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EXHIBIT B

LEGAL DESCRIPTION OF PROPERTY [TO BE PROVIDED

BY DEVELOPER]

(Subject to Final Title and Survey)

Legal Description:

LOTS 6, 7, 8 9 AND 10 IN BLOCK 2 IN FALCONERS 2nd ADDITION TO CHICAGO, A SUBDIVISION OF THE

SOUTH 1/2 OF THE NORTHEAST V* OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINS: 3-28-223-029, 13-28-223-030, 13-28-223-031, 13-28-223-032, and 13-28-223-033

Commonly Known Address: Northwest corner of West George Street and Cicero Avenue in Chicago,
Illinois 60641
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EXHIBIT C

FORM OF REDEVELOPMENT AGREEMENT (ATTACHED)

Office of the City Clerk Printed on 5/19/2022Page 8 of 237

powered by Legistar™

http://www.legistar.com/


File #: SO2014-6419, Version: 1

8

[leave blank 3" x 5" space for recorder's office]

This agreement was prepared by and
after recording return to:
Randall Johnson, Esq.
City of Chicago Law Department
121 North LaSalle Street, Room 600
Chicago, IL 60602

CICERO & GEORGE LIMITED PARTNERSHIP REDEVELOPMENT AGREEMENT

This Cicero & George Limited Partnership Redevelopment Agreement (this "Agreement") is
made as of this day of , 2014, by and among the City of Chicago, an Illinois
municipal corporation (the "City"), through its Department of Planning and Development ("DPD"), and Cicero &
George Limited Partnership, an Illinois limited partnership (the "Partnership"), Hispanic Housing Cicero and
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George Limited Partnership, an Illinois limited partnership (the "Partnership"), Hispanic Housing Cicero and
George LLC, an Illinois limited liability company (the "LLC" and collectively with the Partnership, the
"Developer"), and Hispanic Housing Development Corporation, an Illinois not-for-profit corporation ("HHDC")
which is a party to this Agreement solely for the purpose of making the specific covenants, representations
and warranties made by HHDC herein. Capitalized terms not otherwise defined herein shall have the meaning
given in Section 2.

RECITALS

A. Constitutional Authority: As a home rule unit of government under Section 6(a), Article VII of the
1970 Constitution of the State of Illinois (the "State"), the City has the power to regulate for the protection of
the public health, safety, morals and welfare of its inhabitants, and pursuant thereto, has the power to
encourage private development in order to enhance the local tax base, create employment opportunities and
to enter into contractual agreements with private parties in order to achieve these goals.

B. Statutory and City Council Authority: To induce redevelopment pursuant to provisions ofthe Tax
Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq. (the "Act") the City Council of the City
(the "City Council") adopted certain ordinances on January 12, 2000, approving a redevelopment plan (the
"Original Plan") for the Belmont Cicero Redevelopment

Project Area (the "Redevelopment Area"), designating the Redevelopment Area as a "redevelopment project
area" under the Act, and adopting tax increment allocation financing for the Redevelopment Area (collectively,
the "Original TIF Ordinances"). The Original Plan was amended by (i) an ordinance adopted by the City
Council on May 17, 2000 entitled "The Belmont/Cicero Tax Increment Financing Redevelopment Plan and
Project Revision #2" (the "Plan Amendment 1"); (ii) an ordinance adopted by the City Council on May 14, 2008
entitled "The Belmont/Cicero Tax Increment Financing Redevelopment Plan and Project Revision Number 3
April 2008" (the "Plan Amendment 2"); and (iii) an ordinance adopted by the City Council on July 30, 2014
entitled "The Belmont/Cicero Tax Increment Financing Redevelopment Plan and Project Revision Number
4" (the "Plan Amendment 3") (Plan Amendment 1, Plan Amendment 2, Plan Amendment 3, and together with
the Original Plan are referred to herein as the "Redevelopment Plan") (collectively, the Original TIF
Ordinances with Plan Amendment 1, Plan Amendment 2 and Plan Amendment 3 are referred to herein as the
"TIF Ordinances"). The Redevelopment Area is legally described in Exhibit A hereto.

C. The Project: The Developer intends to undertake the construction of a multi-story building (the
"Facility") of approximately 70 dwelling units contained therein, comprised of a studio unit and one- and two-
bedroom units, for low- and moderate-income independent seniors age 55 and over, including one
maintenance employee dwelling unit, and together with common space, offices, and parking (the "Project," as
more fully described in Exhibit B) at certain property located within the Redevelopment Area and commonly
known as the northwest corner of West George Street and North Cicero Avenue, Chicago, Illinois 60641 and
legally described in Exhibit C (the "Property").

D. Redevelopment Plan: The Project will be carried out in accordance with this Agreement, and
the Redevelopment Plan, attached hereto as Exhibit D. as amended from time-to-time.

E. Citv Financing: The City agrees to use Available Incremental Taxes to reimburse the LLC for
the costs of TIF-Funded Improvements pursuant to the terms and conditions of this Agreement.

Now, therefore, in consideration ofthe mutual covenants and agreements contained herein, and for
other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
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other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
parties hereto agree as follows:

SECTION 1. RECITALS

The foregoing recitals are hereby incorporated into this agreement by reference.

SECTION 2. DEFINITIONS

For purposes of this Agreement, in addition to the terms defined in the foregoing recitals, the following
terms shall have the meanings set forth below:

"2FM" shall mean the City's Department of Fleet and Facilities Management.

"Affiliate" shall mean any person or entity directly or indirectly controlling, controlled by or under
common control with the Developer.

"Affordable Housing Loan" shall mean that loan of Multi-Family Program Funds set forth in Exhibit E
hereto.

"Annual Compliance Report" shall mean a signed report from the Developer to the City (a) itemizing
each of the Developer's obligations under the Agreement during the preceding calendar year, (b) certifying the
Developer's compliance or noncompliance with such obligations, (c) attaching evidence (whether or not
previously submitted to the City) of such compliance or noncompliance and (d) certifying that the Developer is
not in default with respect to any provision of the Agreement, the agreements evidencing the Lender
Financing, if any, or any related agreements; provided, that the obligations to be covered by the Annual
Compliance Report shall include the following: (1) compliance with the Affordable Housing Covenant (Section
8.20); (2) delivery of Financial Statements and unaudited financial statements (Section 8.13); (3) delivery of
updated insurance certificates, if applicable (Section 8.14); (4) delivery of evidence of payment of Non-
Governmental Charges, if applicable (Section 8.15); and (5) compliance with all other executory provisions
ofthe Agreement.

"Area TIF Fund" shall mean the special tax allocation fund created by the City in connection with the
Redevelopment Area into which the Incremental Taxes have been and will be deposited.

"Architect" means Weese Langley Weese or such other inspecting architect engaged as is approved
by the Authorized Officer as contemplated by Section 3.09.

"Architect's Certificate" shall mean the certificates from the Architect indicating that the Project is at
least 25% complete, at least 50% complete and 100% complete, as applicable.

"Authorized Officer" shall mean the Commissioner of DPD and a designee of the Commissioner of
DPD.

"Available Incremental Taxes" shall mean the Incremental Taxes collected from the Redevelopment
Area and deposited in the Area TIF Fund, and which are available for the financing or payment of

Office of the City Clerk Printed on 5/19/2022Page 11 of 237

powered by Legistar™

http://www.legistar.com/


File #: SO2014-6419, Version: 1

Redevelopment Project Costs, after deducting (i) the City Fee, (ii) all Incremental Taxes previously allocated or
pledged by the City before the date of this Agreement, if any and (iii) debt service payments with respect to
the Bonds, if any.

"Business Relationship" shall have the meaning set forth for such term in Section 2-156-080 of the
Municipal Code of Chicago.

"Certificate" shall mean the Certificate of Completion described in Section 7.01 hereof.

"Citv Council" shall have the meaning set forth in the Recitals hereof.

"Citv Fee" shall mean the fee described in Section 4.02 hereof.

"Citv Funds" shall mean the funds paid to the LLC described in Section 4.03 hereof.

"Closing Date" shall mean the date of execution and delivery of this Agreement, which shall be
deemed to be the date appearing in the first paragraph of this Agreement.

3

"Completion Date" shall mean the date the City issues its Certificate of Completion.

"Construction Contract" shall have the meaning set forth in Section 6.02 hereof

"Corporation Counsel" shall mean the City's Office of Corporation Counsel.

"DCEO Grant" shall mean the grant in the amount of $320,000 awarded by the Illinois Department of
Commerce and Economic Opportunity to HHDC for the Project. HHDC shall, through the LLC, make a
shareholder's contribution of the DCEO Grant proceeds to the General Partner, and the General Partner shall
thereafter contribute the DCEO Grant proceeds to the Partnership as a general partner capital contribution.

[["Draft NFR Letter" shall mean a draft ofthe NFR Letter, if any shall be required, prepared by the
Illinois Environmental Protection Agency based on TACO Tier I residential remediation objectives, as
amended or supplemented from time to time.]]

"Environmental Laws" means any and all federal, state, local or other laws (including common law)
relating to the regulation and protection of human health, safety, the environment and natural resources now
or hereafter in effect, as amended or supplemented from time to time, including, without limitation, the
Comprehensive Environmental Response, Compensation and Liability Act, 42 U.S.C. § 9601 et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. § 6901 et seq., the Hazardous Materials Transportation
Act, 49 U.S.C. § 5101 et seq., the Federal Water Pollution Control Act, 33 U.S.C. § 1251 et seq., the Clean Air
Act, 42 U.S.C. § 7401 et seq., the Toxic Substances Control Act, 15 U.S.C. § 2601 et seq., the Federal
Insecticide, Fungicide, and Rodenticide Act, 7 U.S.C. § 136 et seq., the Occupational Safety and Health Act,
29 U.S.C. § 651 et seq., any and all regulations promulgated thereunder, and all analogous state and local
counterparts or equivalents, including, without limitation, the Illinois Environmental Protection Act, 415 ILCS
5/1 et seq., and any theory of common law tort or toxic tort, including, without limitation, negligence, trespass,
nuisance, strict liability or ultrahazardous activity.

"Equity" shall mean funds of the Partnership (other than funds derived from Lender Financing) in an
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amount not less than that set forth in Exhibit E attached hereto.

"Escrow" shall mean the construction escrow established pursuant to the Escrow Agreement.

"Escrow Agreement" shall mean, with respect to each construction phase undertaken, any construction
escrow agreement to be entered into by the Title Company (or an affiliate of, or an entity as an agent of, the
Title Company), the Developer, the Lender(s) and the City (and acknowledged by the General Contractor),
substantially in the form of Exhibit L attached hereto, which shall govern the funding ofthe Equity, the Lender
Financing, if any, and the City Funds.

"Event of Default" shall have the meaning set forth in Section 15 hereof.

"Facility" shall have the meaning set forth in the Recitals hereof.

[["Final NFR Letter" shall mean a final comprehensive NFR Letter, if any shall be required, from the
IEPA approving the use of the Property for the construction, development and operation of the Project in
accordance with the terms and conditions of the SRP Documents, as amended or

4

supplemented from time to time. The Final NFR Letter shall state that the Property meets TACO Tier 1
remediation objectives for residential properties and the construction worker exposure route as set forth in 35
IAC Part 742, but may be conditioned upon use and maintenance of engineered barriers and other
institutional or engineering controls acceptable to the IEPA.]]

"Financial Statements" shall mean complete audited financial statements of Developer prepared by a
certified public accountant in accordance with generally accepted accounting principles and practices
consistently applied throughout the appropriate periods.

"General Contractor" shall mean Tropic Construction Corp., or another entity approved by DPD, which
shall be hired by the Developer.

"General Partner" shall mean Cicero and George Elderly Corporation, an Illinois corporation.

"Hazardous Substances" shall mean any toxic substance, hazardous substance, hazardous material,
hazardous chemical or hazardous, toxic or dangerous waste defined or qualifying as such in (or for the
purposes of) any Environmental Laws, or any pollutant, toxic vapor, or contaminant, and shall include, but not
be limited to, polychlorinated biphenyls (PCBs), crude oil, any fraction thereof, or refined petroleum products
such as oil, gasoline, or other petroleum-based fuels, lead paint, asbestos or asbestos-containing materials,
urea formaldehyde, any radioactive material or byproduct material, radon and mold.

"IEPA" shall mean the Illinois Environmental Protection Agency and any successor department thereto.

"Illinois Clean Energy Fund Grant" shall mean the grant in the amount of $75,000 awarded by the
Illinois Clean Energy Fund to HHDC for the Project. HHDC shall, through the LLC, make a shareholder's
contribution ofthe Illinois Clean Energy Fund Grant proceeds to the General Partner, and the General Partner
shall thereafter contribute the DCEO Grant proceeds to the Partnership as a general partner capital
contribution.

"Incremental Taxes" shall mean such ad valorem taxes which, pursuant to the TIF Adoption Ordinance
and Section 5/11 -74.4-8(b) of the Act, are allocated to and when collected are paid to the Treasurer of the City
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and Section 5/11 -74.4-8(b) of the Act, are allocated to and when collected are paid to the Treasurer of the City
of Chicago for deposit by the Treasurer into the Area TIF Fund established to pay Redevelopment Project
Costs and obligations incurred in the payment thereof.

"Lender Financing" shall mean funds borrowed by the Partnership from lenders, if any, and used to pay
for Costs of the Project otherwise secured by the Property. The Lender Financing for the Project is
summarized on Exhibit E.

"Limited Partner" shall mean Bank of America, N.A., a national banking association or an affiliate
thereof and its successors and assigns as permitted under Section 8.01 (j) hereof.

"Losses" shall mean any and all debts, liens, claims, causes of action, demands, complaints, legal or
administrative proceedings, losses, damages, obligations, liabilities, judgments, amounts paid in settlement,
arbitration or mediation awards, interest, fines, penalties, costs and expenses (including, without limitation,
reasonable attorney's fees and expenses, consultants' fees and expenses and court costs).

5

"MBE(s)" shall mean a business identified in the Directory of Certified Minority Business Enterprises
published by the City's Department of Procurement Services, or otherwise certified by the City's Department
of Procurement Services as a minority-owned business enterprise related to the Procurement Program or the
Construction Program, as applicable.

"MBEAA/BE Budget" shall mean the budget attached hereto as Exhibit F-2.

"Municipal Code" shall mean the Municipal Code of the City of Chicago.

rf'NFR Letter" shall mean a "No Further Remediation" letter, if any shall be required, issued by the
IEPA pursuant to the SRP and, with respect to any USTs subject to Title 16 of the Illinois Environmental
Protection Act, a "No Further Remediation" letter with respect to such USTs pursuant to Title 16, whichever is
applicable, as amended or supplemented from time to time.]]

"Non-Governmental Charges" shall mean all non-governmental charges, liens, claims, or
encumbrances relating to the Developer, the Property or the Project.

"Permitted Liens" shall mean those liens and encumbrances against the Property and/or the Project
set forth on Exhibit G hereto.

"Phase I Report" means the [Phase I Environmental Site Assessment Report] prepared by
GSG Environmental dated [August , 2014] for the Property issued in favor of the Partnership and
in which the City is expressly identified as a permitted user.

ffPhase II Report" means the [Phase II Environmental Site Assessment Report] prepared by
GSG Environmental dated July , 2014] for the Property issued in favor of the Partnership and in
which the City is expressly identified as a permitted user.]]

"Plans and Specifications" shall mean the final construction documents prepared by Weese Langley
Weese Architects containing a site plan and working drawings and specifications for the Project, as submitted
to the City as the basis for obtaining building permits for the Project.
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"Prior Expenditure(s)" shall mean those prior expenditures relating to the Project set forth in Exhibit H
hereto that have been incurred by the LLC prior to the Closing Date and in accordance with the Project Budget
and which qualify as TIF Funded Improvements.

"Project" shall have the meaning set forth in the Recitals hereof, and more fully described in Exhibit B.

"Project Budget" shall mean the budget attached hereto as Exhibit F-1, showing the total cost ofthe
Project by line item, as the same may be amended from time to time with the consent of DPD.

"Project PINS" means the property index numbers assigned to the Property, which are currently 13-28-
223-029,13-28-223-030,13-28-223-031,13-28-223-032, and 13=28-223-033 which specific PINS may change
pursuant to consolidation, .

"Property" shall have the meaning set forth in the Recitals hereof.
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fP'RACR" shall mean a Remedial Action Completion Report, if any shall be required, submitted to the
IEPA in connection with a request for a Final NFR Letter.]]

"Redevelopment Project Costs" shall mean redevelopment project costs as defined in Section 5/11-
74.4-3(q) of the Act that are included in the budget set forth in the Redevelopment Plan, attached as Exhibit D,
or otherwise referenced in the Redevelopment Plan.

"Released Claims" shall have the meaning set forth in Section 3.02(g).

rr'Remediation Work" shall mean all investigation, sampling, monitoring, testing, removal, response,
disposal, storage, remediation, treatment and other activities necessary to obtain a Final NFR Letter for the
Property, if any shall be required, in accordance with the terms and conditions of the Draft NFR Letter for the
Property (if any shall be issued), SRP Documents (if any shall be submitted to IEPA), all requirements of the
IEPA and all applicable Laws, including, without limitation, all applicable Environmental Laws.]]

"Reguisition Form" shall mean the document, in the form attached hereto as Exhibit I. to be delivered
by the Developer to DPD pursuant to Section 4.03 of this Agreement.

"Scope Drawings" shall mean preliminary construction documents containing a site plan and
preliminary drawings and specifications for the Project.

"Special Limited Partner" shall mean Banc of America CDC Special Holding Company, Inc., or an
affiliate thereof an its successors and assigns as permitted under Section 8.01 (j) hereof.

[["SRP" or "Site Remediation Program" means the lEPA's Site Remediation Program as set forth in
Title XVII of the Illinois Environmental Protection Act, 415 ILCS 5/58 et seq., and the regulations promulgated
thereunder.]]

rr'SRP Documents" means the Comprehensive Site Investigation/ Remediation Objectives
Report/Remedial Action Plan, if any shall be required, submitted to the IEPA in connection with a
request for a Draft NFR Letter, dated [ 2014, prepared by [[ ]], as
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amended or supplemented from time to time.]]

"Survey" shall mean a Class A plat of survey in the most recently revised form of ALTA/ACSM land title
survey of the Property dated within 45 days prior to the Closing Date, acceptable in form and content to the
City and the Title Company, prepared by a surveyor registered in the State of Illinois, certified to the City and
the Title Company, and indicating whether the Property is in a flood hazard area as identified by the United
States Federal Emergency Management Agency (and updates thereof to reflect improvements to the Property
in connection with the construction of the Project and related improvements as required by the City or lender
(s) providing Lender Financing).

"Term of the Agreement" shall mean the period of time commencing on the Closing Date and ending
on December 31, 2024.

"TIF-Funded Improvements" shall mean those improvements ofthe Project which (i) qualify as
Redevelopment Project Costs, (ii) are eligible costs under the Redevelopment Plan and (iii) the

7

City has agreed to reimburse and/or pay for out of the City Funds, subject to the terms of this Agreement, as
set forth on Exhibit J, as the same may be amended with DPD's consent.

"Title Commitment" shall have the meaning set forth in Section 3.02(c) hereof.

"Title Company" shall mean

"Title Policy" shall mean a title insurance policy, issued in favor of the Partnership, in the most recently
revised ALTA or equivalent form, showing the Partnership as the insured, noting the recording of this
Agreement as an encumbrance against the Property, and a subordination agreement in favor of the City with
respect to previously recorded liens against the Property related to Lender Financing, if any, issued by the
Title Company.

IT"L)ST(s)" means underground storage tank(s) whether or not subject to Title 16 of the Illinois
Environmental Protection Act, including without limitation (a) any underground storage tank as defined in 415
ILCS 5/57.2, (b) any farm or residential tank of 1,100 gallons or less capacity used for storing motor fuel for
noncommercial purposes, (c) any tank used for storing heating oil for consumption on the Property where
stored, (d) any septic tank, (e) any tank that is excluded from the definition in 415 ILCS 5/57.2 based upon the
existence of any Hazardous Substance therein, and (f) any pipes connected to items (a) through (e) above.]]

"WARN Act" shall mean the Worker Adjustment and Retraining Notification Act (29 U.S.C. Section
2101 et seq.).

"WBE(s)" shall mean a business identified in the Directory of Certified Women Business Enterprises
published by the City's Department of Procurement Services, or otherwise certified by the City's Department of
Procurement Services as a women-owned business enterprise related to the Procurement Program or the
Construction Program, as applicable.

SECTION 3. THE PROJECT
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3.01 The Project. The Developer will complete construction of the Project pursuant to the
Plans and Specifications, but subject to the provisions of Section 18.17, no later than July 31, 2016
or such later date asto which DPD may consent (which consent shall not be unreasonably withheld
provided that construction is completed on or before December 31, 2016 in connection with the
federal low-income housing tax credits allocated to the Project.).

2 Plans and Specifications. The Developer has delivered the Plans and Specifications to DPD for
the Project and DPD has approved same. After such initial approval, subsequent proposed changes to the
Plans and Specifications shall be submitted to DPD as a Change Order pursuant to Section 3.05 hereof. The
Plans and Specifications shall at all times conform to the Redevelopment Plan and all applicable federal, state
and local laws, ordinances and regulations. The Developer shall submit all necessary documents to the City's
Building Department, Department of Transportation and such other City departments or governmental
authorities as may be necessary to acquire building permits and other required approvals for the Project.

3 Project Budget. The Developer has furnished to DPD, and DPD has approved, a Project
Budget showing total costs for the Project in the approximate amount of $22,175,624. The

8

Developer hereby certifies (a) the Partnership has the necessary Lender Financing and Equity in an amount sufficient to
pay for the Project; and (b) the Project Budget is true, correct and complete in all material respects. The Developer, as

necessary and whenever applicable, shall promptly deliver to DPD certified copies of any Change Orders with respect to
the Project Budget for approval pursuant to Section 3.05 hereof.

4 [[INTENTIONALLY OMITTED]]

5 Change Orders. All Change Orders (and documentation substantiating the need and identifying the
source of funding therefor) relating to material changes to the Project must be submitted by the Developer to DPD for
DPD's prior written approval, which shall not be unreasonably withheld or delayed. The Developer shall not authorize or
permit the performance of any work relating to any Change Order or the furnishing of materials in connection therewith
prior to the receipt by the Developer of DPD's written approval. The Construction Contract, and each contract between
the General Contractor and any subcontractor, shall contain a provision to this effect. An approved Change Order shall

not be deemed to imply any obligation on the part ofthe City to increase the amount of City Funds which the City has
pledged pursuant to this Agreement or provide any other additional assistance to the Developer.

6 DPD Approval. Any approval granted by DPD of the Scope Drawings, Plans and Specifications and the
Change Orders is for the purposes of this Agreement only and does not affect or constitute any approval required by any
other City department or pursuant to any City ordinance, code, regulation or any other governmental approval, nor does
any approval by DPD pursuant to this Agreement constitute approval of the quality, structural soundness or safety of the
Property or the Project.

7 Other Approvals. Any DPD, City Department of Transportation, City Department of Buildings, or other
City departmental approval under the Agreement shall have no effect upon, nor shall it operate as a waiver of, the
Developer's obligations to comply with the provisions of Section 5.03 (Other Governmental Approvals) hereof. The
Developer shall not commence construction of the Project until the Developer has obtained all necessary permits and
approvals (including but not limited to DPD's approval ofthe Plans and Specifications) and, to the extent required, proof of
the General Contractor's and each subcontractor's bonding.

8 Progress Reports and Survey Updates. After commencement of construction, the Developer shall

provide DPD with written monthly progress reports detailing the status of the Project, including the amount of TIF-Funded
Improvements incurred and revised completion dates if necessary (with any change in completion date being considered
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Improvements incurred and revised completion dates if necessary (with any change in completion date being considered
a Change Order, requiring DPD's written approval pursuant to Section 3.05). [[The Developer may satisfy this reporting
requirement through submission of the monthly construction draw, so long as any additional information DPD requests
regarding status of the Project and the amount of TIF-Funded Improvements shall be provided upon request by DPD.]]
The Developer shall provide three (3) copies of an updated Survey to DPD if the same is required by any lender providing
Lender Financing, reflecting improvements made to the Property.

9 Inspecting Agent or Architect. An independent agent or architect approved by DPD shall be selected to
act as the inspecting agent or architect, at the Developer's expense, for the Project. The inspecting agent or architect
shall perform periodic inspections with respect to the Project, providing certifications with respect thereto to DPD, prior to

requests for disbursement for

9

costs related to the Project. [[At the Developer's option (but still subject to DPD approval as set forth above),
the inspecting architect may be the inspecting architect engaged by any lender providing Lender Financing for
the Project, provided that said architect is an independent architect licensed by the State of Illinois, an
inspecting agent of DPD or the Architect.]]

3.10 Barricades.   Prior to commencing any construction requiring barricades, the
Developer shall install a construction barricade of a type and appearance satisfactory to the City and
constructed in compliance with all applicable federal, state or City laws, ordinances and regulations.

DPD retains the right to approve the maintenance, appearance, color scheme, painting, nature,
type, content and design of all barricades.

11 Signs and Public Relations. The Developer shall erect a sign of size and style approved by the
City in a conspicuous location on the Property during the Project, indicating that financing has been provided
by the City. The City reserves the right to include the name, photograph, artistic rendering ofthe Project and
other pertinent information regarding the Developer, the Property and the Project in the City's promotional
literature and communications.

12 Utility Connections. The Developer may connect all on-site water, sanitary, storm and sewer
lines constructed on the Property to City utility lines existing on or near the perimeter of the Property, provided
the Developer first complies with all City requirements governing such connections, including the payment of
customary fees and costs related thereto.

13 Permit Fees. In connection with the Project, the Developer shall be obligated to pay only those
building, permit, engineering, tap on and inspection fees that are assessed on a uniform basis throughout the
City and are of general applicability to other property within the City.

SECTION 4. FINANCING

1 Total Project Cost and Sources of FundsError! Bookmark not defined.. The cost of the Project is
estimated to be $22,175,624, to be applied in the manner set forth in the Project Budget. Such costs shall be
funded from the following sources as set forth on Exhibit E attached hereto.

2 Developer Funds. Equity and/or Lender Financing may be used to pay any Project cost, including
but not limited to Redevelopment Project Costs.
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3 Citv Funds.

a) Uses of City Funds. City Funds may only be used to pay for (through the Escrow), or reimburse the
LLC for, costs of TIF-Funded Improvements that constitute Redevelopment Project Costs. Exhibit J sets forth,
by line item, the TIF-Funded Improvements for the Project, and the maximum amount of costs that may be
paid for (through the Escrow) or reimbursed from City Funds for each line item therein (subject to Section 4.03
(b)) contingent upon receipt by the City of documentation satisfactory in form and substance to DPD
evidencing such cost and its eligibility as a Redevelopment Project Cost.

b) Sources of Citv Funds. Subject to the terms and conditions of this Agreement, including but not
limited to this Section 4.03 and Section 5 hereof, the City hereby agrees to provide City

10

funds in a principal amount not to exceed Four Million Dollars ($4,000,000) (the "City Funds") from Available Incremental
Taxes to pay for (through the Escrow) or reimburse the LLC for the costs of the TIF-Funded Improvements. City Funds
will be provided in three installments as follows: i) the first payment of up to $1,000,000 will occur after construction is
25% complete, as evidenced by an Architect's Certificate; ii) the second payment of up to $1,000,000 will occur after
construction is 50% complete, as evidenced by an Architect's Certificate, and iii) the third and final payment will consist
ofthe balance ofthe City Funds (which is anticipated to be approximately $2,000,000) and will occur upon the issuance of
the Certificate of Completion.

City Funds derived from Available Incremental Taxes shall be available to pay such costs and allocated for such

purposes only so long as:

i) The amount of the Available Incremental Taxes is sufficient to pay for such costs; and

ii) The City has been paid the City Fee described in Section 4.06 below.

(c) The Developer may direct the amounts payable pursuant to Section 4.03(a) and (b) to be paid by the City in

accordance with this Agreement to an account established by the Developer with Bank of America, N.A., or another
financial institution as directed by the Developer. The wiring instructions for such account shall be provided to the City by
the Developer.

4.04 Requisition Form and Disbursement Preconditions

a) Requisition Forms. After the Closing Date, and prior to any request for an installment payment, the LLC shall
provide DPD with a Requisition Form, along with the documentation described therein, until the Certificate of Completion
is issued by DPD. Upon DPD's request, the Developer shall meet with DPD to discuss any Requisition Form(s).

b) Preconditions of Disbursement. Prior to each disbursement of City Funds hereunder, Developer shall submit
documentation regarding the applicable expenditures to DPD, which shall be satisfactory to DPD in its sole discretion.
Delivery by Developer to DPD of a Requisition Form (in the form of Exhibit j) for disbursement of City Funds hereunder
shall, in addition to the items therein expressly set forth in the Requisition, constitute a certification to the City, as of the
date of such Requisition, that:

(i) the total amount of the [disbursement request] represents the actual amount payable to

(or paid to) the General Contractor and/or subcontractors who have performed work
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on the Project, and/or their payees;

ii) all amounts shown as previous payments on the current [disbursement request] have been paid to the parties

entitled to such payment;

iii) Developer has approved all work and materials for the current Requisition subject to the terms of the
Construction Contract, and to the best of Developer's knowledge, such work and materials conform to the Plans and

Specifications;

iv) the representations and warranties contained in this Redevelopment Agreement are true and correct and
Developer is in compliance with all covenants contained herein;

11

v) Developer has received no notice and has no knowledge of any liens or claim of lien either filed or
threatened against the Property except for the Permitted Liens;

vi) the Project is In Balance. The Project shall be deemed to be in balance ("In Balance") only if the
total of the available Project funds equals or exceeds the aggregate of the amount necessary to pay all unpaid
Project costs incurred or to be incurred in the completion ofthe Project's construction. "Available Project
Funds" as used herein shall mean: (i) the undisbursed City Funds; (ii) the undisbursed Lender Financing, if
any; (iii) the undisbursed Equity and (iv) any other amounts deposited by Developer pursuant to this
Agreement. Developer hereby agrees that, if the Project is not In Balance, Developer shall, within 10 days
after a written request by the City, deposit with the escrow agent or will make available (in a manner
acceptable to the City), cash in an amount that will place the Project In Balance, which deposit shall first be
exhausted before any further disbursement ofthe City Funds shall be made.

The City shall have the right, in its discretion, to require Developer to submit further documentation as
the City may require in order to verify that the matters certified to above are true and correct, and any
[disbursement] by the City shall be subject to the City's review and approval of such documentation and its
satisfaction that such certifications are true and correct; provided, however, that nothing in this sentence shall
be deemed to prevent the City from relying on such certifications by Developer. In addition, Developer shall
have satisfied all other preconditions for each disbursement of City Funds, including but not limited to
requirements set forth in the TIF Ordinances, this Agreement and/or the Escrow Agreement.

Notwithstanding any other provision in this Agreement, the City shall not terminate this Agreement
upon the occurrence of an Event of Default if foreclosure proceedings have been commenced under any
mortgage securing any Lender Financing or a deed in lieu of such foreclosure has been executed and
delivered and provided that either lender providing Lender Financing, or transferee of such lender, has cured
or has commenced and is pursuing the cure of the Event of Default within the curative time period provided
under Section 15.03.

5 Prior Expenditures. Exhibit H hereto sets forth the Prior Expenditures approved by DPD as of the
date hereof.

6 Citv Fee. Annually, the City may allocate an amount not to exceed ten percent (10%) of the
Incremental Taxes for payment of costs incurred by the City for the administration and monitoring ofthe
Redevelopment Area, including the Project. Such fee shall be in addition to and shall not be deducted from or
considered a part of the City Funds, and the City shall have the right to receive such funds prior to any
payment of City Funds hereunder.

7 Cost Overruns. The Developer shall be solely responsible for any Project costs in excess of thoseOffice of the City Clerk Printed on 5/19/2022Page 20 of 237
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7 Cost Overruns. The Developer shall be solely responsible for any Project costs in excess of those
set forth in the Project Budget and shall hold the City harmless from any and all such costs.

8 Conditional Grant. The City Funds being provided hereunder are being granted on a conditional
basis, subject to the Developer's compliance with the provisions of this Agreement. The payment of City
Funds is subject to being terminated and/or reimbursed as provided in Section 15.

12

4.09   Permitted Transfers. Notwithstanding anything herein to the contrary, City will
permit (i) the investor limited partner (the "Investor Limited Partner") to
remove the General Partner as the general partner of the Partnership, in accordance with the Partnership's
limited partnership agreement, provided the substitute general partner is acceptable to City in its reasonable
discretion and the City provides its written consent (except no consent ofthe City shall be required under this
Agreement if the substitute general partner is an affiliate of the Investor Limited Partner, and (ii) the General
Partner to pledge to Bank of America, N.A. all ofthe General Partner's rights, title and interest in and to the
Developer and under the Developer's limited partnership agreement as collateral for the Developer's
obligations under the loans made or to be made by Bank of America, N.A., to Developer) and (iii) a transfer by
the Limited Partner of its limited partner interest after the Closing Date to an unaffiliated entity; provided,
however, that the prior written consent of DPD shall not be required for a transfer by the Limited Partner of its
limited partner interest after the Closing Date to an affiliated entity, but prior written notice to DPD is required..

SECTION 5. CONDITIONS PRECEDENT

The following conditions have been complied with to the City's satisfaction on or prior to the Closing
Date:

1 Project Budget. The Developer has submitted to DPD, and DPD has approved, a Project Budget
in accordance with the provisions of Section 3.03 hereof.

2 Scope Drawings and Plans and Specifications. The Developer has submitted to DPD, and DPD
has approved, the Plans and Specifications in accordance with the provisions of Section 3.02 hereof.

3 Other Governmental Approvals. The Developer has secured all other necessary approvals and
permits required by any state, federal or local statute, ordinance or regulation and has submitted evidence
thereof to DPD.

4 Financing. The Developer has furnished proof reasonably acceptable to the City that the
Partnership has Equity and Lender Financing in the amounts set forth in Exhibit E to complete the Project and
satisfy its obligations under this Agreement. If a portion of such funds consists of Lender Financing, the
Developer has furnished proof as of the Closing Date that the proceeds thereof are available to be drawn upon
by the Partnership as needed and are sufficient (along with the Equity set forth in Exhibit E and Section 4.01)
to complete the Project. Any liens against the Property in existence at the Closing Date have been
subordinated to certain encumbrances ofthe City set forth herein pursuant to a Subordination Agreement, in a
form acceptable to the City, executed on or prior to the Closing Date, which is to be recorded, at the expense
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of the Developer, with the Office of the Recorder of Deeds of Cook County.

5 Acguisition and Title. On the Closing Date, the Developer has furnished the City with a copy of
the Title Policy for the Property, certified by the Title Company, showing the Partnership as the named insured
(following HHDC's conveyance of the Property to the Partnership on or prior to the Closing Date). The Title
Policy is dated as of the Closing Date and contains only those title exceptions listed as Permitted Liens on
Exhibit G hereto and evidences

13

the recording of this Agreement pursuant to the provisions of Section 8.18 hereof. The Title Policy also
contains such endorsements as shall be required by Corporation Counsel, including but not limited to an
owner's comprehensive endorsement and satisfactory endorsements regarding zoning, contiguity, location,
access and survey.

5.06 Evidence of Clean Title. The Developer, at its own expense, has provided the City with searches
under the names of the Partnership, the General Partner, the LLC, HHCD, and Tropic Construction Corp, and
any other entities the Corporation Counsel reasonably deems necessary) as follows:

Secretary of State Secretary of State
Cook County Recorder Cook County Recorder Cook County Recorder Cook County Recorder Cook County
Recorder U.S. District Court

Clerk of Circuit Court, Cook County
UCC search Federal tax search UCC search Fixtures search Federal tax search State tax
search
Memoranda of judgments search Pending suits and judgments Pending suits and judgments

showing no liens against the Developer, the Property or any fixtures now or hereafter affixed thereto, except
for the Permitted Liens.

7 Surveys. The Developer has furnished the City with three (3) copies ofthe Survey.

8 Insurance. The Developer, at its own expense, has insured the Property in accordance with
Section 12 hereof, and has delivered certificates required pursuant to Section 12 hereof evidencing the
required coverages to DPD.

9 Opinion ofthe Developer's Counsel. On the Closing Date, the Developer has furnished the
City with an opinion of counsel, substantially in the form attached hereto as Exhibit L, with such changes
as required by or acceptable to Corporation Counsel.

10 Evidence of Prior Expenditures. The Developer has provided evidence satisfactory to DPD in its
sole discretion of the Prior Expenditures in accordance with the provisions of Section 4.05 hereof.

11 Financial Statements. The Partnership and the LLC have provided, if either such entity has
completed a fiscal year in which it engaged in economic activity prior to the execution of this Agreement,
Financial Statements to DPD for its most recent fiscal year, and audited or unaudited interim financial
statements, if applicable.

12 Documentation. The Developer has provided documentation to DPD, satisfactory in form and
substance to DPD, with respect to current employment matters.
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13 Environmental. The Developer has provided DPD with copies ofthe Phase I Report and any other
reports, data or correspondence relating to the environmental condition of the Property[[, including any Phase
II Reports]]. Developer may either provide the City with a

14

letter from the environmental engineer(s) who completed the foregoing environmental documents authorizing
the City to rely on such audits or require the environmental engineer(s) to provide that the City is a permitted
user of the Phase I Report and is entitled to rely on same. [[The Developer shall also provide the City with a
copy of any SRP Documents, Draft NFR Letter or any other reports data or documentation required if the City
shall, upon completing its review of the Phase I Report and other documents previously provided, conclude
that the Property condition requires that the Property be enrolled in the Site Remediation Program]]

14 Corporate Documents; Economic Disclosure Statement. The Partnership, the General Partner,
the LLC, and HHDC have each provided a copy of its Articles or Certificate of Incorporation, Certificate of
Organization, or Certificate of Limited Partnership, as applicable, containing the original certification of the
Secretary of State of its state of incorporation; certificates of good standing from the Secretary of State of its
state of incorporation and all other states in which each is qualified to do business; a secretary's certificate in
such form and substance as the Corporation Counsel may require; by-laws ofthe corporation, partnership
agreement, or operating agreement, as applicable; and such other corporate documentation as the City has
requested. Each entity in this Section and the Limited Partner and its affiliate, if applicable, or some other
limited partner approved by the DPD Commissioner, has provided to the City an Economic Disclosure
Statement, in the City's then current form, dated as ofthe Closing Date.

15 Litigation. The Developer has provided to Corporation Counsel and DPD, a description of all
pending or threatened litigation or administrative proceedings involving the Developer, specifying, in each
case, the amount of each claim, an estimate of probable liability, the amount of any reserves taken in
connection therewith and whether (and to what extent) such potential liability is covered by insurance.

SECTION 6. AGREEMENTS WITH CONTRACTORS

6.01 Bid Requirement for General Contractor and Subcontractors. The City has approved the Developer's
selection of Tropic Construction Corp., an Illinois corporation, as the General Contractor. The Developer shall
submit copies of the Construction Contract to DPD in accordance with Section 6.02 below. Photocopies of all
subcontracts previously entered into in connection with TIF-Funded Improvements have already been
provided to DPD; copies of subcontracts to be entered into, after the date of this Agreement, in connection
with the TIF-Funded Improvements shall be provided to DPD within five (5) business days of the execution
thereof. The Developer shall ensure that the General Contractor shall not (and shall cause the General
Contractor to ensure that the subcontractors shall not) begin work on the Project until the Plans and
Specifications have been approved by DPD and all requisite permits have been obtained.

6.02 Construction Contract. Prior to the execution thereof, the Developer shall deliver to DPD a copy of
the proposed Construction Contract (showing both parties of the Developer as parties to the Contract) with the
General Contractor selected to handle the Project in accordance with Section 6.01 above, for DPD's prior
written approval, which shall be granted or denied within ten (10) business days after delivery thereof. Within
ten (10) business days after execution of such contract by the Developer, the General Contractor and any
other parties
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thereto, the Developer shall deliver to DPD and Corporation Counsel a certified copy of such contract
together with any modifications, amendments or supplements thereto.

3 Performance and Payment Bonds. Prior to commencement of construction of any portion of the
Project, the Developer shall require that the General Contractor be bonded for its performance and payment
by sureties having an AA rating or better using American Institute of Architect's Form No. A312 or its
equivalent. Prior to the commencement of any portion ofthe Project which includes work on the public way, the
Developer shall require that the General Contractor be bonded for its payment by sureties having an AA rating
or better using a bond in the form attached as Exhibit M hereto. The City shall be named as obligee or co-
obligee on any such bonds.

4 Employment Opportunity. The Developer shall contractually obligate and cause the General
Contractor and each subcontractor to agree to the provisions of Section 10 hereof.

5 Other Provisions. In addition to the requirements of this Section 6, the Construction Contract and
each contract with any subcontractor shall contain provisions required pursuant to Section 3.05 (Change
Orders), Section 8.09 (Prevailing Wage), Section 10.01(e) (Employment Opportunity), Section 10.02 (City
Resident Employment Requirement), Section 10.03 (MBEAA/BE Requirements, as applicable), Section 12
(Insurance) and Section 14.01 (Books and Records) hereof. Photocopies of all contracts or subcontracts
entered or to be entered into in connection with the TIF-Funded Improvements shall be provided to DPD within
five (5) business days of the execution thereof.

SECTION 7. COMPLETION OF CONSTRUCTION

7.01 Certificate of Completion of Construction. Upon completion of the of the Project in accordance
with the terms of this Agreement and upon the Developer's written request, DPD shall either issue to the
Developer a Certificate in recordable form certifying that the Developer has fulfilled its obligation to complete
the Project in accordance with the terms of this Agreement or a written statement detailing the measures
which must be taken in order to obtain the Certificate. DPD may require an Architect's Certificate certifying
completion from the Architect hired at the Developer's expense to confirm the completion of the Project. The
Developer may resubmit a written request for a Certificate upon completion of such measures.

The Certificate will not be issued until:

a) The Developer has notified the City in writing that the Project has been completed as defined in
this Agreement and according to the Plans and Specifications (as modified in accordance with Section 3.05
hereof); and

b) The Developer has received a Certificate of Occupancy (or other evidence acceptable to DPD
that the Developer has complied with building permit requirements) for all components of the Project; and

c) The City's Monitoring and Compliance Unit has verified that the Developer is in full compliance
with City requirements set forth in Section 11, Section 10, and Section 8.09 - Davis-Bacon wages with respect
to the construction of the Project; and
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d) The Developer has demonstrated to the City that it has incurred costs of TIF-Funded Improvements for

the Project in at least the amount requested in the Requisition Form; and

e) The Developer has complied with the Affordable Housing Covenant in Section 8.20;

and

[[(f) if the City determines that the Property must be enrolled in the Site Remediation Program, the Developer

shall have submitted and recorded its "No Further Remediation Letter" from the Illinois Environmental Protection

Agency.]]

7.02. Terms & Conditions, and Representations, and Warranties To Remain in Effect. The Certificate relates only
to the construction of the Project, and upon its issuance, the City will certify that the terms of the Agreement specifically
related to the Developer's obligation to complete such activities have been satisfied. After the issuance of a Certificate,
however, all executory terms and conditions of this Agreement and all representations and covenants contained herein
will continue to remain in full force and effect throughout the Term of the Agreement as to the parties described in the
following paragraph, and the issuance ofthe Certificate shall not be construed as a waiver by the City of any of its rights
and remedies pursuant to such executory terms.

Those covenants specifically described at Sections 8.02, 8.19(c), 8.20 as covenants that run with the land are the
only covenants in this Agreement intended to be binding upon any transferee of the Property (including an assignee as
described in the following sentence) throughout the Term of the Agreement notwithstanding the issuance of a Certificate;
provided, that the covenants set forth in Section 8.02 shall be deemed to have been fulfilled upon the issuance of a
Certificate. The other executory terms of this Agreement that remain after the issuance of a Certificate shall be binding
only upon the Developer or a permitted assignee of the Developer who, pursuant to Section 18.15 of this Agreement, has
contracted to take an assignment of the Developer's rights under this Agreement and assume the Developer's liabilities
hereunder.

Notwithstanding the foregoing, until the City has made its initial $1,000,000 installment payment of City Funds,
the covenants specifically described at Sections 8.02, 8.19(c), 8.20 as covenants that run with the land shall not bind any
successor by foreclosure or deed in lieu of foreclosure of any mortgage securing Lender Financing unless such
transferee accepts an assignment ofthe Developer's interest hereunder in accordance with Section 16(b).

7.03 Failure to Complete. If the Developer fails to complete the Project in accordance with the terms of this

Agreement, then the City has, but shall not be limited to, any of the following rights and remedies:

a) the right to terminate this Agreement and cease all disbursement of City Funds not yet disbursed

pursuant hereto; and

b) the right (but not the obligation) to complete those TIF-Funded Improvements that are public
improvements and to pay for the costs of TIF-Funded Improvements (including interest costs) out of City Funds or other
City monies. In the event that the aggregate cost of completing the TIF-Funded Improvements exceeds the amount of
City Funds available pursuant to Section 4.03, the Developer shall reimburse the City for all reasonable costs and
expenses incurred by the City in completing such TIF-Funded Improvements in excess ofthe available City Funds.

1.7

7.04 Notice of Expiration of Term of Agreement. Upon the expiration of the Term of the Agreement,
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7.04 Notice of Expiration of Term of Agreement. Upon the expiration of the Term of the Agreement,
DPD shall provide the Developer, at the Developer's written request, with a written notice in recordable form
stating that the Term of the Agreement has expired.

SECTION 8. COVENANTS/REPRESENTATIONS/WARRANTIES OF THE DEVELOPER.

8.01 General. The Partnership and LLC and HHDC each represents, warrants and covenants (except
where only a specific entity is designated as making the representation, warranty or covenant), as of the date
of this Agreement and as of the date of each disbursement of City Funds hereunder, that:

a) the Partnership is an Illinois limited partnership, the LLC is an Illinois limited liability company, and
HHDC is an Illinois not-for-profit corporation, each duly organized, validly existing, qualified to do business in
Illinois, and licensed to do business in any other state where, due to the nature of its activities or properties,
such qualification or license is required;

b) each of the Partnership and the LLC and HHDC has the right, power and authority to enter into,
execute, deliver and perform this Agreement, as applicable;

c) the execution, delivery and performance by the Developer and HHDC of this Agreement has been
duly authorized by all necessary action, and does not and will not violate, as applicable, the LLC's Articles of
Organization, or operating agreement as amended and supplemented, or the Partnership's amended and
restated limited partnership agreement, as amended and supplemented, or HHDC's Articles of Incorporation,
its Bylaws as amended and supplemented, by any applicable provision of law, or constitute a breach of,
default under or require any consent under any agreement, instrument or document to which the Developer or
HHDC is now a party or by which the Developer or HHDC is now or may become bound;

d) unless otherwise permitted or not prohibited pursuant to or under the terms of this Agreement, the
Partnership shall acquire from HHDC and shall maintain good, indefeasible and merchantable fee simple title
to the Property (and all improvements thereon) free and clear of all liens (except for the Permitted Liens,
Lender Financing as disclosed in the Project Budget and nongovernmental charges that the Developer is
contesting in good faith pursuant to Section 8.15 hereof and governmental charges that the Developer is
contesting in good faith pursuant to Section 8.19(a) hereof);

e) the Developer is now and for the Term of the Agreement shall remain solvent and able to pay its
debts as they mature;

f) there are no actions or proceedings by or before any court, governmental commission, board,
bureau or any other administrative agency pending, threatened or affecting the Developer which would impair
its ability to perform under this Agreement,"

./
g) the Developer has obtained or will obtain and shall maintain all government permits, certificates and

consents (including, without limitation, appropriate environmental approvals) necessary to conduct its
business and to construct, complete and, following the City's issuance of all applicable certificates of
occupancy, operate the Project;

18

(h) the Developer is not in default with respect to any agreement or instrument related to the
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borrowing of money to which the Developer is bound or for which the Property serves as collateral;

(i) any Financial Statements provided to the City are and will be, at the time of submittal, true,

complete and correct in all material respects and accurately present the assets, liabilities, results of

operations and financial condition ofthe Developer, and there has been no material adverse change

in the assets, liabilities, results of operations or financial condition of the Partnership since the date

of the Developer's most recent Financial Statements provided to the City;

(j) prior to the issuance of the Certificate pursuant to Section 7.01, the Developer shall not directly or indirectly do
any of the following without the prior written consent of DPD, which consent shall be in DPD's sole discretion: (1) be a
party to any merger, liquidation or consolidation; (2) sell (including, without limitation, any sale and leaseback), transfer,

convey, lease (except for residential rental leases for the units in the Project entered in the ordinary course of business)
or otherwise dispose of all or substantially all of its assets or any portion of the Property; (3) enter into any transaction

that would cause a material and detrimental change to the Developer's financial condition; (4) enter into any transaction
outside the ordinary course of Developer's business; or (5) a transfer by the Limited Partner of its limited partner interest

after the Closing Date to an unaffiliated entity except as allowed in Section 4.09; and also provided, however, that the
prior written consent of DPD shall not be required for a transfer by the Limited Partner of its limited partner interest after
the Closing Date to an affiliated entity, but prior written notice to DPD is required.

(k) Developer has not incurred, and, priorto the issuance of a Certificate, shall not, without the prior written
consent of the Commissioner of DPD, allow the existence of any liens against the Property (or improvements thereon)
other than the Permitted Liens; or incur any indebtedness, secured or to be secured by the Property (or improvements
thereon) or any fixtures now or hereafter attached thereto, except Lender Financing disclosed in the Project Budget; andi

(I) the Developer, HHDC, or any affiliate of the Developer or HHDC have not made or caused to be made, directly
or indirectly, any payment, gratuity or offer of employment in connection with the Agreement or any contract paid from the
City treasury or pursuant to City ordinance, for services to any City agency ("City Contract") as an inducement for the City
to enter into the Agreement or any City Contract with the Developer in violation of Chapter 2-156-120 of the Municipal
Code of the City;

(m) neither the Developer, HHCD nor any affiliate of the Developer or HHDC is listed on any of the following lists

maintained by the Office of Foreign Assets Control ofthe U.S. Department ofthe Treasury, the Bureau of Industry and
Security ofthe U.S. Department of Commerce or their successors, or on any other list of persons or entities with which the
City may not do business under any applicable law, rule, regulation, order or judgment: the Specially Designated
Nationals List, the Denied Persons List, the Unverified List, the Entity List and the Debarred List. For purposes of this
subparagraph (m) only, the term "affiliate," when used to indicate a relationship with a specified person or entity, means a
person or entity that, directly or indirectly, through one or more intermediaries, controls, is controlled by or is under
common control with such specified person or entity, and a person or entity shall be deemed to be controlled by another
person or entity, if controlled in any manner whatsoever that results in control in fact by that other person or entity (or that
other person or entity and any persons or entities with whom that other person or entity is acting

19

jointly or in concert), whether directly or indirectly and whether through share ownership, a trust, a contract or
otherwise; and

(n)     payments of City Funds are subject to the amount of Available Incremental Taxes
deposited into the Account being sufficient for such payments. If, and that if the
Available Incremental Taxes turn out to be insufficient to make such payments, such insufficiency shall not
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Available Incremental Taxes turn out to be insufficient to make such payments, such insufficiency shall not
give the Developer or any other party any claim or right to any other Incremental Taxes or City funds.;

(o)     such party understands that (A) the City Funds are limited obligations of the City,
payable solely from moneys on deposit in the Account; (B) the City Funds do not
constitute indebtedness of the City within the meaning of any constitutional or statutory provision or limitation;
(C) such party will have no right to compel the exercise of any taxing power of the City for payment of the City
Funds; and (D) the City Funds do not and will not represent or constitute a general obligation or a pledge ofthe
faith and credit ofthe City, the State of Illinois or any political subdivision thereof;

(p) such party has sufficient knowledge and experience in financial and business matters, including
municipal projects and revenues ofthe kind represented by the City Funds, and has been supplied with access
to information to be able to evaluate the risks associated with the receipt of City Funds;

(q) such party understands that there is no assurance as to the amount or timing of receipt of City
Funds, and that the amount of City Funds actually received by such party may be less than the maximum
amounts set forth in Section 4.03(b);

(r) except as otherwise authorized in this Agreement, such party understands it may not sell, assign,
pledge or otherwise transfer its interest in this Agreement or City Funds in whole or in part without the prior
written consent ofthe City, and, to the fullest extent permitted by law, agrees to indemnify the City for any
losses, claims, damages or expenses relating to or based upon any, sale, assignment, pledge or transfer by
such party of City Funds in violation of this [RDA]; and

(s) such party acknowledges that the City has no continuing obligation to provide it with any
information concerning the City Funds or otherwise, except as set forth in this [RDA].

(t) the Developer agrees that the Developer, any person or entity who directly or indirectly has an
ownership or beneficial interest in the Developer or HHDC of more than 7.5 percent ("Owners"), spouses and
domestic partners of such Owners, the Developer's contractors (i.e., any person or entity in direct contractual
privity with the Developer regarding the subject matter of this Agreement) ("Contractors"), any person or entity
who directly or indirectly has an ownership or beneficial interest in any Contractor of more than 7.5 percent
("Sub-owners") and spouses and domestic partners of such Sub-owners (the Developer, HHCD and all the
other preceding classes of persons and entities are together, the "Identified Parties"), shall not make a
contribution of any amount to the Mayor of the City of Chicago (the "Mayor") or to his political fundraising
committee (i) after execution of this Agreement by the Developer and HHDC, (ii) while this Agreement or any
Other Contract (as defined below) is executory, (iii) during the term of this Agreement or any Other Contract
among the Developer, HHCD and the City, or (iv) during any period while an extension of this Agreement or
any Other Contract is being sought or negotiated.

20

Developer and HHDC represent and warrant that from the date the City approached the Developer or
HHDC or the date the Developer or HHDC approached the City, as applicable, regarding the formulation of
this Agreement, no Identified Parties have made a contribution of any amount to the Mayor or to his political
fundraising committee.

Developer agrees that it shall not: (a) coerce, compel or intimidate its employees to make a
contribution of any amount to the Mayor or to the Mayor's political fundraising committee; (b) reimburse its
employees for a contribution of any amount made to the Mayor or to the Mayor's political fundraising
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employees for a contribution of any amount made to the Mayor or to the Mayor's political fundraising
committee; or (c) bundle or solicit others to bundle contributions to the Mayor or to his political fundraising
committee.

Developer agrees that the Identified Parties must not engage in any conduct whatsoever designed to
intentionally violate this provision or Mayoral Executive Order No. 05-1 or to entice, direct or solicit others to
intentionally violate this provision or Mayoral Executive Order No. 05-1.

Developer agrees that a violation of, non-compliance with, misrepresentation with respect to, or breach
of any covenant or warranty under this provision or violation of Mayoral Executive Order No. 05-1 constitutes a
breach and default under this Agreement, and under any Other Contract for which no opportunity to cure will
be granted unless the City, in its sole discretion, elects to grant such an opportunity to cure. Such breach and
default entitles the City to all remedies (including without limitation termination for default) under this
Agreement, under any Other Contract, at law and in equity. This provision amends any Other Contract and
supersedes any inconsistent provision contained therein.

If Developer intentionally violates this provision or Mayoral Executive Order No. 05-1 prior to the
closing of this Agreement, the City may elect to decline to close the transaction contemplated by this
Agreement.

For purposes of this provision:

"Bundle" means to collect contributions from more than one source which are then delivered by one person to
the Mayor or to his political fundraising committee.

"Other Contract" means any other agreement with the City of Chicago to which Developer is a party that is (i)
formed under the authority of chapter 2-92 of the Municipal Code of Chicago; (ii) entered into for the purchase
or lease of real or personal property; or (iii) for materials, supplies, equipment or services which are approved
or authorized by the City Council of the City of Chicago.

"Contribution" means a "political contribution" as defined in Chapter 2-156 of the Municipal Code of Chicago,
as amended.

Individuals are "Domestic Partners" if they satisfy the following criteria:

A) they are each other's sole domestic partner, responsible for each other's common welfare; and
B) neither party is married; and
C) the partners are not related by blood closer than would bar marriage in the State of Illinois; and

21

D) each partner is at least 18 years of age, and the partners are the same sex, and the partners
reside at the same residence; and

E) two of the following four conditions exist for the partners:
1. The partners have been residing together for at least 12 months.
2. The partners have common or joint ownership of a residence.
3. The partners have at least two of the following arrangements:

a. joint ownership of a motor vehicle;
b. a joint credit account;
c. a joint checking account;
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d. a lease for a residence identifying both domestic partners as tenants.
4. Each partner identifies the other partner as a primary beneficiary in a will.

"Political fundraising committee" means a "political fundraising committee" as defined in Chapter 2-156 ofthe
Municipal Code of Chicago, as amended.

2 Covenant to Redevelop. Upon DPD's approval ofthe Project Budget, the Plans and Specifications
as provided in Sections 3.02 and 3.03 hereof, and the Developer's receipt of all required building permits and
governmental approvals, the Developer shall redevelop the Property in accordance with this Agreement and
all Exhibits attached hereto, the TIF Ordinances, Plans and Specifications, Project Budget and all
amendments thereto, and all federal, state and local laws, ordinances, rules, regulations, executive orders and
codes applicable to the Project, the Property and/or the Developer. The covenants set forth in this Section
shall run with the land and be binding upon any transferee, but shall be deemed satisfied upon issuance by
the City of a Certificate with respect thereto.

3 Redevelopment Plan. The Developer represents that the Project is and shall be in compliance
with all ofthe terms ofthe Redevelopment Plan.

4 Use of Citv Funds. City Funds disbursed to the LLC shall be used by the LLC solely to pay for or
reimburse the LLC for the TIF-Funded Improvements as provided in this Agreement. The City acknowledges
that the LLC shall loan the City Funds to the Partnership in accordance with the Partnership's amended and
restated limited partnership agreement for the Project.

8.05 TIF Bonds. The Developer Parties shall, at the request of the City, agree to any
reasonable amendments to this Agreement that are necessary or desirable in order for the City to
issue (in its sole discretion) TIF Bonds in connection with the Redevelopment Area; provided,
however, that any such amendments shall not have a material adverse effect on the Developer
Parties or the Project; provided, further, that the proceeds of TIF Bonds issued on a tax-exempt
basis cannot be used as a source of City Funds or to repay the City Funds; and provided further,
that the proceeds of TIF Bonds shall not be used to make any payments to the Developer Parties
hereunder. The Developer Parties shall, at the Developer Parties' expense, cooperate and provide
reasonable assistance in connection with the marketing of any such TIF Bonds, including but not
limited to providing written descriptions ofthe Project, making representations, providing information
regarding its financial condition and assisting the City in preparing an offering statement with respect
thereto.

8.06   [Intentionally Omitted]

7 Employment Opportunity; Progress Reports. The Developer covenants and agrees to abide by,
and contractually obligate and use reasonable efforts to cause the General Contractor and each subcontractor
to abide by the terms set forth in Section 10 hereof. The Developer shall deliver to the City written progress
reports detailing compliance with the requirements of Sections 8.09. 10.02 and 10.03 of this Agreement. Such
reports shall be delivered quarterly to the City. If any such reports indicate a shortfall in compliance, the
Developer shall also deliver a plan to DPD which shall outline, to DPD's satisfaction, the manner in which the
Developer shall correct any shortfall.

8 Employment Profile. The Developer shall submit, and contractually obligate and cause theOffice of the City Clerk Printed on 5/19/2022Page 30 of 237
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8 Employment Profile. The Developer shall submit, and contractually obligate and cause the
General Contractor or any subcontractor to submit, to DPD, from time to time, statements of its employment
profile upon DPD's request.

9 Prevailing Wage. Unless required to pay federal "Davis-Bacon" wages pursuant to the terms of
the Lender Financing or project-based section 8 federal rental subsidy for the Project, the Developer
covenants and agrees to pay, and to contractually obligate and cause the General Contractor and each
subcontractor to pay, the prevailing wage rate as ascertained by the Illinois Department of Labor (the
"Department"), to all Project employees. All such contracts shall list the specified rates to be paid to all
laborers, workers and mechanics for each craft or type of worker or mechanic employed pursuant to such
contract. If the Department revises such prevailing wage rates, the revised rates shall apply to all such
contracts. Upon the City's request, the Developer shall provide the City with copies of all such contracts
entered into by the Developer or the General Contractor to evidence compliance with this Section 8.09.

10 Arms-Length Transactions. Unless DPD has given its prior written consent with respect thereto,
no Affiliate of the Developer may receive any portion of City Funds, directly or indirectly, in payment for work
done, services provided or materials supplied in connection with any TIF-Funded Improvement. The
Developer shall provide information with respect to any entity to receive City Funds directly or indirectly
(whether through payment to the Affiliate by the Developer and reimbursement to the Developer for such costs
using City Funds, or otherwise), upon DPD's request, prior to any such disbursement.

11 Conflict of Interest. Pursuant to Section 5/11-74.4-4(n) of the Act, the Developer represents,
warrants and covenants that, to the best of its knowledge, no member, official, or employee of the City, or of
any commission or committee exercising authority over the Project, the Redevelopment Area or the
Redevelopment Plan, or any consultant hired by the City or the Developer with respect thereto, owns or
controls, has owned or controlled or will own or control any interest, and no such person shall represent any
person, as agent or otherwise, who owns or controls, has owned or controlled, or will own or control any
interest, direct or indirect, in the Developer's business, the Property or any other property in the
Redevelopment Area.

12 Disclosure of Interest. The Developer's counsel has no direct or indirect financial ownership
interest in the Developer, the Property or any other aspect of the Project.

8.13 Financial Statements. Commencing in the earlier of first fiscal year in which
Developer engaged in economic activity or 2015, the Developer shall obtain and provide to DPD
Financial Statements for the Developer for such fiscal year for which such statements are available
and each year thereafter for the Term of the Agreement. In addition, the Developer shall submit

23

unaudited financial statements as soon as reasonably practical following the close of each fiscal year and for
such other periods as DPD may request.

14 Insurance. The Developer, at its own expense, shall comply with all provisions of Section 12
hereof.

15 Non-Governmental Charges.

a) Payment of Non-Governmental Charges. Except for the Permitted Liens, the Developer agrees to
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a) Payment of Non-Governmental Charges. Except for the Permitted Liens, the Developer agrees to
pay or cause to be paid when due any Non-Governmental Charge assessed or imposed upon the Project, the
Property or any fixtures that are or may become attached thereto, which creates, may create, or appears to
create a lien upon all or any portion of the Property or Project; provided however, that if such Non-
Governmental Charge may be paid in installments, the Developer may pay the same together with any
accrued interest thereon in installments as they become due and before any fine, penalty, interest, or cost
may be added thereto for nonpayment. The Developer shall furnish to DPD, within thirty (30) days of DPD's
request, official receipts from the appropriate entity, or other proof satisfactory to DPD, evidencing payment of
the Non-Governmental Charge in question.

b) Right to Contest. The Developer has the right, before any delinquency occurs:

i) to contest or object in good faith to the amount or validity of any Non-Governmental Charge by
appropriate legal proceedings properly and diligently instituted and prosecuted, in such manner as shall stay
the collection of the contested Non-Governmental Charge, prevent the imposition of a lien or remove such
lien, or prevent the sale or forfeiture of the Property (so long as no such contest or objection shall be deemed
or construed to relieve, modify or extend the Developer's covenants to pay any such Non-Governmental
Charge at the time and in the manner provided in this Section 8.15); or

ii) at DPD's sole option, to furnish a good and sufficient bond or other security satisfactory to DPD in
such form and amounts as DPD shall require, or a good and sufficient undertaking as may be required or
permitted by law to accomplish a stay of any such sale or forfeiture ofthe Property or any portion thereof or
any fixtures that are or may be attached thereto, during the pendency of such contest, adequate to pay fully
any such contested Non-Governmental Charge and all interest and penalties upon the adverse determination
of such contest.

16 Developer's Liabilities. The Developer shall not enter into any transaction that would materially
and adversely affect its ability to perform its obligations hereunder or to repay any material liabilities or perform
any material obligations of the Developer to any other person or entity. The Developer shall immediately notify
DPD of any and all events or actions which may materially affect the Developer's ability to carry on its
business operations or perform its obligations under this Agreement or any other documents and agreements.

17 Compliance with Laws. To the best of the Developer's knowledge, after diligent inquiry, the
Property and the Project are and shall be in compliance with all applicable federal, state and local laws,
statutes, ordinances, rules, regulations, executive orders and codes pertaining to or affecting the Project and
the Property, including but not limited to the Municipal Code of Chicago, Section 7-28-390, 7-28-440, 11-4-
1410, 11-4-1420, 11-4-1450, 11-4-1500, 11-4-1530, 11-4-1550, or

2 4

11-4-1560, whether or not in the performance of this Agreement. Upon the City's request, the Developer shall
provide evidence satisfactory to the City of such compliance.

18 Recording and Filing. The Developer shall cause this Agreement, certain exhibits (as specified by
Corporation Counsel), all amendments and supplements hereto to be recorded and filed against the Property
on the date hereof in the conveyance and real property records of the county in which the Project is located.
This Agreement shall be recorded prior to any mortgage made in connection with Lender Financing. The
Developer shall pay all fees and charges incurred in connection with any such recording. Upon recording, the
Developer shall immediately transmit to the City an executed original of this Agreement showing the date and
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Developer shall immediately transmit to the City an executed original of this Agreement showing the date and
recording number of record.

19 Real Estate Provisions.

(a) Governmental Charges.

i) Payment of Governmental Charges. The Developer agrees to pay or cause to be paid when due all
Governmental Charges (as defined below) which are assessed or imposed upon the Developer, the Property
or the Project, or become due and payable, and which create, may create a lien upon the Developer or all or
any portion of the Property or the Project. "Governmental Charge" shall mean all federal, State, county, the
City, or other governmental (or any instrumentality, division, agency, body, or department thereof) taxes, levies,
assessments, charges, liens, claims or encumbrances (except for those assessed by foreign nations, states
other than the State of Illinois, counties of the State other than Cook County, and municipalities other than the
City) relating to the Developer, the Property or the Project including but not limited to real estate taxes.

ii) Right to Contest. The Developer has the right before any delinquency occurs to contest or object in
good faith to the amount or validity of any Governmental Charge by appropriate legal proceedings properly
and diligently instituted and prosecuted in such manner as shall stay the collection of the contested
Governmental Charge and prevent the imposition of a lien or the sale or forfeiture of the Property. The
Developer's right to challenge real estate taxes applicable to the Property is.limited as provided for in Section
8.19(c) below; provided, that such real estate taxes must be paid in full when due and may be disputed only
after such payment is made. No such contest or objection shall be deemed or construed in any way as
relieving, modifying or extending the Developer's covenants to pay any such Governmental Charge at the time
and in the manner provided in this Agreement unless the Developer has given prior written notice to DPD of
the Developer's intent to contest or object to a Governmental Charge and, unless, at DPD's sole option,

i) the Developer shall demonstrate to DPD's satisfaction that legal proceedings instituted by the
Developer contesting or objecting to a Governmental Charge shall conclusively operate to prevent or remove
a lien against, or the sale or forfeiture of, all or any part of the Property to satisfy such Governmental Charge
prior to final determination of such proceedings; and/or

ii) the Developer shall furnish a good and sufficient bond or other security satisfactory to DPD in such
form and amounts as DPD shall require, or a good and sufficient undertaking as may be required or permitted
by law to accomplish a stay of any such sale or forfeiture of the Property during the pendency of such contest,
adequate to pay fully any such contested Governmental Charge and all interest and penalties upon the
adverse determination of such contest.

25

b) Developer's Failure To Pay Or Discharge Lien. If the Developer fails to pay any Governmental
Charge or to obtain discharge ofthe same, the Developer shall advise DPD thereof in writing, at which time
DPD may, but shall not be obligated to, and without waiving or releasing any obligation or liability ofthe
Developer under this Agreement, in DPD's sole discretion, make such payment, or any part thereof, or obtain
such discharge and take any other action with respect thereto which DPD deems advisable. All sums so paid
by DPD, if any, and any expenses, if any, including reasonable attorneys' fees, court costs, expenses and
other charges relating thereto, shall be promptly disbursed to DPD by the Developer. Notwithstanding
anything contained herein to the contrary, this paragraph shall not be construed to obligate the City to pay any
such Governmental Charge. Additionally, if the Developer fails to pay any Governmental Charge, the City, in
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such Governmental Charge. Additionally, if the Developer fails to pay any Governmental Charge, the City, in
its sole discretion, may require the Developer to submit to the City audited Financial Statements at the
Developer's own expense.

c) Real Estate Taxes.

(i) Real Estate Tax Exemption. With respect to the Property or the Project, neither the
Developer nor any agent, representative, lessee, tenant, assignee, transferee or successor in
interest to the Developer shall, during the Term of this Agreement, seek, or authorize any exemption
(as such term is used and defined in the Illinois Constitution, Article IX, Section 6 (1970)) for any
year that the Redevelopment Plan is in effect; provided, however, nothing contained in this provision
shall preclude Developer from applying for and receiving any reduction in the amount of real estate
taxes payable for the Project or the Property, subject to the provisions of clause (ii) below.

(ii) No Reduction in Real Estate Taxes. Neither the Developer nor any agent,
representative, lessee, tenant, assignee, transferee or successor in interest to the Developer shall
directly or indirectly, initiate, seek or apply for proceedings in order to lower the assessed value of all
or any portion of the Property for Real Estate Taxes applicable until the tax year that ends on
December 31, 2023; provided, however, the Developer is permitted to apply for a Class 9 or similar
designation from Cook County (including the Cook County Assessor's Affordable Housing Initiative
program) even if such designation with respect to the Property would result in a reduced assessed
value. As part of the Class 9 or similar designation, the Cook County Assessor may consider the
income approach permitted for projects financed with the federal low income housing tax credit per
35 ILCS Section 10-260.

iii) No Objections. Neither the Developer nor any agent, representative, lessee, tenant, assignee,
transferee or successor in interest to the Developer, shall object to or in any way seek to interfere with, on
procedural or any other grounds, the filing of any Underassessment Complaint or subsequent proceedings
related thereto with the Cook County Assessor or with the Cook County Board of Appeals, by either the City or
any taxpayer. The term "Underassessment Complaint" as used in this Agreement shall mean any complaint
seeking to increase the assessed value of the Property; provided, however, the Developer is permitted to
apply for a Class 9 or similar designation from Cook County and may defend against any Underassessment
Complaint that seeks to challenge the Class 9 (or similar designation) assessment.

iv) Covenants Running with the Land. The parties agree that the restrictions contained in this Section
8.19(c) are covenants running with the land and this Agreement shall be recorded by the Developer as a
memorandum thereof, at the Developer's expense, with the Cook County Recorder of Deeds on the Closing
Date. These restrictions shall be binding upon the Developer and its agents, representatives, lessees,
successors, assigns and transferees from and after the date

26

hereof; provided however, that the covenants shall be released upon the expiration ofthe Term of the Agreement or as

otherwise provided in Section (c)(ii) above. The Developer agrees that any sale (including, without limitation, any sale
and leaseback), lease, conveyance, or transfer of title to all or any portion of the Property or Redevelopment Area from
and after the date hereof, including the transfer of title from HHDC to the Partnership, shall be made explicitly subject to
such covenants and restrictions.

Notwithstanding anything contained in this Section 8.19(c) to the contrary, the City, in its sole discretion and by
its sole action, without the joinder or concurrence of the Developer or its successors and assigns, may waive and
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its sole action, without the joinder or concurrence of the Developer or its successors and assigns, may waive and
terminate the Developer's covenants set forth in this Section 8.19(c).

8.20 Affordable Housing Covenant. In connection with the Affordable Housing Loan, a certain Regulatory

Agreement between the City and the Developer, dated as of the date hereof, shall be recorded against the Property,
which shall impose certain affordability restrictions on the Project as set forth therein.

Developer agrees and covenants to the City that the provisions of that certain Regulatory Agreement as of the
date hereof shall govern the terms of Developer's obligation to provide affordable housing.

21 Survival of Covenants. All warranties, representations, covenants and agreements of the Developer
contained in this Section 8 and elsewhere in this Agreement shall be true, accurate and complete at the time of the
Developer's execution of this Agreement, and shall survive the execution, delivery and acceptance hereof by the parties
hereto and (except as provided in Section 7 hereof upon the issuance of a Certificate) shall be in effect throughout the

Term of the Agreement.

22 Annual Compliance Report. Beginning with the calendar year in which the Certificate is issued and
continuing throughout the Term of the Agreement, the Developer shall submit to DPD the Annual Compliance Report by
February 1st ofthe year following the end ofthe calendar year to which the Annual Compliance Report relates. For
example, if the Certificate is issued in 2014, then the first Annual Compliance Report will be due no later than February 1,
2015.

23 Inspector General. It is the duty of Developer and the duty of any bidder, proposer, contractor,
subcontractor, and every applicant for certification of eligibility for a City contract or program, and all of Developer's
member (for the LLC), officers, directors, agents, partners, and employees and any such bidder, proposer, contractor,
subcontractor or such applicant: (a) to cooperate with the Inspector General in any investigation or hearing undertaken
pursuant to Chapter 2-56 of the Municipal Code and (b) to cooperate with the Legislative Inspector General in any
investigation undertaken pursuant to Chapter 2-55 ofthe Municipal Code. Developer represents that it understands and
will abide by all provisions of Chapters 2-56 and 2-55 of the Municipal Code and that it will inform subcontractors of this
provision and require their compliance.

24 FOIA and Local Records Act Compliance

(a) FOIA. Each of the Partnership and the LLC acknowledge that the City is subject to the Illinois Freedom of

Information Act, 5ILCS 140/1 et, seq., as amended ("FOIA"). The FOIA

27

requires the City to produce records (very broadly defined in FOIA) in response to a FOIA request in a very
short period of time, unless the records requested are exempt under the FOIA. If the Developer receives a
request from the City to produce records within the scope of FOIA, then such Developer covenants to comply
with such request within 48 hours of the date of such request. Failure by the Developer to timely comply with
such request will be a breach of the Agreement.

b) Exempt Information. Documents that the Developer submits to the City under Section 8.22
(Annual Compliance Report) or otherwise during the term of the Agreement that contain trade secrets and
commercial or financial information may be exempt if disclosure would result in competitive harm. However,
for documents submitted by the Developer to be treated as a trade secret or information that would cause
competitive harm, FOIA requires that the Developer mark any such documents as "proprietary, privileged or
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competitive harm, FOIA requires that the Developer mark any such documents as "proprietary, privileged or
confidential." If the Developer marks a document as "proprietary, privileged and confidential", then DPD will
evaluate whether such document may be withheld under the FOIA. DPD, in its discretion, will determine
whether a document will be exempted from disclosure, and that determination is subject to review by the
Illinois Attorney General's Office and/or the courts.

c) Local Records Act. The Developer acknowledges that the City is subject to the Local Records
Act, 50 ILCS 205/1 et. seq, as amended (the "Local Records Act"). The Local Records Act provides that public
records may only be disposed of as provided in the Local Records Act. If requested by the City, the Developer
covenants to use its best efforts consistently applied to assist the City in its compliance with the Local Records
Act concerning records arising under or in connection with the Agreement and the transactions contemplated
in the Agreement.

SECTION 9. COVENANTS/REPRESENTATIONS/WARRANTIES OF CITY

1 General Covenants. The City represents that it has the authority as a home rule unit of local
government to execute and deliver this Agreement and to perform its obligations hereunder.

2 Survival of Covenants. All warranties, representations, and covenants of the City contained in this
Section 9 or elsewhere in this Agreement shall be true, accurate, and complete at the time of the City's
execution of this Agreement, and shall survive the execution, delivery and acceptance hereof by the parties
hereto and be in effect throughout the Term of the Agreement.

SECTION 10. DEVELOPER'S EMPLOYMENT OBLIGATIONS

10.01 Employment Opportunity. The Developer, on behalf of itself and its successors and assigns,
hereby agrees, and shall contractually obligate its or their various contractors, subcontractors or any Affiliate of
the Developer operating on the Property (collectively, with the Developer, the "Employers" and individually an
"Employer") to agree, that for the Term of this Agreement with respect to Developer and during the period of
any other party's provision of services in connection with the construction of the Project or occupation of the
Property:

(a) No Employer shall discriminate against any employee or applicant for employment based upon
race, religion, color, sex, national origin or ancestry, age, handicap or disability, sexual orientation, military
discharge status, marital status, parental status or source of income as defined in the City of Chicago Human
Rights Ordinance, Chapter 2-160, Section 2-160-010 et seq.,

28

Municipal Code, except as otherwise provided by said ordinance and as amended from time to time (the
"Human Rights Ordinance"). Each Employer shall take affirmative action to ensure that applicants are hired
and employed without discrimination based upon race, religion, color, sex, national origin or ancestry, age,
handicap or disability, sexual orientation, military discharge status, marital status, parental status or source of
income and are treated in a non-discriminatory manner with regard to all job-related matters, including without
limitation: employment, upgrading, demotion or transfer; recruitment or recruitment advertising; layoff or
termination; rates of pay or other forms of compensation; and selection for training, including apprenticeship.
Each Employer agrees to post in conspicuous places, available to employees and applicants for employment,
notices to be provided by the City setting forth the provisions of this nondiscrimination clause. In addition, the
Employers, in all solicitations or advertisements for employees, shall state that all qualified applicants shall
receive consideration for employment without discrimination based upon race, religion, color, sex, national
origin or ancestry, age, handicap or disability, sexual orientation, military discharge status, marital status,
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origin or ancestry, age, handicap or disability, sexual orientation, military discharge status, marital status,
parental status or source of income.

b) To the greatest extent feasible, each Employer is required to present opportunities for training and
employment of low- and moderate-income residents ofthe City and preferably ofthe Redevelopment Area; and
to provide that contracts for work in connection with the construction of the Project be awarded to business
concerns that are located in, or owned in substantial part by persons residing in, the City and preferably in the
Redevelopment Area.

c) Each Employer shall comply with all federal, state and local equal employment and affirmative
action statutes, rules and regulations, including but not limited to the City's Human Rights Ordinance and the
Illinois Human Rights Act, 775 ILCS 5/1-101 et seq. (1993), and any subsequent amendments and regulations
promulgated thereto.

d) Each Employer, in order to demonstrate compliance with the terms of this Section, shall cooperate
with and promptly and accurately respond to inquiries by the City, which has the responsibility to observe and
report compliance with equal employment opportunity regulations of federal, state and municipal agencies.

e) Each Employer shall include the foregoing provisions of subparagraphs (a) through (d) in every
contract entered into in connection with the Project, and shall require inclusion of these provisions in every
subcontract entered into by any subcontractors, and every agreement with any Affiliate operating on the
Property, so that each such provision shall be binding upon each contractor, subcontractor or Affiliate, as the
case may be.

f) Failure to comply with the employment obligations described in this Section 10.01 shall be a basis
for the City to pursue remedies under the provisions of Section 15.02 hereof.

29

10.02 Citv Resident Construction Worker Employment Requirement. The Developer agrees for itself
and its successors and assigns, and shall contractually obligate its General Contractor and shall cause the
General Contractor to contractually obligate its subcontractors, as applicable, to agree, that during the
construction of the Project they shall comply with the minimum percentage of total worker hours performed by
actual residents ofthe City as specified in Section 2-92-330 ofthe Municipal Code of Chicago (at least 50
percent of the total worker hours worked by persons on the site of the Project shall be performed by actual
residents of the City); provided, however, that in addition to complying with this percentage, the Developer, its
General Contractor and each subcontractor shall be required to make good faith efforts to utilize qualified
residents ofthe City in both unskilled and skilled labor positions.

The Developer may request a reduction or waiver of this minimum percentage level of Chicagoans as
provided for in Section 2-92-330 ofthe Municipal Code of Chicago in accordance with standards and
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provided for in Section 2-92-330 ofthe Municipal Code of Chicago in accordance with standards and
procedures developed by the Chief Procurement Officer of the City.

"Actual residents ofthe City" shall mean persons domiciled within the City. The domicile is an
individual's one and only true, fixed and permanent home and principal establishment.

The Developer, the General Contractor and each subcontractor shall provide for the maintenance of
adequate employee residency records to show that actual Chicago residents are employed on the Project.
Each Employer shall maintain copies of personal documents supportive of every Chicago employee's actual
record of residence.

Weekly certified payroll reports (U.S. Department of Labor Form WH-347 or equivalent) shall be
submitted to the Commissioner of DPD in triplicate, which shall identify clearly the actual residence of every
employee on each submitted certified payroll. The first time that an employee's name appears on a payroll, the
date that the Employer hired the employee should be written in after the employee's name.

The Developer, the General Contractor and each subcontractor shall provide full access to their
employment records to the Chief Procurement Officer, the Commissioner of DPD, the Superintendent of the
Chicago Police Department, the Inspector General or any duly authorized representative of any of them. The
Developer, the General Contractor and each subcontractor shall maintain all relevant personnel data and
records for a period of at least three (3) years after final acceptance of the work constituting the Project.

At the direction of DPD, affidavits and other supporting documentation will be required ofthe Developer,
the General Contractor and each subcontractor to verify or clarify an employee's actual address when doubt
or lack of clarity has arisen.

Good faith efforts on the part of the Developer, the General Contractor and each subcontractor to
provide utilization of actual Chicago residents (but not sufficient for the granting of a waiver request as
provided for in the standards and procedures developed by the Chief Procurement Officer) shall not suffice to
replace the actual, verified achievement ofthe requirements of this Section concerning the worker hours
performed by actual Chicago residents.

3 0

When work at the Project is completed, in the event that the City has determined that the Developer
has failed to ensure the fulfillment of the requirement of this Section concerning the worker hours performed
by actual Chicago residents or failed to report in the manner as indicated above, the City will thereby be
damaged in the failure to provide the benefit of demonstrable employment to Chicagoans to the degree
stipulated in this Section. Therefore, in such a case of non-compliance, it is agreed that 1/20 of 1 percent
(0.0005) ofthe aggregate hard construction costs set forth in the Project budget (the product of .0005 x such
aggregate hard construction costs) (as the same shall be evidenced by approved contract value for the actual
contracts) shall be surrendered by the Developer to the City in payment for each percentage of shortfall
toward the stipulated residency requirement. Failure to report the residency of employees entirely and
correctly shall result in the surrender of the entire liquidated damages as if no Chicago residents were
employed in either of the categories. The willful falsification of statements and the certification of payroll data
may subject the Developer, the General Contractor and/or the subcontractors to prosecution. Any retainage to
cover contract performance that may become due to the Developer pursuant to Section 2-92-250 of the
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cover contract performance that may become due to the Developer pursuant to Section 2-92-250 of the
Municipal Code of Chicago may be withheld by the City pending the Chief Procurement Officer's
determination as to whether the Developer must surrender damages as provided in this paragraph.

Nothing herein provided shall be construed to be a limitation upon the "Notice of Requirements for
Affirmative Action to Ensure Equal Employment Opportunity, Executive Order 11246" and "Standard Federal
Equal Employment Opportunity, Executive Order 11246," or other affirmative action required for equal
opportunity under the provisions of this Agreement or related documents.

The Developer shall cause or require the provisions of this Section 10.02 to be included in all
construction contracts and subcontracts related to the Project.

10.03. MBEAA/BE Commitment The Developer agrees for itself and its successors and assigns, and,
if necessary to meet the requirements set forth herein, shall contractually obligate the General Contractor to
agree that during the Project:

(a) Consistent with the findings which support, as applicable, (i) the Minority-Owned and
Women-Owned Business Enterprise Procurement Program, Section 2-92-420 et seq., Municipal
Code of Chicago (the "Procurement Program"), and (ii) the Minority- and Women-Owned
Business Enterprise Construction Program, Section 2-92-650 et seq., Municipal Code of
Chicago (the "Construction Program," and collectively with the Procurement Program, the
"MBEAA/BE Program"), and in reliance upon the provisions ofthe MBEAA/BE Program to the
extent contained in, and as qualified by, the provisions of this Section 10.03. during the course of
the Project, at least the following percentages ofthe aggregate hard construction costs (as set
forth in Exhibit F-2 hereto) shall be expended for contract participation by MBEs and by WBEs:

1) At least 24 percent by MBEs.
2) At least four percent by WBEs.

(b) For purposes of this Section 10.03 only, the Developer (and any party to whom a
contract is let by the Developer in connection with the Project) shall be deemed a "contractor" and
this Agreement (and any contract let by the Developer in connection with the Project) shall be
deemed a "contract" or a "construction contract" as such terms are defined in Sections 2-92-420 and
2-92-670, Municipal Code of Chicago, as applicable.

31

c) Consistent with Sections 2-92-440 and 2-92-720, Municipal Code of Chicago, the Developer's
MBEAA/BE commitment may be achieved in part by the Developer's status as an MBE or WBE (but only to
the extent of any actual work performed on the Project by the Developer) or by a joint venture with one or
more MBEs or WBEs (but only to the extent of the lesser of (i) the MBE or WBE participation in such joint
venture or (ii) the amount of any actual work performed on the Project by the MBE or WBE), by the Developer
utilizing a MBE or a WBE as the General Contractor (but only to the extent of any actual work performed on
the Project by the General Contractor), by subcontracting or causing the General Contractor to subcontract a
portion of the Project to one or more MBEs or WBEs, or by the purchase of materials or services used in the
Project from one or more MBEs or WBEs, or by any combination of the foregoing. Those entities which
constitute both a MBE and a WBE shall not be credited more than once with regard to the Developer's
MBEAA/BE commitment as described in this Section 10.03. In accordance with Section 2-92-730, Municipal
Code of Chicago, the Developer shall not substitute any MBE or WBE General Contractor or subcontractor
without the prior written approval of DPD.

d) The Developer shall deliver quarterly reports to the City's monitoring staff during the ProjectOffice of the City Clerk Printed on 5/19/2022Page 39 of 237
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d) The Developer shall deliver quarterly reports to the City's monitoring staff during the Project
describing its efforts to achieve compliance with this MBEAA/BE commitment. Such reports shall include, inter
alia, the name and business address of each MBE and WBE solicited by the Developer or the General
Contractor to work on the Project, and the responses received from such solicitation, the name and business
address of each MBE or WBE actually involved in the Project, a description of the work performed or products
or services supplied, the date and amount of such work, product or service, and such other information as may
assist the City's monitoring staff in determining the Developer's compliance with this MBEAA/BE commitment.
The Developer shall maintain records of all relevant data with respect to the utilization of MBEs and WBEs in
connection with the Project for at least five years after completion of the Project, and the City's monitoring staff
shall have access to all such records maintained by the Developer, on five Business Days' notice, to allow the
City to review the Developer's compliance with its commitment to MBEAA/BE participation and the status of
any MBE or WBE performing any portion of the Project.

e) Upon the disqualification of any MBE or WBE General Contractor or subcontractor, if such status
was misrepresented by the disqualified party, the Developer shall be obligated to discharge or cause to be
discharged the disqualified General Contractor or subcontractor, and, if possible, identify and engage a
qualified MBE or WBE as a replacement. For purposes of this subsection (e), the disqualification procedures
are further described in Sections 2-92-540 and 2-92-730, Municipal Code of Chicago, as applicable.

f) Any reduction or waiver of the Developer's MBEAA/BE commitment as described in this Section
10.03 shall be undertaken in accordance with Sections 2-92-450 and 2-92-730, Municipal Code of Chicago, as
applicable.

32

(g) Prior to the commencement of the Project, the Developer shall be required to meet with the City's
monitoring staff with regard to the Developer's compliance with its obligations under this Section 10.03. The
General Contractor and all major subcontractors shall be required to attend this pre-construction meeting.
During said meeting, the Developer shall demonstrate to the City's monitoring staff its plan to achieve its
obligations under this Section 10.03, the sufficiency of which shall be approved by the City's monitoring staff.
During the Project, the Developer shall submit the documentation required by this Section 10.03 to the City's
monitoring staff, including the following: (i) subcontractor's activity report; (ii) contractor's certification
concerning labor standards and prevailing wage requirements; (iii) contractor letter of understanding; (iv)
monthly utilization report; (v) authorization for payroll agent; (vi) certified payroll; (vii) evidence that MBEAA/BE
contractor associations have been informed ofthe Project via written notice and hearings; and (viii) evidence of
compliance with job creation/job retention requirements. Failure to submit such documentation on a timely
basis, or a determination by the City's monitoring staff, upon analysis ofthe documentation, that the Developer
is not complying with its obligations under this Section 10.03, shall, upon the delivery of written notice to the
Developer, be deemed an Event of Default. Upon the occurrence of any such Event of Default, in addition to
any other remedies provided in this Agreement, the City may: (1) issue a written demand to the Developer to
halt the Project, (2) withhold any further payment of any City Funds to the Developer or the General
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halt the Project, (2) withhold any further payment of any City Funds to the Developer or the General
Contractor, or (3) seek any other remedies against the Developer available at law or in equity.

SECTION 11. ENVIRONMENTAL MATTERS

1 ^Environmental Assessment. HHDC and the Developer hereby represent and warrant to the
City that HHDC has obtained an updated Phase I ESA report, [[a Phase II ESA report]] and other
environmental studies sufficient to conclude that the Project may be constructed, completed and operated in
accordance with all Environmental Laws and this Agreement and all Exhibits attached hereto, Plans and
Specifications and all amendments thereto, and the Redevelopment Plan[[, provided however that the
Developer acknowledges that the environmental review ofthe Property by 2FM on behalf of the City is
currently on-going an may require that the Property be enrolled in the Site Remediation Program of IEPA.]].
Notwithstanding the foregoing or any other provision to the contrary contained in this Agreement, 2FM shall
have the right to review and approve the sufficiency ofthe Phase I [[and Phase II]] ESA reports and any other
reports prepared for the Property[[, including, without limitation the SRP Documents, if any shall be required]].
Upon 2FM's request, the Developer shall perform additional studies and tests for the purpose of determining
whether any environmental or health risks would be associated with the development ofthe Project, including,
without limitation, updating or expanding the Phase I Report and performing additional Phase II testing. HHDC
and the Developer agree to deliver to the City a copy of each report prepared by or for HHDC or the
Developer regarding the environmental condition of the Property.

2 ^Environmental Remediation, (a) If the environmental investigation of the Property discloses
that the Property is contaminated, HHDC shall enroll the Property in the SRP and submitted the SRP
Documents to the IEPA. The IEPA shall review the SRP Documents and
requested follow-up actions and corrections pursuant to letter dated , 2014. The
Developer agrees to take all such follow-up actions and other necessary and proper steps to obtain a Draft
NFR Letter for the Property. The Developer acknowledges and agrees that if the Property is enrolled in the
SRP, it may not commence construction on the Property until the IEPA issues, and 2FM approves, a Draft
NFR Letter. After 2FM approves the Draft NFR Letter, if any shall be required, the Developer covenants and
agrees to complete the Remediation Work, if any. The City
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shall have the right to review in advance and approve any material changes to any SRP Documents, that may
be required, the RACR for the Property and the Developer's estimate of the cost to perform any Remediation
Work that shall be required. The Developer shall cooperate and consult with the City at all relevant times (and
in all cases upon the City's request) with respect to environmental matters, including, without limitation, any
plans or proposals the Developer may have that would materially increase or decrease the costs of the
Remediation Work. The Developer shall bear sole responsibility for all aspects of the Remediation Work and
any other investigative and cleanup costs associated with the Property, including, without limitation, the
removal and disposal of all Hazardous Substances, debris and other materials excavated during the
performance of the Remediation Work. The Developer shall promptly transmit to the City copies of all
documents and other written communications delivered to or received from the IEPA or other regulatory
agencies with respect to the Remediation Work. The Developer acknowledges and agrees that the City will not
issue a Certificate until the IEPA has issued, and the City has approved, a Final NFR Letter for the Property,
and the Final NFR Letter has been recorded against the Property; provided, however, if the Final NFR Letter is
materially consistent with the Draft NFR Letter (as approved by the City in accordance with this Section 11.02)
and no new environmental conditions were discovered on the Property during construction ofthe Project, then
the Final NFR Letter shall be presumed reasonably satisfactory to the City.]]
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11.03 Survival. This Section 11 shall survive the termination of this Agreement.

SECTION 12. INSURANCE

The Developer shall provide and maintain, or cause to be provided, at the Developer's own expense,
during the Term of the Agreement (or as otherwise specified below), the insurance coverages and
requirements specified below, insuring all operations related to the Agreement.

(a) Prior to Execution and Delivery of this Agreement and Throughout the Term of the Agreement

(i) Workers Compensation and Employers Liability Insurance

Workers Compensation and Employers Liability Insurance, as prescribed by applicable law covering all
employees who are to provide a service under this Agreement and Employers Liability coverage with
limits of not less than $100,000 each accident or illness.

ii) Commercial General Liability Insurance (Primary and Umbrella)

Commercial General Liability Insurance or equivalent with limits of not less than $1,000,000 per
occurrence for bodily injury, personal injury, and property damage liability. Coverages shall include the
following: All premises and operations, products/completed operations, independent contractors,
separation of insureds, defense, and contractual liability (with no limitation endorsement). The City of
Chicago is to be named as an additional insured on a primary, non-contributory basis for any liability
arising directly or indirectly from the work.

iii) All Risk Property

34

All Risk Property Insurance at replacement value ofthe property to protect against loss of, damage to, or
destruction of the building/facility. The City is to be named as an additional insured and loss payee/mortgagee
if applicable.

(b) Construction

(i) Workers Compensation and Employers Liability Insurance

Workers Compensation and Employers Liability Insurance, as prescribed by applicable law covering all
employees who are to provide a service under this Agreement and Employers Liability coverage with limits of
not less than $500.000 each accident or illness.

(ii).     Commercial General Liability Insurance (Primary and Umbrella)

Commercial General Liability Insurance or equivalent with limits of not less than $2,000.000 per occurrence
for bodily injury, personal injury, and property damage liability. Coverages shall include the following: All
premises and operations, products/completed operations (for a minimum of two (2) years following project
completion), explosion, collapse, underground, independent contractors, separation of insureds, defense, and
contractual liability (with no limitation endorsement). The City of Chicago is to be named as an additional
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contractual liability (with no limitation endorsement). The City of Chicago is to be named as an additional
insured on a primary, non-contributory basis for any liability arising directly or indirectly from the work.

iii) Automobile Liability Insurance (Primary and Umbrella)

When any motor vehicles (owned, non-owned and hired) are used in connection with work to be performed,
the Contractor shall provide Automobile Liability Insurance with limits of not less than $2,000,000 per
occurrence for bodily injury and property damage. The City of Chicago is to be named as an additional insured
on a primary, non-contributory bases.

iv) Railroad Protective Liability Insurance

When any work is to be done adjacent to or on railroad or transit property, Contractor shall provide, or cause
to be provided with respect to the operations that the Contractor performs, Railroad Protective Liability
Insurance in the name of railroad or transit entity. The policy has limits of not less than $2.000,000 per
occurrence and $6,000,000 in the aggregate for losses arising out of injuries to or death of all persons, and for
damage to or destruction of property, including the loss of use thereof.

v) Builders Risk Insurance

When the Contractor undertakes any construction, including improvements, betterments, and/or repairs, the
Contractor shall provide, or cause to be provided All Risk Builders Risk Insurance at replacement cost for
materials, supplies, equipment, machinery and fixtures that are or will be part of the permanent facility.
Coverages shall include but are not limited to the following: collapse, boiler and machinery if applicable. The
City of Chicago shall be named as an additional insured and loss payee.

vi) Professional Liability

35

When any architects, engineers, construction managers or other professional consultants perform work in

connection with this Agreement, Professional Liability Insurance covering acts, errors, or omissions shall be
maintained with limits of not less than $1,000,000. Coverage shall include contractual liability. When policies are
renewed or replaced, the policy retroactive date must coincide with, or precede, start of work on the Agreement.
A claims-made policy which is not renewed or replaced must have an extended reporting period of two (2) years.

vii) Valuable Papers Insurance

When any plans, designs, drawings, specifications and documents are produced or used under this Agreement,

Valuable Papers Insurance shall be maintained in an amount to insure against any loss whatsoever, and has

limits sufficient to pay for the re-creations and reconstruction of such records.

viii) Contractor's Pollution Liability

When any remediation work is performed which may cause a pollution exposure, contractor's Pollution Liability
shall be provided with limits of not less than $1.000,000 insuring bodily injury, property damage and
environmental remediation, cleanup costs and disposal. When policies are renewed, the policy retroactive date
must coincide with or precede, start of work on the Agreement. A claims-made policy which is not renewed or
replaced must have an extended reporting period of one (1) year. The City of Chicago is to be named as an
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additional insured on a primary, non-contributory basis.

c) Term of the Agreement

i) Prior to the execution and delivery of this Agreement and during construction ofthe Project, All

Risk Property Insurance [[(in the form of a builder's risk policy)]] in the amount of the full replacement value of the

Property. The City of Chicago is to be named an additional insured on a primary, non-contributory basis.

ii) Post-construction, throughout the Term of the Agreement, the Partnership shall obtain and
maintain All Risk Property Insurance, including improvements and betterments in the amount of full replacement
value ofthe Property. Coverage extensions shall include business interruption/loss of rents, flood and boiler and
machinery, if applicable. The City of Chicago is to be named an additional insured on a primary, non-contributory
basis.

d) Other Reguirements

The Developer will furnish the City of Chicago, Department of Planning and Development, City Hall, Room
1000,121 North LaSalle Street 60602, original Certificates of Insurance evidencing the required coverage to be in force
on the date of this Agreement, and Renewal Certificates of Insurance, or such similar evidence, if the coverages have an
expiration or renewal date occurring during the term of this Agreement. The receipt of any certificate does not constitute
agreement by the City that the insurance requirements in the Agreement have been fully met or that the insurance
policies indicated on the certificate are in compliance with all Agreement requirements. The failure of the City to obtain
certificates or other insurance evidence from the Developer shall not be deemed

3 6

to be a waiver by the City. The Developer shall advise all insurers of the Agreement provisions regarding
insurance. Non-conforming insurance shall not relieve the Developer of the obligation to provide insurance as
specified herein. Nonfulfillment ofthe insurance conditions may constitute a violation of the Agreement, and
the City retains the right to terminate this Agreement until proper evidence of insurance is provided.

The insurance shall provide for 60 days prior written notice to be given to the City in the event
coverage is substantially changed, canceled, or non-renewed.

Any and all deductibles or self insured retentions on referenced insurance coverages shall be borne by
the Developer.

The Developer agrees that insurers shall waive rights of subrogation against the City of Chicago, its
employees, elected officials, agents, or representatives.

The Developer expressly understands and agrees that any coverages and limits furnished by the
Developer shall in no way limit the Developer's liabilities and responsibilities specified within the Agreement
documents or by law.

The Developer expressly understands and agrees that the Developer's insurance is primary and any
insurance or self insurance programs maintained by the City of Chicago shall not contribute with insurance
provided by the Developer under the Agreement.

The required insurance shall not be limited by any limitations expressed in the indemnification
language herein or any limitation placed on the indemnity therein given as a matter of law.
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The Developer shall require the General Contractor, and all subcontractors to provide the insurance
required herein or Developer may provide the coverages for the General Contractor, or subcontractors. All
General Contractors and subcontractors shall be subject to the same requirements (Section (d)) of Developer
unless otherwise specified herein.

If the Developer, General Contractor or any subcontractor desires additional coverages, the Developer,
General Contractor and any subcontractor shall be responsible for the acquisition and cost of such additional
protection.

The City of Chicago Risk Management Department maintains the right to modify, delete, alter or
change these requirements, so long as any such change does not increase these requirements.

SECTION 13. INDEMNIFICATION

13.01 General Indemnity. Each ofthe Partnership and the LLC agrees to indemnify, pay, defend and
hold the City, and its elected and appointed officials, employees, agents and affiliates (individually an
"Indemnitee," and collectively the "Indemnitees") harmless from and against, any and all liabilities, obligations,
losses, damages, penalties, actions, judgments, suits, claims, costs, expenses and disbursements of any kind
or nature whatsoever (and including without limitation, the reasonable fees and disbursements of counsel for
such Indemnitees in connection with any investigative, administrative or judicial proceeding commenced or
threatened, whether or not such
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Indemnities shall be designated a party thereto), that may be imposed on, suffered, incurred by or asserted
against the Indemnitees in any manner relating or arising out of:

i) the Developer's failure to comply with any of the terms, covenants and conditions contained
within this Agreement; or

ii) the Developer's or any contractor's failure to pay General Contractors, subcontractors or
materialmen in connection with the TIF-Funded Improvements or any other Project improvement; or

iii) the existence of any material misrepresentation or omission in this Agreement, any offering
memorandum or information statement or the Redevelopment Plan or any other document related to
this Agreement that is the result of information supplied or omitted by the Developer or any Affiliate of
the Developer or any agents, employees, contractors or persons acting under the control or at the
request of the Developer or any Affiliate of Developer; or

iv) the Developer's failure to cure any misrepresentation in this Agreement or any other
agreement relating hereto;

provided, however, that Developer shall have no obligation to an Indemnitee arising from the wanton or willful
misconduct of that Indemnitee. To the extent that the preceding sentence may be unenforceable because it is
violative of any law or public policy, Developer shall contribute the maximum portion that it is permitted to pay
and satisfy under the applicable law, to the payment and satisfaction of all indemnified liabilities incurred by
the Indemnitees or any of them. The provisions of the undertakings and indemnification set out in this Section
13.01 shall survive the termination of this Agreement.
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SECTION 14. MAINTAINING RECORDS/RIGHT TO INSPECT

1 Books and Records. The Developer shall keep and maintain separate, complete, accurate and
detailed books and records necessary to reflect and fully disclose the total actual cost of the Project and the
disposition of all funds from whatever source allocated thereto, and to monitor the Project. All such books,
records and other documents, including but not limited to the Developer's loan statements, if any, General
Contractors' and contractors' sworn statements, general contracts, subcontracts, purchase orders, waivers of
lien, paid receipts and invoices, shall be available at the Developer's offices for inspection, copying, audit and
examination by an authorized representative of the City, at the Developer's expense. The Developer shall
incorporate this right to inspect, copy, audit and examine all books and records into all contracts entered into
by the Developer with respect to the Project.

2 Inspection Rights. Upon three (3) business days'notice, any authorized representative of
the City has access to all portions of the Project and the Property during normal business hours for the
Term of the Agreement.
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SECTION 15. DEFAULT AND REMEDIES

15.01 Events of Default. The occurrence of any one or more ofthe following events, subject to the provisions of
Section 15.03, shall constitute an "Event of Default" by the Developer hereunder:

a) the failure of the Developer to perform, keep or observe any of the covenants, conditions, promises,

agreements or obligations of the Developer under this Agreement or any related agreement;

b) the failure of the Developer to perform, keep or observe any of the covenants, conditions, promises,
agreements or obligations of the Developer under any other agreement with any person or entity (after the expiration of
any applicable cure period) if such failure may have a material adverse effect on the Developer's ability to perform, keep
or observe any of its conditions, promises or obligations hereunder;

c) the making or furnishing by the Developer to the City of any representation, warranty, certificate, schedule,

report or other communication within or in connection with this Agreement or any related agreement which is untrue or

misleading in any material respect;

d) except as otherwise permitted hereunder, the creation (whether voluntary or involuntary) of, or any attempt to

create, any lien or other encumbrance upon the Property, including any fixtures now or hereafter attached thereto, other
than the Permitted Liens and/or liens bonded by the Developer or insured by the Title Company, or the making or any
attempt to make any levy, seizure or attachment thereof;

e) the commencement of any proceedings in bankruptcy by or against the Developer or for the liquidation or
reorganization of the Developer, or alleging that the Developer is insolvent or unable to pay its debts as they mature, or
for the readjustment or arrangement of the Developer's debts, whether under the United States Bankruptcy Code or
under any other state or federal law, now or hereafter existing for the relief of debtors, or the commencement of any
analogous statutory or non-statutory proceedings involving the Developer; provided, however, that if such
commencement of proceedings is involuntary, such action shall not constitute an Event of Default unless such
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commencement of proceedings is involuntary, such action shall not constitute an Event of Default unless such
proceedings are not dismissed within sixty (60) days after the commencement of such proceedings;

f) the appointment of a receiver or trustee for the Developer, for any substantial part of the Developer's assets
or the institution of any proceedings for the dissolution, or the full or partial liquidation, or the merger or consolidation, of
the Developer; provided, however, that if such appointment or commencement of proceedings is involuntary, such action

shall not constitute an Event of Default unless such appointment is not revoked or such proceedings are not dismissed
within sixty (60) days after the commencement thereof;

g) the entry of any judgment or order against the Developer that impacts the Developer's ability to perform, keep
or observe any of its conditions, promises or obligations hereunder and which remains unsatisfied or undischarged and in
effect for sixty (60) days after such entry without a stay of enforcement or execution;

h) the occurrence of an event of default under the Lender Financing, which default is not cured within any
applicable cure period;

3 9

(i) the dissolution ofthe Partnership, the General Partner or the LLC;

(j) the institution in any court of a criminal proceeding (other than a misdemeanor) against the Developer or any

natural person who owns a material interest in the Developer, which is not dismissed within thirty (30) days, or the
indictment ofthe Developer or any natural person who owns a material interest in the Developer, for any crime (other than
a misdemeanor);

(k) prior to the expiration of the Term of the Agreement and without the prior written consent of the City, (i) the
sale or transfer of an ownership interest in the Developer, except to the extent that the syndicator of low-income tax
credits, including the Limited Partner, may acquire or sell an interest in the Partnership, but only to one of its affiliates, or
(ii) a change in the General Partner of the Partnership or the sole member of the LLC.

15.02 Remedies. Upon the occurrence of an Event of Default, the City may terminate this

Agreement and all related agreements, and may suspend disbursement of City Funds and seek

reimbursement from the Developer of any City Funds paid. The City may, in any court of competent

jurisdiction by any action or proceeding at law or in equity, pursue and secure any available remedy

against the Developer, including but not limited to injunctive relief or the specific performance ofthe

agreements contained herein.

15.03 Curative Period. In the event the Developer shall fail to perform a monetary covenant

which the Developer is required to perform under this Agreement, notwithstanding any other

provision of this Agreement to the contrary, an Event of Default shall not be deemed to have

occurred unless the Developer has failed to perform such monetary covenant within ten (10) days

of its receipt of a written notice from the City specifying that it has failed to perform such monetary

covenant. In the event the Developer shall fail to perform a non-monetary covenant which the

Developer is required to perform under this Agreement, notwithstanding any other provision of this
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Agreement to the contrary, an Event of Default shall not be deemed to have occurred unless the

Developer has failed to cure such default within sixty (60) days of its receipt of a written notice from

the City specifying the nature ofthe default; provided, however, with respect to those non-monetary

defaults which are not capable of being cured within such sixty (60) day period, the Developer shall

not be deemed to have committed an Event of Default under this Agreement if it has commenced

to cure the alleged default within such sixty (60) day period and thereafter diligently and

continuously prosecutes the cure of such default until the same has been cured which cure shall be

completed within one-hundred eighty (180) days unless the City shall agree to extend such 180 day

period in writing; provided, further, notwithstanding anything to the contrary contained herein, the

City hereby agrees that any cure of any default made or tendered by the Limited Partner shall be

deemed to be a cure by the Developer and shall be accepted or rejected on the same basis as if

made or tendered by the Developer.

15.04 Right to Cure by Lender or Limited Partner. In the event that Developer fails to

perform a covenant as set forth in Section 15.03 above, the City shall, prior to exercising any such

right or remedy, send notice of such failure by Developer to the Lender and the Limited Partner in

accordance with Section 17 (which notice may be sent concurrently with any notice sent to

Developer pursuant to this Section 15) and the Lender or the Limited Partner shall have the right

(but not the obligation) to cure such failure to perform by the Developer in the same manner and

time period as the Developer provided however that Developer shall have such additional cure rights

as follows:

40

a) Notwithstanding the provisions of this Section 15 regarding the cure periods hereunder, if
Developer's failure to perform is for a non-monetary covenant as set forth in Section 15.01(e), (f), (g), (h), (i) or
(j) hereof or other failure to perform by the Developer that is not reasonably capable of being cured within
such 60 day period (each such failure being a "Personal Developer Default"), the Lender or the Limited
Partner shall provide written notice to the City within 30 days of receipt of notice of such Personal Developer
Default stating that it shall cure such Personal Developer Default by the assignment of all of the Developer's
rights and interests in this Agreement to the Lender or the Limited Partner or any other party agreed to in
writing by the Lender, the Limited Partner and the City. Upon receipt by the City of such notice from the
Lender or the Limited Partner, as applicable, the cure period shall be extended for such reasonable period of
time as the City may determine to be necessary to complete such assignment and assumption of Developer's
rights hereunder; provided, however, that no payment of City Funds shall occur until such time as such
Personal Developer Default is cured.

b) If Developer's failure to perform involves any non-monetary covenant and such non-monetary

default is not reasonably capable of being cured by the Lenders or the Investor Limited Partner within the
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default is not reasonably capable of being cured by the Lenders or the Investor Limited Partner within the

applicable cure period, such period shall be extended, if possession of the Project is necessary to effect such

cure, provided that the party seeking such cure must (i) have begun to cure such default within the applicable

cure period and continues diligently to pursue such cure and (ii) the party seeking such cure must have

instituted appropriate legal proceedings to obtain possession. In addition, upon such party obtaining

possession ofthe Project, in the City's sole discretion, the City shall waive any Event of Default that cannot

reasonably be cured.

SECTION 16. MORTGAGING OF THE PROJECT

All mortgages or deeds of trust in place as of the date hereof with respect to the Property or any
portion thereof are listed on Exhibit G hereto (including but not limited to mortgages made prior to or on the
date hereof in connection with Lender Financing and are referred to herein as the "Existing Mortgages." Any
mortgage or deed of trust that the Developer may hereafter elect to execute and record or permit to be
recorded against the Property or any portion thereof is referred to herein as a "New Mortgage." Any New
Mortgage that the Developer may hereafter elect to execute and record or permit to be recorded against the
Property or any portion thereof with the prior written consent of the City is referred to herein as a "Permitted
Mortgage." It is hereby agreed by and between the City and the Developer as follows:

(a) In the event that a mortgagee or any other party shall succeed to the Developer's interest in the
Property or any portion thereof pursuant to the exercise of remedies under a New Mortgage (other than a
Permitted Mortgage), whether by foreclosure or deed in lieu of foreclosure, and in conjunction therewith
accepts an assignment of the Developer's interest hereunder in accordance with Section 18.15 hereof, the
City may, but shall not be obligated to, attorn to and recognize such party as the successor in interest to the
Developer for all purposes under this Agreement and, unless so recognized by the City as the successor in
interest, such party shall be entitled to no rights or benefits under this Agreement, but such party shall be
bound by those provisions of this Agreement that are covenants expressly running with the land.
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b) In the event that any mortgagee shall succeed to the Developer's interest in the Property or any
portion thereof pursuant to the exercise of remedies under an Existing Mortgage or a Permitted Mortgage,
whether by foreclosure or deed in lieu of foreclosure, and in conjunction therewith accepts an assignment
ofthe Developer's interest hereunder in accordance with Section 18.15 hereof, the City hereby agrees to attorn
to and recognize such party as the successor in interest to the Developer for all purposes under this
Agreement so long as such party accepts all of the obligations and liabilities ofthe Developer" hereunder;
provided, however, that, notwithstanding any other provision of this Agreement to the contrary, it is understood
and agreed that if such party accepts an assignment of the Developer's interest under this Agreement, such
party has no liability under this Agreement for any Event of Default or indemnification obligation of the
Developer which accrued prior to the time such party succeeded to the interest of the Developer under this
Agreement, in which case the Developer shall be solely responsible. However, if such mortgagee under a
Permitted Mortgage or an Existing Mortgage does not expressly accept an assignment of the Developer's
interest hereunder, such party shall be entitled to no rights and benefits under this Agreement, and such party
shall be bound only by those provisions of this Agreement, if any, which are covenants expressly running with
the land.

c) Prior to the issuance by the City to the Developer of a Certificate pursuant to Section 7 hereof,
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c) Prior to the issuance by the City to the Developer of a Certificate pursuant to Section 7 hereof,
no New Mortgage shall be executed with respect to the Property or any portion thereof without the prior written
consent of the Commissioner of DPD.

SECTION 17. NOTICE

Unless otherwise specified, any notice, demand or request required hereunder shall be given in writing
at the addresses set forth below, by any ofthe following means: (a) personal service; (b) overnight courier, or
(c) registered or certified mail, return receipt requested.

If to the City: City of Chicago
Department of Planning and Development 121 North LaSalle
Street, Room 1000 Chicago, IL 60602 Attention:
Commissioner

With Copies To:       City of Chicago
Department of Law
Finance and Economic Development Division 121 North
LaSalle Street, Room 600 Chicago, IL 60602
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If to the Developer:    Cicero & George Limited Partnership
c/o Cicero and George Elderly Corporation 325 N. Wells Street, 8th Floor
Chicago, Illinois 60647 Attention: Mark Kruse

Hispanic Housing Cicero and George LLC
c/o Hispanic Housing Development Corporation
325 N. Wells Street, 8th Floor
Chicago, Illinois 60654
Attention: Mark Kruse

With Copies To:       Applegate & Thorne-Thomsen, P.C.
626 W. Jackson Blvd, Suite 400 Chicago, Illinois 60661
Attention: Bill Skalitzky

And to:
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If to the Lender:        Bank of America, N.A.
135 South LaSalle Street Mail Code M01-076-04-02
Chicago, Illinois 60603 Attention: Stephen Sparks

With Copies To:       Charity & Associates, P.C.
20 N. Clark Street, Suite 1150 Chicago, Illinois 60602
Attention: Elvin Charity

And to:

Limited Partner: Bank of America, N.A.
Mail Code: WA1-501-37-67
Fifth Avenue Plaza, Floor 37
800 5th Avenue

Seattle, WA 98104-3176
Attention: Todd McCain, Vice President

Facsimile: 206/585-8404

Special Limited Partner:       Banc of America CDC Special Holding Company, Inc.
c/o Bank of America Merrill Lynch
Tax Credit Equity Investment Asset Management
NC1-007-11-25

100 North Tryon Street
Charlotte, NC 28202
Attention: Nicole Baldon, Vice President

Facsimile: 980/386-6662
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With Copies To: Sidley & Austin, LLP
One South Dearborn, Suite Chicago, Illinois
60603 Attention: David R. Hill

Such addresses may be changed by notice to the other parties given in the same manner provided above. Any
notice, demand, or request sent pursuant to clause (a) hereof shall be deemed received upon such personal service. Any
notice, demand or request sent pursuant to clause (b) shall be deemed received on the day immediately following
deposit with the overnight courier and any notices, demands or requests sent pursuant to subsection (c) shall be deemed
received two (2) business days following deposit in the mail.

SECTION 18. MISCELLANEOUS

1 Amendment. This Agreement and the Exhibits attached hereto may not be amended or modified without

the prior written consent ofthe parties hereto; provided, however, that the City, in its sole discretion, may amend, modify or
supplement Exhibit A hereto without the consent of any party hereto, and DPD may grant consents as explicitly provided
for under certain sections of this Agreement. It is agreed that no material amendment or change to this Agreement shall
be made or be effective unless ratified or authorized by an ordinance duly adopted by the City Council. The term

Office of the City Clerk Printed on 5/19/2022Page 51 of 237

powered by Legistar™

http://www.legistar.com/


File #: SO2014-6419, Version: 1

be made or be effective unless ratified or authorized by an ordinance duly adopted by the City Council. The term
"material" for the purpose of this Section 18.01 shall be defined as any deviation from the terms ofthe Agreement which
operates to materially reduce the scope ofthe Project, to materially change the Project or business operations of the
Developer at the Property, or increases the City Funds payable to the Developer, or a change in the Term of the
Agreement.

2 Entire Agreement. This Agreement (including each Exhibit attached hereto, which is hereby incorporated
herein by reference) constitutes the entire Agreement between the parties hereto and it supersedes all prior agreements,
negotiations and discussions between the parties relative to the subject matter hereof.

3 Limitation of Liability. No member, official or employee of the City shall be personally liable to the
Developer or any successor in interest in the event of any default or breach by the City or for any amount which may
become due to the Developer from the City or any successor in interest or on any obligation under the terms of this
Agreement.

4 Further Assurances. The Developer agrees to take such actions, including the execution and delivery of

such documents, instruments, petitions and certifications as may become necessary or appropriate to carry out the

terms, provisions and intent of this Agreement.

5 Waiver. Waiver by the City or the Developer with respect to any breach of this Agreement shall not be
considered or treated as a waiver ofthe rights ofthe respective party with respect to any other default or with respect to
any particular default, except to the extent specifically waived by the City or the Developer in writing. No delay or

omission on the part of a party in exercising any right shall operate as a waiver of such right or any other right unless
pursuant to the specific terms hereof. A waiver by a party of a provision of this Agreement shall not prejudice or constitute
a waiver of such party's right otherwise to demand strict compliance with that provision or any other provision of this
Agreement. No prior waiver by a party, nor any course of dealing
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between the parties hereto, shall constitute a waiver of any such parties' rights or of any obligations of any
other party hereto as to any future transactions.

6 Remedies Cumulative. The remedies of a party hereunder are cumulative and the exercise of
any one or more ofthe remedies provided for herein shall not be construed as a waiver of any other remedies
of such party unless specifically so provided herein.

7 Disclaimer. Nothing contained in this Agreement nor any act of the City shall be deemed or
construed by any of the parties, or by any third person, to create or imply any relationship of third-party
beneficiary, principal or agent, limited or general partnership or joint venture, or to create or imply any
association or relationship involving the City.

8 Headings. The paragraph and section headings contained herein are for convenience only
and are not intended to limit, vary, define or expand the content thereof.

9 Counterparts. This Agreement may be executed in several counterparts, each of which shall be
deemed an original and all of which shall constitute one and the same agreement.

10 Severability. If any provision in this Agreement, or any paragraph, sentence, clause, phrase,
word or the application thereof, in any circumstance, is held invalid, this Agreement shall be construed as if
such invalid part were never included herein and the remainder of this Agreement shall be and remain valid
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and enforceable to the fullest extent permitted by law.

11 Conflict. In the event of a conflict between any provisions of this Agreement and the provisions
ofthe TIF Ordinances, and any bond ordinances relating to the Redevelopment Area, if any, such ordinance(s)
shall prevail and control.

12 Governing Law. This Agreement shall be governed by and construed in accordance with the
internal laws ofthe State of Illinois, without regard to its conflicts of law principles.

13 Form of Documents. All documents required by this Agreement to be submitted, delivered or
furnished to the City shall be in form and content satisfactory to the City.

14 Approval. Wherever this Agreement provides for the approval or consent of the City, DPD or the
Commissioner, or any matter is to be to the City's, DPD's or the Commissioner's satisfaction, unless
specifically stated to the contrary, such approval, consent or satisfaction shall be made, given or determined
by the City, DPD or the Commissioner in writing and in the reasonable discretion thereof. The Commissioner
or other person designated by the Mayor of the City shall act for the City or DPD in making all approvals,
consents and determinations of satisfaction, granting the Certificate or otherwise administering this Agreement
for the City.

15 Assignment. Except as provided in Section 8.01 (j), the Developer may not sell, assign or
otherwise transfer its interest in this Agreement in whole or in part without the written consent of the City,
which consent shall be in the City's sole discretion and which, if granted, may be conditioned upon, among
other things, the assignee's assumption of all of the Developer's obligations under this Agreement. The
foregoing limitation shall not prevent the Developer from collaterally assigning their respective interests in this
Agreement to a lender that is providing Lender Financing for the Project, including any such lenders identified
after the Closing Date and approved by the City that also require such collateral assignment so long as such
collateral assignment does not give any such assignee lender any rights as Developer under this Agreement
unless it assumes
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all of Developer's obligations under this Agreement as otherwise required by the City hereunder. Any successor in
interest to the Developer under this Agreement shall certify in writing to the City its agreement to abide by all remaining
executory terms of this Agreement, including but not limited to Sections 8.19(c) and 8.20. The Developer consents to the
City's sale, transfer, assignment or other disposal of this Agreement at any time in whole or in part.

16 Binding Effect. This Agreement shall be binding upon the Developer, the City and their respective

successors and permitted assigns (as provided herein) and shall inure to the benefit of the Developer, the City and their
respective successors and permitted assigns (as provided herein). Except as otherwise provided herein, this Agreement
shall not run to the benefit of, or be enforceable by, any person or entity other than a party to this Agreement and its
successors and permitted assigns. This Agreement should not be deemed to confer upon third parties any remedy, claim,
right of reimbursement or other right.

17 Force Majeure. Neither the City nor the Developer nor any successor in interest to either of them shall be
considered in breach of or in default of its obligations under this Agreement in the event of any delay caused by damage
or destruction by fire or other casualty, strike, shortage of material, unusually adverse weather conditions such as, by way
of illustration and not limitation, severe rain storms or below freezing temperatures of abnormal degree or for an abnormal
duration, tornadoes or cyclones, and other events or conditions beyond the reasonable control of the party affected which
in fact interferes with the ability of such party to discharge its obligations hereunder. The individual or entity relying on this
section with respect to any such delay shall within ten (10) business days after the date of the occurrence of the event
causing such delay, give written notice to the other parties to this Agreement. The individual or entity relying on this
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causing such delay, give written notice to the other parties to this Agreement. The individual or entity relying on this

section with respect to any such delay may rely on this section only to the extent of the actual number of days of delay
effected by any such events described above.

18 Exhibits. All ofthe exhibits attached hereto are incorporated herein by reference.

19 Business Economic Support Act. Pursuant to the Business Economic Support Act (30 ILCS 760/1 et
seg.), if the Developer is required to provide notice under the WARN Act, the Developer shall, in addition to the notice
required under the WARN Act, provide at the same time a copy ofthe WARN Act notice to the Governor ofthe State, the
Speaker and Minority Leader ofthe House of Representatives of the State, the President and minority Leader of the
Senate of State, and the Mayor of each municipality where the Developer has locations in the State. Failure by the
Developer to provide such notice as described above may result in the termination of all or a part of the payment or
reimbursement obligations ofthe City set forth herein.

20 Venue and Consent to Jurisdiction. If there is a lawsuit under this Agreement, each party may hereto
agrees to submit to the jurisdiction of the courts of Cook County, the State of Illinois and the United States District Court

for the Northern District of Illinois.

21 Costs and Expenses. In addition to and not in limitation ofthe other provisions of this Agreement,
Developer agrees to pay upon demand the City's out-of-pocket expenses, including attorney's fees, incurred in
connection with the enforcement of the provisions of this Agreement. This includes, subject to any limits under applicable
law, attorney's fees and legal expenses, whether or not there is a lawsuit, including attorney's fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-
judgment collection services. Developer also will pay any court costs, in addition to all other sums provided by law.
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18.22 Business Relationships. The Developer acknowledges (A) receipt of a copy of Section 2-156-
030 (b) of the Municipal Code of Chicago, (B) that Developer has read such provision and understands that
pursuant to such Section 2-156-030 (b), it is illegal for any elected official of the City, or any person acting at
the direction of such official, to contact, either orally or in writing, any other City official or employee with
respect to any matter involving any person with whom the elected City official or employee has a "Business
Relationship" (as defined in Section 2-156-080 of the Municipal Code of Chicago), or to participate in any
discussion in any City Council committee hearing or in any City Council meeting or to vote on any matter
involving any person with whom the elected City official or employee has a "Business Relationship" (as
defined in Section 2-156-080 of the Municipal Code of Chicago), or to participate in any discussion in any City
Council committee hearing or in any City Council meeting or to vote on any matter involving the person with
whom an elected official has a Business Relationship, and (C) that a violation of Section 2-156-030 (b) by an
elected official, or any person acting at the direction of such official, with respect to any transaction
contemplated by this Agreement shall be grounds for termination of this Agreement and the transactions
contemplated hereby. The Developer hereby represents and warrants that, to the best of its knowledge after
due inquiry, no violation of Section 2-156-030 (b) has occurred with respect to this Agreement or the
transactions contemplated hereby.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.]
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IN WITNESS WHEREOF, the parties hereto have caused this Redevelopment Agreement to
be executed on or as of the day and year first above written.

CICERO & GEORGE LIMITED PARTNERSHIP, an Illinois limited
partnership

By: CICERO AND GEORGE ELDERLY CORPORATION,
an Illinois corporation and its sole general partner

By:
Name: Hipolito Roldan Its: President

HISPANIC HOUSING CICERO AND GEORGE LLC, an
Illinois limited liability Company

By: HISPANIC HOUSING DEVELOPMENT CORPORATION, an Illinois
not-for-profit corporation, its sole member

By:
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Name: Hipolito Roldan Its: President

HISPANIC HOUSING DEVELOPMENT CORPORATION,
An Illinois Not-for-Profit Corporation

By:
Name: Hipolito Roldan Its: President

CITY OF CHICAGO, acting by and through its Department of Planning
and Development

By:
Name: Andrew J. Mooney Its: Commissioner
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STATE OF ILLINOIS )
) ss

COUNTY OF COOK )

I, , a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that Hipolito Roldan, personally known to me to be the President of Cicero
and George Elderly Corporation, an Illinois corporation (the "Corporation"), and personally known to me to be
the same person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that he signed, sealed, and delivered said instrument, pursuant to the authority
given to him by the Board of Directors of the Corporation, as his/her free and voluntary act and as the free and
voluntary act of the Corporation, as general partner of Cicero & George Limited Partnership, for the uses and
purposes therein set forth.

GIVEN under my hand and official seal this day of , 2014.

Notary Public

My Commission Expires

(SEAL)
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STATE OF ILLINOIS )
) ss

COUNTY OF COOK )

I, , a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that Hipolito Roldan, personally known to me to be the President of
Hispanic Housing Development Corporation, an Illinois not-for profit corporation (the "Corporation") which is
the sole member of Hispanic Housing Cicero and George LLC, an Illinois limited liability company (the
"Company") and personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me in person and acknowledged that he signed, sealed, and delivered said
instrument, pursuant to the authority given to him by the Board of Directors ofthe Corporation as his free and
voluntary act and as the free and voluntary act of the Corporation on behalf of the Company, for the uses and
purposes therein set forth.

GIVEN under my hand and official seal this day of , 2014.

Notary Public

My commission expires
(SEAL)
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[STATE OF ILLINOIS COUNTY OF COOK

)

) ss )

I, , a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that Hipolito Roldan, personally known to me to be the President of
Hispanic Housing Development Corporation, an Illinois not-for profit corporation (the "Corporation") and
personally known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me in person and acknowledged that he signed, sealed, and delivered said instrument,
pursuant to the authority given to him by the Board of Directors ofthe Corporation as his free and voluntary act
and as the free and voluntary act of the Corporation, for the uses and purposes therein set forth.

GIVEN under my hand and official seal this day of , 2014.

Notary Public

My commission expires (SEAL)]
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STATE OF ILUNOIS )
) ss

COUNTY OF COOK )

I, , a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that Andrew J. Mooney, personally known to me to be the Commissioner of
the Department of Planning and Development of the City of Chicago (the "City"), and personally known to me
to be the same person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that he signed, sealed, and delivered said instrument pursuant to the authority
given to him by the City, as his free and voluntary act and as the free and voluntary act of the City, for the uses
and purposes therein set forth.

GIVEN under my hand and official seal this th day of , .

Notary Public

Office of the City Clerk Printed on 5/19/2022Page 58 of 237

powered by Legistar™

http://www.legistar.com/


File #: SO2014-6419, Version: 1

My Commission Expires. (SEAL)
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LIST OF EXHIBITS
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Legal Description of Redevelopment Area*
Description of Project*
Legal Description of Property*
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Redevelopment Plan
Financing for the Project*
Project Budget*
MBEAA/BE Project Budget*
Permitted Liens*
Approved Prior Expenditures
Requisition Form
TIF-Funded Improvements*
Form of Subordination Agreement
Opinion of Developer's Counsel
Form of Payment Bond for Work in the Public Way

(An asterisk(*) indicates which exhibits are to be recorded.)
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EXHIBIT A
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Legal Description of the Redevelopment Area

(See Attached)
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EXHIBIT B

Description of the Project

The Developer will build a new 6-story building comprised of 1 studio, 64 1 -bedroom units and 5 2-bedroom
units. Amenities include on-site parking, balconies, outdoor space, a community room, work-out room, laundry
facilities and on-site management office and a live-in maintenance supervisor. The exterior of the building is
designed to compliment neighboring properties and incorporate modem materials to anchor the community.

Office of the City Clerk Printed on 5/19/2022Page 62 of 237

powered by Legistar™

http://www.legistar.com/


File #: SO2014-6419, Version: 1

54

EXHIBIT C

Legal Description of Property

(Subject to Final Title and Survey)

LOTS 6, 7, 8 9 AND 10 IN BLOCK 2 IN FALCONERS 2nd ADDITION TO CHICAGO, A SUBDIVISION OF THE
SOUTH 1/2 OF THE NORTHEAST % OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINS: 13-28-223-029, 13-28-223-030, 13-28-223-031, 13-28-223-032, and 13-28-223-033

Commonly Known Address or Location: Northwest corner of West George Street and North Cicero in
Chicago, Illinois 60641 (final address pending)

EXHIBIT D

Redevelopment Plan
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EXHIBIT E

Financing for the Project

BORROWER: Cicero & George Limited Partnership, an Illinois limited partnership with
Cicero and George Elderly Corporation, an Illinois corporation (whose sole owner is Hispanic
Housing Cicero and George LLC, an Illinois limited liability company (the "LLC") of which
Hispanic Housing Development Corporation, an Illinois not-for-profit corporation ("HHDC"), is the
sole member), as the sole general partner (the "General Partner") and others to be hereafter

selected as the limited partners

PROJECT: Construction of a multi-story building to be located thereon at 4800 West
George Street in Chicago, Illinois and of approximately 69 dwelling units contained therein as a
studio and one- and two-bedroom units for low- and moderate-income persons, together with
one maintenance employee dwelling unit, certain common space, offices, and parking.

Source: Amount: Term: Interest:

Security:

Multi-Family Program Funds Not to exceed $5,100,000 Not to exceed 32 years
Zero percent per annum, or another interest rate acceptable to the Authorized Officer Non-recourse loan; second
mortgage on the Property (the "City Mortgage")

ADDITIONAL FINANCING:
Amount:        Not to exceed $10,500,000 (the "Construction Loan")
Term: Not to exceed 36 months, or another term acceptable

to the Authorized Officer
Source: Bank of America, NA, or another entity acceptable to the Authorized Officer
Interest: A variable rate of interest that [[(i) is equal to 30 day LIBOR, plus 250 basis points, daily floating; or (ii) any other

interest rate that complies with all applicable law and is acceptable to the Authorized Officer]]
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interest rate that complies with all applicable law and is acceptable to the Authorized Officer]]
Security:       A mortgage on the Property senior to the lien of the City Mortgage, a pledge of capital contributions and

general partner interests or such other security as may be acceptable to the Authorized Officer

Low-Income Housing Tax Credit ("LIHTC") Proceeds:

Source:

Approximately $12,350,000, all or a portion of which may be paid in on a delayed basis, and all or a portion of which may
be used to retire a portion of the Construction Loan
To be derived from the syndication of a LIHTC

57

allocation of approximately $1,150,000 by the City

3. Amount: Term: Source:

Interest:

Security:
Not to exceed $4,000,000 Not to exceed 32 years
LLC, derived from the proceeds of a grant of Tax
Increment Financing, a portion of which shall be used
to retire a portion ofthe Construction Loan, or another
source acceptable to the Authorized Officer
A fixed interest rate of interest not to exceed 10
percent per annum,  or another interest rate
acceptable to the Authorized Officer
Mortgage on the Property junior to the lien of the City
Mortgage, or such other security as may be
acceptable to the Authorized Officer

Amount:
Term:
Source:

Interest:

Security:
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Approximately $420,000 Not to exceed 32 years
HHDC, derived from the proceeds of a grant from the Federal Home Loan Bank of Chicago (FHLB) Affordable
Housing Program, or another source acceptable to the Authorized Officer A fixed rate of interest not to exceed
10 percent per annum, or another interest rate acceptable to the Authorized Officer
Mortgage on the Property junior to the lien of the City Mortgage, or such other security as may be acceptable
to the Authorized Officer

5. Amount:        Approximately $320,000
Source:        HHDC, derived from the proceeds of a grant from the Illinois Department of Commerce

and Economic Opportunity, or another source acceptable to the Authorized Officer, and
to be added to the Partnership equity as a capital contribution

6. Amount:        Approximately $75,000
Source: HHDC, derived from the proceeds of a grant from the

Illinois Clean Energy Fund (ICEF), or another source acceptable to the Authorized
Officer, and to be added to the Partnership equity as a capital contribution

Amount: Source:
$100
General Partner
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EXHIBIT F-1 Project Budget SUBJECT TO CONFIRMATION BY

CITY DPD

Land Acquisition Costs: 2,789,000

Hard Costs:
New Construction 13,830,720
GC, P&O 1,367,641
Constr. Cont. 676,000

Soft Costs:
Permit 123,400
Furniture 50,000
Material Testing 90,000
Architectural Design 575,000
Legal Fees 195,000

Accounting/Cost Certification 35,000
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Survey 15,000
Appraisal 7,000
Market Study 20,500
Environmental Reports 55,000
Lender's Architectural Supervision 20,000
Consulting 25,000
Title and Recording 35,000
Marketing 50,000
Construction and Bridge Loan Fees 120,000
Soil Borings 16,500
Tax Credit Fee 50,000
Lender's Legal Fees 50,000
Construction Period Interest 494,000
R E Taxes During Construction 25,000
Builder's Risk Insurance 30,000
Tax Reserve 34,650
Insurance Reserve 20,213
Rent up Reserve 125,000
Operating Reserve 210,000
Replacement Reserve 21,000
Miscellaneous Reserve 20,000
Developer Fee 1,000,000

Total Uses 22,175,624
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EXHIBIT F-2 MBE/WBE Project Budget SUBJECT TO CONFIRMATION BY

CITY DPD

Hard Costs of Construction $13,830,720

24% MBE Requirement = 3,319,373
4% WBE Requirements = 553,229
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EXHIBIT G

Permitted Liens

1. Liens or encumbrances against the Property:

Those matters set forth as Schedule B title exceptions in the owner's title insurance policy
issued by the Title Company as of the date hereof, but only so long as applicable title endorsements
issued in conjunction therewith on the date hereof, if any, continue to remain in full force and effect.

2. Liens or encumbrances against the Developer or the Project, including

a) liens against the Property and pledges and security agreements granted in connection with theOffice of the City Clerk Printed on 5/19/2022Page 68 of 237
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a) liens against the Property and pledges and security agreements granted in connection with the
financing sources set forth in Section 4.01 and Exhibit E; and

b) the provisions in the amended and restated limited partnership agreement between the General
Partner and Limited Partner of even date herewith that provide for the possible future
conveyance of ownership of the Project and Property at or after the end of the initial fifteen year
tax credit compliance period (such provisions being hereafter referred to as the "Option
Provisions"), which such Option Provisions shall not be recorded. Notwithstanding the
foregoing, the City shall not be deemed, by this or any reference to the Option Provisions, to
have agreed to the exercise of any right or option contained in the Option Provisions, and the
Owner shall not exercise any rights under the Option Provisions without the City's prior written
consent in accordance with Section 8 ofthe City's Mortgage executed and recorded herewith,
which consent the City may grant or deny in its sole discretion.
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EXHIBIT H Approved Prior Expenditures

(Attach At Closing)

Office of the City Clerk Printed on 5/19/2022Page 69 of 237

powered by Legistar™

http://www.legistar.com/


File #: SO2014-6419, Version: 1

62

EXHIBIT I

Requisition Form

State of Illinois )
) SS

COUNTY OF COOK )

The affiant, Hipolito Roldan, the President of Hispanic Housing Development
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The affiant, Hipolito Roldan, the President of Hispanic Housing Development
Corporation, which is the sole member of Hispanic Housing Cicero and George LLC, an Illinois
limited liability company (the "LLC"), hereby certifies that with respect to that certain Cicero &
George Limited Partnership Redevelopment Agreement among the LLC, Cicero & George
Limited Partnership, an Illinois limited partnership (the Partnership" together with the LLC are the
"Developer"), Hispanic Housing Development Corporation, an Illinois not-for-profit corporation
and the City of Chicago dated as of , 2014 (the "Agreement"):

A. Expenditures (final cost) for the Project, in the total amount of
$ , have been made:

B. This paragraph B sets forth and is a true and complete statement of all costs of TIF-Funded
Improvements for the Project reimbursed by the City to date:

$

C. The Developer requests reimbursement for the following cost of TIF-Funded
Improvements:

$

D. None of the costs referenced in paragraph C above have been previously reimbursed by
the City.

E. The Developer hereby certifies to the City that, as of the date hereof:

1. Except as described in the attached certificate, the representations and warranties
contained in the Redevelopment Agreement are true and correct and the Developer is in compliance with all
applicable covenants contained herein.

2. No event of Default or condition or event which, with the giving of notice or passage of time
or both, would constitute an Event of Default, exists or has occurred.

3. The Developer has maintained its operations within the City of Chicago and is operating the
Property for the same use and at substantially the same capacity as described in the Developer's TIF
application and/or the Redevelopment Agreement.

4. The financial statements for the Developer's [[most recently concluded fiscal year in which it
engaged in economic activity or 2014 fiscal year (or 2015 or other subsequent
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fiscal year, as applicable)]] are attached to this Requisition Form (to be attached only if the applicable
financial statement has been completed before the date of this Requisition).

F. Attached hereto is a copy ofthe final approval ofthe Monitoring and Compliance Division of the
Department of Housing with respect to MBEAA/BE, City Resident hiring and prevailing wage matters.
[ATTACH WITH FINAL REQUISITION FORM ONLY]

G. Attached hereto are copies of the front and back of the building permit for the work covered by theOffice of the City Clerk Printed on 5/19/2022Page 71 of 237
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G. Attached hereto are copies of the front and back of the building permit for the work covered by the
Project, and/or, if applicable, the certificate of occupancy for the Project. [ATTACH WITH THE FIRST
REQUISITION FORM ONLY, IF REQUESTED BY DDP.]

H. Attached hereto is a copy ofthe inspecting architect's confirmation of construction completion.
[ATTACH WITH FINAL REQUISITION FORM ONLY]

All capitalized terms which are not defined herein have the meanings given such terms in the
Agreement.

Hispanic Housing Cicero and George LLC, an Illinois limited liability company

By: Hispanic Housing Development Corporation, an Illinois not-for-profit corporation, its sole member

By:
Name: Hipolito Roldan Title: President

Subscribed and sworn before me this day of , 201_.

My commission expires:

Agreed and accepted:

Name
Title:
City of Chicago
Department of Planning and Development
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EXHIBIT J rmF-Eliqible Costs** SUBJECT TO

CONFIRMATION BY CITY DPD

Line Item
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Line Item

Construction Costs

Architectural Costs

TOTAL -see below
[$13,830,720 total construction costs plus $575,000 total architectural costs equals 14,405,720]*

*only 50% ofthe construction costs are eligible TIF-Funded Improvements
**The maximum amount of the City Funds provided to the developer shall not exceed
$4,000,000.]]
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EXHIBIT K

Form of Subordination Agreement
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Form of Subordination Agreement

This document prepared by and after recording return to:
, Esq.

Assistant Corporation Counsel Department of Law 121

North LaSalle Street, Room 600 Chicago, IL 60602

SUBORDINATION AGREEMENT

This Subordination Agreement ("Agreement") is made and entered into as ofthe day
of , 2014 between the City of Chicago by and through its Department of Planning and
Development (the "City"), and Bank of America, N.A., a national banking association (the "Lender").

WITNESSETH: WHEREAS, [INSERT RECITAL B

FROM AGREEMENT];

WHEREAS, Bank of America, N.A. ("Lender") and Cicero & George Limited Partnership, an Illinois limited
partnership (the "Borrower"), have entered into a certain Loan Agreement
dated as of pursuant to which the Lender has agreed to make a loan to
the Borrower in an amount not to exceed (the "Loan"), which Loan is evidenced
by a Promissory Note and executed by the Borrower in favor of the Lender (the "Note"), and the repayment of the Loan is
secured by, among other things, certain liens and encumbrances on the Property and other property ofthe Borrower
pursuant to the following: (i) Future Advance
Mortgage, Assignment, Security Agreement and Fixture Filing dated and
recorded as document number made by the Borrower to the
Lender; and (ii) Assignment of Leases and Rents dated and recorded

as document number made by the Borrower to the Lender (all

such agreements referred to above and otherwise relating to the Loan referred to herein collectively as the "Loan

Documents");

WHEREAS, the Borrower and Hispanic Housing Cicero and George LLC, an Illinois limited liability company (the
"LLC", and collectively with the Borrower, the "Developer") and Hispanic Housing Development Corporation ("HHDC")
desire to enter into a certain Cicero & George Redevelopment Agreement dated the date hereof with the City in order to
obtain additional financing for the Project (the "Redevelopment Agreement," referred to herein along with various other
agreements and documents related thereto as the "City Agreements");
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WHEREAS, pursuant to the Redevelopment Agreement, the Developer will agree to be bound by
certain covenants expressly running with the Property, as set forth in Sections 8.02, 8.19(c) and 8.20 of the
Redevelopment Agreement (the "City Encumbrances");
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WHEREAS, the City has agreed to enter into the Redevelopment Agreement with the Developer as of
the date hereof, subject, among other things, to (a) the execution by the Developer of the Redevelopment
Agreement and the recording thereof as an encumbrance against the Property; and (b) the agreement by the
Lender to subordinate its respective liens under the Loan Documents to the City Encumbrances; and

NOW, THEREFORE, for good and valuable consideration, the receipt, adequacy and sufficiency of
which are hereby acknowledged, the Lender and the City agree as hereinafter set forth:

1. Subordination. All rights, interests and claims of the Lender in the Property pursuant to the Loan
Documents are and shall be subject and subordinate to the City Encumbrances. In all other respects, the
Redevelopment Agreement shall be subject and subordinate to the Loan Documents. Nothing herein,
however, shall be deemed to limit the Lender's right to receive, and the Borrower's ability to make, payments
and prepayments of principal and interest on the Note, or to Lender's exercise of its rights pursuant to the
Loan Documents except as provided herein.

2. Notice of Default. The Lender shall use reasonable efforts to give to the City, and the City shall use
reasonable efforts to give to the Lender, (a) copies of any notices of default which it may give to the Developer
with respect to the Project pursuant to the Loan Documents or the City Agreements, respectively, and (b)
copies of waivers, if any, ofthe Developer's default in connection therewith. Under no circumstances shall the
Developer or any third party be entitled to rely upon the agreement provided for herein.

3. Waivers. No waiver shall be deemed to be made by the City or the Lender of any of their respective
rights hereunder, unless the same shall be in writing, and each waiver, if any, shall be a waiver only with
respect to the specific instance involved and shall in no way impair the rights of the City or the Lender in any
other respect at any other time.

4. Governing Law; Binding Effect. This Agreement shall be interpreted, and the rights and liabilities
ofthe parties hereto determined, in accordance with the internal laws and decisions of the State of Illinois,
without regard to its conflict of laws principles, and shall be binding upon and inure to the benefit ofthe
respective successors and assigns ofthe City and the Lender.

5. Section Titles; Plurals. The section titles contained in this Agreement are and shall be without
substantive meaning or content of any kind whatsoever and are not a part of the agreement between the
parties hereto. The singular form of any word used in this Agreement shall include the plural form.

6. Notices. Any notice required hereunder shall be in writing and addressed to the party to be notified
as follows:
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If to the City: City of Chicago Department of Planning and Development
121 North LaSalle Street, Room 1000 Chicago,
Illinois 60602 Attention: Commissioner

With a copy to:        City of Chicago Department of Law
121 North LaSalle Street, Room 600 Chicago,
Illinois 60602
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Illinois 60602
Attention: Finance and Economic Development Division

If to the Lender:       Bank of America, N.A.
135 South LaSalle Street Mail Code M01-
076-04-02 Chicago, Illinois 60603
Attention: Stephen Sparks

With a copy to:

Attention:

And to: Cicero & George Limited Partnership
c/o Cicero and George Elderly Corporation 325 N. Wells,
Suite 800 Chicago, Illinois 60654 Attention: President

or to such other address as either party may designate for itself by notice. Notice shall be deemed to have
been duly given (i) if delivered personally or otherwise actually received, (ii) if sent by overnight delivery
service, (iii) if mailed by first class United States mail, postage prepaid, registered or certified, with return
receipt requested, or (iv) if sent by facsimile with facsimile confirmation of receipt (with duplicate notice sent by
United States mail as provided above). Notice mailed as provided in clause (iii) above shall be effective upon
the expiration of three (3) business days after its deposit in the United States mail. Notice given in any other
manner described in this paragraph shall be effective upon receipt by the addressee thereof; provided,
however, that if any notice is tendered to an addressee and delivery thereof is refused by such addressee,
such notice shall be effective upon such tender.

7. Counterparts. This Agreement may be executed in two or more counterparts, each of which shall
constitute an original and all of which, when taken together, shall constitute one instrument.

[The remainder of this page is intentionally left blank.]
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IN WITNESS WHEREOF, this Subordination Agreement has been signed as ofthe date first written
above.

Bank of America, N.A., a national banking association

By:
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Its:

CITY OF CHICAGO

By:

Its: Commissioner, Department of Planning
and Development

ACKNOWLEDGED AND AGREED TO THIS

DAY OF 2014

Cicero & George Limited Partnership, an Illinois limited partnership

By: Cicero and George Elderly Corporation, an Illinois corporation, its general partner

By:
Hipolito Roldan, President
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STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

I, the undersigned, a notary public in and for the County and State aforesaid, DO
HEREBY CERTIFY THAT personally known to me to be the
Commissioner of the Department of Planning and Development of the City of Chicago, Illinois (the "City") and
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Commissioner of the Department of Planning and Development of the City of Chicago, Illinois (the "City") and
personally known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that as such Commissioner, he signed and
delivered the said instrument pursuant to authority given to him, as his free and voluntary act, and as the free
and voluntary act and deed of said City, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this day of

Notary Public

(SEAL)

STATE OF ILLINOIS )
)SS

COUNTY OF COOK )

I, , a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY THAT , personally known to me to be the

of [Lender], a , and personally known to me
to be the same person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that he/she signed, sealed and delivered said instrument, pursuant to the authority
given to him/her by Lender, as his/her free and voluntary act and as the free and voluntary act of the Lender,
for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this day of , .

Notary Public

My Commission Expires

(SEAL)

STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

The undersigned, a notary public in and for County in the State aforesaid, does hereby certify that
Hipolito Roldan, the President of Cicero and George Elderly Corporation, an Illinois corporation and the
general partner ("General Partner") of Cicero & George Limited Partnership, an Illinois limited partnership (the
"Partnership"), personally known to me to be the same person whose name is subscribed to the foregoing
instrument as such officer, appeared before me this day in person and acknowledged that he signed and
delivered such instrument as his own free and voluntary act, and as the free and voluntary act of the General
Partner of behalf of the Partnership, all for the uses and purposes set forth therein.
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Partner of behalf of the Partnership, all for the uses and purposes set forth therein.

GIVEN under my hand and notarial seal this day of , 2014.

Notary Public

My Commission Expires

(SEAL)
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EXHIBIT L

Opinion of Developer's Counsel (Attach at Closing)
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EXHIBIT M

Form of Payment Bond for Work in the Public Way (Attach at Closing, if Applicable)

Developer hereby certifies (a) the Partnership has the necessary Lender Financing and Equity in an amount
sufficient to pay for the Project; and (b) the Project Budget is true, correct and complete in all material
respects. The Developer, as necessary and whenever applicable, shall promptly deliver to DPD certified
copies of any Change Orders with respect to the Project Budget for approval pursuant to Section 3.05 hereof.

4 [[INTENTIONALLY OMITTED]]

5 Change Orders. All Change Orders (and documentation substantiating the need and identifying
the source of funding therefor) relating to material changes to the Project must be submitted by the Developer
to DPD for DPD's prior written approval, which shall not be unreasonably withheld or delayed. The Developer
shall not authorize or permit the performance of any work relating to any Change Order or the furnishing of
materials in connection therewith priorto the receipt by the Developer of DPD's written approval. The
Construction Contract, and each contract between the General Contractor and any subcontractor, shall
contain a provision to this effect. An approved Change Order shall not be deemed to imply any obligation on
the part ofthe City to increase the amount of City Funds which the City has pledged pursuant to this
Agreement or provide any other additional assistance to the Developer.

6 DPD Approval. Any approval granted by DPD of the Scope Drawings, Plans and Specifications
and the Change Orders is for the purposes of this Agreement only and does not affect or constitute any
approval required by any other City department or pursuant to any City ordinance, code, regulation or any
other governmental approval, nor does any approval by DPD pursuant to this Agreement constitute approval
ofthe quality, structural soundness or safety ofthe Property or the Project.

7 Other Approvals. Any DPD, City Department of Transportation, City Department of Buildings, or
other City departmental approval under the Agreement shall have no effect upon, nor shall it operate as a
waiver of, the Developer's obligations to comply with the provisions of Section 5.03 (Other Governmental
Approvals) hereof. The Developer shall not commence construction of the Project until the Developer has
obtained all necessary permits and approvals (including but not limited to DPD's approval ofthe Plans and
Specifications) and, to the extent required, proof of the General Contractor's and each subcontractor's
bonding.

8 Progress Reports and Survey Updates. After commencement of construction, the Developer
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8 Progress Reports and Survey Updates. After commencement of construction, the Developer
shall provide DPD with written monthly progress reports detailing the status of the Project, including the
amount of TIF-Funded Improvements incurred and revised completion dates if necessary (with any change in
completion date being considered a Change Order, requiring DPD's written approval pursuant to Section
3.05). [[The Developer may satisfy this reporting requirement through submission of the monthly construction
draw, so long as any additional information DPD requests regarding status of the Project and the amount of
TIF-Funded Improvements shall be provided upon request by DPD.]] The Developer shall provide three (3)
copies of an updated Survey to DPD if the same is required by any lender providing Lender Financing,
reflecting improvements made to the Property.

9 Inspecting Agent or Architect. An independent agent or architect approved by DPD shall be
selected to act as the inspecting agent or architect, at the Developer's expense, for the Project. The inspecting
agent or architect shall perform periodic inspections with respect to the Project, providing certifications with
respect thereto to DPD, prior to requests for disbursement for

9

hereof; provided however, that the covenants shall be released upon the expiration ofthe Term of the
Agreement or as otherwise provided in Section (c)(ii) above. The Developer agrees that any sale (including,
without limitation, any sale and leaseback), lease, conveyance, or transfer of title to all or any portion of the
Property or Redevelopment Area from and after the date hereof, including the transfer of title from HHDC to
the Partnership, shall be made explicitly subject to such covenants and restrictions.

Notwithstanding anything contained in this Section 8.19(c) to the contrary, the City, in its sole discretion
and by its sole action, without the joinder or concurrence of the Developer or its successors and assigns, may
waive and terminate the Developer's covenants set forth in this Section 8.19(c).

8.20 Affordable Housing Covenant. In connection with the Affordable Housing Loan, a certain
Regulatory Agreement between the City and the Developer, dated as of the date hereof, shall be recorded
against the Property, which shall impose certain affordability restrictions on the Project as set forth therein.

Developer agrees and covenants to the City that, priorto any foreclosure ofthe Property by a lender
providing Lender Financing, the provisions of that certain Regulatory Agreement as of the date hereof shall
govern the terms of Developer's obligation to provide affordable housing. Following foreclosure, if any, and
from the date of such foreclosure through tho Term of the Agreement, the following provisions shall govern the
terms of the obligation to provide affordable housing under this Agreomont:

a) The Facility shall be operated and maintained sololy as residential rental housing for senior citizens
ages 55 and older;

b) Sixty-nine units in the Facility shall be available for occupancy to and be occupied solely by one or
moro senior citizens qualifying as Low Income Families (as defined below) upon initial occupancy; and

c) Sixty one units in the Facility have monthly rents not in excess of thirty percent (30%) of the
maximum allowable income for a Low Income Family (with the applicable Family size for such units determi
ned in accordance with the rulos specified in Section A 2(g)(2) ofthe Internal Revenue Code of 1986, as ame
nded); provided, howovor, that for any unit occupied by a Family (as defined below) that no longer qualifies as
a Low Income Family due to an increase in such Family's income since the date of its initial occupancy of such
unit, the maximum monthly rent for such unit shall not exceed thirty percent (30%) of such Family's monthly i
ncome.
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ncome.

(d) As used in this Section 8.20, th e following terms hav e th e following moaninqs:

(i) "Family" shall mean one or more individuals, whether or not related by blood or
27

marriage; and

(e) The covenants set forth in this Section 8.20 shall run with the land and be binding upon any transfer
ee.

(f) The City and Developer may enter into a separate agreement to implement tho provisions of this
Section 8.20.1

21 Survival of Covenants. All warranties, representations, covenants and agreements of the
Developer contained in this Section 8 and elsewhere in this Agreement shall be true, accurate and complete at
the time of the Developer's execution of this Agreement, and shall survive the execution, delivery and
acceptance hereof by the parties hereto and (except as provided in Section 7 hereof upon the issuance of a
Certificate) shall be in effect throughout the Term of the Agreement.

22 Annual Compliance Report. Beginning with the calendar year in which the Certificate is issued
and continuing throughout the Term of the Agreement, the Developer shall submit to DPD the Annual
Compliance Report by February 1st of the year following the end of the calendar year to which the Annual
Compliance Report relates. For example, if the Certificate is issued in 2014, then the first Annual Compliance
Report will be due no later than February 1, 2015.

23 Inspector General. It is the duty of Developer and the duty of any bidder, proposer, contractor,
subcontractor, and every applicant for certification of eligibility for a City contract or program, and all of
Developer's member (for the LLC), officers, directors, agents, partners, and employees and any such bidder,
proposer, contractor, subcontractor or such applicant: (a) to cooperate with the Inspector General in any
investigation or hearing undertaken pursuant to Chapter 2-56 of the Municipal Code and (b) to cooperate with
the Legislative Inspector General in any investigation undertaken pursuant to Chapter 2-55 ofthe Municipal
Code. Developer represents that it understands and will abide by all provisions of Chapters 2-56 and 2-55
ofthe Municipal Code and that it will inform subcontractors of this provision and require their compliance.

24 FOIA and Local Records Act Compliance

a) FOIA. Each of the Partnership and the LLC acknowledge that the City is subject to the Illinois
Freedom of Information Act, 5ILCS 140/1 et seg.., as amended ("FOIA"). The FOIA requires the City to
produce records (very broadly defined in FOIA) in response to a FOIA request in a very short period of time,
unless the records requested are exempt under the FOIA. If the Developer receives a request from the City to
produce records within the scope of FOIA, then such Developer covenants to comply with such request within
48 hours of the date of such request. Failure by the Developer to timely comply with such request will be a
breach of the Agreement.

b) Exempt Information. Documents that the Developer submits to the City under Section 8.22
(Annual Compliance Report) or otherwise during the term of the Agreement that contain trade secrets and
commercial or financial information may be exempt if disclosure would result in competitive harm. However, for
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commercial or financial information may be exempt if disclosure would result in competitive harm. However, for
documents submitted by the Developer to be treated as a trade secret or information that would cause
competitive harm, FOIA requires that the Developer mark any such documents as "proprietary, privileged or
confidential." If the Developer marks a document as "proprietary, privileged and confidential", then DPD will
evaluate whether such document may be withheld under the FOIA. DPD, in its discretion, will determine
whether a document will be exempted from disclosure, and that determination is subject to review by the
Illinois Attorney General's Office and/or the courts.

2 8

CITY OF CHICAGO ECONOMIC DISCLOSURE
STATEMENT AND AFFIDAVIT

SECTION I    GENERAL INFORMATION

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: Cicero S George

Limited. Partnership

Cheek ONE of (lie .foUowhjg.llijnea'^pjEps:

Indicate whether the Disclosing: Party submitting this EDS is;

1. [X| the Applicant

OR

2. [ ] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the

2. Applicant in which .the Disclosing Party holds an interest:,, „.._.., ^ ^

OR

.3.      a legal entity with a right■ p|\e;o,4tr.pl (see Option. I L.B.I.) State the legal name of tbe.entity iri..

which the Disclosing Party holds a right of control:,  .,

B. Business address ofthe Disclosing Party: 323, t,. Wells, 8%h Flop.? .    . ..
Cicago, IL 60654

C, Telephone:- 0312)602-6500 Fax: (312)602-6530. Email: mkruse@hh.dev
<mailto:mkruse@hh.dev>corp.com

D. Name of contact person: Mark ^rtise

E. Federal Employer Identification No, (if you have one).; i / ^

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to which this EDS

pertains. (Include project ntirqber and location:'0-f property, if applicable):

Financing for 4800 W. George

G. Which City agency or department is requesting this EDS?  .„   P3-anni"g and Development
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G. Which City agency or department is requesting this EDS?  .„   P3-anni"g and Development

If the Matter is a contract being handled by the City's Department of Procurement Services, please complete the

following:
NA

Specification # and Contract tl

Page 1 of 13

SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS

A. NATURE OF THE DISCLOSING PARTY

[ ] Person

J ] Publicly registered business corporation

[ ] Privately held business corporation

[ ] Sole proprietorship

[ J General partnership

[X|Limited partnership

[ ] Trust

[ ] Limited liability company

[ ] Limited liability partnership

[ ] Joint venture

[ ] Not-for-profit corporation

(Is the not-for-profit corporation also a 501(c)(3))?

[]Yes [JNo [ ] Other (please specify)

2. For legal entities, the state (Or foreign country) of incorporation ox organisation, if applicable; Illinois

3.   For legal entities not organized in the-State oflllinois: Has the organization registered to do

[ ] Yes [ ] No, []N/A

B. IF THE DISCLOSING PARTES A LEGAL ENTITY-:

1,   List below tfoe full'names a.hid titles of all executive officers and al l directors Of the entity.

NOTE: For not-for-profit esrpo^ li:s"t below all members, if any, which are legal entities. If

thete'are Wo ^■efr-tn^bsrs, wrj:te: ''ho^'m'erob^V1 For trusts, estates, or other similar.enliti.es <http://similar.enliti.es>,-

list. bslo:w the. legal fill.eholclef(s).

If the etitit;y|S;.a'gen'e.?ai. partnerships JimiteM partnership, limited liability company, HmitO'd 1 fat? ilijy

paftnership of. johVt vefrfiii?!^ list below the -name and title of each general partner, managing member,, manager or
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paftnership of. johVt vefrfiii?!^ list below the -name and title of each general partner, managing member,, manager or

any other p.erspn :6r' entity that controls the day-to-day management of the Disclosing Party. NOTE: Eadih l^al;entity-

Jis,'tfed'btlbw must submit an EDS on its own behalf.

Name Title

Cicero and George Elderly Corporation General PArtner

Hispanic Housing Cicero and. George LLC sole shareholder of the GP

Hispanic Housing Development. Corporation sole member of the LLC

2.   Please provide the following information concerning each person or entity having a direct or indirect beneficial

interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples of such an interest include shares in a

corporation, partnership interest in a partnership or joint venture,

Page 2 of 13

interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, estate or other
similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe Municipal Code of Chicago
("Municipal Code"), the City may require any such additional information from any applicant which fa reasonably
intended to achieve full disclosure.

Name Business Address Percentage Interest in the
Cicero and George       325 N. Wells, 8th Fl. Disclosing Party
Elderly Corporation    Chicago, IL 60654 ,01%
Hispanic-Houalng ■-323'N "Wells, 8th Floor
Development Corporation   Chicago, IL 60654 99.99%^

SECTION HI - BUSINESS RELATIONSHIPS WITH CITV ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal Code, with any
City elected official in the 12 months before the date this EDS Is signed?

[ ] Yes [ J No

If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s):

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, lobbyist,
accountant, consultant and any other person or entity whom the Disclosing Party has retained or expects to retain in
connection with the Matter, as well as the nature of the relationship, and the total amount of the fees paid or estimated to
be paid. The Disclosing Party is not required to disclose employees who are paid solely through the Disclosing Party's
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be paid. The Disclosing Party is not required to disclose employees who are paid solely through the Disclosing Party's
regular payroll.

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative action on behalf
of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) himself. "Lobbyist" also means
any person or entity any part of whose duties as an employee of another includes undertaking to influence any legislative
or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party must
either ask the City whether disclosure is required or make the disclosure.
* It is anticipated that Bank of America, N. A., or its affiiate, with a
business address of 100 N. Tryon Street, Charlotte, N. C. 28255, will
acquire 99.99% interest in the Disclosing Party upon the closing of the matter.

Page 3 of 13

Name (indicate whether     Business       Relationship to Disclosing Party   Fees (indicate whether

retained or anticipated       Address       (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is

not an acceptable response.
See attached list

(Ad'd sheets if necessary)

{' J Checlchere if the Disclosing Party h.as not retained, nor expects, to retain:, any such persons or entities..

gECtro-N V - CKBTIFICATEONS

A. COtfREORDERED CHILD SUPPORT COMPLIANCE,

.Under Municipal Go'd;e.=S.ection 2-92*415, substantial owners, qf business: gtrtities thatveontrfct. with

ihe^Cn^^aSf^^linTn compjia1n"c^ ob^gatfcins throughout the eonf*a&*§ terra,.

HaS ari^|).ers'on.Who; directly- or indirectly:owns. 10%; or more ofthe;D'kclOiSjrig Party-been declared in
arrearage; pa ariy child support qb-ligations by- an.ylllinois court of oc^p'etgMd^^*0'^.?

f ] Yes "[ ] No p.] No person directly or indirectly owns. 10% orTnofe of the
Disclosing Party. '

tf^Yss/''Ms th:6 p'jersGn entered into a cqurt-appToved. agrfeement. for.:pa)^^^^?ii^Q.rt^^a.rtd is.' the
peirsoh', ir? feofnpiiance with th,at agreement?
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peirsoh', ir? feofnpiiance with th,at agreement?

[] Yes [JNo

B. FURTHER CERTIFICATIONS

1.   Pursuant to Municipal Code Chapter 1 -23, Article I (''Article F) (which the Applicant.should consult for
defined terms (e.g., "doing business") and legal requirements)^ if the Disclosing Party submitting this EDS is
the Applicant and is doing business-with the City, then, the Disclosing Party certifies as follows: (i) neither the
Applicant nor any controlling person is currently indicted or charged with, or has admitted guilt of, or has ever
been convicted of, or placed under supervision for, any criminal offense involving actual, attempted, or
conspiracy to commit bribery, theft, fraud, forgery, perjury, dishonesty or deceit against an officer or employee
of the City or any sister agency; and (ii) the Applicant understands and acknowledges that compliance with
Article I is a continuing requirement for doing business with the City. NOTE: If Article I applies to the
Applicant, the permanent compliance timeframe in Article I supersedes some five-year compliance timeframes
in certifications 2 and 3 below.

Page 4 of 13
Name (indicated whether Retained or anticipated)

Business Address

Relationship to Disclosing Party Fees (subcontractor, attorney, etc.)

Applegate & Thorne-Thomsen 626 W. Jackson, «400 tax attorney $120,000

Retained Chicago, IL est.

Chico & Nunes 333 W. Wacker, ttl800 zoning attorney $25,000

Retained Chicago, IL est.

Weese Langley Weese 9 W.Hubbard Architect $575,000

Retained Chicago, IL est.

GSG Consultants, Inc. 855 W.Adams Environmental Engineer $55,000

Retained Chicago, IL est.

National Survey Service, Inc.    30 S. Michigan, #200 Surveyor $15,000

Retained Chicago, IL est.

Tropic Construction 325 N. Wells, 8th Floor General Contractor $14,500,000

Retained Chicago, IL est.

The first two contracts will be assigned to the partnership prior to closing; the remaining four contracts are currently with Hispanic

Housing Development Corporation and will be assigned to the Hispanic Housing Cicero and George LLC and to the Cicero & George

Limited Partnership prior to closing.

2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section II.B.l. of this EDS:

a. are npt presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
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a. are npt presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. haye not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense,
adjudged guilty, or had a civil judgment rendered against them in connection with:
, obtaining, attempting to obtain, or performing, a public (federal, state or local) transaction or contract-
under a public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft;
forgery; bribery; falsification, or, destruction of record's; making false statements; or receiving stolen
property;

c. are not presently indicted for, or criminally or civilly'charged "by, a governmental entity (federal, state or
local) with committing anyof the offenses'set forth in clause B.2..b. of this Section V;

d. have not,, within a five-year period preceding the da,te of this-EDS, had one or more public
transactions (federal, state or local) terminated fW cause- or default; and

e;, hj-ye not;- within a five-year period p,r.eO£dirig the date of this. EDS,,,been. convicted, adjudged

g$ilyf.or< found liable in -a civil pfoceedingi or ih¥axiy criminal or civil- action*, ineludingactiojis

;c:8n;eje;r^ violations, institfuied by the. Cftyor by-the: fedetal-gov,ernmerit;,'a.ny
■Sfats;Or iany Other-ljnit of local government,

3 .   Thfr-fefertificatiohs in subparts 3, 4 and 5 concern.;

·the Jpi'sclQsipg Party)
·my ''Co'straGtof'' (meaning any eohlra c tor or- su bc on ir actor used by the Disclosing Party in

€6nn'0cti.Qn.W.'ith the Matter, including but ftoflitaftedf-JiO! ail pe'rsjo'n-s or vlegal^'entities1 disclosed
under Sestfjpri IV, ''Disclosure of Subcontractors and Other Retained Parties'?);.
•■'any. ~n Affiliated Entity" (meaning a person qt entity that, directly or indirectly: controls'£he Disclosing

Party, is. controlled by the Disc.losing Party, or is.,; with the Disclosing Party,, under common control of
another person or entity. Indicia of control include, without limitation: interlocking management Or ownership;
identity of interests among family members, shared facilities and equipment; common use of employees; or
organization of a business entity.following the ineligibility, of a business entity to do business with federal or
state, or local government, including the City, using substantially tbe same management, ownership, or-
principals as the ineligible entity); with respect to Contractors^ the term, Affiliated Entity means a person or
entity that.directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under
common control of another person Or entity;
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other official,

agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to the
direction or authorization of a responsible official ofthe Disclosing Party, any Contractor or any Affiliated
Entity (collectively "Agents").

Page 5 of 13

Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or
any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with respect
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any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with respect
to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the
date of such Contractor's or Affiliated Entity's contract or engagement in connection with the Matter:

a. bribed or attempted to bribe, or been convicted .or adjudged guilty of bribery or attempting to bribe, a
public officer or employee of the City, the State of Illinois, or any agency of the federal government or
of any state or local government in the United States of America, in that officer's or employee's official
capacity;

b. agreed Or colluded' with other bidders or prospective bidders, or been a party to any such agreement, or
been, .convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders,, jn
restraint of freedom of competition by agreement to-bid a fixed price or otherwise; or

c. made an admission of such conduct described in a. or; b. above that is a matter of record; but have not
been prosecuted for such conduct; or ,

d. ylo;laled.the;.prpvisiO'ns of Municipal Code. Section 2*92-61Q (Living Wage OrdinancE)..-

4,   Neither the DisoloMh^ Party:, Affiliated Entity or Contractor, o.r.any ©fj^tt^p'^ee?;,?^?)^ agents
o^partiaers,,is; bafre'd from1 ..contracting With any-tinit of state Or local govertiment as- a. resul^f engaging in
or beirig- cohvietdd- of (I), bid-rig-gihg.ih "violation- of 72Q ILCS 5/33 E,-3; (:2) Md-rotatlngin violation of
%0 IL-CS 5733E-4; or (3) any similar offense of any state or of the United States of 'Aiaerfm. .^^t^tjjialrjs*^^
same elements as theoffense of bid-rigging'or 'bid-Ed fating'.

;5.  Neither the ©iisc'losmg Party nor any Affiliated Entity is listedo:n-any of'the. JpUnw/ing Jists:.
maintained by thj0-QffTeft;-i^Foreign Assets Control ofthe U-J§. Departmentofithe.Treasury-;or.the Bureau of
Industry and Security of the U.S'. Department Of Commerce Or their successors: the Specially
Desig^a.tpd.'N'a.tionajs tist, the D/enied Persons List, the Unverified List, the Entity-List and the Debarred
L;isf.

6. The Disclosihg Party understands and shall comply with the applicable requirements of Chapters

2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the

Municipal Code.

7, If the pisclosing Party is unable to certify to any of the above statements in this- Part B (Further

Certifications), the Disclosing Party must explain below:

Page 6 of 13

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.
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presumed that the Disclosing Party certified to the above statements.

8. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complete
list of all current employees ofthe Disclosing Party who were, at any time during the 12-month period
preceding the execution date of this EDS, an employee, or elected or appointed official,
of the City of Chicago (if none, indicate with "N/A" or "none"). NA

9.  To the best of the Diselosmg Party's knowledge after reasonable inquiry, the following is a complete list of
all gifts that the Disclosing Party has given or caused to be given, at any time during the .i^mpnth period
preceding the' execution date of this EDS,, io. an employee, or elected or appointed ■official, ofthe City pf
Chicago, For purposes of this statement, a "gift" does not include: (j) anything made.generally available to
City employees or-to the general public, or (ii) food or drink provided in the course of official City business
and having a retail value of less than $20 per recipient (if none, indicate with "N/A,? or "none"). As tetany gift
listed belojw* please^also lisXtbe, aame.pfthe .City reci^ssfc., ... NA

CCERTIFICATION Ot STATUS AS FINANCIAL INSTITUTION

1. The .Disclosing Party ce*^fje'B;.jhaf--JiH:e Disclosing Party (check one);

[ ] is .p9 is pot

a "financial institution" aSrdefified.in Section 2-32-455(b) of the Municipal Code;

2, . If the pisclosing Party IS a financial institution, then the Disclosing Party pledges:

"'We are ,not and'will not become a predatory lender as defined in Chapter 2-32 of the Municipal, Cpde. We
further pledge that.none of our affiliates is, and none of them will become, a predatory lender as defined in
Chapter 2-32 of the Municipal Code. We understand that becoming a predatory lender or becoming an affiliate
of a predatory lender may result in the loss ofthe privilege of doing business with the City."

If the. Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in Section 2-
32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 2-32 of the Municipal
Code, explain here (attach additional pages if necessary):

Page 7 of 13

If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above, statements,

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS
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D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same
meanings when used in this Part D.

1.   In accordance with.Section 2-156-110 of the Municipal Code: Does any official or employee of the
City-have a. financial interest in his or her own name or in. the name of any other person or entity in the
Matter?

[ ] Yes fi] Nb

NOTE: If you checked "Yes" to Item. D.lproceed to Items D.2. and D.3. If you checked "No"' to Item
D,lpropeed to Part E.

•-2-.-Unless- soM-p'hrsuant' tor'a-process of competitive bidding;' or oth erwise permitted;'-no: City '

elected officiaJ or employee sjia:il-have a.financial interest in his. of her own name or, in the name of

any other person or. entity-^ (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii)' is sold by virtue of legal process at the suit of the City (collectively, "City
Property 8'ajfc"), C!o:mpeA5.ajtiott. for property taken pursuant to the City's eminent 'domain ppvyer does
not constitute d 0to^.(^a4^M^reSt''wuthSn--.th.e meaning of this .Part D.,

.Does the Matter i,n;v0lye. a.City^J^rDperty Sale.?

3.  if you; checked "Ves" to Item Dr. I., provide, the names and business addresses ofthe City' officials
or employees' having sueh interest and identify the nature of such, interest:

Name Business Address; Nature of Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be
acquired by any City official or employee.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either I. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose
below or in an attachment to this EDS all information required by paragraph 2. Failure to

Page 8 of 13

comply with these disclosure requirements may make any contract entered into with the City in connection
with the Matter voidable by the City.

The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits from
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the Disclosing Party and any and all predecessor entities regarding records of investments or profits from
slavery or slaveholder insurance policies during the slavery era (including insurance policies issued to
slaveholders that provided coverage for damage to or injury or death of their slaves), and the Disclosing
Party has found no. such records.

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies.
The Disclosing Party verifies that the following constitutes full disclosure of all such records,, including the
names of any and all slaves or slaveholders described in those records.:

NOTE;: If the Matte* is fedeVaily funded, complete this Section VI. If the Matter is, hnt fedecally ftfndejj,
prpce'edi t.p &e&tipn.;VJI, For, purposes ..of this Section VL tax cre.dj:t$. allocated by "thf G3ty and
proceeds of debt obligations of lhe; Gity are not federal funding.

A. CEKTIinCATION; ■RllG.ARplNG LOB B YING

(If <http://If> .no <http://no> explanation appears or begins on thfe lines above, or if the letters "NA" or if
the word "None" appear, it will be conclusively presumed that the Disclosing Party means that NO persons
of entities registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of
the Disclosing Party with respect to the Matter.)

2.   The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any
person or entity listed in Paragraph A.l. above for his or her lobbying activities or to pay any person or entity to
influence or attempt to influence an officer or employee of any agency, as defined by applicable federal law, a
member of Congress, an officer or employee of Congress, or an employee of a member of Congress, in
connection with the award of any federally funded contract, making any federally funded grant or loan, entering
into any cooperative agreement, or to extend, continue, renew, amend, or modify any federally funded contract,
grant, loan, or cooperative agreement.

Page 9 of 13

3. Tlie Disclosing Party will submit an updated certification at the end of each calendar quarter in which
there occurs any event that materially affects the accuracy of the statements and information set forth in
paragraphs A.l. and A.2. above.

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 501(c)(4) Of
the Internal Revenue Code of 1986; or (ii) it is an organization described in section 501(c)(4) ofthe Internal
Revenue Code of 1986 but has not engaged and will not engage in "Lobbying Activities".
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Revenue Code of 1986 but has not engaged and will not engage in "Lobbying Activities".

5*   If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in, form
afidsobstance to paragraphs A.L, through A,4. above from all subcontractors'before it awards any subcontract
and the..Disclosing Party must maintain all such subcontractors' certifications for the duration ofthe Matter and
must make such certifications promptly available to the Cityupon request.

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
snbcv64itraiitcu:s io submit 'the following information with: their bids, or in writfti&fct$h.e,iati<set,of ..
negptlationsv

Is Jh&rDiscIosing Party thk Applicant? ft]

Ye* [jfto

],.  ffave you developed and do you have: on file;affirmative action programs pursuant, to applicable federal
regiilations?. (See 41 CFR Part 60-2.) [].Ye.s [XjNo

.2.   Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the applicable
filing requirements?

[J Yes [X] No

3..   Have you participated in any previous contracts or subcontracts, subject to the. equal
opportunity clause?

[ ] Yes " [XJ No

If you checked "No" to question 1. or,2, above, please provide an explanation:

The disclosing party does riot- have any employees and therefore has not

created

or implemented a policy. If the disclosing party hires any employees, it will

create and implement a policy to the extent required by law.

Page 10 of 13

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether
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contract or other agreement between the Applicant and the City in connection with the Matter, whether
procurement, City assistance, or other City action, and are material inducements to the City's execution of any
contract or taking other action with respect to the Matter. The Disclosing Party understands that it must comply
with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the
Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, work,
business, or transactions. The full text of these ordinances and a training program is available on line at
www,cit^ofchicago.org/Eth..ics, and may also be obtained from the City's Board of Ethics, 74Q N,

Sedgwick St., Suite 500, Chicago, IL 60610^ (312) 744-9660. The Disclosing Party must comply fully with the
applicable ordinances, .

C. If the City determines that.any infofmatibri provided in. this EDS.is false, incomplete or inaccurate,

C. any contract orother agreement in eonneetLon" w^ may-be. rescinded or-be void or

C. voidable, and the City may pursue any tietr^fes nhder the: Contract of-agreement (if not.rescinded di

C. void), at law, of In equity, ihc"|]din'^tetminati-og. the Disclosing Party's participation in, the Matter and/or

C. declining .to allow the bisclbsing Party to participaWin other transactions with the City; Remediesfat

C. law for .a false; statement of materiarfact'.-rria^ include incarceration and an award to the City of; treble

C. damages.,

D. It is the City's; policy to make this, dooumfnt^avajiabie to the public.; on its Internet site and/or uppri,
request. S'ome;or alf'df the Ih^rrp^'cfn.•$*©-vided: p.# this ETj>S .and any attachments ,tp this E#S may-be
made available to the public .on the. Internet, in response to a Freedom of Information Act request,..or
Otherwise, By completing ifld signmgifhjs EDS, the Disclosing Party waives and releases any possible rights'
or claims which it may have against the City in connection with the public release of information, contained.in
this ED'S and also authorizes the City to verify the accuracy of any information Submitted ip this EDS.

E. The information provided in. this EDS must be kept current. In the event of changes, the Disclosing

Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a

contract being handled by the City's Department of Procurement Services, the Disclosing Party must

update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of

Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified

offenses), the information provided herein regarding eligibility must be kept current for a longer period,

as required by Chapter 1-23 and Section 2-154-020 ofthe Municipal Code.

The Disclosing Party represents and warrants that:

Page 11 of 13

F.1.   The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois Department of
Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee, tax or other
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Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee, tax or other
charge owed to the City. This includes, but is not limited to, all water charges, . sewer charges, license fees, parking
tickets, property taxes or sales taxes.

F.2    If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not use, nor
permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded Parties List
System ("EPLS") maintained by the U. S. General Services Administration.

F.3    If the Disclosing Party is the Applicant, the Disolosing Party will obtain from any contractors/subcontractors
hired or to bo hired in connection with the Matter certifications equal in form and substance to those in F. 1. and
F.2. above and will not, without the prior written consent of the City, use any such contractor/subcontractor that
does not provide such certifications or that the Disclosing Party has reason to believe has not provided or cannot
provide truthful certifications.

NOTE: If the Disclosing Party cannot certify as to any ofthe items in F.L, F.2. or F.3. above, an explanatory
statement must be attached to this EDS.

CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute this EDS and
Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all certifications and statements
contained in this EDS and Appendix A (if applicable) are true, accurate and complete as ofthe date furnished to
the City.

^fSign here) Hipolito Roldan

Cicero & George Limited Partnership (Print or type name of

Disclosing Party)

Corporation, its: GeneralPartner

(Print or type title of person signing)

T^LIikwS (state).

Page 12 of 13

CITY OF CHICAGO ECONOMIC DISCLOSURE
STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT
HEADS

This Appendix-|sr to b£ completed only by (a) the Applicant, and (b) any legal entity which lias a
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This Appendix-|sr to b£ completed only by (a) the Applicant, and (b) any legal entity which lias a
direct ownership -Iftl^stM^iAjjpfigaot^exo^di^g 7\f? percent, it i$ not .to be tdmpletqA
hy:any.legalentity which has only anindireci ownership.Interest:In the Applicant

Under Mu;#^^
or nnfllhpp}k^h^t^' or.;any%oTJs.g;pr Pms^f^&^t&hw$mtiy has ^^8^^i^rd«^^»i^,, with anyskc£e;d^ty
official or department head, A "familial relationship" exists if5 as ofthe date thisWB is signed,;
thfr&is&losmg Party or any;11'Applicable Part/' or any Spouse qr Domestic Parmer thereof is;related
tQ the ma.y'ofy any alderman,.    city olerki the eity treasurer of any city depmtmentbead, as spouse of
domestic partner or as any ofthe following, whether by blood or adoption: parent, child, brother or
sister, aunfomnclc, ■ meewn^^^
. or steprriofhec. stepson. br.ate'pdaUghter, .stepbrother or stepsister or half-broiher.or bah^stejv

. "Appfiftabfe^.af^1* rM'ans ^!}'aII<exeGuliv.B officers oftb,© Kpfcciosing Htiy\M0il\ SEeett'on.
UM-.Ua* ifthe Disol^

p^rttie;^
limiteaiia&iliry fiom^artyi>f^ all principal oifroers of me 1^ and#) anypersonna^^rnore ten
.a'Tj.pp^ the Dkalosihg Party ''Rtfhsipal officers'' rn^an&|be^r^^ti:Gh^f
operati^ofBG^ e"xeQn#esdireatcrri phief financiaj officcj/^easurer or secretary of a legal entity orany
person ©x^e^j^s^u^

:Doeisr'fhe. PiMpsmg Party or any "Applicab le Party* pr any Spouse or .Domestic- Partner thereof
currently

have a •'familife an elected dtyofificial pr department .head?

[X] Yes { ] No

If yes, please identity below (1) thename and title of such person, (2) the name of the legal entity
toivbith such person is:.connected; (3) the name and title of the elected -city official or department,
bead to whom such person has a familial relationship, and (4) the precise nature of Such familial
relationship.

1. Hipolito Roldan, President

"l, Hispanic Housing Development Corporation '' "~_ '

3. Proco Joe Moreno, Alderman :   ' r    ~     ~~~        " " ^' Father-in-law, Son-in-law

Page 13 of 13

CITV OF CHICAGO ECONOMIC DISCLOSURE
STATEMENT AND AFFIDAVIT

on
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todicaJ&,Wrj«a^^ Pflfty subnjittlng this BBS Is;

.0.21

Bhifiaio, IL 0 "'

0. frets^bn^ Fftxr C3^,)6.02^6330

0, Name vfAQfiaattocvn: Jferk-gxuae

B, Federp) Ehiplayfit- Identification No. (ifyouhave one,*.

P. Brief 368qrip,ti07i afc!Qntraat, transaction or other undertaking (referred to belpw 4*$^h>
Rafter.'')to which thte B0&pertffins. (include project number and location of property, itty$e0®i

Fingncing for 4S00 W. George G. Which City agency or department is requesting this

EDS? Plannln 8 ™d Pevelopfeent

If the Matter is a contract being handled by the City's Department of Procurement Services,
please complete tbe following:

Specification ft

SECTION 11 -- DISCLOSURE OF OWNERSHIP INTERESTS

A. NATURE OF THE DISCLOSING PARTY

1.   Indicate the nature of the Disclosing Party:
[ ] Person [ J Limited liability company
[ ] publicly reglsfered bUsiriess cp^pration      [ ] Limited liability partnership
Ej3.- ^'*:i^stje.iy„hel.4- bMsJft^.s's'-Qp^pyaieatidri- [ j Joint .ven ture

| ] Qefte^p^^ (Is the not-fi6#$tofM^

I) Othet'iJ>te^sespe^i^ ".'    • ;   . ,
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I) Othet'iJ>te^sespe^i^ ".'    • ;   . ,
-y       ■■ - ■■ , , ■ -. ..■   .J ^....^.^.-^.ll^l^J.^-^J.^..

Ili|»Qi-g» ....       ., . • ■     "V ;

F$f. ie^al entities not dr|'ahi'zed in'the State of Illinois Has the i&gamz&iiqh ^glSt^i^S!

:bM*gs^l^^ ,r*^^

Jo: [ ] N/A

&ere;; a;^ For trusts, estates or Other; sirhila;r>;<|h^^

inajia-geT W 8^S^p'Wi.jojf^RW that fpn^olSi the day-to-daty mftfi|g;^^t.of4^i«$l^|y^fjt NOTE: Each \%g$\
entity iJste'd b;6lpw mtfstvaubmit an EDS on its own bs'halfi

Name Title

Hipolito Roldan President and Director

Hispanic Housing Cicero and George LLC sole shareholder

2.   Please provide the following information concerning each person or entity having a direct or indirect
beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples of such an
interest include shares in a corporation, partnership interest in a partnership or joint venture,

Page 2 of 13

interest of a member or manager in a limited liability company, or interest of a beneficiary of a
trust, estate or other similar entity. If none, state "None." NOTE: Pursuant to Section. 2-154-
030 ofthe Municipal Code of Chjoago ("Municipal Code"), the City may require any such
additional information from any applicant which is reasonably intended to achieve full
disclosure,

Name Business Address
Hitlpan'ic Housing 525 tf. Veils, '8th Floor
0iG'etQ: $na! Seprge LLG     Chicago-, It. 60654
Percentage Interest iri the
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Percentage Interest iri the
Disclosing, Barfy sole jshareno'ider

to^0isfelo'8&t EaJ^nad a «pTisifie-ss relationship^'1 aa aefioe&in 8h^^$i$#^
Gbife-w^i^ City elected p^cTaf Irlthei2 months before flier date thie^^sigW

- ..   „ .

T^Bf^tafllagP&tfy ;rri&8$disc^ e,aj$t^j^^
Lont&is^ wecmil^i'coriStflfj$tt bthe.tpetsori^r? entity tyher#fh^id^

a? 62fp60.te^a?etaln:irj cor^edfioh vith    Matref, e& w.ell as; the nattre p^^jg|p|p^j^,,? .
amount ofi&tf fees paid! of estim&tedjo be paid, Tlie Disclosing Party is apt teqaS^^dj^pie
employees Wfib are' paid ^olely thrdngh;- the lifsolosing Party's -regular1 pajioilv

"Lobbyist" means any person or entity who undertakes to influence any legjEslfttive-or
administrative action on behalf of any person or entity other than: (1) a not-for-profit entity, on
an unpaid basis., of (?) himself. "Lobbyisf* also means any person or entity any part of whose
duties as an-ernpljoyee1 of another includes undertaking to influence any legislative or
administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the
disclosure.

Page 3 of 13

Name (indicate whether    Business      Relationship to Disclosing Party   Fees (indicate whether

retained or.anticipated       Address       (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) "hourly rate" or !,t;b.d,''ls
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to be retained) lobbyist, etc.) "hourly rate" or !,t;b.d,''ls
not an acceptable-response.
See attached list ""      '"" j;   " '

m^^T^xmmmmM&&^ ' ^'::-y':r'
A- GOnTRf>QRt)ERED CHI'El} SUPPORT COMPLIANCE^

•t. . .-:-
tinder &^o^bftl;Cl^.d9' $%it$&$&&4fi$i snfestantial owners of businessen^l^^l^ah^^^^i^

lnstfft£^^

llas;&i^$^ or more*bf the &sc^
>n^j$g#^ Illinojs court of Qpmp^te,n^r)sd^cJ^' p-y-. • ;>[

I JTeS f}m        'fejgfe;p?soi di&etty or indirectly om$ W4 <?* fe^^^- : ^ ;
■' ■ ■   iiselpsfng Pa£ty,        ' " !;--°^y^y-

ff"Yfes> &{& &fe person iiJfctSS^t^i ^eioUr.t*appr.oved agreertfenf. for pa.ym.efit <http://pa.ym.efit> of
alt^^^§1^-^tnejp^ssrjjjl^c^pj^ \

[JYes U**6 ' :

B, FURTHER GERTtFltATtOWS ' '"

1.   Pursuant to Municipal.Code Chapter 1-23, Article I ("Article I")(which the A-p^ii&a^'^o.ujl9'. consult
for defined terms (e.g., "doing business") and legal requirements), if the D jsefbsihgvPgrr^ submitting this EDS
is the Applicant and is doing business with the City, then the Disclb'sifig-Party certifies as follows: (i) neither
the Applicant nor any controlling person is currently indicted or charged with, or has admitted guilt of, or has
ever been convicted of, or placed under supervision for, any criminal offense involving actual, attempted, or
conspiracy to commit bribery, theft, fraud, forgery, perjury, dishonesty or deceit against an officer or employee
of the City or any sister agency; and (ii) the Applicant understands and acknowledges that compliance with
Article I is a continuing requirement for doing business with the City. NOTE: If Article I applies to the
Applicant, the permanent compliance timeframe in Article I supersedes some five-year compliance timeframes
in certifications 2 and 3 below.

Page A of 13
Name (indicated whether Business Retained or anticipated) Address
Relationship to Disclosing Party Fees (subcontractor, attorney, etc.)

Applegata & Thorne-Thomseri 626. W. Jackson, #400 tax attorney $120,000
Retained                          Chicago, IL est.

Chico & Nunes 333 W. Wacker, #1800 zoning attorney $25,000Office of the City Clerk Printed on 5/19/2022Page 100 of 237
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Chico & Nunes 333 W. Wacker, #1800 zoning attorney $25,000
Retained Chicago, IL est,.:

' V

;  .' ---: : : : ? 1 ,:>v<n- ■■'

Weese Langley Weese 9 W. Hubbard Architect $57$$)0'
Retained Chicago, It \

GSG Consultants/. Inc. 855 W» Adams Environmental Engineer '$$$j}6o
Retained Chicago, IL 'es£

National Survey Serylcei, inc. 30 S. Michigan, #200 Surveyor .^iSjOOO'

Retalrted                       Chicago, IL est.

tropic Construction 325 N. Wells, 8th Floor General Contractor 114^00^00.0
Retained Chicago, IL e$£ '

The; first; two contracts Wilt be assigned to the partnership prior to closing; the remaining;fqur qai\iss$s>n&y.

currently with Hispanic Housing Development Corporation and will be assigned" to the Hispanic HqujililigrCfte^

and George LLC and to,theC|cero & George Limited Partnership prior to closing. v'-%.0- ••-

2.   The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section II.B.l. of this EDS:

a. are not presently debarred, suspended,-, proposed for debarment} declared ineligibj^br voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have' not,, within a five-year period die date of this. EDS, been cohYieji^
of flense; adjudged guilty; or had-a blvrl judgment rendered, against them ih, .cdpn;e:c|fo.h "vfcithf • .
&btfcjni^y %fem$^ hp;|ei$b^ (federal,: state, pr t^fflrjc^n^^p^^

§|a$n^$ 6r receiving stei^j^|^t^ r..^-.-;■;

$ .M^Tj^b^send^
Sfafe df ideil) with eomrnith'rig;'a^ 6r" thexoWenses; set- fdfth iri ckus"e ff.2>b. Qf\M{$MWiM^ ■'

d. h^veffbty^^
•fiHtofItftftotis (federal $Mj^$r*       *i^ln.a,fe.d; -ftyr'eaitse or defjutffc

e, hpSnpjfe syj|hjh.-i:.4^J^tf|^-^^^ tjte date^f this BDSy"&«^fMW«^i^88^^---i- ,

.|S<f^%^« ."^ 1̂(^ft»uoc4" .ltfl^le^^£a %3^8^^iEl?i^«ffiajg^»p tsl any ctfpji^ .

^^nf en^ or by.m.cVfedefai ^vs^mBm^§ ■

1. '^eldSi^ca^^ in^br^r^i-^kgnfJ: I eohcern:;

·$je|J}|s^sitfg. PartyiOffice of the City Clerk Printed on 5/19/2022Page 101 of 237
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·$je|J}|s^sitfg. Partyi
- iri$f*!^^ by the BfcojQsio|v^|^p ^ ;

confj^oWirh;the Mmiec, incltidm$Wt hot Hrrrited;to. all persons of- lisjgai^eiaLtlties.^6|^^ii^^3d^i--
Sebtjcm:^
· any *i(£B&$ISiiiityA (meaning a pjpfSqfi or entity that, directly or indirectly^ Gottrrpkthe':

DisoiqaingrPalty,-is nontTOUejd:by the Bjsplosing J*arty,or is, with the Disclosing Eiar^unidfer, common
cohtrpl of another person or entity. Indicia of control include, without li&ita,tionl interlocking management or
ownership; identity of interests among family members, shared facilities and equipment; common use of
employees; or organization of a business entity following the ineligibility of a business entity to do business
with federal or state or local government, inCludih'g the Cityj using substantially the same management,
ownership, or principals as the ineligible entity); with respect to Contractors, the term Affiliated Entity means a
person or entity that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is
under common control of another person or entity;
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other official,
agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to the
direction or authorization of a responsible official ofthe Disclosing Party, any Contractor or any Affiliated
Entity (collectively "Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing
Party or any Contractor nor any Agents have, during the five years before the date this EDS is
signed, or, with respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor
during the five years before the date of such Contractor's or Affiliated Entity's contract or
engagement in connection with the Matter:

a.  briboUor attempted to bribe*, or been convicted pr adjudged guilty of bribery; Q.$.$JTC^d^.'t$

bribe,, a publie officer or; employee of the City, the State of Illinois, or^a^^^M^^^:

gQveimmsab.oj of tiny/ state -or local government in the Unified' Stet^.^^^il^^l^S^^'

^r erripl^els oJf|pMl9#S^ityt *, \ r'y\ ..

' ^mmiJ&m o| adjudged guilty bf agreernen^pres^
pSpgfifc 6f'cbmpetifibo,b#^

bthefWfsZe^of ' ' •   . r- ■ •?•--• :'

o.  madfr ftn amission   such eonduot described in a. or b. above that is.afhatte£;^Kj^qr^-feOfe
have not been prosecuted for such conduct; or %

dy .violate^ tfte^

41 Kt&gfrtfcfhi* &{&fc$fftg%itW Affiliated Entity or Contractor; or iny;pf
J^gMi$$m*^td^ti&g with any unit df stateof iac^'^A^^fi^i|jR^|^i''

to ^ny^d^ftj r/i&f jgging in violation of 730 ll^^^^^fe^Mpp^i|brjj5i^
Vf&U^fflt 0f'^j'.Il*<£$|nr1@^B -3Dr Itjji «iiy^tiqff«r offense of ahy stajfc ov'^j^.:^f!i^p^||^ "
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Vf&U^fflt 0f'^j'.Il*<£$|nr1@^B -3Dr Itjji «iiy^tiqff«r offense of ahy stajfc ov'^j^.:^f!i^p^||^ "
cSmiMWb ^tj;in$.fhe^ as th'e offense of bid^rigging pr. a ■

& Hjgifttef tKe Ei^Q^g.P-'a#nOrariy Affiliated Entity is listed on an$0gtfe^^i^

SU£ea:u:#indMStry and Sejfeurit^of tlie U.S. Department of Commefce or their^^S^ Efesignated
KationaJs kisf, th&iDenied'Persons List, the Unverified List, th? ^j^rl^klB^^ fj^irefl List,

6. The Disclosing Party Understands and shall comply with the applicable requirern'ents
df^bflpWs 2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Government
Bthlcs) of .the Municipal Code.

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below:

Page 6 of 13

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified fo the above statements;

8,v To the best of the Disclosing Party>knowledge after reasonable inquiry, the following; i| a.
complete: list? pftali current empibye^s qf^the:©ise^p^rng P,ar1y/wbo;\v^ monlfrpefloi^ of the
§ijty^£@nfe

'■.-iff '■ ".r.^''.' I ■ ." i. ■ ■ ,.-     -'■ ' ■' " ■' ■ -' 0  ViJ-'.;*-'il;.K''-'l'ij "j 'Oi>"t'j» Vl)1 *v

i*' ' ^

O is $ is ho.t

a ^riii-iie^totutTo'ii'* as defined, in $$©tj&n.2-32*4'55(b>of tbe. ^ttib^^odft;.-

2.   £f 'the' Etisclosing Party IS a financial institution, then the Disclosing- iarjty pledges:

"We are not-and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal Code. We
further pledge that none of our affiliates is, and none of them wiii.becqrnei a predatory lender as defined in
Chapter 2-32 ofthe Municipal Code. We understand that becoming a predatory lender or becoming an
affiliate of a predatory lender may result in the loss ofthe privilege of doing business with the City."

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
Section 2-32-455(b) ofthe Municipal Code) is a predatory lender within the meaning of Chapter 2-32 ofthe
Municipal Code, explain-here (attach additional pages if necessary):

Page 7 of 13

If the- letters "NA," the word "None," or no re'soohseiappeat-s on the Jin1?? above, it will
be conclusively presumed that the DisclosingBa^fy;OeJ^e'(^,^tjo•.tn;e• above staterpents.

D. CERTIFICATION REG.AR DfNQ'1NTB&BBT W£p3?BUS IN ESS.

AJry^wbrdsor terras that are defined in'Gliapte^

rr^^r^gs wftep used, in this PM D. - ,

1> &i#ebfda^
Bftb#^

•HQTE.' If y>u checked "Yes""' toItem-.'JM,, ^^|fcl^jl^^'0i3v Ifyflu cheeked "No" to

tternOS.l^ pToceed to Part E. : ^

& Wtfje^did pursuant to: a nb £lty

QtJ^

^f^^pper^Saie"). e^tnpf^ap^^ does nottonsdrute
a fmartcial^er^^

tes £h,e:Mdttex involve aC-ity Property Safe?

[] Yes jJNo

3,  If you checked "Yes" to Item D.l,, pto.yjde ^|'JSa^lM;Wtt68$'- sd&esses of the City
officials or employees having such irrteres>^irie$i$

Name Business Address Narofe.of Interest

4. The Disclosing Party further certifies that no prohibited financial interest in. the Matter
will be acquired by any City official or employee.
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will be acquired by any City official or employee.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to

Page 8 of 13

comply with these disclosure requirements may make any contract entered into with the City in connection
with the Matter voidable by the City.

£.1. The Disclosing.Party^v^ searched any and all records ojf
the Disclosing Parity/entities regarding records of investments or profits
from slavery of ^ (including insurance policies
issued to slayehbl^^ death of their slaves), and
the DisclosingiParty ha&fon^

.   2. 'Che:;D4^^|n^p^|^ L aj^|ffte
Bigejositfg; Faj^|^^ sj^holdbr/ jnj j^r^ie
policies, Tb^is^
recorYIMncM^

'*    ■ ^    ',v-'V. ■'->■'/- •  ..i '

.-.   :(      x< >;   •       -•■!}>-.>ui.>--:- >• ' '       . " ■'

■ » ■yi;- \~\1Vi.'rT'".^'T1''T^r'^\1J^*^'l'"»"''" V ' ' " -v ' : ■     '     .> - '«,V'r., nnU V«'*«■
'i.

■ " '•■ '"T.M ..i^^vi>»>rwjiMii'-t.-;-2>i^|«^v..V"'?tf^;;''■»'.■'■>«'■'  ".'    . i   ■ .■■ '

SECTION V*

U&Pt: Wffo$!0fa%^^ if jth.ey
Matter isn.oliieptcj4iy
funded,. proce&dtS^^ credits allocated toy $e\<2iry
and weedS"$^^

A. CER^rHCAl^

j.   List bel£w the; federal Lobbying
Disclosure Act of 119^^ eofttaets pjti .oeJkal£-df the Disclosing Party .with,
respect to the Matter-: 'i^^ifMiit^^0^f

-- ii"". '-.! -;-■>■".■;. ini-1'ni..i.i. :< ■---<- ■ ■ --•

(If no explanation appears oj/b;e.gfn.s pn fhe.lihe.s above-, or if the letters "N A" or if the word "None"
appear, it will be conclusively p'resnrWed thfit the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to th'e'Matter.),
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2.   The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any
person or entity listed in Paragraph A. 1. above for his or her lobbying activities or to pay any person or entity
to influence or attempt to influence an officer or employee of any agency, as defined by applicable federal Jaw,
a member of Congress, an officer or employee of Congress, or an employee of a member of Congress, in
connection with the award of any federally funded contract, making any federally funded grant or loan, entering
into any cooperative agreement, or to extend, continue, renew, amend, or modify any federally funded contract,
grant, loan, or cooperative agreement.

Page 9 of 13

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which
there occurs any event that materially affects the accuracy of the statements and information set forth in
paragraphs AT, and A.2. above.

4. The Disclosing J^arj|y.<e)ttiS.eS::tb>torganization described in section

4. 501(e)(4) ofthe Internal TfatitmSfaftg oj'ilf^oit'^diijit fc---an organization described in section

4. 501(c)(4) of the Interaai^kven^^ will not engage in "Lobbying

4. Activities11.

5.. if the p^sej^
forth a;hd substance to.^ before It a^irds any
subcontract ahd^tfifD^J^^ certifications for the.
duration of the-MalteW^ the City upon request

B. CBRTIFICAtiQWRE^R^ OPPORTUNITY

If the Matter is fedti^^p&it f^^^P^^^^-. IS^%tti'fr-A|S>licant and all proposed
subcontractors tQ submit tb"5 fp^(J^ia^i^#J^ ffiei£ii% or In Writing at the outset of
negotiations. *

.-. ^ ■
Is toe DlseJosiirg^Rarty-^^ ^ .

[]Yfes 11^ If "Yes," answer the three %

i$$$M&W§8fc,

1. Have you deVelopedSnd d&y^?;h$^ programs pursuant tD tjopikable

1. federal regulations? (See 4i .(^% ^a#^v|^
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1. federal regulations? (See 4i .(^% ^a#^v|^
f]Yes [JNo-

2. H ave you filed with the MntJRiSp^i^^mmitmt.,- the Director of the Office of Federal Contract
Compliance Programs, Or the Eqiial Employment Opportunity Commission all reports due under the applicable
filing requirements?

[ ] Yes [ } No

3. Have you participated in any previous contracts or subcontracts subject to the equal
opportunity clause?

[]Yes [JNo

If you checked "No" to question 1. or 2. above, please provide an explanation:

Page I Oof 13

SECTION VII -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A> 1||ri:^r^ftj|]tj|^pis, disclosures,.and. acknowledgments contained in-tftls. •JB^'S.-wjlVbfe^Oiitfe
^ftf^flf.«rjy.

co^^^^^'^ejj agTeernentberween thevA$p)i^^ Matter* yfhethet
$f|;fi^^ of other^t^aisfiQh,; and are;n3£te.riaj in^enie^tS; tov&$-:^ity!^

; ::b§!^^ action ■:\K^#fajpfQ^^    ip^fc Aiirig-I^^

iMiati^ aMrha^-ajo be obtained:fr6rfi tne^i%V&G^

Se|g^fe% Suite 500, Ghfcago, IL 606-1.0, (3;l!|>744*9<56Qv The I?4S.Clo.sing Party must comp'ly fully
,^U^ . ,.:,.z^:^.~- - ■ - - - »

J^#nK^^

i|p|||^ tei^a^||]^ p^^ip^^fri^lit ind/or:
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ife^Ml !;f this BBS- and ,any attaohnierffs to/this EDS-may be
^*^&^ttie public on the tatw^f, in-response to a Freedom.of SfefoTM'atipn Act request, of bTfh^w'i-se^

%^ddm;pleting and aiSKJin-g^Vi^.^ft Disclosing P;arty;waiVes ;an d releases any possible rfi.pS^<?
tsisds ;^.bjori it may have againsf ithe-Gity in connection With the public release of information contaiffe;! h
this EDS and also authorizes the Gity to verify the accuracy of any information submitted in this

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing
Party .must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a contract
being handled by the City's Department of Procurement Services, the Disclosing Party must update this EDS as
the contract requires. NOTE: With respect to Matters subject to Article I of Chapter 1-23 ofthe Municipal Code
(imposing PERMANENT INELIGIBILITY for certain specified offenses), the information provided herein
regarding eligibility must be kept current for a longer period, as required by Chapter 1-23 and Section 2-1 54-
020 ofthe Municipal Code.

The Disclosing Party represents and warrants that:

Page 11 of 13

F,l.   The Disclosing Party is not delinquent In the payment of any tax administered by the Illinois
Department of Revenue, nor aro the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, lioanse fees, parking tickets, property taxes or sales taxes.

F;2    If the Disclosing Party is the Applicant, the Pisclosing Party and lis Affiliated Entities will not
us.Ptnqrp tho federal Bxcluded
X*aitifei|' t,jgj .§j^8fefla^W?t»S,!->" xaalAtained-' by the U. S, General Services Adr^^^

i!f    j^isQlbslnif i^arty is tho Applicant, tha DisoloBing Party will obtain l^nt any
.#tyt^^

to ^bsefn   1, and F.2. epoVe arid will riot, without the prior written oorisent'of the
City* ua'e any such cpnuraptoT/subcontractor that does not provide suoh certifications or that the
lij'seloslrig'Fa^li&s'r^Ssorifo believe has not provided of cannot provide truthful certifications.

NOTB: If thefiDiscfosing Party cannot certify as to any ofthe Items in P. I., F.2. or F.3, above, an
explanatory statement must be attached to this EDS.

t^^0iMUY'pPv^^^> the person signing below: (1) warrants that he/she Is Bti&prizcd to execute
1fij&Bi& on behalf Of the Disclosing Party, and (2) warrants that all
$erdj^ contained in this SDS and Appendix A (If applicable) arfrtrqcj accurate
aid^c6nipie{e;iiJ of the date furnished to the City,

Cicero and. teorge Elderly Corporation: (Fr^dfc^eiMtee

of Disclosing Parly)

Hipolito R&ldan

(Print or type name of person signing) President
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(Print or type name of person signing) President

(Print or type dtle of person signing)

Signed and sworn to before rnc on (date) at    Q-00 K
County,     ^fLOfetS (state).

"OFFICIAL SEAL- ANNETTE ZEMLAN NOTARY PUBUC, STATE OF ILLINOIS My Commission Expires 4/9/2018

Page 12 of 13

GITY OF CHICAGO ECONOMIC DISCLOSURE
STATEMENT AND AFFIDAVIT

APPENDIX A

FAAULIAL RELATIONSirrF$ WE^I^^

tIiis;A|^#^ .enti^^liJiiB^^^^f:-^

or
any
Sigftecfc th>;:Eff§c^ me?e6f^|!r|j^pQt
theimayp^atr^ ghyvditv deparimept;bead   sponsor $i?ri^^
partner; ofci^arrj^ ;#m^jfifi^^ or sister;, fSU0^^^.
nieeeo^nfofoeli^ of
$te^#£fc#sp^

'•A^lfciti!^^ in Section Jlil^J^j^i ^ 'w *-.

e3teftislng;$ih^^^

Partner thereof currently.
have \

[JO Yes [ J No

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which:
such person is connected; (3) the name and title of the elected city official or department head to whom such
person has a familial relationship, and (4) the precise nature of such familial relationship.
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person has a familial relationship, and (4) the precise nature of such familial relationship.

1. Hipolito Roldan, President

^. Hispanic Housing Development Corporation J. Proco Joe
Moreno, Alderman Father-in-law, Son-in-law

Page 13 of 13

CITY OF CBtfCASO;

economic p^$cm^mnit^M^%

8j^ttrQN;.I - GENERAE' INFORMATION

^ ^ *Kl8pia)jic> ffeUs^Dg aM- George5 fc£G: -fci:

I. M t& Applicant

5. {ffcfealen^

if* lV,^.'^: ,>fr: ••■ITJT,-'   >■• '     -f' '•

&'^rMfe^drftSSofrBeBtadbfttngFatty; ^MJ^g^Mttil^;...y

P. Name of contact person: ***** Kru36       ...... .,., „

E Fed#?l Ernptoyef Identification No. (if yon ha^e one);/

F» Brief description of contract, transaction of other nftrferl^j|^^^;t!^^W# Wa^fo which this EDS
pertains. (Include project number andioca#o&ts|fff^p^|5 ff*BP^?n2e;)i

Financing for 4.800 W. George

O. Which City agency or department is requesting this EDS? Planning and Development

If the Matter is a contract being handled by the City's Department of Procurement Services, please
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If the Matter is a contract being handled by the City's Department of Procurement Services, please
complete the following:

Specification #

- DISCLOSURE OF OWNERSHIP INTERESTS

A. NATURE OF THE DISCLOSING PARTY
[X] Limited liability corppany/ ['j Limit^li^ijjjy p^rJ^sl|ip" [ j joini^eribifg:

(Isthe.n£g^

U   Indicate the nature of the Disclosing Party:

[] Person
y*:;F^6Qc,l^r.e|iste.^d'bu*siness corporation j; ]' falyitfety'fre&tbiisjriess corporation □; S;

b;!e"prbprie'tb.cship ffi '$lr#faT par fh'ership ^^|^a partnership:

mm:.
M mim&Mti&i the state (or foteigh feomitfMiS^

fiSlndia

"For. legal entities not organized in the State of IllTh6isi Was.::ttiB .pf^ bHSlft^^^uttftfijfeState of
tllinois as a foreign entity?

[]No $fm :i:

& iF TjlB HlSGJLOS-rNG PARTY IS A LEGAL ENT^il      .f. . vr^fc

jjtyi Ce|al! tit)te;h;q jd:er(s'),
Wjfa enlify is; aiericraLpartnership, limited par^Mo; >JS«rt^Qi<Jfeinf- vefl.ture> list below the name arid'

'€tl^^^0^^^^^^^^^^M0yh.
j^lp^get tfj.any dther person or entity that controls the day&o^d^ NftTE? Each- legal
entity listed below must submit an--'J^S-t?^iti.®i^|^^f¥i

ispanic Housing Development Corporation       Sole member

2.   Please provide the following information concerning each person or entity having a direct or indirect
beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples of such an
interest include shares in a corporation, partnership interest in a partnership or joint venture,

Page 2 of 13

interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, estate or
other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030.of the Municipal Code of
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other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030.of the Municipal Code of
Chicago ("Municipal Code"), the City may require any such additional information from any applicant which
is reasonably .intended to achieve f^U.^il'eXQfujre.i

Business Address

^v^^onmehC Corporation Gh^cafeo'» jfe 60654 :.

of e^es^ weB M^^^^^^^^Wm^^^ *~
amr^t3#^ fhe.DJsc1b$^ employees who are paid soiely through the Disclosing
Party:'s^e:^i^?||^4^

"Lobbyist" means any person or entity who undertakes- toin%^c^.||^|^tefW adtnlffiSJrMve action on behalf
of any person or entity other than: (1) a not-forrprptit;eritl^ QF&) himself. "Lobbyist" also means any person or
entity any part tf:1itofy&$0fa .$8-.an. .«ffip'ldy$rof another includes undertaking to influence any legislative or
adrninistrativeiactioni

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing
Party must cither ask the City whether disclosure is required or make the disclosure.

Page 3 of 13

Name (indicate whether    Business      Relationship to Disclosing Party   Fees (indicate whether

retained or anticipated       Address       (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is

not an acceptable response.
See attached list
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Ji&vic&ere}tf^

A. ^OUR^-OrIDE^PvED CrTtJuD SUPPORT GOMPLIA'ltf@I!jj.

tlrider^irnj^
the £]ty mukteTnalay^ their elfild 8u|>|bJI tijl^

$ia>a^'per;SQr^^ p-yijn.S ]<0^:uf;^l$p;£^
*»e;mg^ori&r^

t jV^S y^Hc?        ^&^erl$0n;di*i^ .
" '     ' kiScms^gTafty. ~>':\?

If "Yeji'^sytftft igr^ementJai^^
i$ thefer»in^^ ' ':

t ] Yes tMv

B. FURtKBR CERTIFICATIONS *

1.  Pursuant to Municipal Code Chapter 1 -23, Article I ("Article V?)($$cb.Jk$ Applicant should consult for
defined terms (e;g.:, "doing business") and legal requirements;)^ if 'the #iyt0s'ijffgxParry submitting this EDS is
the Applicant and is doing business with the City, t^ea-the^D^'OldSlfig^iitty certifies as follows: (i) neither the
Applicant nor any controlling person is currently indicted or charged with, or has admitted guilt of, or has ever
been convicted of, or placed under supervision for, any criminal offense involving actual, attempted, or
conspiracy to commit bribery, theft, fraud, forgery, perjury, dishonesty or deceit against an officer or employee
ofthe City or any sister agency; and (ii) the Applicant understands and acknowledges that compliance with
Article I is a continuing requirement for doing business with the City. NOTE: If Article I applies to the
Applicant, the permanent compliance timeframe in Article I supersedes some five-year compliance timeframes
in certifications 2 and 3 below.

Page 4 of 13

Name (indicated whether Business Retained or anticipated) Address

Relationship to Disclosing Party Fees (subcontractor; attorney, etc*)

ApjilegateSi Thprne-Thomsen Retained
626 W, Jackson, «4Q0 Chicago, IL
i $120,000.. ^ . ait/.

,333, W..'Wacker, #1800 ehicagb/lt

J|v|^^|ey^eese "
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J|v|^^|ey^eese "

<5&S*gprisijItant5> inc. Refefhed

^atlbniLSi/rvey Service, Inc. Rotatned

•tfopfetb"n«ruct|dn Retained

.9'^H^b;ard Ghjcagb/ib .

855 W. Adams cago, lL

30SvMlchlgan,ft200 Chfcago,JL

325 N. Wells, 8* Floor ChfcagOiJL

ErrvJ^ofte^ Surve/pr

currenjly^fth arid;£eqr&e LLC and to

partnershlp.prtpr.to^

the.Qlcero & George Llmlted'Part^ :       '• 0-

2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section 11.13. J. of this EDS:

a. are not presently debarred, suspended, proposed for debarment, de.cjared ineligible, or voluntarily
excluded from any transactions by any federalj state of lp;oai.lUi^'^g^y^^pien'i;

b. have not, within a five-year period preceding the dati? of ^J|^^i^liaij^i#e^'? criminal offense, adjudged
guilty, or had a civifjudgment ren^

$btainihgV£t*^

^b^|j^^i^
slatement3; or receiving stolen property; ' K-:-'\^^^^;'r^.

e.  dre,hptfpre^ehtlyindit    for, pr crirnm^y of P$$|l^^ state pr;iooB^ with
committing ajay-ofthe oilfens^Tsef;^^

d. have.npt, within a five-year period preceding thevdate.,pf thjj? .^S^ transactions
(federal, state or local) terminated fOfoatrse or'd'cfioiilVj.aib!-

e. My© MVwithin a five-year period preceding tftNateA# guilt^-of found
liable in a civilpro:ceedift|V Qr ih.iirjy c^'r^ri^fV]^^

Cottdeiiying: ehyironmentaiv vioJai&rrs f inat^w&biiy^ 8hy

^&i.dtmy\o'^ ''   '. r'- '

i
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i

3. the.cettifiea.tions.in subparts 3V4 and/S coxicerns ..■ y

• the :D|seI63ing Party; .    ,. " . '
► any •'Cp^traetpr" (meaning any;contractor or subc&nmUQ^]^^^'0j^^^^f^j^.
com<sMo^\vMi *e Matter, including b.ut^oi- Ijnyited-fa;Blf p^
Section IV,'TDisclosure of Subcontfactors and O ' &k

· any "Affiliated Entity" (meaning a person or entity that* d^^-^^|^i|j-'0!S3S1^te^ Disclosing Party, is
controlled by the Disclosing Party, or Is, W;r|&|^^
cbmmott eontrol of another person or entity. Indicia of control tn^P^^Q^^^t^jltislplp^^• interlocking
management or ownership; identity of interest? 'AflioA^9l^X^^?'<8^* shared facilities and equipment;
common use of employees; or organization of a business?       foltb'^fng tfcei ineligibility of a business entity
to do business with federal or state at local/government, including the City, using substantially the same
management, ownership, or principals as the ineligible entity); with respect to Contractors, the term Affiliated
Entity means a person or entity that directly or indirectly controls the Contractor, is controlled by it, or, with
the Contractor, is under common control of another person or entity;
· any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other official,
agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to the
direction or authorization of a responsible official ofthe Disclosing Party, any Contractor or any Affiliated
Entity (collectively "Agents").

Page 5 of 13

Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party

or any Contractor nor any Agents have, during the five years before the date this EDS.is signed, or, with

respect to a Contractor^ an Affiliated Entity, or an Affiliated Entity of ajCp'p.trabtor. dnrjhg tjhje five years

before the date of such Contractor's or Affiliated Entity's-CoHtract^

MUtter: "       '" ■ [. r' \

a., bribiejd or attempted to babe, /or been convigted/Pr

: |o;$gfpm^

• ■■'■■f^it^ \:.,v ,-r.    ,•■ .. .. V-•. ^"-'k^^^

. pir|s^i^^
:dlm3r^se^dr;i '' ^y^f- / ■ :ifk--:"-

p;., made Jit adifnissfpn pJMi&& conduct d^eiibe^itiff ^A^''-n9^^
-pxii$bQ^^iQt^^ Qo;n.dujQt;< Or

^ v&feeu^

■■Ai ^B^m^^osvt$a% Mtateatntity/ . agj^i^ai*h^ &r%efl,!iM^^ '
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ft l»h.e.r-'the: Discio"sln| Party npr apy A^lteteil.^§%i^^^^^^^K^&::', -

matetaln1$^ ^sett/Gotitepl' of Wm^^^^^^^^^^m^^. ' ^
filj^i)! And Security of the li.S. D.epaftmer7r%f-e^
Desigrtatexl i^Mtipnals List, the ©.enied Persons. List, the tiJnveri$e^^
Debarred List.

6. The Disclosing Party understands and shall comply With; the ap^lioa^^^^^
2-5-5 (Legislative Inspector General), 2-56 (Inspector General) and.^li^^^^mn^W^Wy-biWii Municipal Code.

7. If the Disclosing Party is unable to certify to any of the above statements in. this Part B (Further
Certifications), the Disclosing Party must explain below:

Page 6 of 13

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

8=.  To the best of the Disclosing Party's knowledge aftef. reasonable iac^ is a;
complete list, of all current employees of the Diselosiftjj feait^-w^o 'w'^iM^iS^^^i!^ W-mpn'th
perip.d,pte,cediug the execution date of this.;Ep'S!y.an efa^ of the, City of ^

J '-~-~----'■:■■!■ ■'}'■'■'. \ ,..^:',^K-i^^<f;^y;;.:,y^

% . Tb;the;%sfpfthjc Disclosing P^^^
<?p;mpiste;^
l ^-nipntrt peribd preceding tha exeouripn date pi$i& ifeyio" mMf^^^^^^M^^^-pi¥|Q:iat-c^"a0:i^hy-d?-
Gls$Gafl;p. For purposes ^M^-k^^^^*^^0i0^^^^^iss% mads generally available to City employees or to
-.the,g^fra1,$u1^^
course; of official City business and having a retail valu^ppess ^o^^^^^l^W^P^^^^M^S^ WflWfr vwitbVrt

^/A^ or %cttteM). As to any gift listed beiow^plBasje. alsg Iif^h|Jaiaiiisw^^fe%l5^*.

' ■>•••••-■ -"• ■- ! r~. - • - ■  i'"*;p-»'j^i^&Y^-fe»>> *Mj^afr«» V.-!-,"

>^,.ii:WJ-,.i!ii;q.iVI--'BT . -■■■: «»■■ 1  . ■: ■. ■ .. .-i..v  ,",r.  .,^ î îy**^^ .. <•*■ '
'"' ' ' :. ? - : •' . ••->•.•.•

*-• i ■ iXM  . . '.. r^-~, * " ■   ; ' - ^ ^r-- ■ ::Vi r 'iMWil aUny'liftr. V")!" j-Ti-J  -^^Mioff'tll 1' "VO ■■■■

^E^^ItA^IDN OF STATUS AS FINANCIAL,INSTr^E|2.^ . «

S "    '.'...4**,   ' •

1 'Th'e 0J>4^'it.^P4Klf citifies, that the l^iseiq9itr^^|x^|^^ej^BS^[' f] is l^.|snot
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1 'Th'e 0J>4^'it.^P4Klf citifies, that the l^iseiq9itr^^|x^|^^ej^BS^[' f] is l^.|snot

a "financial institution's defined in Section 2-32-455(b) of the MiinfdM$&ite:-

2 if the Disclosing Party IS a financial institution, then the.p'isclb8^.j^|^.^l;t^e|»

"We are not and will not become a predatory lender as defined in Chapter 2^^p"f thO M^tihifiipal Code. We
further pledge that none of our affiliates is, and none of them Vill beeprnp, ^predatory lender as defined in
Chapter 2-32 of the Municipal Code. We understand thSt becoming a predatory lender or becoming an affiliate
of a predatory lender may result in the loss of the privilege of doing business with the City."

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in Section
2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 2-32 of the
Municipal Code, explain here (attach additional pages if necessary):

Page 7 of 13

If .the letters "KA," die word "None," or no response appears oA^b^Jlfi'ei^bo/y^ JtV(^|l-

be? oP^elusfveJy. pteaujneft thai .the'fiisdjrisiiig Party c^rttfJe&W Qi'$^^^JtA^^eiSt%;' t

-.Si:::- +xt

W>Wm ,Tfpu choked "Yes* to Item'Ir.I =, proceed to; tWn^^j|t^^

If'yibu: brjficked ''Yesu to Item. D. 1provide, the harries apj^^rje|sp$^^
offJuisls @t eiiif Idyses havihg suojh interest and identify, the' n^M0-atjjli^^i^ :

Name; Business Address Nature oif^Mtj.

4. The Disclosing Party further certifies that no prohibited financial interest-in the Matter will be
acquired by any City official or employee.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose
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Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose
below or in an attachment to this EDS all information required by paragraph 2. Failure to

Page 8 of 13

comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City.

_L the Disclosing Party verifies that the Disclosing Party has searched any.gnfraW
the Disclosing Party andanyand/all predecessor entities.regarding re
from siavsiy-.orsiffye^^ pplieict§ during the.slavery,
issued to'slayehoid&siiM^pv^A. fcoyerivge. for." damage tovoj injnty^^tih^^
the Disclosing Party.has|foUnd no such records. . - \ y v

F^nLiJ^ ^^ee<3^ erf tjftis Sejef Wfe^ife^^

aftd^roceM^ '^f^i^y^t^-^-r

a, (At|MatIpkS^ -\ y:::K  :    ■ "&     '■f-~ "
1. Lisfbejtfty.th&r^^ DiSClOstire^cf of:li^^h^«h;8iVj nia^e lobbying contacts qn

helaaBof^ .ifcs'p&cHb 'tie Metier:,      -S-tiets if npcessaTy):

-i =v- .; . _ .. ' r_        .1 - .-■ •    i .- ;■<«'.        • ..   •• 1      <... .   .. '^,^ir Y'"'-^'-^'t''^^r»c.-'^rr?>,<Wj*CCO

(If no explanation appears or begins on the lines above, or if the letters "N A" or tfftJbe w>i$ ''Wofij? appear, it
will be conclusively presumed that the Disclosing Party means that.NO persons or entities registered under the
Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the Disclosing Party with respect
to the Matter.)

2.   The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any
person or entity listed in Paragraph A.l. above for his or her lobbying activities or to pay any person or entity to
influence or attempt to influence an officer or employee of any agency, as defined by applicable federal law, a
member of Congress, an officer or employee of Congress, or an employee of a member of Congress, in
connection with the award of any federally funded contract, making any federally funded grant or loan, entering
into any cooperative agreement, or to extend, continue, renew, amend, or modify any federally funded contract,
grant, loan, or cooperative agreement.

Page 9 of 13

3. The Disclosing Party will submit an updated certification at the end.of each calendar quarter in which
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3. The Disclosing Party will submit an updated certification at the end.of each calendar quarter in which
there occurs any event that materially affects the accuracy of the statements and! information set forth in
paragraphs AJ. and:A.2. a^ove.

4. The disclosing; .Party certifies that either: (?) it is fiotantorj;^
Revenue Code of J?8$f io£: (ii) ^ ,,

5QJ|c|(4) ,df|he ;infernal Revenue Cbde of 1986 Mill
Aerifies*.; :' '      "T ---^^^

b:. <m&m@mim regarding iiqual.;»lo^s^

nejojaiigntf

U the feiserpfing; Party the-Afefe^^^ tJ-Yes .

•If "'Y\s,,> answer the. three .qu4S^a$ betcrtv:

1. Have you dfijV^loped en;d^drj.yotJ: have on ^le
afJR&ttttvi?/tqi^ri^^g

1. federal regulation's? (See 41 <L>i*R Part 60^2.) ' : '; '" 7

f 1 Yes Htto

2. Have you filed with theJoint Reporting Committee, the Direoto? <&$p$$mof$^$ Contract Compliance
Programs, or the Equal Employment OpportunityCi&rMs^ due under the applicable filing requirements? ,:

[JYes f]NO

3. Have you participated in any previous contracts or subcontracts subject to the equal

opportunity clause?
[ ] Yes [ J No

If you checked "No" to question 1. or 2. above, please provide an explanation:

Page 10 of 13

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certificate
contract or bitirer^agreemertt between the A ppiicantand: the.C^ iiijO-Q^|^^||^|^^^^|^^^^r-p;#curemenJi

Office of the City Clerk Printed on 5/19/2022Page 119 of 237

powered by Legistar™

http://www.legistar.com/


File #: SO2014-6419, Version: 1

contract or bitirer^agreemertt between the A ppiicantand: the.C^ iiijO-Q^|^^||^|^^^^|^^^^r-p;#curemenJi
QMy^ti®$K0i °T -P'thbr City actionvJandT are: rrtajleiial; fr^^p^^|^^^^^^ii|||Sitg p;$^c^p^ ,#n$p^^

% f|e;$§^^|p^
thie-jyftjh^^
wprk,.M^ l^eftill text of these ordfoahSin^^
linear wwwvCfl^fclifc^ and'may also be ob^

Sedgwick- St., Suite 500,Chicago, IL 60610, C312) 744-9660, Tho- DisclFsn^
with, the applicable otdlnB'hCes. ''^>:-;^#-;,/;.: '

a. .1$ the, City-detet^ries tttaf eh^ information provided iri ^W^^^^^^^^^l^^..
any g0$f^toj$t^ Which itfosy;^^
yoMlfei «fc&il^ under tfi&. cpatra^o^lg^^p^g^^^^^S-v;;' '
Wt#/ H \mi W^^i^$^0^g terminating &e $ i;^
dgclil^ participate ,to;oth:e£JB!&^^
■fS&Mt- «?' fofefr^Wtl^"^^ Tufltsrial fact maf iaeludfe i^eate&atofa Sfl^lii^i^lit^^^^^^^^

fHs the •City¥|.^l^#^fil^^s document available to tke^p.ulU^ request, ^prap- of'ali 6itife^n1fe'rasa0on
provided oh tbis'SPS and an^fta^6^^^^|^^fE6^i^' made-avaHable to. the public on the Internet, in response to a
Fx^Pi^i^iSi^^m^S^^^^i'^Jt otherwise. By compieting and signing this EDS, the Disclosing Party
rights or claims which it may have against the City in connection with t&e pili^tfe^^|^g^^i^|i{i^ contained in
this EDS and also authorizes the City to verify the accuracy pf'ariy itt^i^^&.^mS^fik-in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing Party
must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a contract being
handled by the City's Department of Procurement Services, the Disclosing Party rrtust update this EDS as the
contract requires. NOTE: With respect to Matters subject to Article I of Chapter 1-23 ofthe Municipal Code
(imposing PERMANENT INELIGIBILITY for certain specified offenses), the information provided herein
regarding eligibility must be kept current for a longer period, as required by Chapter 1 -23 and Section 2-1 54-
020 ofthe Municipal Code.

The Disclosing Party represents and warrants that:

Page I 1 of 13

P. 1.   The Disclosing Party j? not delinquent in the payment of any tax administered^^
Departrnent pf Revenue, nor are the Dlsolosing Party or itsAffiliated^nti^^ fino;.790,r

taxprpthercharge owed t^ theCity. This ihoJudes/bul isinof'iirrii^ .sewer charg«^iic^^

6^|»ll^f9^^efLte^#AI-^aft fc'ir-ttfitfijed |b,thf$ BD$. ' ' "*!fw'' ""v'

(Print :$^6ti^ji$

Hipolito Boldan

(Print or type name of person signing)
President, Hispanic Refusing Development Corporation its sole member

(Print or type title of person signing)
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(Print or type title of person signing)

Signed and sworn to before me on (date)
flt    /^oo^       County,       ~u(JL/t"-'i s (state).

^O^^Lm^-^/    Z&UsiA. -_    Notary Public.

Commission expires:      ^     ~Sk?i^) .

Page 12 of 13

, "OFFICIAL 6EAL
. ANNETTE ZEMLAN
«NOTARY PUBLIC, STATE OF ILLINOIS
< My Commlsjlon Expires 4/9/2018
< v m v * + " • » » "*

ah^cTedted eiiyoiicl ^'ghiitiarT^
signed;OEhe Diselesmgpfaj^O*^ mySpou.se <http://mySpou.se> of D;ojn^$c>I#i&^
the, mayor, anysalde^.an^ ^ the; city treasurer or any city departmentiea^;to>s^
partner, or as any of the fdliptfl^ parent, child, tjotfedf^^
ntecfeibrjiepb
or;sfeprh;CtherKstep^ ■■:

•^ppiteabiejar^^
fcisSlpMr^^ partosrSb^alfg^
parpjershjplj;:^ limited iia1bi:%
a 74percepfg^^^ officers" rheaMfj^^^§||^ -J
operating orri^
eJ6erefsing:s.hrjjla?ayi|^t^.

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Paf&^E^^^Si^ have a
"familial relationship" wijb an elected city official or department head?

[% Yes [ ] No

If yes, please identify below (1) the name and title of such person, (2) the name ofthe legal entity to which
such person is connected; (3) the name and title of the elected city official or departmentiead to whom-such
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such person is connected; (3) the name and title of the elected city official or departmentiead to whom-such
person has a familial relationship, and (4) the precise nature of such familial relationship.

1. Hipolito Roldan, President

Hispanic Housing Development Corporation
J. Proco Joe Moreno, Alderman ~ZZIZZZZZ___ZZZ__Z

' Father-in-law, Son-in-law

Page 13 of 13

CITY OF CHICAGO ECONOMIC
DISCLOSURE STATEMENT AND AFFIDAVIT

Ste£T30ft f -- .0^NERAL INFORMATION

4 :Us0¥tmr\s 00^i06M& Party subrhitting this ED/S. Include ^mmi^^i^

■■'% ^^^^t^^^M^^^ ^^ or indirect-interest in the Applicant SMe ttte _lBgal4tettff6f the.
^^§Sfe<fiAtfs ^olGSrJgPartitfholds an interestrC^fero jfr ge:o#8e-i^fed ffagtn^hip

.'VV'-''- Ghicago, IL. fi&'ssi ,

D7 fflafa^ .

B.r?eiM No. (if you have one):

&. irlef B^eMpl^Qtf frfGdnmck transaction or other undertalcipg.(ipeferre:d. to below as: the
Wttej-")' to Wltf^te'i^^'I^^W, (Include prbjeot number and location of property, if
applicable):

Financing for 4800 fa. George
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G. Which City agency or department is requesting this EDS? ***™**g and Development

If the Matter is a contract being handled by the City's Department of Procurement
Services, please complete the following:

Specification # and Contract #

Page 1 of 13

SECTION IT - DISCLOSURE OF OWNERSHIP INTERESTS

A. NATURE OF THE DISCLOSING PARTY

[] Person
[ ] t\^i^^0^B)3^^s(ss corporation: I' i: £r:&at||^

[] Limited liability company
[ J Limited liability partnership
t ] Joint venture
j|J No.t>Jtor-profit corporation
iii the^ptrfb.r^prgfjt cprppration-algQ a.

§m . ' UHo.

%> -4orgaflWofl, If ap^li'dttBl^

3.  Pos&g^'kto State of Illiflais: Has the.prganization regtstQJfed/ft dp.

■- -
;exeouttyo olQcfira .aft_alidirec'.t0t&
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;exeouttyo olQcfira .aft_alidirec'.t0t&
of5t,to^fT^

|p|ip^ limited HaBiJi^ q6.mpany;4jr
P^n«yj|f^^ of eadhgepefsl partner, inm$ti& mjitiihw,
ra8fia|$r^jr^ the day-to-day management of tiifc DisdlesBlg Party.
N^&&^^^ its owrr behalf.

Name Title
Klpo&fiXQMm Preaident

*'B^^4 He'^kt»cSie^'tiJak of directors and officers

Nb'Hbtobers

2.   Please provide the following information concerning each person or entity having a direct or indirect beneficial

interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples of such an interest include shares in a

corporation, partnership interest in a partnership or joint venture,

Page 2 of 13

HISPANIC HOUSING DEVELOPMENT CORPORATION

BOARD OF DIRECTORS

Elected Term Expires

March 3L 2015

March3l.2015
"We^arr^an^lrector
(l^SO'-Prcsen^ T^^d Executive-Excelon

f RlcllSriJ Pi|uo-a June 30,2016

''OffiS$#^$mentCorporation

B^uard^i^achp- March 31,2015
}§^t^^ire<*jf

Dr.wnfrodoCr- March 31,20(5
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Dr.wnfrodoCr- March 31,20(5
Director
(1997-Present)
Columbia College

Hank Mendoza September 28,2015
Director
(2Q06-Pr~ent)
RIgbtfield Solutions, LLC /
Casualty Recovery Group

Sol. Florcs September 19, 2015
Director
(2013 to Present) La Casa Norte

Terrence Young December 11,2015
Director
(2013 to Present)
Urban Partnership Bank

iv 05-201■)

interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust,

estate or other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the

Municipal Code of Chicago ("Municipal Code"), the City may require any such additional information

from any applicant which is reasonably intended to achieve full disclosure-

Name Business Address Percentage Interest in the

;Nm_                                                             Disclosing Party

■ ...;^...,v;:-My:.j' .:-:..^.\-.<^..^-yiziiL-.-'„i.s..i:-> . ■■

SECTION Hi ^ WITH CITV ELECTED OFFICIALS

Has „e:£)^ as defined in Chapter 2*156 ofthe Municipal
Code,-vyitb fcr$ffc\ty$\6c^ 0fiibl.al.fa <http://0fiibl.al.fa> the 12 months before the date this Etis: is
signed?

[JYes KJNd

If yes, please tdentlfy below ihe name(s) of such City elected official(s) and describe such
relatipnship(s)£
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SECTION IV ~ DISCLOSURE" OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The pistil r^sl flgr feaf ^ rrtSi § t; d i is o I o ie. th e ii a m e and business address of each
subcontractor, attorney, lobbyist>;eeebUrttSrit, consultant and any other person or entity whom the
Disclosing Party has retained or expects to retain in connection with the Matter, as well as the nature
ofthe relationship, and the total amount of the fees paid Or estimated to be paid. The Disclosing Party is
not required to disclose employees who are paid solely through the Disclosing Party's regular payroll.

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2)
himself. "Lobbyist" also means any person or entity any part of whose duties as an employee of another
includes undertaking to influence any legislative or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is required or make the disclosure.

Page 3 of 13

Name (indicate whether     Business       Relationship to Disclosing Party   Fees (indicate whether

retained or anticipated       Address       (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is

not an acceptable response.
See attached list

f ] Cfcsei&'e riop expects to retain,, any svc:h, pexsons. orentfifesi

A. GO^T-QSi5IW C^ILP SUPPORT COMPLIANCE, Under Muriici||J f pie S&ptfoix 2^-41.5, substantial

owners of business entities thatconttaot with

Ha$f;^
mmigfr$)$^ amy Illinois court cfcoraperefitj^ ;■

Jf;i^t Jjj'.jSlfc^Office of the City Clerk Printed on 5/19/2022Page 126 of 237
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Jf;i^t Jjj'.jSlfc^
DfeeTtrigiitig; Party.

^^^^^i^^t^^ii^j^a * 9®^apj^Bd;egteement for payment of all supp/jrt ow^apd is th©

DJteJi Ipife

I.   Pursnaht'to.^MutiicipAi Code Chapter 1-23, Article I ("Article r')(which the Applicant should consult fof
dofirredrterrbs |efg.< ^ping"business") and legal requirements), if theDisclosing Party submitting this BDS Js
tlie Applicant and is doing business with the City, then the Disclosing Party certifies as follpy/s; (i) neither the
Applicant nor any controlling person is currently indicted or charged with, or has admitted guilt of; or has ever
been convicted of, or placed under supervision for, any criminal offense involving aotual, attempted, or
conspiracy to commit bribery, theft, fraud, forgery, perjury, dishonesty or deceit against an officer or employee
of the City or any sister agency; and (ii) the Applicant understands and acknowledges that compliance with
Article I is a continuing requirement for doing business with the City. NOTE: If Article I applies to the
Applicant, the permanent compliance timeframe in Article I supersedes some five-year compliance timeframes
in certifications 2 and 3 below.
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Name (indicated whether Retained or anticipated)
Business Address
Relationship to Disclosing Party Fees (subcontractor, attorney, etc.)

Applegafe &Thorne-Thpmsen 62$ W. Jaqkson/MOO tax attorney $120,000
Retained Chicago, IL est.

Chicp,8i Nuhes 333 W. Wacker, #1800 zoning attorney $25,000
Retajded chlcagb/est.

V^f^:^ri|%-WeeW ?;Wi HOpjwrd Architect $575,000
Retil.ne.4 Chicago, (L est.

GSO .CohSuitantSiihc, 85$ W* Adams Environmental Engineer $55,000
Retained Chicago, it e$t,

NatlonalSuryey Service, Inc. 30 & Michigan, #200 Surveyor $15,000
Retained Chicago, IL est.

f ropfc Constructlon 325 N. Wells, 8th,Floor General Contractor $14,500,000
Retained1 Chicago, It est

The first tWp-contracts vtfH .be-assljjfled, to tlie partnership prior to closing; the remaining four contracts are

cqi^ptryiyjrtt^.^^snt'cKou^lh^. ffevgioprnefttQQrppratlQn and will be assigned to the Hispanic Housing Cfcero
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cqi^ptryiyjrtt^.^^snt'cKou^lh^. ffevgioprnefttQQrppratlQn and will be assigned to the Hispanic Housing Cfcero

and George George limited Partnership prior to closing.

2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section II.B. 1. of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from, any/ transactions by any federal, state or local unit of government;

b. have not, within, preceding the. date of this EDS, been convicted of a criminal

b. offense;■ ai^j.u^^e^.jg^'ii^^.pii:'ftdd,^.ft'/Gj\f4lJujijgtoen't- rendered against them in connection with:

b. qbtaihiri^ a public (federal, state or local) transaction of

b. .eon%a&|^n^ federal or< state ahtilCTs.t^ta.r^esi'-ftfiujaiv

b. ^^^^^^^l^^^^^^^^^'0* dfes^fon pf reeordai nttt^fthift

c. i ^;hrj§p^ by, a gdvefhmental.ebti|y
(feder;aly

sfat#tir^ ofthis Section %

d. have,. hot, ^j^M^r^^ip^i^p^c^i^^ the date of this EDS, bad one or more pu>h'o/

mi^a^lBrj$^^j^^^-^ir fo<^|8«pii!tafed for cause or default; and

rii!#e3i$^
ipfeotor to ar^r criminal .or civil action, including actions
isti'frtigg^^^ fcy the City or by the federal goVernrtiertt.ahiS*;
State;, pr fr^o^r^^^

3.  Theieertifiealil^ S cancerfl;

•the D^t^iftl^tl .
• '''^^t^^^'^^^j^^'p^^iei^^S^Fr ft?-^ttbQ,onlrtetj?r used by the Disclosing Party in
contiec]fr$r^^ to. all. persons pr legal entities'disclosed under
Section^ :*jp^                                       Retained Parties")}
' any "A'ffi]i#^^ directly or indirectly: controls the

Disclosing Par^i Bfcelosikg Party, or is, with the Disclosing Party, under
common fconfri>J>pF entity. Indicia of Control include, without limitation:
interlocking mana'gentent-^ identity of interests among family members, shared facilities
and equipment; common use 0,f employees; or organization of a business entity following the ineligibility of a
business entity fo do business with federal or state or local government, including the City, using substantially
the same management, ownership, or principals as the ineligible entity); with respect to Contractors, the term
Affiliated Entity means a person or entity that directly or indirectly controls the Contractor, is controlled by it,
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Affiliated Entity means a person or entity that directly or indirectly controls the Contractor, is controlled by it,
or, with the Contractor, is under common control of another person or entity;
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other official,

agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to the
direction or authorization of a responsible official ofthe Disclosing Party, any Contractor or any Affiliated
Entity (collectively "Agents").

Page 5 of 13

Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or
any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with respect
to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the
date qf such Contractor's, or Affiliated Entity's contract or engagement in connection with the Matter:

a. bribed or.attempted to bribe, e-t been convicted or adjudged guilty of bribery or attempting, to

b'f ibs, a piibvlig^ff^efi1ir?eniplb^e^'df the City, the State of Illinois, or any agency ofthe federal

g^e'frir^t^l;^ in the United States of America, in that officer's!

b. ^jM^llii^^ a paijy to any/sucft

b. ^•jSfrJigjl^                                                          or collusion among hjdSeJPs pi

b. pl^sp^^^jjpl^^;^                                       by agreement to bid a fix-e'H'prise rjp

c. made-i&^drafsjlbli of sttcUe^ a. or b. above that is a matter of record, but
ha^cnMbj^v^

dr^f[te#ffie^

4. rj*l!£p^ Gtintractor, or any of their employe¥S,'d#ci;als,.

4. agents p£jja$i$e^^^ or local government as ft,restjj| of

4. engagibgln>§^^ 7£0 rLCS'$/33E-3; (2) bi^rijaiihgite

4. violationor of the United States pf

4. AmerieasiJjtffc^^ bjd?rigging ofbid^rdtating.

5. N^ithjg^fli^^ Entity is listed on any of the fPllow.ing:ltsts

5. maintaij^B^^ Department of toe Treasury^ tee

5. Bureau df^:^^                                             of Commerce or theif-successors: t&# Specialty
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5. Bureau df^:^^                                             of Commerce or theif-successors: t&# Specialty

5. Designated                                                      Unverified List, the Entity List and the

5. Debarred List,

6. The Disclosing Party understands and shall oomply with the applicab le requirements of Chapters 2-55
(Legislative'Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) Ofthe Municipal
Cqde.

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below:

Page 6 of 13

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

8.   To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a
complete list of all current employees of the Disclosing Party who were, at any time during tlie 12-
month period preceding the execution date of this EDS; ah employee, or elected or appointed official,
of the Gity of Chicago (if none, indicate with "N/A" or "none"). NA

9. TT^.-tifrir:g^f^^SSl^S^^i^iB^l^^ fefiPBite^ lftet reasonable inquiry. the .fcllowiihg is a

comple^lis/p.^^ orcaused; tuhegteiiiiatjany^£ini!6';dMj4ng the
12^fhoritTi p6fib^ tfo.flii employee-, prelected or apppifj&d •'
offToial-i ofthe Giry pf^hipjtgpv For pvrrpps^Sjp^^ a "gift" does not include! (i) anything
made generally a^a^ or (ii) food or drink provided in the
cpufse-ofdtd'ctef.^^iifliilai^ ^d.tiV^lt-'fe'^S ^Wrtve of less; than $20 per recipient (ifnpne;, indicate with
"N/A" or "ooJh^Jv MtQ aoy g^jMt^^tm^&as& also list the name pf the City recipient.
-- •-. <yJ*- :- 'ii'Wi-^^.'B^ituj.'..      ' . :

-^rr ■>jy ...iVrrV-T^'-i^^ .T^j^ ,w<^   /'..  '"^     ."" /      \        .' r '„ ,; - ,j "   „ : i*- f . •-■     ■ ■ ■

C. OEtfTlFimfE^^

1. The DiSc^n^^^^e^fies, tb^t'tfee JP4scl0sing Party (check one)

[ ] is t$Mtt a "financial fn^fir^tiitfii^^.^:dfjfied ^w .Seiei.tiiSn *2r42*455(b) of the
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[ ] is t$Mtt a "financial fn^fir^tiitfii^^.^:dfjfied ^w .Seiei.tiiSn *2r42*455(b) of the

Munioipal Code.

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:

"We are not and Will hot-become a predatory lender as defined in Chapter 2-32 ofthe Municipal Code. We
further, pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in
Chapter 2-32 of the Municipal Code. We understand that becoming a predatory lender or becoming an affiliate
of a predatory lender may result in the loss of the privilege of doing business with the City."

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
Section 2-32-455(b) ofthe Municipal Code) is a predatory lender within the meaning of Chapter 2-32 of
the Municipal Code, explain here (attach additional pages if necessary):

Page 7 of 13

If the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed; that the Pisclosing Party certified to the above statements.

D; 0ERT.IFlC^

Any %0r^$&&KBSj iMkl0!Mfik&fa Qhiptet 2?l§'6 of the Municipal Code have. the same m eanip
[gSA^b!e:n; osed:%'this^||t.^.

1,  &;|§s$$|^^ an^y official, or ^e^^^
of the Ciftia^ narHe or mrd^najire of any other person or'

mm.. .-
NOTE.; lf.ypp:c£^ to Items D.2. andD.3. If you checked "No" to

Item bU.<p*ose^

.2. Uftf&ssffidS^^
eleefed- o$iMj^5*^^ herpwnpafiie Mfo&%ti8mkQt
any Mmim^M ^^0^^^^ pS^rW^W taii^elpngs' to thei€-ity, or (iQ;fa gold
for tf&e# ^j^^^^0^&^^^^ o^leg^l pro w at? ^i^MK^^Wife^^',
''City^for^ pu||«ffnttv- tMW^nenj rJprnajHppwer
tioeSnpteonSfli^

PoeiL^I^ft^

£fY?.s [,#9. ;:
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£fY?.s [,#9. ;:

3.   Ifybu cta^kefj ^s^.J^^Sj^i, prp^de the. harries:and busjness adjdresfips of th?:@i{y officials of
em^pfe^es hya^^-^^iiif^l-ftTfi^itifiAtffy the ,nature of s"u'ch Interest;-

Name Business Address Nature of Interest

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired
by any City official or employee.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either I. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose
below or in an attachment to this EDS all information required by paragraph 2. Failure to

Page 8 of 13

comply with these disclosure requirements may make any contract entered into with the City in
connection with the Matter voidable by the City.

The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits j from
slavery5or slaveholder insurance policies during the slavery era (including insurance policies i issued to
slaveholders that provided coverage for damage to or injury or death of their slaves), and j the Disclosing i?
ar^;h;a4^fpurid;no5s'ucH records. j

5-

2-. Tj|te f^|^^ asi/a .result.ftf cpriductin& tbe^search iff step 1 ab,pyg-rthe

poliejes, ^ i
recordsj inelftiii^^ descrdbedMn tSpss. records;

NOTEt&tj&J^ Section VI. If$h>Matter is no:t fetiei;a%
ftjnd ed , pr$ceep^:^ pf il| Section VIV tax credits aUpcated by the City
and. proisesdf d$i^

A. CERTTO&^^

1;.  L 1st 6^|f||||'fffll Jf^Sris Pf gjfttffies; j^i&iere&uJideT theffederai Lobbying
Disclosure Actji^^^ pn^behalf of the;pisdp^ing;Par^ with

respect tq the i^l^i^^^^i^§0ngQeS^ryf.
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respect tq the i^l^i^^^^i^§0ngQeS^ryf.

(If no explanation appears 0? begins on the lines above, or if the letters "NA" or if the word "None"
appear, it will be ConeJusiVely presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with respect to the Matter.)

2.   The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any
person or entity listed in Paragraph A.l. above for his or her lobbying activities or to pay any person or
entity to influence or attempt to influence an officer or employee of any agency, as defined by applicable
federal law, a member of Congress, an officer or employee of Congress, or an employee of a member
ofCongrcss, in connection with the award of any federally funded contract, making any federally funded
grant or loan, entering into any cooperative agreement, or to extend, continue, renew, amend, or modify
any federally funded contract, grant, loan, or cooperative agreement.

Page 9 of 13

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which
there occurs any event that materially affects the accuracy of the statements and information set forth in
paragraphs A.l. and A*2. above.

4. The Dis.clb,sing^artjf: cgHif^^lltv^itlie^: (i) it is not an organization described in section 501(e)(4) of
the jui^ri|aJ^-B^y$n^e- ©p:d? .p;f 1^.8'6;;: ot (}i) it isi an organization described in section 50I(6)(4):of t%
^;fo1^miL^^&^^9?^^^^i3!^^(M^tlftfe not engaged and will not engage in "Lobbying Activities".

fbfrniMdlSwl^^
subcp:n:tr:a$i| Stfcn suDeonh-actors.' certifrcations to* the
djlration §f^h^|4!^ the ^^upj3n^p;y:e:s^

B. CERTIjflGA^rt OPPORTUNITY

If the r/tettefriff|^^ and all proposed.
surTcontfactbrS'.W^ pr inwrBngBtEe Qtitset pf "
negotiation;?!,..

Is the P4sclp*16$$&^^

[ ] Yes

1. Fg$§ y>$^#jM prog)?arWs'-ptil«iSittt*^ra^ii^ablS-'
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1. federalwtat;^

[i ves ; fim     '- -
2. Have you ^I#^t|iipe JbStoj; R^prtifi| ©ommittee, the Director of the Office of Federal Contract

Corji'$Jj$tf$& P£p^*|ri$> gx tllQ JSqiiaJ Eimplpyment Opportunity Commission all reports due under the
applicable filing r^^ifeern.enM

[JYes fj'tfo

3. Have you participated in any previous contracts or subcontracts subject to the equal
opportunity clause?

[JYes TJNo

1 f you checked "No" to question 1. or 2. above, please provide an explanation:

Page 10 of 13

SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION,
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing, Party understands and agrees that:

A. The. cert^fica•<ipTi^d•^i^8t^l^,^|hd, acknowledgments contained; in this EDS will become part of any

contract or/othjer-''a^^^^Wj6S?ft'tft'© Applicant and the City in connection with the Matter, whether

procurement,: Gity^s'^^ Gityi$;.execution

of any^nlr^^ TheAPisclqam^^ that
itmMtdbm$y^

" ' ■. '   '   •'
B* The;Gity;|t|o^ 2^.56 and 2*164. pf
the N^clpatp^ pe|spns'br enti^
work.Msitt^ o'tdinafices and a training program is Jj^ai&pT&bjt
line at wwW^ciWg^ from the City's Board of ^0^740 N.

Sedgwick St., Sqfte;:^                                             The Disclosing Party must comply fuiiy

with the ap^M!^^.^r|^^^:., •      . ; . _^

C. If the City dje&rTr|ne^ EDS is.false, incomplete; or ina^extffite,

C. any contract or^p^ifl^^                                      submitted maybe* rescinded; di" b^pld cf
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C. any contract or^p^ifl^^                                      submitted maybe* rescinded; di" b^pld cf

C. voidUblet ']airi^fi|^^|^p^^E^|^       t&fc contra® or agfeernent: (jf n:o^rp|ei^e^!;pp •

C. vpid)i ailawv.0£i^^

dfcctmift& ttf ail^ frMSficfions" with -the Gif ■ Remedies #:

law fMS ^l$««^^p^^^^^^li^^'JaB^iCtoh and ah awnr&fO^tltetrfypf1

damages* >;^!vSr ^..^ " ,;•

D. IUs^tteG^|^ '

D. request. SoffieWfctij^^ arid liiy.^^ftfil^^tD-^te.3Sg03i

D. made available;tg^^^f^^^^^^gi^S Jil *e«^lfme. Jo a Freedom of Information AAt teqtl.estjL pf

D. otherwise. By eofjiT^^S^Efe#^^5tfi^ ]t^^^^S> t& I)tsclosing Party-waives and releases an;f possible

D. rights or claims V^f&^h^ite'^tf ^ ^1%^ cdnpection with the public release ofinformation

D. contained in this EJUS m^^oM^SMz^i^S City to Verify the accuracy of any information submitted

D. in this EDS.

E. The infonnation provided in this EDS must be kept current. In the event of changes, the Disclosing

Party must supplement this EDS-up to thatime the City takes action on the Matter. If the Matter is a

contract being handled by the City's Department of Procurement Services, the Disclosing Party must

update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of

Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified

offenses), the information provided herein regarding eligibility must be kept current for a longer period,

as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Parly represents and warrants that:

Page 11 of 13

F.1.   The Disclosing Party is not delinquent In the payment of any tax administered by the Illinois

Department of Revenue^ nor are die Disclosing Party or its Affiliated Entities delinquent in paying any

fine, fco/tax of otjiet;, This includes, but is not limited to, all water charges,
sewer chargesy ji.cliniB^'f^fi^ ^arlcifig~iidk'6ti§i-prb^&zty/tax.es-or sales taxes,

F.3    f i^p^lhl^ rroniany
coati3yt|ir^ the. Matter certifications equal' hi
ioTr^a^ji^^ without {he prior written! ctfasjihi of
tlio
City, us;^
Dlsclosl%;Paftyia&re^^ or cannot provide truthful certifications*

NOTB: If the ^ the items in P.I., F.2. or F.3. above, an
explanatory dtateraeAtra^'st bVattached to^tiiisEDS.

CERTIWCATI.^
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CERTIWCATI.^

Under penslty^fXpj}r|i^ tte 0) warrants that he/she is authorized to' execute.
thisiBpS^d;^^ Party, and (2) warrants that all
oetrtffii^^^ A (If applicable) are true, aceu'fate-
twd compile ^

(Print or type name pf person fi'igjifpi)

President (Print or type title of person signing)

Signed and sworn to before me on (date) _

a*    ft^&0/<?      County,  ^ICrmo/^ (state).

^^iJfyf   "^\AsUA dQg^-      Notary Public.

Commission expires;
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'OFFICIAL SEAL" ANNETTE ZEMLAN
NOTARY PUBLIC, STATE OF ILLINOIS My Commission Expires 4/9/2018

■ » g > » » » >'t  m >» w

CITY OP CHICAGO ECONOMIC DISCLOSURE
STATEMENT AND AFFIDAVIT
APPENDIX A

FAMILIAL RELATIONSHWTO& JS&Sfcj^ CITY AND DEPARTMENT HEADS

ThisAgp6fi#:&^ any legalventity which; has afreet
pwij^hf^ir^^ be c6rflpiete.d by any legal entity
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pwij^hf^ir^^ be c6rflpiete.d by any legal entity
which^a'srn^

Urtde/^niclp^^

any eleCtM^^^ ^?^fU^M^^e^i^^sr4 ift f$ ofthe.date thisETjS is
signed- tWDlctosji^a^^ thereof isvlrelfited to
the mayorj any^aidetiftj^ spouse or domestic
parmer or^as a^ prsisfer, aunfpfuncte,
niece or nepHety, :|p$p;&3^g^^ son-in-Jawi dangh.te£4n4awr

step/ather
prstepmPTlt^

'^ppIii#b!eP^,;toe)^^ E.&;i:^#fhe
r#sdpsmg-P^Si|^^
pameishj^
paffrter^;,tfii.m^g^^
'limited Mlljty^^^
at5,p.er3effl.b^
operating 'pMeji e&iaMlir^^ entity or^ person
exereisinasimiW afej^*

Does trie Discipsmg;i^#^hy^ Domestic Partner, theteqf currently
have a "familial rolafiOTi&n1p,*^i&^ he.a(d?

[X] Yes l]H9

If yes, please identify below (l) the name and title of such person, (2) the name of the legal
entity to Which such person is connected; (3) the name and title ofthe elected city official or
department head to whom such person has a familial relationship* and (4) the precise nature of
such familial relationship.

1. Hipolito Roldan, President

l. Hispanic Housing Development Corporation
3. Proco Joe Moreno, Alderman

Father-in-law, Son-in-law
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CITY OF CHICAGO ECONOMIC DISCLOSURE

STATEMENT AND AFFIDAVIT

SECTION I -- GENERAL INFORMATION

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: Bank of

America, N.A.
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America, N.A.

Check ONE ofthe following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:

1. p3 the Applicant

' OR

2. [] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the

2. Applicant in which the Disclosing Party holds an interest:

OR

3. [] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in

which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party:        135 S. LaSalle, IL-4-135-07-28

Chicago,  IL 60603

C. Telephone:     314/466-6769  Fax: 312/453-4344 Email: lesa.moss@baml.com

<mailto:lesa.moss@baml.com>

D. Name of contact person:      Lesa Moss

E. Federal Employer Identification No. (if you have one): .   ...     - - -

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to which this

EDS pertains. (Include project number and location of property, if applicable):
Participation as investor limited partner  in Affordable Housing Development owned by Cicero and
George Limited Partnership.

G. Which City agency or department is requesting this EDS? pept-  of Plan & Dev.;  Law Dept.

If the Matter is a contract being handled by the City's Department of Procurement Services, please complete the
following:

Specification # and Contract #
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SECTION II -

- DISCLOSURE OF OWNERSHIP INTERESTS

A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:Office of the City Clerk Printed on 5/19/2022Page 138 of 237
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1. Indicate the nature of the Disclosing Party:

Person [ ] Limited liability company

Publicly registered business corporation       [ ] Limited liability partnership

Privately held business corporation [ ] Joint venture

Sole proprietorship [ ] Not-for-profit corporation

General partnership (Is the not-for-profit corporation also a 501(c)(3))?

Limited partnership [ ] Yes [ ] No

Trust [X] Other (please specify)
National Banking Association

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

2. National Banking Association

3. For legal entities not organized in the State oflllinois: Has the organization registered to do business in the State

oflllinois as a foreign entity?

[ ] Yes [ ] No M N/A

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1.   List below the full names and titles of all executive officers and all directors of the entity. NOTE: For not-for-

profit corporations, also list below all members, if any, which are legal entities. If there are no such members, write "no

members." For trusts, estates or other similar entities, list below the legal titleholder(s).

If the entity is a general partnership, limited partnership, limited liability company, limited liability partnership or joint

venture, list below the name and title of each general partner, managing member, manager or any other person or entity

that controls the day-to-day management ofthe Disclosing Party. NOTE: Each legal entity listed below must submit an

EDS on its own behalf.

Name Title Please see attached list of executive officers and
directors.

2.   Please provide the following information concerning each person or entity having a direct or indirect beneficial

interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples of such an interest include shares in a

corporation, partnership interest in a partnership or joint venture,

Page 2 of 13

interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, estate or other

similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe Municipal Code of Chicago
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similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe Municipal Code of Chicago

("Municipal Code"), the City may require any such additional information from any applicant which is reasonably

intended to achieve full disclosure.

Name Business Address Percentage Interest in the
,   ,  , .        ,. , . Disclosing Party

Please see attached list of ownership.

Economic Disclosure Statements for each such owner are attached.

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal Code, with any

City elected official in the 12 months before the date this EDS is signed?

[]Yes HNo

If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s):

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, lobbyist,

accountant, consultant and any other person or entity whom the Disclosing Party has retained or expects to retain in

connection with the Matter, as well as the nature of the relationship, and the total amount of the fees paid or estimated to

be paid. The Disclosing Party is not required to disclose employees who are paid solely through the Disclosing Party's

regular payroll.

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative action on behalf

of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) himself. "Lobbyist" also means any

person or entity any part of whose duties as an employee of another includes undertaking to influence any legislative or

administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party

must either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether     Business       Relationship to Disclosing Party   Fees (indicate whether
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Name (indicate whether     Business       Relationship to Disclosing Party   Fees (indicate whether

retained or anticipated       Address       (subcontractor, attorney, paid or estimated.) NOTE:

to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is

not an acceptable response.
Sidley Austin,  LLP Attorney $50 ,000 (est.)

One South Dearborn

Chicaqo,  IL 60603

Attn:  David R.  Hill, Esq.

(Add sheets if necessary)

[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. SECTION V --

CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City must

remain in compliance with their child support obligations throughout the contract's term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in arrearage on any

child support obligations by any Illinois court of competent jurisdiction?

[ ] Yes No [] No person directly or indirectly owns 10% or more of the

Disclosing Party.

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the person in
compliance with that agreement?

[ ] Yes [y] No

B. FURTHER CERTIFICATIONS

1.   Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should consult for defined

terms (e.g., "doing business") and legal requirements), if the Disclosing Party submitting this EDS is the Applicant and is

doing business with the City, then the Disclosing Party certifies as follows: (i) neither the Applicant nor any controlling

person is currently indicted or charged with, or has admitted guilt of, or has ever been convicted of, or placed under

supervision for, any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,

perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the Applicant

understands and acknowledges that compliance with Article I is a continuing requirement for doing business with the

City. NOTE: If Article I applies to the Applicant, the permanent compliance timeframe in Article I supersedes some five-

year compliance timeframes in certifications 2 and 3 below.
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities identified in
Section II.B.l. of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily excluded from

any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense, adjudged

guilty, or had a civil judgment rendered against them in connection with: obtaining, attempting to obtain, or

performing a public (federal, state or local) transaction or contract under a public transaction; a violation of federal

or state antitrust statutes; fraud; embezzlement; theft; forgery; bribery; falsification or destruction of records;

making false statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or local)

with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public transactions

(federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty, or found liable

in a civil proceeding, or in any criminal or civil action, including actions concerning environmental violations,

instituted by the City or by the federal government, any state, or any other unit of local government.

I certify the above to be true.
3. The certifications in subparts 3, 4 and 5 concern:

· the Disclosing Party;

· any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in connection with the

Matter, including but not limited to all persons or legal entities disclosed under Section IV, "Disclosure of

Subcontractors and Other Retained Parties");

· any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the Disclosing Party, is

controlled by the Disclosing Party, or is, with the Disclosing Party, under common control of another person or entity.

Indicia of control include, without limitation: interlocking management or ownership; identity of interests among

family members, shared facilities and equipment; common use of employees; or organization of a business entity

following the ineligibility of a business entity to do business with federal or state or local government, including the

City, using substantially the same management, ownership, or principals as the ineligible entity); with respect to

Contractors, the term Affiliated Entity means a person or entity that directly or indirectly controls the Contractor, is

controlled by it, or, with the Contractor, is under common control of another person or entity;

· any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other official, agent or

employee of the Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to the direction or

authorization of a responsible official of the Disclosing Party, any Contractor or any Affiliated Entity (collectively

"Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or any

Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with respect to a Contractor,

an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the date of such Contractor's or

Affiliated Entity's contract or engagement in connection with the Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, a public

officer or employee of the City, the State of Illinois, or any agency of the federal government or of any state or

local government in the United States of America, in that officer's or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, or been

convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, in restraint of

freedom of competition by agreement to bid a fixed price or otherwise; or

c. made an admission of such conduct described in a. or b. above that is a matter of record, but have not been
prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

I certify the above to be true.
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, agents or

partners, is barred from contracting with any unit of state or local government as a result of engaging in or being

convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in violation of 720 ILCS 5/33E-4; or (3)

any similar offense of any state or of the United States of America that contains the same elements as the offense of bid-

rigging or bid-rotating.
I certify the above to be true.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists maintained by the

Office of Foreign Assets Control of the U.S. Department ofthe Treasury or the Bureau of Industry and Security of the

U.S. Department of Commerce or their successors: the Specially Designated Nationals List, the Denied Persons List, the

Unverified List, the Entity List and the Debarred List.
I certify the above to be true.

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 2-55

(Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe Municipal Code.
I certify the above to be true.

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further Certifications),

the Disclosing Party must explain below:

1-h-aue-a disclosure-to mako-i
Please see additional information.

Page 6 of 13

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that

the Disclosing Party certified to the above statements.
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8.   To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complete list of all

current employees of the Disclosing Party who were, at any time during the 12-month period preceding the execution

date of this EDS, an employee, or elected or appointed official, of the City of Chicago (if none, indicate with "N/A" or

"none").
I have a disclosure to make.
Please see additional information.

9.   To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a complete list of all gifts

that the Disclosing Party has given or caused to be given, at any time during the 1 2-month period preceding the

execution date of this EDS, to an employee, or elected or appointed official, of the City of Chicago. For purposes of this

statement, a "gift" does not include: (i) anything made generally available to City employees or to the general public, or

(ii) food or drink provided in the course of official City business and having a retail value of less than $20 per recipient (if

none, indicate with "N/A" or "none"). As to any gift listed below, please also list the name of the City recipient.
I have a disclosure to make.
Please see additional information.

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosing Party certifies that the Disclosing Party (check one)

1. [X] is [ ] is not

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal Code. We further pledge

that none of our affiliates is, and none of them will become, a predatory lender as defined in Chapter 2-32 of the

Municipal Code. We understand that becoming a predatory lender or becoming an affiliate of a predatory lender may

result in the loss of the privilege of doing business with the City."

The Disclosing Party makes the above pledge. If the Disclosing Party is unable to make this pledge because it or

any of its affiliates (as defined in Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of

Chapter 2-32 ofthe Municipal Code, explain here (attach additional pages if necessary):

Page 7 of 13

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively

presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS
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Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same meanings when

used in this Part D.

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee of the City have a

financial interest in his or her own name or in the name of any other person or entity in the Matter?
[ ] Yes [x] No

NOTE:  If you checked "Yes" to Item D.l., proceed to Items D.2. and D.3. If you checked "No" to Item D.l., proceed to
Part E.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or

employee shall have a financial interest in his or her own name or in the name of any other person or entity in the

purchase of any property that (i) belongs to the City, or (ii) is sold for taxes or assessments, or (iii) is sold by virtue of

legal process at the suit of the City (collectively, "City Property Sale"). Compensation for property taken pursuant to the

City's eminent domain power does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?

[ ] Yes [X] No

3. If you checked "Yes" to Item D.l., provide the names and business addresses of the City officials or

employees having such interest and identify the nature of such interest:

Name Business Address Nature of Interest

4.   The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by any City
official or employee. I certify the above to be true.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below or

in an attachment to this EDS all information required by paragraph 2. Failure to

Page 8 of 13

I

comply with these disclosure requirements may make any contract entered into with the City in connection
with the Matter voidable by the City.

X   1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the

Disclosing Party and any and all predecessor entities regarding records of investments or profits from slavery

or slaveholder insurance policies during the slavery era (including insurance policies issued to slaveholders
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or slaveholder insurance policies during the slavery era (including insurance policies issued to slaveholders

that provided coverage for damage to or injury or death of their slaves), and the Disclosing Party has found no

such records.

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies.
The Disclosing Party verifies that the following constitutes full disclosure of all such records, including the
names of any and all slaves or slaveholders described in those records: I can make the above verification (#1)

SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally funded,

proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City and proceeds of debt

obligations of the City are not federal funding.

A. CERTIFICATION REGARDING LOBBYING

1.   List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of
1995 who have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter: (Add
sheets if necessary):

None.

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" appear, it
will be conclusively presumed that the Disclosing Party means that NO persons or entities registered under the
Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the Disclosing Party with respect
to the Matter.)

2.   The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any

person or entity listed in Paragraph A.l. above for his or her lobbying activities or to pay any person or entity to

influence or attempt to influence an officer or employee of any agency, as defined by applicable federal law, a

member of Congress, an officer or employee of Congress, or an employee of a member of Congress, in

connection with the award of any federally funded contract, making any federally funded grant or loan,

entering into any cooperative agreement, or to extend, continue, renew, amend, or modify any federally funded

contract, grant, loan, or cooperative agreement.

The  Disclosing Party will compfy^with ' the above.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which

there occurs any event that materially affects the accuracy ofthe statements and information set forth in

paragraphs A.l. and A.2. above.
The Disclosing Party will comply with the above.
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The Disclosing Party will comply with the above.

4. The Disclosing Party certifies that either: (i) it is not an organization described in section

501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section

501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying

Activities".
I certify the above is true.

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form and

substance to paragraphs A.l. through A.4. above from all subcontractors before it awards any subcontract and the

Disclosing Party must maintain all such subcontractors' certifications for the duration of the Matter and must

make such certifications promptly available to the City upon request.

The Disclosing Party will comply with the above.

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed subcontractors to

submit the following information with their bids or in writing at the outset of negotiations.

Is the Disclosing Party the Applicant?

M Yes [•1 No

If "Yes," answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable federal

regulations? (See 41 CFR Part 60-2.)

M Yes [ ] No

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract

Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the applicable

filing requirements?

M Yes [ ] No

3. Have you participated in any previous contracts or subcontracts subject to the equal

opportunity clause?

[>4 Yes [ ] No

If you checked "No" to question 1. or 2. above, please provide an explanation:
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SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, COMPLIANCE,
PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:
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The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any contract or

other agreement between the Applicant and the City in connection with the Matter, whether procurement, City assistance,

or other City action, and are material inducements to the City's execution of any contract or taking other action with

respect to the Matter. The Disclosing Party understands that it must comply with all statutes, ordinances, and regulations

on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the Municipal

Code, impose certain duties and obligations on persons or entities seeking City contracts, work, business, or transactions.

The full text of these ordinances and a training program is available on line at www.cityofchicago.org/Ethics

<http://www.cityofchicago.org/Ethics>. and may also be obtained from the City's Board of Ethics, 740 N.

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully with the
applicable ordinances.
I   acknowledge and consent to the above.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, any contract or
other agreement in connection with which it is submitted may be rescinded or be void or voidable, and the City may
pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in equity, including terminating
the Disclosing Party's participation in the Matter and/or declining to allow the Disclosing Party to participate in other
transactions with the City. Remedies at law for a false statement of material fact may include incarceration and an award
to the City of treble damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon request. Some or

all ofthe information provided on this EDS and any attachments to this EDS may be made available to the public on the

Internet, in response to a Freedom of Information Act request, or otherwise. By completing and signing this EDS, the

Disclosing Party waives and releases any possible rights or claims which it may have against the City in connection with

the public release of information contained in this EDS and also authorizes the City to verify the accuracy of any

infonnation submitted in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing

Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a

contract being handled by the City's Department of Procurement Services, the Disclosing Party must

update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of

Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified

offenses), the information provided herein regarding eligibility must be kept current for a longer period,

as required by Chapter 1 -23 and Section 2-154-020 of the Municipal Code.

I   acknowledge and consent to the above. The Disclosing Party
represents and warrants that:
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F.1.    The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes.
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F-2    If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not use,
nor perrnit their subcontractors to use, any facility listed by the U.S. E.P.A. on the-federal Excluded
Parties List System ("EPLS") maintained by the U. S. General Services Administration.

F:3    If the Pisclosing Party is the Applicant, the Disclosing Party will obtain from any
{ cpntfactors/subpontractprs hired or to be hired in connection with the Matter certificatipns equal in
fdrjm anr} substance to tiose in FJ. and F.2. aboveand will hot^ withoutthe prior writtenconsent ofthe
Gity, ;usP any such contractor/subcontractor that does not provide such certifications or that the
DiscIostog;P&rt# has-r^'a^b'ri^'b'eiieVe has not prPvided or cannot provide' truthful certifications;,

NOTE; If the Disclosing Party cannot certify as- to any of the. item's in P. 1F.2. or F.3. above, an

explanatory statement must be attached to this EDS.

CERTIFICATION

tinder penalty of perjury^ the person signing below: (1) warrants $at he/she is authorized to .execute

this EDS and Appendix A (if applicable) on behalf ofthe Disclosing Party, and (2) warrants that-all

^r^ifipa^pris. arid statements in this EDS and. Appendix'-A
(if'appiioable>'a^p:trae;;aeCuxate
aid Cbmplete as- of the date furriished'to the City.

Battkof America^.N.A:
(Print or type name of Disclosing Party)

(Sign here)

(Print or type name of person signing)

(Print or type title of person signing)

/n
Signed and sworn to before me on (date) /
at      tOOk- County,   ZULriOfS \^
Commission expires:

23,loiA-

(stfate). Notary Public.

U
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND

AFFIDAVIT
APPENDIX A
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APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity which has
only an indirect ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or any
"Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with any elected city
official or department head. A "familial relationship" exists if, as of the date this EDS is signed, the Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the mayor, any alderman, the city clerk,
the city treasurer or any city department head as spouse or domestic partner or as any ofthe following, whether by blood
or adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, father-in-law, mother
-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-
brother or half-sister.

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section Il.B.l.a., if the Disclosing
Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general partnership; all general
partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited partnership; all managers,
managing members and members ofthe Disclosing Party, if the Disclosing Party is a limited liability company; (2) all
principal officers of the Disclosing Party; and (3) any person having more than a 7.5 percent ownership interest in the
Disclosing Party. "Principal officers" means the president, chief operating officer, executive director, chief financial
officer, treasurer or secretary of a legal entity or any person exercising similar authority.

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have a
"familial relationship" with an elected city official or department head?

[ ]Yes

If yes, please identify below (1) the name and title of such person, (2) the name ofthe legal entity to which such person
is connected; (3) the name and title of the elected city official or department head to whom such person has a familial
relationship, and (4) the precise nature of such familial relationship.
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BANK OF AMERICA, N.A. ECONOMIC DISCLOSURE STATEMENT CICERO AND
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LIST OF EXECUTIVE OFFICERS AND DIRECTORS RESPONSE TO SECTION
II.B.l

Officer/Director:

Title:

Role:

Ms. Susan S Bies

Director

Director

Officer/Director:

Title:

Role:

Mr. Frank P Bramble

Director

Director

Officer/Director:

Title:

Role:

Officer/Director:

Title:

Role:

Mr. Charles K Gifford

Director

Director

Mr. Charles 0 Holliday

Director

Director

Officer/Director:

Title:

Role:

Ms. Monica C Lozano

Director

Director

Officer/Director:

Title:

Role:

Mr. Thomas J May

Director
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Director

Director

Officer/Director:

Title:

Role:

Mr.  Brian T Moynihan

President,  Chief Executive Officer

Both

Officer/Directori

Title:

Role:

Mr. Thomas K Montag Co-Chief Operating Officer Officer

Officer/Director:

Title:

Role:

Mr.  David C Darnell Co-Chief Operating Officer Officer

Of ficer/Director:

Title:

Role:

Mr. Bruce R Thompson Chief Financial Officer Officer

Officer/Director:

Title:

Role:

Mr. Neil A Cotty

Chief Accounting Officer

Officer

Officer/Director:

Title:

Role:

Ms.  Lauren Mogensen

Secretary

Officer

Officer/Director:

Title:

Role:

Mr.  Terrence P. Laughlin President,  Strategic Initiatives Officer
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Mr.  Terrence P. Laughlin President,  Strategic Initiatives Officer

Officer/Director: Title:

Role:

Mr. Gary G. Lynch

Global Chief of Legal, Compliance and Regulatory Relations

Officer

Officer/Director:
Title:

Role:

Ms. Nina Tai Assistant Secretary Officer

Officer/Director:

Title:

Role:

Officer/Director:

Title:

Role:

Officer/Director:

Title:

Role:

Officer/Director:

Title:

Role:

Sharon Allen

Director Linda Hudson

Director Jack Bovender

Director David Yost

Director

Officer/Director:

Title:

Role:

Of ficer/Director:

Title:

Role:
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Role:

Mr. Arnold W. Donald

Director

Director

Mr.   Lionel L.  Nowell III

Director

Director

Officer/Director:

Title:

Role:

Mr.  Clayton S. Rose

Director

Director

Officer/Director: Mr.  Ross E. Jeffries

Title: Corporate Secretary

Role: Officer

Officer/Director: Mrs. Christine M. Costamagna

Title: Assistant Secretary

Role: Officer

Officer/Director: Mr.  Pierre de Week

Title: Director

Role: Director

Officer/Director: Mr. Geoffrey Greener

Title: Chief Risk Officer

Role: Officer

OITicVryTJiVecTtor:" Ms~. ~ Alllson" 17 T^iTTiam

Title: Assistant Secretary

Role: Officer

Officer/Director:

Title:

Role:

Mr.  Stephen Sparks Vice President Officer

BANK OF AMERICA, N.A. ECONOMIC DISCLOSURE STATEMENT
CICERO AND GEORGE LIMITED PARTNERSHIP

LIST OF OWNERSHIP RESPONSE TO SECTION II.B.2

Disclosing Party is 100% owned by BANA Holding Corporation; which is 100% owned by BAC North America
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Disclosing Party is 100% owned by BANA Holding Corporation; which is 100% owned by BAC North America
Holding Company; which is 100% owned by NB Holdings Corporation, which is    100% owned by Bank of
America Corporation.    Economic Disclosure Statements for each of these entities are attached.

Owner Details

Name: Address

BANA Holding Corporation 100 North Tryon Street
Charlotte,  NC 28255

BAC North America Holding
Company

100 North Tryon Street
Charlotte,  NC 28255

NB Holdings Corporation 100 North Tryon Street
Charlotte, NC 28255

Bank of America Corporation 100 North Tryon Street
Charlotte,  NC 28255

BANK OF AMERICA, N.A. ECONOMIC DISCLOSURE STATEMENT CICERO AND
GEORGE LIMITED PARTNERSHIP

ADDITIONAL INFORMATION

SECTION 11(A) Disclosure of Ownership Interests

The disclosing Party operates as a national bank association incorporated under the laws ofthe United States and subject to

examination by the Office of the Comptroller of Currency.

SECTION 11(B) Ownership Information

Bank of America Corporation owns 100% of NB Holdings Corporation, which owns 100% of FIA Card Services, National Association

and 100% of BAC North America Holding Company, which owns 100% of BANA Holdings Corporation, which owns 100% of Bank of

America National Association. The address of each of these entities is 100 N Tryon Street, Charlotte NC 28255, United States.

SECTION III -Business Relationships with City Elected Officials

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its subsidiaries had 252,487 full

-time employees as of September 30, 2013. Accordingly, it is not possible for BAC to perform due diligence across the full panoply of

associates and BAC-related entities in preparing a response regarding business relationships with City of Chicago elected officials. In

responding to this question, the Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and

Markets Group of Bank of America to determine whether any such employees were aware of business relationships between City

elected officials and the Disclosing Party within the past 12 months. Additionally, employees of Bank of America Corporation and its

subsidiaries, including employees who work in the City of Chicago, are subject to a written Code of Ethics (which each employee, on

an annual basis, is required to read and acknowledge in writing) that requires all employees to disclose any outside activities and

relationships that may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities.

SECTION V. - Certifications

SECTION V(A) Court-Ordered Child Support Compliance

As a public corporation, Bank of America Corporation does not have any "substantial" owners as defined by the provision. No individual

or group of individuals owns 10% or more of the Corporation. In addition, the Disclosing Party complies with all child support orders it

receives.

B. Further Clarifications
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1. Bank of America Corporation is not the applicant; Bank of America N.A. is the applicant.

Neither Bank of America Corporation nor its Executive Officers and Director identified within this EDS is subject to any order, judgment

or decree by any court or government authority in which it is barred, suspended or otherwise limited from engaging in any type of

business practice.

SECTION V(B)(2)b, c and e:

Bank of America Corporation makes all required disclosures in its Form 10-k as filed with the Securities

and Exchange Commission and its Annual Report as posted on its website at

<http://investor.bankofamerica.com/phoenix.zhtml?c-71595&p=irol-reportsannual>. In addition, Bank o America's Corporation's

registered broker-dealer and investment adviser subsidiaries make all required disclosures on their Form BDs and filed with FINRA

and their Form ADVs as filed with the SEC. These filings include disclosures of investigations and litigation as required by the SRO's

and federal law, and are publicly available. Bank of America Corporation cannot confirm or deny the existence of any other non-public

investigation conducted by any governmental agency unless required to do so by law.

Please let us know if any additional information is needed.

SECTION V(B)(2)d

The Disclosing party performed due diligence within the Public Sector Banking and Markets Group of Bank of America determine

whether any Public Sector Banking and Markets Group of Bank of America employees were aware of any public finance transactions

(federal, state or local) having been terminated for cause or default within the last five years, and none of such employees were aware

of any such transactions.

SECTION V(B)(3)a, b, c and d

Please note that our responses are on behalf of the Disclosing Party only and not on behalf of any contractors or retained parties

disclosed in SECTION IV.

a, b and c - Please see response to SECTION V(B)(2)b, c and e above. Additionally, b and c - Please see response to SECTION V(4)

below.

SECTION V(4): Please see response to SECTION V(B)(2)b, c and e above.

In addition, in 2010 Douglas Campbell, a former Bank of America, N.A. employee, pled guilty to violating, among other statues, 15

U.S.C. 1.15 U.S.C l's elements are similar to 720 ILCS 5/33E-3. Although Mr. Campbell was not an employee of Bank of America at the

time of his guilty pleas, some of the conduct to which he pled guilty occurred while he was employed by the Bank. Despite Mr.

Campbell's conviction, Bank of America believes that it should not be barred from contracting because it satisfies the exceptions set

forth in 720 ILCS 5/33E-3.

Bank of America satisfies the first requirement for the exception because Mr. Campbell is no longer employed by Bank of America.

Indeed, Bank of America terminated Mr. Campbell in August 2002, so he has not been associated with Bank of America for over 10

years.

To qualify for the exception, we must also demonstrate that either the Bank has "been finally adjudicated not guilty" or that the

commission of the offense was neither authorized, requested, commanded, nor performed by a director, officer or high managerial

agent. We believe that we satisfy both exceptions.

First, it is important to note that the Bank has not been charged with any crime and thus has not "been finally adjudicated not guilty."

Indeed Bank of America was the first and only entity to self-report evidence of the bid-rigging for which Mr. Campbell ultimately pled
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Indeed Bank of America was the first and only entity to self-report evidence of the bid-rigging for which Mr. Campbell ultimately pled

guilty to the United States Department of Justice ("DOJ"). The Bank's self-report has enabled the various government agencies

(including the numerous states' Attorneys General) to identify and pursue industry-wide misconduct that may have affected

municipalities and others on a nationwide scale, as well as pursue numerous potential violators. In January 2007, as a result of the

Bank's self-reporting and cooperation, DOJ conditionally accepted the Bank to Part A of the Leniency Program - the highest level of

leniency DOJ can provide. Pursuant to Part A of the Leniency Program, subject to the Bank's continuing cooperation, DOJ will not bring

any criminal antitrust prosecution against the Bank in connection with the matters that the Bank reported to DOJ.

The Bank also promptly agreed to cooperate with the Illinois Attorney General and numerous other state Attorneys General in their

industry-wide investigation. Ultimately, the Bank reached a settlement agreement with them. In recognition of the Bank's self-reporting,

substantial cooperation, and agreement to make restitution, the Attorneys General, including the Illinois Attorney General, added an

exhibit to the settlement agreement that included the following: "no provision contained in the settlement agreement is intended to be

construed as a mandate or recommendation to any independent suspension and/or debarment authority regarding a decision to

disqualify, suspend or debar Bank of America ... from engaging in the provision of any financial services including, but not limited to, the

marketing sale or placement of municipal bond derivatives or any other state business ..."

Second, 720 ILCS 5/33E-3 imputes liability to a corporation if the commission ofthe offense was "authorized, requested, commanded

or performed by a director, officer or a high managerial agent." The structure in the hierarchy of the statute demonstrates an officer,

while not explicitly defined, has functional responsibilities less than that of a director, but greater than that of a high managerial agent.

The definition of high managerial agent refers to 720 ILCS 5/5-4, where the term means "an officer of the corporation, or any other

agent who has a position of comparable authority for the formulation of corporate policy or the supervision of subordinate employees in

a managerial capacity." (Emphasis added.) In other words, an officer under 720 ILCS 5/33E-3 is someone who has authority to set

corporate policy or supervises employees who are themselves officially responsible for managing others. Illinois case law, the

applicable legislative history, and common law generally, as articulated in Black's Law Dictionary, all strongly indicate that the question

as to whether one qualifies as an officer of a corporation is not determined by merely identifying the employee's corporate title, but

rather requires a significantly more in-depth factual inquiry as to the employee's actual job responsibilities.

Between 1998 and 2002, Mr. Campbell held various positions and titles at Bank of America, N.A. and its associated broker dealer,

including Capital Markets Sales officer. Senior Securities/Product Salesperson, and Principal. (While Mr. Campbell pled guilty to an

information that identified him as a Senior Vice President, the Bank's Human Resources records do not reflect Mr. Campbell having

had that title.) Mr. Campbell was not a director ofthe Bank. Mr. Campbell was a member of a small marketing desk. Between 1998 and

2002, that marketing desk was a tiny portion of the overall Bank - the desk had no more than 11 members during that period and Mr.

Campbell's supervisor was at least 5 to 6 levels below the Bank's CEO at all times. There were between approximately one to four

employees on that desk who were junior to Mr. Campbell. Mr. Campbell did not, nor did he have the authority to, set corporate policy.

Additionally, Mr. Campbell did not supervise anyone, let alone employees who were themselves officially responsible for managing

others. Hence, Mr. Campbell is neither an officer nor a high managerial agent under 720 ILCS 5/33E-3. Finally, the fact that, as

described above, the Bank self-reported the conduct for which Mr. Campbell pled guilty to government regulators demonstrates that

the Bank, as an institution, did not authorize or condone the underlying conduct.

The Bank is not ineligible under Section 1-23-020 of the Municipal Code of Chicago because neither the Bank (or any controlling

person of the Bank) nor any entity into which the Bank has merged has, within the past 5 years, been convicted of, admitted guilt to in

any civil or criminal proceeding, or been charged with or indicted for any felony or criminal offense for conduct outlined in Section l-23-

020(a).

As a threshold matter, the information charging Mr. Campbell does not identify any specific transactions involving the City of Chicago or

of any sister agency. Thus, the Bank believes the crimes to which Mr. Campbell pled guilty were not "against the City of Chicago or of

any sister agency" as required by Section l-23-020(a)(2). But even if Section l-23-020(a)(2) applied, no "controlling person" has been

convicted of an applicable crime. While Mr. Campbell held various positions and titles at Bank of America, N.A. and its associated

broker dealer, including Capital Markets Sales officer, Senior Securities/Product Salesperson, and Principal, he was not an officer,

manager, managing member, partner, general partner or limited partner for the purposes of defining "controlling person" under Section

1-23-020. (While Mr. Campbell pled guilty to an information that identified him as a Senior Vice President, the Bank's Human

Resources records do not reflect Mr. Campbell having had that title.) Hence, for the reasons cited above, Mr. Campbell was not an

officer within the meaning of Section 1-23-020 of the Municipal Code of Chicago.

Finally, the Bank believes that under Section 2-92-320 of the Municipal Code of Chicago, the rules promulgated pursuant to that
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Finally, the Bank believes that under Section 2-92-320 of the Municipal Code of Chicago, the rules promulgated pursuant to that

section, and the facts described above, Mr. Campbell's conduct should not be imputed to the Bank.

Please note that our responses are on behalf of the disclosing party only and not on behalf of any contractors or retained parties

disclosed in SECTION IV.

SECTION V(B)(6)

In response to question 6, Bank of America Corporation and its affiliates maintain strict policies and procedures to ensure compliance

with applicable, local, state and federal law and regulations, including Chapter 2-156 of the Municipal Code. To the best of the

individual signing this EDS, Bank of America Corporation and its affiliates are currently in compliance, and has policies and procedures

in place to ensure continued compliance.

SECTION V(B)(7) AND (8)

Please see responses to SECTION VII(C).

SECTION WBK9)

In response to question 9, a branded hat valued at $7.95 was given to Mayor Rahm Emanuel for Chicago Marathon October 13, 2013

on behalf of Bank of America Corp.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

The Disclosing Party verifies that a) the Disclosing party has searched any and all records of the Disclosing Party and any and all

predecessor entities for records of investments or profits from slavery, the slave industry, or slaveholder insurance policies, and (b) the

Disclosing party has found no records of investments or profits from slavery, the slave industry, or slaveholder insurance policies and

no records of any slave or slaveholders.

SECTION VII - Acknowledgments, Contract Incorporation, Compliance, Penalties, Disclosure

SECTION VII(B) and (C). Bank of America Corporation and its subsidiaries, which include Bank of America N.A., had approximately

252,487 full-time employees as of September 30, 2013. Accordingly, it is not possible for the Bank to perform due diligence across

the full panoply of associates and Bank-related entities in preparing the Bank's response. Additionally, the Bank is routinely

involved in litigation in various state and federal courts. The Bank makes all disclosures required by its regulators, including all

required disclosures In its Annual Reports on Form 10-K and Quarterly Reports on Forml0-Q,which are updated in Reports on

Form 8-K (the "Reports"), all of which are filed with the Securities and Exchange Commission. Those Reports include disclosures

of investigations and other matters as required by federal law and are publicly available. The Bank cannot confirm or deny the

existence of any other, non-public investigation conducted by any government investigator unless required to do so by law. Further,

to the knowledge of the individual signing below and without independent inquiry, there are no Officers, Directors, or key

employees of Bank of America, N.A. who are also employed by the City. However, employees of the

corporation and its affiliates are subject to a written Code of Ethics (which each employee, on an annual basis, is required to read

and acknowledge in writing) that requires all employees to disclose any outside activities and relationships that may pose a conflict

of interest with the Bank and its activities.

F.1.

Bank of America representatives and agents meet with representatives of the City on a monthly or other regular basis to identify

outstanding amounts duly payable by the Bank to the City and settle them accordingly.
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FAMILIAL RELATIONSHIPS WITH ELECTED OFFICIAL AND DEPARTMENT HEADS

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its subsidiaries had 252,487 full

-time employees as of September 30, 2013. Accordingly, it is not possible for BAC to perform due diligence across the full panoply of

associates and BAC-related entities in preparing a response regarding business relationships with City of Chicago elected officials. In

responding to this question, the Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and

Markets Group of Bank of America to determine whether any such employees were aware of business relationships between City

elected officials and the Disclosing Party within the past 12 months. Additionally, employees of Bank of America Corporation and its

subsidiaries, including employees who work in the City of Chicago, are subject to a written Code of Ethics (which each employee, on

an annual basis, is required to read and acknowledge in writing) that requires all employees to disclose any outside activities and

relationships that may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities.

CITY OF CHICAGO ECONOMIC DISCLOSURE

STATEMENT AND AFFIDAVIT

SECTION I -- GENERAL INFORMATION

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: BANA Holding

Corporation

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:

1. [ ] the Applicant

OR

2. [Xj a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the

2. Applicant in which the Disclosing Party holds an interest:   Bank of America, N.A.
OR

3. [] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in

which the Disclosing Party holds a right of control:

do-        j j       r.u ™-   i   •    n  » 100 North Tryon Street
B. Business address of the Disclosing Party: _

Charlotte, NC 28255

C. Telephone: 314/466-6769     Fax:    312/453-4341      Email: lesa.moss@baml.com <mailto:lesa.moss@baml.com>

Lesa Moss
D. Name of contact person:

E. Federal Employer Identification No. (if you have one):'

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to
which this EDS pertains. (Include project number and location of property, if applicable): Disclosing Party 100% is

owner of Applicant, Bank of America, N.A., relating to Cicero and George Limited Partnership

G. Which City agency or department is requesting this EDS?   Dept.  of Plan & Dev.;  Law Dept
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If the Matter is a contract being handled by the City's Department of Procurement Services, please complete the
following: N/A

Specification # and Contract U

Page I of 13

SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS

A. NATURE OF THE DISCLOSING PARTY

1.   Indicate the nature of the Disclosing Party:

[ ] Person [ ] Limited liability company

[X]Publicly registered business corporation [ ] Limited liability partnership

[ ] Privately held business corporation [ ] Joint venture

[ ] Sole proprietorship [ ] Not-for-profit corporation

[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))?

[ ] Limited partnership [ ] Yes [ ] No

[ ] Trust [ ] Other (please specify)

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: Delaware

3.   For legal entities not organized in the State oflllinois: Has the organization registered to do business in the State of

Illinois as a foreign entity?

[ ] Yes [X] No [ ] N/A

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1.   List below the full names and titles of all executive officers and all directors of the entity. NOTE: For not-for-

profit corporations, also list below all members, if any, which are legal entities. If there are no such members, write "no

members." For trusts, estates or other similar entities, list below the legal titleholder(s).

If the entity is a general partnership, limited partnership, limited liability company, limited liability partnership or joint

venture, list below the name and title of each general partner, managing member, manager or any other person or entity

that controls the day-to-day management of the Disclosing Party. NOTE: Each legal entity listed below must submit an

EDS on its own behalf.

Name Title

Please see attached list of executive officers and directors.
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2.   Please provide the following information concerning each person or entity having a direct or indirect beneficial

interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples of such an interest include shares in a

corporation, partnership interest in a partnership or joint venture,

Page 2 of 13

interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, estate or other

similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the Municipal Code of Chicago

("Municipal Code"), the City may require any such additional information from any applicant which is reasonably

intended to achieve full disclosure.

Name Business Address

BAC North America Holding Company

100 N.  Tryon Street

Percentage Interest in the

Disclosing Party
100% Direct Owner

(EDS attached)

Charlotte, NC 58255

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal Code, with any

City elected official in the 12 months before the date this EDS is signed?

[]Yes fc]No

If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s):

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, lobbyist,

accountant, consultant and any other person or entity whom the Disclosing Party has retained or expects to retain in

connection with the Matter, as well as the nature of the relationship, and the total amount of the fees paid or estimated to

be paid. The Disclosing Party is not required to disclose employees who are paid solely through the Disclosing Party's

regular payroll.
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regular payroll.

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative action on behalf

of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) himself. "Lobbyist" also means any

person or entity any part of whose duties as an employee of another includes undertaking to influence any legislative or

administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party

must either ask the City whether disclosure is required or make the disclosure.

Page 3 of 13

Name (indicate whether    Business      Relationship to Disclosing Party   Fees (indicate whether

retained or anticipated       Address       (subcontractor, attorney, paid or estimated.) NOTE:

to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is

not an acceptable response.
None

(Add sheets if necessary)

[X| Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.

SECTION V - CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City must
remain in compliance with their child support obligations throughout the contract's term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in arrearage on any

child support obligations by any Illinois court of competent jurisdiction?

[ ] Yes No [ ] No person directly or indirectly owns 10% or more of the
Disclosing Party.

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the person in
compliance with that agreement?

[ ] Yes [ ] No
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B. FURTHER CERTIFICATIONS

1.   Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should consult for defined
terms (e.g., "doing business") and legal requirements), if the Disclosing Party submitting this EDS is the Applicant and is
doing business with the City, then the Disclosing Party certifies as follows: (i) neither the Applicant nor any controlling
person is currently indicted or charged with, or has admitted guilt of, or has ever been convicted of, or placed under
supervision for, any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the Applicant
understands and acknowledges that compliance with Article I is a continuing requirement for doing business with the
City. NOTE: If Article I applies to the Applicant, the permanent compliance timeframe in Article 1 supersedes some five-
year compliance timeframes in certifications 2 and 3 below. I  certify the above to be true.

Page 4 of 13

2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities identified in

Section II.B.l. of this EDS:

a. arc not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily excluded from

any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense, adjudged

guilty, or had a civil judgment rendered against them in connection with: obtaining, attempting to obtain, or

performing a public (federal, state or local) transaction or contract under a public transaction; a violation of

federal or state antitrust statutes; fraud; embezzlement; theft; forgery; bribery; falsification or destruction of

records; making false statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or local)

with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public transactions

(federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty, or found
liable in a civil proceeding, or in any criminal or civil action, including actions concerning environmental
violations, instituted by the City or by the federal government, any state, or any other unit of local government.
I certify the above to be true.

3.   The certifications in subparts 3, 4 and 5 concern:

· the Disclosing Party;

· any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in connection with the

Matter, including but not limited to all persons or legal entities disclosed under Section IV, "Disclosure of

Subcontractors and Other Retained Parties");

· any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the Disclosing Party, is

controlled by the Disclosing Party, or is, with the Disclosing Party, under common control of another person or entity.

Indicia of control include, without limitation: interlocking management or ownership; identity of interests among
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Indicia of control include, without limitation: interlocking management or ownership; identity of interests among

family members, shared facilities and equipment; common use of employees; or organization of a business entity

following the ineligibility of a business entity to do business with federal or state or local government, including the

City, using substantially the same management, ownership, or principals as the ineligible entity); with respect to

Contractors, the term Affiliated Entity means a person or entity that directly or indirectly controls the Contractor, is

controlled by it, or, with the Contractor, is under common control of another person or entity;

· any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other official, agent or

employee of the Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to the direction or

authorization of a responsible official of the Disclosing Party, any Contractor or any Affiliated Entity (collectively

"Agents").

Page 5 of 13

Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or any

Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with respect to a Contractor,

an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the date of such Contractor's or

Affiliated Entity's contract or engagement in connection with the Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, a public

officer or employee of the City, the State of Illinois, or any agency of the federal government or of any state or

local government in the United States of America, in that officer's or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, or been

convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, in restraint of

freedom of competition by agreement to bid a fixed price or otherwise; or

c. made an admission of such conduct described in a. or b. above that is a matter of record, but have not been

prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

I certify the above to be true.
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, agents or

partners, is barred from contracting with any unit of state or local government as a result of engaging in or being

convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in violation of 720 ILCS 5/33E-4; or (3)

any similar offense of any state or of the United States of America that contains the same elements as the offense of bid-

rigging or bid-rotating.
I certify the above to be true.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists maintained by the

Office of Foreign Assets Control of the U.S. Department of the Treasury or the Bureau of Industry and Security ofthe

U.S. Department of Commerce or their successors: the Specially Designated Nationals List, the Denied Persons List, the

Unverified List, the Entity List and the Debarred List.
I certify the above to be true.

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 2-55

(Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the Municipal Code.
I certify the above to be true.

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further Certifications),
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7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further Certifications),

the Disclosing Party must explain below:

I-Lxav-e-a disclosure-to make.
Please see additional information.

Page 6 of 13

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that

the Disclosing Party certified to the above statements.

8.   To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complete list of all

current employees of the Disclosing Party who were, at any time during the 12-month period preceding the execution

date of this EDS, an employee, or elected or appointed official, of the City of Chicago (if none, indicate with "N/A" or

"none").
I have a disclosure to make.
Please see additional information.

9.   To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complete list of all gifts
that the Disclosing Party has given or caused to be given, at any time during the 12-month period preceding the execution
date of this EDS, to an employee, or elected or appointed official, of the City of Chicago. For purposes of this statement,
a "gift" does not include: (i) anything made generally available to City employees or to the general public, or (ii) food or
drink provided in the course of official City business and having a retail value of less than $20 per recipient (if none,
indicate with "N/A" or "none"). As to any gift listed below, please also list the name ofthe City recipient. I have a
disclosure to make. Please see additional information.

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosing Party certifies that the Disclosing Party (check one)

1. [XJ is [ ] is not

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal Code. We further pledge

that none of our affiliates is, and none of them will become, a predatory lender as defined in Chapter 2-32 of the

Municipal Code. We understand that becoming a predatory lender or becoming an affiliate of a predatory lender may

result in the loss of the privilege of doing business with the City."

The Disclosing Party makes the above pledge. 1 f the Disclosing Party is unable to make this pledge because it or

any of its affiliates (as defined in Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of
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any of its affiliates (as defined in Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of

Chapter 2-32 of the Municipal Code, explain here (attach additional pages if necessary):

Page 7 of 13

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively

presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that arc defined in Chapter 2-156 of the Municipal Code have the same meanings when
used in this Part D.

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee ofthe City have a

financial interest in his or her own name or in the name of any other person or entity in the Matter?
[ ] Yes [x] No

NOTE:  If you checked "Yes" to Item D.l., proceed to Items D.2. and D.3. If you checked "No" to Item D.l., proceed to
Part E.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or

employee shall have a financial interest in his or her own name or in the name of any other person or entity in the

purchase of any property that (i) belongs to the City, or (ii) is sold for taxes or assessments, or (iii) is sold by virtue of

legal process at the suit of the City (collectively, "City Property Sale"). Compensation for property taken pursuant to the

City's eminent domain power does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?

[ ] Yes [x] No

3. If you checked "Yes" to Item D.l., provide the names and business addresses of the City officials or

employees having such interest and identify the nature of such interest:

Name Business Address Nature of Interest

4.   The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by any City
official or employee. I  certify the above to be true.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below or
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Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below or

in an attachment to this EDS all information required by paragraph 2. Failure to

Page 8 of 13

comply with these disclosure requirements may make any contract entered into with the City in connection with

the Matter voidable by the City.

X   1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing Party

and any and all predecessor entities regarding records of investments or profits from slavery or slaveholder insurance

policies during the slavery era (including insurance policies issued to slaveholders that provided coverage for damage to

or injury or death of their slaves), and the Disclosing Party has found no such records.

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The
Disclosing Party verifies that the following constitutes full disclosure of all such records, including the names of
any and all slaves or slaveholders described in those records: I can make the above verification (#1)

SECTION VI    CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally funded, proceed to

Section VII. For purposes of this Section VI, tax credits allocated by the City and proceeds of debt obligations of the City

are not federal funding.

A. CERTIFICATION REGARDING LOBBYING

1.   List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of 1995

who have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter: (Add sheets if

necessary):
None.

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" appear, it will be

conclusively presumed that the Disclosing Party means that NO persons or entities registered under the Lobbying

Disclosure Act of 1995 have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter.)

2.   The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person or

entity listed in Paragraph A.l. above for his or her lobbying activities or to pay any person or entity to influence or attempt

to influence an officer or employee of any agency, as defined by applicable federal law, a member of Congress, an officer

or employee of Congress, or an employee of a member of Congress, in connection with the award of any federally funded

contract, making any federally funded grant or loan, entering into any cooperative agreement, or to extend, continue,

renew, amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

The Disclosing Party will compfy^w^i th ' the above.
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The Disclosing Party will compfy^w^i th ' the above.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which there

occurs any event that materially affects the accuracy of the statements and information set forth in paragraphs A.l. and

A.2. above.
The Disclosing Party will comply with the above.

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 501(c)(4) ofthe Internal

Revenue Code of 1986; or (ii) it is an organization described in section 501(c)(4) ofthe Internal Revenue Code of 1986

but has not engaged and will not engage in "Lobbying Activities".
I certify the above is true.

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form and

substance to paragraphs A.l. through A.4. above from all subcontractors before it awards any subcontract and the

Disclosing Party must maintain all such subcontractors' certifications for the duration of the Matter and must make such

certifications promptly available to the City upon request.

The Disclosing Party will comply with the above.

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed subcontractors to submit
the following information with their bids or in writing at the outset of negotiations.

Is the Disclosing Party the Applicant?

[•) Yes fx] No

If "Yes," answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable federal
regulations? (See 41 CFR Part 60-2.)

[JYes []No

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract Compliance

Programs, or the Equal Employment Opportunity Commission all reports due under the applicable filing requirements?

[ ] Yes [ ] No

3. Have you participated in any previous contracts or subcontracts subject to the equal

opportunity clause?

I ] Yes [ ] No

If you checked "No" to question 1. or 2. above, please provide an explanation:

Page 10 of 13
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SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, COMPLIANCE,
PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any contract or other

agreement between the Applicant and the City in connection with the Matter, whether procurement, City assistance, or

other City action, and are material inducements to the City's execution of any contract or taking other action with respect

to the Matter. The Disclosing Party understands that it must comply with all statutes, ordinances, and regulations on

which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the Municipal

Code, impose certain duties and obligations on persons or entities seeking City contracts, work, business, or transactions.

The full text of these ordinances and a training program is available on line at www.cityofchicago.org/Ethics

<http://www.cityofchicago.org/Ethics>, and may also be obtained from the City's Board of Ethics, 740 N.

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully with the applicable
ordinances.
I  acknowledge and consent to the above.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, any contract or

other agreement in connection with which it is submitted may be rescinded or be void or voidable, and the City may

pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in equity, including terminating

the Disclosing Party's participation in the Matter and/or declining to allow the Disclosing Party to participate in other

transactions with the City. Remedies at law for a false statement of material fact may include incarceration and an award

to the City of treble damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon request. Some or

all of the information provided on this EDS and any attachments to this EDS may be made available to the public on the

Internet, in response to a Freedom of Information Act request, or otherwise. By completing and signing this EDS, the

Disclosing Party waives and releases any possible rights or claims which it may have against the City in connection with

the public release of information contained in this EDS and also authorizes the City to verify the accuracy of any

information submitted in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing

Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a

contract being handled by the City's Department of Procurement Services, the Disclosing Party must

update this EDS as the contract requires. NOTE: With respect to Matters subject to Article 1 of

Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified

offenses), the information provided herein regarding eligibility must be kept current for a longer period,

as required by Chapter 1-23 and Section 2-154-020 ofthe Municipal Code.

I   acknowledge and consent  to the above. The Disclosing Party
represents and warrants that:
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F.1.    The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois Department of
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F.1.    The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois Department of
Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee, tax or other charge
owed to the City. This includes^ but is not limited to, all water charges, sewer charges, license fees, parking tickets,
property taxes or. sales taxes. I certify the above to be true.

F.2     If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not use, nor permit
their subcontractors to use, any facility listed by the tLS. E.P.A; on the federal Excluded Parties List System ("EPLS")
maintained by the U. S. General Services Administration. X certify the above to be true.

F.3    If tbe pisclosing Party is the . Applicant, the Disclosing Party will obtain from any contractors/subcontractors hired
or to be. hired in connection with the Matter certifications equal in form and substance to those in F.1. and F.2. above
and will not, Without the prior written consent ofthe City, use any such contractor/subcontractor that does not provide
such certifications or that the Disclosing Party has reason to believe has not provided or cannot provide truthful
certifications. I certify the above to be true-, NOTE: If the Disclosing Party cannot certify as to any ofthe items in F.L,
F.2. or F.3. above, an explanatory statement must be attached to this EDS.

CERTIFICATION

Under penalty of perjury, the person signing below: (I); warrants that he/she is authorized to execute this EDS and
Appendix A (if applicable), on behalf of the pisdiosing Party, and (2) warrants that all certifications and statements
contained ih this EDS and Appendix A (if applicable) are true, accurate and complete as ofthe date furnished to the City.:

BANA Holding Corporation
(Print or type name of Disclosing Party)

Phillip Wertz

(Print or type name of person signing)

Associate General Counsel

(Print or type title of person signing)

Signed and sworn to before me on (date)

Commission expires

EARLEEN M. MOBLEY
NOTARY PUBLIC MECKLENBURG COUNTY NORTH CAROLINA MY COMMISSION EXPIRES MAR. 27. 2016

CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND
AFFIDAVIT

APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct ownership
interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity which has only an indirect
ownership interest in the Applicant.
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Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or any
"Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with any elected city
official or department head. A "familial relationship" exists if, as of the date this EDS is signed, the Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the mayor, any alderman, the city clerk,
the city treasurer or any city department head as spouse or domestic partner or as any of the following, whether by blood
or adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, father-in-law, mother
-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-
brother or half-sister.

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section Il.B.l.a., if the Disclosing
Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing Party is a general partnership; all general
partners and limited partners ofthe Disclosing Party, if the Disclosing Party is a limited partnership; all managers,
managing members and members ofthe Disclosing Party, if the Disclosing Party is a limited liability company; (2) all
principal officers ofthe Disclosing Party; and (3) any person having more than a 7.5 percent ownership interest in the
Disclosing Party. "Principal officers" means the president, chief operating officer, executive director, chief financial
officer, treasurer or secretary of a legal entity or any person exercising similar authority.

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have a
"familial relationship" with an elected city official or department head?

[ ]Yes [Xj No

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which such
person is connected; (3) the name and title of the elected city official or department head to whom such person has a
familial relationship, and (4) the precise nature of such familial relationship.

Page 13 of 13

BANA HOLDING CORPORATION ECONOMIC DISCLOSURE STATEMENT
CICERO AND GEORGE LIMITED PARTNERSHIP

LIST OF EXECUTIVE OFFICERS AND DIRECTORS RESPONSE TO SECTION
II.B.l

Officer/Director: Mr. Terrence P. Laughlin

Title: President,  Strategic Initiatives

Role: Both

Officer/Director: Mr. Bruce R. Thompson

Title: Bd of Dir and CFO Role:
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Title: Bd of Dir and CFO Role:

Both

Officer/Director: Mr. Brian T. Moynihan

Title: CEO,  President and Chairman of the Bd

Role: Both

Officer/Director: Mr. Neil A. Cotty

Title: Chief Accounting Officer

Role: Officer

Officer/Director-: Mr" " "CfTaf Ies " "F~.~ ~ Bowman

Title: Senior Vice President

Role: Officer

Officer/Director: Mr. Geoffrey Greener

Title: Chief Risk Officer

Role: Officer

Officer/Director: Ms. Paula Ann Dominick

Title: Senior Vice President

Role: Officer

Officer/Director: Ms.  Lauren A. Mogensen

Title: Sr. Vice President Role:

Officer

Officer/Director: Mr.  Phillip A. Wertz

Title: SVP,  Associate General Counsel

Role: Officer

Officer/Director: Ms.  Allison L. Gilliam

Title: Assistant Secretary Role:

Officer

Officer/Director: Ms. Christine Costamagna

Title: Assistant Secretary

Role: Officer

Officer/Director: Ms. Nina Tai

Title: Assistant Secretary

Role: Officer

Officer/Director: Mr. Gregory R. Hackworth

Title: Treasurer

Role: Officer

Officer/Director: Ms. Angela C Jones

Title: Senior Vice President

Office of the City Clerk Printed on 5/19/2022Page 172 of 237

powered by Legistar™

http://www.legistar.com/


File #: SO2014-6419, Version: 1

Title: Senior Vice President

Role: Officer

Officer/Director: Ms. Sarah McAvoy

Title: Senior Vice President

Role: Officer

Officer/Director: Mr. William L McNairy

Title: Senior Vice President-Tax

Role: Officer

Officer/Director: Mr.  Mark Douglas Linsz

Title: Managing Director

Role: Officer

Officer/Director: Mr. Ross E. Jeffries

Title: Managing Director,  Secretary, Deputy
General Counsel

Role: Officer

Officer/Director: Ms.  Jana J. Litsey

Title: Deputy General Counsel

Role: Officer

Officer/Director: Ms.  Pamela Sak

Title: SVP, Associate General Counsel

Role: Officer

Officer/Director: Mr.  William W. Templeton

Title: SVP,  Associate General Counsel

Role: Officer

Officer/Director:

Title:

Role:

Mr.  Radhi Thayu

SVP,  Assistant General

Officer

Officer/Director:        Mr.  Bradley H. Weber

Title: Senior Vice President

Role: Officer

Officer/Director:

Title:

Role:

Ms.  Colleen O. Johnson Assistant Secretary Officer
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Ms.  Colleen O. Johnson Assistant Secretary Officer

BANA HOLDING CORPORATION ECONOMIC DISCLOSURE
STATEMENT CICERO AND GEORGE LIMITED PARTNERSHIP

ADDITIONAL INFORMATION

SECTION 11(A) Disclosure of Ownership Interests

The disclosing Party operates as a national bank association incorporated under the laws ofthe United States and subject to

examination by the Office of the Comptroller of Currency.

SECTION 11(B) Ownership Information

Bank of America Corporation owns 100% of NB Holdings Corporation, which owns 100% of FIA Card Services, National Association

and 100% of BAC North America Holding Company, which owns 100% of BANA Holdings Corporation, which owns 100% of Bank of

America National Association. The address of each of these entities is 100 N Tryon Street, Charlotte NC 28255, United States.

SECTION III -Business Relationships with City Elected Officials

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its subsidiaries had 252,487 full

-time employees as of September 30, 2013. Accordingly, it is not possible for BAC to perform due diligence across the full panoply of

associates and BAC-related entities in preparing a response regarding business relationships with City of Chicago elected officials. In

responding to this question, the Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and

Markets Group of Bank of America to determine whether any such employees were aware of business relationships between City

elected officials and the Disclosing Party within the past 12 months. Additionally, employees of Bank of America Corporation and its

subsidiaries, including employees who work in the City of Chicago, are subject to a written Code of Ethics (which each employee, on

an annual basis, is required to read and acknowledge in writing) that requires all employees to disclose any outside activities and

relationships that may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities.

SECTION V. - Certifications

SECTION V(A) Court-Ordered Child Support Compliance

As a public corporation, Bank of America Corporation does not have any "substantial" owners as defined by the provision. No individual

or group of individuals owns 10% or more of the Corporation. In addition, the Disclosing Party complies with all child support orders it

receives.

B. Further Clarifications

1.  BANA Holding Corporation is not the applicant; Bank of America N.A. is the applicant.

Neither Bank of America Corporation nor its Executive Officers and Director identified within this EDS is subject to any order, judgment

or decree by any court or government authority in which it is barred, suspended or otherwise limited from engaging in any type of

business practice.

SECTION V(B)(2)b, c and e:

Bank of America Corporation makes all required disclosures in its Form 10-k as filed with the Securities and Exchange Commission

and its Annual Report as posted on its website at

<http://investor.bankofamerica.com/phoenix.zhtml?c=71595&p=irol-reportsannual>. In addition, Bank o America's Corporation's

registered broker-dealer and investment adviser subsidiaries make all required disclosures on their Form BDs and filed with FINRA
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registered broker-dealer and investment adviser subsidiaries make all required disclosures on their Form BDs and filed with FINRA

and their Form ADVs as filed with the SEC. These filings include disclosures of investigations and litigation as required by the SRO's

and federal law, and are publicly available. Bank of America Corporation cannot confirm or deny the existence of any other non-public

investigation conducted by any governmental agency unless required to do so by law.

Please let us know if any additional information is needed.

SECTION V(B)(2)d

The Disclosing party performed due diligence within the Public Sector Banking and Markets Group of Bank of America determine

whether any Public Sector Banking and Markets Group of Bank of America employees were aware of any public finance transactions

(federal, state or local) having been terminated for cause or default within the last five years, and none of such employees were aware

of any such transactions.

SECTION V(B)(3)a, b, c and d

Please note that our responses are on behalf of the Disclosing Party only and not on behalf of any contractors or retained parties

disclosed in SECTION IV.

a, b and c - Please see response to SECTION V(B)(2)b, c and e above. Additionally, b and c - Please see response to SECTION V(4)

below.

SECTION V(4): Please see response to SECTION V(B)(2)b, c and e above.

In addition, in 2010 Douglas Campbell, a former Bank of America, N.A. employee, pled guilty to violating, among other statues, 15

U.S.C. 1.15 U.S.C l's elements are similar to 720 ILCS 5/33E-3. Although Mr. Campbell was not an employee of Bank of America at the

time of his guilty pleas, some of the conduct to which he pled guilty occurred while he was employed by the Bank. Despite Mr.

Campbell's conviction, Bank of America believes that it should not be barred from contracting because it satisfies the exceptions set

forth in 720 ILCS 5/33E-3.

Bank of America satisfies the first requirement for the exception because Mr. Campbell is no longer employed by Bank of America.

Indeed, Bank of America terminated Mr. Campbell in August 2002, so he has not been associated with Bank of America for over 10

years.

To qualify for the exception, we must also demonstrate that either the Bank has "been finally adjudicated not guilty" or that the

commission of the offense was neither authorized, requested, commanded, nor performed by a director, officer or high managerial

agent. We believe that we satisfy both exceptions.

First, it is important to note that the Bank has not been charged with any crime and thus has not "been finally adjudicated not guilty."

Indeed Bank of America was the first and only entity to self-report evidence of the bid-rigging for which Mr. Campbell ultimately pled

guilty to the United States Department of Justice ("DOJ"). The Bank's self-report has enabled the various government agencies

(including the numerous states' Attorneys General) to identify and pursue industry-wide misconduct that may have affected

municipalities and others on a nationwide scale, as well as pursue numerous potential violators. In January 2007, as a result of the

Bank's self-reporting and cooperation, DOJ conditionally accepted the Bank to Part A of the Leniency Program - the highest level of

leniency DOJ can provide. Pursuant to Part A of the Leniency Program, subject to the Bank's continuing

cooperation, DOJ will not bring any criminal antitrust prosecution against the Bank in connection with the matters that the Bank

reported to DOJ.

The Bank also promptly agreed to cooperate with the Illinois Attorney General and numerous other state Attorneys General in their

industry-wide investigation. Ultimately, the Bank reached a settlement agreement with them. In recognition of the Bank's self-reporting,

substantial cooperation, and agreement to make restitution, the Attorneys General, including the Illinois Attorney General, added an

exhibit to the settlement agreement that included the following: "no provision contained in the settlement agreement is intended to be

construed as a mandate or recommendation to any independent suspension and/or debarment authority regarding a decision to
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construed as a mandate or recommendation to any independent suspension and/or debarment authority regarding a decision to

disqualify, suspend or debar Bank of America ... from engaging in the provision of any financial services including, but not limited to, the

marketing sale or placement of municipal bond derivatives or any other state business ..."

Second, 720 ILCS 5/33E-3 imputes liability to a corporation if the commission ofthe offense was "authorized, requested, commanded

or performed by a director, officer or a high managerial agent." The structure in the hierarchy ofthe statute demonstrates an officer,

while not explicitly defined, has functional responsibilities less than that of a director, but greater than that of a high managerial agent.

The definition of high managerial agent refers to 720 ILCS 5/5-4, where the term means "an officer ofthe corporation, or any other

agent who has a position of comparable authority for the formulation of corporate policy or the supervision of subordinate employees in

a managerial capacity." (Emphasis added.) In other words, an officer under 720 ILCS 5/33E-3 is someone who has authority to set

corporate policy or supervises employees who are themselves officially responsible for managing others. Illinois case law, the

applicable legislative history, and common law generally, as articulated in Black's Law Dictionary, all strongly indicate that the question

as to whether one qualifies as an officer of a corporation is not determined by merely identifying the employee's corporate title, but

rather requires a significantly more in-depth factual inquiry as to the employee's actual job responsibilities.

Between 1998 and 2002, Mr. Campbell held various positions and titles at Bank of America, N.A. and its associated broker dealer,

including Capital Markets Sales officer, Senior Securities/Product Salesperson, and Principal. (While Mr. Campbell pled guilty to an

information that identified him as a Senior Vice President, the Bank's Human Resources records do not reflect Mr. Campbell having

had that title.) Mr. Campbell was not a director of the Bank. Mr. Campbell was a member of a small marketing desk. Between 1998 and

2002, that marketing desk was a tiny portion of the overall Bank - the desk had no more than 11 members during that period and Mr.

Campbell's supervisor was at least 5 to 6 levels below the Bank's CEO at all times. There were between approximately one to four

employees on that desk who were junior to Mr. Campbell. Mr. Campbell did not, nor did he have the authority to, set corporate policy.

Additionally, Mr. Campbell did not supervise anyone, let alone employees who were themselves officially responsible for managing

others. Hence, Mr. Campbell is neither an officer nor a high managerial agent under 720 ILCS 5/33E-3. Finally, the fact that, as

described above, the Bank self-reported the conduct for which Mr. Campbell pled guilty to government regulators demonstrates that

the Bank, as an institution, did not authorize or condone the underlying conduct.

The Bank is not ineligible under Section 1-23-020 of the Municipal Code of Chicago because neither the Bank (or any controlling

person of the Bank) nor any entity into which the Bank has merged has, within the past 5 years, been convicted of, admitted guilt to in

any civil or criminal proceeding, or been charged with or indicted for any felony or criminal offense for conduct outlined in Section l-23-

020(a).

As a threshold matter, the information charging Mr. Campbell does not identify any specific transactions involving the City of Chicago or

of any sister agency. Thus, the Bank believes the crimes to which Mr. Campbell pled guilty were not "against the City of Chicago or of

any sister agency" as required by Section l-23-020(a)(2). But even if Section l-23-020(a)(2) applied, no "controlling person" has been

convicted of an applicable crime. While Mr. Campbell held various positions and titles at Bank of America, N.A. and its associated

broker dealer, including Capital Markets Sales officer, Senior Securities/Product Salesperson, and Principal, he was not an officer,

manager, managing member, partner, general partner or limited partner for the purposes of defining "controlling person" under Section

1-23-020. (While Mr. Campbell pled guilty to an information that identified him as a Senior Vice President, the Bank's Human

Resources records do not reflect Mr. Campbell having had that

title.) Hence, for the reasons cited above, Mr. Campbell was not an officer within the meaning of Section 1-23-020 of the Municipal

Code of Chicago.

Finally, the Bank believes that under Section 2-92-320 of the Municipal Code of Chicago, the rules promulgated pursuant to that

section, and the facts described above, Mr. Campbell's conduct should not be imputed to the Bank.

Please note that our responses are on behalf of the disclosing party only and not on behalf of any contractors or retained parties

disclosed in SECTION IV.

SECTION V(B)(6)

In response to question 6, Bank of America Corporation and its affiliates maintain strict policies and procedures to ensure compliance

with applicable, local, state and federal law and regulations, including Chapter 2-156 of the Municipal Code. To the best of the

individual signing this EDS, Bank of America Corporation and its affiliates are currently in compliance, and has policies and procedures
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individual signing this EDS, Bank of America Corporation and its affiliates are currently in compliance, and has policies and procedures

in place to ensure continued compliance.

SECTION V(B)(7) AND (8)

Please see responses to SECTION VII(C).

SECTION V(B)(9)

In response to question 9, a branded hat valued at $7.95 was given to Mayor Rahm Emanuel for Chicago Marathon October 13, 2013

on behalf of Bank of America Corp.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

The Disclosing Party verifies that a) the Disclosing party has searched any and all records of the Disclosing Party and any and all

predecessor entities for records of investments or profits from slavery, the slave industry, or slaveholder insurance policies, and (b) the

Disclosing party has found no records of investments or profits from slavery, the slave industry, or slaveholder insurance policies and

no records of any slave or slaveholders.

SECTION VII - Acknowledgments, Contract  Incorporation,  Compliance, Penalties, Disclosure

Bank of America Corporation and its subsidiaries, which include Bank of America N.A., had approximately 252,487 full-time employees

as of September 30, 2013. Accordingly, it is not possible for the Bank to perform due diligence across the full panoply of associates

and Bank-related entities in preparing the Bank's response. Additionally, the Bank is routinely involved in litigation in various state

and federal courts. The Bank makes all disclosures required by its regulators, including all required disclosures In its Annual

Reports on Form 10-K and Quarterly Reports on Forml0-Q,which are updated in Reports on Form 8-K (the "Reports"), all of which

are filed with the Securities and Exchange Commission. Those Reports include disclosures of investigations and other matters as

required by federal law and are publicly available. The Bank cannot confirm or deny the existence of any other, non-public

investigation conducted by any government investigator unless required to do so by law. Further, to the knowledge of the individual

signing below and without

independent inquiry, there are no Officers, Directors, or key employees of Bank of America, N.A. who are also employed by the

City. However, employees ofthe corporation and its affiliates are subject to a written Code of Ethics (which each employee, on an

annual basis, is required to read and acknowledge in writing) that requires all employees to disclose any outside activities and

relationships that may pose a conflict of interest with the Bank and its activities.

F.1.

Bank of America representatives and agents meet with representatives of the City on a monthly or other regular basis to identify

outstanding amounts duly payable by the Bank to the City and settle them accordingly.

FAMILIAL RELATIONSHIPS WITH ELECTED OFFICIAL AND DEPARTMENT HEADS

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its subsidiaries had 252,487 full

-time employees as of September 30, 2013. Accordingly, it is not possible for BAC to perform due diligence across the full panoply of

associates and BAC-related entities in preparing a response regarding business relationships with City of Chicago elected officials. In

responding to this question, the Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and

Markets Group of Bank of America to determine whether any such employees were aware of business relationships between City

elected officials and the Disclosing Party within the past 12 months. Additionally, employees of Bank of America Corporation and its

subsidiaries, including employees who work in the City of Chicago, are subject to a written Code of Ethics (which each employee, on

an annual basis, is required to read and acknowledge in writing) that requires all employees to disclose any outside activities and

relationships that may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities.

Office of the City Clerk Printed on 5/19/2022Page 177 of 237

powered by Legistar™

http://www.legistar.com/


File #: SO2014-6419, Version: 1

relationships that may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities.

CITY OF CHICAGO ECONOMIC DISCLOSURE

STATEMENT AND AFFIDAVIT

SECTION I -- GENERAL INFORMATION

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

BAC North America Holding Company

Check ONE ofthe following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:

1. [ ] the Applicant

OR

2. [X] a legal entity holding a direct or indirect interest in the Applicant. State the legal name.of the

2. Applicant in which the Disclosing Party holds an interest: Holding Corporation,
OR i^ncjirect owner of Bank of America,

3. [] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in
which the Disclosing Party holds a right of control:

n   n jj        f»i. I   •    r>  .        100 North Tryon Street
B. Business address of the Disclosing Party: £

Charlotte,  NC 28255

C. Telephone: 314/466-6769     Fax:    312/453-4341      Email: lesa .moss@baml.com <mailto:moss@baml.com>

_ x,        _ Lesa Moss
D. Name of contact person:

E. Federal Employer Identification No. (if you have one):

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to

which this EDS pertains. (Include project number and location of property, if applicable);
Disclosing Party is owner of BANA Holding Corporation,  indirect
owner of Bank of America,  N.A.,  relating  to Cicero and George
Limited

Par tnership ~

G. Which City agency or department is requesting this EDS?   Dept. of Plan & Dev.;  Law Dept.

If the Matter is a contract being handled by the City's Department of Procurement Services, please complete the
following: N/A

Specification tt and Contract #

Page 1 of 13
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SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS

A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature ofthe Disclosing P [ ] Person

[X] Publicly registered business corporation [ ] Privately held business corporation [ ] Sole proprietorship [ ] General

partnership [ ] Limited partnership [ ] Trust

rty:

[ ] Limited liability company

[ ] Limited liability partnership

[ ] Joint venture

[ ] Not-for-profit corporation

(Is the not-for-profit corporation also a 501(c)(3))?

[ ] Yes [ ] No

[ ] Other (please specify)

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

Delaware

3.   For legal entities not organized in the State oflllinois: Has the organization registered to do business in the State of
Illinois as a foreign entity?

[ ] Yes [X] No [ ] N/A

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1.   List below the full names and titles of all executive officers and all directors of the entity. NOTE: For not-for-

profit corporations, also list below all members, if any, which are legal entities. If there are no such members, write "no

members." For trusts, estates or other similar entities, list below the legal titleholder(s).

If the entity is a general partnership, limited partnership, limited liability company, limited liability partnership or joint

venture, list below the name and title of each general partner, managing member, manager or any other person or entity

that controls the day-to-day management of the Disclosing Party. NOTE: Each legal entity listed below must submit an

EDS on its own behalf.

Name Title

Please see attached list of executive officers and directors.

2.   Please provide the following information concerning each person or entity having a direct or indirect beneficial
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2.   Please provide the following information concerning each person or entity having a direct or indirect beneficial

interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples of such an interest include shares in a

corporation, partnership interest in a partnership or joint venture,

Page 2 of 13

interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, estate or other

similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the Municipal Code of Chicago

("Municipal Code"), the City may require any such additional infonnation from any applicant which is reasonably

intended to achieve full disclosure.

Name Business Address Percentage Interest in the
, ,. . Disclosing Party

NB Holdings Corporation 100% Dfrect: Owner

100 North Tryon Street

Charlotte NC 28255

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal Code, with any

City elected official in the 12 months before the date this EDS is signed?

[ ] Yes fc] No

If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s):

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, lobbyist,

accountant, consultant and any other person or entity whom the Disclosing Party has retained or expects to retain in

connection with the Matter, as well as the nature of the relationship, and the total amount ofthe fees paid or estimated to

be paid. The Disclosing Party is not required to disclose employees who are paid solely through the Disclosing Party's

regular payroll.

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative action on behalf

of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) himself. "Lobbyist" also means any

person or entity any part of whose duties as an employee of another includes undertaking to influence any legislative or

administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party must

either ask the City whether disclosure is required or make the disclosure.
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either ask the City whether disclosure is required or make the disclosure.

Page 3 of 13

Name (indicate whether     Business      Relationship to Disclosing Party   Fees (indicate whether

retained or anticipated       Address       (subcontractor, attorney, paid or estimated.) NOTE:

to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is

not an acceptable response.
NONE

(Add sheets if necessary)

Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.

SECTION V - CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City must
remain in compliance with their child support obligations throughout the contract's term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in arrearage on any
child support obligations by any Illinois court of competent jurisdiction?

[ ] Yes [)} No [] No person directly or indirectly owns 10% or more of the
Disclosing Party.

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the person in
compliance with that agreement?

[ ] Yes [ ] No

B. FURTHER CERTIFICATIONS

1.   Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
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criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the

Applicant understands and acknowledges that compliance with Article I is a continuing requirement for
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. I  certify the

above to be true.

Page 4 of 13

2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities identified in
Section II.B.l. of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily excluded from

any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense, adjudged

guilty, or had a civil judgment rendered against them in connection with: obtaining, attempting to obtain, or

performing a public (federal, state or local) transaction or contract under a public transaction; a violation of

federal or state antitrust statutes; fraud; embezzlement; theft; forgery; bribery; falsification or destruction of

records; making false statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or local)

with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public transactions

(federal,' state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty, or found

liable in a civil proceeding, or in any criminal or civil action, including actions concerning environmental

violations, instituted by the City or by the federal government, any state, or any other unit of local government.
I certify the above to be true.

3. The certifications in subparts 3, 4 and 5 concern:

· the Disclosing Party;

· any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in connection with the

Matter, including but not limited to all persons or legal entities disclosed under Section IV, "Disclosure of

Subcontractors and Other Retained Parties");

· any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the Disclosing Party, is

controlled by the Disclosing Party, or is, with the Disclosing Party, under common control of another person or entity.

Indicia of control include, without limitation: interlocking management or ownership; identity of interests among

family members, shared facilities and equipment; common use of employees; or organization of a business entity

following the ineligibility of a business entity to do business with federal or state or local government, including the

City, using substantially the same management, ownership, or principals as the ineligible entity); with respect to

Contractors, the term Affiliated Entity means a person or entity that directly or indirectly controls the Contractor, is

controlled by it, or, with the Contractor, is under common control of another person or entity;

· any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other official, agent or
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· any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other official, agent or

employee of the Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to the direction or

authorization of a responsible official of the Disclosing Party, any Contractor or any Affiliated Entity (collectively

"Agents").

Page 5 of 13

Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or any

Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with respect to a Contractor,

an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the date of such Contractor's or

Affiliated Entity's contract or engagement in connection with the Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, a public

officer or employee ofthe City, the State oflllinois, or any agency of the federal government or of any state or

local government in the United States of America, in that officer's or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, or been

convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, in restraint of

freedom of competition by agreement to bid a fixed price or otherwise; or

c. made an admission of such conduct described in a. or b. above that is a matter of record, but have not been
prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

I certify the above to be true.
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, agents or

partners, is barred from contracting with any unit of state or local government as a result of engaging in or being

convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in violation of 720 ILCS 5/33E-4; or (3)

any similar offense of any state or of the United States of America that contains the same elements as the offense of bid-

rigging or bid-rotating.
I certify the above to be true.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists maintained by the

Office of Foreign Assets Control of the U.S. Department of the Treasury or the Bureau of Industry and Security of the

U.S. Department of Commerce or their successors: the Specially Designated Nationals List, the Denied Persons List, the

Unverified List, the Entity List and the Debarred List.
I certify the above to be true.

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 2-55
(Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe Municipal Code.

I certify the above to be true.

7. If the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further Certifications),

the Disclosing Party must explain below:

1-have-a disclosure-to make. :

Please see additional information.
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that

the Disclosing Party certified to the above statements.

8.   To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complete list of all

current employees of the Disclosing Party who were, at any time during the 12-month period preceding the execution

date of this EDS, an employee, or elected or appointed official, ofthe City of Chicago (if none, indicate with "N/A" or

"none").
I have a disclosure to make.
Please see additional information.

9.   To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complete list of all gifts

that the Disclosing Party has given or caused to be given, at any time during the 12-month period preceding the execution

date of this EDS, to an employee, or elected or appointed official, of the City of Chicago. For purposes of this statement,

a "gift" does not include: (i) anything made generally available to City employees or to the general public, or (ii) food or

drink provided in the course of official City business and having a retail value of less than $20 per recipient (if none,

indicate with "N/A" or "none"). As to any gift listed below, please also list the name of the City recipient.
I have a disclosure to make.
Please see additional information.

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosing Party certifies that the Disclosing Party (check one)

1. [XJ is [ ] is not

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges!

"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal Code. We further pledge

that none of our affiliates is, and none of them will become, a predatory lender as defined in Chapter 2-32 ofthe

Municipal Code. We understand that becoming a predatory lender or becoming an affiliate of a predatory lender may

result in the loss of the privilege of doing business with the City."

The Disclosing Party makes the above pledge. If the Disclosing Party is unable to make this pledge because it or
any of its affiliates (as defined in Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of
Chapter 2-32 ofthe Municipal Code, explain here (attach additional pages if necessary):
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively

presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have the same meanings when

used in this Part D.

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee of the City have a

financial interest in his or her own name or in the name of any other person or entity in the Matter?

[ ] Yes ft No

NOTE:  If you checked "Yes" to Item D.l., proceed to Items D.2. and D.3. If you checked "No" to Item D.l., proceed to
Part E.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or

employee shall have a financial interest in his or her own name or in the name of any other person or entity in the

purchase of any property that (i) belongs to the City, or (ii) is sold for taxes or assessments, or (iii) is sold by virtue of

legal process at the suit of the City (collectively, "City Property Sale"). Compensation for property taken pursuant to the

City's eminent domain power does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?

[ ] Yes [X] No

3. If you checked "Yes" to Item D.l., provide the names and business addresses of the City officials or

employees having such interest and identify the nature of such interest:

Name Business Address Nature of Interest

4.   The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by any City
official or employee. I  certify the above to be true.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either I. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below or in

an attachment to this EDS all information required by paragraph 2. Failure to

Page 8 of 13
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comply with these disclosure requirements may make any contract entered into with the City in connection with the

Matter voidable by the City.

X   1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing Party

and any and all predecessor entities regarding records of investments or profits from slavery or slaveholder insurance

policies during the slavery era (including insurance policies issued to slaveholders that provided coverage for damage to

or injury or death of their slaves), and the Disclosing Party has found no such records.

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The
Disclosing Party verifies that the following constitutes full disclosure of all such records, including the names of any and
all slaves or slaveholders described in those records: I can make the above verification (#1)

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally funded, proceed to

Section VII. For purposes of this Section VI, tax credits allocated by the City and proceeds of debt obligations of the City

are not federal funding.

A. CERTIFICATION REGARDING LOBBYING

1.   List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of 1995
who have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter: (Add sheets if
necessary):

None.

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" appear, it will be

conclusively presumed that the Disclosing Party means that NO persons or entities registered under the Lobbying

Disclosure Act of 1995 have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter.)

2.   The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person or

entity listed in Paragraph A.l. above for his or her lobbying activities or to pay any person or entity to influence or attempt

to influence an officer or employee of any agency, as defined by applicable federal law, a member of Congress, an officer

or employee of Congress, or an employee of a member of Congress, in connection with the award of any federally funded

contract, making any federally funded grant or loan, entering into any cooperative agreement, or to extend, continue,

renew, amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

f
a»e 9 of 13 y^with  the above.
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3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which there

occurs any event that materially affects the accuracy of the statements and information set forth in paragraphs A. 1. and

A.2. above.
The Disclosing Party will comply with the above.

4. The Disclosing Party certifies that either: (i) it is not an organization described in section

501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section

501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying

Activities".
I certify the above is true.

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form and

substance to paragraphs A.l. through A.4. above from all subcontractors before it awards any subcontract and the

Disclosing Party must maintain all such subcontractors' certifications for the duration of the Matter and must make such

certifications promptly available to the City upon request.

The Disclosing Party will comply with the above.

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed subcontractors to submit

the following information with their bids or in writing at the outset of negotiations.

Is the Disclosing Party the Applicant?

[. -J Yes be] No

If "Yes," answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable federal

regulations? (See 41 CFR Part 60-2.)

[ i Yes [ ] No

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract Compliance

Programs, or the Equal Employment Opportunity Commission all reports due under the applicable filing requirements?

[ ] Yes [ ] No

3. Have you participated in any previous contracts or subcontracts subject to the equal

opportunity clause?

I ] Yes [JNo

If you checked "No" to question 1. or 2. above, please provide an explanation:

Page 10 of 13
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SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, COMPLIANCE,
PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any contract or other

agreement between the Applicant and the City in connection with the Matter, whether procurement, City assistance, or

other City action, and are material inducements to the City's execution of any contract or taking other action with respect

to the Matter. The Disclosing Party understands that it must comply with all statutes, ordinances, and regulations on

which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the Municipal

Code, impose certain duties and obligations on persons or entities seeking City contracts, work, business, or transactions.

The full text of these ordinances and a training program is available on line at www.cityofchicago.org/Ethics

<http://www.cityofchicago.org/Ethics>, and may also be obtained from the City's Board of Ethics, 740 N.

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully with the applicable

ordinances.
I  acknowledge and consent to the above.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, any contract or

other agreement in connection with which it is submitted may be rescinded or be void or voidable, and the City may

pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in equity, including terminating

the Disclosing Party's participation in the Matter and/or declining to allow the Disclosing Party to participate in other

transactions with the City. Remedies at law for a false statement of material fact may include incarceration and an award

to the City of treble damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon request. Some or

all of the information provided on this EDS and any attachments to this EDS may be made available to the public on the

Internet, in response to a Freedom of Information Act request, or otherwise. By completing and signing this EDS, the

Disclosing Party waives and releases any possible rights or claims which it may have against the City in connection with

the public release of information contained in this EDS and also authorizes the City to verify the accuracy of any

information submitted in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing

Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a

contract being handled by the City's Department of Procurement Services, the Disclosing Party must

update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of

Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified

offenses), the information provided herein regarding eligibility must be kept current for a longer period,

as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

I  acknowledge and consent to the above. The Disclosing Party

represents and warrants that:

Page 11 of 13
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fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes. I certify the above
to be true.

F.2     If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities wilinot use, nor permit their
subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded Parties List System ("EPLS")
maintained by the U; S. General Services Administration. I certify the above to be true.

F.3    If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any contractors/subcontractors; hired
or to be hired in connection with the Matter certifications equal iri. form and substance to those iri F, J, and F.2. above
and will not, without the prior written consent of the City, use any such contractqr/subeohiractof that does not provide
such certifications or that the Disclosing Party has reason to belieVe'has hot provided or cannot provide truthful
certifications. I certify the above to be true. NOTE: If the Disclosing. Party cannot certify as to any of the items in F. 1.,
F.2. or F.3. above, an explanatory statement must be attached to this EDS.

CERTIFICATION

Under penalty of perjury, the person signing below: (1) \yafrarils <file:///yafrarils> that he/she Is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants-that all certifications and
statements contained in this EDSr and Appendix A (if applicable) are true, accurate and complete as of the;date furhished
to the City,

4 Mtr
(Sign pere) Phillip Wertz

BAC North America Holding Company (Print orjype parne of

Disclosing Party)

F3y:_

(Print or type name of person signing)

Associate General Counsel (Print or type title of

person signing)

Signed and sworn to before me on (date) Qu&prJl V JJpl ^ atJte'cAUH6u£&
County, Hdf&H&<*oWf(mte).

fpfaJite*   Vl-  ffil-fr-^g .    Notary Public.

Commission expires:

EARLE EN M. MOBLEY
NOTARY PUBLIC MECKLENBURG COUNTY NORTH CAROUNA MY COMMISSION EXPIRES MAR. 27,2018

CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND
AFFIDAVIT

APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
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FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct ownership
interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity which has only an indirect
ovvnership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or any
"Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with any elected city
official or department head. A "familial relationship" exists if, as ofthe date this EDS is signed, the Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the mayor, any alderman, the city clerk,
the city treasurer or any city department head as spouse or domestic partner or as any of the following, whether by blood
or adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, father-in-law, mother
-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-
brother or half-sister.

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section Il.B.l.a., if the Disclosing
Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general partnership; all general
partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited partnership; all managers,
managing members and members of the Disclosing Party, if the Disclosing Party is a limited liability company; (2) all
principal officers ofthe Disclosing Party; and (3) any person having more than a 7.5 percent ownership interest in the
Disclosing Party. "Principal officers" means the president, chief operating officer, executive director, chief financial
officer, treasurer or secretary of a legal entity or any person exercising similar authority.

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have a
"familial relationship" with an elected city official or department head?

[ ]Yes [XjNo

If yes, please identify below (1) the name and tide of such person, (2) the name ofthe legal entity to which such person
is connected; (3) the name and title of the elected city official or department head to whom such person has a familial
relationship, and (4) the precise nature of such familial relationship.

Page 13 of 13

BAC NORTH AMERICA HOLDING COMPANY
ECONOMIC DISCLOSURE STATEMENT CICERO AND GEORGE LIMITED

PARTNERSHIP

LIST OF EXECUTIVE OFFICERS AND DIRECTORS RESPONSE TO SECTION
II.B.l

Officer/Director: Mr.  Terrence P. Laughlin
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Officer/Director: Mr.  Terrence P. Laughlin

Title: Bd of Dir and President, Strategic
Initiatives

Role: Both

Officer/Director: Mr. Bruce R Thompson

Title: Bd of Dir and Chief Financial Officer

Role: Both

Officer/Director: Mr.  Brian T. Moynihan

Title: Chairman of the Bd,   President and CEO

Role: Both

Officer/Director: Mr. Neil A. Cotty

Title: Chief Accounting Officer

Role: Officer

Officer/Director: Mr. Geoffrey Greener

Title: Chief Risk Officer

Role: Both

Officer/Director: Mr.   Charles   F. Bowman

Title: Senior Vice President

Role: Officer

Officer/Director: Ms.  Paula Ann Dominick

Title: Sr. Vice President

Role:      __ Officer

Officer/Director: Ms.  Lauren A Mogensen

Title: Sr.  Vice President

Role: 0_fficer

Officer/Director: Mr.   Phillip A. Wertz

Title: SVP,  Associate General Counsel

Role: Officer

Officer/Director: Ms.   Nina Tai

Title: Assistant Secretary

Role: Officer

Officer/Director: Ms. Allison L. Gilliam

Title: Assistant Secretary Role:

Officer

Officer/Director: Mr.  Gregory Hackworth

Title: Treasurer

Role: Officer
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Role: Officer

Officer/Director: Mr. William McNairy

Title: Senior Vice President-Tax

Role: Officer

Officer/Director: Mr. Mark Douglas Linsz

Title: Managing Director

Role: Officer

Officer/Director: Mr. Ross E. Jeffries

Title: Managing Director,  Secretary, Deputy
General Counsel

Role: Officer

Officer/Director: Ms. Jana J. Litsey

Title: Deputy General Counsel

Role: Officer

Officer/Director: Ms. Angela C. Jones

Title: Senior Vice President

Role: Officer

Officer/Director: Ms.  Sarah L.F. McAvoy

Title: Senior Vice President

Role: Officer

Officer/Director: Ms.  Pamela Sak

Title: SVP, Associate General Counsel

Role: Officer

Officer/Director: Mr.  William W. Templeton

Title: SVP, Associate General Counsel

Role: Officer

Officer/Director: Mr.  Radhi Thayu

Title: SVP,  Assistant General Counsel

Role: Officer

Officer/Director:        Mr.   Bradley H. Weber

Title: Senior Vice President

Role: Officer

Officer/Director: Ms.  Colleen 0. Johnson

Title: Assistant Secretary

Role: Officer

BAC NORTH AMERICA HOLDING COMPANY
ECONOMIC DISCLOSURE STATEMENT CICERO AND
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ECONOMIC DISCLOSURE STATEMENT CICERO AND
GEORGE LIMITED PARTNERSHIP

ADDITIONAL INFORMATION

SECTION 11(A) Disclosure of Ownership Interests

The disclosing Party operates as a national bank association incorporated under the laws ofthe United States and subject to

examination by the Office of the Comptroller of Currency.

SECTION 11(B) Ownership Information

Bank of America Corporation owns 100% of NB Holdings Corporation, which owns 100% of FIA Card Services, National Association

and 100% of BAC North America Holding Company, which owns 100% of BANA Holdings Corporation, which owns 100% of Bank of

America National Association. The address of each of these entities is 100 N Tryon Street, Charlotte NC 28255, United States.

SECTION III --Business Relationships with City Elected Officials

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its subsidiaries had 252,487 full

-time employees as of September 30, 2013. Accordingly, it is not possible for BAC to perform due diligence across the full panoply of

associates and BAC-related entities in preparing a response regarding business relationships with City of Chicago elected officials. In

responding to this question, the Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and

Markets Group of Bank of America to determine whether any such employees were aware of business relationships between City

elected officials and the Disclosing Party within the past 12 months. Additionally, employees of Bank of America Corporation and its

subsidiaries, including employees who work in the City of Chicago, are subject to a written Code of Ethics (which each employee, on

an annual basis, is required to read and acknowledge in writing) that requires all employees to disclose any outside activities and

relationships that may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities.

SECTION V. - Certifications

SECTION V(A)  Court-Ordered Child Support Compliance

As a public corporation, Bank of America Corporation does not have any "substantial" owners as defined by the provision. No individual

or group of individuals owns 10% or more of the Corporation. In addition, the Disclosing Party complies with all child support orders it

receives.

B. Further Clarifications

1.  Bank of America Corporation is not the applicant; Bank of America N.A. is the applicant.

Neither Bank of America Corporation nor its Executive Officers and Director identified within this EDS is subject to any order, judgment

or decree by any court or government authority in which it is barred, suspended or otherwise limited from engaging in any type of

business practice.

SECTION V(B)(2) b, c and e:

Bank of America Corporation makes all required disclosures in its Form 10-k as filed with the Securities and Exchange Commission

and its Annual Report as posted on its website at

<http://investor.bankofamerica.com/phoenix.zhtml?c=71595&p=irol-reportsannual>. In addition, Bank o America's Corporation's

registered broker-dealer and investment adviser subsidiaries make all required disclosures on their Form BDs and filed with FINRA

and their Form ADVs as filed with the SEC. These filings include disclosures of investigations and litigation as required by the SRO's
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and their Form ADVs as filed with the SEC. These filings include disclosures of investigations and litigation as required by the SRO's

and federal law, and are publicly available. Bank of America Corporation cannot confirm or deny the existence of any other non-public

investigation conducted by any governmental agency unless required to do so by law.

Please let us know if any additional information is needed.

SECTION V(B)(2)d

The Disclosing party performed due diligence within the Public Sector Banking and Markets Group of Bank of America determine

whether any Public Sector Banking and Markets Group of Bank of America employees were aware of any public finance transactions

(federal, state or local) having been terminated for cause or default within the last five years, and none of such employees were aware

of any such transactions.

SECTION V(B)(3)a, b, c and d

Please note that our responses are on behalf of the Disclosing Party only and not on behalf of any contractors or retained parties

disclosed in SECTION IV.

a, b and c - Please see response to SECTION V(B)(2)b, c and e above. Additionally, b and c - Please see response to SECTION V(4)

below.

SECTION V(4): Please see response to SECTION V(B)(2)b, c and e above.

In addition, in 2010 Douglas Campbell, a former Bank of America, N.A. employee, pled guilty to violating, among other statues, 15

U.S.C. 1.15 U.S.C l's elements are similar to 720 ILCS 5/33E-3. Although Mr. Campbell was not an employee of Bank of America at the

time of his guilty pleas, some of the conduct to which he pled guilty occurred while he was employed by the Bank. Despite Mr.

Campbell's conviction. Bank of America believes that it should not be barred from contracting because it satisfies the exceptions set

forth in 720 ILCS 5/33E-3.

Bank of America satisfies the first requirement for the exception because Mr. Campbell is no longer employed by Bank of America.

Indeed, Bank of America terminated Mr. Campbell in August 2002, so he has not been associated with Bank of America for over 10

years.

To qualify for the exception, we must also demonstrate that either the Bank has "been finally adjudicated not guilty" or that the

commission of the offense was neither authorized, requested, commanded, nor performed by a director, officer or high managerial

agent. We believe that we satisfy both exceptions.

First, it is important to note that the Bank has not been charged with any crime and thus has not "been finally adjudicated not guilty."

Indeed Bank of America was the first and only entity to self-report evidence of the bid-rigging for which Mr. Campbell ultimately pled

guilty to the United States Department of Justice ("DOJ"). The Bank's self-report has enabled the various government agencies

(including the numerous states' Attorneys General) to identify and pursue industry-wide misconduct that may have affected

municipalities and others on a nationwide scale, as well as pursue numerous potential violators. In January 2007, as a result of the

Bank's self-reporting and cooperation, DOJ conditionally accepted the Bank to Part A of the Leniency Program - the highest level of

leniency DOJ can provide. Pursuant to Part A of the Leniency Program, subject to the Bank's continuing

cooperation, DOJ will not bring any criminal antitrust prosecution against the Bank in connection with the matters that the Bank

reported to DOJ.

The Bank also promptly agreed to cooperate with the Illinois Attorney General and numerous other state Attorneys General in their

industry-wide investigation. Ultimately, the Bank reached a settlement agreement with them. In recognition of the Bank's self-reporting,

substantial cooperation, and agreement to make restitution, the Attorneys General, including the Illinois Attorney General, added an

exhibit to the settlement agreement that included the following: "no provision contained in the settlement agreement is intended to be

construed as a mandate or recommendation to any independent suspension and/or debarment authority regarding a decision to

disqualify, suspend or debar Bank of America ... from engaging in the provision of any financial services including, but not limited to,
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disqualify, suspend or debar Bank of America ... from engaging in the provision of any financial services including, but not limited to,

the marketing sale or placement of municipal bond derivatives or any other state business..."

Second, 720 ILCS 5/33E-3 imputes liability to a corporation if the commission of the offense was "authorized, requested, commanded

or performed by a director, officer or a high managerial agent." The structure in the hierarchy ofthe statute demonstrates an officer,

while not explicitly defined, has functional responsibilities less than that of a director, but greater than that of a high managerial agent.

The definition of high managerial agent refers to 720 ILCS 5/5-4, where the term means "an officer of the corporation, or any other

agent who has a position of comparable authority for the formulation of corporate policy or the supervision of subordinate employees in

a managerial capacity." (Emphasis added.) In other words, an officer under 720 ILCS 5/33E-3 is someone who has authority to set

corporate policy or supervises employees who are themselves officially responsible for managing others. Illinois case law, the

applicable legislative history, and common law generally, as articulated in Black's Law Dictionary, all strongly indicate that the question

as to whether one qualifies as an officer of a corporation is not determined by merely identifying the employee's corporate title, but

rather requires a significantly more in-depth factual inquiry as to the employee's actual job responsibilities.

Between 1998 and 2002, Mr. Campbell held various positions and titles at Bank of America, N.A. and its associated broker dealer,

including Capital Markets Sales officer, Senior Securities/Product Salesperson, and Principal. (While Mr. Campbell pled guilty to an

information that identified him as a Senior Vice President, the Bank's Human Resources records do not reflect Mr. Campbell having

had that title.) Mr. Campbell was not a director of the Bank. Mr. Campbell was a member of a small marketing desk. Between 1998 and

2002, that marketing desk was a tiny portion ofthe overall Bank-the desk had no more than 11 members during that period and Mr.

Campbell's supervisor was at least 5 to 6 levels below the Bank's CEO at all times. There were between approximately one to four

employees on that desk who were junior to Mr. Campbell. Mr. Campbell did not, nor did he have the authority to, set corporate policy.

Additionally, Mr. Campbell did not supervise anyone, let alone employees who were themselves officially responsible for managing

others. Hence, Mr. Campbell is neither an officer nor a high managerial agent under 720 ILCS 5/33E-3. Finally, the fact that, as

described above, the Bank self-reported the conduct for which Mr. Campbell pled guilty to government regulators demonstrates that

the Bank, as an institution, did not authorize or condone the underlying conduct.

The Bank is not ineligible under Section 1-23-020 of the Municipal Code of Chicago because neither the Bank (or any controlling

person of the Bank) nor any entity into which the Bank has merged has, within the past 5 years, been convicted of, admitted guilt to in

any civil or criminal proceeding, or been charged with or indicted for any felony or criminal offense for conduct outlined in Section l-23-

020(a).

As a threshold matter, the information charging Mr. Campbell does not identify any specific transactions involving the City of Chicago or

of any sister agency. Thus, the Bank believes the crimes to which Mr. Campbell pled guilty were not "against the City of Chicago or of

any sister agency" as required by Section l-23-020(a)(2). But even if Section l-23-020(a)(2) applied, no "controlling person" has been

convicted of an applicable crime. While Mr. Campbell held various positions and titles at Bank of America, N.A. and its associated

broker dealer, including Capital Markets Sales officer, Senior Securities/Product Salesperson, and Principal, he was not an officer,

manager, managing member, partner, general partner or limited partner for the purposes of defining "controlling person" under Section

1-23-020. (While Mr. Campbell pled guilty to an information that identified him as a Senior Vice President, the Bank's Human

Resources records do not reflect Mr. Campbell having had that

title.) Hence, for the reasons cited above, Mr. Campbell was not an officer within the meaning of Section 1-23-020 of the Municipal

Code of Chicago.

Finally, the Bank believes that under Section 2-92-320 ofthe Municipal Code of Chicago, the rules promulgated pursuant to that

section, and the facts described above, Mr. Campbell's conduct should not be imputed to the Bank.

Please note that our responses are on behalf of the disclosing party only and not on behalf of any contractors or retained parties

disclosed in SECTION IV.

SECTION V(B)(6)

In response to question 6, Bank of America Corporation and its affiliates maintain strict policies and procedures to ensure compliance

with applicable, local, state and federal law and regulations, including Chapter 2-156 of the Municipal Code. To the best of the

individual signing this EDS, Bank of America Corporation and its affiliates are currently in compliance, and has policies and procedures

in place to ensure continued compliance.
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in place to ensure continued compliance.

SECTION V(B)(7) AND (8)

Please see responses to SECTION VII(C).

SECTION V(B)(9)

In response to question 9, a branded hat valued at $7.95 was given to Mayor Rahm Emanuel for Chicago Marathon October 13, 2013

on behalf of Bank of America Corp.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

The Disclosing Party verifies that a) the Disclosing party has searched any and all records of the Disclosing Party and any and all

predecessor entities for records of investments or profits from slavery, the slave industry, or slaveholder insurance policies, and (b) the

Disclosing party has found no records of investments or profits from slavery, the slave industry, or slaveholder insurance policies and

no records of any slave or slaveholders.

SECTION VII - Acknowledgments, Contract Incorporation, Compliance, Penalties, Disclosure

Bank of America Corporation and its subsidiaries, which include Bank of America N.A., had approximately 252,487 full-time employees

as of September 30, 2013. Accordingly, it is not possible for the Bank to perform due diligence across the full panoply of associates

and Bank-related entities in preparing the Bank's response. Additionally, the Bank is routinely involved in litigation in various state

and federal courts. The Bank makes all disclosures required by its regulators, including all required disclosures In its Annual

Reports on Form 10-K and Quarterly Reports on Forml0-Q,which are updated in Reports on Form 8-K (the "Reports"), all of which

are filed with the Securities and Exchange Commission. Those Reports include disclosures of investigations and other matters as

required by federal law and are publicly available. The Bank cannot confirm or deny the existence of any other, non-public

investigation conducted by any government investigator unless required to do so by law. Further, to the knowledge of the individual

signing below and without

independent inquiry, there are no Officers, Directors, or key employees of Bank of America, N.A. who are also employed by the

City. However, employees of the corporation and its affiliates are subject to a written Code of Ethics (which each employee, on an

annual basis, is required to read and acknowledge in writing) that requires all employees to disclose any outside activities and

relationships that may pose a conflict of interest with the Bank and its activities.

F.1.

Bank of America representatives and agents meet with representatives of the City on a monthly or other regular basis to identify

outstanding amounts duly payable by the Bank to the City and settle them accordingly.

FAMILIAL RELATIONSHIPS WITH ELECTED OFFICIAL AND DEPARTMENT HEADS

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its subsidiaries had 252,487 full

-time employees as of September 30, 2013. Accordingly, it is not possible for BAC to perform due diligence across the full panoply of

associates and BAC-related entities in preparing a response regarding business relationships with City of Chicago elected officials. In

responding to this question, the Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and

Markets Group of Bank of America to determine whether any such employees were aware of business relationships between City

elected officials and the Disclosing Party within the past 12 months. Additionally, employees of Bank of America Corporation and its

subsidiaries, including employees who work in the City of Chicago, are subject to a written Code of Ethics (which each employee, on

an annual basis, is required to read and acknowledge in writing) that requires all employees to disclose any outside activities and

relationships that may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities.

CITY OF CHICAGO ECONOMIC DISCLOSURE
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CITY OF CHICAGO ECONOMIC DISCLOSURE

STATEMENT AND AFFIDAVIT

SECTION I -- GENERAL INFORMATION

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

A. NB Holdings Corporation

Check ONE ofthe following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:

1. [ ] the Applicant

OR

2. [X] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the
Applicant in which the Disclosing Party holds an.interest:   ^AC N?r^h Ame^fa    .        „ ,
qr Holding Company,  indirect owner uf Bank of America,-N~rA.

3. [] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in

3. which the Disclosing Party holds a right of control:

d   d   •        aa       e.u        1   •    o  . J-00 North Tryon Street
B. Business address of the Disclosing Party:

Charlotte, NC 28255

C. Telephone: 314/466-6769     Fax:    312/453-4341      Email: lesa.moss@baml.com <mailto:lesa.moss@baml.com>

_ V1        _ Lesa Moss
D. Name of contact person: ^_

E. Federal Employer Identification No. (if you have one):,

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to
which this EDS pertains. (Include project number and location.of property, if applicable):    .   , . ^nnt. Disclosing Party is

owner of BAC North Amer icaf Ht)TcTing 'Company,  indirect ownc
of Bank of America, N.A.,  relating to Cicero and George Limited Partnership

G. Which City agency or department is requesting this EDS?   Dept.  of Plan & Dev.;  Law Dept.

If the Matter is a contract being handled by the City's Department of Procurement Services, please complete

the following: N/A

Specification # and Contract #

Page 1 of 13

SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS

A. NATURE OF THE DISCLOSING PARTY

[ ] Person

Publicly registered business corporation

[ ] Privately held business corporation

[ ] Sole proprietorship

[ ] General partnership

[ ] Limited partnership

[ ] Trust

[ ] Limited liability company

[ ] Limited liability partnership

[ ] Joint venture

[ ] Not-for-profit corporation

(Is the not-for-profit corporation also a 501(c)(3))?

[ ] Yes [ ] No

[ ] Other (please specify)

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

Delaware

3.   For legal entities not organized in the State of Illinois: Has the organization registered to do business in the State

of Illinois as a foreign entity?

[ ] Yes [>j No [ ] N/A

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1.   List below the full names and titles of all executive officers and all directors of the entity. NOTE: For not-for-

profit corporations, also list below all members, if any, which are legal entities. If there are no such members, write "no

members." For trusts, estates or other similar entities, list below the legal titleholder(s).

If the entity is a general partnership, limited partnership, limited liability company, limited liability partnership or joint

venture, list below the name and title of each general partner, managing member, manager or any other person or entity

that controls the day-to-day management of the Disclosing Party. NOTE: Each legal entity listed below must submit an

EDS on its own behalf.

Name Title

Please see attached  list of execnMvP nffi^rs and director::.

2.   Please provide the following information concerning each person or entity having a direct or indirect beneficial
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2.   Please provide the following information concerning each person or entity having a direct or indirect beneficial

interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples of such an interest include shares in a

corporation, partnership interest in a partnership or joint venture,

Page 2 of 13

interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, estate or other

similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the Municipal Code of Chicago

("Municipal Code"), the City may require any such additional information from any applicant which is reasonably

intended to achieve full disclosure.

Name Business Address Percentage Interest in the

Disclosing Party
Bank of America Corporation 100% Direct Owner

100 North T-ry>n Street (EDS attached)

PharlnHp,   NC   3 8 ?. 5 5

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal Code, with any

City elected official in the 12 months before the date this EDS is signed?

[ ] Yes be] No

If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s):

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, lobbyist,

accountant, consultant and any other person or entity whom the Disclosing Party has retained or expects to retain in

connection with the Matter, as well as the nature ofthe relationship, and the total amount of the fees paid or estimated to

be paid. The Disclosing Party is not required to disclose employees who are paid solely through the Disclosing Party's

regular payroll.

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative action on behalf

of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) himself. "Lobbyist" also means any

person or entity any part of whose duties as an employee of another includes undertaking to influence any legislative or

administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party must

either ask the City whether disclosure is required or make the disclosure.
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either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether     Business       Relationship to Disclosing Party   Fees (indicate whether

retained or anticipated       Address       (subcontractor, attorney, paid or estimated.) NOTE:

to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is

not an acceptable response.

(Add sheets if necessary)

[X] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.

SECTION V - CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City must

remain in compliance with their child support obligations throughout the contract's term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in arrearage on any

child support obligations by any Illinois court of competent jurisdiction?

[ ] Yes [)} No [] No person directly or indirectly owns 10% or more of the
Disclosing Party.

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the person in
compliance with that agreement?

[]Yes [JNo

B. FURTHER CERTIFICATIONS

1.   Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should consult for defined
terms (e.g., "doing business") and legal requirements), if the Disclosing Party submitting this EDS is the Applicant and is
doing business with the City, then the Disclosing Party certifies as follows: (i) neither the Applicant nor any controlling
person is currently indicted or charged with, or has admitted guilt of, or has ever been convicted of, or placed under
supervision for, any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the Applicant
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perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the Applicant
understands and acknowledges that compliance with Article I is a continuing requirement for doing business with the
City. NOTE: If Article I applies to the Applicant, the permanent compliance timeframe in Article I supersedes some five-
year compliance timeframes in certifications 2 and 3 below. I  certify the above  to be true.

Page 4 of 13

2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities identified in

Section II.B.l. of this EDS:

a. arc not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily excluded from

any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense, adjudged

guilty, or had a civil judgment rendered against them in connection with: obtaining, attempting to obtain, or

performing a public (federal, state or local) transaction or contract under a public transaction; a violation of

federal or state antitrust statutes; fraud; embezzlement; theft; forgery; bribery; falsification or destruction of

records; making false statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or local)

with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public transactions

(federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty, or found

liable in a civil proceeding, or in any criminal or civil action, including actions concerning environmental

violations, instituted by the City or by the federal government, any state, or any other unit of local government.
I certify the above to be true.

3. The certifications in subparts 3, 4 and 5 concern:

· the Disclosing Party;

· any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in connection with the

Matter, including but not limited to all persons or legal entities disclosed under Section IV, "Disclosure of

Subcontractors and Other Retained Parties");

· any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the Disclosing Party, is

controlled by the Disclosing Party, or is, with the Disclosing Party, under common control of another person or entity.

Indicia of control include, without limitation: interlocking management or ownership; identity of interests among

family members, shared facilities and equipment; common use of employees; or organization of a business entity

following the ineligibility of a business entity to do business with federal or state or local government, including the

City, using substantially the same management, ownership, or principals as the ineligible entity); with respect to

Contractors, the term Affiliated Entity means a person or entity that directly or indirectly controls the Contractor, is

controlled by it, or, with the Contractor, is under common control of another person or entity;

· any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any other official, agent or

employee of the Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to the direction or

authorization of a responsible official of the Disclosing Party, any Contractor or any Affiliated Entity (collectively

Office of the City Clerk Printed on 5/19/2022Page 201 of 237

powered by Legistar™

http://www.legistar.com/


File #: SO2014-6419, Version: 1

authorization of a responsible official of the Disclosing Party, any Contractor or any Affiliated Entity (collectively

"Agents").

Page 5 of 13

Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or any

Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with respect to a Contractor,

an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the date of such Contractor's or

Affiliated Entity's contract or engagement in connection with the Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, a public

officer or employee of the City, the State of Illinois, or any agency of the federal government or of any state or

local government in the United States of America, in that officer's or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, or been

convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, in restraint of

freedom of competition by agreement to bid a fixed price or otherwise; or

c. made an admission of such conduct described in a. or b. above that is a matter of record, but have not been
prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

I certify the above to be true.

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, agents or

partners, is barred from contracting with any unit of state or local government as a result of engaging in or being

convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in violation of 720 ILCS 5/33E-4; or (3)

any similar offense of any state or of the United States of America that contains the same elements as the offense of bid-

rigging or bid-rotating.
I certify the above to be true.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists maintained by the

Office of Foreign Assets Control ofthe U.S. Department of the Treasury or the Bureau of Industry and Security ofthe U.S.

Department of Commerce or their successors: the Specially Designated Nationals List, the Denied Persons List, the

Unverified List, the Entity List and the Debarred List.
I certify the above to be true.

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 2-55

(Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe Municipal Code.
I certify the above to be true.

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further Certifications),

the Disclosing Party must explain below:

I-h-a-ue-a disclosure-to-make-:
Please see additional information.

Page 6 of 13
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that

the Disclosing Party certified to the above statements.

8.   To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complete list of all

current employees of the Disclosing Party who were, at any time during the 12-month period preceding the execution

date of this EDS, an employee, or elected or appointed official, of the City of Chicago (if none, indicate with "N/A" or

"none").
I have a disclosure to make.
Please see additional information.

9.   To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complete list of all gifts
that the Disclosing Party has given or caused to be given, at any time during the 12-month period preceding the execution
date of this EDS, to an employee, or elected or appointed official, of the City of Chicago. For purposes of this statement,
a "gift" does not include: (i) anything made generally available to City employees or to the general public, or (ii) food or
drink provided in the course of official City business and having a retail value of less than $20 per recipient (if none,
indicate with "N/A" or "none"). As to any gift listed below, please also list the name of the City recipient. I have a
disclosure to make. Please see additional information.

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosing Party certifies that the Disclosing Party (check one)

1. [XJ is [ ] is not

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal Code. We further pledge

that none of our affiliates is, and none of them will become, a predatory lender as defined in Chapter 2-32 of the

Municipal Code. We understand that becoming a predatory lender or becoming an affiliate of a predatory lender may

result in the loss of the privilege of doing business with the City."

The Disclosing Party makes the above pledge. If the Disclosing Party is unable to make this pledge because it or
any of its affiliates (as defined in Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of
Chapter 2-32 of the Municipal Code, explain here (attach additional pages if necessary):
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively

presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same meanings when

used in this Part D.

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee of the City have a

financial interest in his or her own name or in the name of any other person or entity in the Matter?
[ ] Yes [x] No

NOTE:  If you checked "Yes" to Item D.l., proceed to Items D.2. and D.3. If you checked "No" to Item D.l., proceed to
Part E.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or

employee shall have a financial interest in his or her own name or in die name of any other person or entity in the

purchase of any property that (i) belongs to the City, or (ii) is sold for taxes or assessments, or (iii) is sold by virtue of

legal process at the suit ofthe City (collectively, "City Property Sale"). Compensation for property taken pursuant to the

City's eminent domain power does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?

[ ] Yes [x] No

3. If you checked "Yes" to Item D.l., provide the names and business addresses of the City officials or

employees having such interest and identify the nature of such interest:

Name Business Address Nature of Interest

4.   The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by any City
official or employee. I  certify the above  to be true.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below or in

an attachment to this EDS all information required by paragraph 2. Failure to

Page 8 of 13

comply with these disclosure requirements may make any contract entered into with the City in connection with the

Matter voidable by the City.

X   1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing Party
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X   1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing Party

and any and all predecessor entities regarding records of investments or profits from slavery or slaveholder insurance

policies during the slavery era (including insurance policies issued to slaveholders that provided coverage for damage to

or injury or death of their slaves), and the Disclosing Party has found no such records.

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The
Disclosing Party verifies that the following constitutes full disclosure of all such records, including the names of any and
all slaves or slaveholders described in those records: I  can make the above verification (#1)

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally funded, proceed to

Section VII. For purposes of this Section VI, tax credits allocated by the City and proceeds of debt obligations of the City

are not federal funding.

A. CERTIFICATION REGARDING LOBBYING

1.   List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of 1995
who have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter: (Add sheets if
necessary):

None.

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" appear, it will be

conclusively presumed that the Disclosing Party means that NO persons or entities registered under the Lobbying

Disclosure Act of 1995 have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter.)

2.   The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person or

entity listed in Paragraph A. I. above for his or her lobbying activities or to pay any person or entity to influence or

attempt to influence an officer or employee of any agency, as defined by applicable federal law, a member of Congress,

an officer or employee of Congress, or an employee of a member of Congress, in connection with the award of any

federally funded contract, making any federally funded grant or loan, entering into any cooperative agreement, or to

extend, continue, renew, amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

Page 9 of 13
The Disclosing Party will comply with  the above.

I

t

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which

there occurs any event that materially affects the accuracy of the statements and information set forth in

paragraphs A.l. and A.2. above.
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paragraphs A.l. and A.2. above.

The Disclosing Party will comply with the above.

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 501(c)(4) of

the Internal Revenue Code of 1986; or (ii) it is an organization described in section 501(c)(4) of the Internal

Revenue Code of 1986 but has not engaged and will not engage in "Lobbying Activities".
I certify the above is true.

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form

and substance to paragraphs A.l. through A.4. above from all subcontractors before it awards any subcontract

and the Disclosing Party must maintain all such subcontractors' certifications for the duration of the Matter and

must make such certifications promptly available to the City upon request.

The Disclosing Party will comply with the above.

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed subcontractors

to submit the following information with their bids or in writing at the outset of negotiations.

Is the Disclosing Party the Applicant?

[.JYes M No

If "Yes," answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable

federal regulations? (See 41 CFR Part 60-2.)

[jYes []No

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract

Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the applicable

filing requirements?

[ ] Yes [ ] No

3. Have you participated in any previous contracts or subcontracts subject to the equal

opportunity clause?

[ ] Yes [ ] No

If you checked "No" to question 1. or 2. above, please provide an explanation:
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SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION,

COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any

contract or other agreement between the Applicant and the City in connection with the Matter, whether

procurement, City assistance, or other City action, and are material inducements to the City's execution of any

contract or taking other action with respect to the Matter. The Disclosing Party understands that it must comply

with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the

Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, work,

business, or transactions. The full text of these ordinances and a training program is available on line at

www.citvofchicago.org/Ethics <http://www.citvofchicago.org/Ethics>, and may also be obtained from the

City's Board of Ethics, 740 N.

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully with the
applicable ordinances.
I  acknowledge and consent to the above.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, any

contract or other agreement in connection with which it is submitted may be rescinded or be void or voidable,

and the City may pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in

equity, including terminating the Disclosing Party's participation in the Matter and/or declining to allow the

Disclosing Party to participate in other transactions with the City. Remedies at law for a false statement of

material fact may include incarceration and an award to the City of treble damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon request.

Some or all of the information provided on this EDS and any attachments to this EDS may be made available

to the public on the Internet, in response to a Freedom of Information Act request, or otherwise. By completing

and signing this EDS, the Disclosing Party waives and releases any possible rights or claims which it may have

against the City in connection with the public release of information contained in this EDS and also authorizes

the City to verify the accuracy of any information submitted in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing Party

must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a contract being

handled by the City's Department of Procurement Services, the Disclosing Party must update this EDS as the

contract requires. NOTE: With respect to Matters subject to Article I of Chapter 1-23 ofthe Municipal Code

(imposing PERMANENT INELIGIBILITY for certain specified offenses), the information provided herein

regarding eligibility must be kept current for a longer period, as required by Chapter 1-23 and Section 2-154-

020 of the Municipal Code.

I  acknowledge and consent to the above. The Disclosing
Party represents and warrants that:

Page 1 1 of 13
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F.1.    The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes. I certify the
above to be true.

F.2     If the Disclosing Party is the Applicant, the Disclosing Party and its AffihafedEntities will not use, nor permit
their subcontractors to use, any facility listed by the U.S. E.P.A, on.the federal Excluded Parties List System ("EPLS")
maintained by the U. S, General ServifeeS Adrninistration. I certify the above to be true.

F.3    If the Disclosing Party js the Applicant, the Disclosing Parry wjtt obtain from any contractors/subcontractors hired
or to be hired in connection with the Matter Certificatjbns. equal in form and substance to those in F.1. and F.2.
aboveand will not, without the'prlor written consent ofthe Cityi use any such contractor/subcontractor that does not
provide sucft cefliflcadOns or that the Disclosing Party has reason to believe has not provided or cannot provide truih^ I
certify the above to be true.

NOTE: If the Disclosing Party cannot certify as to any Ofthe items inF.Lj.Fv2 <http://inF.Lj.Fv2>. or F:3. above,
an explanatory statement must be attached to this EDS .

CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is SuulSrjzed to execute this EDS
and.Appendix A (if applicable) on behalf of the Disclosing.Party, and (2) Warrants that all certifications and Statements
contained in this EDS and Appendix A (if applicable) are trufe, accurate and complete as ofthe date furnished to the City.

NB Holdings Corporation (Print or tyranamc Of

Disclosing Party)

Phillip Wertz

(Print pr type name of person signing)

Ass ociate General Counsel

(Print or type title of person signing)

Commission expires: yfoAtsA 21 -2e.it/ <http://-2e.it/>.

EARLEEN M. MOBLEY
NOTARY PUBLIC MECKLENBURG COUNTY NORTH CAROLINA MY COMMISSION EXPIRES MAR. 27,2016

CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND
AFFIDAVIT

APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct ownership
interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity which has only an indirect
ownership interest in the Applicant.
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ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or any
"Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with any elected city
official or department head. A "familial relationship" exists if, as ofthe date this EDS is signed, the Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the mayor, any alderman, the city clerk,
the city treasurer or any city department head as spouse or domestic partner or as any of the following, whether by blood
or adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, father-in-law, mother
-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-
brother or half-sister.

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section H.B. La., if the Disclosing
Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general partnership; all general
partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited partnership; all managers,
managing members and members of the Disclosing Party, if the Disclosing Party is a limited liability company; (2) all
principal officers of the Disclosing Party; and (3) any person having more than a 7.5 percent ownership interest in the
Disclosing Party. "Principal officers" means the president, chief operating officer, executive director, chief financial
officer, treasurer or secretary of a legal entity or any person exercising similar authority.

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have a
"familial relationship" with an elected city official or department head?

[ ]Yes [XjNo

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which such
person is connected; (3) the name and title of the elected city official or department head to whom such person has a
familial relationship, and (4) the precise nature of such familial relationship.

Page 13 of 13

NB HOLDINGS CORPORATION ECONOMIC DISCLOSURE STATEMENT
CICERO AND GEORGE LIMITED PARTNERSHIP

LIST OF EXECUTIVE OFFICERS AND DIRECTORS RESPONSE TO SECTION
II.B.l

Officer/Director: Mr.  Bruce Thompson

Title: Chief Financial Officer

Role: Both

Officer/Director: Mr. Brian T Moynihan
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Officer/Director: Mr. Brian T Moynihan

Title: Chairman of the Board,  President, CEO

Role: Both

Officer/Director: Mr. Charles Bowman

Title: Senior Vice President

Role: Officer

Officer/Director: Mr. Neil Cotty

Title: Chief Accounting Officer

Role: Officer

Officer/Dl re c"t"o"r": "Mr-." "WiTrfam'Fox

Title: Senior Vice President

Role: Officer

Officer/Director: Ms.  Lauren Mogensen

Title: Senior Vice President

Role: Officer

Officer/Director: Mr.  Terrence P. Laughlin

Title: President,  Strategic Initiatives

Role: Both

Officer/Director: Mr. Geoffrey Greener

Title: Chief Risk Officer

Role: Both

Officer/Director: Ms.  Paula Ann Dominick

Title: Senior Vice President

Role: Officer

Officer/Director: Mr.   Phillip A. Wertz

Title: Associate General Counsel

Role: Officer

Officer/Director: Title:

Role:

Officer/Director:

Title:

Role:

Officer/Director:

Title:

Role:

Officer/Director:
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Officer/Director:

Title:

Role:

Ms. Allison L. Gilliam Assistant Secretary

Officer

Ms.  Nina Tai Assistant Secretary Officer

Mr.  William L. McNairy Senior Vice President-Tax Officer

Mr. Gregory R. Hackworth

Treasurer

Officer

Officer/Director:

Title:

Role:

Officer/Director: Title:

Role:

Officer/Director:

Title:

Role:

Mark Douglas Linsz Managing Director Officer

Ross E. Jeffries

Managing Director,  Secretary, Deputy General Counsel

Officer

Jana J Litsey

Deputy General Counsel

Officer

Officer/Director:

Title:

Role:

Eric R Billings

SVP,  Assistant General Counsel

Officer

Officer/Director:

Title:

Role:

Gale K Chang

SVP, Assistant General Counsel Officer
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SVP, Assistant General Counsel Officer

Officer/Director:

Title:

Role:

Officer/Director:

Title:

Role:

Richard J Hille Senior Vice President Officer

Angela C Jones Senior Vice President Officer

Officer/Director: Title:

Sarah McAvoy

Senior Vice President

Officer

Officer/Director: Pamela Sak

Title: SVP, Associate General Counsel

Role: Officer

Officer/Director: William W. Templeton

Title: SVP, Associate General Counsel

Role: Officer

Officer/Director: Radhi Thayu

Title: SVP, Assistant General Counsel

Role: Officer

DTElcer~/TJiifectfdr f Bfadley~ H7 " Weber

Title: Senior Vice President

Role: Officer

Officer/Director: Colleen 0 Johnson

Title: Assistant Secretary

Role: Officer

NB HOLDINGS CORPORATION ECONOMIC DISCLOSURE STATEMENT
CICERO AND GEORGE LIMITED PARTNERSHIP

ADDITIONAL INFORMATION

SECTION 11(A) Disclosure of Ownership Interests

The disclosing Party operates as a national bank association incorporated under the laws of the United States and subject to

examination by the Office ofthe Comptroller of Currency.
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examination by the Office ofthe Comptroller of Currency.

SECTION 11(B) Ownership Information

Bank of America Corporation owns 100% of NB Holdings Corporation, which owns 100% of FIA Card Services, National Association

and 100% of BAC North America Holding Company, which owns 100% of BANA Holdings Corporation, which owns 100% of Bank of

America National Association. The address of each of these entities is 100 N Tryon Street, Charlotte NC 28255, United States.

SECTION III -Business Relationships with City Elected Officials

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its subsidiaries had 252,487 full

-time employees as of September 30, 2013. Accordingly, it is not possible for BAC to perform due diligence across the full panoply of

associates and BAC-related entities in preparing a response regarding business relationships with City of Chicago elected officials. In

responding to this question, the Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and

Markets Group of Bank of America to determine whether any such employees were aware of business relationships between City

elected officials and the Disclosing Party within the past 12 months. Additionally, employees of Bank of America Corporation and its

subsidiaries, including employees who work in the City of Chicago, are subject to a written Code of Ethics (which each employee, on

an annual basis, is required to read and acknowledge in writing) that requires all employees to disclose any outside activities and

relationships that may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities.

SECTION V. - Certifications

SECTION V(A) Court-Ordered Child Support Compliance

As a public corporation. Bank of America Corporation does not have any "substantial" owners as defined by the provision. No individual

or group of individuals owns 10% or more of the Corporation. In addition, the Disclosing Party complies with all child support orders it

receives.

B. Further Clarifications

1.  Bank of America Corporation is not the applicant; Bank of America N.A. is the applicant.

Neither Bank of America Corporation nor its Executive Officers and Director identified

within this EDS is subject to any order, judgment or decree by any court or government authority in which it is barred, suspended or

otherwise limited from engaging in any type of business practice.

SECTION V(B)(2) b, cande:

Bank of America Corporation makes all required disclosures in its Form 10-k as filed with the Securities and Exchange Commission

and its Annual Report as posted on its website at <http://investor.bankofamerica.com/phoenix.zhtml?c=71595&p=irol-reportsannual>.

In addition, Bank o America's Corporation's registered broker-dealer and investment adviser subsidiaries make all required disclosures

on their Form BDs and filed with FINRA and their Form ADVs as filed with the SEC. These filings include disclosures of investigations

and litigation as required by the SRO's and federal law, and are publicly available. Bank of America Corporation cannot confirm or deny

the existence of any other non-public investigation conducted by any governmental agency unless required to do so by law.

Please let us know if any additional information is needed. SECTION V(B)(2)d

The Disclosing party performed due diligence within the Public Sector Banking and Markets Group of Bank of America determine

whether any Public Sector Banking and Markets Group of Bank of America employees were aware of any public finance transactions

(federal, state or local) having been terminated for cause or default within the last five years, and none of such employees were aware

of any such transactions.

SECTION V(B)(3)a, b, c and d
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SECTION V(B)(3)a, b, c and d

Please note that our responses are on behalf of the Disclosing Party only and not on behalf of any contractors or retained parties

disclosed in SECTION IV.

a, b and c- Please see response to SECTION V(B)(2)b, c and e above. Additionally, b and c- Please see response to SECTION V(4)

below.

SECTION V(4): Please see response to SECTION V(B)(2)b, c and e above.

In addition, in 2010 Douglas Campbell, a former Bank of America, N.A. employee, pled guilty to violating, among other statues, 15

U.S.C. 1.15 U.S.C l's elements are similar to 720 ILCS 5/33E-3. Although Mr. Campbell was not an employee of Bank of America at the

time of his guilty pleas, some of the conduct to which he pled guilty occurred while he was employed by the Bank. Despite Mr.

Campbell's conviction, Bank of America believes that it should not be barred from contracting because it satisfies the exceptions set

forth in 720 ILCS 5/33E-3.

Bank of America satisfies the first requirement for the exception because Mr. Campbell is no longer employed by Bank of America.

Indeed, Bank of America terminated Mr. Campbell in August 2002, so he has not been associated with Bank of America for over 10

years.

To qualify for the exception, we must also demonstrate that either the Bank has "been finally adjudicated not guilty" or that the

commission of the offense was neither authorized, requested, commanded, nor performed by a director, officer or high managerial

agent. We believe that we

satisfy both exceptions.

First, it is important to note that the Bank has not been charged with any crime and thus has not "been finally adjudicated not guilty."

Indeed Bank of America was the first and only entity to self-report evidence of the bid- rigging for which Mr. Campbell ultimately pled

guilty to the United States Department of Justice ("DOJ"). The Bank's self-report has enabled the various government agencies

(including the numerous states' Attorneys General) to identify and pursue industry-wide misconduct that may have affected

municipalities and others on a nationwide scale, as well as pursue numerous potential violators. In January 2007, as a result ofthe

Bank's self- reporting and cooperation, DOJ conditionally accepted the Bank to Part A of the Leniency Program - the highest level of

leniency DOJ can provide. Pursuant to Part A of the Leniency Program, subject to the Bank's continuing cooperation, DOJ will not bring

any criminal antitrust prosecution against the Bank in connection with the matters that the Bank reported to DOJ.

The Bank also promptly agreed to cooperate with the Illinois Attorney General and numerous other state Attorneys General in their

industry-wide investigation. Ultimately, the Bank reached a settlement agreement with them. In recognition of the Bank's self-reporting,

substantial cooperation, and agreement to make restitution, the Attorneys General, including the Illinois Attorney General, added an

exhibit to the settlement agreement that included the following: "no provision contained in the settlement agreement is intended to be

construed as a mandate or recommendation to any independent suspension and/or debarment authority regarding a decision to

disqualify, suspend or debar Bank of America ... from engaging in the provision of any financial services including, but not limited to, the

marketing sale or placement of municipal bond derivatives or any other state business ..."

Second, 720 ILCS 5/33E-3 imputes liability to a corporation if the commission ofthe offense was "authorized, requested, commanded

or performed by a director, officer or a high managerial agent." The structure in the hierarchy of the statute demonstrates an officer,

while not explicitly defined, has functional responsibilities less than that of a director, but greater than that of a high managerial agent.

The definition of high managerial agent refers to 720 ILCS 5/5-4, where the term means "an officer of the corporation, or any other

agent who has a position of comparable authority for the formulation of corporate policy or the supervision of subordinate employees in

a managerial capacity." (Emphasis added.) In other words, an officer under 720 ILCS 5/33E-3 is someone who has authority to set

corporate policy or supervises employees who are themselves officially responsible for managing others. Illinois case law, the

applicable legislative history, and common law generally, as articulated in Black's Law Dictionary, all strongly indicate that the question

as to whether one qualifies as an officer of a corporation is not determined by merely identifying the employee's corporate title, but

rather requires a significantly more in-depth factual inquiry as to the employee's actual job responsibilities.

Between 1998 and 2002, Mr. Campbell held various positions and titles at Bank of America, N.A. and its associated broker dealer,
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Between 1998 and 2002, Mr. Campbell held various positions and titles at Bank of America, N.A. and its associated broker dealer,

including Capital Markets Sales officer, Senior Securities/Product Salesperson, and Principal. (While Mr. Campbell pled guilty to an

information that identified him as a Senior Vice President, the Bank's Human Resources records do not reflect Mr. Campbell having

had that title.) Mr. Campbell was not a director of the Bank. Mr. Campbell was a member of a small marketing desk. Between 1998 and

2002, that marketing desk was a tiny portion of the overall Bank - the desk had no more than 11 members during that period and Mr.

Campbell's supervisor was at least 5 to 6 levels below the Bank's CEO at all times. There were between approximately one to four

employees on that desk who were junior to Mr. Campbell. Mr. Campbell did not, nor did he have the authority to, set corporate policy.

Additionally, Mr. Campbell did not supervise anyone, let alone employees who were themselves officially responsible for managing

others. Hence, Mr. Campbell is neither an officer nor a high managerial agent under 720 ILCS 5/33E-3. Finally, the fact that, as

described above, the Bank self-reported the conduct for which Mr. Campbell pled guilty to

government regulators demonstrates that the Bank, as an institution, did not authorize or condone the underlying conduct.

The Bank is not ineligible under Section 1-23-020 of the Municipal Code of Chicago because neither the Bank (or any controlling

person of the Bank) nor any entity into which the Bank has merged has, within the past 5 years, been convicted of, admitted guilt to in

any civil or criminal proceeding, or been charged with or indicted for any felony or criminal offense for conduct outlined in Section l-23-

020(a).

As a threshold matter, the information charging Mr. Campbell does not identify any specific transactions involving the City of Chicago or

of any sister agency. Thus, the Bank believes the crimes to which Mr. Campbell pled guilty were not "against the City of Chicago or of

any sister agency" as required by Section l-23-020(a)(2). But even if Section l-23-020(a)(2) applied, no "controlling person" has been

convicted of an applicable crime. While Mr. Campbell held various positions and titles at Bank of America, N.A. and its associated

broker dealer, including Capital Markets Sales officer. Senior Securities/Product Salesperson, and Principal, he was not an officer,

manager, managing member, partner, general partner or limited partner for the purposes of defining "controlling person" under Section

1-23-020. (While Mr. Campbell pled guilty to an information that identified him as a Senior Vice President, the Bank's Human

Resources records do not reflect Mr. Campbell having had that title.) Hence, for the reasons cited above, Mr. Campbell was not an

officer within the meaning of Section 1-23-020 of the Municipal Code of Chicago.

Finally, the Bank believes that under Section 2-92-320 of the Municipal Code of Chicago, the rules promulgated pursuant to that

section, and the facts described above, Mr. Campbell's conduct should not be imputed to the Bank.

Please note that our responses are on behalf of the disclosing party only and not on behalf of any contractors or retained parties

disclosed in SECTION IV.

SECTION V(B)(6)

In response to question 6, Bank of America Corporation and its affiliates maintain strict policies and procedures to ensure compliance

with applicable, local, state and federal law and regulations, including Chapter 2-156 of the Municipal Code. To the best of the

individual signing this EDS, Bank of America Corporation and its affiliates are currently in compliance, and has policies and procedures

in place to ensure continued compliance.

SECTION V(BH7) AND (8)

Please see responses to SECTION VII(C).

SECTION V(B)(9)

In response to question 9, a branded hat valued at $7.95 was given to Mayor Rahm Emanuel for Chicago Marathon October 13, 2013

on behalf of Bank of America Corp.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

The Disclosing Party verifies that a) the Disclosing party has searched any and all records of the Disclosing Party and any and all

predecessor entities for records of investments or profits from slavery, the slave industry, or slaveholder insurance policies, and (b) the

Office of the City Clerk Printed on 5/19/2022Page 215 of 237

powered by Legistar™

http://www.legistar.com/


File #: SO2014-6419, Version: 1

predecessor entities for records of investments or profits from slavery, the slave industry, or slaveholder insurance policies, and (b) the

Disclosing party has found no records of investments or profits from slavery, the slave industry, or slaveholder insurance policies

and no records of any slave or slaveholders.

SECTION VII - Acknowledgments, Contract Incorporation, Compliance, Penalties, Disclosure

Bank of America Corporation and its subsidiaries, which include Bank of America N.A., had approximately 252,487 full-time

employees as of September 30, 2013. Accordingly, it is not possible for the Bank to perform due diligence across the full panoply

of associates and Bank-related entities in preparing the Bank's response. Additionally, the Bank is routinely involved in litigation in

various state and federal courts. The Bank makes all disclosures required by its regulators, including all required disclosures In its

Annual Reports on Form 10-K and Quarterly Reports on FormlO-Q,which are updated in Reports on Form 8-K (the "Reports"), all

of which are filed with the Securities and Exchange Commission. Those Reports include disclosures of investigations and other

matters as required by federal law and are publicly available. The Bank cannot confirm or deny the existence of any other, non-

public investigation conducted by any government investigator unless required to do so by law. Further, to the knowledge of the

individual signing below and without independent inquiry, there are no Officers, Directors, or key employees of Bank of America,

N.A. who are also employed by the City. However, employees of the corporation and its affiliates are subject to a written Code of

Ethics (which each employee, on an annual basis, is required to read and acknowledge in writing) that requires all employees to

disclose any outside activities and relationships that may pose a conflict of interest with the Bank and its activities.

F.1.

Bank of America representatives and agents meet with representatives of the City on a monthly or other regular basis to identify

outstanding amounts duly payable by the Bank to the City and settle them accordingly.

FAMILIAL RELATIONSHIPS WITH ELECTED OFFICIAL AND DEPARTMENT HEADS

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its subsidiaries had 252,487

full-time employees as of September 30, 2013. Accordingly, it is not possible for BAC to perform due diligence across the full panoply

of associates and BAC-related entities in preparing a response regarding business relationships with City of Chicago elected officials.

In responding to this question, the Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and

Markets Group of Bank of America to determine whether any such employees were aware of business relationships between City

elected officials and the Disclosing Party within the past 12 months. Additionally, employees of Bank of America Corporation and its

subsidiaries, including employees who work in the City of Chicago, are subject to a written Code of Ethics (which each employee, on

an annual basis, is required to read and acknowledge in writing) that requires all employees to disclose any outside activities and

relationships that may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities.

CITY OF CHICAGO ECONOMIC DISCLOSURE

STATEMENT AND AFFIDAVIT

SECTION I -- GENERAL INFORMATION

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

A. Bank of America Corporation

Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
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Indicate whether the Disclosing Party submitting this EDS is:
1. [ ] the Applicant

OR

2. a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the

Applicant in which the Disclosing Party holds an interest: NB Holdings Corporation,
OR indirect owner of Bank of America, N.A.

3. [] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in

which the Disclosing Party holds a right of control:

r.   •        . .        „ ,   ^.   ,   . 100 North Tryon Street
B. Business address of the Disclosing Party:

Charlotte,  NC 28255

C. Telephone: 314/466-6769     Fax:    312/453-4341      Email:  lesa.m0ss@b ami.com

XI . Lesa Moss
D. Name of contact person:

E. Federal Employer Identification No. (if you have one):

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to
which this EDS pertains. (Include project number and location of property, if applicable): Disclosing Party is owner of
NB Holdings Corporation,  indirect owner of Bank of America,  N.A.,  relating to Cicero and George
Limited Partnership - -

G. Which City agency or department is requesting this EDS?   Dept.  of Plan & Dev.;  Law Dept

If the Matter is a contract being handled by the City's Department of Procurement Services, please complete the
following: N/A

Specification U and Contract #

Page J of 13

SECTION II -- DISCLOSURE OF OVVNERSHIP INTERESTS

A. NATURE OF THE DISCLOSING PARTY

1.   Indicate the nature of the Disclosing Party:

[ ] Person [ ] Limited liability company

[>] Publicly registered business corporation [] Limited liability partnership

[ ] Privately held business corporation [ ] Joint venture

[ ] Sole proprietorship [ ] Not-for-profit corporation

[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))?

Office of the City Clerk Printed on 5/19/2022Page 217 of 237

powered by Legistar™

http://www.legistar.com/


File #: SO2014-6419, Version: 1

[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))?

[ ] Limited partnership [ ] Yes [ ] No

[ ] Trust [ ] Other (please specify)

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: Delaware

3.   For legal entities not organized in the State of Illinois: Has the organization registered to do business in the State
oflllinois as a foreign entity?

[ ] Yes [XJ No [ J N/A

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1.   List below the full names and titles of all executive officers and all directors of the entity. NOTE: For not-for-

profit corporations, also list below all members, if any, which are legal entities. If there are no such members, write "no

members." For trusts, estates or other similar entities, list below the legal titleholder(s).

If the entity is a general partnership, limited partnership, limited liability company, limited liability partnership or joint

venture, list below the name and title of each general partner, managing member, manager or any other person or entity

that controls the day-to-day management of the Disclosing Party. NOTE: Each legal entity listed below must submit an

EDS on its own behalf.

Name Title

Please see attached list of expciirivp officers and directors.

2.   Please provide the following information concerning each person or entity having a direct or indirect beneficial
interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples of such an interest include shares in a
corporation, partnership interest in a partnership or joint venture,

Page 2 of 13

interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, estate or other

similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the Municipal Code of Chicago

("Municipal Code"), the City may require any such additional information from any applicant which is reasonably

intended to achieve full disclosure.

Name Business Address Percentage Interest in the

There are no owners with greater than 7.5 perri&elfl¥n8Partv

ownership in Disclosing Party
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SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal Code, with any

City elected official in the 12 months before the date this EDS is signed?

[ ] Yes W No

If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s):

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, lobbyist,

accountant, consultant and any other person or entity whom the Disclosing Party has retained or expects to retain in

connection with the Matter, as well as the nature of the relationship, and the total amount ofthe fees paid or estimated to

be paid. The Disclosing Party is not required to disclose employees who are paid solely through the Disclosing Party's

regular payroll.

"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative action on behalf

of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) himself. "Lobbyist" also means any

person or entity any part of whose duties as an employee of another includes undertaking to influence any legislative or

administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party must

either ask the City whether disclosure is required or make the disclosure.
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Name (indicate whether    Business      Relationship to Disclosing Party   Fees (indicate whether

retained or anticipated       Address       (subcontractor, attorney, paid or estimated.) NOTE:

to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is

not an acceptable response.
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(Add sheets if necessary)

[X] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. SECTION V --

CERTIFICATIONS

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City must
remain in compliance with their child support obligations throughout the contract's term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in arrearage on any

child support obligations by any Illinois court of competent jurisdiction?

[ ] Yes No [] No person directly or indirectly owns 10% or more of the
Disclosing Party.

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the person in
compliance with that agreement?

[ ] Yes [ ] No

B. FURTHER CERTIFICATIONS

1.   Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should
consult for defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party

certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that compliance with Article I is a continuing requirement for
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below. I certify the

above  to be true.
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities identified in
Section II.B.l. of this EDS:

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily excluded from

any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense, adjudged
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b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense, adjudged

guilty, or had a civil judgment rendered against them in connection with: obtaining, attempting to obtain, or

performing a public (federal, state or local) transaction or contract under a public transaction; a violation of

federal or state antitrust statutes; fraud; embezzlement; theft; forgery; bribery; falsification or destruction of

records; making false statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or local)

with committing any ofthe offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public transactions

(federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty, or found

liable in a civil proceeding, or in any criminal or civil action, including actions concerning environmental

violations, instituted by the City or by the federal government, any state, or any other unit of local government.
I certify the above to be true.

3. The certifications in subparts 3, 4 and 5 concern:

· the Disclosing Party;

· any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in connection with the

Matter, including but not limited to all persons or legal entities disclosed under Section IV, "Disclosure of

Subcontractors and Other Retained Parties");

· any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the Disclosing Party, is

controlled by the Disclosing Party, or is, with the Disclosing Party, under common control of another person or entity.

Indicia of control include, without limitation: interlocking management or ownership; identity of interests among

family members, shared facilities and equipment; common use of employees; or organization of a business entity

following the ineligibility of a business entity to do business with federal or state or local government, including the

City, using substantially the same management, ownership, or principals as the ineligible entity); with respect to

Contractors, the term Affiliated Entity means a person or entity that directly or indirectly controls the Contractor, is

controlled by it, or, with the Contractor, is under common control of another person or entity;

· any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other official, agent or

employee of the Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to the direction or

authorization of a responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity (collectively

"Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or any

Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with respect to a Contractor,

an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the date of such Contractor's or

Affiliated Entity's contract or engagement in connection with the Matter:

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, a public

officer or employee ofthe City, the State of Illinois, or any agency of the federal government or of any state or

local government in the United States of America, in that officer's or employee's official capacity;
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local government in the United States of America, in that officer's or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, or been

convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, in restraint of

freedom of competition by agreement to bid a fixed price or otherwise; or

c. made an admission of such conduct described in a. or b. above that is a matter of record, but have not been

prosecuted for such conduct; or

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).

I certify the above to be true.
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, agents or

partners, is barred from contracting with any unit of state or local government as a result of engaging in or being

convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in violation of 720 ILCS 5/33E-4; or (3)

any similar offense of any state or ofthe United States of America that contains the same elements as the offense of bid-

rigging or bid-rotating.
I certify the above to be true.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists maintained by the

Office of Foreign Assets Control ofthe U.S. Department of the Treasury or the Bureau of Industry and Security ofthe U.S.

Department of Commerce or their successors: the Specially Designated Nationals List, the Denied Persons List, the

Unverified List, the Entity List and the Debarred List.
I certify the above to be true.

6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 2-55

(Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the Municipal Code.
I certify the above to be true.

7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further Certifications),

the Disclosing Party must explain below:

1-have a d i sc-Ios-uro to mako. -
Please see additional information.
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that
the Disclosing Party certified to the above statements.

8. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complete list of all

current employees ofthe Disclosing Party who were, at any time during the 12-month period preceding the execution

date of this EDS, an employee, or elected or appointed official,
of the City of Chicago (if none, indicate with "N/A" or "none"). I have a disclosure

to make.

Please see additional information.
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9.   To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complete list of all gifts
that the Disclosing Party has given or caused to be given, at any time during the 12-month period preceding the execution
date of this EDS, to an employee, or elected or appointed official, of the City of Chicago. For purposes of this statement,
a "gift" does not include: (i) anything made generally available to City employees or to the general public, or (ii) food or
drink provided in the course of official City business and having a retail value of less than $20 per recipient (if none,
indicate with "N/A" or "none"). As to any gift listed below, please also list the name ofthe City recipient.

City Recipient:    Rahm Emanuel
Gift Description:    Branded Hat

Value of Gift: $7.95

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION

1. The Disclosing Party certifies that the Disclosing Party (check one)

1. [XJ is [ ] is not

a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal Code. We further pledge
that none of our affiliates is, and none of them will become, a predatory lender as defined in Chapter 2-32 ofthe
Municipal Code. We understand that becoming a predatory lender or becoming an affiliate of a predatory lender may
result in the loss of the privilege of doing business with the City."

The Disclosing Party makes the above pledge.

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in Section 2-32-455

(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 2-32 ofthe Municipal Code, explain

here (attach additional pages if necessary):
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively

presumed that the Disclosing Party certified to the above statements.

D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same meanings when
used in this Part D.

1. In accordance with Section 2-156-110 ofthe Municipal Code: Does any official or employee of the City have a

financial interest in his or her own name or in the name of any other person or entity in the Matter?
[ ] Yes [x] No
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[ ] Yes [x] No

NOTE:  If you checked "Yes" to Item D.l., proceed to Items D.2. and D.3. If you checked "No" to Item D.l., proceed to
PartE.

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or

employee shall have a financial interest in his or her own name or in the name of any other person or entity in the

purchase of any property that (i) belongs to the City, or (ii) is sold for taxes or assessments, or (iii) is sold by virtue of

legal process at the suit ofthe City (collectively, "City Property Sale"). Compensation for property taken pursuant to the

City's eminent domain power does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?

[ ] Yes [x] No

3. If you checked "Yes" to Item D.l., provide the names and business addresses of the City officials or
employees having such interest and identify the nature of such interest:

Name Business Address Nature of Interest

4.   The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by any City
official or employee. I certify the above to be true.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below or

in an attachment to this EDS all information required by paragraph 2. Failure to

Page 8 of 13

comply with these disclosure requirements may make any contract entered into with the City in connection with
the Matter voidable by the City.

X   1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing Party

and any and all predecessor entities regarding records of investments or profits from slavery or slaveholder insurance

policies during the slavery era (including insurance policies issued to slaveholders that provided coverage for damage to

or injury or death of their slaves), and the Disclosing Party has found no such records.

2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The
Disclosing Party verifies that the following constitutes full disclosure of all such records, including the names of any and
all slaves or slaveholders described in those records: I can make the above verification (#1)
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SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS

NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally funded, proceed to

Section VII. For purposes of this Section VI, tax credits allocated by the City and proceeds of debt obligations ofthe City

are not federal funding.

A. CERTIFICATION REGARDING LOBBYING

1.   List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of 1995

who have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter: (Add sheets if

necessary):
None.

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" appear, it will be

conclusively presumed that the Disclosing Party means that NO persons or entities registered under the Lobbying

Disclosure Act of 1995 have made lobbying contacts on behalf ofthe Disclosing Party with respect to the Matter.)

2.   The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person or

entity listed in Paragraph A.l. above for his or her lobbying activities or to pay any person or entity to influence or attempt

to influence an officer or employee of any agency, as defined by applicable federal law, a member of Congress, an officer

or employee of Congress, or an employee of a member of Congress, in connection with the award of any federally funded

contract, making any federally funded grant or loan, entering into any cooperative agreement, or to extend, continue,

renew, amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

Pace 9. of 13
The  Disclosing  Party will comply with  the above.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which there

occurs any event that materially affects the accuracy ofthe statements and information set forth in paragraphs A.l. and

A.2. above.
The Disclosing Party will comply with the above.

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 501(c)(4) of the

Internal Revenue Code of 1986; or (ii) it is an organization described in section 501(c)(4) ofthe Internal Revenue Code of

1986 but has not engaged and will not engage in "Lobbying Activities".
I certify the above is true.

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form and

substance to paragraphs A.l. through A.4. above from all subcontractors before it awards any subcontract and the

Disclosing Party must maintain all such subcontractors' certifications for the duration of the Matter and must make such

certifications promptly available to the City upon request.

The Disclosing Party will comply with the above.

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed subcontractors to submit

the following information with their bids or in writing at the outset of negotiations.

Is the Disclosing Party the Applicant?

[• J Yes „ No

If "Yes," answer the three questions below:

1. Have you developed and do you have on file affirmative action programs pursuant to applicable federal

regulations? (See 41 CFR Part 60-2.)

[ j Yes [ ] No

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract Compliance

Programs, or the Equal Employment Opportunity Commission all reports due under the applicable filing requirements?

[ ] Yes [ ] No

3. Have you participated in any previous contracts or subcontracts subject to the equal

opportunity clause?

[JYes [JNo

If you checked "No" to question 1. or 2. above, please provide an explanation:
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SECTION VII-- ACKNOWLEDGMENTS, CONTRACT INCORPORATION, COMPLIANCE,
PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any contract or other

agreement between the Applicant and the City in connection with the Matter, whether procurement, City assistance, or

other City action, and are material inducements to the City's execution of any contract or taking other action with respect

to the Matter. The Disclosing Party understands that it must comply with all statutes, ordinances, and regulations on

which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the Municipal

Code, impose certain duties and obligations on persons or entities seeking City contracts, work, business, or transactions.

The full text of these ordinances and a training program is available on line at www.cityofchicago.org/Ethics

<http://www.cityofchicago.org/Ethics>, and may also be obtained from the City's Board of Ethics, 740 N.

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully with the applicable
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Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully with the applicable
ordinances.
I  acknowledge and consent to the above.

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, any contract or

other agreement in connection with which it is submitted may be rescinded or be void or voidable, and the City may

pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in equity, including terminating

the Disclosing Party's participation in the Matter and/or declining to allow the Disclosing Party to participate in other

transactions with the City. Remedies at law for a false statement of material fact may include incarceration and an award

to the City of treble damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon request. Some or

all of the information provided on this EDS and any attachments to this EDS may be made available to the public on the

Internet, in response to a Freedom of Information Act request, or otherwise. By completing and signing this EDS, the

Disclosing Party waives and releases any possible rights or claims which it may have against the City in connection with

the public release of infonnation contained in this EDS and also authorizes the City to verify the accuracy of any

information submitted in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing

Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a

contract being handled by the City's Department of Procurement Services, the Disclosing Party must

update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of

Chapter 1-23 ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified

offenses), the information provided herein regarding eligibility must be kept current for a longer period,

as required by Chapter 1 -23 and Section 2-1 54-020 of the Municipal Code.

I   acknowledge and consent  to the above. The Disclosing Party
represents and warrants that:
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F. 1.    The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois
Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any
fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes. I certify the
above to be true.

F.2     If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not,
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U. S. General Services Administration, i certify the
above to be true.

F.3     If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any corifractors/siibcontractors
hired or to be.hired in connection with the Matter .certifications equal in form and substance to those in F.1. and Fv2.
above and will not, without the prior, written consent-of the Gity, Use any such cohtiactor/subcontracfor-that does not
provide such certifications-or that the Disclosing Party has reason to believe has not provided or cannot provide,
truthful certifications.

I certify the above to be true. NOTE: If the Disclosing Party cannot certify as to any of the items in Fil., F.2. or

F.3. above, an explanatory statement must be attached to this EDS.
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CERTIFICATION

Under penalty of perjury, the. person signing below: (1) warrants that he/she is authorized to execute this EDS and
Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all certifications and statements
contained in this EDS and Appendix A (if applicable) are true, accurate and complete as of the date furnished to the
City.

Bank of America Corporation

(Print or type name of Disclosing Party)

B*  m&f $ --
(Sign hire) y

Phillip Wertz (Print or type name of person signing)

Associate General Counsel (Print or type title of

person signing)

Signed and sworn to before me on (date)
at/f^ki£-A//j^fg(a- County, M.pTH ^/Pp^Wstate).'

Notary Public.

Commission expires: J/jMC-h c£^f_ ^D)1^.
i
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EARLE EN M. MOBLEY

NOTARY PUBLIC MECKLENBURG COUNTY
NORTH CAROLINA MY COMMISSION EXPIRES MAR.

27,2018

CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND
AFFIDAVIT

APPENDIX A

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct ownership
interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity which has only an indirect
ownership interest in the Applicant.

Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or any
"Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with any elected city
official or department head. A "familial relationship" exists if, as of the date this EDS is signed, the Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the mayor, any alderman, the city clerk,
the city treasurer or any city department head as spouse or domestic partner or as any of the following, whether by blood
or adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, father-in-law, mother
-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-
brother or half-sister.
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brother or half-sister.

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section LLB.l.a., if the
Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing Party is a general partnership; all
general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited partnership; all managers,
managing members and members of the Disclosing Party, if the Disclosing Party is a limited liability company; (2) all
principal officers of the Disclosing Party; and (3) any person having more than a 7.5 percent ownership interest in the
Disclosing Party. "Principal officers" means the president, chief operating officer, executive director, chief financial
officer, treasurer or secretary of a legal entity or any person exercising similar authority.

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have a
"familial relationship" with an elected city official or department head?

[ ] Yes [ Xj No

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which such
person is connected; (3) the name and title of the elected city official or department head to whom such person has a
familial relationship, and (4) the precise nature of such familial relationship.
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BANK OF AMERICA CORPORATION ECONOMIC DISCLOSURE STATEMENT
CICERO AND GEORGE LIMITED PARTNERSHIP

LIST OF EXECUTIVE OFFICERS AND DIRECTORS RESPONSE TO SECTION
II.B.l

Officer/Director:

Title:

Role:

Of ficer/Director:

Title:

Role:

Officer/Director:

Title:

Role:

Officer/Director: Title:

Role:

Officer/Director:
Office of the City Clerk Printed on 5/19/2022Page 229 of 237

powered by Legistar™

http://www.legistar.com/


File #: SO2014-6419, Version: 1

Officer/Director:

Title:

Role:

Officer/Director:

Title:

Role:

Mr.  Charles 0 Holliday Jr

Director Ms. Susan S Bies

Director Mr.  Frank P Bramble Sr

Director

Mr.  Charles K Gifford Director

Ms. Monica C Lozano Director

Mr. Thomas J May Director

Officer/Director:

Title:

Role:

Officer/Director:

Title:

Role:

Mr. Brian T Moynihan

President,  Chief Executive Officer

Both

Mr. David C. Darnell Co-Chief Operating Officer Officer

Officer/Director:

Title:

Role:

Mr. Thomas K. Montag Co-Chief Operating Officer Officer

Mr.  Gary G. Lynch

Title: Role:

Global General Counsel and Head of Compliance and Regulatory

Officer

Officer/Director:
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Officer/Director:

Title:

Role:

Mr. Bruce R. Thompson Chief Financial Officer Officer

Officer/Director:

Title:

Role:

Mr. Neil A. Cotty

Chief Accounting Officer

Officer

Officer/Director:

Title:

Role:

Ms. Lauren Mogensen

Global Compliance Executive

Officer

Officer/Director:

Title:

Role:

Officer/Director:

Title:

Role:

Officer/Director:

Title:

Role:

Officer/Director:

Title:

Role:

Officer/Director:

Title:

Role:

Officer/Director:

Title:

Role:

Officer/Director:

Title:

Role:

Officer/Director: Title: Role:
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Officer/Director: Title: Role:

Sharon L Allen

Director Linda Hudson

Director

Jack 0 Bovender Jr

Director David R Yost

Director

Arnold W. Donald Director

Lionel L. Nowell III Director

Mr.  Pierre de Week

Director

Director

Mr.  Clayton Rose

Director

Director

Officer/Director: Mr.  Terrence P. Laughlin

Title: President,  Strategic Initiatives

Role: Officer

Officer/Director: Mr.  Ross E. Jeffries

Title: Deputy General Counsel, Corporate
Secretary

Role: Officer

Officer/Director: Mr. Geoffrey Greener

Title: Chief Risk Officer

Role: Officer

Officer/Director:

Title:

Role:

Mr. Phillip A. Wertz

SVP, Associate General Counsel

Officer
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Officer

BANK OF AMERICA CORPORATION ECONOMIC
DISCLOSURE STATEMENT CICERO AND GEORGE LIMITED

PARTNERSHIP

ADDITIONAL INFORMATION

SECTION 11(A) Disclosure of Ownership Interests

The disclosing Party operates as a national bank association incorporated under the laws of the United States and subject to

examination by the Office of the Comptroller of Currency.

SECTION 11(B) Ownership Information

Bank of America Corporation owns 100% of NB Holdings Corporation, which owns 100% of FIA Card Services, National Association

and 100% of BAC North America Holding Company, which owns 100% of BANA Holdings Corporation, which owns 100% of Bank of

America National Association. The address of each of these entities is 100 N Tryon Street, Charlotte NC 28255, United States.

SECTION III -Business Relationships with City Elected Officials

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its subsidiaries had 252,487 full

-time employees as of September 30, 2013. Accordingly, it is not possible for BAC to perform due diligence across the full panoply of

associates and BAC-related entities in preparing a response regarding business relationships with City of Chicago elected officials. In

responding to this question, the Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and

Markets Group of Bank of America to determine whether any such employees were aware of business relationships between City

elected officials and the Disclosing Party within the past 12 months. Additionally, employees of Bank of America Corporation and its

subsidiaries, including employees who work in the City of Chicago, are subject to a written Code of Ethics (which each employee, on

an annual basis, is required to read and acknowledge in writing) that requires all employees to disclose any outside activities and

relationships that may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities.

SECTION V. - Certifications

SECTION V(A)  Court-Ordered Child Support Compliance

As a public corporation. Bank of America Corporation does not have any "substantial" owners as defined by the provision. No individual

or group of individuals owns 10% or more of the Corporation. In addition, the Disclosing Party complies with all child support orders it

receives.

B. Further Clarifications

1.  Bank of America Corporation is not the applicant; Bank of America N.A. is the applicant.

Neither Bank of America Corporation nor its Executive Officers and Director identified within this EDS is subject to any order, judgment

or decree by any court or government authority in which it is barred, suspended or otherwise limited from engaging in any type of

business practice.

SECTION V(B)(2)b,c and e:

Bank of America Corporation makes all required disclosures in its Form 10-k as filed with the Securities and Exchange Commission

and its Annual Report as posted on its website at
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and its Annual Report as posted on its website at

<http://investor.bankofamerica.com/phoenix.zhtml?c=71595&p=irol-reportsannual>. In addition, Bank o America's Corporation's

registered broker-dealer and investment adviser subsidiaries make all required disclosures on their Form BDs and filed with FINRA

and their Form ADVs as filed with the SEC. These filings include disclosures of investigations and litigation as required by the SRO's

and federal law, and are publicly available. Bank of America Corporation cannot confirm or deny the existence of any other non-public

investigation conducted by any governmental agency unless required to do so by law.

Please let us know if any additional information is needed.

SECTION V(B)(2)d

The Disclosing party performed due diligence within the Public Sector Banking and Markets Group of Bank of America determine

whether any Public Sector Banking and Markets Group of Bank of America employees were aware of any public finance transactions

(federal, state or local) having been terminated for cause or default within the last five years, and none of such employees were aware

of any such transactions.

SECTION V(B)(3)a, b, c and d

Please note that our responses are on behalf of the Disclosing Party only and not on behalf of any contractors or retained parties

disclosed in SECTION IV.

a, b and c - Please see response to SECTION V(B)(2)b, c and e above. Additionally, b and c - Please see response to SECTION V(4)

below.

SECTION V(4): Please see response to SECTION V(B)(2)b, c and e above.

In addition, in 2010 Douglas Campbell, a former Bank of America, N.A. employee, pled guilty to violating, among other statues, 15

U.S.C. 1.15 U.S.C l's elements are similar to 720 ILCS 5/33E-3. Although Mr. Campbell was not an employee of Bank of America at the

time of his guilty pleas, some ofthe conduct to which he pled guilty occurred while he was employed by the Bank. Despite Mr.

Campbell's conviction, Bank of America believes that it should not be barred from contracting because it satisfies the exceptions set

forth in 720 ILCS 5/33E-3.

Bank of America satisfies the first requirement for the exception because Mr. Campbell is no longer employed by Bank of America.

Indeed, Bank of America terminated Mr. Campbell in August 2002, so he has not been associated with Bank of America for over 10

years.

To qualify for the exception, we must also demonstrate that either the Bank has "been finally adjudicated not guilty" or that the

commission of the offense was neither authorized, requested, commanded, nor performed by a director, officer or high managerial

agent. We believe that we satisfy both exceptions.

First, it is important to note that the Bank has not been charged with any crime and thus has not "been finally adjudicated not guilty."

Indeed Bank of America was the first and only entity to self-report evidence of the bid-rigging for which Mr. Campbell ultimately pled

guilty to the United States Department of Justice ("DOJ"). The Bank's self-report has enabled the various government agencies

(including the numerous states' Attorneys General) to identify and pursue industry-wide misconduct that may have affected

municipalities and others on a nationwide scale, as well as pursue numerous potential violators. In January 2007, as a result of the

Bank's self-reporting and cooperation, DOJ conditionally accepted the Bank to Part A of the Leniency Program - the highest level of

leniency DOJ can provide. Pursuant to Part A of the Leniency Program, subject to the Bank's continuing

cooperation, DOJ will not bring any criminal antitrust prosecution against the Bank in connection with the matters that the Bank reported to DOJ.

The Bank also promptly agreed to cooperate with the Illinois Attorney General and numerous other state Attorneys General in their industry-wide

investigation. Ultimately, the Bank reached a settlement agreement with them. In recognition of the Bank's self-reporting, substantial cooperation, and

agreement to make restitution, the Attorneys General, including the Illinois Attorney General, added an exhibit to the settlement agreement that included

the following: "no provision contained in the settlement agreement is intended to be construed as a mandate or recommendation to any independent

Office of the City Clerk Printed on 5/19/2022Page 234 of 237

powered by Legistar™

http://www.legistar.com/


File #: SO2014-6419, Version: 1

the following: "no provision contained in the settlement agreement is intended to be construed as a mandate or recommendation to any independent

suspension and/or debarment authority regarding a decision to disqualify, suspend or debar Bank of America ... from engaging in the provision of any

financial services including, but not limited to, the marketing sale or placement of municipal bond derivatives or any other state business ..."

Second, 720 ILCS 5/33E-3 imputes liability to a corporation if the commission of the offense was "authorized, requested, commanded or performed by a

director, officer or a high managerial agent." The structure in the hierarchy of the statute demonstrates an officer, while not explicitly defined, has

functional responsibilities less than that of a director, but greater than that of a high managerial agent. The definition of high managerial agent refers to

720 ILCS 5/5-4, where the term means "an officer of the corporation, or any other agent who has a position of comparable authority for the formulation

of corporate policy or the supervision of subordinate employees in a managerial capacity." (Emphasis added.) In other words, an officer under 720 ILCS

5/33E-3 is someone who has authority to set corporate policy or supervises employees who are themselves officially responsible for managing others.

Illinois case law, the applicable legislative history, and common law generally, as articulated in Black's Law Dictionary, all strongly indicate that the

question as to whether one qualifies as an officer of a corporation is not determined by merely identifying the employee's corporate title, but rather

requires a significantly more in-depth factual inquiry as to the employee's actual job responsibilities.

Between 1998 and 2002, Mr. Campbell held various positions and titles at Bank of America, N.A. and its associated broker dealer, including Capital

Markets Sales officer. Senior Securities/Product Salesperson, and Principal. (While Mr. Campbell pled guilty to an information that identified him as a

Senior Vice President, the Bank's Human Resources records do not reflect Mr. Campbell having had that title.) Mr. Campbell was not a director of the

Bank. Mr. Campbell was a member of a small marketing desk. Between 1998 and 2002, that marketing desk was a tiny portion of the overall Bank - the

desk had no more than 11 members during that period and Mr. Campbell's supervisor was at least 5 to 6 levels below the Bank's CEO at all times.

There were between approximately one to four employees on that desk who were junior to Mr. Campbell. Mr. Campbell did not, nor did he have the

authority to, set corporate policy. Additionally, Mr. Campbell did not supervise anyone, let alone employees who were themselves officially responsible

for managing others. Hence, Mr. Campbell is neither an officer nor a high managerial agent under 720 ILCS 5/33E-3. Finally, the fact that, as described

above, the Bank self-reported the conduct for which Mr. Campbell pled guilty to government regulators demonstrates that the Bank, as an institution, did

not authorize or condone the underlying conduct.

The Bank is not ineligible under Section 1-23-020 of the Municipal Code of Chicago because neither the Bank (or any controlling person ofthe Bank) nor

any entity into which the Bank has merged has, within the past 5 years, been convicted of, admitted guilt to in any civil or criminal proceeding, or been

charged with or indicted for any felony or criminal offense for conduct outlined in Section l-23-020(a).

As a threshold matter, the information charging Mr. Campbell does not identify any specific transactions involving the City of Chicago or of any sister

agency. Thus, the Bank believes the crimes to which Mr. Campbell pled guilty were not "against the City of Chicago or of any sister agency" as required

by Section l-23-020(a)(2). But even if Section l-23-020(a)(2) applied, no "controlling person" has been convicted of an applicable crime. While Mr.

Campbell held various positions and titles at Bank of America, N.A. and its associated broker dealer, including Capital Markets Sales officer, Senior

Securities/Product Salesperson, and Principal, he was not an officer, manager, managing member, partner, general partner or limited partner for the

purposes of defining "controlling person" under Section 1-23-020. (While Mr. Campbell pled guilty to an information that identified him as a Senior Vice

President, the Bank's Human Resources records do not reflect Mr. Campbell having had that

title.) Hence, for the reasons cited above, Mr. Campbell was not an officer within the meaning of Section 1-23-020 of the Municipal

Code of Chicago.

Finally, the Bank believes that under Section 2-92-320 of the Municipal Code of Chicago, the rules promulgated pursuant to that

section, and the facts described above, Mr. Campbell's conduct should not be imputed to the Bank.

Please note that our responses are on behalf of the disclosing party only and not on behalf of any contractors or retained parties

disclosed in SECTION IV.

SECTION V(B)(6)

In response to question 6, Bank of America Corporation and its affiliates maintain strict policies and procedures to ensure compliance

with applicable, local, state and federal law and regulations, including Chapter 2-156 ofthe Municipal Code. To the best ofthe individual

signing this EDS, Bank of America Corporation and its affiliates are currently in compliance, and has policies and procedures in place

to ensure continued compliance.

SECTION V(B)(7) AND (8)
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SECTION V(B)(7) AND (8)

Please see responses to SECTION VII(C).

SECTION V(B)(9)

In response to question 9, a branded hat valued at $7.95 was given to Mayor Rahm Emanuel for Chicago Marathon October 13, 2013.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

The Disclosing Party verifies that a) the Disclosing party has searched any and all records of the Disclosing Party and any and all

predecessor entities for records of investments or profits from slavery, the slave industry, or slaveholder insurance policies, and (b) the

Disclosing party has found no records of investments or profits from slavery, the slave industry, or slaveholder insurance policies and

no records of any slave or slaveholders.

SECTION VII - Acknowledgments, Contract  Incorporation, Compliance, Penalties, Disclosure

Bank of America Corporation and its subsidiaries, which include Bank of America N.A., had approximately 252,487 full-time employees

as of September 30, 2013. Accordingly, it is not possible for the Bank to perform due diligence across the full panoply of associates

and Bank-related entities in preparing the Bank's response. Additionally, the Bank is routinely involved in litigation in various state

and federal courts. The Bank makes all disclosures required by its regulators, including all required disclosures In its Annual

Reports on Form 10-K and Quarterly Reports on Forml0-Q,which are updated in Reports on Form 8-K (the "Reports"), all of which

are filed with the Securities and Exchange Commission. Those Reports include disclosures of investigations and other matters as

required by federal law and are publicly available. The Bank cannot confirm or deny the existence of any other, non-public

investigation conducted by any government investigator unless required to do so by law. Further, to the knowledge of the individual

signing below and without

independent inquiry, there are no Officers, Directors, or key employees of Bank of America, N.A. who are also employed by the

City. However, employees of the corporation and its affiliates are subject to a written Code of Ethics (which each employee, on an

annual basis, is required to read and acknowledge in writing) that requires all employees to disclose any outside activities and

relationships that may pose a conflict of interest with the Bank and its activities.

F.1.

Bank of America representatives and agents meet with representatives of the City on a monthly or other regular basis to identify

outstanding amounts duly payable by the Bank to the City and settle them accordingly.

FAMILIAL RELATIONSHIPS WITH ELECTED OFFICIAL AND DEPARTMENT HEADS

Please note that the Disclosing Party is a subsidiary of Bank of America Corporation ("BAC"). BAC and its subsidiaries had 252,487 full

-time employees as of September 30, 2013. Accordingly, it is not possible for BAC to perform due diligence across the full panoply of

associates and BAC-related entities in preparing a response regarding business relationships with City of Chicago elected officials. In

responding to this question, the Disclosing Party did perform due diligence within the coverage team in Public Sector Banking and

Markets Group of Bank of America to determine whether any such employees were aware of business relationships between City

elected officials and the Disclosing Party within the past 12 months. Additionally, employees of Bank of America Corporation and its

subsidiaries, including employees who work in the City of Chicago, are subject to a written Code of Ethics (which each employee, on

an annual basis, is required to read and acknowledge in writing) that requires all employees to disclose any outside activities and

relationships that may pose a conflict of interest with Bank of America Corporation and its subsidiaries, and its activities.

approval by the Corporation Counsel, to enter into and execute such agreements and instruments, and
perform any and all acts as shall be necessary or advisable in connection with the implementation of the Loan.
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perform any and all acts as shall be necessary or advisable in connection with the implementation of the Loan.
The Authorized Officer is hereby authorized, subject to the approval of the Corporation Counsel, to negotiate
any and all terms and provisions in connection with the Loan which do not substantially modify the terms
described in Exhibit A hereto. Upon the execution and receipt of proper documentation, the Authorized Officer
is hereby authorized to disburse the proceeds ofthe Loan to the Borrower.

SECTION 3. Developer is hereby designated as the developer for the Project under Section 5/11-74.4-
4 of the Act.

SECTION 4. The Commissioner or a designee of the Commissioner are each hereby authorized, with
the approval of the City's Corporation Counsel ,as to form and legality, to negotiate, execute and deliver the
Redevelopment Agreement among the Developer, HHDC and the City in substantially the form attached
hereto as Exhibit C and made a part hereof, and such other supporting documents as may be necessary to
carry out and comply with the provisions of the Redevelopment Agreement, with such changes, deletions and
insertions as shall be approved by the persons executing the Redevelopment Agreement.

SECTION 5. To the extent that any ordinance, resolution, rule, order or provision of the Municipal Code
of Chicago, or part thereof, is in conflict with the provisions of this ordinance, the provisions of this ordinance
shall control. If any section, paragraph, clause or provision of this ordinance shall be held invalid, the invalidity
of such section, paragraph, clause or provision shall not affect any of the other provisions of this ordinance.
Section 2-45-110 of the Municipal Code of Chicago shall not apply to the Project or the Property.

SECTION 6. This ordinance shall be effective as of the date of its passage and approval.

3

i
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