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CHICAGO June 8.2011 To the President and Members ofthe City Council: Your Committee on
Finance having had under consideration
An ordinance authorizing the Commissioner of the Department of Housing and Economic
Development to enter into and execute a Loan Agreement with Goldblatts, the issuances of City of
Chicago Multi-Family Housing Revenue Bonds, Series 2011, (Goldblatts Supportive Living Project),
and a Redevelopment Agreement with Goldblatts of Chicago Limited Partnership.
Amount of Bonds
not to exceed: $ 18,000,000
Amount of Notes
not to exceed: $ 1,000,000
Having had the same under advisement, begs leave to report and recommend that your
Honorable Body pass the proposed
Ordinance Transmitted Herewith

This recommendation was concurred in by__(a^iva voce vote
of members of the committee with_dissenting vote(i§):----
Alderman Burke abstains from voting pursuant to Rule 14.
fsjtectfully submitted
(signed).

Chairman

OFFICE  OF THE MAYOR
CITY OF CHICAGO
HICHABD M. DALEY
MAYOR

May 4, 2011
TO THE HONORABLE, THE CITY COUNCIL OF THE CITY OF CHICAGO
Ladies and Gentlemen:
At the request of the Commissioner of Housing and Economic Development, I transmit herewith an ordinance
authorizing the execution of a redevelopment agreement and associated housing revenue bonds issuance and
loan for Goldblatt's Senior Living.
Your favorable consideration of this ordinance will be appreciated.

Very truly yours,
ORDINANCE1

WHEREAS, by virtue of Section 6(a) of Article VII of the 1970 Constitution of the State of Illinois, the City of
Chicago (the "City") is a home rule unit of local government and as such may exercise any power and perform
any function pertaining to its government and affairs; and
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WHEREAS, as a home rule unit and pursuant to the Constitution of the State of Illinois, the City is authorized
and empowered to issue multi-family housing revenue bonds for the purpose of financing the cost of acquiring,
rehabilitating and equipping a senior citizen residential facility located in the City; and
WHEREAS, by this ordinance, the City Council of the City (the "City Council") determines that it is necessary
and in the best interests of the City to issue multi-family housing revenue bonds (as defined below, the Bonds)
on behalf of and to provide certain other funding, as provided herein, to Goldblatts of Chicago Limited
Partnership, an Illinois limited partnership (the "Borrower"), the general partner of which is Goldblatts SLF of
Chicago GP, Inc., an Illinois corporation (the "General Partner") (a shareholder of which is AHC Ashland LLC,
an Illinois limited liability company ("AHC Ashland") (AHC Ashland, together with Borrower, are sometimes
collectively referred to herein as the "Developer")), of the proceeds received by the City from the sale of the
Bonds, to finance or reimburse Borrower for (a) certain permitted costs in connection with the acquisition,
rehabilitation and equipping of a low-income housing development project consisting of real property (the
"Property") improved with a building (the "Building") that formerly housed a Goldblatts Department Store and
comprised of a supportive living facility with approximately 101 residential dwelling units and certain attendant
facilities located on all but the commercial space areas on the ground floor of the Building, located generally at
4707 S. Marshfield Avenue, and with parking on adjacent property located at 1635 W. 47th Street, in the City,
(b) capitalized interest, if required, (c) a deposit into a debt service reserve fund for the Bonds, if required, and
(d) the costs of issuance relating thereto (collectively, the "Project"); and
WHEREAS, the Project site is located on parcels of land owned or to be owned, in whole or in part, by
Borrower or an affiliated party of Borrower, located generally at 4707 S. Marshfield Avenue and 1635 W. 47th
Street in the City, which is located in the 47th/Ashland Project Redevelopment Area (as defined below); and
WHEREAS, in order to finance a portion of the costs of the Project, the City proposes to issue not to exceed
$18,000,000 in aggregate principal amount of its Multi-Family Housing Revenue Bonds, Series 2011
(Goldblatts Supportive Living Project) (the "Bonds"), as more particularly described below; and
WHEREAS, in connection with the issuance of the Bonds, the City and Borrower will enter into a Loan
Agreement pursuant to which the City will lend the proceeds of the Bonds to Borrower (the "Loan Agreement");
and
WHEREAS, in connection with the issuance of the Bonds, pursuant to a Bond Trust Indenture (the
"Indenture"), to be entered into between the City and a trustee to be named by the City (the "Trustee"), the
City will assign to the Trustee the City's right, title and interest in, under and to the Loan Agreement (except for
certain Unassigned Rights as defined in the Loan Agreement) as security for the payment of the Bonds; and
1
WHEREAS, the Bonds will be payable from the loan payments received by the City pursuant to the Loan
Agreement; and
WHEREAS, the Bonds issued pursuant to this ordinance, together with interest thereon, shall be special,
limited obligations of the City secured under the Indenture for the benefit of the owners of the Bonds; and •.
WHEREAS, the Bonds and the obligation to pay interest thereon, do not now and shall never constitute an
indebtedness or any obligation of the City, the State of Illinois or any political subdivision thereof, within the
purview of any constitutional limitation or statutory provision, or a charge against the general credit or taxing
powers of any of them nor will any owner of the Bonds have any right to compel the taxing powers of any of
the City, the State of Illinois or any political subdivision thereof to pay any principal installment of, premium, if
any, or interest thereon; and
WHEREAS, the Bonds will be offered for sale to the public or to a limited group of one or more institutional
investors pursuant to a Purchase Agreement to be dated the date of its execution (the "Purchase Agreement"),
among the City, the Borrower and one or more underwriters or institutional investors as determined by the
Authorized Officer pursuant to Section 5 hereof (the "Underwriters"); the Underwriters will undertake to offer
the Bonds for sale pursuant to an offering or placement disclosure document with respect to the Bonds (the
"Offering Memorandum"); and
WHEREAS, under ordinances adopted on March 27, 2002, amended (as applicable and set forth below) and
published in the Journal of Proceedings of the City Council (the "Journal") for such date at pages as set forth
below, and under the provisions of the Illinois Tax Increment Allocation Redevelopment Act/as amended (65
ILCS 5/11-74.4-1 et sea.) (the "Act"), the City Council: (i) approved a redevelopment plan and project (the "47th

th th
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/Ashland Plan") for a portion of the City known as the "47th/Ashland Redevelopment Project Area" (the "47th

/Ashland Redevelopment Project Area"), which ordinance was published at pages 81473 to 81625 of the
relevant Journal referenced above and amended pursuant to ordinance adopted on April 13, 2011 (such
ordinance being defined herein as the "47th/Ashland Plan Ordinance"); (ii) designated the 47th/Ashland
Redevelopment Project Area as a "redevelopment project area" within the requirements of the Act, which
ordinance was published at pages 81626 to 81639 of the relevant Journal referenced above (the "47th/Ashland
Designation Ordinance"); and (iii) adopted tax increment financing for the 47th/Ashland Redevelopment Project
Area, which ordinance was published at pages 81640 to 81652 of the relevant Journal referenced above (the
"47th/Ashland TIF Adoption Ordinance") (the 47th/Ashland Plan Ordinance, the 47th/Ashland Designation
Ordinance and the 47m/Ashland TIF Adoption Ordinance are collectively referred to in this ordinance as the "47
th/Ashland TIF Ordinances"); and
WHEREAS, to permit financing of the Project in part from the Fund (as defined below), the City Council
desires to amend the 47th/Ashland Plan Ordinance to amend the 47th/Ashland Plan by amending the
Generalized Land Use Map therein to change the use allowed for the Property from commercial to mixed use
(the "Plan Map Amendment"); and
WHEREAS, pursuant to Section 5/11-74.4-8(b) of the Act and the 47m/Ashland TIF Adoption Ordinance,
incremental taxes are deposited from time to time in the special tax allocation fund for the 47th/Ashland
Redevelopment Project Area established pursuant to the 47th/Ashland TIF Adoption Ordinance designated as
the "47th/Ashland Redevelopment Project Area Special Tax Allocation Fund" (the "Fund"); and
2
WHEREAS, the Developer (i) will undertake the completion of the Project and (ii) will undertake certain other
covenants associated with the Project, all in accordance with the 47th/Ashland Plan (as amended by the Plan
Map Amendment) and pursuant to the terms and conditions of a proposed redevelopment agreement to be
executed by Borrower, AHC Ashland and the City (the "Redevelopment Agreement"); and
WHEREAS, the Project will be financed in part by up to two million nine hundred thousand dollars
($2,900,000) of certain pledged incremental taxes deposited from time to time in the Fund ("Incremental
Taxes"); and
WHEREAS, pursuant to Resolution 11-CDC-22 adopted by the Community Development Commission of the
City of Chicago (the "Commission") on April 12, 2011, the Commission authorized the City's Department of
Housing and Economic Development ("HED") to negotiate, execute and deliver on behalf of the City a
redevelopment agreement with the Developer and/or an affiliated entity of the Borrower for the Project; and
WHEREAS, the City has certain funds available from a variety of funding sources ("Multi-Family Program
Funds") to make loans and grants for the development of multi-family residential housing to increase the
number of families served with decent, safe, sanitary and affordable housing and to expand the long-term
supply of affordable housing, and such Multi-Family Program Funds are administered by HED; and
WHEREAS, HED has preliminarily reviewed and approved the making of a loan to the Borrower in an amount
not to exceed $1,000,000 (the "Loan"), to be funded from Multi-Family Program Funds pursuant to the terms
and conditions set forth in Exhibit A-1 attached hereto and made a part hereof; and
WHEREAS, in connection with the issuance of the Bonds, the City, the Borrower and the Trustee will enter into
a Regulatory Agreement and Declaration of Restrictive Covenants (the "Regulatory Agreement") in order to
ensure that the Project will be acquired, constructed, used and operated in accordance with the requirements
of the Internal Revenue Code of 1986, as amended, and the United States Treasury Regulations promulgated
thereunder; now, therefore, 7

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO, AS FOLLOWS:
Section 1. Incorporation of Recitals. The recitals contained in the preambles to this ordinance are hereby
incorporated into this ordinance by this reference. All capitalized terms used in this ordinance, unless
otherwise defined herein, shall have the meanings ascribed thereto in the Loan Agreement and the
Redevelopment Agreement.
Section 2.     Findings and Determinations.    The City Council hereby finds and 'determines that the
delegations of authority that are contained in this ordinance, including the authority to make the specific
determinations described herein, are necessary and desirable because the City Council cannot itself as
advantageously, expeditiously or conveniently exercise such authority and make such specific determinations.
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Section 3. Bonds; Authorized Officers. In order to provide funds to finance a portion of the costs of the Project,
there are hereby authorized to be issued multi-family housing
revenue bonds of the City in an aggregate principal amount not to exceed $18,000,000, which revenue bonds
will be designated "City of Chicago, Multi-Family Housing Revenue Bonds, Series 2011 (Goldblatts Supportive
Living Project)", with changes to such designation from time to time as are necessary to reflect the series or
subseries of Bonds.
The Bonds (a) shall be issued in one or more series or subseries in fully registered form and in such
denominations, (b) shall be dated initially their date of delivery and otherwise as provided in the Indenture, (c)
shall bear interest from their dates on the unpaid principal amount thereof at an interest rate or rates per
annum, (d) shall mature on such date or dates but not later than December 1, 2046 and in such principal
amounts, (e) shall be subject to tender for purchase and (f) shall be subject to redemption prior to maturity on
such terms as are set forth in the Indenture. The Bonds shall bear interest at fixed rates as provided in the
Indenture not to exceed 9%. In connection with any series or subseries of the Bonds, (a) the underwriter,
placement agent or remarketing agent may obtain separate CUSIP numbers to identify such series or
subseries, and (b) the underwriter, placement agent or remarketing agent and Borrower shall take those
actions that are necessary, in the opinion of bond counsel, to preserve the tax-exempt status of interest on the
Bonds, including without limitation causing necessary information returns (Form 8038) to be filed.
The Bonds shall be payable at the designated corporate trust office of the Trustee in the City and at such other
offices as may be chosen pursuant to the Indenture. The Bonds shall be subject to redemption prior to maturity
at the times, under the circumstances, in the manner, at the prices, in the amounts and with the effect set forth
in the Indenture.
As further detailed in Section 5 of this ordinance, each of (i) the Mayor of the City (the "Mayor"), (ii) the Chief
Financial Officer of the City (the "Chief Financial Officer"), or (iii) the City Comptroller of the City (the "City
Comptroller"; each of the Chief Financial Officer or the City Comptroller being referred to as an "Authorized
Officer") is hereby authorized to execute and deliver the Purchase Agreement, the Loan Agreement,
the.Regulatory Agreement and the Indenture on behalf of the City.
An Authorized Officer is hereby authorized to execute and deliver one or more tax agreements on behalf of the
City, in substantially the form of tax agreements or certificates used in previous issuances of tax-exempt
bonds, pursuant to similar programs, with appropriate revision to reflect the terms and provisions of the Bonds,
and the applicable provisions of the , Internal Revenue Code of 1986, as amended, and the regulations
promulgated thereunder, and with such other revision in text as the Authorized Officer executing the same
shall determine are necessary or desirable in connection with the exclusion from gross income for federal
income tax purposes of interest on the Bonds authorized under this ordinance issued on a tax-exempt basis.
The execution of such tax agreements by such Authorized Officer shall be deemed conclusive evidence of
such Authorized Officer's approval and the approval of the City Council to the terms provided in the tax
agreements.
The seal of the City shall be affixed to or a facsimile thereof printed on the Bonds, and the Bonds shall be
signed by the manual or facsimile signature of the Mayor and attested by the manual or facsimile signature of
the City Clerk. The provisions for dating, execution, authentication, registration, transfer, payment and
prepayment with respect to the Bonds shall be as set forth in the Indenture and in the forms of the Bonds
attached thereto.
Section 4. Bonds are Special Limited Obligations. The Bonds and the interest thereon shall be limited
obligations of the City, payable solely and only from the revenues,
4
receipts or other amounts derived by the City pursuant to the Loan Agreement (except to the extent payable
from Bond proceeds or moneys from the investment thereof), from certain funds pledged under the Indenture,
and shall be otherwise secured as provided in the Indenture and the Loan Agreement. The Bonds shall not in
any respect be a general obligation of the City, nor shall they be payable in any manner from funds of the City
raised by taxation. The Bonds shall state that they do not constitute an indebtedness of the City or a loan of
credit thereof within the meaning of any constitutional or statutory provision.
Nothing in this ordinance, the Loan Agreement, the Regulatory Agreement, the Indenture, the Purchase
Agreement, the Offering Memorandum or the Bonds (hereinafter referred to collectively as the "Financing

Office of the City Clerk Printed on 6/29/2022Page 4 of 242

powered by Legistar™

http://www.legistar.com/


File #: O2011-3759, Version: 1

Documents"), or in any document or agreement required hereby and thereby, shall be construed as an
obligation or commitment by the City to expend any of its funds other than (i) the proceeds derived from the
sale of the Bonds, (ii) the revenues, receipts or other amounts derived from the Loan Agreement, and (iii) any
moneys arising out of the investment or reinvestment of said proceeds, income, revenues, receipts or moneys.
Section 5. Form of Offering Memorandum. Purchase Agreement, Loan Agreement. Indenture and
Regulatory Agreement. The form, terms and provisions of the Loan Agreement, the Indenture and the
Regulatory Agreement, attached hereto as Exhibit B, Exhibit C and Exhibit D, respectively, are in all
respects approved, and the Mayor, the Authorized Officer and/or the City Clerk or Deputy City Clerk of
the City, are each hereby authorized and empowered to execute, acknowledge and deliver the
Financing Documents to which the City is a party, with or without an impression of the official seal of
the City as required thereby, with only such changes therein, including, without limitation,
modifications or changes to allow the Bonds to be issued as draw down bonds, as shall be approved
by the Mayor or the Authorized Officer executing the same; provided that the Mayor or the Authorized
Officer are authorized to execute and deliver a Purchase Agreement (which Purchase Agreement is to
be in substantially similar form as other bond purchase agreements executed by the City in
transactions similar to the Bonds including, if applicable, sales ofthe Bonds to institutional investors,
with appropriate revisions to reflect the terms and provisions of the Bonds and such other changes as
the Mayor or the Authorized Officer executing the same shall determine to be necessary or desirable in
connection with the sale of the Bonds) and the Purchase Agreement shall also be executed by the
Chairman ofthe Committee on Finance ofthe City Council. In connection with the Purchase Agreement,
the Authorized Officer shall select the Underwriters and, if there is more than one underwriter,
designate one of them to act as representative of the Underwriters. The execution of the Loan
Agreement, the Indenture, the Regulatory Agreement and the Purchase Agreement by the Mayor or the
Authorized Officer shall be deemed conclusive evidence of their approval of the terms provided in
such agreements. The distribution ofthe Offering Memorandum, including any preliminary Offering
Memorandum, and the use thereof by the Underwriters in connection with the offering and sale ofthe
Bonds are hereby authorized; provided that the City shall not be responsible for the content of the
Offering Memorandum, including any preliminary Offering Memorandum, or any other offering or
placement disclosure document, except as specifically provided in the Purchase Agreement; provided
further that if the Bonds are sold directly to institutional investors, the City may forego the use of an
Offering Memorandum, but only if such institutional investors execute and deliver to the City
"sophisticated investor" letters satisfactory to the Authorized Officer. The aggregate purchase price of
the Bonds shall be not less than ninety-eight percent (98.0%) of their original priricipal amount (less
any net original issue discount used in their marketing) plus accrued interest, if any from their date to
the date of delivery. In connection with the sale of the Bonds, any Authorized Officer is authorized but
not required, with the consent of Borrower, to obtain (i) a bond insurance policy ("Bond Insurance
5
Policy") from a bond insurer ("Bond Insurer") to secure the payment of principal of, premium, if any, and
interest on the Bonds or (ii) a Letter of Credit or similar credit facility with a financial institution to secure the
payment of principal of, premium, if any, and interest on the Bonds, and (iii) a surety bond, an insurance policy,
a letter of credit or other credit facility assuring the availability of cash to fund any applicable debt service
reserve requirement (a "Debt Reserve Credit Instrument") from such provider or providers as the Authorized
Officer shall determine,, if said Authorized Officer determines such Bond Insurance Policy, Letter of Credit or
Debt Reserve Credit Instrument to be desirable in connection with the sale of the Bonds. The Authorized
Officer is also authorized, with the consent of Borrower, to enter into such agreements and make such
covenants with any Bond Insurer or provider of a Debt Reserve Credit Instrument or Letter of Credit as the
Authorized Officer deems necessary and are approved by Borrower; provided, that any agreement to
reimburse such Bond Insurer or provider shall be payable solely and only from the sources pledged to the
payment of the Bonds or from funds provided by Borrower.
Section 6. Sale of Bonds. The Bonds shall be sold and delivered to, or at the direction of, the Underwriters to
be selected by the Authorized Officer as provided in Section 5 hereof, subject to the terms and conditions of
the Purchase Agreement.
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Section 7. Designated Developer. The Developer is hereby designated as the developer for the Project
pursuant to Section 5/11-74.4-4 of the Act.
Section 8. Redevelopment Agreement. The Commissioner of HED (the "HED Commissioner"), or a designee
of the HED Commissioner (each, an "Authorized HED Officer"), is each hereby authorized/with the approval of
the City's Corporation Counsel as to form and legality, to negotiate, execute and deliver, the Redevelopment
Agreement among the Developer, any affiliates of Borrower and the City in substantially the form attached
hereto as Exhibit D and made a part hereof, and such other supporting documents as may be necessary to
carry out and comply with the provisions of the Redevelopment Agreement, with such changes, deletions and
insertions as shall be approved by the persons executing the Redevelopment Agreement.
Section 9. Amendment of 47lh/Ashland Plan Ordinance. To permit use of Incremental Taxes from the Fund as
part ofthe financing ofthe Project, the City Council hereby amends the 47th/Ashland Plan Ordinance to change
the designated use of the Property set forth on the Generalized Land Use Map from commercial to mixed use.
Section 10. Payment of Incremental Taxes. The City Council hereby finds that the City is authorized to pay an
amount not to exceed Two Million Nine Hundred Thousand Dollars ($2,900,000) in the aggregate from
Incremental Taxes deposited in the general account of the Fund to finance or reimburse a portion of the
eligible redevelopment project costs (as such term is defined under the Act) included within the Project. "
'        .'
Section 11. Notification of Sale. After the sale and delivery of the Bonds, a notification of sale directed to the
City Council, is to be filed with the City Clerk and such notification of sale will set forth (a) the aggregate
principal amount of the Bonds and of each series or subseries of the Bonds, if any, (b) the designations of the
Bonds and of each series or subseries of the Bonds, if any, (c) the initial interest rates on the Bonds or on the
Bonds of each series or subseries, if any, (d) the terms for redemption, if any, applicable to the Bonds or on
the Bonds of each series or subseries, if any, (e) the respective purchase prices of the Bonds or of the Bonds
of each series or subseries, if any, (f) the Underwriters and the representative
thereof, if any, selected pursuant to Section 5, and (g) the maturity dates of the Bonds or of the Bonds of each
series or subseries, if any. The final form of the Indenture shall be attached to the notification of sale.
Section 12. Supplemental Authority. The Mayor, the , Authorized Officer, the Authorized HED Officer, and the
City Clerk or Deputy City Clerk are each hereby authorized and empowered to do all such acts and things, and
to execute all such documents (including, without limitation, an IRS Form 8038, any certifications, including tax
certifications, any tax compliance agreements and tax certificates, financing statements, assignments and
other instruments), as may be necessary, in the opinion of the bond counsel and counsel to the City, to carry
out and comply with (a) the provisions of the Loan Agreement, the Regulatory Agreement, the Indenture, the
Purchase Agreement and the Bonds as executed, and any other documents and instruments required to
effectuate any portion of the financing transaction, and (b) the purposes of this ordinance including to maintain
the tax-exempt status of the Bonds for Federal income tax purposes.
Section 13. Reserve for Legal Expenses, Administrative Fee. The City is hereby authorized to assess a fee in
the amount of one-tenth of one percent of the aggregate principal amount of the Bonds, and to use such fee to
pay for legal and other fees incurred by the City in connection with private activity bonds issued by the City.
The program ordinance authorizing HED to, among other things, impose fees in connection with federal low-
income housing tax credits passed by the City Council on November 4, 1987 and published in the Journal for
said date at pages 5989 through 5992, as amended on March 29, 2006 and published in the Journal for the
said date at pages 73284 through 73288 (collectively, the "Housing Credit Ordinance"), is hereby amended by
adding the following underlined language to Section 3 as follows:
"Section 3. The Commissioner is also authorized to impose fees in connection with the administration of the
low-income housing tax credit program and the issuance of tax-exempt multi-family housing revenue bonds
("Credit Use Programs"). Such fees shall be non-refundable, uniform with respect to all the Projects and shall
include the following:
- an ongoing 0.15% bond administration fee on the outstanding principal amount of tax-exempt multi-family
housing revenue bonds issued by the City: provided such fee does not exceed the maximum amount
permitted under Section 148 of the Code to avoid characterization of the tax-exempt bonds as "arbitrage
bonds" as defined in such Section 148:"
i
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Section 14. Loan Implementation. Upon the approval and availability of the Additional Financing as defined
and shown in Exhibit A-1 hereto, the Authorized HED Officer is hereby authorized, subject to approval by the
City's Corporation Counsel, to enter into and execute such agreements and instruments, and perform any and
all acts as shall be necessary or advisable in connection with the implementation of the Loan. The Authorized
HED Officer is hereby authorized, subject to the approval of the City's Corporation Counsel, to negotiate any
and all terms and provisions in connection with the Loan which do not substantially modify the terms described
in Exhibit A-1 hereto. Upon the execution and receipt of proper documentation, the Authorized HED Officer is
hereby authorized to disburse the proceeds ofthe Loan to Borrower.
7
Section 15. Loan Fees. In connection with the Loan by the City to Borrower, the City shall waive those certain
fees, if applicable, imposed by the City with respect to the Project and as described in Exhibit A-2 attached
hereto and made a part hereof. The Project shall be deemed to qualify as "Affordable Housing" for purposes of
Chapter 16-18 of the Municipal Code of Chicago. Section 2-45-110 of the Municipal Code of Chicago shall not
apply to the Project.
Section 16. Separability. The provisions of this ordinance are hereby declared to be separable, and if any
section, phrase or provision shall for any reason be declared by a court of competent jurisdiction to be invalid
or unenforceable, such declaration shall not affect the validity of the remainder of the sections, phrases and
provisions hereof.
Section 17. No Recourse. No recourse shall be had for the payment of the principal of, or premium, if any, or
interest on the Bonds, or for any claim based thereon or upon any obligation, covenant or agreement
contained herein or in the Loan Agreement, the Regulatory Agreement, the Indenture or the Redevelopment
Agreement, respectively, against any past, present or future officer, member, agent, employee or alderman of
the City or successor thereto, either directly or indirectly through the City, under any rule of law or equity,
statute or regulation or by the enforcement of any assessment or penalty or otherwise.
Section 18. Proxies. The Mayor and the Authorized Officer may each designate another to act as their
respective proxy and to affix their respective signatures to each Bond, whether in temporary or definitive form,
and to any other instrument, certificate or document required to be executed by the Mayor and/or the
Authorized Officer pursuant to this ordinance. In each case each shall send to the City Council written notice of
the person so designated by each, such notice stating the name of the person so selected and identifying the
instruments, certificates and statements which such person shall be authorized to sign as proxy for the Mayor
and/or the Authorized Officer, respectively. A written signature of the Mayor and/or the Authorized Officer,
respectively, executed by the person so designated underneath, shall be attached to each notice. Such notice,
with signatures attached, shall be recorded in the Journal and filed with the City Clerk. When the signature1 of
the Mayor is placed on an instrument, certificate or document at the direction of the Mayor in the specified
manner, the same in all respects, shall be as binding on the City as if signed by the Mayor in person. When
the signature of the Authorized Officer, as the case may be, is so affixed to an instrument, certificate or
document at the direction of the Chief Financial Officer or the City Comptroller, the same, in all respects, shall
be binding on the City as if signed by the Chief Financial Officer or the. City Comptroller, as the case may be,
in person.
Section 19. Conflicts. All ordinances, resolutions, motions or orders in conflict with this ordinance are hereby
repealed to the extent of such conflict.
Section 20. No Impairment. No provision of the Municipal Code of the City of Chicago (the "Municipal Code")
or violation of any provision of the Municipal Code shall be deemed to impair the validity of this ordinance or
the instruments authorized by this ordinance or to impair the security for or payment ofthe instruments
authorized by this ordinance; provided further; however, that the foregoing shall not be deemed to affect the
availability of any other remedy or penalty for any violation of any provision of the Municipal Code.
Section 21. Effective Date. This ordinance shall take effect and be in full force immediately upon its execution
and approval.
8
Exhibit A-1
Multi-Family Program Funds Terms and Conditions Affordable Housing Loan
Not to exceed $1,000,000 Multi-Family Program Funds
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Not to exceed 32 years, or another term acceptable to the Authorized HED Officer
Zero percent per annum
Non-recourse loan; second mortgage on the- Property (the "City Mortgage") < '

Additional Financing
Not to exceed $18,000,000
Multi-Family Housing Revenue Bonds issued by the City of Chicago as described in this ordinance. The Bond
proceeds will be loaned to the Borrower to pay for eligible project costs and will be secured by a first mortgage
on the Property.1

Approximately $4,352,436, or another amount acceptable to the Authorized HED Officer
Low-Income Housing Tax Credit Proceeds; to be derived from , the syndication of approximately $511,959 in
Low-Income Housing Tax Credits or of another amount acceptable to the Authorized HED Officer, all or a
portion of which may be paid in on a delayed basis.
Not to exceed $2,900,000
AHC Ashland, from proceeds of a grant of Tax Increment Financing funds made by the City, or another source
acceptable to the Authorized HED Officer
Not to exceed 42 years
A fixed rate not to exceed 8% per annum, or another interest rate acceptable to the Authorized HED Officer
A mortgage on the Property junior to the lien of the City Mortgage
Approximately $1,500,000, or another amount acceptable to the Authorized HED Officer
Source: AHC Ashland, derived from a grant of proceeds of the sale of donation tax credits in connection with
the Project, or another source acceptable to the Authorized HED Officer
Term: Not to exceed 42 years
Interest: A fixed rate not to exceed 8% per annum, or another interest rate acceptable to the Authorized HED
Officer
Security:       A mortgage on the Property junior to the lien of the City Mortgage
6.      Amount:       Approximately $3,000,000,  or another amount acceptable to the
Authorized HED Officer
Source: AHC Ashland, as seller financing in connection with the Property, or another source acceptable to the
Authorized HED Officer
Term: Not to exceed 42 years
Interest: A fixed rate not to exceed 8% per annum, or another interest rate acceptable to the Authorized HED
Officer
Security:
A mortgage on the Property junior to the lien of the City Mortgage
Exhibit A-2
Fee Waivers
Department of Construction and Permits
Waiver of Plan Review, Permit and Inspection Fees:
A. Building Permit: . /
Zoning
Construction/Architectural/Structural
Internal Plumbing
HVAC
Water for Construction Smoke Abatement
B. Electrical Permit: Service and Wiring
C. Elevator Permit (if applicable)
D. Wrecking Permit (if applicable)
E. Fencing Permit (if applicable)
F. Fees for the review of building plans for compliance with accessibility codes by the Mayor's Office for
People with Disabilities imposed by. Section 13-32-310(2) ofthe Municipal Code of Chicago
Department of Water Management
Tap Fees
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Cut and Seal Fees
(Fees to purchase B-boxes and remote read-outs are not waived.)
Permit (connection) and Inspection Fees Sealing Permit Fees
Department of Transportation
Street Opening Fees Driveway Permit Fees Use of Public Way Fees
Exhibit B Loan Agreement
See attached.
Loan Agreement
between
City of Chicago and
Goldblatts of Chicago Limited Partnership
Relating to:
$[13,910,000] City of Chicago Multi-Family Housing Revenue Bonds (Goldblatts Supportive Living Project),
Series 2011
Dated as of [
J 1, 2011^
TABLE OF CONTENTS
Page
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Section 2.1        Representations and Warranties of the Issuer...................................3
Section 2.2        Representations, Warranties and Certain Covenants ofthe
Borrower...........................................................................................4
Section 2.3        Bond Counsel May Rely on Representations and Warranties...........8
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Section 2.5        Financial Records and Statements....................................................9
Section 2.6        Modification with Respect to Excludability of Interest from
Gross Income..................................................................................10
"   Section 2.7        Sale, Transfer or Assignment of Project..........................................11
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PROCEEDS AND BORROWER DEPOSITS..............................................11
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Section 3.2        Investment of Funds and Arbitrage..................................................12
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Disbursement of Acquisition Fund...................................................12
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Section 4.7 Recording and Maintenance of Liens..............................................20
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Section 4.9 Maintenance of Existence and Qualification....................................20

Office of the City Clerk Printed on 6/29/2022Page 9 of 242

powered by Legistar™

http://www.legistar.com/


File #: O2011-3759, Version: 1

TABLE OF CONTENTS
(continued)
Page
Section 4.10       Nature of Project and Public Purpose..............................................21 ^
ARTICLE V        DAMAGE, DESTRUCTION AND CONDEMNATION..................................22
Section 5.1 No Abatement of Payments.............................................................22
Section 5.2        Application of Proceeds...................................................................22
ARTICLE VI        SPECIAL COVENANTS.............................................................................22
Section 6.1        Preservation of Project....................................................................22
Section 6.2        Insurance Required.........................................................................22
Section 6.3        Further Contribution of Borrower....................................................24
Section 6.4        Issuer and Borrower Representatives..............................................24
Section 6.5        Additional Payments........................................................................24
Section 6.6        Indemnification................................................................................24
Section 6.7        Limitations on Liability of Issuer and Trustee..................................25
Section 6.8        Borrower's Approval of Issuance of Bonds by Issuer.......................26
Section 6.9        Tax Exempt Status of the Bonds.....................................................26
Section 6.10      Assignment, Selling and Leasing.....................................................27
Section 6.11       Compliance with Applicable Laws..................................................27
Section 6.12       Environmental Representation and Indemnity.................................27
Section 6.13       Tax Agreement..........A....................................................................29
Section 6.14       Obligation to Hire Independent Consultants....................................29
Section 6.15       Change of Management..................................................................30
Section 6.16       Permits and Licenses......................................................................30
Section 6.17       Taxes and Liens..............................................................................30
Section 6.18      Additional Indebtedness.................................................................30
Section 6.19       Covenants in Regulatory Agreement...............................................31
ARTICLE VII       DEFAULTS AND REMEDIES....................................................................31
Section 7.1        Events of Default.............................................................................31
Section 7.2        Remedies........................................................................................32
Section 7.3        Additional Remedies.......................................................................33
Section 7.4        No Remedy Exclusive....................................................................33
Section 7.5        No Additional Waiver Implied by One Waiver.................................33
Section 7.6        Waiver of Extension, Appraisement, Stay, Laws.............................33
ARTICLE VIII      MISCELLANEOUS.....................................................................................34
-ii-.
TABLE OF CONTENTS
(continued)
Page
Section 8.1        Notice..............................................................................................34
Section 8.2        Concerning Successors and Assigns..............................................34
Section 8.3        Governing Law...............................................................................35
Section 8.4        Modifications in Writing...................................................................35
Section 8.5        Further Assurances and Corrective Instruments.............................: 35
Section 8.6        Captions..........................................................................................35
Section 8.7        Severability.....................................................................................35
Section 8.8        Counterparts...................................................................................35
Section 8.9        Amounts Remaining in Bond Fund or Other Funds.........................35
Section 8.10       Effective Date and Term..................................................................35
Section 8.11       Default by Issuer; Limited Liability...................................................36
Section 8.12       Indenture Provisions.......................................................................36
Section 8.13       Commercial Transaction..................................................................36

Office of the City Clerk Printed on 6/29/2022Page 10 of 242

powered by Legistar™

http://www.legistar.com/


File #: O2011-3759, Version: 1

Section 8.14      Third Party Beneficiary....................................................................37
Section 8.15       Payment.......................................................................................... 37
Section 8.16       Counterparts...................................................................................37
Section 8.17       Notice of Changes in Fact...............................................................37
Section 8.18       No Agency Relationship..................................................................37
Section 8.19       Services to Benefit Issuer Only.......................................................37
Section 8.20       Supplements and Amendments to Loan Agreement.......................37
Exhibit A Project description
EXHIBIT B NOTE
EXHIBIT C ACQUISITION AND REHABILITATION BUDGET
EXHIBIT D ACQUISITION FUND REQUISITION
EXHIBIT E [NONE]
EXHIBIT F EXCEPTIONS TO QUALIFIED RESIDENTIAL RENTAL PROJECT
EXHIBIT G COPY OF REGULATORY AGREEMENT
-iii-
Loan Agreement
This Loan Agreement (this "Loan Agreement"), dated as of [_] 1,
2011, is entered into between the City of Chicago, a duly constituted and existing municipality within
the meaning of Section 1 of Article VII of the 1970 Constitution of the State of Illinois (the
"Constitution") and a home rule unit of government under Section 6(a) of Article VII of the Constitution
(the "Issuer"), and Goldblatts of Chicago Limited Partnership, an Illinois limited partnership (the
"Borrower").
WITNESSETH:

Whereas, the Issuer is authorized under the Constitution of the State of Illinois (the "State"), to exercise any
power and perform any function pertaining to its governmental affairs, including the power to issue bonds and
lend the proceeds of the sale thereof to finance the acquisition, rehabilitation and equipping of a low-income
housing development project
located within the boundaries ofthe Issuer; and
i

Whereas, the Issuer has agreed under certain conditions to issue its Multi-Family Housing Revenue Bonds
(Goldblatts Supportive Living Project), Series 2011, in the aggregate principal amount of $[13,910,000] (the
"Bonds") pursuant to the Indenture (as defined below) and to loan the proceeds to the Borrower for the
purpose of financing or reimbursing the Borrower for (a) certain permitted costs in connection with the
acquisition, rehabilitation and equipping of a low-income housing development project consisting of real
property improved with a building (the "Building") that formerly housed a Goldblatts Department Store and
comprised of a supportive living facility with approximately 101 residential dwelling units and certain attendant
facilities located on all but the commercial space areas on the ground floor of the Building, located generally at
4707 S. Marshfield Avenue, and with parking on adjacent property located at 1635 W. 47th Street, within the
boundaries of the Issuer, (b) capitalized interest, if required, (c) a deposit into a debt service reserve fund for
the Bonds, if required, and (d) the costs of issuance relating thereto (the "Project"); and
Whereas, the Issuer and the Borrower desire to enter into this Loan Agreement to evidence the Loan
(hereinafter defined).
Now, Therefore the Issuer and the Borrower, each in consideration of the representations, covenants and
agreements of the other as set forth herein, and for other good and valuable consideration, the receipt and
adequacy of which are acknowledged, mutually represent, covenant and agree as follows:
Article I Definitions
Section 1.1 Definitions. All words and phrases defined in Article I of the Indenture shall have the same
meanings when used in this Loan Agreement. In addition, the following words and phrases shall have the
following meanings:
i

"Acquisition and Rehabilitation Budget" means the budget for the acquisition, rehabilitation and equipping of
the Project attached as Exhibit C as modified to the date of reference pursuant to Section 3.3.
"Bond Purchase Agreement" means the Bond Purchase Agreement with respect to the Bonds among the
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Borrower, the Issuer and the Underwriter.
"Debt Service Coverage Ratio" means for any consecutive twelve (12) month period, the ratio of Revenues
minus Operating Expenses for such consecutive twelve (12) month period other than depreciation determined
in accordance with generally accepted accounting principles applied to Bond Service Charges for such
consecutive twelve (12) month period.
"Fiscal Year" means the fiscal year of the Borrower which commences January 1 and ends on the succeeding
December 31, or any other consecutive twelve month period which the Borrower shall designate in writing to
the Issuer and the Trustee.
"Force Majeure" means that term as it is defined in Section 7.1 hereof.
"Indebtedness" means (a) all the indebtedness of the Borrower for borrowed money or that has been incurred
in connection with the acquisition of assets, excluding, however, indebtedness incurred in connection with a
gift, bequest or devise of property that is secured by a lien, charge or other encumbrance on such property
and liability for which is effectively limited to the property subject to such lien, charge or other encumbrance
with no recourse, directly* or indirectly, to any other property of the Borrower and (b) the capitalized value of
the liability under any lease of real or personal property which is properly capitalized on the balance sheet of
the Borrower in accordance with generally accepted accounting principles consistently applied.
"Indenture" means the Trust Indenture, dated as of [_] 1, 2011,
from the Issuer to [____], as trustee, under which the Bonds are being issued.
"Independent Insurance Consultant" means a person who or firm which is not a director, trustee, employee or
officer of the Borrower or a director, trustee, employee or commissioner of the Issuer, appointed by an
authorized officer of the Borrower and satisfactory to the Borrower, qualified to survey risks and to recommend
insurance coverage for such Project and having a favorable reputation for skill and experience in such surveys
and such recommendations, and who may be a broker or agent with whom the Borrower transacts business.
"Issuer Documents" means this Loan Agreement, the Indenture, the Bond Purchase Agreement, the
Regulatory Agreement and the Tax Agreement and all certificates executed and delivered by the Issuer with
respect to the issuance ofthe Bonds.
"Limited Offering Memorandum" means the Limited Offering Memorandum with respect to the Bonds.
"Permitted Encumbrances" means those title exceptions listed more specifically on Schedule B attached
hereto and made a part hereof.
2
"Preliminary Expenditure" means Preliminary Expenditure as defined in Regulation §1.150-2(f)(2); or an
amount not in excess of the lesser of $100,000 or 5% of the proceeds of the issue. The term "Preliminary
Expenditure" includes architectural, engineering, surveying, soil testing and similar costs that are incurred prior
to commencement of acquisition or rehabilitation of the Project, other than land acquisition, site preparation,
and similar costs incident to commencement of rehabilitation. Preliminary Expenditures are limited to 20% of
the aggregate issue price of the Bonds that finance, or are reasonably expected to finance, the capital facility
for which the Preliminary Expenditure was paid.
"Project" means a supportive living facility, which facility and the real property on which it is located is
described on Exhibit A hereto. The term "Project" includes the "Project Site", the "Project Equipment" and the
"Project Facilities" as described in Exhibit A.
"Qualified Portion" means the portion of the Project which is a qualified residential rental project as defined in
Section 142 of the Code.
"Regulatory Agreement" means the Regulatory Agreement and Declaration of Restrictive Covenants in the
form of Exhibit G hereto, filed in the office of the Recorder of Deeds of Cook County, Illinois, which restricts the
use of the Qualified Portion of the Project to that of a qualified residential rental property as described in
Section 142 ofthe Code.
The terms "herein," "hereunder," "hereby," "hereto," "hereof and any similar terms refer to this Loan
Agreement; the term "heretofore" means before the date of execution of this Loan Agreement; and the term
"hereafter" means after the date of execution of this Loan Agreement.
Section 1.2 Interpretation. Words importing persons include firms, associations and corporations. Words of the
masculine gender shall be deemed and construed to include correlative words of the feminine and neuter
genders. Words importing the singular number shall include the plural number and vice versa unless the
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context shall otherwise indicate.
Article II
Representations and Warranties
Section 2.1   Representations and Warranties of the Issuer.   The Issuer represents and warrants that:
(a) The Issuer is a duly constituted and existing municipality and home rule unit of government within the
meaning of Section 6(a), Article VII of the Constitution and as such may legislate matters which pertain to its
government and affairs.
(b) To the knowledge of the undersigned representatives of the Issuer, there are no actions, suits,
proceedings, inquiries or investigations pending or threatened against the Issuer in any court or before any
governmental authority or arbitration board or tribunaLwhich would (i) materially and adversely affect the
validity or enforceability of the Bonds, the Bond Resolution, the Indenture, this Loan Agreement or the
performance by the Issuer of its obligations hereunder or thereunder, (ii) materially and adversely affect the
remarketing ofthe Bonds or (iii) question the tax-exempt status ofthe Bonds.
3
(c) The execution and delivery by the Issuer of the Indenture and this Loan Agreement and the other Bond
Documents to which it is a party, and the performance by the Issuer of its obligations hereunder and
thereunder (i) are within the purposes, power and authority of the Issuer, (ii) comply with the Constitution and
the laws of the State, (iii) are legal, valid and binding obligations of the Issuer, except as may be limited by
applicable bankruptcy, insolvency, moratorium, reorganization, or other laws affecting the enforcement of
creditors' rights generally and general principles of equity, (iv) have been duly authorized by all necessary
action on the part of the Issuer, and (v) have been duly executed and delivered by the Issuer. The Bonds do
not and will not constitute a debt of the Issuer, the State or any political subdivision thereof or a loan of credit
thereof within the meaning of any constitutional or statutory provision or limitation, nor shall the Bonds
constitute or give rise to a pecuniary liability ofthe Issuer.
(d) The City Council of the Issuer has approved the Bond Resolution and the Bond Resolution has not been
amended, modified or rescinded and is in full force and effect as of the date hereof.
(e) To the knowledge of the undersigned representatives of the Issuer, the' Issuer has not pledged and will not
pledge or grant any^security interest in its interest in, to or under this Loan Agreement and the payments made
thereunder, or the revenues to be derived by the Issuer thereunder for any purpose other than to secure the
Bonds.
(f) To the knowledge of the undersigned representatives of the Issuer, all authorizations, consents and
approvals of any governmental body required in connection with the execution and delivery by the Issuer of, or
in connection with the performance by the Issuer of its obligations under, the Indenture, this Loan Agreement,
the Bonds and the other Bond Documents to which it is a party, have been obtained and are in full force and
effect.
Section 2.2 Representations, Warranties and Certain Covenants of the Borrower. The Borrower represents,
warrants and covenants as of the date of issuance of the Bonds as follows:
(a) The Borrower is a limited partnership duly organized and validly existing under the laws of the State, is in
good standing and duly authorized to conduct its business in the State and is duly authorized and has full
power under all applicable laws and its partnership agreement to create, issue, enter into, execute and deliver,
as the case may be, the Borrower Documents. There has been no event of dissolution of the Borrower under
its partnership agreement or applicable law, and no such event of dissolution is planned or anticipated.
(b) The execution and delivery of the Borrower Documents on the Borrower's part have been duly authorized
by all necessary action and neither the Borrower's execution and delivery of the Borrower Documents, the
Borrower's consummation of the transactions contemplated hereby or thereby, nor the Borrower's fulfillment of
or compliance with the terms and conditions hereof or thereof, conflicts with or results in a material breach of
the limited partnership agreement of the Borrower or any material agreement or instrument to which the
Borrower is now a party or by which it or any of its property is bound (except for any such breaches for which
the Borrower has obtained a waiver or a required consent), or constitutes a material default (or would
constitute a material default with due notice or the passage of time or both) under any of the
V,

foregoing, or, except as described in the Borrower Documents, results in the creation or imposition of any
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prohibited lien, charge or encumbrance whatsoever upon any of the property or assets of the Borrower under
the terms of any material instrument or agreement to which the Borrower is now a party or by which it, or any
of its property, is bound.
(c) The Project comprises the facilities more completely described in Exhibit A and is a qualified residential
rental project as defined in Section 142 of the Code, except as described in Exhibit F. The Borrower intends to
operate the Project for such use from the Issuance Date to the expiration or earlier termination of the term of
this Loan Agreement and the Regulatory Agreement., No portion ofthe Project includes any property used or to
be used for sectarian instruction or study or as a place for devotional activities or religious worship or any
property which is used or to be used primarily in connection with any part of the program of a school or
department of divinity for any religious denomination.
(d) The Borrower Documents have been duly authorized by all necessary action by the Borrower, executed
and delivered and constitute the valid and binding obligations of the Borrower, enforceable in accordance with
their terms, except as such enforcement may be limited by applicable bankruptcy, insolvency or other similar
laws affecting the rights and remedies of creditors generally. No authorization or approval of any other
governmental body or agency is required for the execution by the Borrower of the Borrower Documents or the
performance by the Borrower of its obligations under the Borrower Documents or the transactions
contemplated thereby.
(e) The Borrower will not use any of the proceeds of the Bonds in such a manner as to impair the exclusion
from gross income of the interest on the Bonds from federal income taxation or take or fail to take any action
that would so impair such exclusion. The Borrower will comply fully with its covenants and agreements under
the Borrower Documents and the Tax Agreement.
(f) No amount shall be withdrawn from the Acquisition Fund (as defined in the Indenture) except to pay, to
refinance or to reimburse the Borrower for capital expenditures regarding the Qualified Portion.
(g) As of the date hereof, the Borrower is in full compliance with all of the terms and conditions of this Loan
Agreement, the Borrower Documents and the Bonds and no "Event of Default" has occurred and is continuing
with respect thereto and no event has occurred and is continuing which with the lapse of time or the giving of
notice or both would constitute such an "Event of Default".
(h) None of the proceeds of the Bonds will be used directly or indirectly as working capital or to finance
inventory.
(i) The availability of financial assistance from the Issuer as provided herein and in the Indenture has induced
the Borrower to proceed with the Project. The Borrower does not intend to lease the Qualified Portion of the
Project, except to residents in the living units contained in the Project or otherwise in the ordinary course of
business of the Borrower.
5
(j) The Borrower has good and marketable title in fee simple to the Project Site, sufficient for the purposes of
this Loan Agreement, subject only to Permitted Encumbrances.
(k) The Borrower has obtained a standard American Land Title Association ("ALTA") title insurance policy from
a title insurance company satisfactory to the Trustee in an amount at least equal to the face amount of the
Bonds insuring the Issuer and the Trustee on behalf of the Bondholders as their respective interests may
appear, and containing only such exceptions as listed on Schedule B.
(I) The Borrower has good and merchantable title to the Project Equipment owned by the Borrower as of the
date hereof, free and clear of ail liens and encumbrances.
(m) The Project is in compliance with all applicable federal, state and local laws and ordinances relating to
zoning, building, safety and those environmental laws and regulations that are applicable to the Project.
(n) The representations and covenants contained in the Tax Agreement are true and correct and are
incorporated herein by this reference and shall have the same effect as if such representations and covenants
were actually contained in this Loan Agreement.
(o) No portion of the proceeds of the Bonds will be used for costs paid prior to sixty days before the date ofthe
Declaration of Official Intent adopted by the Issuer or paid 18 months prior to the Issuance Date other than a
Preliminary Expenditure.
(p) No property shall be substituted for the property described in Exhibit A unless an opinion is received from
Bond Counsel to the effect that such substitution will not cause interest on the Bonds to become subject to
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Federal income taxation.
(q) No litigation, proceedings or investigations are pending or, to the knowledge of the Borrower, threatened
against the Borrower seeking to restrain, enjoin or in any way limit the approval or issuance and delivery of the
Borrower Documents or which would in any manner challenge or adversely affect the corporate existence or
powers of the Borrower to enter into and carry out the transactions described in or contemplated by or the
execution, delivery, validity or performance by the Borrower of the Borrower Documents. In addition, except as
described in the Limited Offering Memorandum, no litigation, proceedings or investigations are pending or, to
the knowledge of the Borrower, threatened in writing against the Borrower, except litigation, proceedings or
investigations involving claims for which the probable ultimate recoveries and the estimated costs and
expenses of defense, would reasonably be considered to (i) be entirely within the applicable insurance policy
limits (subject to applicable deductibles) or are not in excess of the total of the available assets held under
applicable self-insurance programs or (ii) not have a material adverse effect on the operations or condition,
financial or otherwise, of the Borrower.
(r) The Borrower has filed or caused to be filed all federal, state and local tax returns which are required to be
filed, and has paid or caused to be paid all taxes as shown on said returns or on any assessment received by
it, to the extent that such taxes have become due.
6
(s) The Borrower is not in default in the performance, observance or fulfillment of any of the obligations,
covenants or conditions contained in any material agreement or instrument to which it is a party, including the
SLF Agreement.
(t) The Qualified Portion consists of buildings or structures that contain complete living facilities which are to be
used on other than a transient basis and facilities which are functionally related and subordinate to the living
facilities. No actions will be taken by the Borrower which will in any way adversely affect the use of the
residential rental portion of the Project for such purposes.
(u) The information furnished, or to be furnished, by the Borrower and filed, or to be filed, by the Issuer with the
Internal Revenue Service pursuant to Section 149(e) of the Code was or will be true and correct in all material
respects as of the date of filing said information.
(v) The average maturity of the Bonds does not exceed 120 percent of the average reasonably expected
economic life of the Project.
(w) None of the proceeds of the Bonds were or will be used in such a manner as to cause the Bonds to be
"federally guaranteed" within the meaning of Section 147(b) of the Code.
(x) The Project has been and will continue to be operated in compliance with the Code. The Borrower will take
all actions necessary to remedy any non-compliance with the Code arising in connection with the operation
ofthe Project.
(y) The information used in the preparation of this Loan Agreement, the Tax Agreement and any other written
statement furnished by the Borrower to the Issuer (including the descriptions and information contained in the
Limited Offering Memorandum relating to (i) the Borrower and the Project, (ii) the operations and financial and
other affairs of the Borrower, (iii) the application by the Borrower of the proceeds to be received by it from the
loan of the proceeds of sale of the Bonds, and (iv) the participation by the Borrower in the transactions
contemplated herein and in the Limited Offering Memorandum, and the material relating to the Borrower under
the caption "Bondholders' Risks") do not contain any untrue statement of a material fact or omit to state a
material fact necessary to make the statements contained therein or herein not misleading. There is no fact
which the Borrower has not disclosed to the Issuer in writing which materially adversely affects or, so far as the
Borrower can now foresee, will materially adversely affect the financial condition of the Borrower, the ability of
the Borrower to own and operate the Project or the Borrower's ability to make payments on the Note and
under this Loan Agreement when and as the same become due and payable.
(z) Compliance by the Borrower with the provisions of the Borrower Documents will not involve, to the extent
applicable, any prohibited transaction within the meaning of the Employee Retirement Income Security Act of
1974, as amended (herein sometimes referred to as "ERISA"), or Section 4975 of the Code. No "employee
pension benefit plans", that are subject to Title IV of ERISA (herein sometimes referred to as "Plans"),
maintained by the Borrower, nor any trust created thereunder, have incurred any "accumulated funding
deficiency" as defined in Section 302 of ERISA, to the extent applicable and the present value of all benefits
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vested under all Plans, if any, did not
7
exceed, as of the last annual valuation date, the value of the assets of the Plans allocable to such vested
benefits.
(aa) The Borrower has any and all necessary licenses and permits to occupy and operate their existing
facilities and has obtained, will obtain or will cause to be obtained all necessary licenses and permits to
acquire, occupy and operate the Project, as they become required.
(bb) Except as otherwise provided by Section 3.3 of this Loan Agreement or Section 5.4 of the Indenture, no
amounts shall be withdrawn from the Acquisition Fund except to pay, or to reimburse the Borrower for, any
costs of the Project or, to the extent permitted by the Code, Costs of Issuance.
(cc).   The General Partner of the Borrower has entered into a management
agreement (the "Management Agreement") with [_], as managing agent, a
certified copy of which has been delivered and made part of the closing transcript. It provides for a maximum
fee not to exceed 7.0% of the annual gross revenues of the Project.
(dd) The proceeds of the sale of the Bonds shall be used exclusively to acquire, rehabilitate and equip the
Qualified Portion, to fund capitalized interest and necessary reserves and to pay a portion of the Costs of
Issuance of the Bonds.
(ee) When recorded, the Regulatory Agreement shall be valid and enforceable in accordance with its terms
subordinate, however, to the Mortgage and the Assignment.
(ft) The Borrower hereby acknowledges and agrees that the Project is to be leased, managed and operated as
"a qualified residential rental project" within the meaning of Section 142(d) of the Code. Subject to the
exceptions provided in regulations promulgated under the Code, the Borrower agrees to execute and, for the
Qualified Project Period or until the Bonds are no longer Outstanding, whichever is later, comply with the terms
and provisions of the Regulatory Agreement, to insert into any deed of conveyance transferring any interest in
the Project provisions requiring compliance with the Regulatory Agreement during the Term (as defined in the
Regulatory Agreement) thereof by any transferee and to obtain from such transferee an agreement to comply
with the Regulatory Agreement during the Term thereof. The representations, warranties, and covenants of the
Borrower made in the Regulatory Agreement are incorporated herein and made a part hereof. The Borrower
will file or record the Regulatory Agreement at the place or places specified therein and assure the re-
recording of the Regulatory Agreement if required under the laws of the State to continue the effectiveness of
the original filings and recordings.
Section 2.3   Bond Counsel May Rely on Representations and Warranties.
The Issuer and the Borrower agree that Bond Counsel shall be entitled to rely upon the factual representations
and warranties of the Issuer and the Borrower set forth in this Article II in connection with the delivery of its
opinion.
Section 2.4 Inspections of Project. The Borrower agrees that during the term of this Loan Agreement, the
Issuer, the Trustee and their duly authorized agents shall have the right, but shall be under no duty or
obligation to exercise this right, during regular business hours, with reasonable notice, to enter upon the
premises and examine and inspect the Project,
8
subject to such limitations, restrictions and requirements as the Borrower may reasonably prescribe.
Section 2.5   Financial Records and Statements.
(a) The Borrower will keep true books of record and account in which full, true and correct entries will be made
of all dealings or transactions in relation to its business and activities on an accrual basis.
(b) The Borrower shall furnish to the Trustee, the Issuer and to any holder of 10% or more of principal amount
of the Bonds (upon their written request) then outstanding: (i) annual audited financial and operating
statements as soon as practicable after the end of each fiscal year of the Borrower, and in any event within
180 days thereafter, copies of an audited consolidated balance sheet of the Borrower at the end of such year,
prepared in accordance with generally accepted accounting principals, (ii) quarterly unaudited financial and
operating statements within 30 days after the end of each quarter, (iii) on or before the 18th day of each month,
a statement of Outstanding Medicaid Receivables as of the last day of the prior month and (iv) a monthly
report on the status of construction and lease up with respect to the Project within 10 days after the end of
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each month.
(c) The Borrower shall deliver to the Trustee within 90 days after the end of each of Borrower's fiscal years a
written statement signed by an Authorized Borrower Representative stating, as to the signer thereof, that (i) a
review of the activities of the Borrower during such year and performance under the Borrower Documents has
been made under such Representative's supervision, and (ii) to the best of the knowledge of such
Representative, based on such review, the Borrower has fulfilled all its obligations under the Borrower
Documents throughout such year, or if there has been a default in the fulfillment of any such obligation,
specifying each such default known to such Representative and the nature and status thereof.
(d) The Borrower shall notify the Issuer and the Trustee in writing of the occurrence of any Event of Default
hereunder or any event which, with the passage of time or service of notice, or both, would constitute an Event
of Default hereunder or under the Indenture, specifying the nature and period of existence of such event and
the actions being taken or proposed to be taken with respect thereto. Such notice shall be given promptly, and
in no event less than 10 Business Days after the Borrower receives notice or knowledge of the occurrence of
any such event. The Borrower further agrees that it will give prompt written notice to the Issuer and the Trustee
if insurance proceeds or condemnation awards are received with respect to the Project and are not used to
repair or replace the Project, which notice shall state the amount of such proceeds or award.
(e) The Borrower shall deliver to the Issuer and the Trustee not later than the 45th day preceding each fiscal
year of the Borrower, its budget for such fiscal year, which shall include, on a monthly basis, all Operating
Expenses, capital expenditures (as determined in accordance with generally accepted accounting principals)
and Bond Service Charges to be made with respect to the Project, together with rents and other income
projected to be produced by the Project. Such budget may be amended from time to time by the Borrower and
any amended annual budget shall be promptly provided to the Issuer and the Trustee. The Borrower shall
deliver to the Issuer and the Trustee not later than the thirtieth (30th) day after the end of each quarter of each
fiscal year of the Borrower the unaudited operating statement of revenues and expenses comparing actual to
budgeted results for the Project with respect to the
9
prior quarter of the fiscal year and the year to date and any statement as to variations in expenses from the
actual to budgeted results.
(f) The Borrower shall provide to the Trustee not later than the 30th day after the end of each quarter of its
fiscal year, and annually not later than the 30th day after the end of each fiscal year, an occupancy report
stating the occupancy rate of the Project for such quarter or fiscal year, as applicable.
(g) The Borrower shall provide all information and reports required by this Section to Interested Beneficial
Holders whose names are provided to the Borrower by the Trustee at the same time it provides such
information and reports to the Trustee. The Trustee's only responsibility with respect to the information and
reports required by this Section shall be to promptly notify Borrower of the names and addresses of Interested
Beneficial Holders or, if the Bonds are not then held in a book-entry only system, ofthe names and addresses
of Registered Owners.
(h) The Borrower shall provide such other information with respect to the Project and its results of operations
as the Issuer or the Trustee shall from time to time reasonably request.
Each set of financial statements so delivered will be accompanied by a certificate of an Authorized Borrower
Representative certifying that (i) said financial statements fairly represent the financial position and results of
operations of the Borrower at and for the period indicated, and (ii) he has reviewed the relevant terms of this
Loan Agreement and the Indenture and to the best of such representative's knowledge-after due inquiry, there
does not exist, as at the end of such reporting period, any condition or event which constitutes a Default or an
Event of Default under said documents or, if any such condition or event exists, specifying the nature thereof
and what action the Borrower has taken or proposes to take with respect thereto.
Section 2.6 Modification with Respect to Excludability of Interest from Gross Income.
(a) This Loan Agreement may not be amended, changed, modified, altered or terminated except as permitted
herein and by the Indenture and with the written consent of the Borrower and the Issuer. Anything contained in
this Loan Agreement or the Indenture to the contrary notwithstanding, the Issuer and the Borrower hereby
agree to amend this Loan Agreement as is in the opinion of Bond Counsel required or reasonably desirable in
order for interest on the Bonds to remain excludable from gross income for federal income tax purposes under
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Section 103 of the Code. The party requesting such amendment shall notify the other party to this Loan
Agreement and the Trustee of the proposed amendment, and shall deliver a copy of such requested
amendment to Bond Counsel. After review of such proposed amendment, Bond Counsel shall render to the
Trustee an opinion as to the effect of such proposed amendment upon the excludability of interest on the
Bonds in the income of the recipient thereof for federal income tax purposes and shall send a copy of such
opinion to the Borrower. The Borrower shall pay the reasonable fees and disbursements of Bond Counsel for
reviewing any such proposed amendmentand rendering any such opinion.
(b) The Borrower and the Issuer shall execute, deliver and, if applicable, file or record any and all documents
and instruments, including without limitation, any amendment to the Regulatory Agreement necessary to
effectuate the intent of this Section 2.6, and both the Borrower and the Issuer hereby appoint the Trustee as
their true and lawful attorney-in-fact to
10
execute, deliver and, if applicable, file or record on behalf of the Borrower or the Issuer, as is applicable, any
such document or instrument (in such form as approved by Bond Counsel) if either the Borrower or the Issuer
defaults in the performance of its obligation under this subsection (b); provided, however, that the Trustee shall
take no action under this subsection (b) without first notifying the Borrower or the Issuer, or both, as is
applicable, of its intention to take such action and providing the Borrower or the Issuer, or both, as is
applicable, a reasonable opportunity to comply with the requirements of this Section 2.6. The Trustee shall
have no obligation to act under this Section 2.6 unless (i) directed to do so in writing by the Borrower or the
Issuer, and (ii) all fees and expenses to be incurred by the Trustee shall be paid by the Borrower.
Section 2.7 Sale, Transfer or Assignment of Project. The Borrower shall not voluntarily sell, transfer or assign
the Project or any or all of its interest therein (other than leases for occupancy of individual units by residential
tenants or leases of commercial space, if any) without the prior written approval by the Issuer of the purchaser,
assignee or lessor and unless in the opinion of Bond Counsel such transaction will not adversely affect the
exclusion from gross income of interest on the Bonds or the other transfer restrictions set forth in the Borrower
Documents.
Any such assignment, sale or lease, if consented and approved by the Issuer, shall be conditioned on the
following:
(a) The assignee, purchaser or lessor shall assume the obligations of the Borrower hereunder to the extent
ofthe interest assigned or leased;
(b) The Borrower shall, within 30 days after the delivery thereof, furnish or cause to be furnished to the Issuer
and the Trustee a true and complete copy of each assignment, assumption of obligations, contract of sale, or
lease, as the case may be; and
(c) The written consent of the holders of a majority in principal amount of the Bonds then outstanding shall be
obtained.
For purposes of this Section, neither of the following in and of itself shall be deemed an assignment: (i) any
foreclosure or conveyance in lieu of foreclosure by or to the Trustee pursuant to the terms of any deed to
secure debt, mortgage or security agreement securing the Borrower Documents; and (ii) any other transfer to
the Trustee of or to a nominee or assignee of the Trustee.
Article III
Issuance of The Bonds; Application of The Bond Proceeds and Borrower Deposits
Section 3.1 Issuance of the Bonds; Deposit of Bond Proceeds and Borrower Deposits. To provide funds to
make the Loan, the Issuer will, on the Issuance Date, issue, sell and deliver the Bonds to the Underwriter. The
Bonds will be issued pursuant to the Indenture in the aggregate principal amount, will bear interest, will
mature, will be subject to redemption and will contain such other terms as are set forth in the Bonds and the
Indenture and will be limited obligations of the Issuer payable solely from the sources described in the
11
Indenture. The Borrower hereby approves the terms and conditions of the Indenture and the Bonds, and the
terms and conditions under which the Bonds will be issued, sold and delivered. On the Issuance Date, the
proceeds from the sale of the Bonds will be loaned to the Borrower f and deposited directly with the Trustee
who is hereby directed to apply such proceeds as described in the Indenture and herein.
Section 3.2 Investment of Funds and Arbitrage. Any moneys held as a part of any of the funds established
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under the Indenture shall be invested or reinvested by the Trustee as directed by the Authorized Borrower
Representative in accordance with the Indenture. The Borrower covenants to the Issuer and to and for the
benefit of the purchasers and owners of the Bonds from time to time outstanding that so long as any of the
Bonds remain outstanding, moneys on deposit in any fund established under the Indenture in connection with
the Bonds, whether or not such moneys were derived from the proceeds of the Bonds or from any other
sources, will not be used in a manner which will cause the Bonds to be classified as "arbitrage bonds" within
the meaning of Section 148 of the Code. The Borrower covenants and agrees to comply with the provisions of
the Tax Agreement and to timely make any deposits required thereunder.

Section 3.3 Agreement to Acquire, Rehabilitate and Equip the Project; Disbursement of
Acquisition Fund.
(a) The Borrower agrees that the Bond proceeds will be applied to the various funds and accounts as set forth
in Schedule A hereto which, not to the exclusion of the
other accounts, provides that $[_] in the Acquisition Fund, as defined in the
Indenture, shall be used for the purpose of paying the costs of acquiring, rehabilitating or equipping the Project
or reimbursing the Borrower for any such costs paid by the Borrower. In addition the Borrower will cause to be
deposited in the Acquisition Fund at closing the additional
sum of $[_] of Borrower's equity from the sale of low-income housing tax credits and
donation tax credits to be applied, respectively, towards acquisition and rehabilitation expenditures. All such
funds will be used to acquire or rehabilitate the Qualified Portion in accordance with the Acquisition and
Rehabilitation Budget and the outline specifications supplied to the Issuer and attached to the Regulatory
Agreement incorporated hereto as Exhibit G. The Borrower shall make and enter into all contracts required for
such acquisition and rehabilitation. The Borrower will cause the acquisition and rehabilitation of the Qualified
Portion to be completed with reasonable dispatch and in no event later than two years from the Issuance Date.
(b) Pursuant to the Indenture, the Trustee shall disburse funds from the Acquisition Fund to pay the cost of
acquisition, equipping and rehabilitation pursuant to the Acquisition and Rehabilitation Budget or to reimburse
the Borrower for any such costs paid by the Borrower. Disbursements from the Acquisition Fund shall be made
only by means of a requisition in the form set forth in Exhibit D hereto executed by the Authorized Borrower
Representative and only to the extent the amount requested is available pursuant to the relevant line-item in
the Acquisition and Rehabilitation Budget. The Trustee shall not be responsible for verifying the accuracy of
the information contained in the requisition. The Borrower shall cause such requisitions to be directed to the
Trustee as may be necessary to effect payments from the Acquisition Fund in accordance with the terms of
this Section 3.3 and the Indenture. The Trustee shall retain a record of all requisitions. The Borrower shall
provide with each requisition appropriate waivers of any statutory liens by the party that performed the work
and a detailed requisition form as provided by the general contractor for the work

12
completed. In making any payments from the Acquisition Fund, the Trustee may conclusively rely on any
requisitions and certificates delivered pursuant hereto.
(c) Any changes to the Acquisition and Rehabilitation Budget including allocations from one line item to
another, shall be made only with the written approval of the Borrower and the Interested Beneficial Holders, if
any, or the holders of a majority in principal amount of the Bonds outstanding; provided that the Borrower may
allocate an amount up to' 10% of a line item in the original Acquisition and Rehabilitation Budget to another
line item upon submitting an affidavit to the Trustee stating that the amount reallocated will not be required for
the purpose originally allocated.
(d) Within 90 days after the completion of ail items in the Acquisition and Rehabilitation Budget, the Borrower
shall submit to the Trustee a certificate signed by the Authorized Borrower Representative certifying that all
portions of the work provided for in the Acquisition and Rehabilitation Budget have been fully completed
substantially in accordance with the Acquisition and Rehabilitation Budget, the contracts therefor and any
outline specifications for such work. Upon delivery of such certificate, all funds then remaining (i) in the Bond
Proceeds Account of the Acquisition Fund shall be transferred to the Bond Fund, and (ii) in the Equity Account
of the Acquisition Fund shall be transferred as directed by the Equity Investor.
(e) If the money in the Acquisition Fund available for payment of the rehabilitation and repair costs of the
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Project shall not be sufficient to make such payment in full, the Borrower agrees to pay directly, or to deposit
(or cause to be deposited) moneys in the Acquisition Fund for the payment of, such costs as may be in excess
of the moneys available therefor in the Acquisition Fund. The issuer does not make any warranty or
representation, either express or implied, that the moneys which WILL be deposited into the Acquisition Fund,
and which under the provisions of the loan agreement will be available for payment of the acquisition and
rehabilitation costs of the project, will be sufficient to pay all of the costs which will be incurred in connection
therewith. the Borrower agrees that if, after exhaustion of the moneys in the Acquisition Fund, the Borrower
should pay, or deposit moneys in the Acquisition Fund for the payment of, any portion of the costs of the
Project pursuant to the provisions hereof, it shall not be entitled to any reimbursement therefor from the Issuer,
the Trustee, or from the owners of any of the Bonds, nor shall it be entitled to any diminution of the amounts
payable under Article IV hereof.
Section 3.4 Replacement Reserve Account. The Replacement Reserve Account of the Project Fund shall be
established to pay amounts requisitioned by the Borrower to pay for repairs and restoration of the Project. The
Borrower shall pay or cause to be paid to the Trustee pursuant to Section 5.7(b)(vii) of the Indenture for
deposit in the Replacement
Reserve Account the amount of $[____] per month, commencing [_], 20[_],
subject, however, to any greater amount as provided by a notice by the Borrower or any future adjustment, as
determined by a report prepared by an independent consultant in accordance with Section 6.14(b) herein, in
such amounts sufficient to fund any necessary repairs and/or restoration as determined by such findings of the
Independent Consultant. The Borrower shall provide to the Trustee annually at least 30 days prior to the
commencement of each Fiscal Year of Borrower, a budget showing all costs and expenses expected to be
paid from the Replacement Reserve Account for the following Fiscal Year of the Borrower. Such budget shall
be based on the engineer's reports provided for in Section 6.14(b) hereof. Disbursements shall be made from
the Replacement Reserve Account solely to pay the costs and expenses provided for in the budget based on a
requisition signed by the Authorized Borrower
13
Representative, certifying with respect to each payment, (i) the name and address of the person to whom
payment is due (which may be the Borrower if the payment is to reimburse the Borrower for amounts
previously paid and the Borrower provides evidence of prior payment), (ii) the line item of the approved budget
to which the payment relates, (iii) the unexpended budgeted amount remaining in regard to such line item
before the payment requested, (iv) the amount to be paid, and (v) that the obligation to be paid has been
properly incurred in regard to the Project and is a proper charge against the Replacement Reserve Account.
Notwithstanding the foregoing, however, the Trustee shall, upon the written request of the Borrower, make
unanticipated disbursements from the Replacement Reserve Account for emergency repairs to the Project
affecting essential mechanical and/or structural elements of the Project and/or the health and safety of the
Project residents.
Section 3.5 No Warranty by Issuer. The Borrower recognizes that the Issuer has not made an inspection of the
Project or of any fixture or other item constituting a portion thereof, and the Issuer makes no warranty or
representation, express or implied or otherwise, with respect to the same or the location, use, description,
design, merchantability, condition, workmanship or fitness suitability or for use for any particular purpose,
condition or durability thereof. The Borrower further recognizes that the Issuer has no title interest to any part
of the Project and that the Issuer makes no representations or warranties of any kind as to Borrower's title
thereto or ownership thereof or otherwise, it being agreed that all risks incident thereto are to be borne by the
Borrower. In the event of any defect or deficiency of any nature in the project or any fixture or other item
constituting a portion thereof, whether patent or latent, the issuer shall have no responsibility or liability with
respect thereto. The provisions of this section have been negotiated and are intended to be a complete
exclusion and negation of any warranties or representations by the issuer, express or implied, with respect to
the project or any fixture or other item constituting a portion thereof, whether arising pursuant to the uniform
commercial code of the state or any other law now or hereafter in effect or otherwise.
Section 3.6   Issuer Not Liable; Limited Obligation of Issuer.
(a) No pledge, agreement, covenant, representation, obligation or undertaking by the Issuer contained in this
Loan Agreement and no other pledge, agreement, covenant, representation, obligation or undertaking by the
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Issuer contained in any document executed by the Issuer in connection with the Project or the Bonds shall
give rise to any pecuniary liability of the Issuer or charge against its general credit, or shall obligate the Issuer
financially in any way except out of payments to be made by the Borrower under this Loan Agreement, other
than payments to be made by the Borrower pursuant to the Unassigned Rights. No failure of the Issuer to
comply with any term, condition, covenant, obligation or agreement herein shall subject the Issuer to liability
for any claim for damages, costs or other financial or pecuniary charge except to the extent the same is paid
by the Borrower, and no execution of any claim, demand, cause of action or judgment shall be levied upon or
collected from the general credit, general funds or other property of the Issuer. Nothing herein shall preclude a
proper party in interest from seeking and obtaining specific performance against the Issuer for any failure to
comply with any term, condition, covenant, obligation or agreement herein; provided, that no costs, expenses
or other monetary relief shall be recoverable from the Issuer except as may be payable by the Borrower. The
Bonds are not general obligations of the Issuer and the full faith and credit of the Issuer are not pledged to
their payment. No owner of any Bond has the right to compel any exercise of the taxing power of the Issuer to
pay the principal, premium, if any, or interest on the Bonds.
14
(b) Anything in this Loan Agreement to the contrary notwithstanding, it is expressly understood and agreed by
the parties hereto that (a) the Issuer may rely conclusively on the truth and accuracy of any certificate, opinion,
notice or other instrument furnished to the Issuer by the Trustee, the Underwriter or the Borrower as to the
existence of any fact or state of affairs required hereunder to be noticed by the Issuer; (b) the Issuer shall not
be under any obligation hereunder to perform any record keeping or to provide any legal services, it being
understood that such services shall be performed either by the Trustee or the Borrower upon request of the
Issuer; and (c) none of the provisions of this Loan Agreement shall require the Issuer to expend or risk its own
funds or to otherwise incur financial liability in the performance of any of its duties or in the exercise of any of
its rights or powers hereunder, unless it shall first have been adequately indemnified to its satisfaction against
the cost, expenses and liability which may be incurred thereby.
(c) All covenants, stipulations, representations, promises, agreements and obligations of the Issuer contained
in this Loan Agreement or in any of the Bonds or in any other document executed in connection herewith or
therewith shall be deemed to be the limited covenants, stipulations, representations, promises, agreements
and obligations of the Issuer, and not of any elected or appointed officer, official, employee, attorney or agent
of the Issuer in his or her individual capacity. No recourse shall be had against any such individual, either
directly or through the Issuer or otherwise for the payment for or to the Issuer of any sum that may be due and
unpaid by the Issuer, upon the Bonds or' under any obligation, covenant, stipulation, promise or agreement
contained herein, in the Bonds or in any other document executed in connection herewith or therewith and no
recourse shall be had against any of such persons on account of the issuance and sale of the Bonds or on
account of any representations made in connection therewith. Any'and all personal liability or obligation,
whether in common law or in equity or by reason of statute or constitution or by the enforcement of any
assessment or otherwise, of any such person to respond by reason of any act or omission on his or her part or
otherwise, for the payment for or to the Issuer or any receiver thereof, or for or to the holder of any of the
Bonds or otherwise, of any sum that may remain due and unpaid upon the Bonds or under any of the
documents executed in connection with the issuance thereof is hereby expressly waived and released as a
condition to and in consideration for the issuance of the Bonds and the execution of this Loan Agreement and
related documents.
(d) The Issuer shall not be obligated to take any action or execute any instrument pursuant to any provision
hereof or of any related document until it shall have been requested to do so by the Borrower or the Trustee
and shall have received from the Borrower, the Trustee or the holders of the Bonds, assurance satisfactory to
the Issuer that the Issuer will be reimbursed for its expenses, including attorneys' fees and expenses, incurred
or to be incurred in connection with the taking of such action or execution of such instrument.
(e) The Bonds shall constitute special limited obligations of the Issuer payable solely from amounts payable
under this Loan Agreement (except with respect to Unassigned Rights), and as provided in the Indenture. The
Bonds are not general obligations of the Issuer and the full faith and credit of the Issuer are not pledged to
their payment. No owner of any Bond has the right to compel any exercise of the taxing power of the Issuer to
pay the principal, premium, if any, or interest on the Bonds. Notwithstanding any provision or obligation to the
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contrary set forth herein, no provision of this Loan Agreement shall be construed so as to give rise to a
pecuniary liability of the Issuer or to give rise to a charge upon the general credit of the Issuer, the liability of
the Issuer hereunder shall be limited to its interest in the Project, this Loan Agreement, the Note, and all other
related documents and collateral and the lien of any judgment shall be restricted thereto. In the performance of
the Bond Documents of the Issuer
15
herein contained, any obligation it may incur for the payment of money shall not be a debt of the Issuer, nor
shall the Issuer be liable on any obligation so incurred. The Issuer does not assume general liability for the
repayment of the Bonds or for the costs, fees, penalties, taxes, interest, commissions, charges, insurance or
any other payments recited herein, and shall be obligated to pay the same only out of the amounts payable by
the Borrower hereunder. The Issuer shall not be required to do any act whatsoever or exercise any diligence
whatsoever to mitigate the damages to the Borrower if a default shall occur hereunder.
Article IV
The Loan and Other Covenants of The Borrower
Section 4.1 The Loan. The Issuer agrees, upon the terms and subject to the conditions hereinafter set forth, to
utilize the proceeds of the Bonds to cause.the Loan to be made to the Borrower. The Issuer shall pledge its
interest in the Loan and other documents related to the Loan (other than the Unassigned Rights, as defined in
the Indenture) to the Trustee, all pursuant to the Indenture.
Section 4.2 Borrower's Repayment Obligation. The Borrower promises to pay to the Issuer, on the basis
specified herein and in the Indenture and the Note, with interest,
the principal sum of $[_'_].   Interest shall be determined, and principal and
interest on the Loan shall be payable, as set forth herein and in the Note. The Borrower shall in all events pay
the entire principal amount outstanding on the Bonds together with any accrued but unpaid interest upon the
final maturity of the Bonds and shall pay any redemption premium applicable in the event of any optional or
other redemption of the Bonds that requires the payment of redemption premium to owners of the Bonds. The
Borrower waives presentment for payment, notice of dishonor, demand, protest, notice of protest, and all
demand, notice and suretyship defenses generally in connection with the delivery, acceptance, performance,
default or endorsement of this repayment obligation and specifically assents to any extension or
postponement of the time for payment or other indulgence and/or to the addition or release of any other party
or person primarily or secondarily liable.
V'

The Borrower agrees to deposit with the Trustee on receipt (except that rents from tenants shall only be
required to be deposited with the Trustee on the 3rd or 18th day of the month, whichever date first occurs after
their receipt by Borrower) all Revenues, and to cause all payments under the SLF Agreement to be assigned
by the Department to the Trustee, in order to secure payment of the Loan and of the following amounts and
agrees to pay, to the extent not paid from the funds held under the Indenture, the following amounts:
i

(a) Notwithstanding any other provision of this Loan Agreement to the contrary contained herein or in the Note,
this Loan Agreement evidences, and the Borrower agrees to pay, the principal of, redemption premium, if any,
and interest on the Bonds issued pursuant to the Indenture, as said principal, redemption premium, if any, and
interest becomes due. Payments of principal, redemption premium, if any, and interest due under this Loan
Agreement shall be made in lawful money of the United States of America to the Trustee at the address set
forth in the Indenture or at such other place as any assignee of this Loan Agreement may designate by a
notice in writing given to the Borrower.
16
(b) The Borrower agrees to pay: (i) the issuance fee of the Issuer pursuant to
its fee schedule in the amount of $[___] payable at or before the Issuance
Date; (ii) all costs and other expenses incurred by the Issuer including, but not limited, to fees of Bond
Counsel, counsel to the Issuer or of consultants retained by the Issuer in connection with the authorization,
issuance, sale, preparation, execution and delivery of any and all documents required in connection with this
financing, payable at or before Closing; and (iii) such other amounts required to pay or reimburse the Issuer's
reasonable costs and expenses including, but not limited to, consultants fees, attorney's fees, etc., incurred
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from time to time in connection with the making by the Issuer of the Loan to the Borrower of the proceeds of
the Bonds and all other services or actions of the Issuer in connection with this Loan Agreement, all such
payments to be made within 30 days of submission of invoices for same. The Issuer shall not be responsible
for payment of any such fees or expenses.
(c) The Borrower agrees to pay to the Bond Registrar, the Paying Agent and the Trustee (i) the initial
acceptance fee of the Trustee and the costs and expenses, including reasonable attorneys' fees, incurred by
the Trustee in .entering into and executing the Indenture, and (ii) during the term of this Loan Agreement (A)
an amount equal to the annual fee of the Trustee for the ordinary services of the Trustee, as trustee, rendered
and its ordinary expenses incurred under the Indenture, including reasonable attorneys' fees, as and when the
same become due, (B) the reasonable fees, charges and expenses of the Trustee, the Bond Registrar, and
Paying Agent, as and when the same become due, and (C) the reasonable fees, charges and expenses of the
Trustee for the necessary extraordinary services rendered by it and including reasonable attorneys' fees, as
and when the same become due.
(d) The Borrower agrees to pay to the United States of America all amounts due and owing as arbitrage rebate
on the Bonds in accordance with the Tax Agreement and the Code and applicable regulations thereunder.
(e) The Borrower agrees to pay with respect to the Project all taxes, assessments and related governmental
charges and all insurance premiums (including public liability insurance and insurance against damage to or
destruction of the Project) concerning or in any way related to the Project required to maintain the insurance
coverage on the Project provided for herein and in the Mortgage.
(f) The Borrower hereby grants a security interest in all Revenues to the Issuer and agrees to turn over all the
Revenues to the Trustee as provided for in the Indenture.
Section 4.3 Additional Covenants of the Borrower. The Borrower covenants that it will complete the Project and
that it will operate the Project Site and the Project Equipment for the purposes and in a manner consistent with
the Limited Offering Memorandum. The Borrower further covenants and agrees that it will, throughout the term
of this Loan Agreement, (a) comply with all applicable laws, regulations, ordinances, rules, and orders relating
to the Project Site or the Project Equipment as provided in the Borrower Documents, (b) maintain and insure
the Project Site or the Project Equipment and pay all taxes, payments-in-lieu-of-taxes, assessments and other
governmental charges in accordance with the Borrower Documents, (c) not cause or permit the Project Site or
the Project Equipment to become or remain a public nuisance, (d) not allow any change in the nature of the
occupancy, use or operation of the Project Site or the Project Equipment which is inconsistent with the
Borrower's
17
application for assistance to the Issuer, except that the Borrower may after notice to the Issuer permit any
such change which does not disqualify the Project as an authorized project under the -Code as in effect on the
date hereof, and (e) except as otherwise provided herein, not sell, assign, convey, lease or otherwise dispose
of its interest in the Project Site or the Project Equipment without the prior written consent of the Issuer and all
Interested Beneficial Holders. Nothing in this Section is intended to require the Borrower to operate the Project
Site or the Project Equipment in such manner as, in the good faith judgment of the Borrower, shall materially
and adversely impair the operating results of the Borrower in connection with the use of the Project Site or the
Project Equipment.
Section 4.4 Assignment and Pledge of the Issuer's Rights; Obligations of the Borrower Hereunder
Unconditional. As security for the payment of the Bonds, the Issuer will assign and pledge to the Trustee all
rights, title and interest ofthe Issuer in and to this Loan Agreement and the Note, including the right to receive
payments hereunder and thereunder (except its Unassigned Rights, including without limitation, the right to
receive payment of expenses, fees, indemnification and the rights to make determinations and receive notices
as herein provided), and hereby directs the Borrower to make said payments directly to the Trustee. The
Borrower/ herewith assents to such assignment and pledge and will make payments directly to the Trustee
without defense or set-off by reason of any dispute between the Borrower and the Issuer or the Trustee, and
hereby agrees that its obligation to make payments hereunder and to perform its other agreements contained
herein are absolute and unconditional. Until the principal of and interest on the Bonds shall have been fully
paid or provision for the payment of the Bonds made in accordance with the Indenture, the Borrower (a) will
not suspend or discontinue any payments provided for in this Loan Agreement, (b) will perform all its other
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duties, and responsibilities called for by this Loan Agreement, and (c) will not terminate this Loan Agreement
for any cause including any acts or circumstances that may constitute failure of consideration, destruction of or
damage to the Project, commercial frustration of purpose, any change in the laws of the United States or of
the State or any political subdivision of either or any failure of the Issuer to perform any of its agreements,
whether express or implied, or any duty, liability or obligation arising from or connected with this Loan
Agreement.
Section 4.5 Non-Recourse Obligation of the Borrower. The Borrower and its partners shall only be liable upon
the indebtedness evidenced by this Loan Agreement, or sums or amounts to accrue or to become payable
hereunder or under the Note or either of them, to the full extent (but only to the extent) of the security granted
for the Loan and the Note and the funds held pursuant to the Indenture. If a default occurs in the timely and
prompt payment of all or any part of said indebtedness, sums or amounts, any judicial proceedings or
enforcement of the remedies under this Loan Agreement and the Note against the Borrower and/or its partners
shall be limited to the preservation, enforcement and foreclosure, or any thereof, ofthe liens, estates,
assignments, titles, rights and security interests now or at any time hereafter acquired in such security and no
judgment, attachment, execution or other writ of process shall be sought, issued or levied upon the assets,
property or funds of the Borrower and/or its partners other than the properties, rights, estates and interests of
the Borrower as are identified as security for the Loan and the Note. In the event of a foreclosure or other
disposition as provided for in the Mortgage and the Assignment or the Indenture of such liens, estates,
assignments, titled, rights and security interests, whether by judicial proceedings or the exercise of the power
of sale, no judgment for the deficiency of such indebtedness, sums and amounts shall be sought or obtained
against the Borrower and/or its partners.
18
Notwithstanding the foregoing provisions of this Section, nothing herein contained shall limit or
restrict the ability of the Issuer or the Trustee to seek or obtain a judgment against the Borrower for
damages caused by the Borrower as a direct consequence of the occurrence of any ofthe events set
forth below (collectively, "Recourse Events"):
(a) fraud or any material misrepresentation made by the Borrower or any officer, agent or employee of the
Borrower in any material writing or contained in any of the provisions of this Loan Agreement, the Mortgage,
the Security Agreement and the Assignment, the Limited Offering Memorandum or any related document or
Borrower Document;
(b) material breach of any covenant contained in the Mortgage and the Assignment, as defined in the
Indenture, relating to the failure by the Borrower to pay, satisfy and discharge all general and special city,
county and state taxes or special assessments or encumbrances, charges and liens which are or may be prior
to on superior to the lien ofthe Mortgage;
(c) misapplication of (i) proceeds paid under any insurance policies by reason of damage, loss or destruction
to any portion of the Project to the full extent that such proceeds are payable or should be payable to the
Trustee under the terms of the Mortgage; or (ii) proceeds or awards resulting from the condemnation or other
taking in lieu of condemnation, relating to any portion of the Project to the full extent of any such proceeds or
awards which are payable or should be paid to the Trustee under the terms of the Mortgage;
(d) failure by the Borrower to cause to be maintained upon the Project such insurance coverages as are
required hereunder or under the Mortgage;
(e) the occurrence of acts or omissions of the Borrower which result in waste to or of the Project;
(f) failure by the Borrower to remit to the Trustee the Revenues promptly upon demand; and
(g) the incurrence of any expenses, damages, or liabilities including, without limitation, all reasonable
attorneys' fees, whether incurred by the Issuer or the Trustee prior to or following foreclosure of the Mortgage
and whether the Issuer or the Trustee shall be in the status of a lienholder or an owner of the Project following
foreclosure, directly or indirectly arising out of or attributable to use, generation, storage, release, threatened
release, discharge, disposal, or presence on, under, or about the Project of any materials, wastes, or
substances defined or classified as hazardous or toxic under any federal, state or local laws, regulations or
otherwise resulting from the breach by the Borrower of any of the environmental covenants contained in the
Mortgage.
7 Section 4.6   Security Interest. As security for the Loan and all other debts,
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liabilities and obligations of Borrower to the Issuer now or hereafter arising (collectively, the "Obligations"),
Borrower hereby grants the Issuer a perfected lien on and security interest in the Project, all monies held in
certain funds and accounts established under the Indenture, all Revenues, including the SLF Payments, gross
revenues from the Project, all rents and leases from the Project, all equipment, furniture, fixtures and
machinery located at the Project of any kind, nature or description, and all additions to, substitutions of and
replacements of or
19
accessories to same, wherever located, and all attachments, components, parts, equipment and
accessories installed thereon or affixed thereto, and all receipts, revenues, income and other moneys,
whether in the form of cash, securities or other personal property and all insurance proceeds and
proceeds ofthe foregoing, derived from same (collectively, the "Collateral").
Section 4.7   Recording and Maintenance of Liens.
(a) The Borrower will, at its own expense, take all necessary action to maintain and preserve the liens and
security interest in the Collateral so long as any principal, premium, if any, or interest on the Bonds remains
unpaid.
(b) The Borrower will, forthwith after the execution and delivery of the Bond Documents and thereafter from
time to time, cause the Bond Documents, including any amendments thereof and supplements thereto, and
any financing statements in respect thereof to be filed, registered and recorded in such manner and in such
places as may be required by law in order to publish notice of and fully to perfect and protect (i) the lien and
security interest thereof upon and the title of the Borrower to the Project, and (ii) the lien and security interest
therein granted to the Trustee or the Equity Investor, if any, to the rights, if any, of the Issuer assigned under
the Bond Documents, and from time to time will perform or cause to be performed any other act as provided
by law and will execute or cause to be executed any and all continuation statements and further instruments
necessary for such publication, perfection and protection. The Borrower will pay or cause to be paid all filing,
registration and recording fees incident to such filing, registration and recording, and all expenses incident to
the preparation, execution and acknowledgment of such instruments of further assurance, and all Federal or
State fees and other similar fees, duties, imposts, assessments and charges arising out of or in connection
with the execution and delivery of the Bond Documents and such instruments of further assurance.
(c) The Issuer shall have no responsibility for the preparation, filing or recording of any instrument, document
or financing statement or for the maintenance of any security interest intended to be perfected thereby. The
Issuer will execute such instruments provided to it by the Borrower as may be reasonably necessary in
connection with such filing or recording.
Section 4.8 Annual Certificate. For each year that this Loan Agreement remains in effect, the Borrower will
furnish to the Issuer and the Trustee on or before January 31 of each succeeding year, a certificate of the
Borrower, signed by an Authorized Borrower Representative, stating that (i) the Borrower has made a review
of its activities during the preceding calendar year for the purpose of determining whether or not the Borrower
has complied with all of the terms, provisions and conditions of this Loan Agreement, (ii) the Borrower has
kept, observed, performed and fulfilled each and every covenant, provision and condition of this Loan
Agreement on its part to be performed, and (iii) the Borrower is not in default in the performance or
observance of any of the covenants, provisions or conditions hereof, or if the Borrower shall be in default, such
certificate shall specify ail such defaults and the nature thereof.
Section 4.9 Maintenance of Existence and Qualification. Unless the Borrower complies with the following
provisions of this Section 4.9. the Borrower agrees that as long as any Bonds are outstanding it will maintain
its existence, will not dissolve, liquidate or otherwise dispose of all or substantially all of its assets, and will not
consolidate with or merge into another corporation or permit one or more other corporations to consolidate
with or merge
20
into it. Any dissolution, liquidation, disposition, consolidation or merger shall be subject to the following
conditions:
(a) the Borrower provides a certificate to the Issuer and the Trustee, in form and substance satisfactory to
such parties, to the effect that no Event of Default exists hereunder or under the Indenture and that no Event
of Default will be caused by the dissolution, liquidation, disposition, consolidation or merger;
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(b) the entity surviving the dissolution, liquidation, disposition, consolidation or merger assumes in writing and
without condition or qualification the obligations of the Borrower under each of the Borrower Documents;
(c) the Borrower or the entity surviving the dissolution, liquidation, disposition, consolidation or merger, within
10 days after execution thereof, furnishes to the Issuer and the Trustee a true and complete copy of the
instrument of dissolution, liquidation, disposition, consolidation or merger;
(d) neither the validity nor the enforceability of the Bonds, the Indenture or any agreements to which the
Borrower is a party is adversely affected by the dissolution, liquidation, disposition, consolidation or merger;
(e) the exclusion of the interest on the Bonds from gross income for federal income tax purposes is not
adversely affected by the dissolution, liquidation, disposition, consolidation or merger, and the provisions of the
Indenture and the Borrower Documents are complied with concerning the dissolution, liquidation, disposition,
consolidation or merger;
(f) no rating on the Bonds, if the Bonds are then rated, is reduced or withdrawn as a result ofthe dissolution,
liquidation, disposition, consolidation or merger;
(g) the Project continues to be as described herein;
(h) any successor to the Borrower shall be qualified to do business in the State and shall continue to be
qualified to do business in the State throughout the term hereof; and
(i) the Issuer has executed a certificate acknowledging receipt of all documents, information and materials
required by this Section 4.9. As of the effective date of the dissolution, liquidation, disposition, consolidation or
merger, the Borrower (at its cost) shall furnish to the Issuer and the Trustee (i) an opinion of Bond Counsel, in
the form and substance satisfactory to such parties, as to items (e) and (f) above, and (ii) an opinion of
Independent Counsel, in form and substance satisfactory to such parties, as to the legal, valid and binding
nature of item (c) above.
Section 4.10 Nature of Project and Public Purpose. The Borrower represents to the Issuer that it will use the
proceeds of the Bonds to acquire, rehabilitate and equip the Project substantially as described in Exhibit A
hereto.
21
Article V
Damage, Destruction and Condemnation
Section 5.1 No Abatement of Payments. If the Project shall be damaged or either partially or totally destroyed,
or if title to or the temporary use of the whole or any part of the Project shall be taken or condemned by a
competent authority for any public use or purpose, there shall be no abatement or reduction in the amounts
payable under this Loan Agreement.
Section 5.2 Application of Proceeds. If the Project shall be damaged or either partially or totally destroyed, or if
title to or the temporary use of the whole or any part of the Project shall be taken or condemned by a
competent authority for any public use or purpose, the Borrower shall immediately notify the Trustee of such
event in writing and, within 90 days after the occurrence of such event shall determine and certify to the
Trustee in writing as to whether any of the events set forth in Section 3.1 (e)(i) or (ii) of the Indenture requiring
mandatory redemption of the Bonds have occurred. If the Borrower certifies to the Trustee that an event
requiring mandatory redemption has occurred, all proceeds of insurance or condemnation, net of any
expenses of recovering such amounts, shall be paid immediately on receipt to the Trustee for deposit in the
Bond Fund. If the Borrower certifies to the Trustee that no event requiring redemption of the Bonds has
occurred, and no Event of Default has occurred under this Loan Agreement or any of the Borrower
Documents, the Borrower shall restore the Project to substantially the same condition as existed prior to the
event causing the damage or destruction or the condemnation and may apply the proceeds of any insurance
or condemnation to the payment or reimbursement of the costs of such repair or restoration, provided (i) such
proceeds are sufficient to keep the Loan in balance and rebuild the Project in a manner that provides adequate
security to the Issuer for repayment of the Loan or if such proceeds are insufficient, Borrower shall, at its sole
cost and expense, fund any deficiency, and (ii) Issuer shall have the right to approve, in its reasonable
discretion, any and all plans and specifications for any major rebuilding and the right to approve
disbursements of insurance or condemnation proceeds for rebuilding under an escrow or similar arrangement.
Article VI
Special Covenants
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Section 6.1 Preservation of Project. The Borrower will maintain the Project in a safe and sound operating
condition, making from time to time all needed repairs thereto, and preserve and protect the Project in decent,
safe and sanitary condition and from time to time will make, or will cause to be made, all reasonably required,
proper repairs, renewals, replacements, betterments and improvements thereto. The Borrower shall have the
privilege of remodeling the Project or making substitutions, additions, modifications and improvements to the
Project from time to time as the Borrower, in its discretion, may deem to be desirable for the Borrower's use for
its purposes, the costs of which remodeling, substitutions, additions, modifications and improvements shall be
paid by the Borrower, and the same shall be subject to the Mortgage, the Security Agreement and the
Assignment.
Section 6.2 Insurance Required. The Borrower agrees to insure the Project or cause it to be insured with
insurance companies licensed to do business in the State in such amounts and in such manner and against
such loss, damage and liability, including liability to
22
/
third parties, as is customary with entities in the same or similar business, including without limitation:
(a) Fire and extended coverage property damage insurance, including, but not limited to all risk insurance, in
an amount equal to the full replacement value of the Project, without coinsurance or deduction for
depreciation, containing a waiver of subrogation clause and a deductible amount not to exceed $100,000 per
occurrence;
(b) Public liability insurance, in such form, amount and deductible as is customary, and naming Trustee as
additional insured covering Trustee's interest in the Project;
(c) Business interruption or rent loss insurance endorsement in an amount at least equal'to 100% of the sum
of: Bond Service Charges for the current Bond Year, annual debt service on any other permitted financing,
ground rents, if any, and operating expenses, including, without limitation, real estate taxes and assessments
and insurance, for the Project;
(d) To the extent that the Project lies within the boundaries of the 100 year flood plain, flood insurance required
by and, obtainable through the National Flood Insurance Program sufficient to cover any damage which may
be anticipated in the event of flood unless Borrower has provided Trustee evidence satisfactory to Trustee that
no portion of the Project is located within the boundaries of the 100 year flood plain;
(e) Boiler and machinery insurance when risks covered thereby are present;
and
(f) Earthquake insurance.
The insurance coverages described in subsections (a), (c), (d) and (e) above shall name the Trustee under a
standard noncontributory mortgagee clause or otherwise directly insure the Trustee's interest in the Project. All
losses under said insurance shall be payable to the Trustee as its interests appear. All policies of insurance
required hereunder shall be with a company or companies with a policy rating of A and financial rating of at
least Class VII in the most current edition of Best's Insurance Reports and authorized to do business in the
State. All policies of insurance shall provide that they will not be canceled or modified without 30 days' prior
written notice to the Trustee and the Issuer. True copies of the above mentioned insurance policies or
evidence of such insurance (in the form of Accord Form 27) satisfactory to the Issuer shall be delivered to and
held by the Trustee. True copies of all renewal and replacement policies or evidences of such insurance forms
(Accord Form 27) thereof shall be delivered to the Trustee at least 30 days before the expiration of the expiring
policies. If any renewal or replacement policy is not obtained as required herein, the Trustee is authorized to
obtain the same in the Borrower's name and at the Borrower's expense. The Trustee shall not by the fact of
failing to obtain any insurance, incur any liability for or with [ respect to the amount of insurance carried, the
form or legal sufficiency of insurance contracts, solvency of insurance companies, or payment or defense of
lawsuits, and the Borrower hereby expressly assumes full responsibility therefor and all liability, if any, with
respect thereto.
Not less than once every two years, with the first such report prepared no later
than [_], 2011, the Borrower shall cause the Independent Insurance Consultant to
prepare and file a report with the Issuer and the Trustee certifying as to the adequacy of the
23
V.
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Borrower's insurance program. To the extent any such report recommends changes to the existing program,
the Borrower agrees to follow such recommendation to the extent feasible.
Section 6.3 Further Contribution of Borrower. The Borrower acknowledges that the moneys available from the
proceeds of the sale of the Bonds may not be sufficient to pay Project Costs and Issuance Costs in full and
that the Borrower shall pay or cause to be paid all moneys necessary to pay Project Costs and Issuance Costs
in excess of the moneys available therefor from such proceeds. The Borrower shall not be entitled to any
reimbursement from the Issuer or the Trustee for any moneys the Borrower is obligated to pay or cause to be
paid pursuant to this Section, nor shall it be entitled by virtue of such payment to any diminution in or
postponement of the payments required to be paid by the Borrower under this Loan Agreement. At the closing
the Borrower will contribute such additional funds to the Trustee to fund the accounts as set forth in Schedule
A hereto.
Section 6.4 Issuer and Borrower Representatives. Whenever under the provisions of this Loan Agreement the
approval of the Issuer or the Borrower is required to take some action at the request of the other, such
approval or such request shall be given for the Issuer by an Authorized Officer of the Issuer and for the
Borrower by an Authorized Borrower Representative, and any party hereto and the Trustee shall be authorized
to act on any such approval or request, which approval or request shall not be unreasonably withheld.

Section 6.5 Additional Payments. The Borrower will pay the following within 30 days after receipt of a
bill therefor:
(a) The reasonable fees and expenses of the Issuer in connection with and as provided in this Loan
Agreement and the Bonds, such fees and expenses to be paid directly to the Issuer or as otherwise directed in
writing by the Issuer;
(b) (i) the fees and expenses of the Trustee and all other fiduciaries and agents serving under the Indenture
(including any expenses in connection with any redemption of the Bonds), and (ii) all fees and expenses,
including attorneys fees, of the Trustee for any extraordinary services rendered by it under the Indenture. All
such fees and expenses are to be paid directly to the Trustee or other fiduciary or agent for its own account as
and when such fees and expenses become due and payable; and
(c) all other reasonable fees and expenses incurred in connection with the issuance of the Bonds.

Section 6.6 Indemnification.
(a) The Borrower, regardless of any agreement to maintain insurance, will indemnify the Issuer and its elected
officers, agents, attorneys, employees, officials, successors and assigns and other elected and appointed
officials of the Issuer, past, present and future and the Trustee (except with respect to the Trustee's own gross
negligence or willful misconduct) against (a) any and all claims by any person related to the participation of the
Issuer or the Trustee in the transactions contemplated by this Loan Agreement, including without limitation
claims, loss, causes of action, charge, suit, demand, damage, tax penalty or expense (including litigation
expense, attorney's fees and expenses and court costs), judgments, or liability of any nature, directly or
indirectly, arising out of (i) the acquisition, financing, rehabilitation, operation, use or maintenance of the
Project, any condition of the Project or the rehabilitation, use, occupancy or
24
management thereof; (ii) any act, failure to act on behalf of the Borrower, any accident, injury or damage to
any person occurring in or about or as a result of the'Project; (iii) any breach by the Borrower of its obligations
under this Loan Agreement; (iv) any act or omission of the Borrower or any of its agents, contractors, servants!
employees or licensees; or (v) the offering, issuance, sale, resale or remarketing of the Bonds to the extent
permitted by law, and (b) all costs, counsel fees, expenses or liabilities reasonably incurred in connection with
any such claim or any action or proceeding brought thereon. In case any action or proceeding is brought
against the Issuer or the Trustee by reason of any such claim, the Borrower will defend the same at its
expense upon notice from the Issuer or the Trustee, and the Issuer or the Trustee, as the case may be, will
cooperate with the Borrower, at the expense of the Borrower, in connection therewith. This indemnification
shall survive the termination or defeasance of this Loan Agreement and the Note. The Borrower shall also
indemnify the Issuer and its elected officers, agents, attorneys, employees, officials, successors and assigns
and other elected and appointed officials of the Issuer, past, present and future for all costs and expenses,
including attorney's fees, incurred in (i) entering any obligation of the Borrower hereunder or any related
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agreement (including, without limitation, the Tax Agreement), (ii) taking any action requested by the Borrower,
(iii) taking any action required by this Loan Agreement or any related agreement (including, without limitation, '
the Tax Agreement) or (iv) taking any action considered reasonably necessary by the Issuer or which is
authorized by this Loan Agreement or any related Agreement.
(b) Without limiting the generality of the foregoing, the Borrower acknowledges that in the event of an
examination, inquiry or related action by the Internal Revenue Service with respect to the Bonds or the
exclusion of interest thereon from the gross income of the Holders thereof for federal income tax purposes, the
Issuer may be treated as the responsible party, and the Borrower agrees to respond promptly and thoroughly
to the satisfaction of the Issuer to such examination, inquiry or related action on behalf of and at the direction
of the Issuer. The Borrower further agrees to pay all costs of counsel selected by the Issuer to represent the
Issuer in connection with such examination, inquiry or related action. The Borrower shall indemnify and hold
harmless the Issuer against any and all costs, losses, claims, penalties, damages or liability of or resulting
from such examination, inquiry or related action by the Internal Revenue Service, including any settlement
thereof by the Issuer.
Section 6.7 Limitations on Liability of Issuer and Trustee. The Issuer and the Trustee shall each be entitled to
the advice of counsel (who may also be counsel for the Trustee or the holder of a Bond or Bond Counsel) and
shall be wholly protected as to action taken or omitted in good faith in reliance on such advice. Each may rely
conclusively on any communication or other document furnished to it hereunder or under any other Bond
Documents and reasonably believed by it to be genuine. Neither shall be liable for any action (a) taken by it in
good faith and reasonably believed by it to be within the discretion or powers conferred upon it, or (b) in good
faith omitted to be taken by it because reasonably believed to be beyond the discretion or powers conferred
upon it, or (c) taken by it pursuant to any direction or instruction by which it is governed under any Bond
Document, nor shall either of them be responsible for the consequences of any error of judgment reasonably
made by it. Neither shall in any event be liable for the application or misapplication of funds, or for other acts
or defaults, by any person, except its own directors, officers, officials or employees, its liability with respect to
acts or defaults of any kind of agents appointed by it being limited to liability for any, if any, willful malfeasance
in the appointment of such agent. When any consent or other action by any one of them is called for by
Borrower Documents, it may defer such action pending receipt of
25
such evidence (if any) as it may require in support thereof. Except as otherwise provided in the Indenture in
regard to the Trustee, neither shall be required to take any remedial action (other than the giving of notice)
unless indemnity is furnished by the person or persons requiring such action for any expense or liability to be
incurred thereby, and the furnishing of indemnity to the reasonable satisfaction of the Trustee, or of the Issuer,
as the case may be, is hereby made a condition, which the Trustee, or the Issuer, as the case may be, may
but need not assert, to the undertaking of such remedial action. Each shall be entitled to reimbursement for
expenses reasonably incurred or advances reasonably made, with interest at the rate per annum announced
by the Trustee from time to time as its prime rate, as such prime rate may change from time to time, in the
exercise of its rights or the performance of its obligations to the extent that it acts without previously obtaining
indemnity. No permissive right or power to act which any one of them may have shall be construed as a
requirement to act; and no delay in the exercise of a right or power shall affect the subsequent exercise of the
right or power. No recourse shall be had by the Borrower, the Trustee or any Bondholder for any claim based
on this Loan Agreement, the Bonds, the Indenture or any other Borrower Documents against any director,
member, officer, attorney, agent or employee, past, present or future, of the Issuer or of any successor body as
such, either directly or through the Issuer or any such successor body, under any constitutional provision,
statute or rule of law or by the assessment or penalty or by any legal or equitable proceeding or otherwise,
unless such claim is based upon the willful dishonesty of or intentional violation of law by such person. No
covenant, stipulation, obligation or agreement of the Issuer contained in this Loan Agreement, the Bonds, the
Indenture or any other Borrower Documents or in any document to which the Issuer is a party shall be deemed
to be a stipulation, obligation or agreement of any present or future director, member, officer, agent or
employee of the Issuer in his individual capacity, and any director, member, officer, agent or employee of the
Issuer executing the Bonds shall not be liable personally thereon or subject to any personal liability or
accountability by reason ofthe issuance thereof.
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Section 6.8   Borrower's Approval of Issuance of Bonds by Issuer. The
Borrower hereby approves the Issuer's issuance of the Bonds pursuant to the Indenture. Except as otherwise
provided in the Indenture, the Indenture shall not be modified or amended except with the written consent of
the Borrower.
Section 6.9   Tax Exempt Status of the Bonds. The Borrower and the Issuer, as the case may be, hereby
represent, warrant and agree that:
• (a) The Borrower will not take or permit, or omit to take or cause to be taken, any action that would adversely
affect the excludability from gross income for purposes of Federal income taxation of the interest on the Bonds
and if the Borrower should take or permit, or omit to take or cause to be taken, any such action, the Borrower
shall take all lawful actions necessary to rescind or correct such actions or omissions promptly upon having
knowledge thereof;
(b) Upon the request of the Issuer or the Trustee, the Borrower will take such action or actions as may be
reasonably necessary, in the written opinion of Bond Counsel, to comply fully with all applicable rules, rulings,
policies, procedures, regulations or other official statements promulgated, proposed or made by the
Department of the Treasury or the Internal Revenue Service pertaining to obligations issued under Section
142 of the Code;
(c) The Borrower and the Issuer agree that they will not make any use of the proceeds from the sale of the
Bonds in any manner which will cause the Bonds to be
26
"arbitrage bonds" within the meaning of the Code and the applicable regulations thereunder; and
(d) The Borrower and the Issuer agree that they will not take or permit to be taken any action in connection
with the Project which would jeopardize the status of the Project as a "qualified residential rental project" within
the meaning of Section 142 of the Code.
Section 6.10 Assignment, Selling and Leasing. This Loan Agreement may not be assigned and the Project
leased or sold, as a whole or in part (other than leases for occupancy of individual units by residential tenants
or leases of commercial space, if any), by the Borrower unless the Borrower satisfies each of the following
conditions:
(a) An opinion of Bond Counsel is delivered to the effect that such assignment, lease or sale does not
adversely affect the exclusion from gross income of the interest on the Bonds for Federal income tax
purposes:
(b) The assignee, purchaser or lessee shall assume the obligations of the Borrower hereunder to the extent of
the interest assigned or leased;
(c) The Borrower shall, within 30 days after the delivery thereof, furnish or cause to be furnished to the Issuer
and the Trustee a true and complete copy of each assignment, assumption of obligation, contract of sale, or
lease, as the case may be; and
(d) The written consent of the Interested Beneficial Holders, if any; or the holders of a majority in principal
amount of the Bonds then outstanding shall be obtained, such consent not to be unreasonably withheld or
delayed.
For the purposes of this Section, neither of the following in and of itself shall be deemed an assignment: (i) any
foreclosure or conveyance in lieu of foreclosure by or to the Trustee pursuant to the terms of any deed to
secure debt, mortgage or security agreement securing the Borrower Documents; and (ii) any other transfer to
the Trustee or to a nominee or assignee of the Trustee.
Section 6.11 Compliance with Applicable Laws. All work performed in connection with the Project shall be
performed in strict compliance with all applicable federal, state, county and municipal laws, ordinances, rules
and regulations now in force or that may be enacted hereafter applicable to the Project.
Section 6.12 Environmental Representation and Indemnity. Except as set forth in Exhibit E attached hereto:
(a) To the best of the Borrower's knowledge, after reasonable due inquiry: (i) no dangerous, toxic or hazardous
pollutants, contaminants, chemicals, wastes, materials or substances, as defined in or governed by the
provisions of any applicable law, statute, code, ordinance, regulation, requirement or rule relating thereto
(hereinafter collectively called "Environmental Regulations"), and also including urea-formaldehyde,
polychlorinated biphenyls, asbestos, asbestos-containing materials, nuclear fuel or waste, radioactive
materials, explosives and carcinogens, or any other waste, material, substance, pollutant or contaminant
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which would subject the owner of
27
the Project to any damages, penalties or liabilities under any applicable Environmental Regulation (hereinafter
collectively called "Hazardous Substances") are now or have ever been stored, located, generated, produced,
processed, treated, transported, incorporated, discharged, emitted, released, deposited or disposed of in,
upon, under, over or from the Project; (ii) no threat exists of a discharge, release or emission of a Hazardous
Substance upon or from the Project into the environment; (iii) the Project has not ever been used as or for a
mine, a landfill, a dump or other disposal facility, industrial or manufacturing purposes, or a gasoline service
station; (iv) no underground storage tank is now located in the Project or has previously been located therein
but has been removed therefrom; (v) no violation of any Environmental Regulation now exists in, upon, under,
over or from the Project, no notice of any such violation or any alleged violation thereof has been issued or
given by any governmental entity or agency, and there is not now nor has there ever been any investigation or
report involving the Project by any governmental entity or agency which in any way relates to Hazardous
Substances; (vi) no person, party or private or governmental agency or entity has given any notice of or
asserted any claim, cause of action, penalty, cost or demand for payment or compensation, whether or not
involving any injury or threatened injury to human health, the environment or natural resources, resulting or
allegedly resulting from any activity or event described in (i) above; (vii) there are not now, nor have there ever
been, any actions, suits, proceedings or damage settlements relating in any way to Hazardous Substances, in,
upon, under, over or from the Project; (viii) the Project is not listed in the United States Environmental
Protection Agency's National Priorities List of Hazardous Waste Sites or any other list of Hazardous Substance
sites maintained by any federal, state or local governmental agency; and (ix) the Project is not subject to any
lien or claim for lien or threat of a lien in favor of any governmental entity or agency as a result of any release
or threatened release of any Hazardous Substance.
(b) Except in accordance with applicable law and in the ordinary course of business, the Borrower shall not
store, locate, generate, produce, process,: treat, transport, incorporate, discharge, emit, release, deposit or
dispose of any Hazardous Substance in, upon, under, over or from the Project, shall not permit any Hazardous
Substance to be stored, located, generated, produced, processed, treated, transported, incorporated,
discharged, emitted; released, deposited, disposed of or to escape therein, thereupon, thereunder, thereover
or therefrom, shall cause all Hazardous Substances found thereon to be properly removed therefrom and
properly disposed of in accordance with all applicable Environmental Regulations, shall not install or permit to
be installed any underground storage tank therein or thereunder, and shall comply with all Environmental
Regulations which are applicable to the Project. At any time and upon reasonable belief by the Borrower, the
Trustee or the Issuer that a violation of this section has occurred or is occurring, if the Trustee or the Issuer so
requests, the Borrower shall have an environmental review, audit, assessment and/or report relating to the
Project heretofore provided by the Borrower to the Trustee and the Issuer updated, at the Borrower's sole cost
and expense, by an engineer or scientist acceptable to the Trustee and the Issuer, or shall have such a review,
audit, assessment and/or report prepared for the Trustee and the Issuer, if none has previously been so
provided. The Borrower shall indemnify the Trustee and Issuer against, shall hold Trustee and Issuer harmless
from, and shall reimburse the Trustee and the Issuer for, any and all claims, demands, judgments, penalties,
liabilities, costs, damages and expenses, including court costs and attorneys' fees directly or indirectly incurred
by the Trustee or the Issuer (prior to trial, at trial and on appeal) in any action or proceeding involving the
Trustee or the Issuer, resulting from any breach of the foregoing covenants, from the incorrectness or
28
untruthfulness of any warranty or representation set forth herein, or from the discovery of any Hazardous
Substance in, upon, under or over, or emanating from, the Project, whether or not the Borrower is responsible
therefor, it being the intent of the Borrower and the Issuer that the Issuer and the Trustee shall have no liability
or responsibility for damage or injury to human health, the environment or natural resources caused by, for
abatement and/or clean-up of, or otherwise with respect to, Hazardous Substances by virtue of indemnity the
interest of the Issuer and the Trustee in the Project created ; hereby or as the result of the Issuer and the
Trustee exercising any of its rights or remedies with respect thereto hereunder, including, but not limited to,
becoming the owner thereof by foreclosure or conveyance in lieu of foreclosure, provided, however, that the
Borrower shall not indemnify the Trustee for any claims, demands, judgments, penalties, liabilities, costs,
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damages and expenses which arise solely as a result of the gross negligence or willful misconduct of the
Trustee. The foregoing representations, warranties and covenants, in this section shall be deemed continuing
covenants, representations and warranties for the benefit of the Issuer and the Trustee, and any successors
and assigns of the Issuer and the Trustee, including, but not limited to, any purchaser at a foreclosure sale,
any transferee of the title of the Issuer and the Trustee or any other purchaser at a foreclosure sale, and any
subsequent owner of the Project, and shall survive the satisfaction or release of this mortgage, any foreclosure
of this mortgage and/or any acquisition of title to the Project or any part thereof by the Issuer and the Trustee,
or anyone claiming by, through or under the Issuer and the Trustee, by deed in lieu of foreclosure or otherwise.
Any amounts covered by the foregoing indemnification shall bear interest from the date incurred at the prime
interest rate publicly announced from time to time by the Trustee as a commercial bank plus 2% and shall be
payable on demand, and shall be secured hereby.
(c) The Borrower agrees to immediately notify Issuer in the event the Borrower becomes aware of any
condition on the Project which does not comply with any Environmental Regulation regarding asbestos
remediation. This includes notice to the Issuer of the creation of any lien pursuant to Illinois law or any similar
federal laws or regulations. At its own cost, the Borrower will take all actions which are required by law to
remediate, encapsulate or remove any and all asbestos and/or asbestos containing material affecting the
Project or its improvements including, but not limited to, the removal, encapsulation, containment or any other
remedial action required by Issuer or any appropriate governmental authorities. In connection therewith, the
Borrower hereby agrees, unconditionally and absolutely, to provide the Issuer with such indemnification as set
forth in subsection (b) of this provision.
Section 6.13 Tax Agreement. In order to maintain the exclusion from gross income for Federal income tax
purposes of interest on the Bonds and to assure compliance with the laws of the State and certain additional
requirements of the Issuer, the Borrower hereby affirms that it has executed and delivered the Tax Agreement.
The Borrower shall comply with every term of the Tax Agreement, and the Borrower hereby acknowledges that
in the event of a default under the Tax Agreement which is not cured for a period of 30 days after receipt by the
Borrower of notice thereof, the Loan may be accelerated.
Section 6.14 Obligation to Hire Independent Consultants. Promptly upon the occurrence of any of the
following, the Borrower shall hire an independent consultant,
29
approved by the Issuer, to prepare and issue, at the Borrower's expense, an appropriate report and to
distribute each report to the Trustee, the Issuer and all holders of Bonds:
i (a)     If the Debt Service Coverage Ratio for any Bond Year is less than 1.10,
; the Borrower shall, at the request of the holders of a majority of the principal amount of
the Bonds then outstanding, hire a consultant to recommend in a written report, appropriate steps to increase
coverage, and improve the operations and the value of the Project.  Such report shall be provided within 30
days after the engagement of such ; consultant. The Debt Service Coverage Ratio shall be tested annually,
commencing on
[_], 2013, for the preceding Bond Year. Prior to the first 12 months of full
operation, however, this test shall be pro rated based on actual months of operation; and
:< (b)     Two and one-half months prior to the end of every fifth Fiscal Year,
commencing with the Fiscal Year beginning [_], 2017, the Borrower shall hire
an engineer to inspect the Project and recommend what capital expenditures and repairs are necessary or
appropriate to maintain the Project in the ensuing five Fiscal Years. Such engineer shall be generally
recognized as having expertise in such matters.
i y

i Section 6.15 Change of Management.   The Borrower may not retain new
management for the Project without the consent of the holders of a majority of the principal amount of the
Bonds then outstanding. If requested by the holders of a majority of the principal |   amount of the Bonds then
outstanding, the Borrower shall be required to retain new licensed [   management for the Project if (i)
management does not implement the recommendation of a i   consultant retained pursuant to Section 6.14(a)
hereof, and (ii) the Debt Service Coverage Ratio for any Bond Year commencing not less than 12 months after
delivery of the report is less than 1.00.  Such new management shall be satisfactory to the holders of/a

Office of the City Clerk Printed on 6/29/2022Page 32 of 242

powered by Legistar™

http://www.legistar.com/


File #: O2011-3759, Version: 1

majority in principal amount of the Bonds then outstanding, and shall be compensated with a management fee
of not more than 5.0% of Revenues, which fee structure for the manager has been approved by the Issuer. For
purposes of this Section 6.15, the term "management" shall refer exclusively to
[_], as "Agent" under that certain Management Agreement of even date herewith
between the Borrower and [_] or to any successor agent designated by the
i   Borrower under any subsequent agreement to manage the property, i
Section 6.16 Permits and Licenses. The Borrower covenants and agrees that in the renovation and operation
of the Project it will comply with all federal, state and local statutes, laws, ordinances, building codes,
regulations and rulings applicable to the Project.
Section 6.17 Taxes and Liens. The Borrower hereby agrees that it will promptly pay, or cause to be paid, all
taxes, assessments or other governmental charges which
i may lawfully be levied or assessed upon the income or profits of the Borrower, or upon any property, real,
personal or mixed, belonging to the Borrower or upon any part thereof, and also any lawful claims for labor,
material and supplies which, if unpaid, might become a lien or charge against such property (including the
Project); provided, however, the Borrower, shall not be required to pay any such, tax, assessment, charge,
levy or claim that shall be actively contested in good faith, but shall be paid forthwith upon the commencement
of any proceedings
! to foreclose any lien securing the same, unless a surety bond, in an amount satisfactory to the Trustee, is
obtained and delivered to the Trustee.
Section 6.18 Additional Indebtedness. The Borrower covenants that it will not incur, assume, guarantee or
otherwise become liable in respect of any Indebtedness in addition
30
to that outstanding on the Issuance Date other than bank debt or equipment leases in an amount not in excess
of $500,000.
Section 6.19 Covenants in Regulatory Agreement. The Borrower agrees to comply with its covenants in the
Regulatory Agreement including (without limitation) those in Sections 6 and 8 of the Regulatory Agreement.
Article VII
Defaults and Remedies
Section 7.1 Events of Default. Upon the expiration of any reasonable notice and cure period any one or
more of the following events shall constitute an Event of Default hereunder (an "Event of Default"):
(a) Except as specified in subsection (d) hereof, failure by the Borrower to observe and perform any covenant,
condition or agreement herein or in the Note, the Mortgage, the Security Agreement, the Assignment and the
SLF Agreement on its part to be observed or performed for a period of 30 days after written notice specifying
such failure should have been given by the Borrower and the Trustee, unless the Trustee shall agree in writing
to an extension of such time prior to its expiration; provided, however, if the Borrower can show to the
reasonable satisfaction of the Trustee that the failure stated in the notice cannot be corrected within the
applicable period (but can be corrected within such longer period), and the Borrower initiates corrective action
within said period, and diligently, continually, and in good faith works to effect a cure as soon as possible, the
Trustee will not unreasonably withhold its consent to a reasonable extension of such time not to exceed 90
days.
(b) The entry of a decree or order for relief by a court having jurisdiction in the Project in respect of the
Borrower in an involuntary case under the federal bankruptcy laws, as now or hereafter constituted, or any
other applicable federal or state bankruptcy, insolvency or other similar law, or appointing a receiver, liquidator,
assignee, custodian, trustee, sequestrator (or similar official) of the Borrower or for any substantial part of its
property, or ordering the winding-up or liquidation of its affairs and the continuance of any such decree or order
unstayed and in effect for a period of 90 consecutive days.
(c) The commencement by the Borrower of a voluntary case under the federal bankruptcy laws, as now or
hereafter constituted, or any other applicable federal or state bankruptcy, insolvency or other similar law, or the
consent by the Borrower to the appointment of or taking possession by a receiver, liquidator, assignee, trustee,
custodian, sequestrator (or other similar official) of the Borrower or for any substantial part of the property of
the Borrower or the making by it of any assignment for the benefit of creditors, or the failure of the Borrower
generally to pay its debts as such debts become due, or the taking of action by the Borrower in furtherance of
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any of the foregoing.
(d) Any dissolution, termination, partial or complete liquidation, merger or consolidation of the Borrower or any
of its general or limited partners. Notwithstanding the foregoing, however, neither the withdrawal, removal,
replacement and/or addition of
31
any general or limited partner of the Borrower pursuant to the terms of the Borrower's Partnership Agreement,
nor the withdrawal, replacement and/or addition of any of the Borrower's general or limited partners, shall
constitute an Event of Default under this Loan Agreement or any of the Borrower Documents, and any such
actions shall not accelerate the maturity of the Loan, provided that any required substitute partner is
reasonably acceptable to the Issuer and is selected with reasonable promptness.
(e) An Event of Default under the Indenture or any of the Borrower Documents.
(f) Any failure to pay principal of, redemption premium, if any, or interest on the Bonds pursuant to Section 4.2
(a) hereof or to pay any of the other amounts set forth in Section 4.2 hereof on the due date thereof.
(g) The making of any representation or warranty by the Borrower in a Borrower Document or certificate,
disbursement request or notice delivered pursuant thereto or executed in connection therewith which is false
or misleading in any material respect when made or deemed made.
(h) For any semi-annual period, measured from January 1 to June 30 and July 1 to December 31, respectively,
commencing with the semi-annual period beginning [_] 1, 20[_] through f 1130/311, 20[_] and each
subsequent semiannual period thereafter, the Revenues less Operating Expenses of the Project are less than
100% of the amounts required to be transferred to the Bond Fund pursuant to Section 5.7(b)(ii) ofthe Indenture
during such semi-annual period.
The foregoing provisions of this Section are subject to the following limitations: if by reason of Force Majeure
the Borrower is unable in whole or in part to carry out its agreement on its part herein contained, other than the
obligations on the part of the Borrower contained in Section 4.2 hereof, the Borrower shall not be deemed in
default under Section 7.1(a) hereof during the continuance of such inability. The term "Force Majeure" as used
herein shall mean, without limitation, the following: acts of God; acts of public enemies; orders or restraints of
any kind of the government of the United States of America or of the State or of any of their departments,
agencies, or officials, or of any civil or military authority; insurrections; riots; landslides; earthquakes; fires;
storms; droughts; floods; explosions, breakage or accident to machinery, transmission pipes or canals; or any
other similar cause or event not reasonably within the control of the Borrower. The Borrower agrees, however,
to use its best efforts to remedy the cause or causes preventing the Borrower from carrying out its obligations
hereunder.
Section 7.2 Remedies. Upon the occurrence of an Event of Default pursuant to Section 7.1, the Trustee shall
notify all holders of Bonds and all Interested Beneficial Holders thereof promptly after the Trustee learns of
such occurrence, and at any time during the continuance of such Event of Default, the Trustee may (and shall
if required by Section 8.2 of the Indenture), pursue any action at law or in equity, appointing a receiver,
collecting the payments then and thereafter due or enforcing performance and observance of any obligation,
agreement or covenant of the Borrower thereunder, hereunder, or under any documents securing the Note.
The Equity Investor shall have the right, but not the obligation, to cure the Borrower's defaults under the
Borrower Documents.  The Issuer and the Trustee agree to
32
accept any cure performed by the Equity Investor pursuant to the same terms and conditions of the Borrower
Documents as are provided to the Borrower.
If the Trustee shall have proceeded to enforce the rights of the Issuer under this Loan Agreement and such
proceedings shall have been discontinued or abandoned for any reason or shall have been determined
adversely to the Trustee, then the Borrower, the Issuer and the Trustee shall be restored respectively to their
several positions and rights hereunder, and all rights, remedies and powers of the Borrower, the Issuer and the
Trustee shall continue as though no such proceedings had taken place.
n Section 7.3 Additional Remedies. In addition to the above remedies, if the Borrower commits a breach of this
Loan Agreement the Trustee shall have the right and remedy, without posting bond or other security, to have
the provisions of this Loan Agreement specifically enforced by any court having equity jurisdiction, it being
acknowledged and agreed that any such breach will cause irreparable injury to the Issuer and that money
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damages will not provide an adequate remedy thereto.
Section 7.4 No Remedy Exclusive. No remedy herein conferred or reserved to the Issuer or the Trustee is
intended to be exclusive of any other available remedy or remedies, but each and every such remedy shall be
cumulative and shall be in addition to every other remedy given under this Loan Agreement and the Indenture
now or hereafter existing at law or in equity or by statute. No delay or omission to exercise any right or power
accruing upon any default or Event of Default hereunder shall impair any such right or power or shall be
construed to be a waiver thereof, but any such right and power may be exercised from time to time and as
often as may be deemed expedient.
Section 7.5 No Additional Waiver Implied by One Waiver. In the event any agreement contained in this Loan
Agreement should be breached by any party and thereafter waived by any other party, such waiver shall be
limited to the particular breach so waived and shall not be deemed to waive any other breach hereunder.
Section 7.6 Waiver of Extension, Appraisement, Stay, Laws. To the extent permitted by law, the Borrower will
not during the continuance of any Event of Default hereunder insist upon or plead, or in any manner whatever
claim or take any benefit or advantage of, any stay or extension law wherever enacted, now or at any time
hereafter in force, which may affect the covenants and terms of performance of Article IV of this Loan
Agreement; nor claim, take or insist upon any benefit or advantage of any law now or hereafter in force
providing for the valuation or appraisement of the Project prior to any sale or sales thereof which may be made
pursuant to any provision herein contained, or pursuant to the decree, judgment or order of any court of
competent jurisdiction; nor after any such sale or sales, claim or exercise any right under any statute
heretofore or hereafter enacted by the United States of America or by any state or territory, or otherwise, to
redeem the Project so sold or any part thereof, and the Borrower hereby expressly waives all benefits or
advantage of any such law or laws and covenants not to hinder, delay or impede the execution of any power
herein granted or delegated to the Issuer, but to suffer and permit the execution of every power as though no
such law or laws had been made or enacted.
33
Article VIII
Miscellaneous
Section 8.1 Notice. Unless otherwise specifically provided herein, any notice, request, complaint, demand,
communication or other paper shall be sufficiently given and shall be deemed given when the same is: (i)
deposited in the United States mail and sent by first class mail, postage prepaid, or (ii) delivered, in each case
to the parties at the addresses set forth below or at such other address as a party may designate by notice to
the other parties:
CITY OF CHICAGO The Issuer: Department of Housing and Economic Development
121 North LaSalle Street Room 1000 Chicago, Illinois 60602 Attention: Commissioner Telephone: (312)744-
9476 Facsimile: (312) 744-2271
with copies to:   .        Department of Law
City Hall Room 600
121 North LaSalle Street Chicago, Illinois 60602
Attention: Finance and Economic Development
Division Telephone: (312)744-0200 Facsimile: (312)744-8538
and to: CITY OF CHICAGO
Department of Finance-Financial Policy 33 North LaSalle Street Chicago, Illinois 60602 Attention: Deputy
Comptroller Telephone: (312)744-/106 v Facsimile: (312) 744-4877
The Borrower: Goldblatts of Chicago Limited Partnership
3728 N. Southport Chicago, IL 60613
Attention: Patrick Kane and William Piatt Fax: (773) 929-7821
Section 8.2 Concerning Successors and Assigns. All covenants, agreements, representations and warranties
made herein and in the certificates delivered pursuant hereto shall survive the financing herein contemplated
and shall continue in full force and effect so long as the obligations hereunder are outstanding and unpaid.
Whenever in this Loan Agreement any of the parties hereto is referred to, such reference shall be deemed to
include the successors and assigns of such party; and all covenants, promises and agreements by or on
behalf of the Borrower which are contained in this Loan Agreement shall bind its successors and assigns and
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inure to the benefit ofthe successors and assigns ofthe Issuer.
34
Section 8.3 Governing Law. This Loan Agreement and the Exhibits attached hereto shall be construed in
accordance with and governed by the internal laws of the State.
Section 8.4 Modifications in Writing. Subject to provisions of the Indenture, modification or waiver of any
provisions of this Loan Agreement, or consent to any departure by the Borrower therefrom, shall in no event
be effective unless the same shall be in writing approved by the parties thereto and then such waiver or
consent shall be effective only in the specific instance and for the purpose for which given and so long as the
interests of any Bondholders are not adversely affected and the Trustee assents thereto. Subject to provisions
of the Indenture, any amendments to this Loan Agreement shall require the written consent of all of the parties
hereto and may be entered into only in accordance with the terms of Article XI of the Indenture. No notice to or
demand on the Borrower in any case shall entitle it to any other or further notice of demand in the same
circumstances.
Section 8.5 Further Assurances and Corrective Instruments. The Issuer and the Borrower agree that they will,
from time to time, execute, acknowledge and deliver, or cause to be executed, acknowledged and delivered,
such supplements hereto and such further instruments as may reasonably be required and agreed upon for
correcting any inadequate or incorrect description ofthe provisions of this Loan Agreement.
Section 8.6 Captions. The section headings contained herein are for reference purposes only and shall not in
any way affect the meaning or interpretation of this Loan Agreement.
Section 8.7 Severability. In the event any provision of this Loan Agreement shall be held invalid or
unenforceable by any court of competent jurisdiction, such holding shall not invalidate or render unenforceable
any other provision thereof; provided, however, that no finding of illegality or unenforceability shall require
payment by the Issuer of any funds from any source other than revenues derived hereunder.
Section 8.8 Counterparts. This Loan Agreement may be signed in any number of counterparts with the same
effect as if the signatures thereto and hereto were upon the same instrument.
Section 8.9   Amounts Remaining in Bond Fund or Other Funds.   It is
agreed by the parties hereto that any amounts remaining in the Bond Fund or other funds established under
the Indenture upon expiration or sooner termination of the term hereof, as provided below, after payment in full
of the Bonds (or provisions for payment thereof having been made in accordance with the provisions of the
Indenture) and the fees and expenses of the Issuer, the Trustee and any Paying Agents in accordance with the
Indenture, shall be paid in accordance with the Indenture.
Section 8.10 Effective Date and Term. This Loan Agreement shall be in full force and effect from the date
hereof, and shall continue in effect until the payment in full of all principal of, premium, if any, and interest on
the Bonds, or provision for the payment thereof shall have been made pursuant to Section 7.1 of the
Indenture; all fees, charges, indemnities and expenses of the Issuer and the Trustee have been fully paid or
provision made for such payment (the payment of which fees, charges, indemnities and expenses shall be
evidenced by a written certification of the Borrower that it has fully paid or provided for all such fees, charges,
indemnities and expenses); and all other amounts due hereunder and under the Note have been duly paid or
provision made for such payment.  All representations, certifications and
35
covenants by the Borrower as to the indemnification of various parties and the payment of fees and expenses
of the Issuer as described in Section 6.6 hereof, and all matters affecting the tax-exempt status of the Bonds
shall survive the termination of this Loan Agreement.
Section 8.11 Default by Issuer; Limited Liability. Notwithstanding any provision or obligation to the contrary
hereinbefore set forth, no provision of this Loan Agreement shall be construed so as to give rise to a pecuniary
liability of the Issuer or to give rise to a charge upon the general credit of the Issuer; the liability of the Issuer
hereunder shall be limited to its interest in the Project, this Loan Agreement, the Note, and all other related
documents and collateral and the lien of any judgment shall be restricted thereto. In the performance of the
agreements of the Issuer herein contained, any obligation it may incur for the payment of money shall not be a
debt of the Issuer, nor shall the Issuer be liable on any obligation so incurred. The Issuer does not assume
general liability for the repayment of the Bonds or for the costs, fees, penalties, taxes, interest, omissions,
charges, insurance or any other payments recited herein, and shall be obligated to pay the same only out of
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the amounts payable by the Borrower hereunder. The Issuer shall not be required to do any act whatsoever or
exercise any diligence whatsoever to mitigate the damages to the 'Borrower if a default shall occur hereunder.
Section 8.12 Indenture Provisions. The Indenture provisions concerning the Bonds and the other matters
therein are an integral part of the terms and conditions of the Loan made by the Issuer to the Borrower
pursuant to this Loan Agreement and the execution of this Loan Agreement shall constitute conclusive
evidence of approval of the Indenture by the Borrower to the extent it relates to the Borrower. Additionally, the
Borrower agrees that, whenever the Indenture by its terms imposes a duty or obligation upon the Borrower,
such duty or obligation shall be binding upon the Borrower to the same extent as if the Borrower were an
express party to the Indenture, and the Borrower hereby agrees to carry out and perform all of its obligations
under the Indenture as fully as if the Borrower were a party to the Indenture.
j •'
Section 8.13 Commercial Transaction. To induce the issuer to enter into the commercial loan transaction
evidenced by and secured by the borrower documents, the borrower acknowledges that the transactions to
which this loan relates are commercial transactions. the borrower hereby voluntarily and knowingly waives its
rights to notice and hearing under any state or federal law or procedural rule with respect to any prejudgment
remedy or other right or remedy that the issuer may elect to use of which it may avail itself. the borrower
further waives, to the greatest extent permitted by law, the benefits of all present and future valuation,
appraisement, exemption, stay, redemption and moratorium laws. the borrower further waives any requirement
that the issuer obtain a bond or other similar device in connection with the exercise of any remedy or the
enforcement of any right hereunder.
the parties hereto waive all right to trial by jury in any action or proceeding to enforce or defend any rights
under this loan agreement or under any agreement, instrument or other document contemplated hereby or
related hereto and in any action directly or indirectly related to or connected with the obligations or this Loan
Agreement, or any conduct relating to the administration or enforcement of the obligations or arising from the
debtor/creditor relationship of the borrower and the issuer. the borrower acknowledges that this waiver may
deprive it of an important right and that such waiver has been knowingly and voluntarily made by the borrower.
36
Section 8.14 Third Party Beneficiary. The Issuer and the Borrower hereby agree that the Trustee is a third
party beneficiary to this Loan Agreement.
Section 8.15 Payment. At such time as the principal of, premium, if any, and interest on all Bonds outstanding
under the Indenture shall have been paid, or shall be deemed to be paid in accordance with the Indenture, and
all other sums payable by the Borrower under this Loan Agreement and the Indenture shall have been paid,
the Loan shall be deemed to be fully paid, and the Borrower upon request is entitled to receive
acknowledgment of such payment in full from Trustee.
Section 8.16 Counterparts. This Loan Agreement may be executed in any number of counterparts, each of
which, when so executed and delivered, shall be an original; but such counterparts shall together constitute
but one and the same agreement, and, in making proof of this Loan Agreement, it shall not be necessary to
produce or account for more than one such counterpart.
Section 8.17 Notice of Changes in Fact. Promptly after the Borrower becomes aware of the same, the
Borrower will notify the Trustee of (a) any change in any material fact or circumstance represented or
warranted by the Borrower in this Loan Agreement or in connection with the issuance of the Bonds, and (b)
any default or event which, with notice or lapse of time or both, could become a default under this Loan
Agreement or the Indenture, specifying in each case the nature thereof and what action the Borrower has
taken, is taking and proposes to take with respect thereto.
Section 8.18 No Agency Relationship. The Borrower agrees that neither the Issuer nor the Trustee is the
agent, representative, joint venturer or partner of the Borrower, and without limitation of the foregoing, neither
this Loan Agreement nor any other related document shall make the Issuer or the Trustee liable to material
suppliers, contractors, craftsmen, laborers or others for goods delivered to or services performed by them
upon the Project, or for debts or claims accruing to such parties against the Borrower, and there is no
contractual relationship, either expressed or implied between the Issuer or the Trustee and any material
suppliers, subcontractors, craftsmen, laborers or any other person supplying any work, labor or materials for
the improvement ofthe Project.
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Section 8.19 Services to Benefit Issuer Only. Any inspections or other services rendered by the Issuer or on
behalf of the Issuer, whether or not paid for by Borrower, shall be rendered solely for the protection and the
benefit of the Issuer, as the case may be, and the Borrower or any Bondholder shall not be entitled to claim
any loss or damage against the Issuer, or against any agent or employee of either, for failure properly to
discharge their duties with respect to such inspections or other services. The Issuer shall not be responsible to
the Borrower or any other party for failure to carry out or cause to be carried out or for negligence in carrying
out or causing to be carried out, any inspection permitted or required hereunder, nor for failure to notify or
protect the Borrower or any other party from any negligence or malfeasance of the Borrower or any other
party, whether or not such negligence or malfeasance is (or should have been) actually discovered by any
such inspection.
Section 8.20 Supplements and Amendments to Loan Agreement. Subject to the terms, conditions and
provisions of Article XI of the Indenture the Borrower and the Issuer, with the consent of the Trustee, may from
time to time enter into such supplements and amendments to this Loan Agreement. An executed copy of any
of the foregoing amendments, changes or modification shall be filed with the Trustee. The Trustee may grant
such waivers of
37
compliance by the Borrower with provisions of this Loan Agreement as to which the Trustee may deem
necessary or desirable to effectuate the purposes or intent hereof and which, in the opinion of the Trustee, do
not have a material adverse effect upon the interests of the Bondholders, provided that the Trustee shall file
with the Issuer any and all such waivers granted by the Trustee within three business days thereof.
[Remainder of this Page Intentionally Left Blank; Signature Page Follows]
38
In Witness Whereof, the parties hereto have executed this Loan Agreement and caused it to be executed and
sealed by their authorized representatives, as of the day and year first above written above.
City of Chicago
By:_
Authorized Officer
Goldblatts of Chicago Limited Partnership, an Illinois limited partnership
By: Goldblatts SLF of Chicago GP, Inc., an Illinois
corporation
Its: General Partner
By:_:_:_
Name: Patrick Kane Title: President
Exhibit A
Project Description
Project Site [To come.] Project Facilities [To come.] Project Equipment [To come.]
/
Exhibit B
Note
$[13,910,000] [__], 2011 Chicago, Illinois
FOR VALUE RECEIVED, Goldblatts of Chicago Limited Partnership, an Illinois limited partnership (the
"Borrower"), promises to pay to the order of the City of Chicago (the "Issuer"), the principal sum of [Thirteen
Million Nine Hundred Ten Thousand Dollars] ($[13,910,000]), together with interest on so much thereof as is
from time to time outstanding and unpaid, at the rate stated herein, from the date of the first advance pf the
principal evidenced hereby. Capitalized terms not otherwise defined herein shall have the meanings assigned
thereto in the Indenture (as defined herein).
This Note (the "Note") shall bear interest from time to time, at a rate which is equal to the interest accruing on
and payable with respect to the Issuer's Multi-Family Housing Revenue Bonds (Goldblatts Supportive Living
Project), Series 2011, in the aggregate original principal amount of $[13,910,000] (the "Bonds"), issued under
and pursuant to a Trust
Indenture dated as of [_] 1, 2011 (the "Indenture") between the Issuer and
[_], as trustee (the "Trustee"), which Indenture and Bonds are incorporated herein
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by reference and made a part hereof. Said interest shall be payable each June 1 and December 1
commencing with the first December 1 occurring after the date hereof.
The principal of this Note shall be payable on December 1, 2046 or on such earlier dates and in such amounts
as the principal becomes due on the Bonds pursuant to the Indenture.
This Note also evidences the obligation of the Borrower to pay the other amounts
provided for in the Loan Agreement, dated as of [_] 1, 2011, between the Borrower
and the Issuer (the "Loan Agreement") and the Indenture as such amounts become due.
If the date when any of the payments required to be made hereunder is not a Business Day, then such
payments may be made on the next Business Day with the same force and effect as if made on the nominal
due date, and no interest shall accrue for the period after such date.
The Borrower shall have the option to make advance payments of amounts due hereunder, from time to time,
which advance payments shall be deposited with the Trustee in the Bond Fund established by the Indenture
and shall be applied as provided in the Loan Agreement and the Indenture.
All payments shall be made in coin or currency of the United States of America in immediately available funds
at the principal corporate trust office of the Trustee, or at the principal corporate trust office of any successor
Trustee.
If the Borrower fails to pay any installment of principal, redemption premium, if any, and interest when due
under this Note, or upon the occurrence of any one or more of the Events of Default specified in the Loan
Agreement, the Trustee then, or at any time thereafter, may under certain conditions specified in Article VIII of
the Indenture and Article VII of the Loan
Agreement give notice to the Borrower declaring all unpaid amounts then outstanding hereunder or under the
Loan Agreement (including all fees), to be due and payable, and thereupon, without further notice or demand,
all such amounts shall become and be immediately due and payable. Failure to exercise this option shall not
constitute a waiver of the right to exercise the same at any time in the event of any continuing or subsequent
default.
Except as specifically set forth in the Loan Agreement, the undersigned waives demand, protest, presentment
for payment and notice of nonpayment and agrees to pay all reasonable costs of collection when incurred,
including reasonable attorneys' fees and expenses, and to perform and comply with each of the covenants,
conditions, provisions and agreements of the undersigned contained in every instrument evidencing or
securing the1 indebtedness evidenced hereby. No extension of the time for the payment of this Note shall
operate to release, discharge, modify, change or affect the original liability under this Note, either in whole or in
part, of the undersigned if not a party to such agreement,.
This Note is issued under and is subject to the terms and conditions of the Indenture and Loan Agreement. All
terms, conditions, rights and provisions set forth in the Indenture and Loan Agreement are hereby incorporated
herein in their entirety including without limitation the provisions of Section 2.5 of the Indenture and Section 4.5
of the Loan Agreement. This Note is secured by a Mortgage and Security Agreement, Absolute Assignment of
Leases and Rents, and any ancillary documents thereto, all of which are of even date herewith.
The borrower acknowledges that the transactions to which this note relates are commercial transactions. The
borrower hereby voluntarily and knowingly waives its rights to notice and hearing under any state or federal
law, in effect on the date hereof, or as otherwise allowed by any state or federal law or procedural rule with
respect to any prejudgment remedy or other right or remedy that the issuer may elect to use of which it may
avail itself. the borrower further waives, to the greatest extent permitted by law, the benefits of all present and
future valuation, appraisement, exemption, stay, redemption and moratorium laws. the borrower further waives
any requirement that the issuer obtain a bond or other similar device in connection with the exercise of any
remedy or the enforcement of any right hereunder.
The parties hereto waive all right to trial by jury in any action or proceeding to enforce or defend any rights
under this loan agreement or under any agreement, instrument or other document contemplated hereby or
related hereto and in any action directly or indirectly related to or connected with the obligations or this Loan
Agreement, or any conduct relating to the administration or enforcement of the obligations or arising from the
debtor/creditor relationship of the borrower and the issuer. the borrower acknowledges that this waiver may
deprive it of an important right and that such waiver has been knowingly and voluntarily made by the borrower.
This Note and all instruments securing the same are to be construed according to the laws of the State of
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Illinois without the application of principles of choice of law.
GOLDBLATTS OF CHICAGO LIMITED PARTNERSHIP, an
Illinois limited partnership
By: Goldblatts SLF of Chicago GP, Inc., an Illinois
corporation
Its: General Partner
By:_
Name: Patrick Kane Title: President
Pay To The Order of [_], as trustee under the within-mentioned
Indenture, and its successors, as Trustee, without warranty or recourse.
City of Chicago
By:
Authorized Officer
Exhibit C
Acquisition and Rehabilitation Budget Category Budget
TOTAL
Exhibit D
Acquisition Fund Requisition
To: [_],
as Trustee
From: Goldblatts of Chicago Limited Partnership
Re: [_]
Requisition No.: _
The undersigned, on behalf of Goldblatts of Chicago Limited Partnership, an Illinois limited partnership (the
"Borrower"), hereby requests payment, from the Acquisition Fund for the Project identified above, the total
amount shown below to the order of the payee or payees named beiow, as payment or reimbursement for
costs incurred or expenditures made in connection with said Project. The payee(s), the purpose and the
amount of the disbursement requested are as follows:
Pre-Requisition Budgeted Amount
Payee Purpose Amount        Line Item     Unexpended Per Line Item
The Borrower hereby certifies as follows:
Each obligation mentioned herein is described in the Acquisition and Rehabilitation Budget (as defined in the
Loan Agreement^ has been properly incurred and is a proper charge against the Acquisition Fund, and each
item for which payment is requested is or was necessary in connection with the rehabilitation and repair of the
Project. None of the items for which payment is requested has been reimbursed previously from the
Acquisition Fund, and none of the payments herein requested will result in a breach of the representations and
agreements in the Loan Agreement relating to the Project.
(
Dated: _, 20
Goldblatts of Chicago Limited Partnership, an Illinois limited partnership
By: Goldblatts SLF of Chicago GP, Inc., an Illinois
corporation
Its: General Partner
By:_._
Name: Patrick Kane Title: President
Exhibit E [None]
Exhibit F
Exceptions to Qualified Residential Rental Project
NONE
Schedule A
Funds or Accounts as Established by Indenture -
Except as set-1 forth herein, on or before the Issuance Date, the Borrower shall cause the following amounts
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to be deposited into the funds and accounts set forth below:
Account Amount
From Bond Proceeds:
Bond Fund $[_ Capitalized Interest Account
Cost of Issuance Fund $[_
Debt Service Reserve Fund $[_
Acquisition Fund $[_ Bond Proceeds Account
Insurance/Tax Account $[_
From Borrower Funds:
Cost of Issuance Fund $[_]
Acquisition Fund $[_]
Equity Account
Insurance/Tax Account $[_]
After the Issuance Date, the Borrower shall cause the following amounts to be deposited in the funds and
accounts set forth below:
Medicaid Receivables Cash Flow Fund $[_]
Initial Lease Up Reserve Fund $[_]
Insurance/Tax Account $[_]
Replacement Reserve Account $[_]
Exhibit G Copy of RegulatoryAgreement
Intentionally Omitted - Contained Elsewhere in Closing Transcript
CH2\9605696.8
Schedule B Exceptions to Title Report
\

Exhibit C
Indenture
See attached.
r
J
Trust Indenture
from
City of Chicago to
[_],
as Trustee
Relating to:
$[13,910,000] City of Chicago Multi-Family Housing Revenue Bonds (Goldblatts Supportive Living Project),
Series 2011
Dated as of [
J1,2011
TABLE OF CONTENTS
Page
ARTICLE I DEFINITIONS..............................................................................................3
ARTICLE II THE BONDS...............................................................................................13
Section 2.1        Authorized Amount of Bonds...........................................................13
Section 2.2        Issuance of Bonds...........................................................................13
Section 2.3        Interest Rate on Bonds....................................................................13
Section 2.4        Manner of Paying for Bonds............................................................14
Section 2.5        Execution; Limited Obligation..........................................................15
Section 2.6        Authentication.................................................................................16
Section 2.7        Delivery of Bonds........................................................................16
Section 2.8        Mutilated, Lost, Stolen or Destroyed Bonds.....................................17
Section 2.9        Registration and Exchange of Bonds Persons Treated as
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Owners............................................................................................17
Section 2.10       Temporary Bonds............................................................................18
Section 2.11       Book-Entry Only System.................................................................18
Section 2.12       Successor Securities Depository; Transfers Outside Book-Entry Only
System..........................................................................19
Section 2.13 Payments and Notices to Cede & Co..............................................19
Section 2.14 Indenture Constitutes Contract........................................................19
ARTICLE III        REDEMPTION OF BONDS........................................................................20.
Section 3.1 Redemption.....................................................................................20
Section 3.2 Selection of Bonds to Be Redeemed...............................................22
Section 3.3 Procedure for Redemption..............................................................23
Section 3.4 No Partial Redemption After Event of Default..................................24
Section 3.5 Payment of Redemption Price.........................................................24
Section 3.6 Cancellation....................................................................................24
Section 3.7 Bonds Redeemed in Part................................................................24
Section 3.8 Book-Entry Only System; Redemptions...........................................24
ARTICLE IV       GENERAL COVENANTS...........................................................................25
Section 4.1 Payment of Principal and Interest...................................................25
Section 4.2 Performance of Issuer Covenants....................................................25
Section 4.3 Instruments of Further Assurance...................................................25
Section 4.4 Diminution of, or Encumbrance on, Trust Estate.............................25
Section 4.5 Recording and Filing.......................................................................25
-i-
TABLE OF CONTENTS
(continued)
Page
Section 4.6 Books, Records and Accounts.........................................................26
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Section 5.8 Initial Lease Up Reserve Fund........................................................35
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Section 6.6        Arbitrage.........................................................................................36
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ARTICLE VIII      REMEDIES OF TRUSTEE AND BONDHOLDERS UPON EVENT OF
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Section 8.1        Events of Default.............................................................................38
Section 8.2        Enforcement Of Remedies...............................................................39
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ARTICLE XI        AMENDMENT OF DOCUMENTS...............................................................50
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Section 13.7 Applicable Provisions of Law..........................................................56
Section 13.8 Rules of Interpretation.....................................................................57
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EXHIBIT A    Form of Bond
-iv-
Trust Indenture
This Trust Indenture, dated as of [_] 1, 2011, is from the City of
Chicago, a duly constituted and existing municipality within the meaning of Section 1 of Article VII of the 1970
Constitution of the State of Illinois (the "Constitution"), and a home rule unit of government under Section 6(a)
of Article VII of the Constitution (the "Issuer"), to
[_], a [_] having its principal corporate trust office in
[_], [_], as trustee (the "Trustee").
WITNESSETH:

Whereas, the Issuer is authorized under the Constitution of the State of Illinois (the "State"), to exercise any
power and perform any function pertaining to its governmental affairs, including the power to issue bonds and
lend the proceeds of the sale thereof to finance the acquisition, rehabilitation and equipping of a low-income
housing development project located within the boundaries of the Issuer; and
Whereas, the Issuer has agreed to issue its Multi-Family Housing Revenue Bonds (Goldblatts Supportive
Living Project), Series 2011, in the aggregate principal amount of $[13,910,000] (the "Bonds") pursuant to this
Indenture and to loan the proceeds to Goldblatts of Chicago Limited Partnership, an Illinois limited partnership
(the "Borrower"), pursuant to a Loan Agreement (the "Loan Agreement") of even date herewith in order to
finance or reimburse the Borrower for (i) certain permitted costs in connection with the acquisition,
rehabilitation and equipping of a low-income housing development project consisting of real property improved
with a building (the "Building") that formerly housed a Goldblatts Department Store and comprised of a
supportive living facility with approximately 101 residential dwelling units and certain attendant facilities located
on all but the commercial space areas on the ground floor of the Building, located generally at 4707 S.
Marshfield Avenue, and with parking on adjacent property located at 1635 W. 47th Street, within the
boundaries of the Issuer, (ii) capitalized interest, if required, (iii) a deposit into a debt service reserve fund for
the Bonds, if required, and (iv) the costs of issuance relating thereto (the "Project"); and
Whereas, all Bonds issued under this Indenture will be secured by a pledge and assignment of certain rights
ofthe Issuer under the Loan Agreement; and
Whereas, the Bonds shall be payable solely from the revenues received by the Issuer from the repayment of
the loan of the proceeds of the Bonds to the Borrower (the "Loan") and from other revenues derived from the
Loan and the Bonds; and
Whereas, the Trustee has trust powers and the power and authority to enter into this Indenture, to accept
trusts generally and to accept and execute the trust created by this Indenture, and the Trustee has accepted
the trust so created and, to evidence such acceptance, has joined in the execution of this Indenture; and '
Whereas, the execution and delivery of this Indenture has been duly authorized by the Issuer and all
conditions, acts and things necessary and required by the Constitution or statutes of the State or otherwise, to
exist, to have happened, or to have been performed precedent to or in the execution and delivery of this
Indenture, do exist, have happened and have been performed in regular form, time and manner; and
Whereas, all things necessary to-make the Bonds, when authenticated by the Trustee and issued as provided
in this Indenture, the valid, binding and legal obligations of the Issuer according to the import thereof, and to
constitute this Indenture as a valid assignment and pledge of the amounts pledged to the payment of the
principal of, redemption premium, if any, and interest on the Bonds, and to constitute this Indenture a valid
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assignment of certain of the rights of the Issuer under the Loan Agreement, have been done and performed,
and the creation, execution and issuance of the Bonds, subject to the terms thereof, have in all respects been
duly authorized.
Now, Therefore, This Trust Indenture Witnesseth:
Granting Clauses
That the Issuer, in consideration of the premises, the acceptance by the Trustee of the trusts created by this
Indenture and the purchase and acceptance of the Bonds by the owners thereof, and of the sum of one dollar,
lawful money of the United States of America, to it duly paid by the Trustee at or before the execution and
delivery of these presents, and for other good and valuable consideration, the receipt and sufficiency of which
are acknowledged, in order to secure the payment of the principal of, redemption premium, if any, and interest
on the Bonds according to their tenor and effect and to secure the performance and observance by the Issuer
of all the covenants expressed or implied herein and in the Bonds, pledges and assigns,
and grants a security interest in, the following to [_], as Trustee, and its
successors in trust and assigns forever, for the securing of the performance of the obligations of the Issuer
hereinafter set forth:
Granting Clause First
All right, title and interest of the Issuer in and to any monies held under this Indenture by the Trustee, including
the proceeds ofthe Bonds and the interest, profits and other income derived from the investment thereof;
Granting Clause Second
All right, title and interest of the Issuer in and to the Loan Agreement and the Note (save and except for the
Unassigned Rights); and
Granting Clause Third
All Revenues, funds, monies, property, security and any and all other rights and interests'in property whether
tangible or intangible from time to time hereafter by delivery or by writing of any kind, conveyed, mortgaged,
pledged, assigned or transferred as and for additional security hereunder for the Bonds by the Issuer or by
anyone on its behalf or with its written consent to the Trustee, which is authorized to receive any and all such
property at any and all times and to hold and apply the same subject to the terms hereof;
To Have And To Hold, all and singular the Trust Estate, whether now owned or hereafter acquired, unto the
Trustee and its respective successors in said trust and assigns forever;
2
In Trust Nevertheless, upon the terms and trust herein set forth for the equal and proportionate benefit,
security and protection of all present and future owners of the Bonds . from time to time issued under and
secured by this Indenture without privilege, priority or distinction as to the lien or otherwise of any of the Bonds
over any of the other Bonds (except as otherwise provided herein);
Provided, However, that if the Issuer, its successors or assigns, shall well and truly pay, or cause to be paid,
the principal of, redemption premium, if any, and interest on the Bonds due or to become due thereon, at the
times and in the manner mentioned in the Bonds according to the true intent and meaning thereof, and shall
cause the payments to be made on the Bonds as required under Article II and Article III of this Indenture, or
shall provide, as permitted by this Indenture, for the payment thereof by depositing with the Trustee the entire
amount due or to become due thereon and shall well and truly cause to be kept, performed and observed all of
its covenants and conditions pursuant to the terms of this Indenture, and shall pay or cause to be paid all
sums of money due or to become due in accordance with the terms and provisions hereof, then upon the final
payment thereof, this Indenture and the rights granted by this Indenture shall cease, determine and be void;
otherwise this Indenture is to be and remain in full force and effect.
This Indenture Of Trust Further Witnesseth, and it is expressly declared, that all Bonds issued and secured
hereunder are to be issued, authenticated and delivered and all said property, rights and interests, including,
without limitation, the payments due pursuant to the Loan Agreement and other amounts assigned and
pledged by this Indenture are to be dealt with and disposed of under, upon and subject to the terms,
conditions, stipulations, covenants, agreements, trusts, uses and purposes as herein expressed, and the
Issuer has agreed and covenanted, and agrees and covenants with the Trustee and with the respective
owners of the Bonds as follows:
Article I Definitions
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In addition to the words and terms defined elsewhere herein, the following words and phrases as used in this
Indenture shall have the following meanings unless the context or use indicates another or different meaning
and intent:
"Acquisition Fund" means the Acquisition and Rehabilitation Fund established and created by Section 5.4 of
this Indenture.
"Act of Bankruptcy" means the filing of a voluntary or involuntary petition under the Bankruptcy Code or the
other commencement of bankruptcy or similar proceedings by or against the Issuer or the Borrower and/or a
member of the Borrower under any applicable bankruptcy, insolvency, reorganization or similar law, as now or
hereafter in effect, unless such petition or proceeding shall have been dismissed and such dismissal shall be
final and not subject to appeal.
"Additional Bonds" means the issuance of additional bonds pursuant to Section 12.1 of this Indenture.
3
;
"Assignment" means the Absolute Assignment of Leases and Rents, dated even date herewith, from the
Borrower to the Trustee, given to secure the payment of the Note.
"Authorized Borrower Representative" means such person or persons duly designated by the Borrower to act
on behalf of the Borrower in a writing delivered to the Trustee.
"Authorized Denominations" means $100,000 principal amount or any integral multiple of $5,000 in excess
thereof.
"Authorized Officer of the Issuer" means the Chief Financial Officer of the Issuer or the Chief Comptroller of
the Issuer.
"Bankruptcy Code" means Title 11 of the United States Code, as amended.
"Bond" or "Bonds" means the Issuer's $[13,910,000] Multi-Family Housing Revenue Bonds (Goldblatts
Supportive Living Project), Series 2011, authorized to be issued by Article II hereof and outstanding hereunder.
"Bond Counsel" means the firm of Schiff Hardin LLP, or any designated firm of attorneys of nationally
recognized expertise with respect to the tax-exempt obligations of political subdivisions, selected by the Issuer.
"Bond Documents" mean collectively, the Issuer Documents and the Borrower
Documents.
"Bond Fund" means the Bond Fund established and created by Section 5.2 of
this Indenture.
"Bond Proceeds Account" means the Bond Proceeds Account established in the Acquisition Fund by Section
5.4 of this Indenture.
"Bond Purchase Agreement" means the Bond Purchase Agreement, dated as
of   [_], 2011, by and among the Issuer, the Borrower and the Underwriter,
pursuant to which the Bonds will be offered for sale to the public or to a limited group of one or more
institutional investors.
"Bond Registrar" means the Trustee or any successor or successors to such position under this Indenture.
"Bond Resolution" means the bond resolution adopted by the Issuer on
[_], 2011, authorizing and approving the issuance and sale of the Bonds and
authorizing and approving the execution and delivery ofthe Indenture, the Loan Agreement, the Regulatory
Agreement, the Bond Purchase Agreement and certain other documents, making certain appointments and
determining certain details with respect to the Bonds.
"Bond Service Charges" means during any period of time, principal of and interest and any redemption
premium due on the Bonds for that period or payable at that time, as the case may be.
4
"Bond Year" means, during the period while any of the Bonds are outstanding, the annual period commencing
on December 2 in any year and ending on the next succeeding December 1; provided that the first Bond Year
shall be a short year commencing on the Issuance Date and ending oh December 1, 2011 unless another date
is selected by the Borrower.
"Bondholder" or "Holder" or "Owner of the Bonds" or "Registered Owner"
means the registered owner of any Bond.
"Borrower" means Goldblatts of Chicago Limited Partnership, an Illinois limited partnership and the general
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partner of which is Goldblatts SLF of Chicago GP, Inc.
"Borrower Account" means the Borrower Account in the Project Fund created and established pursuant to
Section 5.1 of this Indenture.
"Borrower Documents" (1) when used with respect to the Borrower, means all documents and agreements
executed and delivered by the Borrower as security for or in connection with the issuance ofthe Bonds
including, but not limited to the Loan Agreement, the Note, the Mortgage, the Security Agreement, the
Assignment, the Bond Purchase Agreement, the Regulatory Agreement, the Tax Agreement and the SLF
Agreement, and (2) when used with respect to the Issuer, means any of the foregoing documents and
agreements to which the Issuer is a direct party. The Borrower Documents do not include any documents or
agreements to which the Borrower is not a direct party, including the Bonds or this Indenture.
"Business Day" means any day other than a Saturday or Sunday or a day on which banking institutions in the
State or the State of New York, or in the city in which the principal corporate trust office of the Trustee is
located, are required or authorized by law or executive order to remain closed.
"Capitalized Interest Account" means the Capitalized Interest Account established in the Bond Fund by Section
5.2 of this Indenture.
"Code" means, as applicable, the Internal Revenue Code of 1986, as amended from time to time, and with
respect to a specific section of such Code, such reference shall be deemed to include the regulations
promulgated under such section.
"Completion Bonds" means those bonds issued in connection with the completion of the Project as set forth in
Section 12.1 of this Indenture.
"Constitution" means the 1970 Constitution ofthe State.
"Costs of Issuance" means (a) the fees, costs and expenses of (1) the Issuer, the Issuer's counsel and the
Issuer's financial advisor, if any, (2) the Underwriter (including discounts to the Underwriter or other purchasers
of the Bonds (other than original issue discount) incurred in the issuance and sale of the Bonds) and the
Underwriter's counsel, (3) Bond Counsel, (4) the Trustee and the Trustee's counsel, and (5) the Borrower's
counsel and the Borrower's financial advisor, if any, (b) the costs of preparing the cash flow projections, (c)
costs of printing the offering documents relating to the sale of the Bonds; and (d) all other fees, costs and
expenses directly associated with the authorization, issuance, sale and delivery of the
5
Bonds, including, without limitation, printing costs, costs of reproducing documents and filing and recording
fees. Costs of Issuance include, but are not limited to:
(a) Underwriters' discount and fees;
(b) financial advisor fees;
(c) counsel fees, including bond counsel, Borrower's counsel, as well as any other specialized counsel fees;
(d) rating agency fees;
(e) trustee fees and trustee counsel fees;
(f) paying agent and certifying and authenticating agent fees related to issuance of the Bonds;
(g) accountant fees;
(h) printing costs of the Bonds and of the preliminary and final placement memorandum or other disclosure
document;
(i) costs of engineering and feasibility studies necessary to the issuance of the Bonds;
(j)      costs incurred in connection with the required public approval process (e.g., publication costs for public
notices generally and costs ofthe public hearing); and
(k)     Issuer fees incurred in connection with the issuance of the Bonds.
"Cost of Issuance Fund" means the Cost of Issuance Fund established and created by Section 5.3 of this
Indenture.
"Debt Service Coverage Ratio" shall have the meaning set forth in the Loan
Agreement.
"Debt Service Reserve Fund" means that Debt Service Reserve Fund established and created by Section 5.1
of this Indenture.
"Debt Service Reserve Fund Requirement" means on the Issuance Date the
amount of $[_] or subsequently an amount that does not exceed the lesser of (i) the
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maximum annual debt service on the Bonds, (ii) 125% of the average annual debt service; or (iii) 10% of the
proceeds from the sale of the Bonds.
"Department" means the Illinois Department of Health and Family Services.
"Depository" means any bank, trust company, savings and loan association or other financial institution
selected by the Trustee as a depository of monies and securities held under the provisions of this Indenture,
and may include the Trustee.
6
"Determination of Taxability" means either (a) the entry by a court of a judgment or order or.the promulgation
by the Internal Revenue Service of a ruling or decision, in either such case to the effect that the interest on the
Bonds (other than interest on any Bond for any period during which such Bonds are held by a "substantial
user" of any facility financed with the proceeds of the Bonds or a "related person," as such terms are used in
Section 147(a) of the Code) is includable for federal income tax purposes in the gross income of all recipients
thereof subject to federal income taxes or (b) receipt by the Trustee and the Borrower of a certificate of the
Issuer stating that a violation of the Tax Agreement has occurred (specifying the same) and is continuing, that
not less than 60 days has elapsed since written notice has been given to the Borrower specifying such
violation and demanding that it be cured, and that such violation has not been cured, accompanied by an
opinion of Bond Counsel to the effect that, under the circumstances described in such certificate, it is
inevitable that interest on the Bonds (other than interest on any Bond for any period during which such Bonds
are held by a "substantial user" of any facility financed with the proceeds of the Bonds or a "related person," as
such terms are used in Section 147(a) of the Code) will become subject to federal income taxation. For
purposes of this definition, a judgment or order of a court or a ruling or decision of the Internal Revenue
Service described above shall be considered a Determination of Taxability regardless of whether such
judgment, order, ruling or decision is final or whether any appeal or other action for judicial or administrative
review is available.
"DTC" means The Depository Trust Company.
"DTC Participant" means those broker-dealers, banks and other financial institutions reflected on the books of
DTC.
"Equity Investor" means [_], its successors, affiliates and
assigns.
"Event of Default" means any occurrence or event specified and defined in, or pursuant to, Section 8.1 of this
Indenture.
"Event of Default" means any occurrence or event specified and defined in, or pursuant to, Section 8.1 of this
Indenture.
"Federal Obligations" means (i) any direct and general obligations of, or any obligations guaranteed by, the
United States of America, including but not limited to interest obligations of the Resolution Funding
Corporation or any successor thereto, (ii) any obligations of any state or political subdivision of a state
(collectively, "Municipal Bonds"), which Municipal Bonds are fully secured as to principal and interest by an
irrevocable pledge of moneys or direct and general obligations of, or obligations guaranteed by, the United
States of America, which moneys or obligations are segregated in trust and pledged for the benefit of the
holders of the Municipal Bonds, and (iii) certificates of ownership of the principal or interest of direct and
general obligations of, or obligations guaranteed by, the United States of America, which obligations are held
in trust by a commercial bank which is a member of the Federal Reserve System.
"Fiduciary" means the Trustee and any Paying Agent for the Bonds.
"Fixed Assets" means those fixed assets of the Borrower as set forth in Section 12.5 of this Indenture.
7
I

"Fixed Rate" means the respective fixed interest rates per annum applicable until the maturity or earlier
redemption of the Bonds as provided in Section 2.3 of this Indenture.
The terms "herein", "hereunder", "hereby", "hereto", "hereof and any similar terms refer to this Indenture; the
term "heretofore" means before the date of execution of this Indenture; and the term "hereafter" means after
the date of execution of this Indenture.
"Indenture" means this Trust Indenture, and any amendments hereof and supplements hereto.
"Independent Counsel" means an attorney duly admitted to practice law before the highest court of the State

Office of the City Clerk Printed on 6/29/2022Page 48 of 242

powered by Legistar™

http://www.legistar.com/


File #: O2011-3759, Version: 1

who is not a full-time employee of the Issuer, the Borrower, or the Trustee.
"Initial Lease Up Reserve Deposit" means $[_].
"Initial Lease Up Reserve Fund" means the Initial Lease Up Reserve Fund established and created by Section
5.1 of this Indenture.
"Insurance/Tax Account" means.the account established in the Project Fund under Section 5.7 of this
Indenture.
"Interest Payment Date" means each June 1 and December 1, commencing with the first such December 1
occurring after the Issuance Date.
"Interested Beneficial Holder" shall mean the original institutional purchasers of the Bonds from the
Underwriter and any subsequent beneficial owners owning $1,000,000 or more in aggregate principal amount
of the Bonds who have given written notice to the Trustee that they are an Interested Beneficial Holder, and
have provided the Trustee with their address for notice purposes.
"Investment Agreement" means any Investment Agreement that may be entered into for the investment of
moneys on deposit in the Acquisition Fund, the Bond Fund, the Debt Service Reserve Fund or the Project
Fund between the Trustee and a provider providing for the investment of moneys; provided that any
Investment Agreement shall be approved by 66-2/3% of all Bonds held by Interested Beneficial Holders.
"Investment Obligations" or "Permitted Investments" means any of the following which at the time are legal
investments for the Issuer under applicable State laws and which are not prohibited investments under the
Code, for the monies held hereunder then proposed to be invested therein:
/        (a)     Federal Obligations;
(b) Obligations of, or obligations guaranteed as to principal and interest by, agencies or instrumentalities of the
United States of America which are backed by the full faith and credit of the United States of America or
interests in money market or mutual funds comprised solely of such obligations;
8
(c) Federal Funds, certificates of deposit, time deposits and bankers' acceptances (in each case having
maturities of not more than 365 days) of any bank the debt obligations of which (or, in the case of the principal
bank in a bank holding company, debt obligations of the bank holding company) have been rated at the time of
purchase A-1+ by Standard & Poor's Corporation or MIG-1 or VMIG-1 by Moody's Investors Service, Inc.;
(d) Deposits or money market accounts which are fully insured by the Federal Deposit Insurance Corporation
("FDIC") or a fund administered by the FDIC;
(e) Investments in money market funds which are rated at the time of purchase AAAm or AAAm-G; which may
be money market funds administered by the Trustee;
(f) The Investment Agreement;
(g) Interest-bearing time deposits, repurchase agreements, rate guarantee agreements or similar banking
arrangements with a bank or trust company having capital and surplus aggregating at least $50,000,000 or
with a government bond dealer reporting to, trading with or recognized as a primary dealer by, the Federal
Reserve Bank of New York having capital aggregating at least $50,000,000 or with any corporation which is
subject to registration with the Board of Governors of the Federal Reserve System pursuant to the
requirements of the Bank Holding Act of 1956 and whose unsecured or uncollateralized long-term debt
obligations are assigned a rating by Standard & Poor's or Moody's of "AA-/A3" or better for agreements of
more than three years, and "AA-1/A-1+" or better for agreements of more than one year but less than three
years or whose unsecured and uncollateralized short-term debt obligations are assigned a rating by Standard
& Poor's or Moody's of "A-1+" or better for agreements of one year or less, provided that each interest-bearing
deposit, repurchase agreement, guarantee agreement or other similar banking arrangement shall permit
moneys so placed to be available for use of the time provided with respect to investment or reinvestment of
such moneys;
(h) Any other investments permitted by the Illinois Statutes, provided that the Trustee may rely conclusively on
the Borrower's determination that an investment is permitted by this clause (h).
"Issuance Date" means [_], 2011, the date of the initial issuance and
delivery of the Bonds.
"Issuer" means the City of Chicago, a duly constituted and existing municipality within the meaning of Section
1 of Article VII of the Constitution and a home rule unit of government under Section 6(a) of Article VII ofthe
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Constitution.
"Issuer Documents" shall have the meaning set forth in the Loan Agreement.
"Loan" means the loan to the Borrower pursuant to the Loan Agreement.
9
"Loan Agreement" means the Loan Agreement dated as of the date of this Indenture with respect to the Bonds
by and between the Issuer and the Borrower, as amended in accordance with the terms hereof and thereof.
"MRCFF Requirement" means at the date of issuance of the Bonds, $[_] and on and after completion of the
Project, $[1,428,000].
"Maturity Date" means, the dates specified in Section 2.3 of this Indenture as the maturity dates of the Bonds
or any earlier redemption date.
"Medicaid Receivables Cash Flow Fund" means the Medicaid Receivables Cash Flow Fund established and
created under Section 5.6 of this Indenture.
"Mortgage" means the Mortgage,. Security Agreement and Fixture Financing Statement, executed by the
Borrower in favor of the Trustee, encumbering the Borrower's fee interest in the Project Site under the Project
and securing its obligations under the Note.
"Note" means the promissory note of the Borrower dated as of the date of this Indenture evidencing
and securing its obligations under the Loan Agreement in the form attached to the Loan Agreement as
Exhibit B.
"Notice by Mail" or "notice" of any action or condition "by Mail" (except as otherwise expressly provided herein)
shall mean a written notice meeting the requirements of this Indenture mailed by first-class mail to the
registered Owners at the addresses shown in the registration books maintained pursuant to this Indenture;
provided, however, that if, because of temporary or permanent suspension of mail service, it is impossible or
impracticable to mail notices in the manner herein described, then such notification in lieu thereof as shall be
made with the approval of the Trustee (or, if there be no trustee hereunder, the Issuer) shall constitute a
sufficient giving of such notice.
"Operating Expense Account" shall mean the Operating Expense Account in the Project Fund created and
established pursuant to Section 5.1 of this Indenture.
"Operating Expenses" shall mean customary operating expenses of the Project for the relevant period on a
cash basis, including, without limitation, amounts required to be deposited pursuant to subsections (ii), (v), (vi)
and (vii) of Section 5.7(b) of this Indenture (but excluding for purposes of this definition the amounts required
to be deposited pursuant to subsections (iv) and (viii) of Section 5.7(b)) for such period.
"Outstanding" or "Bonds outstanding" means all Bonds which have been authenticated and delivered by the
Trustee under this Indenture, except:
(a) Bonds canceled after purchase in the open market or because of payment at or redemption prior to
maturity;
(b) Bonds for the payment of which cash or Federal Obligations shall have been theretofore deposited with the
Trustee (whether upon or prior to the maturity or redemption date of any such Bonds) and which are deemed
paid within the meaning of Article VII hereof; and
10
(c)     Bonds in lieu of which others have authenticated under Sections 2.9, 2.10 or 2.11 hereof.
"Outstanding Medicaid Receivables" means for any date the amount based on application of generally
accepted accounting principles, of accrued accounts receivable due to the Borrower for Medicaid services
provided under the SLF Agreement through the last day of the preceding month. Section 2.5(b)(iii) of the Loan
Agreement requires the Borrower to provide the Trustee a monthly statement of Outstanding Medicaid
Receivables.
"Paying Agent" means those institutions designated as such in or pursuant to Section 13.13 hereof.
"Principal Amount" means [Thirteen Million Nine Hundred Ten] Dollars ($[13,910,000]).
"Principal Office" means the principal corporate trust, or head or principal trust, office of the Trustee or Paying
Agent.
"Project" means the project described in the Loan Agreement.
"Project Fund" means the Project Fund established and created pursuant to Section 5.7 of this Indenture,
consisting of the Rebate Account, the Revenues Account, the Trustee/Issuer Expense Account, the
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Insurance/Tax Account, the Replacement Reserve Account, the Operating Expense Account and the Borrower
Account.
"Project Site" means as provided in the Loan Agreement.
"Rebate Account" means the Rebate Account established pursuant to Article V •\    of this Indenture.
"Record Date" or "Regular Record Date" means with respect to any Interest Payment Date the fifteenth day of
the month which precedes the next succeeding Interest Payment Date, or if such date is not a Business Day,
then the next Business Day.
"Redemption Price" shall have the meaning specified in Article III of this
Indenture.
"Refunding Bonds" shall have the meaning specified in Section 12.1 of this
Indenture.
"Regulatory Agreement" means the Regulatory Agreement and Declaration of Restrictive Covenants described
in the Loan Agreement.
"Replacement Reserve Account" means the Replacement Reserve Account established and created by
Section 3.4 of the Loan Agreement and Section 5.1 of this Indenture.
"Representation Letter" shall mean the Blanket Issuer Letter of Representations by and between the Issuer
and DTC. ,
11
"Revenues" means all gross income, interest income (including interest income received by the Trustee and
deposited into the Revenues Account pursuant to Section 6.5 of this Indenture) and revenue received by the
Borrower from the ownership or operation of the Project including, but not limited to, all residential and
commercial rents, income and SLF Payments from the Project (except deposits held as security) received in
connection with leases or occupancy or services or otherwise received from or in regard to tenants of the
Project, and any additional money deposited by the Borrower into the Project Fund from time to time.
"Revenues Account" means the account established under the Project Fund pursuant to Section 5.7 of this
Indenture.
"Security Agreement" means the Assignment of Contract Rights and Interest in Licenses, Permits and
Agreements, dated even date herewith, between the Borrower and the Trustee.
"SLF Agreement" means the Long Term Care Provider Agreement to be entered into between the Borrower
and the Department upon completion and final approval of the Project.
"SLF Payments" means payments made to the Borrower by the Department pursuant to the SLF Agreement.
"Special Record Date" means the date and time established by the Trustee for determination of which
registered Owners shall be entitled to receive overdue interest on the Bonds pursuant to Section 2.4(b)(iii)
hereof.
"State" means the State of Illinois.
"Supplemental Indenture" and "Supplemental Loan Agreement" shall mean those documents executed in
connection with the issuance of Additional Bonds pursuant to Sections 12.3 and 12.5, respectively, of this
Indenture. /
"Tax Agreement" means the Tax Agreement executed by the Borrower, the Issuer and the Trustee in
connection with the issuance of the Bonds and dated as of the date of issuance of the Bonds,, and any
exhibits, schedules, amendments and supplements to the foregoing.
"Trust Estate" means the property conveyed to the Trustee pursuant to the Granting Clauses of this Indenture.
"Trustee" means [_], a [_], and any qualified entity at the
time serving as successor trustee hereunder.
"Trustee/Issuer Expense Account" means the account established under the Project Fund pursuant to Section
5.7 of this Indenture.
"Unassigned Rights" means the Issuer's right to receive payment of certain fees and expenses under Section
4.2(b) of the Loan Agreement, its right to indemnification as provided under Section 6.6 of the Loan
Agreement, and the rights of the Issuer to receive
12
notices, certificates, requests, requisitions, directions and other communications as provided under Section
8.1 ofthe Loan Agreement.
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"Unconditional Guaranty" means the Unconditional Guaranty Agreement dated
as of [_], 2011 between [_] and [_] (collectively, the
"Guarantors" to the Equity Investor).
"Underwriter" means William Blair & Company.
(
Article II The Bonds
Section 2.1 Authorized Amount of Bonds. No Bonds may be issued under the provisions of this Indenture
except in accordance with this Article II. The total principal amount of Bonds other than Additional Bonds that
may be issued is expressly limited to $18,000,000.
Section 2.2 Issuance of Bonds. The Bonds shall be designated City of Chicago Multi-Family Housing Revenue
Bonds (Goldblatts Supportive Living Project), Series 2011. The Maturity Date of the Bonds shall be as set forth
in Section 2.3 below.
Each Bond shall be dated as of the date of authentication, shall be subject to prior redemption, shall be issued
as fully registered bonds without coupons in Authorized Denominations, and shall be numbered consecutively
from R-l upward.
Each Bond shall bear interest as provided in Section 2.4(b) of this Indenture. If interest on the Bonds shall be
in default, Additional Bonds issued in exchange for Bonds surrendered for transfer or exchange shall bear
interest from the last date to which interest has been paid in full.
The principal of, redemption premium, if any, and interest on the Bonds shall be payable in any coin or
currency of the United States of America which, at the respective dates of payment thereof, is legal tender for
the payment of public and private debts, and such principal, redemption premium, if any, and interest shall be
payable at the Principal Office of the Paying Agent.
Section 2.3 Interest Rate on Bonds. The Bonds shall be issued on the Issuance Date shall bear interest until
paid from the most recent date to which interest has been duly paid or provided for. The Bonds shall bear
interest, until paid, at the respective rates per annum set forth below (with respect to such Bonds, the "Fixed
Rate"). Interest on the Bonds shall be computed on the basis of a 360-day year, consisting of twelve 30-day
months. It shall be the duty of the Trustee to calculate the amount of interest payable for any period on the
Bonds and due and owing to each Holder.
The Bonds shall mature (subject to prior redemption as provided in Section 3.1) on the following date in the
following principal amount and shall bear interest at the interest rate per annum set forth below:
13
Maturity Date
Principal Amount

Interest Rate
December 1,2046,. $[13,910,000] [_]%
Section 2.4   Manner of Paying for Bonds.
(a) The principal or redemption price of each Bond shall be payable upon surrender of such Bond at the
Principal Office of the Trustee. Payments of principal or redemption price of the Bonds shall be payable in
immediately available funds in the city where the Principal Office of the Trustee is located. Such payments
shall be made to the Registered Owner of the Bond so surrendered, as shown on the registration books
maintained by the Registrar on the date of payment. Any Holder of the Bonds in an aggregate principal
amount of $1,000,000 or more shall also have the right to have payment of the principal of and redemption
premium on its Bonds to be made by wire transfer in accordance with, and by the procedures set forth in
Section 2.4(b)(iv) of this Indenture; provided that such Holder shall still be required to present and surrender
its Bonds as provided in the first sentence of this Section before any payment of principal or redemption
premium (whether by wire transfer or otherwise) shall be made, except that such Holder shall not be required
to present and surrender its Bonds in connection with a regular, scheduled sinking fund redemption that does
not represent the final maturity of the Bonds.
(b) Subject to the further provisions of this Section 2.4, each Bond shall bear interest and be payable as to
interest as follows:
(i) Each Bond shall bear interest at the Fixed Rate (A) from the date of authentication, if authenticated on the
Issuance Date or an Interest Payment Date to which interest has been paid or provided for, or (B) from the last
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preceding Interest Payment Date to which interest has been paid or provided for (or the date of original
issuance of the Bonds if no interest thereon has been paid) in all other cases.
(ii) Subject to the provisions of subparagraph (iii) below, the interest due on any Bond on any Interest Payment
Date shall be paid to the Registered Owner of such Bond as shown on the registration books kept by the
Registrar on the Regular Record Date.
(iii) If the available funds, under this Indenture are insufficient on any Interest Payment Date to pay the interest
then due, the Regular Record Date shall no longer be applicable with respect to the Bonds. If sufficient funds
for the payment of such overdue interest thereafter become available, the Trustee shall promptly establish a
special interest payment date for the payment of the overdue interest and a Special Record Date (which shall
be a Business Day) for determining the registered Owners entitled to such payments. Notice of each date so
established shall be mailed by the Trustee to each Registered Owner at least 10 days prior to the Special
Record Date, but not more than 30 days prior to the special interest payment date. The overdue interest shall
be paid on the special interest payment date to the registered Owners, as shown on the registration books
kept by the Bond Registrar as of the close of business on the Special Record Date.
14
r

(iv) All payments of interest on the Bonds shall be paid to the registered Owners entitled thereto pursuant to
Section 2.4(b)(ii) or (iii) above by the Trustee on the Interest Payment Date or special interest payment date,
as applicable, by check or draft mailed by first class mail on the Interest Payment Date to the registered
Owners entitled thereto at such address appearing in the registration books of the Bond Registrar or at such
other address as has been furnished to the Trustee in writing by such registered Owners. The foregoing
notwithstanding, if a Holder of Bonds in an aggregate principal amount of $1,000,000 or more shall have given
the Trustee notice of the wire transfer address in the continental United States of such Holder at least one day
prior to a Record Date, then, for all Interest Payment Dates thereafter until such notice is revoked or modified
in writing given to the Trustee, payment ofthe interest on the Bonds of that Holder shall be made by the
Trustee by wire transfer to the wire transfer address set forth in such notice.
Section 2.5 Execution; Limited Obligation. The Bonds shall be in substantially the form attached as Exhibit A,
with necessary and appropriate variations, omissions and insertions as are customary, permitted or required
by this Indenture. The Bonds shall be executed on behalf of the Issuer by the manual or facsimile signatures of
the Mayor or the Chief Financial Officer of the Issuer, attested by the manual or facsimile signature of the City
Clerk or the Deputy City Clerk of the Issuer, or the appropriately designated proxy of such persons, and shall
have impressed or imprinted thereon the official seal of the Issuer. Any facsimile signatures shall have the
same force and effect as if said officers had manually signed the Bonds. Any reproduction of the official seal of
the Issuer on the Bonds shall have the same force and effect as if the official seal of the Issuer had been
impressed on the Bonds.
In case any officer of the Issuer whose manual or facsimile signature shall appear on any Bond shall cease to
be such officer before the delivery of such Bond, such signature or such facsimile shall nevertheless be valid
and sufficient for all purposes, the same as if such officer had remained in office until delivery, and any Bond
may bear the facsimile signatures of, or may be signed by, such persons as at the actual time of the execution
of such Bond shall be the proper officers to sign such Bond although at the date of such Bond such persons
may not have been such officers.
The Bonds are limited obligations of the, Issuer and the principal of, redemption premium, if any, and interest
on the Bonds shall be payable solely from and secured by: (i) amounts paid by the Borrower under the Loan
Agreement and the Note, (ii) an assignment to the Trustee of all the Issuer's rights (except for the Unassigned
Rights); (iii) a pledge of and security interest in all moneys and investments held by the Trustee under the
Indenture, including any moneys representing earnings on monies held under the Indenture; and (iv) the
Mortgage. The Bonds herein authorized and all payments to be made by the Issuer, however, are not general
obligations of the Issuer, but are special, limited obligations. The full faith and credit of the Issuer are not
pledged to their payment. No Bondholder has the right to compel any exercise of the taxing powers of the
Issuer to pay the principal of, premium, if any, or interest on the Bonds. None of the United States of America,
the State, the Issuer, nor any other political subdivision or body corporate and politic, or agency, of the United
States of America, the State of Illinois, or the Issuer (except to the limited extent provided herein) shall in any
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event be liable for the payment of the principal of, premium, if any, or interest on the Bonds or for the
performance of any pledge, obligation or agreement of any kind whatsoever of the Issuer, and neither this
Bond nor any of the Issuer's agreements or obligations shall be construed to constitute an indebtedness of the
United States of America, the State, the Issuer
15
or any other political subdivision or body corporate and politic of the United States of America, the State or the
Issuer (except to the limited extent provided herein), within the meaning of any constitutional or statutory
provision whatsoever.
Section 2.6 Authentication. No Bond shall be valid or obligatory for any purpose or entitled to any security or
benefit under this Indenture unless a certificate of authentication on such Bond, substantially in the form set
forth in Exhibit A, shall have been duly executed by an authorized officer of the Trustee; and such executed
certificate of authentication upon any such Bond shall be conclusive evidence that such Bond has been duly
executed, registered, authenticated and delivered under this Indenture. It shall not be necessary that the same
person sign the certificate of authentication on all of the Bonds.
Section 2.7 Delivery of Bonds. Prior to the release by the Trustee of the Bonds, there shall be filed with the
Trustee:
(a) A request and authorization to the Trustee on behalf of the Issuer and signed by an Authorized Officer of
the Issuer to authenticate and deliver such Bonds to the Underwriter upon payment to the Trustee, but for the
account of the Issuer, of a sum specified in such request and authorization, in the aggregate principal amount
of the Bonds;
(b) An opinion of counsel to the Issuer to the effect that, in the opinion of such counsel, the Bond Purchase
Agreement, the Loan Agreement, the Regulatory Agreement, the Bonds and this Indenture and other
documents to which they are a party, have been duly authorized and lawfully executed and delivered on behalf
of the Issuer and, assuming the due authorization, execution and delivery by the other parties thereto? are
valid and binding obligations of the Issuer and enforceable against the Issuer in accordance with the
respective terms thereof, except as the enforcement thereof may be limited by bankruptcy, insolvency,
reorganization, moratorium or other laws affecting creditors' rights generally and to the extent that the
availability of the remedies of specific performance and injunction may be subject to the discretion of the court;
(c) Original duly executed counterparts of the Loan Agreement, the Note, the Regulatory Agreement, this
Indenture, the Mortgage, the Security Agreement, the Assignment and all other Borrower Documents;
(d) An opinion of counsel for the Borrower stating in the opinion of such counsel, subject to the exceptions set
forth therein acceptable to counsel for the Underwriter and Bond Counsel, that the Bond Purchase Agreement,
the Note, the Regulatory Agreement and the Loan Agreement and any other documents to which the Borrower
is a party, are valid and binding obligations of the Borrower enforceable against the Borrower in accordance
with , the respective terms thereof and that the Mortgage, Security Agreement and Assignment grant to Issuer
a valid security interest in the Project, except as the enforcement thereof may be affected or limited by
applicable bankruptcy, insolvency, reorganization, moratorium or similar laws affecting or limiting the rights of
creditors generally, or general equitable principles, whether considered in a proceeding at law or in equity;
16
(e) An opinion of Bond Counsel substantially to the effect that the Bonds constitute legal, valid and binding
special obligations of the Issuer, and that, assuming continuing compliance with the applicable provisions of
the Code by the Borrower and the Issuer, the interest on the Bonds is not included in gross income for federal
income tax purposes under existing law, except for interest on any Bond for a period during which such Bond
is held by a "substantial user" of the Project or a "related person" as such terms are defined in Section 147(a)
ofthe Code;
(f) Such other certificates, documents, instruments, and opinions relating to the issuance of the Bonds or the
security therefor as the Issuer, the Underwriter or the Trustee may reasonably request.
(g) Evidence of insurance coverage required by the Loan Agreement.
(h) Proceeds of the Bonds (net of Underwriter's discount in the amount of $[_____]) in the amount of $[___].
When the documents required above shall have been filed with the Trustee and when such Bonds shall have
been executed and authenticated as required by this Indenture, the Trustee shall deliver such Bonds at one
time to or upon the order of the Underwriter, but only upon payment to the Trustee of the purchase price of
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such Bonds. The Trustee shall be entitled to rely upon such documents without investigation as to all matters
stated therein.
Section 2.8 Mutilated, Lost, Stolen or Destroyed Bonds. In the event any Bond is mutilated, lost, stolen or
destroyed, the Issuer shall execute and the Trustee shall authenticate a new Bond of like denomination,
interest rate, series, maturity and tenor in exchange and substitution for and upon cancellation of such
mutilated Bond or in lieu of and in substitution for such lost, stolen or destroyed Bond, upon payment by the
Owner thereof of any applicable tax or governmental charge and the reasonable expenses and charges of the
Issuer and the Trustee in connection therewith, and in the case of a Bond lost, stolen or destroyed, the filing
with the Trustee of evidence satisfactory to it that such Bond was lost, stolen or destroyed, and of the
ownership thereof, and furnishing the Issuer and the Trustee with indemnity satisfactory to each of them. In the
event any such Bond shall have matured, instead of issuing a duplicate Bond or Bonds the Issuer may pay the
same without surrender thereof.
Section 2.9 Registration and Exchange of Bonds Persons Treated as Owners. The Issuer shall cause books
for the registration and for the transfer of the Bonds as provided in this Indenture to be kept by the Trustee,
which is constituted and appointed the Bond Registrar of the Issuer. Bonds shall not be registered to bearer.
Upon surrender for transfer of any Bond at the Principal Office of the Trustee duly endorsed for transfer or
accompanied by an assignment duly executed by the Registered Owner or his attorney duly authorized in
writing, the Issuer shall execute and the Trustee shall authenticate and deliver in the name of the transferee or
transferees a new fully registered Bond for a like aggregate principal amount.
Fully registered Bonds may be exchanged at the Principal Office of the Trustee for a like aggregate principal
amount of fully registered Bonds of other Authorized Denominations. The Issuer shall execute and the Trustee
shall authenticate and deliver Bonds which the Bondholder making the exchange is entitled to receive, bearing
numbers not contemporaneously then outstanding. The execution by the Issuer of any fully registered Bond
17
in an Authorized Denomination shall constitute full and due authorization of such denomination and the
Trustee shall be authorized to authenticate and deliver such registered Bond.
The Issuer or the Trustee shall not be required to issue, register, transfer or exchange any Bond during the
period beginning with the Record Date and ending on the next Interest Payment Date, nor during the period
beginning 15 days before the mailing of notice of redemption of Bonds and ending on the redemption date.
In each case the Trustee shall require the payment by the Bondholder requesting exchange or transfer of any
tax or other governmental charge required to be paid with respect to such exchange or transfer and any
reasonable fee of the Trustee with respect to such exchange or transfer.
Section 2.10 Temporary Bonds. Until definitive Bonds are ready for delivery, there may be executed, and upon
the request of the Issuer the Trustee shall authenticate and deliver, in lieu of definitive Bonds, temporary
printed, typewritten, engraved or lithographed Bonds, in such denomination or denominations as shall be
determined by the Issuer, in fully registered form, in substantially the form hereinabove set forth and with such
appropriate omissions, insertions and variations as may be required. If temporary Bonds shall be issued, the
Issuer shall cause the definitive Bonds to be prepared and to be executed and delivered to the Trustee, and
the Trustee, upon presentation to it at its principal trust office of any temporary Bond shall cancel the same
and authenticate and deliver in exchange therefor, without charge to the Owner thereof, a definitive Bond or
Bonds, as the case may be, of an equal aggregate principal amount, of the same maturities and bearing
interest at the same rates as the temporary Bond surrendered. Until so exchanged the temporary Bonds shall
in all respects be entitled to the same benefit and security of this Indenture as the definitive Bonds to be
issued and authenticated hereunder. Interest on temporary Bonds, when due and payable, if the definitive
Bonds shall not be ready for exchange, shall be paid on presentation of such temporary Bonds and notation of
such payment shall be endorsed thereon by the Trustee.
Section 2.11 Book-Entry Only System. It is intended that the Bonds be registered so as to participate in a
securities depository system with DTC (the "DTC System"), as set forth herein. The Bonds shall be initially
issued in the form of a separate single fully registered Bond. Upon initial issuance, the ownership of such
Bond shall be registered in the bond register in the name of Cede & Co., as nominee of DTC. The Issuer and
the Trustee are authorized to execute and deliver such letters to or agreements with DTC as shall be
necessary to effectuate the DTC System, including the Representation Letter. DTC may exercise the rights of
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a Bondholder only in accordance with the terms hereof applicable to the exercise of such rights.
With respect to Bonds registered in the bond register in the name of Cede & Co., as nominee of DTC, the
Issuer, the Trustee and the Borrower shall have no responsibility or obligation to any broker-dealer, bank or
other financial institution for which DTC holds Bonds from time to time as securities depository (each such
broker-dealer, bank or other financial institution being referred to herein as a "DTC Participant") or to any
person on behalf of whom such a DTC Participant directly or indirectly holds an interest in the Bonds (each
such person being herein referred to as an "Indirect Participant"). Without limiting the immediately preceding
sentence, the Issuer, the Trustee and the Borrower shall have no responsibility or obligation with respect to (i)
the accuracy of the records of DTC, Cede & Co. or any DTC Participant with respect to any ownership interest
in the Bonds, (ii) the delivery to any DTC
18
Participant or any Indirect Participant or any other person, other than a Bondholder or Interested Beneficial
Holder, as shown in the bond register, of any notice with respect to the Bonds, including any notice of
redemption, (iii) the payment to any DTC Participant or indirect participant or any other person, other than a
Bondholder, as shown in the register, of any amount with respect to principal of, redemption premium, if any, or
interest on, the Bonds or (iv) any consent given by DTC as registered owner. So long as certificates for the
Bonds are not issued pursuant to this section, the Issuer, the Borrower and the Trustee may treat DTC or any
successor securities depository as, and deem DTC or any successor securities depository to be, the absolute
owner of the Bonds for all purposes whatsoever, including without limitation (i) the payment of principal and
interest on the Bonds, (ii) giving notice of redemption and other matters with respect to the Bonds, (iii)
registering transfers with respect to the Bonds and (iv) the selection of Bonds for redemption. While in the
DTC System, no person other than Cede & Co., or any successor thereto, as nominee for DTC, shall receive a
Bond certificate with respect to any Bond. Upon delivery by DTC to the Trustee of written notice to the effect
that DTC has determined to substitute a new nominee in place of Cede & Co., and subject to the provisions in
this Indenture with respect to interest checks or drafts being mailed to the registered owner at the close of
business on the Record Date applicable to any interest payment date, the name "Cede & Co." in this Indenture
shall refer to such new nominee of DTC.

■\
Section 2.12 Successor Securities Depository; Transfers Outside Book-Entry Only System. In the event that
(a) the Issuer or the Borrower determines that DTC is incapable of discharging its responsibilities described
herein and in the Representation Letter, (b) the Representation Letter shall be terminated for any reason or (c)
the Issuer or the Borrower determines that it is in the best interest of the beneficial owners of the Bonds that
they be able to obtain certificated Bonds, the Issuer shall notify DTC of the availability through DTC of Bond
certificates and the Bonds shall no longer be restricted to being registered on the bond register in the name of
Cede & Co., as nominee of DTC. At that time, the Issuer may determine that the Bonds shall be registered in
the name of and deposited with a successor depository operating a securities depository system, as may be
acceptable to the Issuer, or such depository's agent or designee, and if the Issuer does not select such an
alternate securities depository system then the Bonds may be registered in whatever name or names
registered owners of Bonds transferring or exchanging Bonds shall designate, in accordance with the
provisions hereof.
Section 2.13 Payments and Notices to Cede & Co. Notwithstanding any other provision of this Indenture to the
contrary, so long as any of the Bonds are registered in the name of Cede & Co., as nominee of DTC, all
payments with respect to principal of, redemption premium, if any, and interest on such Bond and all notices
with respect to such Bond shall be made and given, respectively, in the manner provided in the Representation
Letter.
Section 2.14 Indenture Constitutes Contract. In consideration of the purchase and acceptance of the Bonds
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issued hereunder by those who shall hold them from time to time, the provisions of this Indenture shall be part
of the contract of the Issuer with the Bondholders and shall be deemed to be a contract between the Issuer
and the Bondholders from time to time.
19
Article III
Redemption of Bonds
Section 3.1   Redemption. The Bonds shall be subject to redemption prior to maturity as follows:
(a) Optional Redemption. The Bonds shall be subject to optional redemption, in whole or in part, after the
required notice of redemption is given, on or after the dates set forth below, at a redemption price (expressed
as a percentage of the principal amount of the Bonds to be redeemed) as shown in the following table, plus
accrued interest to the redemption date.

Interest Payment Date Price
On or after December 1, 2021
through November 30, 2022 101%
On or after December 1, 2022

100%
The Bonds are not subject to optional redemption prior to December 1, 2021.
(b) Mandatory Sinking Fund Redemption. The Bonds are subject to mandatory sinking fund redemption on the
Interest Payment Dates and in the principal amounts set forth below at a redemption price equal to 100% of
the principal amount of the Bonds to be redeemed plus accrued interest to the redemption date, and without
redemption premium, subject to reduction, in inverse order of such principal amounts to the extent that Bonds
are redeemed prior to maturity otherwise than pursuant to such scheduled mandatory redemption:

Payment Date
December 1, 2015 December 1, 2016 December 1, 2017 December 1, 2018 December 1, 2019 December 1,
2020

Payment Date
December 1, 2022 December 1, 2023 December 1, 2024

Principal Amount Redeemed
$ L
J
$ L
$ L $ L $ L $ L
J
Principal Amount Redeemed
$ L
J
$ L $ L
20
I,

December 1, 2025 $
December 1, 2026 $
December 1, 2027 $
December 1, 2028 $
December 1, 2029 $
December 1, 2030 $ December 1, 2031        • $
December 1, 2032 $
December 1, 2033 $
December 1, 2034 $
December 1, 2035 $
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December 1, 2036 $
December 1, 2037 $
December 1, 2038 $
December 1, 2039 $
December 1, 2040 $
December 1, 2041 $
December 1, 2042 $
December 1,2043 $
December 1, 2044 $
December 1, 2045 $
v December 1, 2046* $
*Final Maturity
(c) Mandatory Redemption Upon Determination of Taxability. The Bonds are subject to mandatory redemption
in whole on the earliest date after the required notice of redemption can be given following a Determination of
Taxability but not less than thirty-five days following the Trustee's receipt of notice of such occurrence at a
redemption price equal to 103% of the principal amount of the Bonds so redeemed, plus accrued interest to
the redemption date. Notwithstanding anything in the Indenture to the contrary, the Trustee shall give prompt
written notice of the occurrence of a Determination of Taxability to the Bondholders and the Borrower. All of the
Bonds outstanding on the redemption date selected shall be redeemed on that date, except that
Bonds'^subject to Mandatory Sinking Fund Redemption prior to that date, but after the selection thereof, shall
be retired on that Mandatory Sinking Fund Redemption date at the same price as if they had been called for
redemption on the redemption date. No other redemption premium shall be payable in the event of a
Determination of Taxability.
21
(d) Extraordinary Mandatory Redemption. The Bonds shall be subject to redemption in whole and not in part
prior to maturity, at a redemption price of 100% of the principal amount of the Bonds to be redeemed plus
accrued interest to the date fixed for redemption, upon the receipt by the Trustee of a written certification of the
Borrower fixing a redemption date (which date shall be at least 45 days but not more than 60 days after the
date of the certification), and stating that one of the following events has occurred:
(i) any insurance proceeds received by the Trustee as a result of damage to the Project or defective title are
applied to the prepayment of the Note;
(ii) condemnation and proceeds received by the Trustee are applied to the prepayment of the Note;
(iii) the Borrower becomes subject to the Bankruptcy Code and the trustee in bankruptcy causes or directs
prepayment of the Mortgage;
(iv) upon an event of default under the Loan Agreement and an acceleration of the Note; and
(v) amounts ear-marked for redemption of Bonds by the operation of Section 5.7(f) of this Indenture are
available for that purpose.
(e) Mandatory Redemption to the Extent of Excess Moneys in the Acquisition Fund. The Bonds are subject to
mandatory redemption, to the extent of excess moneys in the Bond Proceeds Account of the Acquisition Fund,
at a redemption price' equal to
[_]% of the principal amount of the Bonds to be redeemed plus accrued interest to the
redemption date, in the maximum principal amount of Authorized Denominations permitted by the balance of
moneys transferred to the Bond Fund as described in (ii) below and not otherwise necessary for the payment
of principal of, redemption premium, if any, or interest on the Bonds within the next 12 months. Such
redemption shall occur on the first date upon which proper notice of redemption can be given following (i)
delivery by the Borrower of the certificate pursuant to Section 3.3(d) of the Loan Agreement and (ii) the
transfer of excess moneys, if any, from the Bond Proceeds Account ofthe Acquisition Fund to the Bond Fund
pursuant to Section 3.3(d) ofthe Loan Agreement.
Section 3.2 Selection of Bonds to Be Redeemed. A redemption of Bonds shall be a redemption of the whole or
of any part of the Bonds from any funds available for that purpose in accordance with the provisions of this
Indenture, provided, that there shall be no partial redemption of any Bond which would result in the
unredeemed portion not being of an Authorized Denomination. If less than all the Bonds are called for
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redemption under any \ provision of this Indenture permitting such partial redemption, the particular Bonds to
be redeemed shall be selected by the Trustee, in such manner as the Trustee in its discretion may deem fair
and appropriate (except when the Bonds are held in a book-entry system, in which case the selection of
Bonds to be redeemed will be made in accordance with the procedures established by DTC or any other
applicable book-entry depository), in the principal amount designated to the Trustee by the Borrower or
otherwise as required by this Indenture; provided, however, that the portion of any Bond to be redeemed shall
be in an Authorized Denomination. If it is determined that a portion, but not all, of the principal amount
represented by any such
22
Bond is to be called for redemption, then upon notice of intention to redeem such portion, the Registered
Owner of such Bond upon surrender of such Bond to the Trustee for payment to such Registered Owner of the
redemption price of the portion called for redemption shall be entitled to receive a new Bond or Bonds in the
aggregate principal amount of the unredeemed balance of the principal amount of such Bond. New Bonds
representing the unredeemed balance of the principal amount of such Bond shall be issued to the Registered
Owner, without charge. If the Registered Owner of any such Bond of a denomination greater than the principal
amount to be redeemed shall fail to present such Bond to the Trustee for payment and exchange as aforesaid,
such Bond shall, nevertheless, become due and payable on the date fixed for redemption to the extent of the
portion of the principal amount called for redemption (and to that extent only).
Section 3.3   Procedure for Redemption.
(a) If any of the Bonds are called for redemption, the Trustee shall give notice, in the name of the Issuer, of the
redemption of such Bonds, by mailing a copy of such notice by certified mail or registered mail, postage
prepaid not less than thirty (30) nor more than 60 days prior to the redemption date which notice shall (i)
specify the Bonds to be redeemed, the redemption date, the redemption price, and the place or places where
amounts due upon such redemption will be payable (which shall be the Principal Office of the Trustee) and, if
less than all ofthe Bonds are to be redeemed, the numbers ofthe Bonds, and the portion of the Bonds, so to be
redeemed, (ii) state any condition to such redemption, and (iii) state that on the redemption date, and upon the
satisfaction of any such condition, the Bonds to be redeemed shall cease to bear interest, provided that funds
are available for such purpose on that date, and if funds are not available on such date, the redemption shall
be deferred until funds are available. Notwithstanding the foregoing, if, because of temporary or permanent
suspension of mail service, it is impossible or impractical to mail notices in the manner described above, then
notice of redemption to the Bondholders in lieu thereof will be given as approved by the Trustee (or the Issuer
if there is no Trustee at the time) and such notice shall be considered sufficient. Such notice may set forth any
additional information relating to such redemption. Such notice by mail shall be given at least 30 days and not
more than 60 days prior to the date fixed for redemption to the holders of Bonds to be redeemed. No defect in
any such notice shall in any manner defeat the effectiveness of the call for redemption.
(b) Any Bonds and portions of Bonds which have been duly selected for redemption and which are deemed to
be paid in accordance with Article VII of this Indenture shall cease to bear interest on the specified redemption
date.
(c) Official notice of redemption having been given as aforesaid, the Bonds or portions of Bonds so to be
redeemed shall, on the redemption date, become due and payable at the redemption price specified in the
notice, and from and after such date (unless there is a default in the payment of the redemption price) such
Bonds or portions of Bonds shall cease to bear interest. Upon surrender of such Bonds for redemption in
accordance with said notice, such Bonds shall be paid by the Trustee at the redemption price. Upon surrender
for any partial redemption of any Bonds, there shall be issued to the Registered Owner a new Bond or Bonds
in the amount of the unredeemed principal in an Authorized Denomination. All Bonds which have been
redeemed shall be canceled and destroyed by the Trustee and shall not be reissued.
(d) In addition to the official notice of redemption, if the Bonds are not then held under a book-entry only
system, further notice shall be given by the Trustee in the name of
23
the Issuer as set out below; provided, however, that neither the failure to give any such notice nor any defect
in any notice so given shall affect the sufficiency or validity of any proceedings for the redemption of the
Bonds. Each further notice of redemption given hereunder shall contain the information required for an official
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notice of redemption plus: (i) the CUSIP numbers of all Bonds being redeemed; (ii) the date of issue of the
Bonds as originally issued; (iii) the rate of interest borne by each Bond being redeemed; (iv) the maturity date
of each Bond being redeemed; and (v) any other descriptive information needed to identify accurately the
Bonds being redeemed. Each further notice of redemption shall be sent at least 30 days before the
redemption date by certified mail or overnight delivery service to all registered securities depositories then in
the business of holding substantial amounts of obligations of the type comprising the Bonds (such depositories
now being DTC) and to one or more national information services, chosen in the discretion of the Trustee, that
disseminate notice of redemption of obligations such as the Bonds.
(e) The Trustee shall at all reasonable times make available to any interested party complete information as to
Bonds which have been redeemed or called for redemption.
Section 3.4 No Partial Redemption After Event of Default. Anything in this Indenture to the contrary
notwithstanding, if there shall have occurred and be continuing any Event of Default under this Indenture,
there shall be no redemption of less than all of the Bonds at the time Outstanding.
Section 3.5 Payment of Redemption Price. Subject to other provisions of this Agreement, for the redemption of
any of the Bonds, the Issuer shall cause to be deposited in the Bond Fund an amount sufficient to pay the
principal of, redemption premium, if any, and interest to become due on such Bonds on the date fixed for such
redemption. Any amount in the Bond Fund available on such redemption date for payment of the principal of
and accrued interest and redemption premium, if any, on the Bonds to be redeemed shall be credited against
any amount required to be caused to be so deposited in the Bond Fund.
Section 3.6 Cancellation. All Bonds which have been redeemed shall be canceled and destroyed by the
Trustee as provided in Section 5.9 of this Indenture.
Section 3.7 Bonds Redeemed in Part. Any Bond which is to be redeemed only in part shall be surrendered
(with due endorsement by, or a written instrument of transfer in form satisfactory to the Issuer and the Trustee
duly executed in blank by, the Holder thereof or his attorney duly authorized in writing) and the Issuer shall
execute and the Trustee shall authenticate and deliver to the Holder of such Bond, without service charge to
the Holder a new Bond or Bonds, of any Authorized Denomination or Denominations as requested by such
Holder, and in an aggregate principal amount equal to the unredeemed portion of the principal ofthe Bonds
surrendered.
Section 3.8 Book-Entry Only System; Redemptions. The Trustee acknowledges that references in this Article
III regarding Bonds should be read, where applicable, to include beneficial interests therein and Bondholders
or registered Owners should be read to include DTC Participants, but (i) all rights of ownership must be
exercised through DTC and the Book-Entry Only System and (ii) all notices are to be given only to DTC
(except as to Interested Beneficial Holders who shall be given all notices given to DTC), all pursuant to the
terms and conditions of the Representation Letter..
24
Article IV
General Covenants
Section 4.1 Payment of Principal and Interest. The Issuer covenants that it will promptly pay or cause to be
paid, but only from the sources identified herein, sufficient amounts to provide for the payment of the principal
of, premium, if any, the purchase price of and interest on the Bonds at the place, on the dates and in the
manner provided herein and in the Bonds, according to the true intent and meaning thereof, provided,
however, that the Bonds do not now and shall never constitute a general obligation of the Issuer or a debt or a
pledge of the faith and credit of the State, and all covenants and undertakings by the Issuer hereunder and
under the Loan Agreement and the Bonds to make payments are special obligations of the Issuer payable
solely from the revenues and funds pledged hereunder.
Section 4.2 Performance of Issuer Covenants. The Issuer covenants that it will faithfully perform at all times
any and all of its covenants, undertakings, stipulations and provisions contained in this Indenture, in any and
every Bond executed, authenticated and delivered hereunder and in all proceedings pertaining thereto.
Section 4.3 Instruments of Further Assurance. The Issuer covenants that it will do, execute, acknowledge and
deliver or cause to be done, executed, acknowledged and delivered, such indentures supplemental hereto,
and such further acts, instruments and transfers as may be reasonably required for the better assuring,
transferring, conveying, pledging, assigning and confirming unto the Trustee all and singular its interest in the
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property herein described and the revenues, receipts and other amounts pledged hereby to the payment of the
principal of, premium, if any, and interest on the Bonds. Any and all interest in property hereafter acquired
which is of any kind or nature herein provided to be and become subject to the lien hereof shall and without
any further conveyance, assignment or act on the part of the Issuer or the Trustee, become and be subject to
the lien of this Indenture as fully and completely as though specifically described herein, but nothing in this
sentence contained shall be deemed to modify or change the obligations of the Issuer under this Section of
this Indenture. The Issuer covenants and agrees that, except as herein otherwise expressly provided, it has
not and will not sell, convey, mortgage, encumber or otherwise dispose of any part of its interest in the Trust
Estate or the revenues or receipts therefrom.
Section 4.4 Diminution of, or Encumbrance on, Trust Estate. The Issuer covenants not to sell, transfer, assign,
pledge, release, encumber or otherwise diminish or dispose of, directly or indirectly, by merger or otherwise, or
cause or suffer the same to occur, or create or allow to be created or to exist any lien upon, all or any part of
its interests in the Trust Estate, except as expressly permitted by this Indenture.
Section 4.5 Recording and Filing. In order to perfect the security interest of the Trustee in the Trust Estate and
to perfect the security interest in the Note, the Issuer, to the extent permitted by law, will execute such security
agreements or financing statements, naming the Trustee as assignee and pledgee of the Trust Estate
assigned and pledged under this Indenture for the payment of the principal of, premium, if any, and interest on
the Bonds and as otherwise provided herein, and the Trustee will cause the same to be duly filed and
recorded, as the case may be, in the appropriate State and county offices as required by the provisions of the
Uniform Commercial Code or other similar law as adopted in the State, as from time to time amended. To
continue the security interest evidenced by such security agreements or financing
25
statements, the Trustee shall, at the expense of the Borrower, file and record or cause to be filed and recorded
such necessary continuation statements or supplements thereto and other instruments from time to time as
may be required pursuant to the provisions of the said Uniform Commercial Code or other similar law to fully
preserve and protect the security interest of the Trustee in the Trust Estate and to perfect the security interest
in the Note. The Issuer, to the extent permitted by law, at the expense of the Borrower, shall execute and
cause to be executed any and all further instruments as shall be reasonably required by the Trustee for such
protection and perfection of the interests of the Trustee, the registered owners and the Trustee, the Borrower
or its agent, as the case may be, shall, at the expense of the Borrower, file and refile or cause to be filed and
refiled such instruments which shall be necessary to preserve and perfect the lien of this Indenture upon the
Trust Estate until the principal of, premium, if any, and interest on the Bonds issued hereunder shall have been
paid or provision for their payment shall be made as herein provided.
Section 4.6 Books, Records and Accounts. The Trustee agrees to keep proper books for the registration of,
and transfer of ownership of, each Bond, and proper books, records and accounts in which complete and
correct entries shall be made of all transactions relating to the receipt, disbursement, investment, allocation
and application of the proceeds received from the sale of the Bonds, the Revenues, the documents executed
by the Borrower in connection therewith; the funds and accounts created pursuant to this Indenture, and all
other moneys held by the Trustee hereunder. The Trustee shall, during regular business hours and upon
reasonable prior notice, make such books, records and accounts available for inspection and copying by the
Issuer, the Borrower and the Holders.
Section 4.7 List of Bondholders. The Trustee will keep on file a list of names and addresses of all registered
Owners of the Bonds on the registration books of the Issuer maintained by the Trustee, together with the
principal amount and numbers of such Bonds. At reasonable times and under reasonable regulations
established by the bond registrar, said list may be inspected and copied by the Trustee, by the Borrower or by
the Owners of the Bonds (or a designated representative thereof) of 15% or more in aggregate principal
amount of Bonds v then outstanding, such ownership and the authority of such designated representative to
be evidenced to the satisfaction of the Trustee, or by any other person mandated by law.
Section 4.8 Representations and Warranties of the Issuer. The Issuer hereby represents and warrants as
follows:
(i) The Issuer is a duly constituted and existing municipality within the meaning of Section 1 of Article VII of the
Constitution, and a home rule unit of government under Article VII ofthe Constitution.
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(ii) The Issuer has all necessary power and authority to issue the Bonds and to execute and deliver this
Indenture, the Loan Agreement and the other Bond Documents to which it is a party, and to perform its duties
and discharge its obligations hereunder and thereunder.
(iii) The revenues and assets pledged for the repayment of the Bonds are and will be free and clear of any
pledge, lien or encumbrance prior to, or equal with, the pledge created by this Indenture, and all action on the
part of the Issuer to that end has been duly and validly taken.
26
j

{

(iv) The Bond Documents to which the Issuer is a party have been validly authorized, executed and delivered
by the Issuer, and assuming due authorization, execution and delivery by the other parties thereto, constitute
valid and binding obligations ofthe Issuer, enforceable against the Issuer in accordance withfheir respective
terms, except as enforceability may be limited by bankruptcy, insolvency, moratorium or other laws affecting
creditors' rights generally and the application of equitable principles.
Section 4.9   Tax Covenants.
(a) The Issuer covenants to and for the benefit of the Bondholders, that, notwithstanding any other provisions
of this Indenture or of any other instrument, it will:
(i) „ neither make or use nor cause to be made or used any investment or other use of proceeds of the Bonds
or the moneys and investments held in the funds and accounts established under this Indenture which would
cause the Bonds to be arbitrage bonds under Section 148 of the Code and the regulations issued under
Section 148 of the Code or which would otherwise cause the interest payable on the Bonds to be includable in
gross income for federal income tax purposes, and shall maintain an agreement from the Borrower to this
effect as to the investments made at the Borrower's discretion;
(ii) not take or permit or suffer any action to be taken if the result of the same would be to cause the Bonds to
be federally guaranteed within the meaning of Section 149(b) ofthe Code and the regulations promulgated
thereunder;
(iii) not take or cause to be taken any other action or actions or fail to take any action or actions which would
cause the interest payable on the Bonds to. be includable in gross income for federal income tax purposes;
and
(iv) at all times do and perform all acts and things permitted by law and necessary or desirable in order to
assure that interest paid by the Issuer on the Bonds will be excluded from gross income, for federal income tax
purposes, of the Bondholders pursuant to Section 103 of the Code, except in the event where an owner of
Bonds is a substantial user of the facilities financed with the Bonds or a related person within the meaning of
the Code.
(b) The Trustee acknowledges that under Section 148 of the Code, investment of the proceeds of the Bonds,
including investment proceeds and moneys held in any sinking1 fund for the payment of the Bonds, is subject
to and must comply with the provisions of Section 148 of the Code with respect to the acquisition of obligations
the yield on which will be materially higher than the yield on the Bonds during the term of the Bonds. The
Trustee further acknowledges that investments may be made in materially higher yield obligations during a
temporary period if certain requirements set forth in the regulations under Section 148 are met and that the
proceeds of the Bonds may be invested in materially higher yield acquired obligations which are part of a
reasonably required reserve or replacement fund and bona fide debt service fund. The Trustee further
acknowledges that, under certain circumstances, earnings on certain funds may be subject to rebate to the
United States in accordance with Section 148 of the Code, and the Trustee agrees to comply with Section 148.
The
27
r , i

Issuer agrees not to take any action inconsistent with holding and investment of moneys in funds and
accounts under the terms of this Indenture.
Section 4.10 Amendments to Mortgage, SLF Agreement and Assignment.
Without the consent of or notice to any of the Bondholders, the Issuer and the Trustee may consent to any
amendment, change or modification of the Mortgage, the SLF Agreement or the Assignment (i) to cure any
ambiguity, supply any omission, or cure or correct any defect or inconsistent provision in the Mortgage, the
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SLF Agreement or the Assignment, or (ii) to make other changes therein which, in the sole judgment of the
Trustee, do not adversely affect the interests of the Trustee, the Borrower or the Owners of the Bonds. The
Issuer and the Trustee shall not consent to any other amendment, change or modification of the Mortgage, the
SLF Agreement or the Assignment unless the consent of the Owners of (i) respecting non-monetary matters,
at least 66-2/3% in aggregate principal amount of Bonds at the time Outstanding or (ii) respecting monetary
matters, 90% in aggregate principal amount of Bonds at the time Outstanding is procured and given in the
manner set forth herein. The Trustee may rely on an opinion of Independent Counsel as conclusive evidence
that requisite Bondholder consent thereto complies with the requirements of this Section 4.10.
Section 4.11 Trustee's Covenants. The Trustee agrees that it will invest funds held under this Indenture in
accordance with the terms of this Indenture and the Tax Agreement (this covenant shall extend throughout the
term of the Bonds, to all funds and accounts created under this Indenture and all money on deposit to the
credit of any fund or account). The Trustee covenants to and for the benefit of the Bondholders that,
notwithstanding any other provisions of this Indenture, it will not make or cause to be made any investment or
other use of the money in the funds or accounts which would cause the Bonds to be classified as "arbitrage
bonds" within the meaning of Sections 103(b) and 148 of the Code or would cause the interest on the Bonds
to be includable in gross income for federal income tax purposes; provided that the Trustee shall be deemed
to have complied with these requirements and shall have no liability to the extent it follows the written
directions of the Borrower or the Issuer. The Trustee further covenants that should the Issuer or the Borrower
file with the Trustee (it being understood that neither the Issuer nor the Borrower has an obligation to so file),
or should the Trustee receive, an opinion of Bond Counsel to the effect that any proposed investment or other
use of proceeds of the Bonds would cause the Bonds to become "arbitrage bonds," then the Trustee will
comply with any written instructions of the Issuer, the Borrower or Bond Counsel regarding such investment or
use so as to prevent the Bonds from becoming "arbitrage bonds," and the Trustee will bear no liability to the
Issuer, the Borrower or the Holders of the Bonds for investments made in accordance with such instructions.
Section 4.12 Rights Under Loan Agreement. The Loan Agreement, a duly executed counterpart of which has
been filed with the Trustee, sets forth the covenants and obligations of the Issuer and the Borrower, and
reference is hereby made to the same for a detailed statement of said covenants and obligations of the
Borrower thereunder, and the Issuer agrees that the Trustee in its name or in the name of the Issuer may
enforce all rights of the Issuer (except for the Unassigned Rights) and all obligations of the Borrower under
and pursuant to the Loan Agreement for and on behalf of the registered Owners of the Bonds, whether or not
the Issuer is in default hereunder.
28
Article V
Funds and Application of Revenues and Other Matters Section 5.1   Establishment of Funds and
Accounts;  Application of
Moneys.
\

(a) The following special funds and accounts shall be established and maintained pursuant to the provisions of
this Indenture:
Bond Fund
(a)     Capitalized Interest Account Cost of Issuance Fund Acquisition and Rehabilitation Fund
(a) Bond Proceeds Account
(b) Equity Account Debt Service Reserve Fund Medicaid Receivables Cash Flow Fund Project Fund
(a) Revenues Account
(b) Rebate Account
(c) Operating Expense Account
(d) Trustee/Issuer Expense Account
(e) Insurance/Tax Account
(f) Replacement Reserve Account
(g) Borrower Account Initial Lease Up Reserve Fund
(b) The Trustee is authorized to receive the proceeds of the Bonds for and on behalf of the Issuer and to give
receipt therefor along with certain other monies of the Borrower. The net proceeds received by the Issuer from
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the sale of the Bonds and the other funds deposited by the Borrower with the Trustee shall be applied as
follows:
(i) The proceeds of the sale of the Bonds shall be applied as follows:
$[_] to be deposited in the Bond Proceeds Account of the Acquisition and
Rehabilitation Fund, $[_] to be deposited in the Capitalized Interest Account
of the Bond Fund, $[_] to be deposited in the Cost of Issuance Fund and
$[_] to be deposited in the Debt Service Reserve Fund.
(ii) On the Issuance Date, other monies of the Borrower shall be
applied as follows: $[_] to the MRCFF Requirement, $[_] of
Borrower's equity to be deposited in the Equity Account of the   Acquisition and
Rehabilitation Fund, $[_._] of Borrower's equity to be deposited in the Cost of
Issuance Fund, and $[_] of Borrower's equity to be deposited in the
Insurance/Tax Account ofthe Project Fund.
(iii) Subsequent to the Issuance Date, other monies of the Borrower
shall be applied as follows: $[_] of Borrower's equity to be deposited in the
Medicaid Receivables Cash Flow Fund; $[_] of Borrower's equity to be
deposited in the Initial Lease-Up Reserve Fund; $[_] of Borrower's equity to
29
be deposited in the Insurance/Tax Account of the Project Fund and $[_] of
Borrower's equity to be deposited in the Replacement Reserve Account of the Project Fund.
Section 5.2   Bond Fund.
(a) There is created and established a "Bond Fund", and within the Bond Fund a "Capitalized Interest
Account", which shall be held by the Trustee and which shall be used for the purpose of paying the principal,
redemption premium, if any, and interest on the Bonds at the times set forth in the Bonds and of retiring such
Bonds at or prior to maturity at the times and in the manner provided herein. At the Issuance Date there shall
be deposited in the
Capitalized Interest Account of the Bond Fund the amount of $f _] of Bond proceeds
for the purpose of paying interest on the Bonds for the period beginning on the Issuance Date
and . ending on [_J, 20[_].   All monies deposited in the Bond Fund shall be
disbursed and applied by the Trustee at the times and in the manner provided in this Indenture.
(b) The Trustee shall separately account for each deposit in the Bond Fund so that the Trustee may at all times
ascertain the date and source of deposit of all funds (including any investment income on deposits in the Bond
Fund). Except as provided in subsections (c) and (d) of this Section, neither the Issuer nor the Borrower shall
have any interest in the Bond Fund or the monies and Investment Obligations therein, all of which shall be
held in trust by the Trustee for the sole benefit of the Holders of the Bonds.
(c) The Bond Fund shall be drawn upon for the purpose of paying the principal, redemption premium, if any,
and interest on the Bonds; provided that moneys on deposit in the Capitalized Interest Account shall be drawn
upon to pay interest on the Bonds before any other moneys on deposit in the Bond Fund are applied to that
purpose. Monies set aside from time to time with the Trustee and Paying Agent for the payment of such
principal, redemption premium and interest shall be held in trust for the Holders of the Bonds in respect of
which the same shall have been so set aside. Until so set aside for the payment of principal, redemption
premium, if any, or interest as aforesaid, all monies in the Bond Fund shall be held in trust for the benefit of the
Holders of all Bonds at the time outstanding equally and ratably and without any preference or distinction as
between Bonds.
(d) In the event any Bond shall not be presented for payment when the principal thereof becomes due, either
at maturity or otherwise, or at the date fixed for redemption thereof, if funds sufficient to pay such Bond shall
have been deposited in the Bond Fund, all liability of the Issuer to the owner thereof,for the payment of such
Bond shall forthwith cease, determine and be completely discharged, and thereupon it shall be the duty of the
Trustee to hold such monies, without liability for interest thereon, for the benefit of the owner of such Bond who
shall thereafter be restricted exclusively to such monies, for any claim of whatever nature on his part under
this Indenture or on, or with respect to, said Bond. Such monies shall be held in a separate and segregated
fund and shall not be invested.
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Any monies so deposited with and held by the Trustee not so applied to the payment of Bonds for at least five
years after the date on which the same shall have become due shall then be paid by the Trustee in
accordance with Section 5.9(b) of this Indenture. Thereafter, Bondholders shall be entitled to look only to the
Borrower for payment, the Borrower shall not be liable for any interest thereon and shall not be regarded as a
trustee of such monies, and the Trustee shall have no further responsibilities with respect to such monies. The
30
obligation of the Trustee under this Section to pay any such funds to the Borrower shall be subject, however,
to any provisions of law applicable to the Trustee or to such funds providing other requirements for disposition
of such funds.
Section 5.3 Cost of Issuance Fund. There is created and established a "Cost of Issuance Fund", which shall
be held by the Trustee. This Fund is to be funded at the
Issuance Date in the amount of $[_] of Bond proceeds. All Bond proceeds in the
Cost of Issuance Fund shall be expended to pay issuance costs before any other moneys in the Fund are
applied to the purpose. None of the Proceeds of the Bonds, other than an amount not exceeding 2% of the
sale price of Bonds either deposited into the Cost of Issuance Fund or, to the extent permitted by the Code, on
deposit in the Bond Proceeds Account, may be used to pay the Costs of Issuance of the Bonds. Amounts in
the Cost of Issuance Fund shall be used to pay issuance costs upon filing with the Trustee a written requisition
of the Authorized Borrower Representative. Any monies remaining in the Cost of Issuance Fund three months
after the Issuance Date shall be transferred to the Equity Account in the Acquisition Fund.
Section 5.4   Acquisition Fund.
(a) There is created and established a "Acquisition and Rehabilitation Fund", and within the Acquisition Fund a
"Bond Proceeds Account" and an "Equity Account", which shall be held by the Trustee and disbursed by the
Trustee at the written request of the Borrower to pay, or reimburse the Borrower for payment of, costs of the
acquisition, rehabilitation and equipping of the Project and, to the extent permitted by the Code, Costs of
Issuance of the Bonds in accordance with the Loan Agreement; provided that moneys on deposit in the Bond
Proceeds Account shall be used for that purpose and exhausted before moneys on deposit in the Equity
Account are used for the purpose. Moneys in the Acquisition Fund shall be withdrawn and so applied when the
Borrower files with the Trustee a written requisition of the Authorized Borrower Representative in substantially
the form attached to the Loan Agreement as Exhibit D.
(b) If an Event of Default occurs under this Indenture, and the Trustee declares the principal of all Bonds and
the interest accrued thereon to be due and payable, no moneys may be paid out of the Acquisition Fund by the
Trustee during the continuance of such an Event of Default, except that moneys on deposit in the Acquisition
Fund may be transferred into the Bond Fund as and when necessary for the purpose of paying the Bonds as
due as a result of such Event of Default; provided, however, that if such an Event of Default shall be waived
and such declaration shall be rescinded by the Trustee or the owners of the Bonds pursuant to the terms of
this Indenture, the full amount of any such moneys in the Acquisition Fund may again be disbursed by the
Trustee in accordance with the provisions of the Loan Agreement.
(c) The Trustee shall keep and maintain adequate records pertaining to the Acquisition Fund and all
disbursements therefrom.
(d) The Trustee's sole obligation shall be to make disbursements pursuant to properly completed requisitions.
The Trustee shall have no responsibility for the Borrower's compliance with its obligations regarding the use of
the proceeds of the Acquisition Fund.
(e) After the completion of the acquisition, rehabilitation and equipping of the Project, the Trustee shall transfer
funds remaining on deposit in the accounts in the Acquisition Fund as provided by Section 3.3(d) ofthe Loan
Agreement.
31
0

Section 5.5   Debt Service Reserve Fund.
(a) There is created and established a "Debt Service Reserve Fund" in the amount of the Debt Service
Reserve Fund Requirement, which shall be held by the Trustee and which shall be transferred by the Trustee
to the Bond Fund on any Interest Payment Date to the extent that the funds in the Bond Fund on such Interest
Payment Date are insufficient to pay the interest and principal then due on the Bonds including, without
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limitation, any sinking fund redemptions provided for in Section 3.1(b). At the Issuance Date, the Debt Service
Reserve Requirement shall be funded from Bond proceeds.
(b) Whenever the amount held in the Debt Service Reserve Fund, together with any other funds then held
under this Indenture, is sufficient to provide for the redemption in whole of all outstanding Bonds, including any
interest accrued to the date of redemption and any applicable redemption premium, such amount shall be
transferred to the Bond Fund and applied to such redemption. On the final maturity of the Bonds, any amount
remaining in the Debt Service Reserve Fund shall be used to pay the amount, including any accrued interest,
due on final maturity and any balance remaining after the Bonds are fully paid shall be disbursed in
accordance with Section 5.9(b) of this Indenture.
Section 5.6   Medicaid Receivables Cash Flow Fund.
(a) There is created and established a "Medicaid Receivables Cash Flow
Fund" which will be funded in whole by [_], 20[_]. On the 20th day of each month
commencing [__J, 20[_], the Trustee shall calculate whether the sum of
Outstanding Medicaid Receivables plus funds on deposit in the Medicaid Receivables Cash Flow Fund
exceed the MRCFF Requirement and shall transfer, to the extent of any such surplus, money on deposit in the
Medicaid Receivables Cash Flow Fund to the Revenues Account of the Project Fund.
(b) Whenever the amount held in the Medicaid Receivables Cash Flow Fund, together with any other funds
then held under this Indenture, is sufficient to provide for the redemption in whole of all outstanding Bonds,
including any interest accrued to the date of redemption and any applicable redemption premium, such
amount shall be transferred to the Bond Fund and applied to such redemption. Any amount remaining in the
Medicaid Receivables Cash Flow Fund after the Bonds are fully paid shall be disbursed in accordance with
Section 5.9(b) of this Indenture.
Section 5.7   Project Fund. ,
(a) There is established a "Project Fund" which shall be held by the Trustee and which shall have the following
accounts:
(i) Revenues Account:
(ii) Rebate Account:
(iii) Operating Expense Account:
(iv) Trustee/Issuer Expense Account:
(v) Insurance/Tax Account:
(vi) Replacement Reserve Account: and
32
(vii)    Borrower Account,
(b) All Revenues collected on and after the Issuance Date shall be deposited when received from the Borrower
in the Revenues Account. The Trustee shall transfer or disburse funds in the Revenues Account on the 20th

day of each month commencing on
[___], 20[_] (except as otherwise provided below) in the following amounts and order
of priority:
(i) Transfer to the Rebate Account, amounts necessary in each year so .as to meet the Rebate Amount (as
defined in the Tax Agreement), as set forth in writing by the Borrower to the Trustee.
(ii) Transfer to the Operating Expense Account the budgeted expenditures for the operations of the Project, as
certified to the Trustee by the Borrower;
(iii) Commencing [__], 20[_], or earlier to the extent that
amounts from the initial deposit of Bond proceeds are insufficient, transfer to the Bond Fund the sum of (A)
one-sixth oHhe interest due on the next Interest Payment Date plus (B) one-twelfth of the principal amount
required to redeem the Bonds scheduled for redemption during the current Bond Year pursuant to Section 3.1
(b), provided, however, that the deposit made to the Bond Fund by the 20th of the month preceding an Interest
Payment Date shall be an amount equal to the difference between the5 amount already on deposit in the Bond
Fund and the Bond Service Charges payable on the Bonds on such Interest Payment Date.
(iv) In the event funds on deposit in the Debt Service Reserve Fund are less than the Debt Service Reserve
Fund Requirement, transfer to the Debt Service Reserve Fund an amount equal to the shortfall between the
amount on deposit in the Debt Service Reserve Fund and the Debt Service Reserve Fund Requirement
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divided by the number of months until the next Interest Payment Date in order to bring the balance ofthe Debt
Service Reserve Fund up to the Debt Service Reserve Fund Requirement by the next succeeding Interest
Payment Date.
(v) Commencing [_;_], 20[_], or earlier to the extent that
amounts from the initial deposit of Bond proceeds are insufficient, transfer to the Insurance/Tax Account the
sum of (A) one twelfth (or such greater amount as necessary to pay when due) of the sum of all real estate
taxes and assessments to be due in the current Bond Year as certified to the Trustee by the Borrower plus (B)
one-twelfth (or such greater amount as necessary to pay when due) of the amount necessary to maintain all
required insurance coverage during the current Bond Year as certified to the Trustee by the Borrower.
(vi) Transfer to the Trustee/Issuer Expense Account the amount required (A) to pay any amount coming due to
the Trustee or the Issuer pursuant to this Indenture prior to the fifteenth of the following month plus any unpaid
amounts previously due to the Trustee and the Issuer, and (B) to pay any and all managers, consultants or
experts retained pursuant to the terms of the Borrower Documents.
33
(vii) Commencing [_], 20[_], transfer to the Replacement
Reserve Account a monthly amount equal to $[_] or such other higher amount as
may be established from time to time pursuant to Section 3.4 of the Loan Agreement.
(viii) Commencing [_], 20[_] if the sum of Outstanding
Medicaid Receivables and funds on deposit in the Medicaid Receivables Cash Flow Fund is less than the
MRCFF Requirement, transfer to the Medicaid Receivables Cash Flow Fund an amount equal to the shortfall
between (a) the sum of Outstanding Medicaid Receivables plus funds on deposit in the Medicaid Receivables
Cash Flow Fund and (b) the MRCFF Requirement.
(ix) Transfer the balance, if any, to the Borrower Account.
To the extent that the amount available in the Revenues Account is insufficient during any month to transfer
the amounts for such month required pursuant to (i), (ii), (iii), (iv), (v), (vi), (vii) and (viii) above, except for any
amounts required to be transferred to the Bond Fund pursuant to (ii) above which are instead transferred to
the Bond Fund from the Debt Service Reserve Fund pursuant to Section 5.5(a), such amounts shall first be
transferred from the Borrower Account.
(c) The Trustee shall apply monies on deposit in the Trustee/Issuer Expense Account to pay the fees of the
Trustee and of the Issuer pursuant to the Loan Agreement as such fees are due, and to pay any and all
managers, consultants or experts retained pursuant to the terms of the Borrower Documents. Any deficiency
shall be paid by the Borrower upon notice and demand pursuant to the Loan Agreement.
(d) The Trustee shall apply monies on deposit in the Insurance/Tax Account to pay real estate taxes and
insurance premiums in regard to the Project as such amounts become due, provided that the Trustee receives
all information necessary to determine the amount due, the due dates, the payee and the applicable address
for payment. Any deficiency shall be paid by the Borrower upon notice and demand from the Trustee.
(e) The Trustee shall apply monies in the Replacement Reserve Account to pay amounts requisitioned by the
Borrower pursuant to the Loan Agreement to pay for repairs and restoration of the Project in accordance with
the Loan Agreement. At such time as no Bonds are outstanding, the balance ofthe Replacement Reserve
Account shall be disbursed by the Trustee in accordance with Section 5.9(b) of this Indenture.
(f) Beginning on or after December 1, 2013, the Trustee shall distribute, on an annual basis, funds in the
Borrower Account to the Borrower provided that (i) the Debt Service Coverage Ratio for the period from
December 1, 2012 through December 1, 2013 and for each one year period thereafter equals or exceeds
1.10, (ii) the funds in the Debt Service Reserve Fund are equal to the Debt Service Reserve Fund
Requirement, and (iii) the sum of Outstanding Medicaid Receivables plus funds on deposit in the Medicaid
Receivables Cash Flow Fund is equal to the MRCFF Requirement. If the Debt Service Coverage Ratio is less
than
[_] for [_] consecutive annual periods, amounts accumulated in the Borrower Account will
be used to redeem the Bonds, in accordance with Section 3.3, on the first Interest Payment Date for which
notice can be given but only with the prior written consent of the Holders of a majority in aggregate principal
amount of the Bonds then outstanding.  For purposes of this
34
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subsection, the Trustee may rely conclusively on a certificate from the Borrower that the conditions of this
subsection have been met.
(g) The Trustee shall cause all amounts to be deposited into the Rebate Account and all amounts on deposit in
the Rebate Account to be paid to the United States Department of the Treasury at the times and in the
amounts required by written directions provided to the Trustee pursuant to the Tax Agreement.
Section 5.8 Initial Lease Up Reserve Fund. Monies in the Initial Lease Up Reserve Fund shall be held by the
Trustee and transferred by the Trustee to the Revenues Account of the Project Fund on any date and to the
extent that the funds in the Revenues Account are insufficient to make deposits as provided for in Section 5.7
(b)(i) through (vii). The
Borrower is expected to deposit $[_] of Borrower's equity to the Initial Lease Up
Reserve Fund prior to f 1, 2011.
Any monies remaining on deposit in the Initial Lease Up Reserve Fund after the date which the Project has
operated at a 1.1 Ox Debt Coverage Ratio for four consecutive calendar quarters shall be transferred to the
Borrower Account.
Section 5.9 Disposition of Bonds Upon Payment; Final Disposition of Bond Proceeds.
(a) All Bonds paid and redeemed by the Trustee under the provisions of this Indenture, either at or before
maturity, shall be canceled when such payment or redemption is made, and such Bonds, unless then held by
the Trustee, shall be delivered to the Trustee. All canceled Bonds shall from time to time be cremated or
otherwise destroyed by the Trustee.
(b) All amounts on deposit in any funds and accounts established under this Indenture (i) consisting of Excess
Bond Proceeds (as defined below) shall be disbursed by the Trustee upon receipt of a written direction signed
by an Authorized Officer of the Issuer provided in a manner consistent with the Issuer's covenants in Section
4.9 of this Indenture, and (ii) funded with amounts originally deposited by the Borrower from sources other
than Bond proceeds, after application for the purposes specifically provided herein, shall be disbursed by the
Trustee to the Borrower. "Excess Bond Proceeds" shall mean any Bond proceeds remaining after application
of such proceeds for the purposes specifically provided herein, including without limitation the payment of
Project costs and debt service on the Bonds.
Section 5.10 Accounting Records.   The Trustee shall maintain accurate books and records for all funds and
accounts established hereunder.
Article VI Investment of Funds
Section 6.1   Investment of Funds and Accounts Held by the Trustee. All
monies held in the funds provided for in Section 5.1 shall be invested by the Trustee at the written direction of
the Borrower in Investment Obligations; provided that monies deposited in
35
the Bond Fund to pay interest or principal on an Interest Payment Date must be invested in Investment
Obligations maturing on or before the relevant Interest Payment Date. In the event the Trustee does not
receive such written instruction from the Borrower, monies shall be invested in money market accounts as set
forth in (e) of the definition of "Investment Obligations." The Trustee may make any and all investments
through itself or any .bank or trustee company under common control with the Trustee.
Section 6.2 Valuation. In computing the amount in any fund or account held by the Trustee under the
provisions of this Indenture, obligations purchased as an investment of monies therein shall be valued at the
cost or market price thereof, whichever is lower, exclusive of accrued interest.
Section 6.3 Sale of Investments. The Trustee shall sell at the best price reasonably obtainable, or present for
redemption, any obligation purchased by it as an investment whenever it shall be necessary in order to
provide monies to meet any payment or transfer from the fund or account for which such investment was
made. The Trustee shall provide the Borrower with a written statement, as of the last day of each calendar
quarter, listing all of the Investment Obligations, if any, held for the credit of each fund or account in its custody
under the provisions of this Indenture and supplements hereto as of the end of the preceding quarter.
Section 6.4   Liability of the Trustee and Issuer for Investments. The
Borrower shall authorize, direct and confirm in writing all investments by the Trustee. The Trustee shall not be
liable or responsible for the making of, or failure to make, any investment authorized by the provisions of this
Article, in the manner provided in this Article, or for any loss resulting from any such investment so made, nor
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shall the Issuer have any liability in connection therewith.
Section 6.5 Earnings on Investments. Earnings on the investments of all accounts and funds (other than the
Bond Proceeds Account of the Acquisition Fund and the Rebate Account) invested by the Trustee shall be
deposited in the Revenues Account; provided that earnings on the investments of the Debt Service Reserve
Fund and the Capitalized Interest Account of the Bond Fund shall be deposited in the Bond Proceeds Account
of the Acquisition
Fund until [_], 20[_].   Earnings on the investment of amounts in the Bond
Proceeds Account of the Acquisition Fund shall be retained in the Bond Proceeds Account and used as other
moneys in that Account are used. Earnings on the investment of amounts in the Rebate Account shall be
retained in that account and applied as other moneys in that account are applied.
Section 6.6 Arbitrage. No investment shall be made which would cause the Bonds to be "arbitrage bonds"
within the meaning of Section 148 of the Code, and the Trustee shall be entitled to obtain, at the expense of
the Borrower, an opinion from Bond Counsel that the making of any investment will not have such results. The
Trustee shall not, however, be liable or responsible for failure to request such an opinion or for any investment
the results thereof cause the Bonds to be "arbitrage bonds" within the meaning of Section 148 of the Code,
whether or not the Trustee has requested such an opinion.
36
Article VII
Discharge of Lien
Section 7.1 Defeasance. If the Issuer shall pay or cause to be paid, or there shall otherwise be paid or
provision for payment made, to the owners of the Bonds, the principal and interest due or to become due
thereon at the times and in the manner stipulated therein, and if the Issuer shall pay or cause to be paid to the
Trustee all sums of money due or to become due according to the provisions hereof, then the estate and rights
granted by this Indenture shall cease, determine and be void, whereupon the Trustee shall cancel and
discharge the lien of this Indenture, and execute and deliver to the Issuer such instruments in writing as shall
be requisite to release such lien, and reconvey, release, assign and deliver unto the Issuer any and all the
estate, right, title and interest in and to any and all rights or property conveyed, assigned or pledged to the
Trustee by this Indenture or otherwise subject to the lien of this Indenture, except cash or Federal Obligations
held by the Trustee for the payment of the principal of, and redemption premium, if any, and interest on the
Bonds.

{ Any Bond shall be deemed to be paid within the meaning of this Article and for all purposes of this Indenture
when (a) payment ofthe principal of and redemption premium, if any, on such Bond, plus interest thereon to
the due date thereof, either (i) shall have been made or caused to be made in accordance with the terms
thereof, or (ii) shall have been provided for by irrevocably depositing with the Trustee, or held by a Depository
on behalf of the Trustee pursuant to an investment agreement, in trust and irrevocably set aside exclusively for
such payment, (1) funds in regard to which an opinion of nationally recognized counsel, selected by the
Borrower and reasonably acceptable to the Trustee, experienced in federal bankruptcy matters has been
obtained to the effect that payment of Bond Service Charges with such funds will not constitute a voidable
preference under section 547 of the Bankruptcy Code in a case commenced by or against the Borrower or the
Issuer or any insider of the Borrower or Issuer sufficient to make such payment without investment and/or (2)
Federal Obligations, not subject to redemption prior to maturity, purchased with funds in regard to which an
opinion of nationally recognized counsel, selected by the Borrower and reasonably acceptable to the Trustee,
experienced in federal bankruptcy matters has been obtained to the effect that payment of Bond' Service
Charges with such funds will not constitute a voidable preference under section 547 of n the Bankruptcy Code
in a case commenced by or against the Borrower or the Issuer or any insider of the Borrower or Issuer, which
Federal Obligations, maturing in such amount and at such times as will ensure the availability of sufficient
monies to make such payment to the owners of the Bonds, without reinvestment, and (b) all necessary and
proper fees, compensation, expenses and indemnities of the Trustee and the Issuer pertaining to the Bonds
with respect to which such deposit is made shall have been paid or the payment thereof provided for to the
satisfaction of the Trustee. At such times as a Bond shall be deemed to be paid hereunder, as aforesaid, it
shall no longer be secured by or entitled to the benefits of this Indenture and the supplements hereto, except
for the purposes of any such payment from such monies or Federal Obligations. The Issuer covenants that it
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will make no deposit hereunder and make no use of any such deposit which would cause the Bonds to be
treated as arbitrage bonds within the meaning ofthe Code.
Notwithstanding any provision of any other Article of this Indenture which may be contrary to the provisions of
this Article, all monies or Federal Obligations set aside and held in trust pursuant to the provisions of this
Article for the payment of Bonds (including interest thereon) shall be applied to and used solely for the
payment of the particular Bonds (including
37
interest thereon) with respect to which such monies and Federal Obligations have been so set aside in trust.
The above notwithstanding, prior to any defeasance becoming effective under this Article, there shall have
been delivered to the Issuer and to the Trustee (i) an opinion of Bond Counsel, addressed to the Issuer and
the Trustee, to the effect that (A) interest on any Bonds being discharged by such defeasance will not become
subject to federal income taxation by reason of such defeasance, and (B) payments of principal of, and
interest on, the Bonds from the proceeds of any such deposit to effectuate defeasance shall not constitute
voidable preferences under Section 547 of the Bankruptcy Code in a case commenced under the Bankruptcy
Code by or against the Issuer, the Borrower or any member of the Borrower, and (ii) an opinion, report or
certification from a nationally recognized firm of certified public accountants stating that any deposit made
pursuant to this Section is sufficient to defease the Bonds in accordance with the terms hereof.
Article VIII
Remedies of Trustee and Bondholders Upon Event of Default
Section 8.1 Events of Default. Each of the following events is defined as and shall constitute an "Event of
Default" with respect to the Bonds issued under this Indenture:
(a) Default in the due and punctual payment of the interest on any of the
Bonds;
(b) Default in the due and punctual payment of the principal of or redemption premium on any of the Bonds,
whether at maturity or otherwise;
(c) Default in the performance or observance of any other of the covenants, promises, stipulations,
agreements or conditions on the part of the Issuer contained in this Indenture for the benefit of the Bonds after
the expiration of any applicable notice and cure period;
(d) The Trustee shall have received notice from the Department that the Borrower is in default under the SLF
Agreement; and
(e) The occurrence of an Event of Default under the Loan Agreement, the Mortgage, the Security Agreement,
the Assignment, the Note or any Bond Documents.
If an Event of Default with respect to any of the Bonds at the time outstanding occurs and is continuing, then
and in each and every such case, unless the principal of all the Bonds shall have already become due and
payable, either the Trustee or the Holders of more than 50% in aggregate principal amount of the Bonds then
outstanding hereunder, by notice in writing to the Issuer and the Borrower (and to the Trustee and the Issuer
and the Borrower if given by Holders), shall declare, the principal amount of all the Bonds to be due and
payable immediately, and upon any such declaration the same shall become and shall be immediately due
and payable, anything in this Indenture, a supplemental indenture or in the Bonds contained to the contrary
notwithstanding. Anything to the contrary herein notwithstanding without the prior consent of any other party,
the Trustee shall immediately declare the principal amount of
38
all the Bonds to be due and payable if the Event of Default occurs under (a) or (b) above. The foregoing
provisions are, however, subject to the condition that if, at any time after the principal amount ofthe Bonds
shall have been so declared due and payable, and before any judgment or decree for the payment of the
monies due shall have been obtained or entered as hereinafter provided, the Issuer shall pay or shall deposit
or cause to be paid or deposited with the Trustee, but only from the sources herein described, a sum sufficient
to pay all matured installments of interest upon the Bonds and the principal of and redemption premium, if any,
on any and all Bonds which shall have become due otherwise than by acceleration (with interest on overdue
installments of interest, to the extent that payment of such interest is enforceable under applicable law, and on
such principal and redemption premium, if any, at the rate of interest borne by the Bonds, to the date of such
payment or deposit) and the reasonable expenses of the Trustee (including reasonable attorneys' fees), and
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any and all Events of Default under this Indenture or the appropriate supplemental indenture, other than the
nonpayment of principal of or redemption premium, if any, or accrued interest on Bonds which shall have
become due by acceleration, shall have been remedied, then and in every such case the Holders of a majority
in aggregate principal amount ofthe Bonds then outstanding, by written notice to the Issuer and to the Trustee,
may waive all Events of Default with respect to the Bonds and rescind and annul such declaration and its
consequences, but no such waiver or rescission and annulment shall extend to or shall affect any subsequent
Event of Default, or shall impair any right consequent thereon.
Section 8.2 Enforcement of Remedies. Upon the happening and continuance of any Event of Default with
respect to the Bonds, the Trustee, in its own name and as trustee of an express trust, on behalf of and for the
benefit and protection of the Holders of all Bonds, may proceed with indemnification satisfactory to it to protect
and enforce its rights and any rights of Issuer by such suits, actions or proceedings in equity or at law, either
for the specific performance of any covenant or contract contained herein or in the Loan Agreement or in aid or
execution of any power herein granted or for the foreclosure on the security held for the benefit of the Bonds
under this Indenture, or for any proper, legal or equitable remedy as the Trustee shall deem most effectual to
protect and enforce the rights aforesaid.
If an Event of Default shall have occurred with respect to the Bonds, and if requested in writing so to do by the
Holders of more than 50% in aggregate principal amount of Bonds then outstanding, the Trustee, subject to
Section 9.1(i), shall be obligated to exercise one or more of the rights and powers conferred by this Article, as
the Trustee, being advised by counsel, shall deem most expedient in the interests of the Holders of the Bonds.
No remedy by the terms of this Indenture conferred upon or reserved to the Trustee (or to the Holders of the
Bonds) is intended to be exclusive of any other remedy, but each and every such remedy shall be cumulative
and shall be in addition to any other remedy given to the Trustee or to the Holders of the Bonds hereunder or
now or hereafter existing at law or in equity or by statute.
No delay or omission to exercise any right or power accruing upon any Event of Default shall impair any such
right or power or shall be construed to be a waiver of any such Event of Default or acquiescence therein, and
every such right and power may be exercised from time to time as often as may be deemed expedient.
39
No waiver of any Event of Default hereunder, whether by the Trustee or by the Holders of the Bonds to which
such Event of Default relates shall extend to or shall affect any subsequent Event of Default or shall impair any
rights or remedies consequent thereon.
Section 8.3 Right of Bondholders to Direct Proceedings. Anything in this Indenture to the contrary
notwithstanding, the holders of a majority in aggregate principal amount of the Bonds then outstanding shall
have the right, at any time, by an instrument or instruments in writing executed and delivered to the Trustee,
together with indemnity satisfactory to the Trustee, to direct the method and place of conducting all
proceedings to be taken in connection with the enforcement of the terms and conditions of this Indenture with
respect to an Event of Default, or for the appointment of a receiver or any other proceedings hereunder,
provided that such direction shall not be otherwise than in accordance with the provisions of law and of this
Indenture.
Section 8.4 Priority of Payments. All monies received by the Trustee pursuant to any right given or action
taken under the provisions of this Article shall be applied by the Trustee after payment of the costs and
expenses of the proceedings resulting in the collection of such monies (including reasonable attorneys' fees)
and of the charges, expenses and liabilities incurred and advances made by the Trustee, if any, as follows:
(a)     Unless the principal of all the Bonds shall have become or been declared ( due and payable:
First: To the payment of any and all amounts owed to the Issuer pursuant to the terms of the Borrower
Documents.
Second: To the payment of the persons entitled thereto of all installments of interest then due on the Bonds in
the order of the maturity of such installments, and, if the amount available shall not be sufficient to pay in full
any installment, then to the payment thereof, ratably, according to the amounts due on such installment, to the
persons entitled thereto, without any discrimination or preference;
Third: To the payment to the persons entitled thereto of the unpaid principal of any of the Bonds which shall
have become due (other than Bonds matured for the payment of which monies are held pursuant to the
provisions of this Indenture), and in the order of their due dates, if the amount available shall not be sufficient
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to pay in full Bonds due on any particular date, then to the payment thereof ratably, according to the amount of
principal due on such date, to the persons entitled thereto without any discrimination or privilege;
Fourth: To be held for the payment to the persons entitled thereto as the same shall become due of the
principal of and interest on the Bonds which may thereafter become due at maturity and, if the amount
available shall not be sufficient to pay in full such Bonds due on any particular date, together with interest then
due and owing thereon, payment on such Bonds shall be made ratably according to the amount of principal
due on such date to the person's entitled thereto without any discrimination or privilege;
Fifth: Any balance remaining, to the Borrower.
40
(b) If the principal of all the Bonds shall have become or been declared due and payable then to the payment
of the principal and interest then due and unpaid upon the Bonds without preference or priority of principal
over interest or of interest over principal, or of any installment of interest over any other installment, or if any
such Bond over any other such Bond, ratably, according to the amounts due respectively for principal and
interest, to the persons entitled thereto without any discrimination or preference, and with any balance
remaining to the Borrower.
(c) If the principal of all the Bonds shall have been declared due and payable, and if such declarations shall
thereafter have been rescinded and annulled under the provisions of this Article then, subject to the provisions
of (a) above, in the event that the principal of all the Bonds shall later become due or be declared due and
payable, the monies shall be applied in accordance with the provisions of (b) above.
Whenever monies are to be applied pursuant to the provisions of this Section, such monies shall be applied at
such times, and from time to time, as the Trustee shall determine, having due regard to the amount of such
monies available for application and the likelihood of additional monies becoming available for such
application in the future. Whenever the Trustee shall apply such funds, it shall fix the date (which shall be an
Interest Payment Date unless it shall deem another date more suitable) upon which such application is to be
made and upon such date interest on the amounts of principal to be paid on such dates shall cease to accrue.
The Trustee shall give such notice as it may deem appropriate of the deposit with it of any such monies and of
the fixing of any such date, and shall not be required to make payment to the owner of any Bond until such
Bond shall be presented to the Trustee for appropriate endorsement or for cancellation if fully paid.
Section 8.5 Remedies Vested in the Trustee. All rights of action (including the right to file proof of claims)
under this Indenture or under any of the Bonds may be enforced by the Trustee without the possession of any
of the Bonds or the production thereof in any trial or other proceeding relating thereto and any such suit or
proceeding instituted by the Trustee shall be brought in its name as the Trustee without the necessity of joining
as plaintiffs or defendants any owner of the Bonds, and any recovery of judgment shall be for the equal and
ratable benefit of the Holders of the outstanding Bonds.
Section 8.6 Rights and Remedies of Bondholders. No owner of any Bond shall have any right to institute any
suit, action or proceeding at law or in equity for the enforcement of this Indenture or for the execution of any
trust hereof or for the appointment of a receiver or any other remedy hereunder, unless (i) an Event of Default
with respect to the Bonds held by such owner has occurred of which the Trustee has been notified as provided
in Section 9.1(h) hereof, or of which by said subsection it is deemed to have notice, (ii) the owners of not less
than fifty percent in aggregate principal amount of Bonds then outstanding shall have made written notice to
the Trustee and shall have offered it reasonable opportunity either to proceed to exercise the powers
hereinbefore granted or to institute such action, suit or proceeding in their own name or names, (iii) such
owners of Bonds have offered to the Trustee indemnity as provided in Section 9.1(1) hereof, and (iv) the
Trustee shall thereafter fail or refuse to exercise the powers hereinbefore granted, or to institute such action,
suit or proceeding in its own name, and such notification, request and offer of indemnity are declared in every
case, at the option of the Trustee, to be a condition precedent to the execution of the powers under this
Indenture or for any action or cause of action for the enforcement of this Indenture, or for the appointment of a
receiver or for any other remedy hereunder, it being understood and intended
41
that no one or more owners of the Bonds shall have any right in any manner whatsoever to affect, disturb or
prejudice the lien of this Indenture by its, his or their action or to enforce any right hereunder except in the
manner herein provided, and that all proceedings at law or in equity shall be instituted, had and maintained in
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the manner herein provided and for the equal and ratable benefit of the owners of all Bonds then outstanding.
However, nothing contained in this Indenture shall affect or impair the right of any Bondholders to enforce the
payment of the principal of and interest on each of the Bonds issued hereunder to the respective owners
thereof at the time and place, from the source and in the manner expressed in the Bonds.
Section 8.7 Termination of Proceedings. In case the Trustee shall have proceeded to enforce any right under
this Indenture by the appointment of a receiver or otherwise, and such proceeding shall have been
discontinued or abandoned for any reason, or shall have been determined adversely, then and in every such
case the Issuer, the Trustee and the Holders of the Bonds to which such proceeding related shall be restored
to their former positions and rights hereunder, respectively, with regard to the property subject to this
Indenture, and all rights, remedies and powers of the Trustee shall continue as if no such proceedings had
been taken.
Section 8.8 Waivers of Events of Default. The Trustee may at its discretion waive any Event of Default
hereunder and its consequences, and shall do so upon the written request of the owners of (i) more than two-
thirds in aggregate principal amount of all the Bonds then outstanding in respect to which default in the
payment of principal or interest, or both, exists, or (ii) more than 50% in aggregate principal amount of all the
Bonds then outstanding in the case of any other Event of Default, provided, however, that there shall not be
waived (i) any Event of Default in the payment of the principal of any outstanding Bonds at the date of maturity,
or (ii) any default in the payment when due of the interest on any such Bonds unless, prior to such waiver or
rescission, all arrears of interest or all arrears of payments of principal or both, when due, as the case may be,
with interest on overdue principal at the rate borne by the Bonds, and all expenses of the Trustee in
connection with such default shall have been paid or provided for, and in case of any such waiver or
rescission, or in case any proceedings taken by the Trustee on account of any such Event of Default shall
have been discontinued or abandoned or determined adversely, then and in every such case the Issuer, the
Trustee, and the owners of the Bonds shall be restored to their former positions and rights hereunder,
respectively, but no such waiver or rescission shall extend to any subsequent or other default, or impair any
right consequent thereon.
Article IX Trustee
Section 9.1 Acceptance of the Trusts. The Trustee has a combined capital and surplus of at least $50,000,000
or, alternatively, a liability policy having the type of coverage and in an amount acceptable to the Issuer and
the Borrower. The Trustee has an operations group of at least 4 experienced trust officers, with primary
responsibility for municipal bond issues. The Trustee administers at least 25 municipal bond indentures
aggregating at least $25,000,000 under its administration.
42
The Trustee accepts the trusts imposed upon it by this Indenture, and agrees to perform said trusts, but only
upon and subject to the following express terms and conditions:
(a) The Trustee, prior to the occurrence of an Event of Default and after all Events of Default which may have
occurred have been cured, undertakes to perform such duties and only such duties as are expressly set forth
in this Indenture. In case an Event of Default has occurred (which has not been cured or waived), subject to
subsection (1) hereof, the Trustee shall exercise such ofthe rights and powers vested in it by this Indenture,
and use the same degree of care and skill in its exercise, as a prudent man would exercise or use under the
circumstances in the conduct of his own affairs.
(b) The Trustee may execute any of the trusts or powers hereof and perform any of its duties by or through
attorneys, agents, receivers or employees but shall not be answerable for the conduct of the same, and shall
be entitled to advice of counsel concerning all matters of trusts hereof and the duties hereunder, and may in all
cases pay such reasonable compensation to all such attorneys, agents, receivers and employees as may
reasonably be employed in connection with the trusts hereof. The Trustee may consult with counsel and may
act and rely without investigation upon the opinion or advice of any attorneys (who may be the attorney or
attorneys for the Issuer or the Borrower), approved by the Trustee in the exercise of reasonable care. The
Trustee shall not be responsible for any loss or damage resulting from any action or nonaction in good faith in
reliance upon such opinion or advice.
(c) The Trustee shall not be responsible for any recital herein, or in the Bonds, or for the validity of the
execution by the Issuer of the Bonds or this Indenture or of any supplements hereto or instruments of further
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assurance, or for the sufficiency of the security for the Bonds issued hereunder or intended to be secured by
this Indenture and by indentures supplemental hereto.
(d) The Trustee shall not be accountable for the use of any Bonds authenticated or delivered hereunder. The
Trustee may become the owner of Bonds secured by this Indenture with the same rights which it would have if
not the Trustee.
(e) The Trustee shall be protected in acting upon and may rely upon without independent investigation any
notice, request, consent, certificate, order, affidavit, letter, telegram or other paper or document believed by it
in good faith to be genuine and correct and to have been signed or sent by the proper person or persons. Any
action taken by the Trustee pursuant to this Indenture upon the request or authority or consent of any person
who at the time of making such request or giving such authority or consent is the owner of any Bond shall be
conclusive and binding upon all future owners of the same Bond and upon Bonds issued in exchange therefor
or in place thereof.
(f) As to the existence or nonexistence of any fact or as to the sufficiency or validity of any instrument, paper or
proceeding, the Trustee shall be entitled to rely upon without investigation a certificate signed by an Authorized
Officer of the Issuer or Authorized Borrower Representative as sufficient evidence of the facts therein
contained and prior to the occurrence of an Event of Default of which the Trustee has been notified as
provided in subsection (h) of this section, or of which by said subsection it is deemed to have notice, shall also
be at liberty to accept a similar certificate to the effect that any
43
particular dealing, transaction or action is necessary or expedient. A certificate of the Issuer to the effect that a
resolution in the form therein set forth has been adopted by Issuer is conclusive evidence that such resolution
has been duly adopted and is in full force and effect.
(g) The permissive right of the Trustee to do things enumerated in this Indenture shall not be construed as a
duty and it shall not be answerable for other than its negligence, gross negligence or willful misconduct.
(h) The Trustee shall not be required to take notice or be deemed to have notice of any Event of Default
hereunder except failure by the Issuer to cause to be made any of the payments to the Trustee required to be
made by Article IV hereof for payment when due of principal, redemption premium or interest on any Bond,
unless the Trustee shall be specifically notified in writing of such Event of Default by the Issuer or by the
owners of at least twenty-five percent in aggregate principal amount of the Bonds then outstanding and all
notices or other instruments required by this Indenture to be delivered to the Trustee must, in order to be
effective, be delivered at the Principal Office of the Trustee, and in the absence of such notice so delivered,
the Trustee may conclusively assume there is no Event of Default except as aforesaid.
(i) At any and all reasonable times the Trustee, and its duly authorized agents, attorneys, experts, engineers,
accountants and representatives shall have the right fully to inspect any and all of the property herein or in
indentures supplemental hereto conveyed, including all books, papers and records of Issuer pertaining to the
revenues and receipts under the Loan Agreement and the Note, any arrangements for the servicing of the
Loan and the Bonds, and to take such memoranda from and make copies thereof and in regard thereto as
may be desired.
(j) The Trustee shall not be required to give any bond or surety in respect of the execution ofthe said trusts and
powers or otherwise in respect ofthe premises.
(k) Notwithstanding anything elsewhere in this Indenture contained, the Trustee shall have the right, but shall
not be required, to demand, in respect of the authentication of any Bonds, the withdrawal of any cash, or any
action whatsoever within the purview of this Indenture, any showings, certificates, opinions, appraisals or other
information, or corporate action or evidence thereof, in addition to that by the terms hereof required as a
condition of such action by the Trustee deemed desirable for the purpose of establishing the right of the Issuer
to the authentication of any Bonds, the withdrawal of any cash, or the taking of any other action by
the/Trustee. No provision of this Indenture shall require the Trustee to expend or risk its own funds or
otherwise incur any financial liability in the performance of any of its duties hereunder, or in the exercise of any
of its rights of powers.
(I) Before taking the action referred to in Section 8.2 hereof or any action following an Event of Default, the
Trustee may require that a satisfactory indemnity bond be furnished for the reimbursement of all expenses to
which it may be put'and to protect it against all liability, except liability which is adjudicated to have resulted
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from its gross negligence or willful default by reason of any action so taken.
\
44
\

(m) All monies received by the Trustee or any Paying Agent shall, until used or applied or invested as herein
provided, be held in trust for the purposes for which they were received but need not be segregated from other
funds except to the extent required herein or by law. Neither the Trustee nor any Paying Agent shall be under
any liability for interest on any monies received hereunder except such as may be agreed upon.
(n) The Trustee shall have the right and power to disclaim any interest which, in the Trustee's sole discretion,
will or may cause the Trustee to be considered an "owner" or "operator" of property held subject to this
Indenture, under the provisions of any environmental law as amended from time to time, or which shall
otherwise cause the Trustee to incur liability under any environmental law, or any other federal, State or local
law, rule or regulation. In the event of an Event of Default, the Trustee may, in its reasonable discretion, after
being indemnified by the Bondholders, inspect, review and monitor, or require the inspection, review and
monitoring of any and all property subject to this Indenture for the purpose of determining compliance with any
law, rule or regulation affecting such property. All expenses of such inspection, review and monitoring shall be
paid by the Bondholders.
(o) In the event the Trustee shall receive inconsistent or conflicting requests and indemnity from two or more
groups of Owners of the Bonds, each representing less than majority of the aggregate principal amount of the
Bonds then Outstanding, the Trustee, in its sole discretion and with advice of counsel, may determine what
action, if any, shall be taken.
Section 9.2   Fees, Charges, Expenses and Indemnification of the Trustee.
The Trustee shall be entitled to its reasonable fees, charges and expenses for serving hereunder including
those of its agents, counsel, servicer, Paying Agent and co-trustee. Such fees, charges and expenses shall be
paid in accordance with this Indenture and the Loan Agreement. The Issuer shall indemnify and save the
Trustee, its agents, officers, employees and counsel harmless against any claims, whether threatened or
made, expenses and liabilities which it may incur in the exercise and performance of its powers and duties
hereunder which are not due to its gross negligence or willful misconduct. None of the provisions contained in
this Indenture shall require the Trustee to expend or risk its own funds or otherwise incur financing liability in
the performance of any of its duties or in the exercise of any of its rights or powers. The obligations of the
Issuer under this Section to compensate the Trustee, to pay or reimburse the Trustee for expenses,
disbursements, charges and counsel fees and to indemnify and hold harmless the Trustee shall survive the
satisfaction and discharge of this Indenture, provided that the Issuer shall only be required to pay obligations
pursuant to this Section from monies received from the Borrower. If the monies from the Borrower are not
adequate to pay such obligations, the Trustee may, upon written notice to the Issuer, reimburse itself from any
moneys in its possession under the provisions of this Indenture (other than any irrevocable trust or escrow
fund established with respect to defeased Bonds) and shall be entitled to a preference therefor over any of the
Bonds Outstanding hereunder. Upon an Event of Default, but only upon an Event of Default, the Trustee shall
have a first lien with right of payment prior to payment on account of principal of and interest on any Bond
upon the Trust Estate (other than monies held pursuant to Section 7.1 hereof) for the charges and expenses
incurred by it as described in Section 8.4 hereof.
Following the occurrence of an Event of Default, the Trustee shall be entitled to payment or reimbursement for
all advances, counsel fees and other expenses reasonably made
45
or incurred by the Trustee in and about the execution of the trusts created by this Indenture in connection with
the Event of Default and in and about the exercise and performance of the powers and duties of the Trustee
hereunder in connection with the Event of Default and for the reasonable and necessary costs and expenses
incurred in defending any liability in the premises of any character whatsoever (unless such liability is
adjudicated to have resulted from the negligence or willful misconduct of the Trustee) in connection with the
Event of Default. In this regard the Issuer has made provisions in the Loan Agreement for the payment of said
fees, advances, counsel fees, costs and expenses, and reference is made to the Loan Agreement for the
provisions so made; and the Issuer shall not otherwise be liable for the payment of such sums.
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The compensation of the Trustee shall not be limited by any provision of law which limits the compensation of
a trustee of an express trust.
Section 9.3 Notice to Bondholders if Event of Default Occurs. If an Event of Default occurs of which the
Trustee is by Section 9.1(h) hereof required to take notice or if notice of an Event of Default be given as in
Section 9.1(h) hereof provided, then the Trustee shall immediately give written notice thereof by registered or
certified mail to the Borrower and Equity Investor, pursuant to Section 13.4 hereof, and by first-class mail to
the owners of all Bonds then outstanding, shown by the list required by Section 4.7 hereof to be kept at the
Principal Office ofthe Trustee, and to Interested Beneficial Holders.
' Section 9.4 Intervention by the Trustee. In any judicial proceeding concerning the issuance or the payment of
the Bonds to which the Issuer or the Borrower is a party and which in the opinion of the Trustee and its
counsel has a substantial bearing on the interests of owners of the Bonds, the Trustee may, to the extent
permitted by the court, intervene on behalf of owners of the Bonds and shall do so, to the extent permitted by
the court, if provided with indemnity satisfactory to the Trustee and requested in writing by the owners of at
least twenty-five percent ofthe aggregate principal amount ofthe Bonds then outstanding.
Section 9.5 Successor to the Trustee. Any corporation or association into which the Trustee may be converted
or merged, or with which it may be consolidated, or to which it may sell or transfer its corporate trust business
and assets as a whole or substantially as a whole, or any corporation or association resulting from any such
conversion, sale, merger, consolidation or transfer to which it is a party, ipso facto shall be and become
successor to the Trustee hereunder and vested with all of the title to the Trust Estate and all the trusts,
powers, discretion, immunities, privileges and all other matters as was its predecessor, without the execution
or filing of any instrument or any further act, deed or conveyance on the part of any of the parties hereto,
anything herein to the contrary notwithstanding. Any such successor trustee shall give notice thereof to the
Issuer and the Borrower.
^ Section 9.6 Resignation by the Trustee. The Trustee and any successor Trustee may at any time resign from
the trusts created by this Indenture by giving thirty days' written notice by registered or certified mail to the
Issuer and the Borrower and by first-class mail (postage prepaid) to the owner of each Bond shown by the list
required by the terms of Section 4.7 hereof to be kept at the office of the Trustee, and such resignation shall
not take effect until the appointment of a successor Trustee by the Borrower, the owners of the Bonds or by
the Issuer as provided in Section 9.8.
46
Section 9.7 Removal of the Trustee. The Trustee may be removed at any time, by an instrument or concurrent
instruments in writing delivered to the Trustee, the Issuer, and the Borrower, and signed by the owners of a
majority in aggregate principal amount of the Bonds then outstanding. The Issuer or Borrower may remove the
Trustee at any time with the consent of the owners of a majority in aggregate principal amount of the Bonds
then outstanding, except as set forth under the provisions herein, for such cause as shall be determined in the
sole discretion of the Borrower by filing with the Trustee and the Issuer an instrument signed by an Authorized
Borrower Representative. Any removal shall not take effect until the appointment of a successor Trustee by the
Borrower, the owners of the Bonds or by the Issuer as provided in Section 9.8 hereof.
Section 9.8 Appointment of Successor Trustee by the Bondholders; Temporary Trustee. In the event that the
Trustee or Bond Registrar hereunder shall give notice of resignation or be removed, or be dissolved, or shall
be in the course of dissolution or liquidation, or otherwise become incapable of acting hereunder, or in case it
shall be taken under the control of any public office or offices, or of a receiver appointed by a court, a
successor may with the prior written consent of the Borrower (to the extent that no "Event of Default" shall
have occurred and be continuing under the Loan Agreement) be appointed by the owners of a majority in
aggregate principal amount of Bonds then Outstanding, by an instrument or concurrent instruments in writing
signed by such owners, or by their duly authorized attorneys in fact, a copy of which shall be delivered
personally or sent by first class mail, postage prepaid, to the Issuer, retiring Trustee, successor Trustee, Bond
Registrar or successor Bond Registrar and Borrower. Pending such appointment by the Bondholders, the
Issuer may, with the consent of the Borrower (to the extent that no "Event of Default" shall have occurred and
be continuing under the Agreement) appoint a temporary successor Trustee or Bond Registrar by an
instrument in writing signed by an Authorized Officer of the Issuer, a copy of which shall be delivered
personally or sent by first class mail, postage prepaid, to the retiring Trustee, successor Trustee, Bond
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Registrar or successor Bond Registrar and Borrower. If the registered owners and the Issuer fail to so appoint
a successor Trustee or Bond Registrar hereunder within 45 days after the Trustee or Bond Registrar has given
notice of its resignation, has been ' , removed, has been dissolved, has otherwise become incapable of acting
hereunder or has been taken under control by a public officer or receiver, the Trustee or Bond Registrar shall
have the right to petition a court of competent jurisdiction to appoint a successor hereunder. Every such
Trustee or Bond Registrar appointed pursuant to the provisions of this Section 9.8 shall be a trust company or
bank organized and in good standing under the laws of Illinois or any State or the District of Columbia and
have a combined capital and surplus of not less than $50,000,000 as set forth in its most recent published
annual report of condition.
f
Section 9.9 Concerning Any Successor Trustee. Every successor Trustee appointed hereunder shall execute,
acknowledge and deliver to its or his predecessor and also to the Issuer and the Borrower an instrument in
writing accepting such appointment hereunder, and thereupon such successor, without any further act, deed or
conveyances shall become fully vested with all the estate, properties, rights, powers, trusts, duties and
obligations of its predecessor, but such predecessor shall, nevertheless, execute and deliver an instrument
transferring to such successor Trustee all the estate, properties, rights, powers and trusts of such predecessor
hereunder, except any rights to payment due or indemnification rights, and every predecessor Trustee shall
deliver all securities and monies held by it as the Trustee hereunder to its successor upon payment of all
amounts due to the predecessor Trustee. Should any instrument in writing from Issuer be required by any
successor Trustee for more fully and certainly vesting in such successor the estate, rights, powers and duties
vested or intended
47
to be vested by this Indenture in the predecessor, any and all such instruments in writing shall, on request, be
executed, acknowledged and delivered by Issuer. The resignation of any Trustee and the instrument or
instruments removing any Trustee and appointing a successor hereunder, together with all other instruments
provided for in this Article, shall be filed or recorded by the successor Trustee in each recording office where
this Indenture shall have been filed or recorded.
Section 9.10 Designation and Succession of Paying Agents. Amalgamated Bank of Chicago is appointed as
Paying Agent hereunder. Any bank or trust company with or into which any Paying Agent may be merged or
consolidated, or to which the assets and business of such Paying Agent may be sold, shall be deemed the
successor of such Paying Agent for the purposes of this Indenture. If the position of Paying Agent shall
become vacant for any reason, the Borrower shall with the consent of Issuer, within thirty days thereafter,
appoint a bank or trust company located in the same city as such Paying Agent to fill such vacancy, provided,
however, that if the Borrower shall fail to appoint such Paying Agent within said period, the Trustee shall make
such appointment. The Paying Agent may resign upon notice to the Trustee and the Issuer and the Borrower.
Other Paying Agents or fiscal agents may be appointed pursuant to Article IX hereof by the Borrower or the
Issuer and approved by the Trustee if in its discretion additional Paying Agents or fiscal agents are deemed
advisable. The Trustee covenants and agrees to cause the necessary arrangements to be made for the
making available of funds hereunder by the Trustee or the Paying Agent for the payment of the Bonds from the
Bond Fund.
The Paying Agent shall enjoy the same protective provisions in the performance of its duties hereunder as are
specified in Section 9.1 hereof with respect to the Trustee insofar as such provisions may be applicable.
Notice of the appointment of additional Paying Agents or fiscal agents shall be given in the same manner as
provided by Section 9.8 hereof with respect to the appointment of a successor Trustee.
Section 9.11 Appointment of Co-Trustee. It is the purpose of this Indenture that there shall be no violation of
any law of any jurisdiction (including particularly the law of the State) denying or restricting the right of banking
corporations or associations to transact business as the Trustee in such jurisdiction. It is recognized that, in
case of litigation under this Indenture, the Loan Agreement, and, in particular, in case of the enforcement
thereof on an Event of Default, or in case the Trustee deems that by reason of any present or future law of any
jurisdiction it may not exercise any of the powers, rights or remedies herein granted to the Trustee or hold title
to the properties in trust as herein or in indentures supplemental hereto granted, or take any other action
which may be desirable or necessary in connection therewith, it may be necessary that the Trustee appoint an
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additional individual or institution as a separate or Co-Trustee. The following provisions of this Section are
adapted to these ends. The Trustee may appoint a separate or Co-Trustee only if one of the aforesaid reasons
exists. In each case, each separate or Co-Trustee must be approved by the Issuer and the Borrower.
In the event that the Trustee appoints an additional institution as a separate or Co-Trustee, each and every
remedy, power, right, claim, demand, cause of action, immunity, estate, title, interest and lien expressed or
intended by this Indenture to be exercised by or vested in or conveyed to the Trustee with respect thereto shall
be exercisable by and vest in such separate or Co-Trustee but only to the extent necessary to enable such
separate or Co-
48
Trustee to exercise such powers, rights and remedies, and every covenant and obligation necessary to the
exercise thereof by such separate or Co-Trustee shall run to and be enforceable by either of them.
Should any instrument in writing from the Issuer be required by the separate or Co-Trustee so appointed by
the Trustee for more fully and certainly vesting in and confirming to him or it such properties, rights, powers,
trusts, duties and obligations, any and all such instruments in writing shall, on request, be executed,
acknowledged and delivered by the Issuer. In case any separate or Co-Trustee, or a successor to either, shall
become incapable of acting, resign or be removed, all the estates, properties, rights, powers, trusts, duties and
obligations of such separate or Co-Trustee, so far as permitted by law, shall vest in and be exercised by the
Trustee until the appointment of a successor to such separate or Co-Trustee.
Section 9.12 Representations, Warranties and Covenants of the Trustee.
All Federal, State and local governmental, public, and regulatory authority approvals, consents, notices,
authorizations, registrations, licenses, exemptions, and filings that are required to have been obtained or made
by the Trustee with respect to the authorization, execution, delivery, and performance by, or the enforcement
against or by, the Trustee of this Indenture have been obtained and are in full force and effect and all
conditions of such approvals, consents, notices, authorizations, registrations, licenses, exemptions, and filings
have been fully complied with. The Trustee has a combined capital and surplus of at least $50,000,000 or,
alternatively, a liability policy having the type of coverage and in an amount acceptable to the Issuer and the
Borrower. The Trustee has an operations group of at least 4 experienced trust officers, with primary
responsibility for municipal bond issues. The Trustee administers at least 25 municipal bond indentures
aggregating at least $25,000,000 under its administration.
Article X
Supplemental Indentures
^ Section 10.1 Supplemental Indentures. Subject to the terms and provisions
contained in this Section and not otherwise, the owners of not less than a majority in aggregate principal
amount of the Bonds then outstanding shall have the right, from time to time, anything contained in this
Indenture to the contrary notwithstanding, to consent to and approve the execution by the Issuer, and the
Trustee of such other indenture or indentures supplemental hereto as shall be deemed necessary and
desirable by the Issuer for the purpose of modifying, altering, amending, adding to or rescinding, in any
particular, any of the terms or provisions contained in this Indenture or in any supplemental indenture;
provided, however, that nothing in this Section shall permit, or be construed as permitting, without the consent
of the owners of all outstanding Bonds, (i) a reduction in the principal amount of any Bond or the rate of
interest thereon, or (ii) a privilege or priority of any Bond or Bonds over any other Bond or Bonds, or (iii) a
reduction in the aggregate principal amount of the Bonds required for consent to such supplemental
indentures, or (iv) the creation of any lien ranking prior to or on a parity with the lien of the Indenture on the
Trust Estate or any part thereof, or (v) deprivation of the owner of any Bond then outstanding of the lien
created on the Trust Estate, or (vi) an extension of the maturity of the Bonds.
49
If at any time the Issuer shall request the Trustee to enter into any such supplemental indenture for any of the
purposes of this Section, the Trustee shall, upon being satisfactorily indemnified with respect to expenses,
cause notice of the proposed execution of such supplemental indenture to be given at least 60 days prior to
the execution of the supplemental indenture by first-class mail to the owner of each Bond affected shown by
the lists required by the terms of Section 4.6 hereof to be kept at the office of the Trustee. Such notices shall
briefly set forth the nature of the proposed supplemental indenture and shall state that copies thereof are on
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file at the Principal Office of the Trustee for inspection by all Bondholders. If, within 60 days or such longer
period as shall be prescribed by the Issuer following such notices, the owners of not less than a majority in
aggregate principal amount of the Bonds outstanding at the time of the execution of any such supplemental
indenture shall have consented to and approved the execution thereof as herein provided, no owner of any
Bond shall have any right to object to any of the terms and provisions contained therein, or the operation
thereof, or in any manner to question the propriety of the execution thereof, or to enjoin or restrain the Trustee
or Issuer from executing the same or from taking any action pursuant to the provisions thereof. Upon the
execution of any such supplemental indenture as in this Section permitted and provided, this Indenture shall
be and be deemed to be modified and amended in accordance therewith.
Prior to executing any supplemental indentures, Trustee shall be entitled to receive and may rely upon an
opinion of counsel to the effect that such supplemental indenture is.authorized or permitted in accordance with
the terms of this Indenture.
Anything in this Indenture or in any supplemental indenture to the contrary notwithstanding, so long as the
Borrower is not in default under the Loan Agreement, a supplemental indenture under this Article shall not
become effective unless and until the Borrower shall have consented to the execution and delivery of such
supplemental indenture. In this regard, the Trustee shall cause notice of the proposed execution of any such
supplemental indenture together with a copy of the proposed supplemental indenture to be mailed by certified
or registered mail to the Borrower at least 15 days prior to the proposed date of execution and delivery of any
such supplemental indenture. The Borrower shall be deemed to have consented to the execution and delivery
of any such supplemental indenture if the Trustee does not receive a letter of protest or objection thereto
signed by or on behalf of the Borrower on or before 4:30 p.m., local time, on the fifteenth day after the mailing
of said notice.
Article XI
Amendment of Documents
Section 11.1 Amendments, Etc., Requiring Bondholder Consent. None of the Issuer, the Borrower or the
Trustee shall consent to any amendment, change or modification of the Loan Agreement or Borrower
Documents without mailing of notice to all bondholders at least 60 days prior to and the written approval or
consent of the owners of not less than a majority in aggregate principal amount of the Bonds at the time
outstanding given as in this Section; provided, however, that if such amendment, change, or modification shall
be to reduce the amount due from the Borrower, such consent shall be given by not less than one hundred
percent of the Holders of Bonds. If at any time the Issuer and the Borrower shall request the consent of the
Trustee to any such proposed amendment, change or modification of the Loan
50
Agreement or Borrower Documents, the Trustee shall, upon being satisfactorily indemnified with respect to
expenses, cause notice of such proposed amendment, change or modification to be given in the same manner
as provided by Section 10.1 hereof with respect to supplemental indentures. Such notice shall briefly set forth
the nature of such proposed amendment, change or modification and shall state that copies of the instrument
embodying the same are on file at the Principal Office of the Trustee for inspection by all registered Owners of
Bonds affected by such amendment, change or modification.
Section 11.2 Amendments   Without   Bondholders'   Consent; Waivers.
Subject to the terms and provisions of Section 11.1 of this Indenture, the Issuer and the Borrower may, with
the prior written consent of the Trustee, amend or modify the Loan Agreement or the Borrower Documents, or
any provision thereof, or may consent to the amendment or modification thereof, in any manner not
inconsistent with the terms and provisions of this Indenture, for any one or more of the following purposes: (a)
to cure any ambiguity or formal defect in the Loan Agreement or the Borrower Documents; (b) to grant to or
confer upon the Issuer or Trustee, for the benefit of the Bond Owners, any additional rights, remedies, powers
or authorities that lawfully may be granted to or conferred upon the Issuer or the Trustee; (c) to amend or
modify the Loan Agreement or the Borrower Documents, or any part thereof, in any manner specifically
required or permitted by the terms thereof, including, without limitation, as may be necessary to maintain the
exclusion from gross income for purposes of federal income taxation of the interest on the Bonds; (d) to
provide that-the Bonds may be secured by a credit facility or other additional security not otherwise provided
for in this Indenture or the Loan Agreement; (e) to modify, amend or supplement the Loan Agreement or the
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Borrower Documents, or any part thereof, or any supplement thereto, in such manner as the Trustee and the
Borrower deem necessary in order to comply with any statute, regulation, judicial decision or other law relating
to secondary market disclosure requirements with 'respect to tax-exempt obligations of the type that includes
the Bonds; (f) to provide for the appointment of a successor securities depository; (g) to provide for the
availability of certificated Bonds; (h) to provide for changes in the components of the Project, to the extent
permitted by this Indenture and the Loan Agreement; and (i) to make any other change which does not, in the
opinion of the Trustee, have a material adverse effect upon the interests of the Bondholders. In addition,
subject to the terms and provisions contained in Section 11.1 hereof, the Trustee, may grant such waivers of
compliance by the Borrower with the provisions of the Loan Agreement or the Borrower Documents as to
which the Trustee may deem necessary or desirable to effectuate the purposes of the intent of the Loan
Agreement or the Borrower Documents and which, in the opinion of the Trustee, do not have a material
adverse effect upon the interests of the Bondholders, provided that the Trustee shall file with the Issuer any
and all such waivers granted by the Trustee within three (3) business thereof. <
Section 11.3 Opinion of Counsel. Prior to executing or consenting to any amendment, change or modification
of the Loan Agreement, the Borrower Documents or this Indenture, the Trustee shall be entitled to receive.and
may rely upon an opinion of counsel to the effect that the same is authorized or permitted by this Indenture.
/
51
Article XII
Additional Bonds
Section 12.1 Authorization of Additional Bonds. In addition to the Bonds initially issued, the Issuer may issue
Additional Bonds on a parity with all Outstanding Bonds and secured by an equal charge and lien on and
payable equally from the Revenues (i) to provide funds for any funds or accounts held under the Indenture; (ii)
to provide for completion of the Project ("Completion Bonds"); and (iii) to refund in whole or in part a previously
issued series of Bonds ("Refunding Bonds"). The principal amount of such Additional Bonds may include an
amount allocated to pay the cost of issuance of such Additional Bonds as well as amounts required to be
deposited in certain funds and accounts established pursuant to this Indenture.
Section 12.2 Provisions for Issuance of Additional Bonds. Additional Bonds shall be dated, shall bear interest
until their payment at such rate or rates payable on such date or dates and shall mature on such date or dates
and shall have such other terms and conditions not inconsistent with the provisions of this Indenture as shall
be provided for such series in any Supplemental Indenture authorizing the issuance thereof. The Additional
Bonds may be issued in one or more series and the Additional Bonds of each series shall each be designated
"City of Chicago Multi-Family Housing Revenue Bonds (Goldblatts Supportive Living Project), Series 2011."
Section 12.3 Supplemental Indentures. Each Supplemental Indenture executed in connection with the
issuance of Additional Bonds shall specify:
(a) - the authorized principal amount of such Additional Bonds;
(b) The purposes for which such Additional Bonds are being issued;
(c) the date, maturity dates and amounts of each maturity and the first and subsequent Interest Payment
Dates of such Additional Bonds or the manner of determining such items;
(d) the interest rate or rates of such Additional Bonds, or the manner of determining such rate or rates;
(e) the denomination or denominations of and the manner of numbering and lettering of such Additional Bonds
or the manner of determining such items;
(f) the form in which such Additional Bonds shall be initially issued;
(g) the Redemption Price or Redemption Prices, if any, and, subject to Article III, the redemption terms, if any,
for such Additional Bonds;
(h) provisions for the sale of such Additional Bonds;
(i) provisions with respect to funds and accounts, and revenues and application thereof, as provided in Article
V;
) .
52
(j) directions for the application and disbursement of the proceeds of the Additional Bonds; and
(k) any other provisions deemed advisable by the Issuer, in lieu of or in substitution for the provisions of this
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Indenture to the extent such action is permitted to be taken under this Indenture without the consent ofthe
Bondholders.
Section 12.4 Subordinated Bonds. The Issuer may also issue revenue bonds secured by a charge and lien on,
and payable from, the Revenues which is junior, inferior and subordinate in all respects to the lien of the
Revenues which secures the Bonds. Subordinated bonds may be issued pursuant to and in accordance with
the provisions of a resolution ofthe Issuer authorizing such bonds or otherwise as determined by the Issuer
and shall be issued pursuant to an instrument other than this Indenture, but only upon there being filed with
the Trustee the consent of the holders of a majority of the principal amount of the Bonds then outstanding.
Section 12.5 Requirements for Additional Bonds. Prior to the delivery of any Additional Bonds on a parity with
the Bonds, there shall be filed with the Trustee: (i) a Supplemental Loan Agreement or a supplement or
modification to the Mortgage, or both, which shall require payments by the Borrower at such times and in such
manner as shall be necessary to provide for full payment of the debt service on such Additional Bonds as such
debt service becomes due; (ii) an Opinion of Bond Counsel to the effect that such Supplemental Loan
Agreement is a valid, binding and legal instrument of the Issuer, except to the extent that the enforceability
thereof may be limited by bankruptcy, insolvency or other laws affecting creditors' rights generally; (iii) an
Opinion of Counsel to the Borrower addressed to the Issuer and the Trustee and in form and substance
satisfactory to the Issuer and the Trustee to the effect that the Supplemental Loan Agreement or a supplement
or modification to the Mortgage, or both, is valid and binding upon the Borrower in accordance with its terms
subject to the typical qualifications as to enforceability, and (iv) consent of the holders of a majority of the
principal amount of the Bonds then outstanding, which consent shall not be required in the event if the Bonds
are refunded as a whole.
Notwithstanding anything herein to the contrary, no Additional Bonds shall be issued if a default exists under
the Loan Agreement or this Indenture at the time of the Issuance of such Additional Bonds.
Unless such Additional Bonds are Refunding Bonds, no Additional Bonds shall be delivered by the Issuer and
the Paying Agent unless there shall have been filed with the Trustee a certificate of an architect or engineer
acceptable to the Issuer setting forth: (i) the estimated cost of capital additions or repairs to be financed with
the proceeds of the Additional Bonds; (ii) the estimated amounts which will be required from month to month
for paying such cost; (iii) the estimated date of completion; and (iv) that in his/her opinion the proceeds of such
Additional Bonds together with other available moneys are not less than the amount of the cost of such capital
additions or repairs to the extent that such plans and specifications for such capital additions or repairs have
been prepared by such architect or engineer. In the event that the Issuer so determines or in the event that the
principal amount of such Additional Bonds does not exceed five percent (5%) of the Borrower's Fixed Assets
(exclusive of construction in progress, but after deduction of depreciation) as shown in the most recent audited
financial statements of the Borrower, an Authorized Borrower Representative may submit a certificate
53
setting forth the same information required from the architect or engineer in lieu of the architect's or engineer's
certificate.
Article XIII Miscellaneous
Section 13.1 Consents, Etc., of Registered Owners. Any consent, request, direction, approval, waiver,
objection, appointment or other instrument required by this Indenture to be signed and executed by the
Bondholders may be signed and executed in any number of concurrent writings of similar tenor and may be
signed or executed by such Bondholders in person or by agent appointed in writing. Proof of the execution of
any such instrument, if made in the following manner, shall be sufficient for any of the purposes of this
Indenture, and shall be conclusive in favor of the Trustee with regard to any action taken under such
instrument, namely:
(a) the fact and date of the execution by any person of any such instrument may be proved by the affidavit of a
witness of such execution or by the certificate of any notary public or other officer of any jurisdiction,
authorized by the laws thereof to take acknowledgments of deeds, certifying that the person signing such
instrument acknowledged the execution thereof. Where such execution is by an officer of a corporation or
association or a member of a partnership on behalf of such corporation, association or partnership, such
affidavit or certificate shall also constitute sufficient proof of such authority;
(b) the ownership of registered Bonds shall be proved by the bond register;
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and
(c) any request, consent or vote of the Holder of any Bond shall bind every future Holder of the same Bond
and the Holder of every Bond issued in exchange therefor or in lieu thereof, in respect of anything, done or
permitted to be done by the Trustee or the Issuer in pursuance of such request, consent or vote.
Section 13.2 Limitation of Rights. With the exception of rights herein expressly conferred, nothing expressed
or to be implied from this Indenture or the Bonds is intended or shall be construed to give to any person other
than the parties hereto, the Borrower and the Holders of the Bonds, any legal or equitable right, remedy or
claim under or in respect to this Indenture or any covenants, conditions and provisions hereof.
Section 13.3 Severability. Notwithstanding anything provided herein, or in any of the documents referred to
herein, in the event that any contracts or other documents executed by the Borrower or any other
arrangements agreed to by the Borrower in order to finance or refinance the Project with the proceeds of the
Bonds, the interest on which is excluded from gross income for federal income tax purposes under Section
103(a) of the Code are inconsistent with the Borrower Documents, then the Borrower Documents shall be
controlling in all respects. If any provision of this Indenture shall be held or deemed to be, or shall in fact be
inoperative or unenforceable as applied in any particular case in any jurisdiction or jurisdictions or in all
jurisdictions, or in all cases because it conflicts with any other provision or provisions hereof or any
constitution, statute, rule of law or public policy", or for any other
54
reason, such circumstances shall not have the effect of rendering the provision in question inoperative or
unenforceable in any other case or circumstance, or of rendering any other provision or provisions herein
contained invalid, inoperative, or unenforceable to any extent whatever.
Section 13.4 Notices. Any provision of this Indenture relating to the mailing of notice or other communication to
Bondholders shall be deemed fully complied with if such notice or other communication is mailed, by first class
mail, postage prepaid, to each registered Owner of any Bonds then Outstanding at the address of such
registered Owner as it appears on the bond register. Whenever in this Indenture the giving of notice by mail or
otherwise is required, the giving of such notice may be waived in writing by the person entitled to receive such
notice and in any such case the giving or receipt of such notice shall not be a condition precedent to the
validity of any action taken in reliance upon such waiver. Any notice, request, complaint, demand,
communication or other paper required or permitted to be delivered to the Issuer, the Trustee, the Borrower or
the Equity Investor shall be sufficiently given and shall be deemed given (unless another form of notice shall
be specifically set forth herein) on the Business Day following the date on which such notice or other
communication shall have been delivered to a national overnight delivery service (receipt of which to be
evidenced by a signed receipt from such overnight delivery service) addressed to the appropriate party at the
addresses set forth below. The Issuer, the Trustee, the Borrower or the Equity Investor may, by notice given as
provided in this paragraph, designate any further or different address to which subsequent notices or other
communication shall be sent.
CITY OF CHICAGO The Issuer: Department of Housing and Economic Development
121 North LaSalle Street Room 1000 Chicago, Illinois 60602 Attention: Commissioner Telephone: (312)744-
9476 Facsimile: (312)744-2271
with copies to: Department of Law
City Hall Room 600
121 North LaSalle Street Chicago, Illinois 60602
Attention: Finance and Economic Development
Division Telephone: (312)744-0200 Facsimile: (312) 744-8538
55
(
and to: CITY OF CHICAGO
Department of Finance-Financial Policy 33 North LaSalle Street Chicago, Illinois 60602 Attention: Deputy
Comptroller Telephone: (312)744-7106 Facsimile: (312)744-4877
The Trustee: [_\_]
[_]

[_1
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Attention: [_ 1
Telephone: [_[_]
Facsimile: [_]
The Borrower: Goldblatts of Chicago Limited Partnership
3728 N. Southport Chicago, IL 60613
Attention: Patrick Kane and William Piatt Fax: (773) 929-7821
The Equity Investor:     [_]
[_]
[_:_]
Attention: [_]
Telephone: [_]
Facsimile: [_]
Notices to Interested Beneficial Holders shall be sent to the address specified by the Interested Beneficial
Holder in its notice to the Trustee. The Trustee agrees to accept and act upon facsimile transmission of written
instructions and/or directions pursuant to this Indenture, provided, however, that subsequent to such facsimile
transmission of written instructions, the originally executed instructions and/or directions shall be provided to
the Trustee in a timely manner.
Section 13.5 Payments Due on Saturdays; Sundays and Holidays. In any
case where a date of payment with respect to any Bonds shall be a day other than a Business Day, then such
payment need not be made on such date but may be made on the next succeeding Business Day with the
same force and effect as if made on such date, and interest shall accrue for the period after such date
providing that payment is made on such next succeeding Business Day.
Section 13.6 Counterparts. This Indenture may be executed in several counterparts, each of which shall be an
original and all of which shall constitute but one and the same instrument.
Section 13.7 Applicable Provisions of Law. The effect and meanings of this Indenture and the rights of all
parties hereunder shall be governed by, and construed according to, the laws of the State without regard to
conflicts of laws principles.
56
Section 13.8 Rules of Interpretation. Unless expressly indicated otherwise, references to Sections or Articles
are to be construed as references to Sections or Articles of this instrument as originally executed. Use of the
words "herein," "hereby," "hereunder," "hereof," "hereinbefore," "hereinafter" and other equivalent words refer
to the Indenture and not solely to the particular portion in which any such word is used.
Section 13.9 Captions. The captions or headings in this Indenture are for convenience only and in no way
define, limit or describe the scope or intent of any provisions or Sections of this Indenture.
Section 13.10 Consent and Directions in Writing; Authorized Representatives. Any consent, certification,
request or direction by or from the Borrower or the Issuer shall be in writing and in each case shall be
executed by an Authorized Borrower Representative or Authorized Officer, respectively.
Section 13.11 No Recourse. No recourse under or upon any obligation, covenant or agreement contained in
this Indenture or in any Bond shall be had against any official, officer, commissioner or employee (past,
present or future) of the Issuer, either directly or through the Issuer or otherwise, for the payment for or to the
Issuer or any receiver thereof, or for or to the Holder of any Bond issued hereunder, or otherwise, of any sum
that may be due and unpaid by the Issuer or its governing body upon any such Bond. Any and all personal
liability of every nature whether at common law or in equity or by statute or by constitution or otherwise of any
such official, officer, commissioner or employee, as such, to respond by reason of any act of omission on
his/her part or otherwise, for the payment for or to the Holder of any Bond issued hereunder or otherwise of
any sum that may remain due and unpaid upon any Bond hereby secured is, by the acceptance hereof,
expressly waived and released as a condition of and in consideration for the execution of this Indenture and
the issuance of the Bonds.
Section 13.12 Successors and Assigns. All the covenants and representations contained in this Indenture by
or on behalf of the parties hereto shall bind and inure to the benefit of their successors and assigns, whether
so expressed or not.
Section 13.13 Trustee as Paying Agent and Bond Registrar. The Trustee is hereby designated and agrees to
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act as Paying Agent and Bond Registrar for and in respect to the Bonds.
Section 13.14 Rights and Duties ofthe Issuer.
(a) Notwithstanding any contrary provision in this Indenture, the Issuer shall have the right to take any action
not prohibited by law or make any decision not prohibited by law with respect to proceedings for indemnity
against the liability of the Issuer and its officers, employees and agents and for collection or reimbursement of
moneys due to it under^this Indenture for its own account. The Issuer may enforce its rights under this
Indenture which have not been assigned to the Trustee by legal proceedings for the specific performance of
any obligation contained herein or for trie enforcement of any other legal or equitable remedy, and may
recover damages caused by any breach by the Borrower of its obligations to the Issuer under this Indenture,
including court costs, attorney's fees and other costs and expenses incurred in enforcing such obligations.
57
(b) Without limiting the generality of Section 13.13(c), the Issuer shall not be required to monitor the financial
condition of the Borrower and shall not have any responsibility or other obligation with respect to reports,
notices, certificates or other documents filed with it hereunder.
(c) The Issuer shall be entitled to the advice of counsel (who may be counsel for any party) and shall not be
liable for any action taken or omitted to be taken in good faith in reliance on such advice. Each such person
may rely conclusively on any communication or other document furnished to it under this Indenture and
reasonably believed by it to be genuine. No such person shall be liable for any action (i) taken by it in good
faith and reasonably believed by it to be within the discretion or powers conferred upon it, or (ii) in good faith
omitted to be taken by it because reasonably believed to be beyond the discretion or powers conferred upon it,
(iii) taken by it pursuant to any direction or instruction by which it is governed under this Indenture or (iv)
omitted to be taken by it by reason of the lack of direction or instruction required for such action, nor shall it be
responsible for the consequences of any error of judgment reasonably made by it. The Issuer shall in no event
be liable for the application or misapplication of funds, or for other acts or defaults by any person. When any
consent or other action by the Issuer is called for by this Indenture, the Issuer may defer such action pending
such investigation or inquiry or receipt of such evidence, if any, as it may require in support thereof. It shall not
be required to take any remedial action (other than the giving of notice) unless indemnity acceptable to the
Issuer in its sole discretion is provided for any expense or liability to be incurred thereby. It shall be entitled to
reimbursement for expenses reasonably incurred or advances reasonably made, with interest at the "prime
rate" of the Trustee, as announced from time to time (or, if none, the nearest equivalent), in the exercise of its
rights or the performance of its obligations hereunder, to the extent that it acts without previously obtaining
indemnity. No permissive right or power to act shall be construed as a requirement to act; and no delay in the
exercise of any such right or power shall affect the subsequent exercise of that right or power. The Issuer shall
not be required to take notice of any breach or default by the Borrower under this Indenture except when given
notice thereof by the Trustee. No recourse shall be had by the Borrower, the Trustee or any Owner of the
Bonds for any claim based on this Indenture, the Bonds or any agreement securing the same against the
Issuer alleging personal liability on the part of such person unless such claim is based upon the willful
dishonesty of or intentional violation of law by such person. No covenant, stipulation, obligation or agreement
of the Issuer contained in this Indenture shall be deemed to be a covenant, stipulation, obligation or
agreement of any present or future employee, official, officer or agent of the Issuer in his or her individual
capacity, and no person executing a Bond shall be liable personally thereon or be subject to any personal
liability or accountability by reason of the issuance thereof.
(d) Nothing contained in this Indenture is intended to impose any pecuniary liability on the Issuer nor shall it in
any way obligate the Issuer to pay any debt or meet any financial obligations to any person at any time in
relation to the Project except from moneys received under the provisions of this Indenture or from the exercise
of the Issuer's rights hereunder other than moneysteceived for its own purposes.
[Signature Page Follows]
58
In Witness Whereof, the City of Chicago has caused this Indenture to be executed by its Mayor, attested by its
City Clerk or its Deputy City Clerk and its corporate seal to be affixed to this Indenture; and the Trustee has
caused this Indenture to be executed by one of its Authorized Officers, all as of the day and year first above
written.
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City of Chicago
Mayor
[Seal]
Attest:
City Clerk
as Trustee
Title:
\
/
Exhibit A
Form of Bond
UNITED STATES OF AMERICA CITY OF CHICAGO MULTI-FAMILY HOUSING REVENUE BONDS
(GOLDBLATTS SUPPORTIVE LIVING PROJECT), SERIES 2011
NO. R-f 1
$[13,910,000]
NOTICE: Unless this bond certificate is presented by an authorized representative of The Depository Trust
Company to the Issuer or its" agent for registration of transfer, exchange or payment, and any certificate
issued is registered in the name of Cede & Co. or such other name as requested by an authorized
representative of The Depository Trust Company and any payment is made to Cede & Co., ANY TRANSFER,
PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL since the registered owners hereof, Cede & Co., has an interest herein.
REGISTERED OWNER:      CEDE & CO.
PRINCIPAL AMOUNT:        [THIRTEEN MILLION NINE HUNDRED TEN THOUSAND AND
NO/100] DOLLARS
THIS BOND DOES NOT CONSTITUTE A GENERAL OBLIGATION OF THE
CITY OF CHICAGO OR A DEBT OR PLEDGE OF THE FAITH AND CREDIT OF THE STATE OF ILLINOIS
OR THE CITY OF CHICAGO; THE PRINCIPAL OF AND INTEREST AND PREMIUM, IF ANY, ON THIS BOND
ARE PAYABLE SOLELY FROM THE REVENUES AND FUNDS PLEDGED FOR THEIR PAYMENT IN
ACCORDANCE WITH THE INDENTURE.
The CITY OF CHICAGO, a duly constituted and existing municipality and home
rule unit of government of the State of Illinois ("Issuer"), acknowledges itself indebted and for value received
promises to pay to Cede & Co. or registered assigns, the principal sum of [Thirteen Million Nine Hundred Ten]
and no/100 Dollars ($[13,910,000]), on the Maturity Date stated above or on the date fixed for prior
redemption, as the case may be, together with interest on such principal sum from the Dated Date of this Bond
until the Issuer's obligation with respect to the payment of such principal sum shall be discharged, at the
Interest Rate Per
Annum stated above payable on [_], 2011, and thereafter on each June 1 and
December 1 until maturity or earlier redemption.  This Bond, as to principal and redemption
INTEREST RATE: MATURITY DATE: DATED DATE: REOFFERING DATE: CUSIP NO.:
[_]%
December 1, 2046
[_], 2011
[__J, 2011
A-1
premium,   if  any,   when   due,   will   be   payable   at  the   corporate  trust   office of
[_],[_],[_], or its successors as trustee under the Indenture
mentioned below (the "Trustee"). Interest on this Bond will be payable by check or bank draft and will be
mailed to the registered owner who shall appear on the registration books of the Issuer which shall be kept
and maintained by the Registrar hereinafter mentioned, as determined on the 15th day of May and November
(the "Record Date") (or, in the case of any proposed redemption of the bond, the day next preceding the date
of the first publication of notice of such redemption); provided, that at the written request of a Registered
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Owner of $1,000,000 or more of bonds, such interest shall be paid by wire transfer of funds to a bank account
located in the United States as designated by such Registered Owner. Payment of the principal of, redemption
premium, if any, and interest on this bond shall be made in any coin or currency of the United States of
America which at the time of payment is legal tender for the payment of public and private debts.
This Bond is the duly authorized issue of revenue bonds, designated as Multi-Family Housing Revenue Bonds
(Goldblatts Supportive Living Project), Series 2011 (the "Bonds") of the Issuer, limited to the aggregate
principal amount of $[13,910,000], and authorized and issued under and pursuant to: (i) a resolution of the
Issuer duly adopted on
[_], 2011 (the "Resolution"); and (iii) a Trust Indenture from the Issuer to the Trustee
dated as of [_], 2011 (the "Indenture"). Copies of the Indenture are on file in the office
of the Issuer in Chicago, Illinois and at the principal corporate trust office of the Trustee. All capitalized terms
used but not defined in this Bond shall have the respective meanings assigned to such terms in the Indenture.
Pursuant to the Loan Agreement dated as of [_], 2011 (the "Loan
Agreement"), between the Issuer and Goldblatts of Chicago Limited Partnership, an Illinois limited partnership
(the "Borrower"), the Borrower is obligated to make payments to the Trustee in the amounts and at the times
corresponding to the payments of principal of, redemption premium, if any, and interest on the Bonds (the
"Bond Service Charges") when due. The obligations of the Borrower under the Loan Agreement are evidenced
by a Promissory Note of the Borrower (the "Note") of even date with the Loan Agreement which is secured by
the Mortgage described below. By the Indenture, the Issuer has assigned its right, title and interest in and to
the Loan Agreement (except for the Issuer's "Unassigned Rights" as defined in the Indenture) to the Trustee
as security for the payment ofthe Bond Service Charges.
j The Bonds are limited obligations of the Issuer and the principal of, redemption
premium, if any, and interest on the Bonds shall be payable solely from and secured by: (i) amounts paid by
the Borrower under the Loan Agreement and the Note, (ii) an assignment to the Trustee of all the Issuer's
rights (except for the Unassigned Rights under the Loan Agreement and the Note); (iii) a pledge of and
security interest in all moneys and investments held by the Trustee under the Indenture, including any moneys
representing earnings on monies held under the Indenture; and (iv) a mortgage on the Borrower's leasehold
interest in
the property located at f _] (the "Mortgage"). None ofthe State of Illinois (the "State"),
the Issuer, nor any other political subdivision or body corporate and politic, or agency, of the State or the Issuer
(except to the limited extent provided herein) shall in any event be liable for the payment of the principal of,
premium, if any, or interest on the Bonds or for the performance of any pledge, obligation or agreement of any
kind whatsoever of the Issuer, and neither this Bond nor any of the Issuer's agreements or obligations shall be
construed to constitute an indebtedness of the State, the Issuer, or any other political subdivision or body
corporate and politic of the State or the Issuer (except to the limited extent provided herein), within the
meaning of any constitutional or statutory provision whatsoever.
A-2
This Bond is transferable, as provided in the Indenture, only upon the registration books of the Issuer which
are kept for that purpose at the corporate trust office of the Trustee in Chicago, Illinois, as registrar under the
Indenture (the "Registrar"), or its successor as Registrar, upon surrender of this Bond together with a written
instrument of transfer which is satisfactory to the Registrar and which is duly executed by the registered owner
or by such duly authorized attorney, and thereupon the Issuer shall issue in the name of the transferee a new
registered Bond or Bonds, of the same aggregate principal amount and series, designation, maturity and
interest rate as the surrendered Bond as provided in the Indenture, upon payment of the charges therein
prescribed. The Issuer, the Trustee, the Registrar and any Paying Agent of the Issuer may treat and consider
the person in whose name this Bond is registered as the holder and absolute owner of this Bond for the
purpose of receiving payment of the principal of, redemption premium, if any, and interest due on the Bond
and for all other purposes.
The Bonds shall be subject to optional redemption, in whole or in part, after the required notice of redemption
is given, on or after the dates set forth below, at a redemption price (expressed as a percentage of the
principal amount of the Bonds to be redeemed) as shown in the following table, plus accrued interest to the
redemption date.
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Interest Payment Date Price
On or after December 1, 2021
through November 30, 2022 101%
On or after December 1, 2022
100%
The Bonds are not subject to optional redemption prior to December 1, 2021.
The Bonds are subject to mandatory sinking fund redemption on the Interest Payment Dates and in the
principal amounts set forth below at a redemption price equal to 100% of the principal amount of the Bonds to
be redeemed plus accrued interest to the redemption date, and without redemption premium, subject to
reduction, in inverse order of such principal amounts to the extent that Bonds are redeemed prior to maturity
otherwise than pursuant to such scheduled mandatory redemption:
Principal
Payment Date Amount Redeemed
December 1, 2015 $[_
December 1, 2016 $[_
December 1, 2017 $[_
December 1, 2018 $ [_
December 1, 2019 $[_
December 1, 2020 $ [_
December 1, 2021 $ [_
December 1, 2022 $ [_
December 1, 2023       . $ [_
December 1, 2024 $ [_
December 1, 2025 $ [_
December 1, 2026 $ [_
December 1, 2027 $ .[_
December 1, 2028 $ [_
A-3
Payment Date
December 1 December 1 December 1 December 1 December 1 December 1 December 1 December 1
December 1 December 1 December 1 December 1 December 1 December 1 December 1 December 1
December 1 December 1
, 2029 , 2030 , 2031 , 2032 , 2033 , 2034 , 2035 , 2036 , 2037 , 2038 , 2039 , 2040 , 2041 , 2042 , 2043 , 2044 ,
2045 ,2046*
Principal Amount Redeemed
$ $ $ $ $ $ $ $ $ $ $ $ $ ' $ $ $ $ $

Tinal Maturity
The Bonds are subject to mandatory redemption in whole on the earliest date after the required notice of
redemption can be given following a Determination of Taxability but not less than 35 days following the
Trustee's receipt of notice of such occurrence at a redemption price equal to 103% of the principal amount of
the Bonds so redeemed, plus accrued interest to the redemption date. Notwithstanding anything in the
Indenture to the contrary, the Trustee shall give prompt written notice of the occurrence of a Determination of
Taxability to the Bondholders and the Borrower. All of the Bonds outstanding on the redemption date selected
shall be redeemed on that date, except that Bonds subject to Mandatory Sinking Fund Redemption prior to
that date, but after the selection thereof, shall be retired on that Mandatory Sinking Fund Redemption date at
the same price as if they had been called for redemption on the redemption date. No other redemption
premium shall be payable in the event of a Determination of Taxability.
The Bonds shall be subject to redemption in whole and not in part prior to maturity, at a redemption price of
100% of the principal amount to be redeemed plus accrued interest to the date fixed for redemption, upon the
receipt by the Trustee pf a written certification of the Borrower fixing a redemption date (which date shall be at
least 45 days but not more than 60 days after the date of the certification), and stating that one of the following
events has occurred: any insurance proceeds received by the Trustee as a result of damage to the Project or
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defective title are applied to the prepayment of the Note; condemnation and proceeds received by the Trustee
are applied to the prepayment of the Note; the Borrower becomes subject to the Bankruptcy Code and the
trustee in bankruptcy causes or directs prepayment of the Mortgage; or upon an event of default under the
Loan Agreement and an acceleration of the Note.
A-4
/
The Bonds are subject to mandatory redemption, to the extent of excess moneys
in the Bond Proceeds Account of the Acquisition Fund, at a redemption price equal to [_]% of
the principal amount of the Bonds to be redeemed plus accrued interest to the redemption date, without
redemption premium in the maximum principal amount of Authorized Denominations permitted by the balance
of moneys transferred to the Bond Fund as described in (ii) below and not otherwise necessary for the
payment of principal of, redemption premium, if any, or interest on the Bonds within the next 12 months. Such
redemption shall occur on the first Interest Payment Date upon which proper notice of redemption can be
given following (i) delivery by the Borrower of the certificate pursuant to Section 3.3(d) of the Loan Agreement
evidencing completion of the Project and (ii) the transfer of excess moneys, if any, from the Bond Proceeds
Account of the Acquisition Fund to the Bond Fund pursuant to Section 3.3(d) of the Loan Agreement.
A redemption of Bonds shall be a redemption of the whole or of any part of the Bonds from any funds available
for that purpose in accordance with the provisions of the Indenture, provided,, that there shall be no partial
redemption of any Bond which would result in the unredeemed portion not being of an Authorized
Denomination. If less than all the Bonds are called for redemption under any provision of the Indenture
permitting such partial redemption, the particular Bonds to be redeemed shall be selected by the Trustee, in
such manner as the Trustee in its discretion may deem fair and appropriate (except when the Bonds are held
in a book-entry system, in which case the selection of Bonds to be redeemed will be made in accordance with
the procedures established by DTC or any other applicable book-entry depository), in the principal amount
designated to the Trustee by the Borrower or otherwise as required by this Indenture; provided, that the
portion of any Bond to be redeemed shall be in an Authorized Denomination. If it is determined that a portion,
but not all, of the principal amount represented by any such Bond is to be called for redemption, then upon
notice of intention to redeem such portion, the Registered Owner of such Bond upon surrender of such Bond
to the Trustee for payment to such Registered Owner of the redemption price of the portion called for
redemption shall be entitled to receive a new Bond or Bonds in the aggregate principal amount of the
unredeemed balance of the principal amount of such Bond. New Bonds representing the unredeemed balance
of the principal amount of such Bond shall be issued to the Registered Owner without charge. If the
Registered Owner of any such Bond of a denomination greater than the principal amount to be redeemed shall
fail to present such Bond to the Trustee for payment and exchange as aforesaid, such Bond shall,
nevertheless, become due and payable on the date fixed for redemption to the extent of the portion of the
principal amount called for redemption (and to that extent only).
If any of the Bonds are called for redemption, the Trustee shall give notice, in the name of the Issuer, of the
redemption of such Bonds, by mailing a copy of such notice by certified mail or registered mail, postage
prepaid not less than 30 nor more than 60 days prior to the redemption date which notice shall (i) specify the
Bonds to be redeemed, the redemption date, the redemption price, and the place or places where amounts
due upon such redemption will be payable (which shall be the Principal Office of the Trustee) and, if less than
all of the Bonds are to be redeemed, the numbers of the Bonds, and the portion of the Bonds, so to be
redeemed, (ii) state any condition to such redemption, and (iii) state that on the redemption date, and upon the
satisfaction of any such condition, the Bonds to be redeemed shall cease to bear interest, provided that funds
are available for; such purpose on that date, and if funds are not available on such date, the redemption shall
be deferred until funds are available. Such notice may set forth any additional information relating to such
redemption. Such notice by mail shall be given at least 30 days and not more than 60 days prior to the date
fixed for redemption
A-5
to the holders of Bonds to be redeemed. No defect in any such notice shall in any manner defeat the
effectiveness of the call for redemption.
Any Bonds and portions of Bonds which have been duly selected for redemption and which are deemed to be
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paid in accordance with Article VII of the Indenture shall cease to bear interest on the specified redemption
date.
Official notice of redemption having been given as aforesaid, the Bonds or portions of Bonds so to be
redeemed shall, on the redemption date, become due and payable at the redemption price specified in the
notice, and from and after such date (unless there is a default in the payment of the redemption price) such
Bonds or portions of Bonds shall cease to bear interest. Upon surrender of such Bonds for redemption in
accordance with said notice, such Bonds shall be paid by the Trustee at the redemption price. Upon surrender
for any partial redemption of any Bonds, there shall be issued to the Registered Owner a new Bond or Bonds
in the amount 'of the unredeemed principal in an Authorized Denomination. All Bonds which have been
redeemed shall be canceled and destroyed by the Trustee and shall not be reissued.
In addition to the official notice of redemption, if the Bonds are not then held under a book-entry only system,
further notice shall be given by the Trustee in the name of the Issuer as set out below; provided, that neither
the failure to give any such notice nor any defect in any notice so given shall affect the sufficiency or validity of
any proceedings for the redemption of the Bonds. Each further notice of redemption shall contain the
information required for an official notice of redemption plus: (i) the CUSIP numbers of all Bonds being
redeemed; (ii) the date of issue of the Bonds as originally issued; (iii) the rate of interest borne by each Bond
being redeemed; (iv) the maturity date of each Bond being redeemed; and (v) any other descriptive
information needed to identify accurately the Bonds being redeemed. Each further notice of redemption shall
be sent at least 30 days before the redemption date by certified mail or overnight delivery service to all
registered securities depositories then in the business of holding substantial amounts of obligations of the type
comprising the Bonds and to one or more national information services, chosen in the discretion of the
Trustee, that disseminate notice of redemption of obligations such as the Bonds.
The Trustee shall at all reasonable times make available to any interested party complete information as to
Bonds which have been redeemed or called for redemption.
It is certified, recited and declared that (a) all conditions, acts and things which are required by the Constitution
or by the statutes of the State or by the Resolution orjndenture to exist, to have happened or to have been
performed precedent to or in the issuance of this Bond exist, have happened and have been performed, and
(b) the Bonds, together with all other indebtedness of the Issuer, are within every debt and other limit
prescribed by said Constitution or statutes.
This Bond shall not be entitled to any security or benefit under the terms of the Indenture or be valid or
obligatory for any purpose unless the certificate of authentication has been duly executed by the Trustee upon
original issuance and thereafter by the Registrar.
[Signature Page follows]
i

A-6
In Witness Whereof, the City of Chicago has caused the seal of the City to be impressed or reproduced on this
Bond and this Bond to be signed by the manual or facsimile signature of the Mayor and attested by the
manual or facsimile signature of the City Clerk or the Deputy City Clerk.
City of Chicago
(manual or facsimile signature) Mayor
[Seal]
Attest:
(manual or facsimile signature)
City Clerk Dated:_
CERTIFICATE OF AUTHENTICATION

This is to certify that this Bond is one of the Bonds described in the within-mentioned Indenture.
[_:_1,
as Trustee
By:_
Authorized Officer
Date:
Assignment
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The following abbreviations, when used in the inscription on the face of this Bond, shall be construed as
though they were written out in full according to applicable laws or regulations:
TEN COM - as tenants in common
UNIF GIFTMIN ACT- ---------------Custodian---------------
(cust) (minor)
Under Uniform Gifts to Minors Act of_
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with right of survivorship and not
as tenants in common
Additional abbreviations may also be used though not in the above list.
For value received the undersigned sells, assigns and transfers unto _the within Bond and irrevocably
constitutes
and appoints_attorney to transfer the said Bond on
the books kept for registration thereof, with full power of substitution in the premises.
Dated:
Signature Guarantee:
Notice: Signature(s) must be guaranteed by a member firm of the New York Stock Exchanges or a commercial
bank, trust company, national association or other banking institution incorporated under the laws of the United
States or a state of the United States.
Signature:
Notice: The signature on this Assignment must correspond with a name that appears upon the face of the
within Bond in particular, without alteration, enlargement or any change whatever.
The Trustee and Bond Registrar will be required to register a Bond in the name of a transferee only if provided
with the information requested below. The transferee (or his or her designated representative) should provide
as much of the information requested below as is applicable to him or her prior to submitting this Bond
transfer.
Name:_
Address:_
Social Security or Employee Identification Number:
If a Trust, Name and Address of Trustee: CH2\9588773.9
Exhibit D Regulatory Agreement
See attached.
Recording Requested By and When Recorded Send to: Schiff Hardin LLP 233 S. Wacker Drive Suite 6600 5

Chicago, Illinois 60606
Attention:      Bruce P. Weisenthal
REGULATORY AGREEMENT AND DECLARATION OF RESTRICTIVE COVENANTS
by and among
Goldblatts of Chicago Limited Partnership, an Illinois limited partnership,
City of Chicago,
a municipality and home rule unit of government duly organized and validly existing under the
Constitution and the laws of the State of Illinois
and
[_],
as Trustee under the Indenture for the following Bonds:
Dated as of [_] 1, 2011
City of Chicago, Cook County, Illinois
$[13,910,000] Multi-Family Housing Revenue Bonds (Goldblatts Supportive Living Project), Series 2011
J
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REGULATORY AGREEMENT AND DECLARATION OF RESTRICTIVE COVENANTS
This Regulatory Agreement and Declaration of Restrictive Covenants, dated as
of [_;_], 2011 (this "Agreement"), is entered into by and among Goldblatts of
Chicago Limited Partnership, an Illinois limited partnership (the "Borrower"), the City of Chicago, a municipality
and home rule unit of government duly organized and validly existing under the  Constitution  and  the  laws  of
the  State  of  Illinois  (the  "Issuer"), and
[_], as Trustee (the "Trustee") under the Indenture, as defined in this
Agreement, under the circumstances summarized in the following recitals.
WITNESSETH:
Whereas, the Issuer has authorized the issuance of its Multi-Family Housing Revenue Bonds (Goldblatts
Supportive Living Project), Series 2011 (the "Bonds"), in order to finance a portion of the costs of acquiring and
rehabilitating the Development (as defined below) -and to pay capitalized interest, if required, a deposit into a
debt service reserve fund for the Bonds, if required, and certain costs of issuing the Bonds;
Whereas, pursuant to a Loan Agreement, dated as of [_], 2011,
between the Issuer and the Borrower, (the "Loan Agreement") the proceeds of the Bonds will be used to make
a loan (the "Loan") to the Borrower to finance a portion of the costs of acquiring, rehabilitating and equipping a
low-income housing development project consisting of real property improved with a building (the "Building")
that formerly housed a Goldblatts Department Store and comprised of a supportive living facility with
approximately 101 residential dwelling units and certain attendant facilities located on all but the commercial
space areas on the ground floor of the Building, located on the real estate legally described on Exhibit A to this
Agreement (the "Real Estate") (the Real Estate and the improvements on it related to the low-income housing
development are referred to in this Agreement as the "Development"); and
Whereas, the Loan is evidenced by a Note (together, the "Note"), from the Borrower to the Issuer; and
Whereas, the Note relating to the Loan and corresponding Bonds is assigned and pledged by the Issuer to the
Trustee under the Indenture; and
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Whereas, in connection with the Loan, the Borrower has agreed to rent or lease at least 40% of the dwelling
units in the Development to families or individuals whose income is 60% or less of area median gross income,
all for the public purpose of assisting persons of low and moderate income to afford the costs of decent, safe
and sanitary housing; and
Whereas, the Code and the Regulations (as those terms are defined below) prescribe that the use and
operation of the Development be restricted in certain respects in order to assure the continuing tax-exempt
status of the Bonds, and in order to ensure that the Development will be acquired, constructed, used and
operated in accordance with such requirements of the Code and the Regulations, the Issuer, the Trustee and
the Borrower have
determined to enter into this Agreement in order to set forth certain terms and conditions relating to the
acquisition, rehabilitation, occupancy, use and operation ofthe Development.
Now, Therefore, in consideration of the Loan and the mutual covenants and undertakings set forth in this
Regulatory Agreement, and other good and valuable consideration, the receipt and sufficiency of which are
acknowledged, the parties hereto covenant, agree and declare as follows: .
Section 1. Definitions and Interpretations. Except as otherwise defined in this Agreement, the terms used in
this Agreement, including its preambles and recitals, shall for all purposes have the meanings specified in the
preceding language of this Agreement or Article
I of the Indenture of Trust dated as of [_'_], 2011, from the Issuer to the Trustee,
securing the Bonds (the "Indenture") or Article I of the Loan Agreement for the Bonds, unless the context
clearly requires otherwise. In addition, unless the context clearly requires otherwise, the following terms used
in this Agreement shall have the following meanings:
"Borrower" means Goldblatts of Chicago Limited Partnership, an Illinois partnership, or the Person or Persons
who shall succeed to the ownership of all or any part of the Development in accordance with the provisions of
the Loan Agreement. v

"Certificate of Continuing Program Compliance" means the certificate from the Borrower in substantially the
form and covering the matters set forth in Exhibit C to this Agreement.
"Code" means the Internal Revenue Code of 1986, as amended.
"Low and Moderate Income Tenants" means and includes individuals or families with adjusted income,
calculated in the manner prescribed in Regulation Section 1.167(k)-3(b)(3) as it shall be in effect on the date
when the first ofthe Bonds is issued, which does not exceed sixty percent (60%) of the median gross income
for the area in which the Development is located, determined in a manner consistent with determinations of
median gross income made under the leased housing program established under Section 8 of the United
States Housing Act of 1937, as amended, or if that program is terminated, under that program as in effect
immediately before termination. That determination shall include adjustments for family size. In no event,
however, will the occupants of a unit of the Development be considered to be Low and Moderate Income
Tenants if all the occupants are students, no one of whom is entitled to file a joint return for federal income tax
purposes.
"Person" means natural persons, firms, partnerships, associations, corporations, trusts and public bodies.
"Qualified Development Period" means the period beginning on the date on which ten percent (10%) of the
units in the Development were first occupied and ending on the latest of the date (a) which is fifteen (15) years
after the date on which at least fifty percent (50%) of the residential units in the Development are occupied, (b)
which is the first date on which no tax-exempt private activity bond issued with respect to the Development is
outstanding or (c) on which any assistance presently provided with respect to the Development under Section
8 of the United States Housing Act of 1937, as amended, terminates.
2
"Regulations" means the United States Treasury Regulations promulgated with respect to the Code.
"Tenant Income Certificate" means a sworn and notarized certificate in substantially the form and covering the
matters set forth in Exhibit B to this Regulatory Agreement.
The rules of interpretation set forth in Section 13.8 of the Indenture shall apply equally to this Agreement. This
Agreement and all of its terms and provisions shall be construed to effectuate the purposes set forth in and to
sustain the validity of this Agreement.
Section 2.    The Development to be Residential Rental Property. The
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Borrower represents, agrees, covenants and warrants as follows:
a) The Development is being acquired and rehabilitated for the purpose of providing a "qualified residential
rental project," within the meaning of the Code. The Borrower shall own, manage and operate the
Development as a "residential rental project" comprised of residential units and facilities functionally related
and subordinate to them, in accordance with Section 142(d) of the Code and Section 1.103-8(b)(4) of the
Regulations, as the same may be amended from time to time to the extent applicable to the Bonds. Upon the
completion of the rehabilitation, the Development will consist of approximately 101 residential units located in
one building. The Development is on a two tracts of land which are wholly owned by the Borrower. The
Development will consist of one building containing residential units and functionally related and subordinate
facilities, as provided in the Regulations. Acquisition and rehabilitation of the residential units and the
functionally related and subordinate facilities are being funded in part by the Bonds. The Building is a discrete
edifice or other person-made construction with (i) an independent foundation, (ii) independent outer walls, and
(iii) independent roof, containing one (1) or more similarly constructed units; provided, however, that the
commercial space areas on the ground floor of the Building are not part of the Development.
b) Each residential unit in the Development does and shall contain separate and complete facilities for living,
sleeping, eating, cooking and sanitation.
' c)      None of the residential units in the Development is or shall at any time be
used on a transient basis and no portion of the Development shall ever be used as a hotel, motel, dormitory,
fraternity house, sorority house, rooming house, hospital, nursing home, sanitarium, rest home or trailer park
or court.
d) The Borrower shall not give preference in renting residential units in the Development to any particular class
or group of persons, other than Low and Moderate Income Tenants as provided in this Regulatory Agreement
or as otherwise required by law.
e) At no time shall the Borrower occupy a residential unit in the Development, provided that a person
employed by the Borrower to assist in the management of the Development who has no ownership or other
interest in the Borrower may occupy a residential unit.
f) Any functionally related and subordinate facilities (e.g., parking garages or other areas, swimming pools,
tennis courts, etc.) which are to be included as part of the Development will be made available to all tenants
on an equal basis. Fees will only be charged
3
with respect to the use of those facilities if the charging of fees is customary for the use of such facilities and in
any event, any fees charged will not be discriminatory or exclusionary as to the Low and Moderate Income
Tenants.

Section 3.     Continuous Rental.
a) The Borrower represents, covenants, agrees and warrants that at all times during the Qualified
Development Period, each unit in the Development shall be rented or available for rental to members of the
general public on a continuous basis, except as allowed by Section 2(d) above, and that it shall not grant any
commercial leases or permit commercial uses for any space in the Development, except upon receipt by the
Trustee and the Issuer of an opinion of any designated firm of attorneys of nationally recognized expertise with
respect to the tax-exempt obligations of political subdivisions, selected by the Issuer ("Bond Counsel"), which
opinion is acceptable to the Trustee, that the lease or use will not adversely affect the exclusion of interest on
any of the Bonds from gross income of their holders for federal income tax purposes.
b) The Borrower shall not make any change in use of any portion of the Development except upon approval of
the Issuer or upon receipt by the Trustee of an opinion of Bond Counsel, acceptable to the Trustee, that the
change will not adversely affect the exclusion of interest on any of the Bonds from gross income of their
holders for federal income tax purposes.
Section 4. Low and Moderate Income Tenants. To the end of satisfying the requirements of Section 142(d)(2)
(B) of the Code relating to individuals of low and moderate income during the Qualified Development Period,
and related Regulations, the Borrower represents, covenants, agrees and warrants as follows:
a) At all times during the Qualified Development Period, at least forty percent (40%) of the completed
residential units shall be occupied by Low and Moderate Income Tenants. For purposes of satisfying that
requirement, a unit occupied by an individual or family who at the commencement of occupancy is a Low and
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Moderate Income Tenant shall be treated as occupied by such an individual or family during their tenancy in
such unit, even though that individual or family subsequently ceases to be a Low and Moderate Income
Tenant. The preceding sentence shall, however, cease to apply to any resident whose income as of the most
recent determination exceeds one hundred forty percent (140%) of the sixty percent (60%) income limitation
amount if, after such determination, but before the next determination, any residential unit of comparable or
similar size in the Development is occupied by a new resident whose income exceeds that sixty percent (60%)
limitation. A unit treated as occupied by a Low and Moderate Income Tenant shall be treated as occupied after
it is vacated until reoccupied (other than for a temporary period (not to exceed 31 days)), at which time the
character of the unit shall be redetermined.
b) If necessary, the Borrower shall refrain from renting residential units to persons other than Low and
Moderate Income Tenants in order to avoid violating the requirement that at all times during the Qualified
Development Period at least forty percent (40%) of the occupied residential units in the Development shall be
occupied by Low and Moderate Income Tenants.
4
c) The Borrower shall determine annually the current income of each tenant treated as a Low,and Moderate
Income Tenant.
d) The Borrower shall obtain a Tenant Income Certificate with respect to each occupant in the Development
who is intended to be a Low or Moderate Income Tenant signed by the tenant or tenants (i.e., the person or
persons whose names appear on the lease). The Borrower shall obtain such a Tenant Income Certificate prior
to such tenant or tenants signing a lease with respect to a unit and commencing occupancy in it and also shall
obtain such a Tenant Income Certificate for each subsequent year the tenant lives in the Development, signed
by such person or persons and obtained at such time or times, all as may be required by applicable rules,
rulings, procedures, official statements, regulations or policies now or later promulgated or proposed by the
Department of the Treasury or the Internal Revenue Service with respect to obligations issued under Section
142(d) of the Code. The Borrower shall maintain on file all Tenant Income Certificates and upon obtaining each
such Certificate shall promptly deliver a copy of it to the Trustee.
e) The Borrower shall prepare and submit to the Trustee and the Issuer on or before the first day of each
March, June, September and December of each year during the Qualified Development Period, a Certificate of
Continuing Program Compliance in substantially the form attached to this Agreement as Exhibit C executed by
Borrower's representative.
f) The Borrower shall submit to the Secretary of the Treasury an annual certification as to whether the
Development continues to meet the low and moderate income occupancy requirements set forth in the Code.
Failure to comply with the requirements set/forth in the preceding sentence shall not constitute a default under
this Agreement, but may subject the Borrower to penalty as provided in Section 6652(j) of the Code.
Section 5. Tenants and Tenant Leases. In addition to the requirements contained in other Sections of this
Agreement, the Borrower represents, covenants, agrees and warrants as follows:
a) All tenant lists, applications, certificates and waiting lists relating to the Development shall at all times be
kept separate and identifiable from any other business of the Borrower which is unrelated to the Development
and shall be maintained, as required by the Issuer or the Trustee from time to time, in a reasonable condition
for proper audit and subject to examination during business hours by representatives of the Trustee. Failure to
keep such lists and applications or to make them available to the Issuer or the Trustee shall be a default under
this Agreement.
b) Each tenant lease for a Low and Moderate Income Tenant shall require the tenant to submit annual Tenant
Income Certificates and to provide further information as the Borrower may reasonably require concerning
such a Tenant Income Certificate, and that a failure to comply with these requirements or the filing of a false
Tenant Income Certificate shall be a violation of a substantial obligation of his tenancy. The provisions of this
Section 5 shall apply throughout the Qualified Development Period.
Section 6. Transfer Restrictions. During the Qualified Development Period, the Borrower shall not do any of
the following: sell, transfer, assign, convey, change title to or otherwise dispose of the Development or any
interest in it (a "Transfer"), in whole or in part, unless (1) the purchaser or assignee shall execute any
necessary or appropriate document
5
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reasonably requested by the Trustee with respect to assuming its obligations under this Agreement and the
Loan Agreement (the "Assumption Agreement"), which document shall be recorded in the Cook County
Recorder's Office; (2) the Trustee and the Issuer shall have received an opinion of Bond Counsel, which
opinion is acceptable to the Trustee, to the effect that such transfer will not adversely affect the exclusion from
gross income of interest on any of the Bonds from gross income of their holders for purposes of federal
income taxation; (3) the Borrower shall deliver to the Trustee and the Issuer an opinion of counsel to the
transferee that the transferee has duly assumed the obligations of the Borrower under this Agreement and that
such obligations and this Agreement are binding on the transferee; (4) the Issuer should have consented in
writing to such Transfer; and (5) such other conditions are met as are set forth in or referred to in the Loan
Agreement or as the Trustee or the Issuer may reasonably impose (upon advice of Bond Counsel) as part of
the Assumption Agreement to protect the exclusion from gross income of interest on the Bonds for federal
income tax purposes.
Section 7. Tax-Exempt Status of the Bonds. The Borrower, the Issuer and the Trustee each represent, agree
and warrant that to the best of their ability and knowledge:
a) It will not take or permit, or omit to take or cause to be taken, as is appropriate, any action that would
adversely affect the exclusion of the interest on the Bonds from the gross income of their holders for federal
income tax purposes and, in particular, the Borrower will not permit any person to obtain an ownership interest
in the Borrower unless, upon advice of Bond Counsel, the Trustee or the Issuer concludes that the exclusion
of the interest on the Bonds from gross income for federal income tax purposes is not adversely affected by
such person obtaining such ownership interest. If it should take or permit, or omit to take or cause to be taken,
any such action, it will take all lawful actions necessary to rescind or correct such actions or omissions
promptly upon obtaining knowledge of them.
b) It will take such action or actions as may be necessary, in the written opinion of Bond Counsel filed with the
Trustee and the Issuer, to comply fully with all applicable rules, rulings, policies, procedures, Regulations or
other official statements promulgated, proposed or made by the Department of the Treasury or the Internal
Revenue Service pertaining to obligations the exemption of interest on which depends upon continuing
compliance with Section 142(d) ofthe Code and the Regulations under that Section.
c) It will file or record such documents and take such other steps as are necessary, in the written opinion of
Bond Counsel filed with the Trustee and the Issuer, in order to ensure that the requirements and restrictions of
this Agreement will be binding upon all owners of the Development.
Section 8. Notice of Noncompliance; Corrective Action. As soon as is reasonably possible, the Borrower shall
notify the Trustee and the Issuer of the existence of any situation or the occurrence of any event of which the
Borrower has knowledge, the existence or occurrence of which would violate any of the provisions of this
Agreement or cause the interest on the Bonds to become includable in gross income of their holders for
federal income tax purposes unless promptly corrected. The Trustee shall promptly notify the Issuer of such
event or situation upon receipt of notice from the Borrower. The Borrower covenants to commence appropriate
corrective action within a reasonable period of time, but in no event later than sixty (60) days after such
noncompliance is first discovered or should have been discovered by the exercise of reasonable diligence.
6
Section 9. Reliance; Compliance. The Borrower recognizes and agrees that the representations, warranties,
agreements and covenants set forth in this Agreement may be relied upon by all persons interested in the
legality and validity of the Bonds and in the exclusion of the interest on the Bonds from gross income of their
holders for federal income tax purposes. In performing its duties and obligations under this Agreement, the
Trustee and the Issuer may rely upon statements and certificates of the Borrower and tenants, and upon
audits ofthe books and records ofthe Borrower pertaining to the Development. In addition, the Trustee may
consult with counsel, and the written opinion of such counsel shall be full and complete authorization and
protection in respect of any action taken or suffered by the Trustee under this Agreement in good faith and in
conformity with such opinion.
Section 10. Non-discrimination. The Borrower shall not, in the selection of tenants, in employment, in the
provision of services or in any other manner, discriminate against any person on the ground of race, color,
national origin, religion, creed, sex, handicap, family status or marital status.
Section 11. Term. This Agreement shall become effective upon its execution and delivery. Unless the Trustee
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and the Issuer shall have received a written opinion of Bond Counsel addressed to it to effect that early
termination of this Agreement will not adversely affect the exclusion of the interest on all of the Bonds from
gross income of their holders for federal income tax purposes, and this Agreement shall remain in full force
and effect for a term equal to the Qualified Development Period, it being expressly agreed and understood that
the provisions of this Agreement are intended to survive the retirement of the Bonds and expiration of the
Indenture, the Loan Agreement and the Note. Notwithstanding the immediately preceding sentence, this
Agreement, and all and several of the terms of it, shall terminate and be of no further force and effect in the
event of (x) involuntary noncompliance with the provisions of this Agreement caused by fire, seizure,
requisition, foreclosure or delivery of a deed in lieu of foreclosure, change in a federal law or an action of a
federal agency after the date of this Agreement which prevents the Trustee or the Issuer from enforcing the
requirements of this Agreement, condemnation or other similar event and (y) the payment in full and retirement
of the Bonds within a reasonable period after that event. However, the preceding sentence shall cease to
apply and the restrictions contained in this Section shall be automatically reinstated if, at any time subsequent
to the foreclosure or the delivery of a deed in lieu of closure or similar event, the Borrower or any related
person (within the meaning of Section 1.03-10(e) of the Regulations) obtains an ownership interest in the
Development for federal income tax purposes. Upon the termination of all and several of the terms of this
Agreement, the parties agree to execute, deliver and record appropriate instruments of release and discharge
of the terms of this Agreement. However, the execution and delivery of such instruments shall not be a
necessary prerequisite to the termination of this Agreement in accordance with its terms.
Section 12. Covenants to Run With the Land. The Borrower subjects the Development to the covenants,
reservations and restrictions set forth in this Agreement. The Borrower declares its express intent that the
covenants, reservations and restrictions set forth in this Agreement shall be deemed covenants running with
the land to the extent permitted by law and shall pass to and be binding upon the successors in title to the
Development throughout the term of this Agreement. Each and every contract, deed, mortgage or other
instrument executed covering or conveying the Development or any portion of it shall conclusively be held to
have been executed, delivered and accepted subject to such covenants, reservations and restrictions,
regardless of whether such covenants, reservations and restrictions are set forth in such contract, deed or
other instrument.
7
\
Section 13. Enforcement. If the Borrower defaults in the performance or observation of any covenant,
agreement or obligation of the Borrower set forth in this Agreement, and if such default remains uncured for a
period of thirty (30) days after written notice of the default shall have been given to the Borrower by the Issuer
or the Trustee, then the Trustee, acting on behalf of the Bondholders or on behalf of the Issuer, shall declare
an "Event of Default" to have occurred, and, at its option, may take any one or more of the following steps:
a) by mandamus or other suit, action or proceeding at law or in equity, including injunctive relief, require the
Borrower to perform its obligations and covenants under this Agreement or enjoin any acts or things which
may be unlawful or in violation of the rights of the Issuer or the Trustee under this Agreement;
b) have access to and inspect, examine and make copies of all the books and records of the Borrower
pertaining to the Development; or
c) take such other action at law or in equity as may appear necessary or desirable to specifically enforce, or
prohibit violations of, the obligations, covenants and agreements of the Borrower under this Agreement.
The Trustee shall have the right, in accordance with this Section and the provisions of the Indenture, without
the consent, approval or knowledge of the Issuer or any person to exercise any or all of the rights or remedies
under this Agreement. All reasonable fees, costs and expenses of the Trustee incurred in taking any action
pursuant to this Section shall be the sole responsibility of the Borrower.
Notwithstanding the preceding paragraph, if the failure stated in the written notice cannot be corrected within
such thirty (30) day period, the Trustee may consent in writing to an extension of such time period, which
consent shall not be unreasonably withheld, if corrective action is instituted within such thirty (30) day period
and diligently pursued to completion and if such extension does not, in the Trustee's judgment, adversely
affect the interests of the holders of the Bonds.
Section 14. Bankruptcy. Neither the Borrower nor any permitted successor-owner of the Development shall file
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any petition in bankruptcy or for the appointment of a receiver, or for insolvency, or for reorganization or
composition, or make any assignment for the benefit of creditors or to a trustee for creditors, or permit an
adjudication in bankruptcy, the taking of possession of the Development or any part of the Development under
judicial process pursuant to any power of sale. However, in the case of an involuntary petition, action or
proceeding for an adjudication in bankruptcy, or for the appointment of a receiver or trustee of the property of
the Borrower or any other owner of the Development, not initiated by the Borrower or any other owner of the
Development, the Borrower or such other owner of the Development shall have ninety (90) days after the
service of such petition or the commencement of such action or proceeding, as the case may be, within which
to obtain a dismissal of such petition, action or proceeding.
Section 15. Recording and Filing. The Borrower shall cause this Agreement and all amendments and
supplements to it to be recorded and filed in the conveyance and real property records of Cook County, Illinois.
The Borrower shall pay all fees charges incurred in connection with any such recording.
8
Section 16. Indemnification. The Borrower shall be required and agrees to pay, indemnify and hold the
Trustee, the Issuer and their respective officers, officials and employees (except for claims arising out of acts
or omissions of the Trustee resulting from its gross negligence or willful misconduct) harmless from, any and
all loss, damage, cost, expense, suit, judgment, action, injury or liability which they, or any of them, may suffer
or incur (including, without limitation, any costs, fees and expenses, including reasonable attorneys' fees,
costs and expenses) by reason of any violation of the restrictions or provisions of this Agreement.
Section 17. Agent of the Trustee. The Trustee shall have the right to appoint an agent or administrator to carry
out any of its duties and obligations under this Agreement, and shall inform the other parties to this Agreement
of any such agency appointment by written notice.
Section 18. No Conflict With Other Documents. The Borrower warrants that it has not executed and will not
execute any other agreement with provisions contradictory to, or in opposition to, the provisions of this
Agreement, and that, in any event and except to the extent expressly provided in this Agreement, the
requirements of this Agreement are paramount and controlling as to the rights and obligations in this
Agreement set forth and supersede any other requirements in conflict with this Agreement.
Section 19. Interpretation. Any terms not defined in this Agreement, or defined as provided in this Agreement,
shall have the same meaning as terms defined for purposes of Section 142(d) ofthe 1986 Code and in the
Regulations.
Section 20. Amendments. This Agreement shall be amended only by a written instrument executed by the
parties to it or their successors in title, and duly recorded in the real property records of Cook County, Illinois,
the county in which the Development is located. The Borrower shall pay all fees and charges incurred in
connection with any such recording.
No amendment to this Agreement concerning matters governed by the Code or the Regulations shall be
effective unless there shall have been filed with the Issuer a written opinion of Bond Counsel to the effect that
(a) such amendment will not cause or result in interest on the Bonds becoming includable in gross income of
their holders for federal income tax purposes, and (b) compliance with the terms and provisions of the
Agreement, as so amended, will be sufficient to ensure full compliance with the requirements of Section 142(d)
of the Code and all then-applicable, rules, rulings, policies, procedures, portions ofthe Regulations, or other
statements promulgated, proposed or made by the Department of the Treasury or the Internal Revenue
Service pertaining to obligations the exclusion of interest from gross income on which depends on continuing
compliance with that Section 142(d).
Section 21. Notices. Any notice, demand or other communication required or permitted under this Agreement
shall be in writing and shall be deemed to have been given if and when personally delivered and receipted for,
or, if sent by private courier service or sent by overnight mail service, shall be deemed to have been given if
and when received (unless the addressee refuses to accept delivery, in which case it shall be deemed to have
been given when first presented to the addressee for acceptance), or on the first day after being sent by
telegram, or on the third day after being deposited in United States registered or certified mail, return receipt
requested, postage prepaid. Any such notice, demand or other communication shall be addressed to a party at
its address set forth below or to such other address as the party
to receive such notice may have designated to all other parties by notice in accordance with this Agreement:
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The Issuer:
with copies to:
and to:
City of Chicago
Department of Housing and Economic Development
121 North LaSalle Street
Room 1000
Chicago, Illinois 60602
Attention: Commissioner
Telephone: (312) 744-9476
Facsimile: (312) 744-2271
Department of Law City Hall Room 600
121 North LaSalle Street Chicago, Illinois 60602
Attention: Finance and Economic Development
Division Telephone: (312)744-0200 Facsimile: (312) 744-8538
CITY OF CHICAGO
Department of Finance-Financial Policy
33 North LaSalle Street
Chicago, Illinois 60602
Attention: Deputy Comptroller
Telephone: (312) 744-7106
Facsimile: (312)744-4877 '
The Trustee:

L
L
Attention: [_ Telephone: [_ Facsimile: [_

J
J
The Borrower:
Goldblatts of Chicago Limited Partnership 3728 N. Southport Chicago, IL 60613
Attention: Patrick Kane and William Piatt -Fax: (773) 929-7821
Section 22. Binding Successors. This Agreement shall bind, and the benefits shall inure to, the respective
parties to this Agreement, their legal representatives, executors, administrators, successors in office or
interest, and assigns, provided that Borrower may not assign this Agreement or any of its obligations under it
without the prior written approval of the Issuer.
10
\
Section 23. Captions. The captions used in this Agreement are inserted only as a matter of convenience and
for reference and in no way define, limit or describe the scope or the intent of this Agreement.
Section 24. Severability. If any provision of this Agreement shall be invalid, illegal or unenforceable, the
validity, legality and enforceability of the remaining provisions shall not in any way be affected or impaired.
Section 25. Governing Law. This Agreement shall be construed in accordance with and governed by the laws
of the State of Illinois, other than the choice of law rules of the State of Illinois and, where applicable, the laws
of the United States of America.
Section 26. Limited Recourse. Notwithstanding any provisions of this Agreement to the contrary, enforcement
of the provisions of this Agreement shall not result in any claim against the Developer, Loan or Loan proceeds,
or the rents or other income from the Development. Notwithstanding any other provisions of this Agreement,
any monetary obligation created under this Agreement shall not be enforceable personally against the
Borrower or any partner of the Borrower, their successors and assigns, or against the assets of the Borrower
or its successors or assigns.
[the remainder of this page intentionally left blank]
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11
In Witness Whereof, the Issuer, the Trustee and the Borrower have caused this Regulatory Agreement and
Declaration of Restrictive Covenants to be duly executed and attested in their respective names by their duly
authorized representatives, all as of the day and year first above written.
City of Chicago
(SEAL) By: Attest:
City Clerk
Goldblatts of Chicago Limited Partnership, an Illinois limited partnership
By: Goldblatts SLF of Chicago GP, Inc., an Illinois
corporation
Its: General Partner
By:_
Name: Patrick Kane Title: President

[_1.
as Trustee
By:
12
STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
I, _, a Notary Public in and for the County and
State aforesaid, CERTIFY that_, personally known to me to be the
_of the City of Chicago and personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
that he or she signed and delivered the foregoing instrument as his or her own free and voluntary act and as
the free and voluntary act of the City of Chicago for the uses and purposes set forth in such instrument.
GIVEN under my hand and Notarial Seal this_day of_, 2011.
Notary Public in and for Cook County, Illinois
(SEAL)
My Commission Expires:
13
STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
I, _, a Notary Public in and for the County and
State aforesaid, CERTIFY that Patrick Kane, personally known to me to be the President of Goldblatts SLF of
Chicago GP, Inc., an Illinois corporation and the general partner of Goldblatts of Chicago Limited Partnership,
an Illinois limited partnership, and personally known to me to be the same person whose name is subscribed
to the foregoing instrument, appeared before me this day in person and acknowledged that he signed and
delivered the foregoing instrument as his own free and voluntary act and as the free and voluntary act of the
partnership for the uses and purposes set forth in such instrument.
GIVEN under my hand and Notarial Seal this_day of_, 2011.
Notary Public in and for Cook County, Illinois
(SEAL)
My Commission Expires:
14
STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
I, _, a Notary Public in and for the County and
State aforesaid, CERTIFY that_, personally known to me to be the
_of_, as Trustee, and personally known to me to be the
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same person whose name is subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that he or she signed and delivered the foregoing instrument as his or her own free and
voluntary act and as the free and voluntary act of said Bank for the uses and purposes set forth in such
instrument.
GIVEN under my hand and Notarial Seal this_day of_, 2011.
Notary Public in and for Cook County, Illinois
(SEAL)
My Commission Expires:
15
EXHIBIT A Legal Description
See attached.
A-1
EXHIBIT B
FORM OF TENANT INCOME CERTIFICATE
ANNUAL INCOME CERTIFICATION/RECERTIFICATION (TO BE COMPLETED BY
OWNER/MANAGEMENT)
TENANT INCOME CERTIFICATION □ Initial
Certification                   □ Recertification □ Other

Effective Date:

Move-in Date:

(MM/DD/YYYY)

PART 1 - DEVELOPMEN1 f DATA

Property Name:                                              TC #: BIN #:
County: Unit Number:                        # Bedrooms:
PART II. HOUSEHOLD COMPOSITION

HH
Mbr #

Last Name First Name & Middle InitialRelationship to Head of
Household

Date of Birth (MM/DD/YY YY)F/T Student (Y or N)Social Security or Alien Reg.
No.

1 HEAD

2

3

4

5

6

7

PART III. GROSS ANNUAL INCOME (USE ANNUAL AMOUNTS)

HH Mbr# (A) Employment or Wages(B) Soc. . Security/Pensions(C) Public Assistance (D) Other Income

B-1
f

TOTA
LS

$ $ $ $

Add totals from (A) through (D),
above      TOTAL INCOME (E):

$

PART IV. INCOME FROM ASSETS
Hshk MbN
(F)
Type of Asset
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(G) C/l
(H)
Cash Value of Asset
(I)
Annual Income from Asset
TOTALS: $
Enter Column (H) Total
If over $5000 $_
Imputed Income
Enter the greater of the total of column I, or J: imputed income INCOME FROM ASSETS (K)
Passbook Rate
X 2.00% = (J)
TOTAL
(L) Total Annual Household Income from all Sources [Add (E) + (K)] $
PART V. DETERMINATION OF INCOME ELIGIBILITY
AL ANNUAL LD INCOME SOURCES: From item (L) on page 1
i \ w ivi r~\i_[_

Current Income Limit per $_ Family Size:
Household Income At Move- -^$_
in:
Household Meets Income Restriction c at:
□ 60% □ 50%
□ 40% □ 30%
□ Other _%
RECERTIFICATION ONLY:
Current Income Limit x 140%:

_J_
Household Income exceeds 140% at recertification: □ Yes    □ No
Household Size at Move-in:
PART VI. RENT
B-2
Tenant Paid Rent  $__ Rent Assistance:
$___
Utility Allowance  $__ Other non-optional charges:
$_
ENT FOR UNIT: Unit Meets Rent Restriction at
rent plus Utility /
Allowance & other non-optional charges)
Maximum Rent Limit for this $_
unit:
(as of recertification effective _date)
□       □       □       □ □ 60% . 50%   40%    30% %
B-3
PART VII. STATUS
ARE ALL-OCCUPANTS FULL TIME STUDENTS?
□ yes □ no
If yes, Enter student explanation*
(also attach documentation)

*Student Explanation:
1 TANF assistance
2 Job Training Program
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3 Single
parent/dependent child
4 Married/joint return
PART VIII. PROGRAM TYPE
Mark the program(s) listed below (a. through e.) for which this household's unit will be counted toward the
property's occupancy requirements. Under each program marked, indicate the household's income status as
established by this certification/ recertification.
a. Tax Credit □
See Part V above.
b. HOME □
Income Status
□ □ □ □

< 50% AMGI
< 60% AMGI S 80% AMGI OI**
c. Tax Exempt □
Income Status
□ □ □ □

50% AMGI 60% AMGI 80% AMGI OI**
d. AHDP □
Income Status
□ 50% AMGI
□ 80% AMGI
□ OI**
e. Other
_C
(Name of Program)
Income Status
□ '
□ _

□ or*
Upon recertification, household was determined over-income (OI) according to eligibility requirements of the
program(s) marked above._
B-4
HOUSEHOLD CERTIFICATION & SIGNATURES
The information on this form will be used to determine maximum income eligibility. I/we have provided for each
person(s) set forth in Part II acceptable verification of current anticipated annual income. I/we agree to notify
the landlord immediately upon any member of the household moving out of the unit or any new member
moving in. I/we agree to notify the landlord immediately upon any member becoming a full time student.
Under penalties of perjury, l/we certify that the information presented in this Certification is true and accurate to
the best of my/our knowledge and belief. The undersigned further understands that providing false
representations herein constitutes an act of fraud. False, misleading or incomplete information may result in
the termination of the lease agreement.
Signature (Date) Signature (Date)
Signature (Date) Signature (Date)
B-5
SIGNATURE OF OWNER/REPRESENTATIVE
Based on the representations herein and upon the proofs and documentation required to be submitted, the
individual(s) named in Part II of this Tenant income Certification is/are eligible under the provisions of Section
42 of the Internal Revenue Code, as amended, and the Land Use Restriction Agreement (if applicable), to live
in a unit in this Development.
SIGNATURE OF OWNER/REPRESENTATIVE DATE

B-6
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EXHIBIT C
FORM OF CERTIFICATE OF CONTINUING PROGRAM COMPLIANCE
The  undersigned,  as _ of Goldblatts  of Chicago Limited
Partnership, an Illinois limited partnership, has read and is thoroughly familiar with the provisions of the
various Loan Documents associated with the Borrower's participation in the financing by the City of Chicago of
the acquisition, rehabilitation and equipping of a low-income housing development project consisting of real
property improved with a building (the "Building") that formerly housed a Goldblatt's Department Store and
comprised of a supportive living facility with approximately 101 residential dwelling units and certain attendant
facilities located on all but the commercial space areas on the ground floor of the Building, located generally at
4707 S. Marshfield Avenue, and with parking on adjacent property located at 1635 W. 47th Street, within the
boundaries ofthe City, such documents including:
1. the Regulatory Agreement and Declaration of Restrictive Covenants
dated as of [_] 1, 2011, by and among the Issuer, the Borrower and the
Trustee; and
2. the Loan Agreement, dated as of [_] 1, 2011, between
the City and the Borrower.
As of the date of this certificate, the following number of residential units in the Development (i) are occupied
by Low and Moderate Income Tenants (as such term is defined in the Regulatory Agreement) or (ii) were
previously occupied by Low and Moderate Income Tenants and have been vacant and not reoccupied except
for a temporary period of no more than 31 days, as indicated:
Number  of  units  occupied  by  Low and
Moderate Income Tenants _
Number of units previously occupied by Low and Moderate income tenants (vacated and not reoccupied
except for a temporary period of no more than 31 days) _
Total Number of Low and Moderate
Income Units _
The total number of occupied residential units in the Development is
The number of Low and Moderate Income Tenants shown above is_% of the
total number of occupied units.
C-1
The undersigned certifies that the Borrower is not in default under any of the terms and provisions of the
above documents.
Dated: _ . 20
Goldblatts of Chicago Limited Partnership, an Illinois limited partnership
By: Goldblatts SLF of Chicago GP, Inc., an Illinois
corporation
Its: General Partner
By:_
Name: Patrick Kane Title: President
CH2\9618288.7

Exhibit E Redevelopment Agreement
See attached.
CH2\9580833.9

J
GOLDBLATTS OF CHICAGO LIMITED PARTNERSHIP REDEVELOPMENT AGREEMENT
BY AND BETWEEN
THE CITY OF CHICAGO AND
GOLDBLATTS OF CHICAGO LIMITED PARTNERSHIP
This agreement was prepared by and after recording return to: Randall Johnson, Esq. City of Chicago
Law Department 121 North LaSalle Street, Room 600 Chicago, IL 60602
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[leave blank 3" x 5° space for recorder's office]
This agreement was prepared by and
after recording return to:
Randall L. Johnson, Esq.,
City of Chicago Law Department
121 North LaSalle Street, Room 600
Chicago, IL 60602
GOLDBLATTS OF CHICAGO LIMITED PARTNERSHIP REDEVELOPMENT AGREEMENT
This Goldblatts of Chicago Limited Partnership Redevelopment Agreement (this
"agreement") is made as of this ___ day of._, 2011, by and between the City of Chicago,
an Illinois municipal corporation (the "city"), through its Department of Housing and Economic Development
("HED"), Goldblatts of Chicago Limited Partnership, an Illinois limited partnership (the "Goldblatts LP") and
AHC Ashland LLC, an Illinois limited liability company ("AHC"; together with Goldblatts LP collectively known
as "Developer").
RECITALS
A. Constitutional Authority: As a home rule unit of government under Section 6(a), Article VII of the 1970
Constitution of the State of Illinois (the "state"), the City has the power to regulate for the protection of the
public health, safety, morals and welfare of its inhabitants, and pursuant thereto, has the power to encourage
private development in order to enhance the local tax base, create employment opportunities and to enter into
contractual agreements with private parties in order to achieve these goals.
B. Statutory Authority. The City is authorized under the provisions of the Tax Increment Allocation
Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq., as amended from time to time (the "act"), to finance projects
that eradicate blighted conditions and conservation area factors through the use of tax increment allocation
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financing for redevelopment projects.
C. City Council Authority: To induce redevelopment pursuant to the Act, the City Council ofthe City (the "city
Council") adopted the following ordinances on March 27,2002: (1) "an Ordinance of the City of Chicago, Illinois
Authorizing Approval of the Tax Increment Financing Redevelopment Plan for the 47th/Ashland
Redevelopment Project Area", which ordinance was
amended pursuant to ordinances adopted April 13, 2011 and [June_,] 2011 (the "TIF Plan
Ordinance"); (2) "an Ordinance of the City of Chicago, Illinois Authorizing the Designation ofthe 47th/Ashland
Redevelopment Project Area as a Tax Increment Financing District and Redevelopment Project Area Pursuant
to the Tax Increment Allocation Redevelopment Act" (the "TIF Designation Ordinance"); and (3) "an Ordinance
of the City of Chicago; Illinois Authorizing Adoption of Tax Increment Allocation Financing for the 47th/Ashland
Redevelopment Project Area" (the "TIF Adoption Ordinance") (items(1)-(3) collectively referred to herein as the
"TIF Ordinances"). The redevelopment project area referred to above (the "redevelopment Area") is legally
described in Exhibit A hereto.
D. The Project: AHC Will acquire an interest in certain real property located within the Redevelopment Area at
4707 South Marshfield Avenue, Chicago, IL 60609 (the "Property"), which is improved with a building
containing approximately [ 1 square feet of interior space
divided among [_] floors (the "Building"); the Building is individually listed on the National
Register of Historic Places, has been subdivided pursuant to a plat of vertical subdivision (the "Vertical Plat")
along with a reciprocal easement agreement (the "VPR Easemenf J/ arid alf butthe
ground floor of the Building containing approximately [_] square feet of interior space and
other attendant interests in the Property pursuant to the VPR Easement will be sold to Goldblatts LP (such
sale to Goldblatts LP being the "Acquisition"). Goldblatts LP will also acquire real property (the "Parking
Property") known as 1635 West 47th Street, Chicago, IL 60609 which shall be used as an attendant parking lot
(the "Parking Lot"). Both the Property and the Parking Property are legally described on Exhibit B. Within the
time frames set forth in Section 3.01 hereof. Developer shall commence and complete rehabilitation ofthe
Project Condominium Unit and the attendant real
property (including the Parking Property) into an approximately [___J square foot supportive living
facility with approximately 101 residential dwelling units and certain attendant- facilities (the "Facility") thereon.
The Facility and related improvements (including but not limited to those TIF-Funded Improvements as defined
below and set forth on Exhibit C) are collectively referred to herein as the "Project." The completion ofthe
Project would not reasonably be anticipated without the financing contemplated in this Agreement. '
E. Redevelopment Plan: The Project will be carried out in accordance with this Agreement and the City
of Chicago "47 th/Ashland Tax Increment Financing Redevelopment Plan and Project Revision Number
1" as further and finally revised by the TIF Plan Ordinance (the "redevelopment Plan") and attached,
hereto as Exhibit D.
F. City Financing: The City agrees to use, in the amounts set forth in Section 4.03 hereof, Incremental Taxes
(as defined below), to pay for or reimburse the Developer for the costs of TIF-Funded Improvements pursuant
to the terms and conditions of this Agreement.
Now, therefore, in consideration ofthe mutual covenants and agreements contained herein, and for other good
and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto
agree as follows:
7
SECTION 1. RECITALS
The foregoing recitals are hereby incorporated into this agreement by reference.
SECTION 2. DEFINITIONS
For purposes of this Agreement, in addition to the terms defined in the foregoing recitals, the following terms
shall have the meanings set forth below:
"47th/Ashland Redevelopment Project Area Special Tax Allocation Fund" shall mean the special tax allocation
fund created by the City in connection with the Redevelopment Area into which the Incremental Taxes will be
deposited.
"Act" shall have the meaning set forth in the Recitals hereof.
"Actual Residents ofthe City" shall mean persons domiciled within the City.
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"Acquisition" shall have the meaning set forth in the Recitals hereof. .
"Affiliate" shall mean any person or entity directly or indirectly controlling, controlled by or under common
control with the Developer. ■ ..      ■;-- ^^^-.v1

"Annual Compliance Report" shall mean a signed report from the Developer to the City (a). itemizing each
ofthe Developer's obligations under the RDA during the preceding calendar year, (b) certifying the Developer's
compliance or noncompliance with such obligations, (c) ; attaching evidence (whether or not previously
submitted to the City) of such compliance or noncompliance and (d) certifying that the Developer is not in
default with respect to any provision of the RDA, the agreements evidencing the Lender Financing, if any, or
any related agreements; provided, that the obligations to be covered by the Annual Compliance Report shall
include the following: (1) compliance with the Operating Covenant (Section 8.06); (2) compliance with the Jobs
Covenant (Section 8.06); (3) delivery of Financial Statements and unaudited financial statements (Section
8.13); (4) delivery of updated insurance certificates, if applicable (Section 8.14); (5) delivery of evidence of
payment of Non-GoVemmental Charges, if applicable (Section 8.15); and (6) compliance with all other
executory provisions of the RDA.
"Available Project Funds" shall have the meaning set forth for such term in Section 4.07 hereof. '
"Bond(s)" shall have the meaning set forth for such term in Section 8.05 hereof.
"Bond Ordinance" shall mean the City ordinance authorizing the issuance of Bonds.
"Business Relationship" shall have the meaning set forth for such term in Section 2-156-080 of the Municipal
Code of Chicago.
"Certificate" shall mean the Certificate of Completion of Rehabilitation described in Section 7.01 hereof.
8
"Change Order" shall mean any amendment or modification to the Scope Drawings, Plans and Specifications
or the Project Budget as described in Section 3.03. Section 3.04 and Section 3.05, respectively.
"City Contract" shall have the meaning set forth in Section 8.01(1) hereof.
"City Council" shall have the meaning set forth in the Recitals hereof.
"City Funds" shall mean the funds described in Section 4.03(b) hereof.
"Closing Date" shallmean the date of execution and delivery of this Agreement by all parties hereto, which
shall be deemed to be the date appearing in the first paragraph of this Agreement.
"Contract" shall have the meaning set forth in Section 10.03 hereof.
"Contractor" shall have the meaning set forth in Section 10.03 hereof.
"Construction Contract" shall mean that certain contract, substantially in the form attached hereto as Exhibit E.
to be entered into between the Developer and the General Contractor providing for construction of the Project.
"Corporation^ Counsel" shall mean the City's Office of Corporation Counsel.
"Employer(s)" shall have the meaning set forth in Section 10 hereof.
"Environmental Laws" shall mean any and all federal, state or local statutes, laws, regulations, ordinances,
codes, rules, orders, licenses, judgments, decrees or requirements relating to public health and safety and the
environment now or hereafter in force, as amended and hereafter amended/ including but not limited to (i) the
Comprehensive: Environmental Response, Compensation and- Liability Act (42 ILS.C. Section 9601 et seg.);
(ii) any so-called "superfund" or "superlien" law; (iii).the Hazardous Materials Transportation Act (49 U.S.C.
Section 1802 et seg.); (iv) the Resource Conservation and Recovery Act (42 U.S.C. Section 6902 et seg.); (v)
the Clean Air Act (42 U.S.C. Section 7401 et seg,.); (vi) the Clean Water Act (33 U.S.C. Section 1251 et seg.);
(vii) the Toxic Substances Control Acf ;(15 U.S.C. Section 2601 et seg.); (viii) the Federal Insecticide,
Fungicide and Rodenticide Act (7 U.S.C. Section 136 et seg:); (ix) the Illinois Environmental Protection Act
(415 ILCS 5/1 et seg..); and (x) the Municipal Code of Chicago.
"Equity" shallmean funds of the Developer (other than funds derived from Lender Financing) irrevocably
available for the Project, in the amount set forth in Section 4.01 hereof, which amount may be increased
pursuant to Section 4.06 (Cost Overruns) or Section 4.03(b).
"Escrow" shall mean the construction escrow established pursuant to the Escrow Agreement.
"Escrow Agreement" shall mean the Escrow Agreement establishing a construction escrow, to be entered into
as of the date hereof by the City, the Title Company (or an affiliate of the Title Company), the Developer, and
the Developer's lender(s), substantially in the form of Exhibit F attached hereto.
"Event of Default" shall have the meaning set forth in Section 15 hereof.
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9
"Facility" shall have the meaning set forth in the Recitals hereof.
"Financial Statements" shall mean complete audited financial statements of the Developer prepared by a
certified public accountant in accordance with generally accepted accounting principles and practices
consistently applied throughout the appropriate periods.
"General Contractor" shall mean the general contractor(s) hired by the Developer pursuant to Section 6.01.
"Hazardous Materials" shall mean any toxic substance, hazardous substance, hazardous material, hazardous
chemical or hazardous, toxic or dangerous waste defined or qualifying as such in (or for the purposes of) any
Environmental Law, or any pollutant or contaminant, and shall include, but not be limited to, petroleum
(including crude oil), any radioactive material or by-product material, polychlorinated biphenyls and asbestos in
any form or condition.
"Human Rights Ordinance" shall have the meaning set forth in Section 10 hereof.
"In Balance" shall have the meaning set forth in Section 4:07 hereof.
"Incremental Taxes" shall mean such ad valorem taxes which, pursuant to the TIF Adoption Ordinance and
Section 5/11 -74.4-8(b) of the Act, are allocated to and when collected are paid to the Treasurer ofthe City of
Chicago for deposit by the Treasurer into the 47th/Ashland Redevelopment Project Area Special Tax Allocation
Fund established to pay Redevelopment Project Costs and obligations incurred in the payment thereof.
"Indemnitee" and "Indemnitees" shall have the meanings set forth in Section 13.01 hereof.
"Landmark Ordinance" shall mean the most recent section of the City of Chicago Municipal Code dealing with
the [historically sensitive properties and the designation of properties as
historically significant and/or landmarks] which is currently set forth in Section [........] of the City of
Chicago Municipal Code.
"Lender .Financing" shall mean funds borrowed by the Developer from lenders and irrevocably available to
pay for Costs ofthe Project, irt the amount set forth in Section 4.01 hereof.
"MBE(s)" shall mean a business identified in the Directory of Certified Minority Business Enterprises published
by the City's Department of Procurement Services, or otherwise certified by the City's Department of
Procurement Services as a minority-owned business enterprise, related to the Procurement Program or the
Construction Program, as applicable.
"MBEAA/BE Program" shall have the meaning set forth in Section 10.03 hereof.
"Municipal Code" shall mean the Municipal Code of the City of Chicago.
"New Mortgage" shall have the meaning set forth in Article 16 hereof.
"Noh-Governmental Charges" shall mean all non-governmental charges, liens, claims, or encumbrances
relating to the Developer, the Property or the Project.
10
"Permitted Liens" shall mean those liens and encumbrances against the Property and/or the Project set forth
on Exhibit G hereto.
"Permitted Mortgage" shall have the meaning set forth in Article 16 hereof.
"Plans and Specifications" shall mean [final] [initial] construction documents cohtaining a site plan and working
drawings and specifications for the Project, as submitted to the City as the basis for obtaining building permits
for the Project.
"Prior Expenditure(s)" shall have the meaning set forth in Section 4.05(a) hereof.
"Project" shall have the meaning set forth in the Recitals hereof.
"Project Budget" shall mean the budget attached hereto as Exhibit H-1, showing the total cost of the Project by
line item, furnished by the Developer to HED, in accordance with Section 3.03 hereof.
"Property" shall have the meaning set forth in the Recitals hereof.
"Redevelopment Area" shall have the meaning set forth in the Recitals hereof.
"Redevelopment Plan" shall have the meaning set forth in the Recitals hereof. •
"Redevelopment Project Costs" shall mean redevelopment project costs as defined in Section 5/11 -74.4-3(q)
of the Act that are included in the budget set forth in the Redevelopment Plan or otherwise referenced in the
Redevelopment Plan.
"Reguisition Form" shall mean the document, in the form attached hereto as Exhibit L. to be: delivered by the
Developer to HED pursuant to Section 4.04 of this Agreement. "
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I "Scope Drawings" shall mean preliminary construction documents containing a site plan and preliminary
drawings and specifications for the Project.
"Survey" shall mean, a Class A plat of survey in the most recently revised form of ALTA/ACSM [land title]
[urban] survey ofthe Property dated within 45 days priorto the Closing Date, acceptable in form and content to
the City and the Title Company, prepared by a surveyor registered in the State of Illinois, certified to the City
and the Title Company, and indicating whether the Property is in a flood hazard area as identified by the;
United States Federal Emergency Management Agency (and updates thereof to reflect improvements to the
Property in connection with the construction of the Facility and related improvements as required by the City or
lender(s) providing Lender Financing). -
"Term ofthe Agreement" shall mean the period of time commencing on the Closing Date and ending on the
later of: (a) [any date to which HED and the Developer have agreed] or (b) the date on which the
Redevelopment Area is no longer in effect (through and including [[March 27, 2025 or December 31, 2026]]).
"TIF Adoption Ordinance" shall have the meaning set forth in the Recitals hereof.
11
"TIF-Funded Improvements" shall mean those improvements of the Project which (i) qualify as Redevelopment
Project Costs, (ii) are eligible costs under the Redevelopment Plan and (iii) the City has agreed to pay for out
of the City Funds, subject to the terms of this Agreement. Exhibit C lists the TIF-Funded Improvements for the
Project
"TIF Ordinances" shall have the meaning set forth in the Recitals hereof. /
"Title Company" shall mean [TO BE PROVIDED BY DEVELOPER].
"Title Policy" shall mean a title insurance policy in the most recently revised ALTA or equivalent form, showing
the Developer as the insured, noting the recording of this Agreement as an encumbrance against the Property,
and a subordination agreement in favor of the City with respect to previously recorded liens against the
Property related to Lender Financing, if any, issued by the Title Company.
"WARN Act" shall mean the Worker Adjustment and Retraining Notification Act (29 U.S.C. Section 2101 et
seg.).
"WBE(s)" shall mean a business identified in the Directory of Certified Women Business Enterprises published
by the City's Department of Procurement Services, or otherwise certified by the City's Department of
Procurement Services as a women-owned business enterprise, related to the Procurement Program or the
Construction Program, as applicable.
SECTION 3. THE PROJECT
3.01 the Project. With respect to the Facility, the Developer shall, pursuant to the Plans and Specifications and
subject to the provisions of Section 18.17 hereof: (i) commence construction
no later than July L_]. 2011; and (ii) complete construction and conduct business operations
therein no later than June 30, 2012.
3.02 Scope Drawings and Plans and Specifications. The Developer will deliver the Scope Drawings and Plans
and Specifications to HED and the same shall be approved by HED including, without limitation, the
Construction Division of HED and the Historic Preservation Division of HED Bureau of Planning and Zoning.
After such initial approval, subsequent proposed changes to the Scope Drawings or Plans and Specifications
shall be submitted to D as a Change Order pursuant to Section 3.04 hereof. The Scope Drawings and Plans
and Specifications shall at all times conform to the Redevelopment Plan and all applicable federal, state and
local laws, ordinances and regulations. The Developer shall submit all necessary documents to the City's
Building Department, Department of Transportation and such other City departments or governmental
authorities as may be necessary to acquire building permits and other required approvals for the Project.
3.03 Project Budget. The Developer has furnished to HED, and HED has approved, a Project Budget showing
total costs for the Project in an amount not less than Twenty-Eight Million Three Hundred Ten Thousand
Fourteen Dollars ($28,310,114). The Developer hereby certifies to the City that (a) the City Funds, together
With Lender Financing and Equity described in Section 4.02 hereof, shall be sufficient to complete the Project
[where the City will reimburse from [Available] Incremental Taxes only: The Developer hereby certifies to the
City that (a) it has Lender Financing and Equity in an amount sufficient to pay for all Project costs]; and (b) the
Project Budget is true, correct and complete in all material respects. The Developer shall promptly deliver to D
12
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certified copies of any Change Orders with respect to the Project Budget for approval pursuant to Section 3.04
hereof.
3.04 Change Orders. Except as provided below, all Change Orders (and documentation substantiatingLthe
need, and identifying the source of funding therefore) must be submitted by the Developer to HED for HED's
prior written approval. The Developer shall not authorize or permit the performance of any work relating to
such Change Order or the furnishing of materials in connection therewith prior to the receipt by the Developer
of HED's written approval. The Construction Contract, and each contract between the General Contractor and
any subcontractor, shall contain a provision to this effect. An approved Change Order shall not be deemed to
imply any obligation on the part ofthe City to increase the amount of City Funds which the City has pledged
pursuant to this Agreement or provide any other additional assistance to the Developer.
3.05 D Approval. Any approval granted by HED of the Scope Drawings, Plans and Specifications and the
Change Orders is for the purposes of this Agreement only and does not affect, or constitute any approval
required by any other City department or pursuant to any City ordinance, code, regulation or any other
governmental approval, nor does any approval by HED pursuant to this Agreement constitute approval ofthe
quality, structural soundness or safety of the Property or the Project.
3.06 Other Approvals. Any HED approval under this Agreement shall have no effect upon, nor shall it operate
as a waiver of, the Developer's obligations to comply with the provisions of Section 5.03 (Other Governmental
Approvals) hereof. The Developer shall not commence construction of the Project until the Developer has
obtained all necessary permits and: approvals (including but not limited to HED's approval of the Scope
Drawings and Plans and Specifications) and proof of the General Contractor's and each subcontractor's
bonding as required hereunder.
3.07 Progress Reports and Survey Updates. The Developer shall provide HED with written quarterly progress
reports detailing the status ofthe Project, including a revised completion date, if necessary (with any change in
completion date being .considered a Change Order, requiring HED's written approval pursuant to Section
3.04). The Developer shall provide three (3) copies of an; updated Survey to HED upon the request of HED or
any lender providing Lender Financing, reflecting improvements made to the Property.
3.08 Inspecting Agent or Architect. An independent agent or architect (other than the Developer's,architect)
approved by HED shall be selected to act as the inspecting agent or architect, at the Developer's expense, for
the Project, The inspecting agent or architect shall perform periodic inspections with respect to the Project,
providing certifications with respect thereto to HED, prior to requests for disbursement for costs related to the
Project hereunder and pursuant to the Escrow Agreement. _
3.09 Barricades. Prior to commencing any construction requiring barricades, the Developer shall install a
construction barricade of a type and appearance satisfactory to the City and constructed in compliance with all
applicable federal, state or City laws, ordinances and regulations. HED retains the right to approve the
maintenance, appearance, color scheme, painting, nature, type, content and design of all barricades.
3.10 Signs and Public Relations. The Developer shall erect a sign of size and style approved by the City in a
conspicuous location on the Property during the Project, indicating that financing has been provided by the
City.  The City reserves the right to include the name,
13
1

photograph, artistic rendering ofthe Project and other pertinent information regarding the Developer, the
Property and the Project in the City's promotional literature and communications.
3.11 Utility Connections. The Developer may connect all on-site water, sanitary, storm and sewer lines
constructed on the Property to City utility lines existing on or near the perimeter of the Property, provided the
Developer first complies with all City requirements governing such connections, including the payment of
Customary fees and costs related thereto.
3.12 Permit Fees. In connection with the Project, the Developer shall be obligated to; pay only those building,
permit, engineering, tap on and inspection fees that are assessed on a uniform basis throughout the City of
Chicago and are of general applicability to other property within the City of Chicago.
[[3.13 Superiority of PCD Loan and Tax Credit Requirements. As part of the financing for the Project,
Developer shall receive, among other sources, (i) Equity from the sale of federal low-income housing tax
credits, (ii) Lender Financing from the City acting through HED, and (iii) a loan (the "Bond Loan") from the City
of the proceeds from the issuance ofthe City's Multi-Family Housing Revenue Bonds (Goldblatts Supportive
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Living Project). These sources of financing are subject to federal, state and City statutory (ordinance) and
regulatory requirements1: as the following aspects of monitoring the Project set forth in this Agreement:
Change Orders (Section 3.04), Construction Contract (Section 6.02), Insurance (Sections 8:14 and 12),
Payment and Performance Bond (Section 6.03), MBEAA>BE Participation, Permit Fees (Section 3.12),
Affordable Housing (Section 8.20) and Prevailing Wage (Section 8.09). DPD hereby acknowledges the
superiority of any federal requirements related; to the'financing in the areas set forth above in this Section 3.13
and hereby acknowledges that if the monitoring division Of " ; DCD establishes that if the monitoring division of
DCD establishes that DCD policy has been: satisfied in connection with any Lender Financing from DCD or
federal requirements have been satisfied in connection with other Lender Financing, then the corresponding
requirement set forth above in this Section 3-13 herein shall be deemed to be satisfied. DCD, in its discretion,
shall reserve the option to allow other obligations, duties and responsibilities of the Developer to be similarly
satisfied.]]
SECTION 4. FINANCING
4.01. Total Project Cost and Sources of Funds. The cost of the Project is estimated to be $28,310,114, to be
applied in the-manner set forth in the Project Budget. Such costs shall be funded from the following sources:
Equity (subject to Sections f4.03(b)1 and 4.06) $5,634,229 Low-Income Housing Tax Credit Equity      $
4,334,433 Donation Tax Credit Equity                     $ 1,299,696 General Partner Equity $ ........100
Lender Financing $14,910,000 Bond Loan (Tax Exempt Bond Proceeds) $13,910,000 HOME LOAN (through
the City) $ 1,000,000
Estimated City Funds (subject to Section 4.03) $ 2,900,000
Other Sources $ 4,865,885
14 "
Seller Financing-Property Sale Deferred Developer Fee Arbitrage (From Bonds)
$ 3,058,108 $ 1,788,712 $ 19,065
ESTIMATED TOTAL
$28,310,114
4.02 Developer Funds. Equity and/or Lender Financing may be used to pay any Project cost, including but not
limited to Redevelopment Project Costs.
4.03 City Funds.
(a) Uses of City Funds. City Funds may only be used to pay directly or reimburse the Developer for costs of
TIF-Funded Improvements that constitute Redevelopment Project Costs. Exhibit C sets forth, by line item, the
TIF-Funded Improvements for the Project, and the maximum amount of costs that may be paid by or
reimbursed from City Funds for each line item therein (subject to Sections 4.03(b) and 4.05(d)). .contingent
upon receipt by the City of documentation satisfactory in form and substance to HED evidencing such: cost
and its eligibility as a Redevelopment Project Cost. [[AHC intends to cause the City Funds to be loaned to
Goldblatts LP (or an affiliate thereof other than AHC) on terms currently expected to be as follows: (a) for a
ternr not to exceed 42 years, (b) at an interest rate not to exceed 8% per annum, (c) non-recourse, and (d)
secured by a third or fourth mortgage on the Project.]] j
(b) Sources of City Funds. Subject to the terms and conditions of this Agreement, including but not limited to
this Section 4.03 and Section 5 hereof, the City hereby agrees to provide City funds from the sources and in
the amounts described directly below (the "city Funds") to pay for or reimburse the Developer for the costs of
the TIF-Funded Improvements:
Source of City Funds ;   * Maximum Amount
■■-  Incremental Taxes and/or
TIF Bond Proceeds $2,900,000
provided, however, that the total amount of City Funds expended for TIF-Funded Improvements shall be an
amount not to exceed the lesser of Two Million Nine Hundred Thousand Dollars ($2,900,000) or 10 and 24/100
percent (10.24%) of the actual total Project costs; and provided further, that the $[2,900,000 to be derived from
Incremental Taxes and/or TIF Bond proceeds, if any shall be available to pay costs related to TIF-Funded
Improvements and allocated by the City for that purpose only so long as:
(i) The amount of the Incremental Taxes deposited into the 47th/Ashland Redevelopment Project Area Special
Tax Allocation Fund shall be sufficient to pay for such costs; and
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(ii) The City has been reimbursed from Incremental Taxes for the amount previously disbursed by the City, if
any, for TIF-Funded Improvements.
The Developer acknowledges and agrees that the City's obligation to pay for TIF-Funded Improvements up to
a maximum of $2,900,000 is contingent upon the fulfillment of the conditions set forth in parts (i), and (ii)
above. In the event that such conditions are not fulfilled, the amount of
15
Equity to be contributed by the Developer pursuant to Section 4.01 hereof shall increase proportionately.
(c) TIF Bonds. [Intentionally Left Blank.]
(d) Retainage. [Intentionally Left Blank].
4.04 Construction Escrow; Reguisition Form. (a)The City and the Developer hereby agree to enter into the
Escrow Agreement. All disbursements of Project funds shall be made through the funding of draw requests
with respect thereto pursuant to the Escrow Agreement and this Agreement. In case of any conflict between
the terms of this Agreement and the Escrow Agreement, the terms of this Agreement shall control. The City
must receive copies of any draw requests and related documents submitted to the Title Company for
disbursements under the Escrow Agreement. :
(b). No City funds shall be disbursed at Closing. The disbursement of City Funds shall be made upon each of
the completion of each 25% of the Project by Developer (as each such completion point shall be determined
by the Inspection Architect) with the final disbursement of City Funds to occur upon issuance ofthe Certificate
as set forth in Section 7.01. Each disbursement of City Funds into the Escrow shall be made after Developer
presents a Requisition Form to HED along with all supporting documentation as-HED shall reasonably. require
and the determination by HED after examining such materials whether the costs for which disbursement is
claimed are Project costs and Redevelopment Project Costs. Each disbursement of City Funds shall be made
through the Escrow.
4.05 Treatment of Prior Expenditures and Subseguent Disbursements. y
(a) Prior Expenditures. Only those expenditures made by the Developer with respect to the Project prior to the
Closing Date, evidenced by documentation satisfactory to HED and approved by HED as satisfying costs
covered in the Project Budget, shall be considered-previously contributed Equity or Lender Financing
hereunder (the "Prior Expenditures"). HED shall have the right, in its sole discretion, to disallow any such
expenditure as a Prior Expenditure. Exhibit I hereto sets forth the prior expenditures approved by HED [as of
the date hereof] as Prior Expenditures. Prior Expenditures made for items other than TIF-Funded
Improvements shall not be reimbursed to the Developer, but shall reduce the amount of Equity and/or Lender
Financing required to be contributed by the Developer pursuant to Section 4.01 hereof.
(b) Purchase of Property. [Intentionally Left Blank.]
(c) City Fee. [Intentionally Left Blank.] ;

(d) Allocation Among Line Items. Disbursements for expenditures related to TIF-Funded Improvements may be
allocated to and charged against the appropriate line only, with transfers of costs and expenses from one line
item to another, without the prior written consent of HED, being prohibited; provided, however, that such
transfers among line items, in an amount not to exceed $25,000 or $100,000 in the aggregate, may be made
without the prior written consent of HED.
4.06 Cost Overruns. If the aggregate cost of the TIF-Funded Improvements exceeds City. Funds available
pursuant to Section 4.03 hereof, or if the cost of completing the Project exceeds the Project Budget, the
Developer shall be solely responsible for such excess cost, and shall hold the
16
City harmless from any and all costs and expenses of completing the TIF-Funded Improvements in excess of
City Funds and of completing the Project.
4.07 Preconditions of Disbursement. Prior to each disbursement of City Funds hereunder, the Developer shall
submit documentation regarding the applicable expenditures to HED, which shall be satisfactory to HED in its
sole discretion. Delivery by the Developer to HED of any request for disbursement of City Funds hereunder
shall, in addition to the items therein expressly set forth, constitute a certification to the City, as of the date of
such request for disbursement, that:
(a) The total amount of the disbursement request represents the actual cost of the Acquisition or the actual
amount payable to (or paid to) the General Contractor and/or subcontractors who have performed work
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on the Project, and/or their payees;
(b) All amounts shown as previous payments on the current disbursement request have been paid to the
parties entitled to such payment;
(c) The Developer has approved all work and materials for the current disbursement request, and such work
and materials conform to the Plans and Specifications;
(d) The representations and warranties contained in this Redevelopment Agreement are true and correct and
the Developer is in compliance with all covenants contained herein;
(e) The Developer has received no notice and has no knowledge of any liens or claim of lien either filed or
threatened against the Property except for the Permitted Liens;
,: (f) No Event of Default or condition or event which, with the giving of notice or passage of time or both,
would constitute an Event of Default exists or has occurred; and
(g) The Project is In Balance. The Project shall be deemed to be in balance ("in Balance") only if the total of
the. available Project funds equals or exceeds the aggregate of the- amount-necessary to pay all unpaid
Project costs incurred or to be incurred in the completion of the Project/, "available Project Funds" as used
herein shall mean: (i) the undisbursed City Funds; (ii) the undisbursed Lender Financing, if any; (iii) the
undisbursed Equity and (iv) any other amounts deposited by the Developer pursuant to this Agreement. The
Developer hereby agrees that, if the Project is not In Balance, the Developer shall, within 10 days after a
written request by the City, deposit with the escrow agent or will make available (in a manner acceptable to the
City), cash in an amount that will place the Project In Balance, which deposit shall first be exhausted before
any further disbursement of the City Funds shall be made.
The City shallhave the right, in its discretion, to require the Developer to submit further documentation as the
City may require in order to verify that the matters certified to above are true and correct, and any
disbursement by the City shall be subject to the City's review and approval of such documentation and its
satisfaction that such certifications are true and correct; provided. however, that nothing in this sentence shall
be deemed to prevent the City from relying on such certifications by the Developer. In addition, the Developer
shall have satisfied all other preconditions of disbursement of City Funds for each disbursement, including but
not limited to requirements set forth in the Bond Ordinance, if any, TIF Bond Ordinance; if any, the Bonds, if
any, the TIF Bonds, if any, the TIF Ordinances, this Agreement and/or the Escrow Agreement.
17
4.08. Conditional Grant. The City Funds being provided hereunder are being granted on a conditional
basis, subject to the Developer's compliance with the provisions of this'Agreement. The City Funds
are subject to being reimbursed [as follows:-insert if needed as directed by HED]
SECTION 5. CONDITIONS PRECEDENT
The following conditions have been complied with to the City's satisfaction oh or prior to the Closing Date:
„ 5.01 Project Budget. The Developer has submitted to HED, and HED has approved, a Project Budget in
accordance with the provisions of Section 3.03 hereof.
5.02 Scope Drawings and Plans and Specifications. The Developer has submitted to HED, and HED has
approvedt the Scope Drawings and Plans and Specifications accordance with the provisions of Section 3.02
hereof.
5.03 Other Governmental Approvals. The Developer has secured ail other necessary approvals and permits
required by any state, federal, or local Statute, ordinance or regulation, including without limitation, approvals
of the Illinois Historic Preservation Agency and the Commission on Chicago Landmarks, and has submitted
evidence thereof to HED.
5.04 Financing. The Developer has furnis proof reasonably acceptable to the City that the Developer has
Equity and Lender Financing in the amounts set forth in Section 4.01 hereof to complete the Project and
satisfy its obligations under this Agreement.If--a'i'■jTOrti§h"!bfcsu'e^%'hijls'■' consists of Lender Financing, the
Developer has furnis proof as of the Closing Date that the proceeds thereof are available to be drawn upon by
the Developer as needed and are sufficient (along with other sources set forth in Section 4.01) to complete the
Project.•'■■Ari^ille'h1s¥gains't,tfi6: Property in existence at the Closing Date have been subordinated to certain
encumbrances of the City set forth herein pursuant to a Subordination Agreement, in a form acceptable to the
City, executed on or prior to the Closing Date, which is to be recorded, at the expense Of the Developer, with
the Office of the Recorder of Deeds of Cook County. n ;       ::   ^ir«v >
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. 5.05 Acguisition and Title. On the Closing Date, the Developer has furnished the City with a copy of the Title
Policy for the Property, certified by the Title Company, showing the: Developer as the named insured. The Title
Policy is dated as of the Closing Date and contains only those title exceptions listed as Permitted Liens on
Exhibit G hereto and evidences "the recording of this Agreement pursuant to the provisions of Section 8.18
hereof. The Title Policy also contains such endorsements as shall be required by Corporation Counsel,
including but not limited to ah owner's comprehensive endorsement and satisfactory endorsements regarding
zoning (3 1 with parking), contiguity, location, access and survey. The Developer has provided to HED, on or
prior to the Closing Date, documentation related to the purchase of the Property and certified copies of all
easements and encumbrances of record with respect to the Property not addressed, to HED's satisfaction, by
the Title Policy and any endorsements thereto.
5.06. Evidence of Clean Title. The Developer, at its own expense, has provided the City with searches under
each ofthe Developer's name (and thefollowing trade names of the Developer-Affordable Housing Continuum
and Goldblatts of Chicago GP, Inc.) as follows:
Secretary of State UCC search
Secretary of State Federal tax search .
18
Cook County Recorder       UCG search Cook County Recorder       Fixtures search Cook County Recorder
Federal tax search Cook County Recorder       State tax search Cook County Recorder       Memoranda of
judgments search U.S. District Court Pending suits and judgments
Clerk of Circuit Court, Pending suits and judgments Cook County
showing no liens against the Developer, the Property or any fixtures now or hereafter affixed thereto, except
for the Permitted Liens.
5.07 Surveys. The Developer has furnished the City with three (3) copies ofthe Survey.
5.08 Insurance. The Developer, at its own expense, has insured the Property in accordance with Section 12
hereof, and has delivered certificates required pursuant to Section 12 hereof evidencing the required
coverages to HED.
5.09 Opinion of the Developer's Counsel.  On the Closing Date, the Developer has > furnished the City with an
opinion of counsel, substantially in the form attached hereto as Exhibit J.
with such changes as required by or acceptable to Corporation Counsel. If the Developer has engaged special
counsel in connection with the Project, and such special counsel is unwilling or unable to give some of the
opinions set forth in Exhibit J hereto, such opinions were obtained by the Developer from its general corporate
counsel.
5.10 Evidence of Prior Expenditures. The Developer hasprovided evidence satisfactory to HED in its sole
discretion of the Prior Expenditures in accordance with the provisions of Section 4.05(a) hereof. :
5.11 Financial Statements. The Developer has provided Financial Statements to HED for its^ most recent
fiscal year, and audited or unaudited interim financial statements.
5.12 Documentation. The Developer has provided documentation to HED, satisfactory in'• form and substance
to HED, with respect to current employment matters.
. 5,13 Environmental. The Developer has provided HED with copies of that certain phase I environmental audit
completed with respect to the Property and any phase II environmental audit with respect to the Property
required by the City. The Developer has provided the City with a letter from the environmental engineer(s) who
completed such audit(s), authorizing the City to rely on such audits. \
5.14 Corporate Documents; Economic Disclosure Statement. The Developer, the sole member of AHC and the
General Partner have each provided a copy of its Articles or Certificate of Incorporation, Articles of
Organization and Certificate of Limited Partnership (as applicable) containing the original certification of the
Secretary of State of its state of incorporation or organization; certificates of good standing from the Secretary
of State of its state of incorporation and/or organization and all other states in which the Developer is qualified
to do business; a , secretary's certificate in such form and substance as the Corporation Counsel may require;
by-laws of each corporation; operating agreements of each limited liability company, partnership agreement of
each limited partnership (each certified by the appropriate corporate officer or other organizational
19
official) and such other corporate documentation as the City has requested. Each of the Developer(s), the sole
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member of AHC and the General Partner has provided to the City an Economic Disclosure Statement, in the
City's then current form, dated as of the Closing Date.
5.15 Litigation. The Developer has provided to Corporation Counsel and HED, a description of all pending or
threatened litigation or administrative proceedings involving the Developer, specifying, in each case, the
amount of each claim, an estimate of probable liability, the amount of any reserves taken in connection
therewith and whether (and to what extent) such potential liability is covered by insurance.
5.16 Landmark Designation. The Developer shall have provided written consent to the designation by the City
of the Building as a CITY OF CHICAGO Landmark under the City's Landmark Ordinance in a form reasonably
acceptable to HED; The significant historical and architectural features of the designation shall be identified as
all exterior elevations, including rooflines, of the Building.
SECTION 6. AGREEMENTS WITH CONTRACTORS
6.01 Bid Requirement for General Contractor and Subcontractors, (a) Except as set forth in Section 6.01 (b)
below, prior to entering into an agreement with a General Contractor or any subcontractor for construction of
the Project, the Developer shall solicit, or shall cause the General Contractor to solicit, bids from qualified
contractors eligible to do business with, and having an office located in, the City of Chicago, and shall submit
all bids received to HED for its inspection and written approval, (i) For the TIF-Funded Improvements, the
Developer shall select the General Contractor (or shall cause the General Contractor to select the
subcontractor) submitting the lowest responsible bid who can complete the Project in a timely manner. If the
Developer selects a General Contractor (or the General Contractor selects any subcontractor) submitting other
than the lowest responsible bid for the TIF-Funded Improvements, the difference between the lowest
responsible bid and the bid selected may not be paid out of City Funds, (ii) For Project work other than the TIF
-Funded Improvements, if the Developer selects a General Contractor (or the General Contractor selects any
subcontractor) who has not submitted the lowest responsible bid, the difference between the lowest
responsible bid and the higher bid selected shall be subtracted from the actual total Project costs for purposes
of the calculation of the amount of City Funds to be contributed to the Project pursuant to Section 4.03(b)
hereof. The Developer shall submit copies of the Construction Contract to HED in accordance with Section
6.02 below. Photocopies of all subcontracts entered or to be entered into in connection with the TIF-Funded
Improvements shall be provided to HED within five (5) business days ofthe execution thereof. The Developer
shall ensure that the General Contractor shall not (and shall cause the General Contractor to ensure that the
subcontractors shall not) begin work on the Project until the Plans and Specifications have been approved by
HED and all requisite permits have been obtained.
(b) If, prior to entering into an agreement with a General Contractor for construction of the Project, the
Developer does not solicit bids pursuant to Section 6.01 (a) hereof, then the fee of the General Contractor
proposed to be paid out of City Funds shall not exceed [ ?? 1% of the total amount of the Construction
Contract. Except as explicitly stated in this paragraph, all other provisions of Section 6.01(a) shall apply,
including but not limited to the requirement that the General Contractor shall solicit competitive bids from all
subcontractors.
6.02 Construction Contract. Prior to the execution thereof, the Developer shall deliver to HED a copy ofthe
proposed Construction Contract with the General Contractor selected to handle
20
the Project in accordance with Section 6.01 above, for HED's prior written approval, which shall be granted or
denied within ten (10) business days after delivery thereof. Within ten (10) business days after execution of
such contract by the Developer, the General Contractor and any other parties thereto, the Developer shall
deliver to HED and Corporation Counsel a certified copy of such contract together with any modifications,
amendments or supplements thereto.
6.03 Performance and Payment Bonds. Prior to the commencement of any portion of the Project which
includes work on the public way, the Developer shall require that the General Contractor be bonded for its
payment by sureties having an AA rating or better using a bond in the form attached as Exhibit P hereto. The
City shall be named as obligee or co-obligee on any such bonds.
6.04 Employment Opportunity. The Developer shall contractually obligate and cause the General Contractor
and each subcontractor to agree to the provisions of Section 10 hereof.
6.05 Other Provisions. In addition to the requirements of this Section 6, the Construction Contract and each
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contract with any subcontractor shall contain provisions required pursuant to Section 3:04 (Change Orders),
Section 8.09 (Prevailing Wage), Section 10.01(e) (Employment Opportunity), Section 10.02 (City Resident
Employment Requirement), Section 10.03 (MBE/WBE Requirements, as applicable), Section 12 (Insurance)
and Section 14.01 (Books and Records) hereof. Photocopies of all contracts or subcontracts entered or to be
entered into in connection with the TIF-Funded Improvements shall be provided to HED within five (5)
business days of the execution thereof.
■f.      SECTION 7. COMPLETION OF CONSTRUCTION OR REHABILITATION
7.01 Certificate of Completion of Construction or Rehabilitation. Upon ^a) issuance of a Certificate of
Occupancy by the City for the Project, (b) HED receiving written notification from Developer that the Project
(as defined herein) has been completed, (c) confirmation by HED that there are no existing Events of Default
or conditions which, with the passage of time, would become Events of Default, (d) written determination to
HED from the City Monitoring and Compliance Division that Developer is in complete compliance with the
provisions of Sections 8.09,10.01 and 10.02 pf this Agreement, (e) completion of the rehabilitation of the
Project in accordance with the terms of this Agreement and the final disbursement from the Escrow, (f) the
Developer's written request, and (g) verification by the Historic Preservation Division of HED that the Project
conforms with the approvals of the Illinois Historic Preservation Agency and the Commission on Chicago, as
applicable; HED shall issue to the Developer a Certificate in recordable form certifying that the Developer has
fulfilled its obligation to complete the Project in accordance with the terms of this Agreement. HED shall
respond to the Developer's written request for a Certificate within forty-five (45) days by issuing either a
Certificate or a written statement detailing the ways in which the Project does, not conform to this Agreement
or has not been satisfactorily completed, and the measures which must be taken by the Developer in order to
obtain the Certificate. The Developer may resubmit a written request for a Certificate upon completion of such
measures.
7.02 Effect of Issuance of Certificate; Continuing Obligations. The Certificate relates only to the rehabilitation
of the Project, and upon its issuance, the City will certify that the terms of the Agreement specifically related to
the Developer's obligation to complete such activities have been satisfied. After the issuance of a Certificate,
however, all executory terms and conditions of this Agreement and all representations and covenants
contained herein will continue to remain in full force and effect throughout the Term of the Agreement as to the
parties described in the following
21
paragraph, and the issuance of the Certificate shall not be construed as a waiver by the City of any of its rights
and remedies pursuant to such executory terms.
Those covenants specifically described at Sections 8.02, 8.06, 8.19 and 8.20 as covenants that run with the
land are the only covenants in this Agreement intended to be binding upon any transferee of the Property
(including an assignee as described in the following sentence) throughout the Term of the Agreement
notwithstanding the issuance of a Certificate; provided, that upon the issuance of a Certificate, the covenants
set forth in Section 8:02 shall.be <http://shall.be> deemed to have been fulfilled. The other executory terms of
this Agreement that remain after the issuance of a Certificate shall be binding only upon the Developer or a
permitted assignee ofthe Developer who, pursuant to Section 18.15 of this Agreement, has contracted to take
an assignment of the Developer's rights under this Agreement and assume the Developer's liabilities
hereunder.
7.03 Failure to Complete. If the Developer fails to complete the Project in accordance with the terms of this
Agreement, then the City has, but shall not be limited to, any of the following rights and remedies:
(a) the right to terminate this Agreement and cease all disbursement of City Funds not yet disbursed pursuant
hereto;
(b) the right (but not the obligation) to complete those TIF-Funded Improvements that are public improvements
and to pay for the costs of TIF-Funded Improvements (including interest costs) out of City Funds or other City
monies. In the event that the aggregate cost of completing the TIF-Funded Improvements exceeds the amount
of City Funds available pursuant to Section 4.01. the Developer shall reimburse the City for all reasonable
Costs and expenses incurred by the City in completing such TIF-Funded Improvements in excess of the
available City Funds; and
-(c) the right to seek reimbursement of the City Funds from the Developer, provided that the City is entitled to
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rely on an opinion of counsel that such reimbursement will not jeopardize the tax-exempt status of the Bonds,
if any.
7.04 Notice of Expiration of Term of Agreement. Upon the expiration of the Term of the Agreement, HED shall
provide the Developer, at the Developer's written request, with a written notice in recordable form stating that
the Term of the Agreement has expired.
SECTION 8. COVENANTS/REPRESENTATIONSAA'ARRANTIES OF THE DEVELOPER.
8.01 General. Each ofthe Developer(s) represents, warrants and covenants, as ofthe date of this Agreement
and as of the date of each disbursement of City Funds hereunder, that:
(a) Goldblatts LP is an Illinois limited partnership duly organized, validly existing, qualified to do business in
Illinois, and licensed to do business in any other state where, due to the nature of its activities or properties,
such qualification or license is required, and AHC is an Illinois limited liability company duly organized, validly
existing, qualified to do business in Illinois, and licensed to do business in any other state where, due to the
nature of its activities or properties, such qualification or license is required;
(b) each of the Developer(s) has the right, power and authority to enter into, execute, deliver and perform this
Agreement;
22
(c) the execution, delivery and performance by the Developer of this Agreement has been duly authorized by
all necessary corporate and partnership action, and does not and will not violate the AHC Articles of
Organization or the Goldblatts LP partnership agreement as amended and supplemented, any applicable
provision of law, or constitute a breach of; default under or require any consent under any agreement,
instrument or document to which the Developer is now a party or by which the Developer is now or may
become bound;
(d) unless otherwise permitted or not prohibited pursuant to or under the terms of this Agreement, the
Developer shall acquire and shall maintain good, indefeasible and merchantable fee simple title to the
Property (and all improvements thereon) free and clear of all liens (except for the Permitted Liens, Lender
Financing as disclosed in the Project Budget and non-governmental Charges that the Developer is contesting
in good faith pursuant to Section 8.15 hereof);
(e) the Developer is now and for the Term of the Agreement shall remain solvent and able to pay its debts as
they mature;
(f) there are no actions or proceedings by or before any court, governmental commission, board, bureau or
any other administrative agency pending, threatened or affecting the Developer which would impair its ability
to perform under this Agreement;
(g) the Developer has and shall maintain all government permits, certificates and consents-(including, without
limitation, appropriate environmental approvals) necessary to conduct its business and to construct, complete
and operate the Project;
(h) the Developer is not in default with respect to any indenture, loan agreement, mortgage, deed, note or any
other agreement or instrument related to the borrowing of money to which the Developer is a party or by which
the Developer is bound;,
(i) the Financial Statements are, arid when hereafter required to be submitted will be, complete, correct in all
material respects and accurately present theassets, liabilities, results of operations and financial condition
ofthe Developer, and there has been no material adverse change in the assets, liabilities, results of operations
or financial condition ofthe Developer since the date of the Developer's most recent Financial Statements;
(]) prior to the issuance of a Certificate, the Developer shall not do any of the following without the prior written
consent of HED: (1) be a party to any merger, liquidation or consolidation; (2) enter into any transaction
outside the ordinary course ofthe Developer's business; (3) assume, guarantee, endorse, or otherwise
become liable in connection with the obligations of any other person or entity; or (4) enter into any transaction
that would cause a material and detrimental Change to the Developer's financial condition;
(k) the Developer has not incurred, and, prior to the issuance of a Certificate, shall not, without the prior written
consent of the Commissioner of HED, allow the existence of .any liens against the Property (or improvements
thereon) other than the Permitted Liens; or incur any indebtedness, secured or to be secured by the Property
(or improvements thereon) or any fixtures now or hereafter attached thereto, except Lender Financing
disclosed in the Project Budget; and
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(I) has not made or caused to be made, directly or indirectly, any payment, gratuity or offer of employment in
connection with the Agreement or any contract paid from the City treasury or pursuant to City ordinance, for
services to any City agency ("City Contract") as an inducement for the
23
City to enter into the Agreement or any City Contract with the Developer in violation of Chapter 2-156-120 of
the Municipal Code of the City; and
(m) neither the Developer nor any affiliate ofthe Developer is listed on any ofthe following lists maintained by
the Office of Foreign Assets Control ofthe U.S. Department of the Treasury, the Bureau of Industry and
Security ofthe U.S. Department of Commerce or their successors, or on any other list of persons or entities
with which the City may not do business under any applicable law, rule, regulation, order or judgment: the
Specially Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the
Debarred List. For purposes of this subparagraph (m) only, the term "affiliate," when used to indicate a
relationship with a specified person or entity, means a person or entity that, directly or indirectly, through one
or more intermediaries, controls, is controlled by or is under common control with such specified person or
entity, and a person or entity shall be deemed to be controlled by another person or entity, if controlled in any
manner whatsoever that results in control in fact by that other person or entity (or that other person or entity
and any persons or entities with whom that other person or entity is acting jointly or in concert), whether 1

directly or indirectly and whether through share ownership, a trust, a contract or otherwise; and
(n) at no time during the term of this Agreement shall the Developer sell, transfer, convey, lease or otherwise
dispose of all or substantially all of its assets or any portion of the Property (including but not limited to any
fixtures or equipment now or hereafter attached thereto) except in the ordinary course of business without the
prior written consent of HED.
8.02 Covenant to Redevelop. Upon HED's approval of the Project Budget, the Scope Drawings and Plans and
Specifications as provided in Sections 3.02 and 3.03 hereof, and the Developer's receipt of all required
building permits and governmental approvals.cthe Developer shall redevelop the Property in accordance with
this Agreement and all Exhibits attached hereto, the TIF Ordinances, the Bond Ordinance (if any), the Scope
Drawings, Plans and Specifications, Project Budget and all amendments thereto, and all federal, state and
local laws, ordinances, rules, regulations, executive orders and codes applicable to the Project, the Property
and/or the Developer. The covenants set forth in this Section shall run with the land and be binding upon any
transferee, but shall be deemed satisfied upon issuance by the City of a Certificate with respect thereto.
8.03 Redevelopment Plan. The Developer represents that the Project is and shall be in compliance with all
ofthe terms of the Redevelopment Plan. "
8.04 Use of City Funds. City Funds disbursed to the Developer shall be used by the Developer solely to pay
for (or to reimburse the Developer for its payment for) the TIF-Funded Improvements as provided in this
Agreement.
8.05 Other Bonds. The Developer shall, at the request ofthe City, agree to any reasonable amendments to this
Agreement that are necessary or desirable in order for the City to issue (in its sole discretion) any bonds in
connection with the Redevelopment Area, the proceeds of which may be used to reimburse the City for
expenditures made in connection with, or provide a source of funds for the payment for, the TIF-Funded
Improvements (the "bonds"); provided, however, that any such amendments shall not have a material adverse
effect on the Developer or the Project. The Developer shall, at the Developer's expense, cooperate and
provide reasonable assistance in connection with the marketing of any such Bonds, including but not limited to
providing written descriptions of the Project, making representations, providing information regarding its
financial condition and assisting the City in preparing an offering statement with respect thereto.
24
. 8.06 Covenant to Remain in the City. The Developer hereby covenants and agrees to maintain its operations
within the City of Chicago at the Facility through the Term of the Agreement. The covenants set forth in this
Section shall run with the land and be binding upon any transferee.
8.07 Employment Opportunity; Progress Reports. The Developer covenants and agrees to abide by, and
contractually obligate and use reasonable efforts to cause the General Contractor and each subcontractor to
abide by the terms set forth in Section 10 hereof. The Developer shall deliver to the City monthly written
progress reports detailing compliance with the requirements of Sections 8.09. 10.02 and 10.03 of this
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Agreement. Each monthly report immediately following when the Project is 25%, 50%, 75% completed and
immediately prior to 100% completed (based on the amount of expenditures incurred in relation to the Project
Budget) shall also include progress reports on the status of the Project as required in Section 3.07 of this
Agreement. If any such reports indicate a shortfall in compliance, the Developer shall also deliver a plan to
HED which shall outline, to HED's satisfaction; the manner in which the Developer shall correct any shortfall.
8.08 Employment Profile. The Developer shall submit, and contractually obligate and cause the General
Contractor or any subcontractor to submit, to HED, from time to time, statements of its employment profile
upon HED's request.
8.09 Prevailing Wage. The Developer covenants and agrees to pay, and to contractually obligate and cause
the General Contractor and each subcontractor to pay, the prevailing wage rate as ascertained by the Illinois
Department of Labor (the "department"), to all Project employees. All such contracts shall list the specified
rates to be paid to all laborers, workers and mechanics for each craft or type of worker or mechanic employed
pursuant to such contract. If the Department revises such prevailing wage rates, the revised rates shall apply
to all such contracts. Upon the City's request, the Developer shall provide the City with copies of all such
contracts entered into by the Developer or the General Contractor to evidence compliance with this Section
8.09.
8.10 Arms-Length Transactions. Unless HED has given its prior written consent with respect thereto, no
Affiliate of the Developer may receive any portion of City Funds, directly or indirectly, in payment for work
done, services provided or materials supplied in connection with any TIF-Funded Improvement. The Developer
shall provide information with respect to any entity to receive City Funds directly or indirectly (whether through
payment to the Affiliate by the DeVeloper and reimbursement to the Developer for such costs using City
Funds, or otherwise), upon HED's request, prior to any such disbursement.
8.11 Conflict of Interest. Pursuant to Section 5/11-74.4-4(n) of the Act, the Developer represents, warrants and
covenants that, to the best of its knowledge, no member, official, or employee of the City, or of any commission
or committee exercising authority over the Project, the Redevelopment Area or the Redevelopment Plan, or
any consultant hired by the City or the Developer with respect thereto, owns or controls, has owned or
controlled or will own or control any interest, and no such person shall represent any person, as agent or
otherwise, who owns or controls, has owned or controlled, or will own or control any interest, direct or indirect,
in the Developer's business, the Property or any other property in the Redevelopment Area.
8.12 Disclosure of Interest. The Developer's counsel has no direct or indirect financial ownership interest in the
Developer, the Property or any other aspect of the Project.
8.13 Financial Statements. The Developer shall obtain and provide to HED Financial Statements for the
Developer's fiscal year ended 2011 and each year thereafter for the Term of the Agreement. In addition, the
Developer shall submit unaudited financial statements as soon as
25
reasonably practical following the close of each fiscal year and for such other periods as HED may request.
8.14 Insurance. The Developer, at its own expense, shall comply with all provisions of Section 12 hereof.
8.15 Non-Governmental Charges, (a) Payment of Non-Governmental Charges. Except for the Permitted Liens,
the Developer agrees to pay or cause to be paid when due any Non-Governmental Charge assessed or
imposed upon the Project, the Property or any fixtures that are or may become attached thereto, which
creates, may create, or appears to create a lien upon all or any portion of the Property or Project; provided
however; that if such Non-Governmental Charge may be paid in installments, the Developer may pay the
same together with any accrued interest thereon in installments as they become due and before any fine,
penalty, interest, or cost may be added thereto for nonpayment. The Developer shall furnish to HED, within
thirty (30) days of HED's request, official receipts from the appropriate entity, or other proof satisfactory to
HED, evidencing payment of the Non-Governmental Charge in question.
(b) Right to Contest. The Developer has the right, before any delinquency occurs:
(i) to contest or object in good faith to the amount or validity of any Non-Governmental Charge by appropriate
legal proceedings properly and diligently instituted and prosecuted, in such manner as shall stay the collection
ofthe contested Non-Governmental Charge, prevent the imposition of a lien or remove such lien, or prevent
the sale or forfeiture of the Property (so long as no such contest or objection shall be deemed or construed to
relieve, modify or extend the Developer's covenants to pay any such Non-Governmental
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v.;. ■ ■ Charge at the time and in the manner provided in this Section 8.15); or
(ii) at HED's sole option, to furnish a good and sufficient bond or other security satisfactory to HED in such
form and amounts as HED shall require, or a good and sufficient undertaking as may be required or permitted
by law to accomplish a stay of any such sale or forfeiture of the Property or any portion thereof or any fixtures
that are or may be attached thereto, during the pendency of such contest, adequate to pay fully any such
contested Non-Governmental Charge and all interest and penalties upon the adverse determination of such
contest.
8.16 Developer's Liabilities. The Developer shall not enter into any transaction that would materially and
adversely affect its ability to perform its obligations hereunder or to repay any material liabilities or perform any
material obligations of the Developer to any other person or entity. The Developer shall immediately notify
HED of any and all events or actions which may materially affect the Developer's ability to carry on its
business operations or perform its obligations under this Agreement or any other documents and agreements.
8.17 Compliance with Laws. To the best of the Developer's knowledge, after diligent inquiry, the Property and
the Project are and shall be in compliance With all applicable federal, state and local laws, statutes,
ordinances, rules, regulations, executive orders and codes pertaining to or affecting the Project and the
Property. Upon the City's request, the Developer shall provide evidence satisfactory to the City of such
compliance.
8.18 Recording and Filing. The Developer shall cause this Agreement, certain exhibits (as specified by
Corporation Counsel), all amendments and supplements hereto to be recorded and filed against the Property
on the date hereof in the conveyance and real property records of the
26
county in which the Project is located. [This Agreement shall be recorded prior to any mortgage made in
connection with Lender Financing.] [Note: If this Agreement is not recorded first, a subordination agreement
will have to be prepared and executed.] The Developer shall pay all fees and charges incurred in connection
with any such recording. Upon recording, the Developer shall immediately transmit to the City ah executed
original of this Agreement showing the date and recording number of record.
8.19 Real Estate Provisions.
(a) Governmental Charges.
(i) Payment of Governmental Charges. The Developer agrees to pay or cause to be paid when due all
Governmental Charges (as defined below) which are assessed or imposed upon the Developer, the Property
or the Project, or become due and payable, and which create, may create, or appear to create a lien upon the
Developer or all or any portion of the Property or the Project, "governmental Charge" shall mean all federal,
State, county, the City, or other governmental (or any instrumentality, division, agency, body, or department
thereof) taxes, levies, assessments, charges, liens, claims or encumbrances (except for those assessed by
foreign nations, states other than the State of Illinois/counties of the State other than Cook County; and
municipalities other than the City) relating to the Developer, the Property or the Project including but not limited
to real estate taxes.
(ii> Right to Contest. The Developer has the right before any delinquency occurs to contest or object in good
faith to the amount or validity of any Governmental Charge by appropriate legal proceedings properly and
diligently instituted and prosecuted in such manner as shall stay the collection of the contested Governmental
Charge and prevent the imposition; of a lien or the sale or forfeiture of the Property. The Developer's right to
challenge real estate;taxes applicable to the Property is limited as provided for in Section 8.191
below;provided, that such real estate taxes must be paid in full when due and may be disputed only after such
payment is made. No such contest or objection shall be deemed or construed in any way as relieving,
modifying or extending the Developer's covenants to pay any such Governmental Charge at the time and in
the manner provided in this Agreement unless the Developer has given prior written notice to HED of the
Developer's intent to contest or object to a Governmental Charge and, unless, at HED's sole option.
(iii) Effect of .Right to Contest. The Developer shall demonstrate to HED's satisfaction that legal proceedings
instituted by the Developer contesting or objecting to a Governmental Charge shall conclusively operate to
prevent or remove a lien against, or the sale or forfeiture of, all or any part of the Property to satisfy such
Governmental Charge prior to final determination of such proceedings; and/or
(iv) Bond/Security for Right to Contest. The Developer shall furnish a good and sufficient bond or other
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security satisfactory to HED in such form and amounts as HED shall require, or a good and sufficient
undertaking as may be required or permitted by law to accomplish a stay of any such sale or forfeiture ofthe
Property during the pendency of such contest, adequate to pay fully any such contested Governmental
Charge and all interest and penalties upon the adverse determination of such contest.
(b) Developer's Failure To Pay Or Discharge Lien. If the Developer fails to pay any Governmental Charge or to
obtain discharge ofthe same, the Developer shall advise HED thereof in
27
writing, at which time HED may, but shall not be obligated to, and without waiving or releasing any obligation
or liability of the Developer under this Agreement, in HED's sole discretion, make such payment, or any part
thereof, or obtain such discharge and take any other action with respect thereto which HED deems advisable.
All sums so paid by HED, if any, and any expenses, if any, including reasonable attorneys' fees, court costs,
expenses and other charges relating thereto, shall be promptly disbursed to HED by the Developer.
Notwithstanding anything contained herein to the contrary, this paragraph shall not be construed to obligate
the City to pay any such Governmental Charge. Additionally, if the Developer fails to pay any Governmental
Charge, the City, in its sole discretion, may require the Developer to submit to the City audited Financial
Statements at the Developer's own expense.
,    (c) Real Estate Taxes.
(i) Acknowledgment of Real Estate Taxes. The Developer agrees that (A) for the purpose of this Agreement,
the [total projected] minimum assessed value of the Property ("minimum Assessed Value") is shown on Exhibit
K attached hereto and incorporated herein by reference for the years noted on Exhibit K; (B) Exhibit K sets
forth the specific portions of the Property (e.g. the Project Condominium Unit) which will generate the fair
market values, assessments, equalized assessed values and taxes shown thereon; and (C) the real estate
. taxes anticipated to be generated and derived from the respective portions of the Property and the Project for
the years shown are fairly and accurately indicated in Exhibit K.
(ii) Real Estate Tax Exemption. With respect to the Property or the Project, neither the Developer nor any
agent, representative, lessee, tenant, assignee, transferee or successor in interest to the Developer shall,
during the Term of this Agreement, seek, or authorize any exemption (as such term is used and defined in the
Illinois Constitution; Article IX, Section 6 (1970)) for any year that the Redevelopment Plan is in effect.
i (iii) No Reduction in Real Estate Taxes. Neither the Developer nor any agent,
representative, lessee, tenant, assignee, transferee or successor in interest to the Developer shall, during the
Term of this Agreement, directly or indirectly, initiate, seek or apply for proceedings in order to lower the
assessed value of all or any portion of the Property or the Project below the amount of the Minimum Assessed
Value as shown in Exhibit K for the applicable year.
(iv) No Objections. Neither the Developer nor any agent, representative, lessee, tenant, assignee, transferee
or successor in interest to the Developer, shall object to or in any way seek to interfere with, on procedural or
any other grounds, the filing of any Underassessment Complaint or subsequent proceedings related thereto-
with the Cook County Assessor or with the Cook County Board of Appeals, by either the City or any taxpayer.
The term "underassessment Complaint" as used in this Agreement shall mean any complaint seeking to
increase the assessed value of the Property up to (but not above) the Minimum Assessed Value as shown in
Exhibit K.
(v) Covenants Running with the Land. The parties agree that the restrictions contained in this Section 8.191
are covenants running with the land and this Agreement shall be recorded by the Developer as a
memorandum thereof, atthe Developer's expense, with the Cook County Recorder of Deeds on the Closing
Date. These restrictions shall be binding upon the Developer and its agents, representatives, lessees,
successors, assigns and transferees from and after the date hereof, provided however, that the covenants
shall be released when the Redevelopment Area is no longer in effect. The Developer agrees
28
that any sale, lease, Conveyance, or transfer of title to all or any portion ofthe Property or Redevelopment
Area from and after the date hereof shall be made explicitly subject to such covenants and restrictions.
Ndtwithstanding anything contained in this Section 8.191 to the contrary, the City, in its sole discretion and by
its sole action, without the joinder or concurrence of the Developer, its successors or assigns, may waive and
terminate the : Developer's covenants and agreements set forth in this Section 8:191.1
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8.20 Affordable Housing Covenant. The Developer agrees and covenants to the City that, prior to any
foreclosure of the Property by a lender providing Lender Financing, the provisions of that certain Regulatory
Agreement executed by the Developer and HED as of the date hereof shall govern the terms ofthe
Developer's obligation to provide affordable housing. Following foreclosure, if any, and from the date of such
foreclosure through the Term of the Agreement, the following provisions shall govern the terms of the
obligation to provide affordable housing under this Agreement:
(a) The Facility shall be operated and maintained solely as residential rental housing for senior citizens;
(b) Ninety-one (91) of the units in the Facility shall be available for occupancy to and be occupied solely by
one or more senior citizens qualifying as Lbwlncome Families (as defined below) upon initial occupancy; and'
Ninety-one (91) of the units in the Facility have monthly rents not in excess of thirty percent (30%) of the
maximum allowable income for a Low Income Family (with the applicable Family size for such units
determined in accordance with the rules specified in Section 42(g)(2) of the Internal Revenue Code of 1986,
as amended); provided, however, that for any unit occupied by a Family (as defined below) that no longer
qualifies as a Low Income Family due to an increase in such Family's incorne since the date of its initial
occupancy of such unit, the maximum monthly rent for such unit shall not exceed thirty percent (30%) of such
Family's monthly income.
(d) As used in this Section 8.20. the following terms has the following meanings:
" (i) "family" shall mean one or more individuals, whether or not related by blood or marriage; and
(ii) "low Income Families" shall mean Families whose annual income does not exceed eighty percent (80%) of
the Chicago-area median income, adjusted for Family size, as such annual income and Chicago-area median
income are determined from time to time by the United States Department of Housing and Urban
Development, and thereafter such income limits shall apply to this definition.
(e) The covenants set forth in this Section 8.20 shall run with the land and be binding upon any transferee.
(f) The City and the Developer may enter into a separate agreement to implement the provisions of this
Section 8.20.
8.21 Public Benefits Program. INTENTIONALLY LEFT BLANK
29
8.22 Job Readiness Program. INTENTIONALLY LEFT BLANK
8.23 Survival of Covenants. All warranties, representations, covenants and agreements of the Developer
contained in this Section 8 and elsewhere in this Agreement shall be true, accurate and complete at thetime of
the Developer's execution of this Agreement, and shall survive the execution, delivery and acceptance hereof
by the parties hereto and (except as provided in Section 7 hereof upon the issuance of a Certificate) shall be
in effect throughout the Term of the Agreement,
8.24 Annual Compliance Report. Beginning with the issuance of the Certificate and continuing throughout the
Term of the Agreement, the Developer shall submit to HED the Annual Compliance Report within 30 days after
the end of the calendar year to which the Annual Compliance Report relates.
SECTION 9. COVENANTS/REPRESENTATIONSAA/ARRANTIES OF CITY
9.01 General Covenants. The City represents that it has the authority as a home rule unit of local government
to execute and deliver this Agreement and to perform its obligations hereunder.
9.02 Survival of Covenants. All warranties, representations, and covenants of the City contained in this Section
9 or elsewhere in this Agreement shall be true, accurate/and complete at the time of the City's execution of this
Agreement, and shall survive the execution, delivery and? acceptance hereof by the parties hereto and be in
effect throughout the Term of the Agreement.
SECTION 10, DEVELOPER'S EMPLOYMENT OBLIGATIONS       > <-,.. :>;£:
10.01 Employment Opportunity. The Developer, on behalf of. itself and its successors and assigns, hereby
agrees, and shall contractually obligate! its or their various contractors, subcontractors or any Affiliate of the
Developer operating on the Property (collectively, with the Developer, the "employers" and individually an
"employer") to agree, that for the Term of this Agreement with respect to Developer and during the period of
any other party's provision of services in connection with the construction of the Project or occupation of the
Property:
(a) No Employer shall discriminate against any employee or applicant for employment based upon race,
religion, color, sex, national origin or ancestry, age, handicap or disability, sexual orientation, military discharge
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status, marital status, parental status or source of income as defined in the City of Chicago Human Rights
Ordinance, Chapter 2-160, Section 2-160-010 et seg.. Municipal Code, except as otherwise provided by said
ordinance and as amended from time to time (the "human Rights Ordinance"). Each Employer shall take
affirmative action to ensure that applicants are hired and employed wjthout discrimination based upon race,
religion, color, sex, national origin or ancestry, age, handicap or disability, sexual orientation, military discharge
status, marital status, parental status or source of income and are treated in a non-discriminatory manner with
regard to all job-related matters, including without limitation: employment, upgrading, demotion or transfer;
recruitment or recruitment advertising; layoff or termination; rates of pay or other forms of compensation; and
selection for training, including apprenticeship. Each Employer agreesfo post in conspicuous places, available
to employees and applicants for employment, notices to be provided by the City setting forth the provisions of
this nondiscrimination clause. In addition, the Employers, in all solicitations or advertisements for employees,
shall state that all qualified applicants shall receive consideration for employment without discrimination based
upon race, religion, color, sex,, national origin or ancestry, age, handicap or disability, sexual orientation,
military discharge status, marital status, parental status or source of income.
30
(b) To the greatest extent feasible, each Employer is required to present opportunities for training and
employment of low- and moderate-income residents of the City and preferably of the Redevelopment Area;
and to provide that contracts for work in connection with the construction of the Project be awarded to
business concerns that are located in, or owned in substantial part by persons residing in, the City and
preferably in the Redevelopment Area.
(c) Each Employer shall comply with all federal, state and local equal employment and affirmative action
statutes, rules and regulations, including but not limited to the City's Human Rights Ordinance and the Illinois
Human Rights Act, 775 ILCS 5/1-101 et seg. (1993), and any subsequent amendments and regulations
promulgated thereto.
(d) Each Employer, in order to demonstrate compliance with the terms of this Section, shall cooperate with and
promptly and accurately respond to inquiries by the City, which has the responsibility to observe and report
compliance with equal employment opportunity regulations of federal, state and municipal agencies.
(e) Each Employer shall include the foregoing provisions of subparagraphs (a) through (d) in every contract
entered into in connection with the Project, and shall require inclusion of these provisions in every subcontract
entered into by any subcontractors, and every agreement with any Affiliate operating on the Property, so that
each such provision shall be binding upon each contractor, subcontractor or Affiliate, as the case may be.
(f) Failure to comply with the employmentobligations described in this Section 10.01 shall be a basis for the
City to pursue remedies under the provisions of Section 15.02 hereof.
10.02 City Resident Construction Worker Employment Reguirement. The Developer agrees 1 for itself and its
successors and assigns, and shall contractually obligate its General Contractor and \ shall cause the General
Contractor to contractually obligate its subcontractors, as applicable, to agree, that during the construction of
the Project they shall comply with the minimum percentage of total worker hours performed by actual residents
of the City as specified in Section 2-92-330 of the Municipal Code of Chicago (at least 50 percent of the total
Worker hours worked by persons on the site of the Project shall be performed by actual residents of the City);
provided! however, that in addition to complying with this percentage, the Developer, its General Contractor
and each subcontractor shall be required to make good faith efforts to utilize qualified residents of the City in
both unskilled and. skilled labor positions.
The Developer may. request a reduction or waiver of this minimum percentage level of ChiCagoans as
provided for in Section 2-92-330 of the Municipal Code of Chicago in accordance with standards and
procedures developed by the Chief Procurement Officer of the City.
"Actual residents of the City" shall mean persons domiciled within the City. The domicile is an individual's one
and only true, fixed and permanent home and,principal establishment.
The Developer, the General Contractor and each subcontractor shall provide for the maintenance of adequate
employee residency records to show that actual Chicago residents are employed on the Project. Each
Employer shall maintain copies of personal documents supportive of every Chicago employee's actual record
of residence.
Weekly certified payroll reports (U.S. Department of Labor Form WH-347 or equivalent) shall be submitted to
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the Commissioner of HED in triplicate, which shall identify clearly the actual residence of every employee on
each submitted certified payroll. The first time that an employee's
31
name appears on a payroll, the date that the Employer hired the employee should be written in after the
employee's name.
The Developer, the General Contractor and each subcontractor shall provide full access to their employment
records to the Chief Procurement Officer, the Commissioner of HED, the Superintendent of the Chicago Police
Department, the Inspector General or any duly authorized representative of any of them. The Developer, the
General Contractor and each subcontractor shall maintain all relevant personnel data and records for a period
of at least three (3) years after final acceptance of the work constituting the Project.
At the direction of HED, affidavits and other supporting documentation will be required ofthe Developer, the
General Contractor and each subcontractor to verify or clarify an employee's actual address when doubt or
lack of clarity has arisen.
Good faith efforts on the part of the Developer, the General Contractor and each subcontractor to provide
utilization of actual Chicago residents (but not sufficient for the granting of a waiver request as provided for in
the standards and procedures developed by the Chief Procurement Officer) shall not suffice to replace the
actual, verified achievement ofthe requirements of this Section concerning the worker hours performed by
actual Chicago residents.
When work at the Project is completed, in the event that the City has determined that the Developer has failed
to ensure the fulfillment of the requirement of this Section concerning the worker hours performed by actual
Chicago residents or failed to report in the manner as indicated above, the City will thereby; be damaged in
the failure to provide the benefit of demonstrable employment to Chicagoans to the degree stipulated in this
Section. Therefore, in such a case of non-compliance, it is agreed that 1/20 of 1 percent (0.0005) ofthe
aggregate hard construction costs set forth in the Project budget (the product of .0005 x such aggregate hard
construction costs) (as the same shall be evidenced by approved contract value for the actual contracts) shall
be surrendered by the Developer to the City in payment for; each percentage of shortfall toward the stipulated
residency requirement. Failure to report the.residency of employees entirely and correctly shall result in the
surrender of the entire liquidated damages as if no, Chicago residents were employed in either of the
categories. The willful falsification of statements and the certification of payroll data may subject the
Developer, the General Contractor and/or the subcontractors to prosecution. Any retainage to cover contract
performance that may become due to the Developer pursuant to Section 2-92-250 of the Municipal Code of
Chicago may be withheld by the City pending the Chief Procurement Officer's determination as to whether the
Developer must surrender damages as provided in this paragraph.
Nothing herein provided shall be construed to be a limitation upon the "notice of Requirements for Affirmative
Action to Ensure Equal Employment Opportunity, Executive Order 11246 " and "standard Federal Equal
Employment Opportunity, Executive Order 11246," or other affirmative action required for equal opportunity
under the provisions of this Agreement or related documents.
The Developer shall cause or require the provisions of this Section 10.02 to be included in all construction
contracts and subcontracts related to the Project.
10.03. MBE/WBE Commitment. The Developer agrees for itself and its successors and. assigns, and, if
necessary to meet the requirements set forth herein, shall contractually obligate the General Contractor to
agree that during the Project:
32
(a) Consistent with the findings which support,: as applicable, (i) the Minority-Owned and Women-Owned
Business Enterprise Procurement Program, Section 2-92-420 et seg., Municipal Code of Chicago (the
"procurement Program"), and (ii) the Minority- and Women-Owned Business Enterprise Construction Program,
Section 2-92-650 et seg.. Municipal Code of Chicago (the "construction Program," and collectively with the
Procurement Program, the "MBE/WBE Program"), and in reliance upon the provisions of the MBE/WBE
Program to the extent contained in, [and as qualified by, the provisions of this Section 10.03, during the course
of the Project, at least the following percentages of the MBE/WBE Budget (as set forth in Exhibit H-2 hereto)
shall be expended for contract participation by MBEs and by WBEs:
(1) At least 24 percent by MBEs.
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(2) At least four percent by WBEs.
(b) For purposes of this Section 10.03 only, the Developer (and any party to whom a contract is let by the
Developer in connection with the Project) shall be deemed a "contractor" and this Agreement (and any
contract let by the Developer in connection with the. Project) shall be deemed a "contract" or a "construction
contract" as such terms are defined in Sections 2-92-420 and 2-92-670, Municipal Code of Chicago, as
applicable.
(c) Consistent with Sections 2-92^440 and 2-92-720, Municipal Code of Chicago, the Developer's MBE/WBE
commitment may be achieved in part by the Developer's status as an MBE or WBE (but only to the extent of
any actual work performed on the Project by theOeveloper) or by a joint venture with one or more MBEs or
WBEs (but only to the extent of the lesser of (i) the MBE or WBE participation in such joint venture or (ii) the
amount of any actual work performed on the. Project by the MBE or WBE), by the Developer utilizing a MBE
or a WBE as the General Contractor (but only to the extent of any actual work performed on the Project by the
General Contractor), by subcontracting or causing the General Contractor to subcontract a portion of the
Project to one or more MBEs or WBEs, or by the purchase of materials or services used in the Project from
one or more MBEs or WBEs, or by any combination ofthe foregoing. Those entities which constitute both a
MBE and a WBE shall not be credited more than once with regard to the Developer's MBE/WBE commitment
as described in this Section 10.03. In accordance with Section 2-92-730, Municipal Code of Chicago, the
Developer shall not substitute any MBE or WBE General Contractor or subcontractor without the prior written
approval of HED. ,
(d) The Developer shall deliver quarterly reports to the City's monitoring staff.during the Project describing its
efforts to achieve compliance with this MBEAA/BE commitment. Such reports shall include, inter alia, the
name and business address of each MBE and WBE solicited by the Developer or the General Contractor to
work on the Project, and the responses received from such solicitation, the name and business address of
each MBE or WBE actually involved in the Project, a description of the work performed or products or services
supplied, the date and amount of such work, product or service, and sucfi other information as may assist the
City's monitoring staff in determining the Developer's compliance with this MBE/WBE commitment. The
Developer shall maintain records of all relevant data with respect to the utilization of MBEs and WBEs in
connection with the Project for at least five years after completion of the Project, and the City's monitoring staff
shall have access to all such records maintained by the Developer, on five Business Days' notice, to allow the
City to review the Developer's compliance with its commitment to MBEAA/BE participation and the status of
any MBE or WBE performing any portion of the Project.
(e) Upon the disqualification of any MBE or WBE General Contractor or subcontractor, if such status was
misrepresented by the disqualified party, the Developer shall be obligated to discharge or cause to be
discharged the disqualified General Contractor or subcontractor, and, if
33
possible, identify and engage a qualified.MBE or WBE as a replacement. For purposes of this subsection
(e),the disqualification procedures are further described in Sections 2-92-540 and 2-92-730, Municipal Code of
Chicago, as applicable.
(f) Any reduction or waiver of the Developer's MBE/WBE commitment as described in this Section: 10.03 shall
be undertaken in accordance with Sections 2-92-450 and 2-92-730, Municipal Code of Chicago, as applicable.
(g) Prior to the cbmmencement of the Project, the Developer shall be required to meet with the City's
monitoring staff with regard to the Developer's compliance with its obligations under this Section 10.03. The
General Contractor and all major subcontractors shall be required to attend this pre-construction meeting.
During said meeting, the Developer shall demonstrate to the City's monitoring staff its plan to achieve its
obligations under this Section 10.03, the sufficiency of which shall be approved by the City's monitoring staff.
During the Project, the Developer shall submit the documentation required by this Section 10.03 to the City's
monitoring staff, including the following: (i) subcontractor's activity report; (ii) contractor's certification
concerning labor standards and prevailing wage requirements; (iii) contractor letter of understanding; (iv)
monthly utilization report; (v) authorization for payroll agent; (vi) certified payroll;,'.(vii) evidence that MBE/WBE
contractor associations have been informed of the Project via written notice and hearings; and (viii) evidence
of compliance with job creation/job retention requirements. Failure to submit such documentation on a timely
basis, or a determination by the City's monitoring staff, upon analysis of the documentation,: that the
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Developer is not complying with, its obligations under this Section 10.03, shall, upon the delivery of written
notice to the Developer, be deemed an Event of Default. Upon the occurrence of any such Event of Default, in
addition to any other remedies provided in this Agreement, the City may: (1) issue a written demand to the
Developer to halt the Project, j(2) withhold -anyi furthers payment of any City Funds to the Developer or the
General Contractor, or (3) seek any other remedies against the Developer available at law or in equity. : ■;
SECTION 11 ENVIRONMENTAL MATTERS
. The Developer hereby represents and warrants to the City that the Developer has conducted environmental
studies sufficient to conclude that the Project may be constructed, completed and operated in accordance with
all Environmental Laws and this Agreement and all Exhibits attached hereto, the Scope Drawings, Plans and
Specifications and all amendments thereto, [the Bond Ordinance] and the Redevelopment Plan.
Without limiting any other provisions hereof, the Developer agrees to indemnify; defend and hold the City
harmless from and against any and all losses, liabilities, damages, injuries; costs, expenses or claims of any
kind whatsoever including, without lirhitation, any losses, liabilities, damages, injuries, costs, expenses or
claims asserted or arising under any Environmental Laws incurred, suffered by or asserted against the City as
a direct or indirect result of any of the following, regardless of whether or not caused by, or within the control of
the Developer: (i) the presence of any Hazardous Material on or under, or the escape, seepage, leakage,
spillage, emission, discharge or release of any Hazardous Material from (A) all or any portion of the Property
or (B) any other real property in which the Developer, or any person directly or indirectly controlling, controlled
by or under common control with the Developer, holds any estate or interest whatsoever (including, without
limitation, any property owned by a land trust in which the beneficial interest is owned, in whole or in part, by
the Developer), or (ii) any liens against the Property permitted or imposed by any. Environmental Laws, or any
actual or asserted liability or obligation ofthe City or the Developer or any of its Affiliates under any
Environmental Laws relating to the Property.
34
SECTION 12. INSURANCE
The Developer must provide and maintain, at Developer's own expense, or cause to be provided and
maintained during the term of this Agreement, the insurance coverage and requirements specified below,
insuring all operations related to the Agreement.
(a) Prior to execution and delivery of this Agreement.
(i) Workers Compensation and Employers Liability
; Workers Compensation Insurance, as prescribed by applicable law covering all employees who are to
provide work underthis Agreement and Employers Liability coverage with limits of not less than $100,000 each
accident, illness or disease.
(ii) Commercial General Liability (Primary and Umbrella)
Commercial General Liability Insurance or equivalent with limits of not less than $1.000,000 per occurrence for
bodily injury, personal injury, and property damage liability. Coverages must include the following: All premises
and operations, products/completed operations independent contractors, separation of insureds, defense, and
contractual liability (with no limitation endorsement). The City of Chicago is to be named as an additional
insured on a primary, non-contributory basis for any liability arising directly or indirectly from the work.
(iii) All Risk Property
All Risk Property Insurance at replacement value of the property to protect again ; damage to, or destruction of
the building/facility. The City is to be named as an additional insured and loss payee/mortgagee if applicable.
(b) Construction: Prior to the, construction of any portion;of the Project, Developer will cause its architects,
contractors, subcontractors, project managers and other parties constructing the Project to procure and
maintain the following kinds and amounts of insurance:
(i) Workers Compensation and Employers Liability
Workers Compensation Insurance, as prescribediby applicable law covering all employees who are to provide
work under this Agreement and Employers Liability coverage with limits of not less than $ 500,000 each
accident, illness or disease.
(ii) Commercial General Liability (Primary and Umbrella)
Commercial General Liability Insurance or equivalent with limits of not less than $2.000.000 per occurrence for
bodily injury, personal injury, and property damage liability. Coverages must include the following: All premises
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and operations, products/completed operations (for a minimum of two (2) years following project completion),
explosion, collapse, underground, separation of insureds, defense, and contractual liability (with no limitation
endorsement). The City of Chicago is to be named as an additional insured on.a primary,. non-contributory
basis for any,liability arising directly or indirectly from the work.
(iii) Automobile Liability (Primary and Umbrella)
35
When any motor vehicles (owned, non-owned and hired) are used in connection with work to be performed,
the Automobile Liability Insurance with limits of not less than $2,000,000 per occurrence for bodily injury and
property damage. The City of Chicago is to be named as an additional insured on a primary, non-contributory
basis.
(iv) Railroad Protective Liability
When any work is to; be done adjacent to or on railroad or transit property, Developer must provide cause to
be provided with respect to the operations that Contractors perform, Railroad Protective Liability Insurance in
the name of railroad or transit entity. The policy must have limits of not less than $2,000,000 per occurrence
and $6.000,000 in the aggregate for losses arising out of injuries to or death of all persons, and for damage to
or destruction of property, including the loss of use thereof.
(v) All Risk /Builders Risk
When Developer undertakes any construction, including improvements, betterments, and/or repairs, the
Developer must provide or cause to be provided AII Risk Builders Risk Insurance at replacement cost for
materials, supplies, equipment, machinery arid fixtures that are or will be part ofthe project: The City of
Chicago is to be named as ah additional insured and loss payee/mortgagee if applicable.
(vi) Professional Liability
When any architects, engineers, construction managers or other professional consultants perform work in
connection with this Agreement, ProfessiOnal Liability Insurance covering acts, errors, or omissions must be
maintained with limits Of not less than $ 1.000.000. Coverage must include contractual liability. When policies
are renewed or replaced, the policy retroactive date must coincide with, or precede, start of work on the
Contract. A claims-made policy which is not renewed or replaced must have ari extended reporting period of
two (2) years.

■   . ' '
(vii) Valuable Papers
When any plans, designs, drawings, specifications and documents are produced or used under this
Agreement, Valuable Papers Insurance must be maintained in an amount to insure against any loss
whatsoever, and must have limits sufficient to pay for the re-creation and reconstruction of such records.
(viii)   Contractors Pollution Liability
When any remediation work is performed which may cause a pollution exposure, the Developer must cause
remediation contractor to provide Contractor Pollution Liability covering bodily injury, property damage and
other losses caused by pollution conditions that arise from the contract scope of work with limits of not less
than $1,000,000 per occurrence. Coverage must include completed operations, contractual liability, defense,
excavation, environmental cleanup, remediation and disposal. When policies are renewed or replaced, the
policy retroactive date must coincide with or precede, start of work on the Agreement. A claims-made policy
which is not renewed or replaced must have an extended reporting period of two (2) years. The City of
Chicago is to be named as an additional insured.
36
(c) Post Construction:
(i) All Risk Property Insurance at replacement value of the property to protect against loss of, damage to, or
destruction ofthe building/facility. The City is to be named as an additional insured and loss payee/mortgagee if
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applicable.
(d)   Other Requirements:
The Developer must furnish the City of Chicago, Department of Housing and Economic Development, City
Hall, Room 1000,121 North LaSalle Street 60602, original Certificates of Insurance, or such similar evidence,
to be in force on the date of this Agreement, and Renewal Certificates of Insurance, or such similar evidence,
if the coverages have an expiration or renewal date occurring during the term of this Agreement. The
Developer must submit evidence of insurance on the City of Chicago Insurance Certificate Form (copy
attached) or equivalent prior to closing. The receipt of any certificate does not constitute . agreement by the
City that the insurance requirements in the Agreement have been fully met >

; or that the insurance policies indicated on the certificate are in compliance with all Agreement , requirements.
The .failure of the City to obtain certificates or other insurance evidence from Developer is not a waiver by the
City of any requirements for the Developer to obtain and maintain the specified coverages. The Developer
shall advise all insurers of the
, Agreement provisions regarding insurance. Non-conforming insurance does not relieve Developer of the
obligation to provide insurance as specified herein. Nonfulfillment of the insurance conditions may constitute a
violation of the Agreement, and the City retains the right to stop work and/or terminate agreement until proper
evidence of insurance is provided.
The insurance must provide for 60 days prior written notice to be given to the City in the event coverage is
substantially changed, canceled, or non-renewed., -
Any deductibles or self insured retentions on referenced insurance coverages must be borne by Developer
and Contractors.
The Developer hereby waives and agrees to require their insurers to waive their rights of subrogation against
the City of Chicago, its employees, elected officials, agents, or ; representatives.
The coverages and limits furnished by Developer in no way limit the Developer's liabilities and responsibilities
specified within the Agreement or by law.
Any insurance or self insurance programs maintained by the City of Chicago do not contribute with insurance
provided by the Developer under the Agreement.
The required insurance to be carried is not limited by any limitations expressed in the indemnification language
in this Agreement or any limitation placed on the indemnity in this Agreement given as a matter of law.
If Developer is a joint venture or limited liability company, the insurance policies must name the joint venture or
limited liability company as a named insured.
The Developer must require Contractor and subcontractors to provide the insurance required herein, or
Developer may provide the coverages for Contractor and subcontractors.
37
All Contractors and subcontractors are subject to the same insurance requirements of Developer unless
otherwise specified in this Agreement.
If Developer, any Contractor or subcontractor desires additional coverages, the party desiring the additional
coverages is responsible for the acquisition and cost.
The City of Chicago Risk Management Department maintains the right to modify, delete, alter or change these
requirements.
SECTION 13- INDEMNIFICATION
13.01 General Indemnity. Developer agrees to indemnify, pay, defend and hold the City, and its elected and
appointed officials, employees, agents and affiliates (individually an "indemnitee," and collectively the
"indemnitees") harmless from and against, any and all liabilities, obligations, losses, damages, penalties,
actions, judgments, suits, claims, Costs, expenses and disbursements of any kind or nature whatsoever (and
including without limitation, the reasonable fees and disbursements of counsel for such Indemnitees in
connection with any investigative, administrative or judicial proceeding commenced or threatened, whether or
not such Indemnitees shalhbe designated a party thereto), that may be imposed on, suffered* incurred by or
asserted against the Indemnitees in any manner relating or arising out of:
(i) the«Developer's failure to comply with any oftheierms,covenants and conditions contained within this
Agreement; or '
. (ii) the Developer's or any contractor's failure to pay General "Contractors, subcontractors or materialmen in
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connection with the TIF-Funded Improvements or any other Project improvement; or
(iii) the existence of any material misrepresentation or omission in this Agreement, any offering memorandum
or information statement or the Redevelopment Plan or any other document related to this Agreement that is
the result of information supplied or omitted by the Developer or any Affiliate Developer or any agents,
employees, contractors or persons acting under the control or at the request of the Developer or any Affiliate of
Developer; or
(iv) the Developer's failure to cure any misrepresentation in this Agreement or any other agreement relating
hereto; -
provided, however, that Developer shall have no obligation to an Indemnitee arising from the wanton or willful
misconduct of that Indemnitee. To the extent that the preceding sentence may be unenforceable because it is
violative of any law or public policy, Developer shal[ contribute the maximum portion that it is permitted to pay
and satisfy under the applicable law, to the payment and satisfaction of all indemnified liabilities incurred by
the Indemnitees or any of them. The provisions of the undertakings and indemnification set out in this Section
13.01 shall survive the termination of this Agreement.
38
SECTION 14. MAINTAINING RECORDS/RIGHT TO INSPECT
14.01: Books and Records. The Developer shall keep and maintain separate, complete, accurate and detailed
books and records necessary to reflect and fully disclose the total actual cost ofthe Project and the disposition
of all funds from whatever source allocated thereto, and to monitor the Project. All such books, records and
other documents, including but not limited to the Developer's loan statements, if any, General Contractors' and
contractors' sworn statements, general contracts, subcontracts, purchase orders, waivers of lien, paid receipts
and invoices, shall be available at the Developer's offices for inspection, copying, audit and examination by an
authorized representative ofthe City, at the Developer's expense. The Developer shall incorporate v this right to
inspect, copy, audit and examine all books and records into all contracts entered into by the Developer with
respect to the Project.
14.02   Inspection Rights.   Upon three (3) business days' notice, any authorized ". representative ofthe City
has access to all portions of the Project and the Property during normal business hours for the Term of the
Agreement.
SECTION 15. DEFAULT AND REMEDIES
15.01 Events of Default. The occurrence of any one or more ofthe following events, subject to the provisions of
Section 15.03, shall constitute an "Event of Default" by the Developer hereunder.
(a) the failure of the Developer to perform, keep or observe any of the covenants, conditions, promises,
agreements or obligations of the Developer under this Agreement or any related agreement;
(b) the failure of the Developer to perform, keep or observe any of the covenants, conditions, promises,
agreements or obligations ofthe Developer under any other agreement with any person or entity if such failure
may have a material adverse effect on the Developer's business, property, assets, operations or condition,
financial or otherwise;
(c) the making or furnishing by the Developer to the City of any representation, warranty, certificate, schedule,
report or other communication within or in connection with this Agreement or any related agreement which is
untrue or misleading in any material respect;
(d) except as otherwise permitted hereunder, the creation (whether voluntary or involuntary) of, or any attempt
to create, any lien or other encumbrance upon the Property, including any fixtures now or hereafter attached
thereto, other than the Permitted Liens, or the making or any attempt to make any levy, seizure or attachment
thereof;
(e) the commencement of any proceedings in bankruptcy by or against the Developer or for the liquidation or
reorganization of the Developer, or alleging that the Developer is insolvent or unable to pay its debts as they
mature, or for the readjustment or arrangement of the Developer's debts, whether under the United States
Bankruptcy Code or under any other state or federal law, now or hereafter existing for the relief of debtors, or
the commencement of any analogous statutory or non-statutory proceedings involving the Developer;
provided, however, that if such commencement of proceedings is involuntary, such action shall not constitute
an Event of Default. unless such proceedings are not dismissed within sixty (60) days after the
commencement of such proceedings;
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39
(f) the appointment of a receiver or trustee for the Developer, for any substantial part of the Developer's assets
or the institution of any proceedings for the dissolution, or the full or partial liquidation, or the merger or
consolidation, of the Developer; provided, however, that if such appointment or commencement of
proceedings is involuntary, such action shall not constitute an Event of Default unless such appointment is not
revoked or such proceedings are not dismissed within sixty (60) days after the commencement thereof; „
(g) the entry of any judgment or order against the Developer which remains unsatisfied or undischarged and in
effect for sixty (60) days after such entry without a stay of enforcement or execution;
, (h) the occurrence of an event of default under the Lender Financing, which default is not cured within any
applicable cure period;
(i) the dissolution of the Developer or the death of any natural person who owns a material interest in the
Developer; [[Note: HED to decide whether the death of key individuals is a default.]]
(j) the institution in any court of a criminal proceeding (other than a misdemeanor) against the Developer or
any natural person who owns a material interest in the Developer, which is not dismissed within thirty (30)
days, or the indictment of the Developer or any natural person who owns a material interest in the Developer,
for any crime (other than a misdemeanor);or
(k) prior to the [[issuance of the Certificate]] [[expiration of the Term of the Agreement]] [[some other time
period agreed to by Developer and City]], the sale or transfer of [[all]] [[a majority]] [[some other percentage
agreed to by Developer and City]] of the ownership interests of the Developer without the prior written consent
of the City, except (1) as permitted under the' documents setting forth the terms and conditions of that portion
of Lender Financing provided by the HOME Loan from the City (the "HED HOME Loan Documents"), or (2) to
the extent that the purchaser of federal low-income housing tax credits may acquire or sell a limited partner
interest in the Partnership, provided that the sale is to an affiliate of such purchaser. .
For purposes of Sections 15.01 (i) and 15.01(i) hereof, a person with a material interest in the Developer shall
be one owning in excess of [[ten (10%)]] of the Developer's partnership interests.
15.02 Remedies. Upon the occurrence of an Event of Default, the City may terminate this Agreement and any
other agreements to which the City and the Developer are or shall be parties, suspend disbursement of City
Funds, place a lien on the Project in the amount of City Funds paid, [and/or] seek reimbursement of any City
Funds paid [arid/or draw down up to the entire balance of the Letter of Credit as set forth in this Section 15.02
below]. The City may, in any court of competent jurisdiction by any action or proceeding at law or in equity,
pursue and secure any available remedy, including but not limited to damages, injunctive relief or the specific
performance ofthe agreements contained herein. Upon the occurrence of an Event of Default under Section
8.06, the Developer shall be obligated to repay to the City all previously disbursed City Funds.
15.03 Curative Period. In the event the Developer shall fail to perform a monetary covenant which the
Developer is required to perform under this Agreement, notwithstanding any other provision of this Agreement
to the contrary, an Event of Default shall not be deemed to have occurred unless the Developer has failed to
perform such monetary covenant within ten (10) days of its receipt of a written notice from the City specifying
that it has failed to perform such monetary
40
covenant. In the event the Developer shall fail to perform a non-monetary covenant which the Developer is
required to perform under this Agreement, notwithstanding any other provision of this Agreement to the
contrary, an Event of Default shall not be deemed to have occurred unless the Developer has failed to cure
such default within thirty (30) days of its receipt of a written notice from the City specifying the nature of the
default; provided, however, with respect to those nonmonetary defaults which are not capable of being cured
within such thirty (30) day period, the Developer shall not be deemed to have committed an Event of Default
under this Agreement if it has commenced to cure the alleged default within such thirty (30) day period and
thereafter diligently and continuously prosecutes the cure of such default until the same has been cured;
provided, further, that notwithstanding anything to the contrary contained herein, the City hereby agrees that
any cure of and default made or tendered by one of Developer's limited partners or by any lender of Lender
Financing shall be deemed to be a cure by the Developer and shall be accepted or rejected on the same basis
as if made or tendered by Developer.
[Note:.check to remove cumulative cure periods from above prior to closing]
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SECTION 16. MORTGAGING OF THE PROJECT
All mortgages or deeds of trust in place as of the date hereof with respect to the Property or any portion
thereof are listed on Exhibit G hereto (including but not limited to mortgages made prior to or on the date
hereof in connection with Lender Financing) and are referred to herein as the "existing Mortgages." Any
mortgage or deed of trust that the Developer may hereafter elect to execute and record or permit to be
recorded against the Property or any portion thereof is referred to herein as a "new Mortgage." Any New
Mortgage that the Developer may hereafter elect to execute and record or permit to be recorded against the
Property or any portion thereof with the prior written consent of the City is referred to herein as a "permitted
Mortgage." It is hereby agreed by and between the City and the Developer as follows:
(a) In the event that a mortgagee or any other party shall succeed to the Developer's interest in the Property or
any portion thereof pursuant to the exercise of remedies under a New Mortgage (other than a Permitted
Mortgage), whether by foreclosure or deed in lieu of foreclosure, and in conjunction therewith accepts an
assignment of the Developer's^interest hereunder in accordance with Section 18.15 hereof, the City may, but
shall not be obligated to, attorn to and recognize such party as the successor in interest to the Developer for
all purposes under this Agreement and, unless so recognized by the City as the successor in interest, such
party shall be entitled to no .rights or benefits under this Agreement, but such party shall be bound by those
provisions of this Agreement that are covenants expressly running with the land.
(b) In the event that any mortgagee shall succeed to the Developer's interest in the Property or any portion
thereof pursuant to the exercise of remedies under an Existing Mortgage or a Permitted Mortgage, whether by
foreclosure or deed in lieu of foreclosure, and in conjunction therewith accepts an assignment of the
Developer's interest hereunder in accordance with Section 18.15 hereof, the City hereby agrees to attorn to
and recognize such party as the successor in interest to the Developer for all purposes under this Agreement
so long as such party accepts all of the obligations and liabilities of "the Developer" hereunder; provided,
however, that, notwithstanding any other provision of this Agreement to the contrary, it is understood and
agreed that if such party accepts an assignment ofthe Developer's interest under this Agreement, such party
has no liability under this Agreement for any Event of Default ofthe Developer which accrued prior to the time
such party succeeded to the interest of the Developer under this Agreement, in which case the Developer shall
be solely responsible. However, if such mortgagee under a Permitted Mortgage or an Existing
Mortgage does not expressly accept an assignment of the Developer's interest hereunder, such party shall be
entitled to no rights and benefits under this Agreement, and such party shall be bound only by those provisions
of this Agreement, if any, which are covenants expressly running with the land. -
(c) Prior to the issuance by the City to the Developer of a Certificate pursuant to Section 7 hereof, no New
Mortgage shall be executed with respect to the Property or any portion thereof without the prior written
consent of the Commissioner of HED.
SECTION 17. NOTICE
Unless otherwise specified, any notice, demand or request required hereunder shall be given in writing at the
addresses set forth below, by any ofthe following means: (a) personal service; (b) telecopy or facsimile; (c)
overnight courier, or (d) registered or certified mail, return receipt requested.
If to the City:
City of Chicago
Department of Housing and Economic Development 121 North LaSalle Street, Room 1000 Chicago, Illinois
60602 Attention: Commissioner
With Copies To:
If to the Developer:
City of Chicago
Department of Law
121 North LaSalle Street, Room 600
Chicago, Illinois 60602 ./
Attention: Finance and Economic Development Division
Goldblatts of Chicago Limited Partnership 3728 N. Southport Chicago, Illinois 60613
-AND-
AHC Ashland LLC
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c/o Affordable Housing Continuum
233 E. Wacker Drive
Suite 4202
Chicago, IL 60601
-AND-
With Copies To:

Great Lakes or Other Lmtd. Partner LIHTC Tax Crdt Invstr L________J
L
Street

J
J
[Suite, Chicago, IL 606f 1
Schain Burney Banks & Kenny, Ltd. 70 W. Madison St.,
42
Suite 4500
Attn: Kevin J.Wolfberg . Chicago, IL 60602
-AND-
Applegate & Thorne-Thomsen, P.C. 322 S. Green St. Suite 400
Attn: Matthew C. Brett Chicago, IL 60607
Such addresses may be changed by notice to the other parties given in the same manner provided above. Any
notice, demand, or request sent pursuant to either clause (a) or (b) hereof shall be deemed received upon
such personal service or upon dispatch. Any notice, demand or request sent pursuant to clause (c) shall be
deemed received on the day immediately following deposit with the overnight courier and any notices,
demands or reqqests sent pursuant to subsection (d) shall be deemed received two (2) business days
following deposit in the mail.
SECTION 18. MISCELLANEOUS
18.01 Amendment. This Agreement and the Exhibits attached hereto may not be amended or modified without
the prior written consent of the parties hereto;, provided, however, that the City, in its sole discretion, may
amend, modify or supplement Exhibit D hereto without the consent of any party hereto. It is agreed that no
material amendment or change to this Agreement shall be made or be effective unless ratified or authorized by
an ordinance duly adopted by the City Council: The term "material" for the purpose of this Section 18.01 shall
be defined as any deviation from the terms ofthe Agreement which operates to cancel or otherwise reduce any
developmental, construction or job-creating obligations of Developer (including those set forth in Sections6
0.02 and 10.03 hereof) by more than five percent (5%) or materially changes the Project site or character of
the Project or any activities undertaken by Developer affecting the Project site, the Project, or both, or
increases any time agreed for performance by the Developer by more than [ninety (90)] days:

18.02 Entire Agreement. This Agreement (including each Exhibit attached hereto, which is hereby incorporated
herein by reference) constitutes the entire Agreement between the parties hereto and it supersedes all prior
agreements, negotiations and discussions between the parties relative to the subject matter hereof.
18.03 Limitation of Liability. No member, official or employee.of the City shall be personally liable to the
Developer or any successor in interest in the event of any default or breach by the City or for any amount
which may become due to the Developer from the City or any successor in interest or on any obligation under
the terms of this Agreement.
18.04 Further Assurances. The Developer agrees to take such actions, including the execution and delivery of
such documents, instruments, petitions and certifications as may become necessary or appropriate to carry
out the terms, provisions and intent of this Agreement.
18.05 Waiver. Waiver by the City or the Developer with respect to any breach of this Agreement shall not be
considered or treated as a waiver of the rights of the respective party with respect to any other default or with
respect to any particular default, except to the extent specifically waived by the City or the Developer in
writing. No delay or omission on the part of a party in
43
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exercising any right shall operate as a waiver of such right or any other right unless pursuant to the specific
terms hereof. A waiver by a party of a provision of this Agreement shall not prejudice or constitute a waiver of
such party's right otherwise to demand strict compliance with that provision or any other provision of this
Agreement. No prior waiver by a party, nor any course of dealing between the parties hereto, shall constitute a
waiver of any such parties' rights or of any obligations of any other party hereto as to any future transactions.
18.06 Remedies Cumulative. The reitiedies of a party hereunder are cumulative and the exercise of any one or
more of the remedies provided for herein shall not be construed as a waiver of any other remedies of such
party unless specifically so provided herein.
18.07 Disclaimer. Nothing contained in this Agreement nor any act of the City shall be deemed or construed by
any of the parties, or by any third person, to Create or imply any relationship of third-party beneficiary, principal
or agent, limited or general partnership or joint venture, or to create or imply any association or relationship
involving the City.
18:08 Headings. The paragraph and section headings contained herein are for convenience only and are not
intended to limit, vary, define or expand the content thereof.
18.09 Counterparts. This Agreement may be executed in several counterparts, each of which shall be deemed
an original and all of which shall constitute one and the same agreement.
18.10 Severability. If any provision in this Agreement, or any paragraph, sentence, clause, phrase, word or the
application thereof, in any circumstance, is held invalid, this Agreement shall be construed as if such invalid
part were never included herein and the remainder of this Agreement shall be and remain valid and
enforceable to the fullest extent permitted by law.
18.11 Conflict. In the event of a conflict between any provisions of this Agreement and the provisions of the TIF
Ordinances and/or the [the Bond Ordinance, if any,] such ordinahce(s) shall prevail and control.
"18.12 Governing Law. This Agreement shall be governed by and construed in accordance with the internal
laws of the State of Illinois, without regard to its conflicts of law principles.
18.13 Form of Documents. All documents required by this Agreement to be submitted, delivered or furnished
to the City sfiall be in form and content satisfactory to the City.
18.14 Approval. Wherever this Agreement provides for the approval or consent of the City, HED or the
Commissioner, or any matter is to be to the City's, HED's or the Commissioner's satisfaction, unless
specifically stated to the contrary, such approval, consent or satisfaction shall be made, given or determined
by the City, HED or the Commissioner in writing and in the reasonable discretion thereof. The Commissioner
or other person designated by the Mayor ofthe City shall act for the City or HED in making all approvals,
consents and determinations of satisfaction, granting the Certificate or otherwise administering this Agreement
for the City.
18.15 Assignment. The Developer may not sell, assign or otherwise transfer its interest in this Agreement in
whole or in part withput the written consent of the City. Any successor in interest to the Developer under this
Agreement shall certify in writing to the City its agreement to abide by all remaining executory terms of this
Agreement, including but not limited to [Sections 8.19 [Real Estate Provisions] and 8.23] (Survival of
Covenants) hereof, for the Term of the Agreement. The
44
Developer consents to the City's sale, transfer, assignment or other disposal of this Agreement at any time in
whole or in part.
18.16 Binding Effect. This Agreement shall be binding upon the Developer, the City and their respective
successors and permitted assigns (as provided herein) and shall inure tothe benefit of the Developer, the City
and their respective successors and permitted assigns (as provided herein). Except as otherwise provided
herein, this Agreement shall not run to the benefit of, or be enforceable by, any person or entjty other than a
party to this Agreement and its successors and permitted assigns. This Agreement should not be deemed to
confer upon third parties any remedy, claim, right of reimbursement or other right.
18.17 Force Majeure. Neither the City nor the Developer nor any successor in interestto either of them shall be
considered in breach of or in default of its obligations under this Agreement in the event of any delay caused
by damage or destruction by fire or other casualty, strike, shortage of material, unusually adverse weather
conditions such as, by way of illustration and not limitation, severe rain storms or below freezing temperatures
of abnormal degree or for an abnormal duration, tornadoes or cyclones, and other events or conditions beyond
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the reasonable control of the party affected which in fact interferes with the ability of such party to discharge its
obligations hereunder. The individual or entity relying on this section with respect to any such delay shall, upon
the occurrence of the event causing such delay, immediately give written notice to the other parties to this
Agreement. The individual or entity relying on this section with respect to any such delay may rely on this
section only to the extent of the actual number of days of delay effected by any such events described above.
18.18 Exhibits. All of the exhibits attached hereto are incorporated herein by reference.
18.19 Business Economic Support Act. Pursuant to the Business Economic Support Act (30 ILCS 760/1 et
seg,.), if the Developer is required to provide notice under the WARN Act, the Developer shall, in addition to
the notice required under the WARN Act, provide at the same time a copy ofthe WARN Act notice to the
Governor ofthe State, the Speaker and Minority Leader ofthe House of Representatives of the State, the
President and minority Leader of the Senate of State, and the Mayor of each municipality where the Developer
has locations in the State. Failure by the Developer to provide such notice as described above may result in
the termination of all or a part of the payment or reimbursement obligations ofthe City set forth herein.
18.20 Venue and Consent to Jurisdiction. If there is a lawsuit under this Agreement, each party may hereto
agrees to submit to the jurisdiction of the courts of Cook County, the State of Illinois and the United States
District Court for the NorthernTJistrict of Illinois.
18.21 Costs and Expenses. In addition to and not in limitation ofthe other provisions of this Agreement,
Developer agrees to pay upon demand the City's out-of-pocket expenses, including attorney's fees, incurred in
connection with the enforcement ofthe provisions of this Agreement. This includes, subject to any limits under
applicable law, attorney's fees and legal expenses, whether or not there is a lawsuit, including attorney's fees
for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals
and any anticipated post-judgment collection services. Developer also will pay any court costs, in addition to
all other sums provided by law.
18.22 Business Relationships. The Developer acknowledges (A) receipt of a copy of Section 2-156-030 (b) of
the Municipal Code of Chicago, (B) that Developer has read such provision and understands that pursuant to
such Section 2-156-030 (b), it is illegal for any elected official of

r
45
the City, or any person acting at the direction of such official, to contact, either orally or in writing, any other
City official or employee with respect to any matter involving any person with whom the elected City official or
employee has a "business Relationship" (as defined in Section 2-156-080 of the Municipal Code^of Chicago),
or to participate in any''discussion in any City Council committee hearing or in any City Council meeting or to
vote on any matter involving any person with whom the elected City official or employee has a "business
Relationship" (as defined in Section 2-156-080 of the Municipal Code of Chicago), or to participate in any
discussion in any City Council committee hearing or in any City Council meeting brto vote on any matter
involving the person with whorn an elected official has a Business Relationship, and (CVthat a violation of
Section 2-156-030 (b) by an elected official, or any person acting at the direction of such official, with respect
to any transaction contemplated by this Agreement shall be grounds for termination of this Agreement and the
transactions contemplated hereby. The Developer hereby represents and warrants that, to the best Of its
knowledge after due inquiry, no violation of Section 2-156-030 (b) has occurred with respect to this Agreement
or the transactions contemplated hereby.
[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.]
46
IN WITNESS WHEREOF, the parties hereto have caused this Redevelopment Agreement to be executed on
or as of the day and year first above written.
GOLDBLATTS OF CHICAGO LIMITED PARTNERSHIP, an Illinois limited partnership
, By: Goldblatts SLF of Chicago GP, Inc., an Illinois corp., its general partner
Bv: ■ ■- __
Its: _.-■ -
AHC ASHLAND LLC, an Illinois limited liability company
By: Affordable Housing Continuum, an Illinois not-for-profit corporation, its sole member
By:_?
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Its:_. _
CITY OF CHICAGO
By:_:__
'_Commissioner
Department of Housing and Economic Development
STATE OF ILLINOIS )
)SS
COUNTY OF COOK )
I,   - . ■_;_, a notary public in and for the said County, in the State aforesaid,
DO HEREBY CERTIFY that__, personally known to me to be the
_^_of Goldblatts SLF of Chicago GP, Inc., an Illinois corporation and
the general partner of Goldblatts of Chicago Limited partnership, an Illinois limited partnership (a "developer"),
and personally known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he/she signed, sealed, and delivered said
instrument, pursuant to the authority given to him/her by the [Board of Directors] of the Developer, as his/her
free and voluntary act and as the free and voluntary act ofthe Developer, for the uses and purposes therein set
forth.
GIVEN under my hand and official seal this_day of_.__. _.
Notary Public
My Commission Expires.
(SEAL)
i

48
STATE OF ILLINOIS )
)SS
COUNTY OF COOK )
L- /' ":      . - '-- -.' ,a notary public in and for the said County, in the State aforesaid,
DO HEREBY CERTIFY that__, personally known to me to be the
.    - .::, .of Affordable Housing Continuum, an Illinois not-for-profit
corporation -and the sole member of AHC Ashland LLC, an .Illinois limited liability company, an Illinois,limited
liability company (a', "developer"), and personally known to me to be the same person whose name.is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that he/she
signed; sealed, and delivered said instrument, pursuant to the authority given to him/her by the [Board of
Directors] of the Developer, as his/her free and voluntary act and as the free and voluntary act of the
Developer, for the uses and purposes therein set forth.
GIVEN under my hand and official seal this__     day of_■■. . _.
Notary Public
My Commission Expires
(SEAL)
STATE OF ILLINOIS )
c ) SS
COUNTY OF COOK )
I, r  • - :      , . a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY that_^_ ' " . personally known
to me to bethe Commissioner ofthe Housing and.Economic Development of the
City of Chicago (the "City"), and personally known to me to be the same person whose name is subscribed to
the foregoing instrument, appeared before me this day in person and acknowledged that he/she signed,
sealed, and delivered said instrument pursuant to the authority given to him/her by the City, as his/her free and
voluntary act and as the free and voluntary act of the City, for the uses and purposes therein set forth.
GIVEN under my hand and official seal this-_th day of__,_.
Notary Public
My Commission Expires
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50
EXHIBIT A
REDEVELOPMENT AREA (see Ex. [_]of the Redevelopment Plan - Ex. D to the Agreement)
51
EXHIBIT B
PROPERTY , [Subject to Survey and Title Insurance]
52
EXHIBIT C TIF-FUNDED IMPROVEMENTS
Line Item Cost
Rehabilitation $6,145,773
TOTAL $6,145,773
"Notwithstanding the total of TIF-Funded Improvements or the amount of TIF-eligible costs, the assistance to
be provided by the City is limited to the amount described in Section 4.03 and shall not exceed the lesser of
$2,900,000 or 10.24% of the Project Budget.
53

r
EXHIBIT D REDEVELOPMENT PLAN
54
EXHIBIT E CONSTRUCTION CONTRACT
55 "
EXHIBIT F ESCROW AGREEMENT
56
EXHIBIT G PERMITTED LIENS
1. Liens or encumbrances against the Property:
Those matters set forth as Schedule B title exceptions in the owner's title insurance policy issued by the Title
Company as ofthe date hereof, but only so long as applicable title endorsements issued in conjunction
therewith on the date hereof, if any, continue to remain in full force and effect.
2. Liens or encumbrances against the Developer or the Project, other than liens against the Property, if any:
[To be completed by Developer's counsel, subject to City approval.]
EXHIBIT H-1
57
PROJECT BUDGET
Land 700,000
Building Cost _10,930,000
Acquisition Costs Subtotal 11,630,000 Net Construction Costs 5,366,223 General Conditions 334,093 Overhead 111,364
Profit__334,093
Construction Costs Subtotal 6,145,773 Furniture, Fixtures, & Equip't 504,000 Building Permits 60,000 Bond Premium/ LOC Fees
79,347 Landscaping 17,000 Parking Pads 25,000 Contingency _634,777
Other Construction Subtotal 1,320,124 Streets 40,000 Electrical & Gas 120,000 Contingency_ 30,000
Infrastructure Subtotal_190,000
Architect - Design 200,000 Engineering Fees 50,000 Accountant - General 35,000 Legal - Organizational 350,000 Legal - Syndication
40,000 Consultant - Financial 168,000 Appraisals Market Study 17,000 Phase I Environ. Report 2,950 Title & Recording Fees 35,000
Tax Credit Issuer Fees 48,000 Application Fees 1,500
Construction Points 4,000 Perm Loan Points 4,000 Lender Legal Fees 10,000 Bond - Underwriter 500,000 Construction Interest
1,379,700
Other Lender Fees_3,000
Lender Fees Subtotal _1,950,200
Liability Insurance 10,000 Real Estate Taxes_30,000
Construction Period Subtotal 40,000
Marketing & Leasing Subtotal 135,000 Developer Fee 704,039 Deferred Developer Fee_1,788,712
Developer Fee Subtotal_2,492,751
Lease-Up Reserve 556,075 Insurance Reserve 24,000 Property Tax Reserve 323,000 Operating Reserve 1,434,018

58
Replacement Reserve Other Reserves
60,600 1,110,623
Reserves Subtotal
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Reserves Subtotal
3,508,316
Total Dev Costs
28,310,114

59
EXHIBIT H-2 MBE/WBE BUDGET INTENTIONALLY LEFT BLANK
60
EXHIBIT I APPROVED PRIOR EXPENDITURES
61
EXHIBIT J
OPINION OF DEVELOPER'S COUNSEL fTo be retyped on the Developer's Counsel's letterhead]
City of Chicago
121 North LaSalle Street
Chicago, IL 60602
ATTENTION: Corporation Counsel
Ladies and Gentlemen:
We have acted as counsel to:____, an [Illinois]
(the "Developer"), in connection with the purchase of certain land and the construction of certain
facilities thereon located in the -. •___ Redevelopment Project
Area (the "Project"). In that capacity, we have examined, among other things, the following agreements,
instruments and documents of even date herewith, hereinafter referred to as the "Documents":
(a)_Redevelopment Agreement (the "Agreement") of even
date herewith, executed by the Developer and the City of Chicago (the "City");
[(b) the Escrow Agreement of even date herewith executed by the Developer and the City;]
(c) [insert other documents including but not limited to documents related to purchase and financing of the
Property and all lender financing related to the Project]; and
(d) all other agreements, instruments and documents executed in connection with the foregoing. - r.
In addition to the foregoing, we have examined
(a) the original or certified, conformed or photostatic copies of the Developer's (i) Articles of Incorporation, as
amended to date, (ii) qualifications to do business and certificates of goodj standing in all states in which the
Developer is qualified to do business, (iii) By-Laws, as amended to date, and (iv) records of all corporate
proceedings relating to the Project [revise if the Developer is not a corporation]; and
(b) such other documents, records and legal matters as we have deemed necessary or relevant for purposes,
of issuing the opinions hereinafter expressed.
In all such examinations, we have assumed the genuineness of all signatures (other than j those of the
Developer), the authenticity of documents submitted to us as originals and conformity to the originals of all
documents submitted to us as certified, conformed or photostatic copies.
62
Based on the foregoing, it is our opinion that: _
1. The Developer is a corporation duly organized, validly existing and in good standing under the laws of its
state of [incorporation] [organization], has full power and authority to own and lease its properties and to carry
on its business as presently conducted, and is in good standing and duly qualified to do business as a foreign
[corporation] [entity] under the laws of every state in which the conduct of its affairs or.the ownership of its
assets requires such qualification, except for those states in which its failure to qualify to do business would
not have a material adverse effect on it or its business.
2. The Developer has full right, power and authority to execute and deliver the Documents to which it is a party
and to perform its obligations thereunder. Such execution, delivery and performance will not conflict with, or
result in a breach of, the Developer's [Articles of Incorporation or By-Laws] [describe any formation documents
if the Developer is not a corporation] or result in a breach or other violation of any of the terms, conditions or
provisions of any law or regulation, order, writ, injunction or decree of any court, government or regulatory
authority, or, to the best of our knowledge after diligent inquiry, any of the terms, conditions or provisions of any
agreement, instrument or document to which the Developer is a party or by which the Developer or its
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properties is bound. To the best of our knowledge after diligent inquiry, such execution, delivery and
performance will not constitute grounds for acceleration of the maturity of any agreement, indenture,
undertaking or other instrument to which the Developer is a party or by which it or any of: its property may be
bound, or result in the creation or imposition of (or the obligation to create or impose) any lien, charge or
encumbrance on, or security interest in, any of its property pursuant to the provisions of any of the foregoing,
other than liens or security interests in favor ofthe lender providing Lender Financing (as defined in the
Agreement). . <r

3. The execution and delivery of each Document and the performance of the transactions contemplated
thereby have been duly authorized and approved by all requisite action on the part of the Developer.
4. Each of the Documents to which the Developer is a party has been duly executed and delivered by a duly
authorized officer of the Developer, and each such Document constitutes the legal, valid and binding obligation
ofthe Developer, enforceable in accordance with its terms, except as limited by applicable bankruptcy,
reorganization, insolvency or similar laws affecting the enforcement of creditors' rights generally.
5. Exhibit A attached hereto (a) identifies each class of capital stock of the Developer, (b) sets forth the number
of issued and authorized shares of each such class, and (c) identifies the record owners of shares of each
class of capital stock of the Developer and the number of shares held of record by each such holder. To the
best of our knowledge after diligent inquiry, except as set forth on Exhibit A. there are no warrants, options,
rights or commitments of purchase, conversion, call or exchange or other rights or restrictions with respect to
any of the capital stock ofthe Developer. Each outstanding share ofthe capital stock ofthe Developer is duly
authorized, validly issued, fully paid and nonassessable.
6. To the best of our knowledge after diligent inquiry, no judgments are outstanding against the Developer, nor
is there now pending or threatened, any litigation, contested claim or governmental proceeding by or against
the Developer or affecting the Developer or its property, or seeking to restrain or enjoin the performance by the
Developer of the Agreement or the transactions contemplated by the Agreement, or contesting the validity
thereof. To the best of our knowledge after diligent inquiry, the Developer is not in default with respect to any
order, writ,
63
injunction or decree of any court, government or regulatory authority or in default in any respect under any law,
order, regulation or demand of any governmental agency or instrumentality, a default under which would have
a material adverse effect on the Developer or its business.
7. To the best of our knowledge after diligent inquiry, there is ho default by the Developer or any other party
under any material contract, lease, agreement, instrument or commitment to which the Developer is a party or
by which the company or its properties is bound.
8. To the best of our knowledge after diligent inquiry, all of the assets of the Developer are free and clear of
mortgages, liens, pledges, security interests and encumbrances except for those specifically set forth in the
Documents.
9. The execution, delivery and performance ofthe Documents by the Developer have not and will not require
the consent of any person or the giving of notice to, any exemption by, any registration, declaration or filing
with or any taking of any other actions in respect of, any person, including without limitation any court,
government or regulatory authority.
10. To the best of our knowledge after diligent inquiry, the Developer owns or possesses or is licensed or
otherwise has the right to use all licenses, permits and other governmental approvals and authorizations,
operating authorities, certificates of public convenience, goods carriers permits, authorizations and other rights
that are necessary for the operation of its business.
11. A federal or state court sitting in the State of Illinois and applying thei choice of law provisions of the State
of Illinois would enforce the choice of law contained in the Documents and apply the law of the State of Illinois
to the transactions evidenced thereby.
We are attorneys admitted to practice in the State of Illinois and we express ho opinion as to any laws other
than federal laws of the United States of America and the laws of the State of Illinois.
[Note: include a reference to the laws of the state of incorporation/organization of the Developer, if other than
Illinois ]
This opinion is issued at the Developer's request for the benefit Of the City and its counsel, and may not be
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disclosed to or relied upon by any other person.
Very truly yours,
By:_
Name:
64
)
EXHIBIT K
PRELIMINARY TIF PROJECTION -REAL ESTATE TAXES
65
EXHIBIT L REQUISITION FORM
STATE OF ILLINOIS )
) SS
COUNTY OF COOK )
The affiant, _;_, _._'      of_;_, a
__(the "Developer"), hereby certifies that with respect to that
certain____Redevelopment Agreement between the Developer and the City of
Chicago dated_'__ (the "Agreement"):
A. Expenditures for the Project, in the total amount of $ _, have been
made:
B. This paragraph B sets forth and is a true and complete statement of all costs of TIF-Funded Improvements
for the Project reimbursed by the City to date:
$__
C. The Developer requests reimbursement for the following cost of TIF-Funded Improvements: -
. $__
D. None ofthe costs referenced in paragraph C above have been previously reimbursed by the City.
E. the Developer hereby certifies to the City that, as of the date hereof:
1. Except as described in the attached certificate, the representations and warranties contained in the
Agreement are true and correct and the Developer is in compliance with all applicable covenants contained
herein.
2. No event of Default or condition or event which, with the giving of notice or passage of time or both, Would
constitute an Event of Default, exists or has occurred.
All capitalized terms which are not defined herein has the meanings given such terms in the Agreement.
[Developer]
By:_
Name Title:
Subscribed and sworn before me this_day of.
My commission expires: Agreed and accepted:
Name Title:
City of Chicago
Department of Community Development
67
EXHIBIT M FORM OF NOTE NOT APPLICABLE-INTENTIONALLY LEFT BLANK
i

68
; EXHIBIT N PUBLIC BENEFITS PROGRAM NOT APPLICABLE-INTENTIONALLY LEFT BLANK

i

69
EXHIBIT O
FORM OF SUBORDINATION AGREEMENT
This document prepared by and after recording return to:
, Esq.
Assistant Corporation Counsel Department of Law 121 North LaSalle Street, Room 600 Chicago, IL 60602
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SUBORDINATION AGREEMENT
This Subordination Agreement ("Agreement") is made and entered into as ofthe
day of._,_between the City of Chicago by and through its Department of Community
Development (the "City"), [Name Lender], a [national banking association] (the "Lender").
WITNESSETH:
WHEREAS, [Describe Project - use language form Recitals of Redevelopment
agreement - see example below] the      •__'      an Illinois limited liability
company (the "Developer"), has purchased certain property located within the Central Loop Redevelopment
Project Area at 134 North LaSalle Street and 171 West Randolph Street, Chicago, Illinois 60602 and legally
described on Exhibit A hereto (the "Property"), in order to redevelop the building (the "Building") located on the
Property through the following activities: (i) the renovation of the Bismarck Hotel; (ii) the renovation of the
Palace Theater, including the renovation of the auditorium and related public spaces; (iii) the renovation ofthe
Metropolitan Office Building to meet the requirements of the Americans with Disabilities Act and to refinish
certain common areas; (iv) the upgrade ofthe centralized mechanical, electrical and plumbing ("MEP")
systems ofthe Building, including life safety and fire protection as well as MEP improvements to specific
Building use components; and (v) sidewalk vault and Building facade improvements (the "Public
Improvements") (the redevelopment of the Building and the Property as described above and the related
Public Improvements are collectively referred to herein as the "Project."); and
WHEREAS, [describe financing and security documents - leave blanks as necessary if you dp not have
financing documents - see example below] as part of obtaining financing for the
70
Project, the Developer and American National Bank and Trust Company of Chicago, as trustee under Trust
Agreement dated November 19,1996 and known as Trust No. 122332-01 (the "Land Trustee") (the Developer
and the Land Trustee collectively referred to herein as the "Borrower"), have entered into a certain
Construction Loan Agreement dated as of December 29,1997 with the Lender pursuant to which the Lender
has agreed to make a loan to the Borrower in an amount not to exceed $44,000,000 (the "Loan"), which Loan
is evidenced by a Mortgage Note and executed by the Borrower in favor ofthe Lender (the "Note"), and the
repayment of the Loan is secured by, among other things, certain liens and encumbrances on the Property
and other property of the Borrower pursuant to the following: (i) Mortgage dated December 29,1997 and
recorded January 2,1998 as -document number 98001840 made by the Borrower to the Lender; and (ii)
Assignment of Leases and Rents recorded January 2,1998 as document number 98001841 made by the
Borrower to the Lender (all such agreements referred to above and otherwise relating to the Loan referred to
herein collectively as the "Loan Documents");
WHEREAS, the Developer desires to enter into a certain Redevelopment Agreement dated the date hereof
with the City in order to obtain additional financing for the Project (the "Redevelopment Agreement," referred to
herein along with various other agreements and documents related thereto as the "City Agreements");
WHEREAS, pursuant to the Redevelopment Agreement, the Developer will agree to be bound by certain
covenants expressly running with the Property, as set forth in Sections [8.02, 8.06 and 8.19] [Note" Refer to
Section 7.02 of the Agreement to confirm which covenants to list] of the Redevelopment Agreement (the "City
Encumbrances");
WHEREAS, the City has agreed to enter into the Redevelopment Agreement with the Developer as of the date
hereof, subject, among other things, to (a) the execution by the Developer of the Redevelopment Agreement
and the recording thereof as an encumbrance against the Property; and (b) the agreement by the Lender to
subordinate their respective liens under the Loan Documents to the City Encumbrances; and
NOW, THEREFORE, for good and valuable consideration, the receipt, adequacy and sufficiency of which are
hereby acknowledged, the Lender and the City agree as hereinafter set forth:
1. Subordination: All rights, interests and claims of the Lender in the Property pursuant to the Loan Documents
are and shall be subject and subordinate to the City Encumbrances. In all other respects, the Redevelopment
Agreement shall be subject and subordinate to the Loan Documents. Nothing herein, however, shall be
deemed to limit the Lender's right to receive, and the Developer's ability to make, payments and prepayments
of principal and interest on the Note, or to exercise its rights pursuant to the Loan Documents except as
provided herein.
2. Notice of Default. The Lender shall use reasonable efforts to give to the City, and the City shall use
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2. Notice of Default. The Lender shall use reasonable efforts to give to the City, and the City shall use
reasonable efforts to give to the Lender, (a) copies of any notices of default which it may give to the Developer
with respect to the Project pursuant to the Loan Documents or the City Agreements, respectively, and (b)
copies of waivers, if any, ofthe Developer's default in connection therewith. Under no circumstances shall the
Developer or any third party be entitled to rely upon the agreement provided for herein.
3. Waivers. No waiver shall be deemed to be made by the City or the Lender of any of their respective rights
hereunder, unless the same shall be in writing, and each waiver, if any,
shall be a waiver only with respect to the specific instance involved and shall in no way impair the rights of the
City or the Lender in any other respect at any other time.
4. Governing Law; Binding Effect. This Agreement shall be interpreted, and the rights and liabilities of the
parties hereto determined, in accordance with the internal laws and decisions of the State of Illinois, without
regard to its conflict of laws principles, and shall be binding upon and inure to the benefit ofthe respective
successors and assigns ofthe City and the Lender.
5. Section Titles; Plurals. The section titles contained in this Agreement are and shall be without substantive
meaning or content of any kind whatsoever and are not a part ofthe agreement between the parties hereto.
The singular form of any word used in this Agreement shall include the plural form.
6. .Notices. Any notice required hereunder shall be in writing and addressed to the party to be notified as
follows:
If to the City: City of Chicago Department of Community Development
121 North LaSalle Street, Room 1000 Chicago, Illinois 60602 Attention; Commissioner ,
With a copy to: City of Chicago Department of Law
121 North LaSalle Street, Room 600 Chicago, Illinois 60602
Attention: Finance and Economic Development Division If to the Lender: _■   .     • , ■
Attention:
With a copy to: u ______
Attention: _
or to such other address as either party may designate for itself by notice. Notice shall be deemed to have
been duly given (i) if delivered personally or otherwise actually received, (ii) if sent by overnight delivery
service, (iii) if mailed by first class United States mail, postage prepaid, registered or certified, with return
receipt requested, or (iv) if sent by facsimile with facsimile confirmation of receipt (with duplicate notice sent by
United States mail as provided above). Notice mailed as provided in clause (iii) above shall be effective upon
the expiration of three (3) business days after its deposit in the United States mail. Notice given in any other
manner described in this paragraph shall be effective upon receipt by the addressee thereof; provided,
however, that if any notice is tendered to an addressee and delivery .thereof is refused by such addressee,
such notice shall be effective upon such tender.
7. Counterparts. This Agreement may be executed in two or more counterparts, each of which shall constitute
an original and all of which, when taken together, shall constitute one instrument.
72
[The remainder of this page is intentionally left blank.]
73
IN WITNESS WHEREOF, this Subordination Agreement has been signed as ofthe date first written above.

ACKNOWLEDGED AND AGREED TO THIS _DAY OF___,_
[Developer], a_
[LENDER], [a national banking association]
By; Its:
CITY OF CHICAGO
By:
Its:
Commissioner,
Department of Community Development
By: Its:
STATE OF ILLINOIS COUNTY OF COOK
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)
)SS )
I, the undersigned, a notary public in and for the County and State aforesaid, PQ HEREBY CERTIFY THAT
__________ personally known to me to be the Commissioner ofthe
Pepartment of Community Development of the City of Chicago, Illinois (the "City") and personally known to me
to be the same person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that as such Commissioner; (s)he signed and delivered the said instrument
pursuant to authority, as his/her free and Voluntary act, and as the free and voluntary act and deed of said
City, for the uses and purposes therein set forth.
GIVEN under my hand and notarial seal this__      day of •
■  ~ Notary Public
(SEAL)
75
STATE OF ILLINOIS )
)SS
COUNTY OF COOK )
I, ■     --y--:-:. „.,-,-,    , a notary public in and for the said County, in the State
aforesaid, DO HEREBY CERTIFY THAT . personally known to me to be the
. of [Lender], a ■ ■  ■ '.  -, and personally known to me to
be;the same person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that he/she sighed, sealed and.delivered said instrument, pursuant to the authority
given to him/her by Lender, as his/her free and voluntary act and as the free and voluntary act of the Lender,
for the uses and purposes therein set forth.
GIVEN under my hand and notarial seal this_day Of
Notary Public
My Commission Expires
(SEAL)
j

76
EXHIBIT A - LEGAL DESCRIPTION
77
EXHIBIT P FORM OF PAYMENT BOND
78
(
1

CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
SECTION I - GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: &r>iT)ftl fl-TTS rA  fUlfflfar, I I.vmT.-?> Ifrgt\QPP<;UI?
Check ONE of the following three boxes:
Indicate whether the Disclosing Party submitting this EDS is:
1. M 106 Applicant
OR
2. [] a legal entity holding a direct or indirect interest in the Applicant State the legal name of the Applicant in which the Disclosing Party holds an
interest:_\_
OR
3. [] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in which the Disclosing Party holds a right of
control:_:_ .
B. Business address"of the Disclosing Party:     3 7."% 9-,    N.   ^CA XTi\'Pf-'Q~C_

GvMf.flfir) T.\_LW&_
C. Teleph-nKrftqaq^n" Fax: T» Hl<\ fJP/7\ Bm&i>ftK&*rTf*f-*atoaPtui,*/j>.
D. Name of contact person: L J; \\ \ fxW\ \ i -i3 ,-T T1_
E. Federal Employer Identification No. (if yon have one):_
F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to which this EDS pertains. (Include project
number and location of property, if applicable):
G. Which City agency or department is requesting this EDS7Q£fT. rA lii:i\<^ttia
If the Matter is a contract being handled by the City's Department of Procurement Services, please complete the following:
Specification #_and Contract #_

Office of the City Clerk Printed on 6/29/2022Page 143 of 242

powered by Legistar™

http://www.legistar.com/


File #: O2011-3759, Version: 1

Specification #_and Contract #_
Ver.OW)l-10

Page 1 of 13
SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS A, NATURE OF THE DISCLOSING PARTY
L Indicate the nature ofthe Disclosing Party:
I] Person
[] Publicly registered busmeBS corporation [] Privately held baapMBS corporation [I Soleproprletotshlp [ ) General partnership jx| Limited
partnership H Trust
[) Limited liability comparry
[] Limited liability parmeraliip
(] Joint venture     • •
[] Not-for-profit corporation
(Is thfr not-for-profit corporation also a 501(c)(3))?
UY- []Nol e
[] Other (please specify)
2. For legal entities, the state (or foreign country) of incorporation, or organization, if applicable;

___ULL___. .
3. For legal entities not organized in the State of lllinoit: Has the organization registered to do business in the State of Illinois as a foreign
entity?
[]Ycs l]Ho WNM.
B. Df THE DISCLOSING PARTY IS A LEGAL ENTITY:
1. List below Ste fall names and titles of all executive officers and all directors of me entity. NOTE: For not-for-profit corporations, also list
below all members, if any, which are legal entitieB, If there are so such members, write "no members." For trusts, estates or other similar
entities, list below tho logal titlcboldcr(s).
If the entity 1b a general partnership, limited partnership, limited liability company, limited liability partnership or joint venture, list »olow
the name and title of each general partner,- managing member, manager or any other person or entity that controls die day-to-day
management ofthe Disclosing Party, NOTE: Bach legal entity listed below must submit an EDS on its own behalf.
2.. Please provide the following information concerning each person or entity having a direct or indirect.beneficial interest (including
ownership) in excess of 7,5% ofthe Disclosing Party. Examples of such an interest include shares in a corporation, partnership interest in a
partnership or joint venture.
Pageiof 13
interest of a member or manager in a, limited liability company, or interest 6fi,p^Bt^'pfy tritsi, estate or .other similar entity. If none, state
^oa&*wd^:,Pi^'ttBt to, SeelM 2-j 54-030 SF^e Municipal 'Code of Chicago ("Municipal Code"), &«f City may re<ito^^ from my applicant which is
reasonably intended to achieve full di&ios'ure.
Name Business Address Peireemago Interest in the
DiselosmgParry    ^  : i- v
^£iafefVt,.iifh ferpfiH: Uli&wJp^-_-■-■ ;■■ ■ ■•■  ~-~--f-
SECTION 01 -WSlSESS.REli_ATldKSH.~1J <http://-WSlSESS.REli_ATldKSH.~1J> WITH CITY ELECT*!) OFFICIALS
Has the-DisclosingPany Had a:"bu«iness relationship," as define*! iirChapter 2-156 Of the Municipal Code; with any City elected official io the 12
rnonth»-before the date this EDS is signed?
[1 Yes |>i.Na
[f'y»>, please identify below the natn.e(s) of such City^clefcicd official(s) and describe such relationship^):
SECTION IV - piSCLOSURE OF SUBCONtRACTORSfAND OTHER; ReVa IN KB-PARTIES
The Disclosine Party must diseioss tlie name*^^u>i^f*o^i^f .of wH:su^coii»»«tot, ar^'recy,' lobbyist, accountant, pon'sultant and to b)^W}
n0i^:1^jK^a^ or experts' to retain in cjjrineeitcm with the Matter, arwell as:the nature.of,tlte.retiiUoiisr|i^ ^hdrih'c.'totaj' amount ofthe fees paid-or
estimated so bi paid. TCe'pisc^
'employees'who .er^'plia^solterj iSrou'j^ttse pte^kg Party's r^J.aftpayro'ii: '" :
''Lobbyist" means any,pe«ori or entity wbomndertakesiotoflucocc^a^^ action on betalf of aiiy persoa or entity other than: (1 jj» not-for-profit
entity,;bn;an uapaid basis; or (2) himself. "Lobbyist" ohK^ro.eai^any person pr-entit>vti3y^rt of whose dutissas Bnemp.l&y.e&of slider includes
undi^'iStinglo isfluettcs any tegjsla'tive!}br laminjl^ly^stiqii'.
If tlic Disclosing Party is imcertaiii Whether a disclosure is rejiyiirtid-uridcr this Section, &e: DisclosingParty must either ask;ttio City whetber dis'c!
o5wrc':is' required'or.make the disclosure.
Page 3-of 13

A
-f-Ve £f»
r^ame (ihdicaiie whether retained bi anticipated to be retained)
Business     Relationship to Disclosing Party Address      (subcontractor, attorney, . lobbyist, etc.)
Fees (indicate whether paid or estimated.) NOTE: "hourly, rste" or "tb.-d." is not an acceptable response;
(Add sheetf if necessary)
[1 Cheek here it'the DweWiag Party has 20't retained, nor expects to. retain, any.such persons of entitle^.
SECTION V - CERTIFICATIONS
A. COURTrpRDERED CHILD SUPPORT COMPLIANCE
Under Municipa 1 Code Section 2-92*4 I 5, subsiaiitisl owiiers ef business!entities that sonn-act with the City must remain.in compliance with their
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Under Municipa 1 Code Section 2-92*4 I 5, subsiaiitisl owiiers ef business!entities that sonn-act with the City must remain.in compliance with their
cSsild' support bbliga%ns TKr'oughput the contracts t«nn.
Has-any-person who directly pme jitectiy owns I0%:brmore ofthe Disclosing Party been.declared in aniarage on any eruld support.obligations by'any
Illinois court oF.competeritjuri'sdicUoii?.
[•) Yes pij'No-        [ jNo!petsoa directly orrndkectly owns 1,6% 6r more.of the
■     . Diseiosing.Party.
If "Yes," has tbe'pe'rson entered into a-court-approved ftgrccinentforpaymejit of nil support owed and: is thelpersofciu. compliance witb ihat
agreement?
□ >s EJNo
-8; FURTHER CERTlf IGATIfrNS
1. Purattaot W Municipal Code Chapter. 1-23* Article,i:^'-Xrtiele:r')(\vhich the Applicant should consult for defined terim (e.g./'doing business") and
legal requirements), if the Disclosrag Parry ■submittingtfcii EDS is the A'pplicanL arid is doing business iyith the City,,tben the'Disciosiag Party
certifies as follows: (i) neither the. Applicant nor. sny controlling person is -currently in dieted orsch'srged with; or has admitted guiltof, or;has ever
been convicted of, or placed under superyisioc .for,,ariy erJmijml offense involving actual; attempted-, or cor.sbiracy to cdnirOi: bribery, frieft,
fraud, 'forgery, ^^••dlshw^y.'o^dec^-tgain'rt ati officer oreinpioyee pf.'the City or sny sister agea.cy: ahd(ii) the Applicant undCTStanaJ
and.acknowledges ^Vvompliaaee with? Article I is a cdiitinuirig! rcguijismervt for doing business wlth'tne City; NOTE: If Article 1 applies to the
Applicant, Use permanent compliance timeframe in Article 1 supcrscdes-some five-year eompliaticc.tinteframes in cerinfications.2.ahd-3 below.
Page4oft3
2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entitles Identified in Section ILB.l. of this EDS: «
a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily excluded from any transactions by any
federal, state or local unit of government;'

A   '■ •
b. have not, within a five-year period preceding the date of mis EDS, been convicted of a. criminal offense, Bdjudged guilty, orhada civil
judgment Tendered against them in connection with: obtaining, attempting to obtain, or performing a public (federal, state or local)
transaction or contract under a public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery;
bribery; falsification or destruction of records; making false statements; or receiving stolen property;
cp. ate not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or local) with committing any
ofthe offenses set forth in clause B-2A. of this Section V;
d, have not, within a five-year period preceding the date of this EDS, had one or more public transactions (federal, state or local) terminated
for cause or. default; and.
e. have not, within a fivc-yeer period preceding the date of this EDS, been convicted, adjudged guilty, or found liable in a civil proceeding, or
in any criminal or civil action, including actions concerning environmental violations, instituted by the City or by the federal government,
any state, or any other unit of local government

.  ) ■
3; The certifioatlotLS in subparts 3,4 and 5 concern:
* the Disclosing Parry;
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in • connection with the Matter, including but
not limited to all persons or legal entities disclosed under Section IV, "Disclosure of Subcontractors and Other Retained Parties");
♦ any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the Disclosing Party, is controlled by the
Disclosing Tarry, or is, with the Disclosing Party, under common control of another person or entity. Indicia of control inohide, without
limitation: Interlocking management or ownership; identity of interests among family members, shared facilities and equipment; common
use of employees; or organization of a business entity following the ineligibility of a business entity to do business with federal or state or
local government, including the City, using substantially the same management, ownership, or principals as the ineligible entity); with
respect to Contractors, the term Affiliated Entity means a person or entity that directly or. indirectly controls the Contractor, is controlled
by it, or, with the Contractor, is under common control of another person or entity;
• any responsible official of the Disclosing Party, any Contractor or any Affiliated 3Entity or any other official, «gent or employee ofthe
Disclosing Patty, any Contractor or any Affiliated Entity, acting pursuant to the direction or authorization of a responsible official ofthe
Disclosing Party, any Contractor or any Affiliated Entity (collectively "Agents*).
Page 5 of 13
Neither the Disclosing Parry, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party - or any Contractor nor any Agents
have, during the five years before the date this BDS is signed, or, with respect to i Contractor, an Affiliated Entity, or an Affiliated Entity of
a Contractor during the five years before tbb dsto of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter: ■
a, bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, a public officer or employee of the
City, the State of Illinois; or any agency ofthe federal government or of any State or local government in the United States of America, in
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City, the State of Illinois; or any agency ofthe federal government or of any State or local government in the United States of America, in
that officer's or employee's official capacity;
b. agreed Or colluded with other bidders or prospootivc bidders, or been a party to any such agreement, or been convicted or adjudged
guilty of agreement or collusion among bidders or prospective bidders, in restraint of freedom of competition by agreement to bid a fixed
price or otherwise; or
c made an admission of suoh conduct described in a. or b. above that is a matter of record, but have not been prosecuted for such conduct;
or
d. violated the provisions of Municipal Code Section 2-92-$10 (Living Wage Ordinance).
' 4, Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, ■ agents or partners, is barred from
contracting with any unit of state or local government as a result of engaging in or being convicted of (1) bid-rigging in violation of 720
ILCS S/33E-3; (2) bittwtatmg in violation of720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United States of America that
contains the some elements as the offense of bid-riggiag or bid-rotating.
5. Neither me Disclosing Party nor any Affiliated Entity is listed on any ofthe following lists maintained by the Office of Foreign Assets
Control ofthe U.S. Department of the Treasury or (he
- Bureau of Industry and Security ofthe U.S. Department of Commerce or their successors: the Specially Designated Nationals List, the
Denied Persons List, the Unverified List, the Entity List and the Debarred List
6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 2-55 (Legislative Inspector General), 2-
56 (Inspector General) and2-156 (Governmental Ethics) ofthe Municipal Code.
7. If the Disclosing Party is Unable to certify to any of the above statements in this Part B (Further
- Certifications), the Disclosing Parry must explain below:
Page 6 of 13
If tho letters "NA," flie word "None," or so response appears on the lines above, it w0 be'conorosfvely presnmed that the Disclosing Party
certified to the above statements!
C. CERTIFICATION OF STATUS AS. FINANCIAL INSTITUTION
1, The Disclosing Party certifies thatthe Disclosing Party (check one) [Jfs 'jdisnot
a "financial Institution" as defined in Section 2-32-4S5(b) of me Mtmicipal Code.
2. IfmeDIsclOfltogPartylSefraenoialmsntun^
"We ate not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal Code. We further pledge that none of our
affiliates is, and none of them will become, a predatory lender as defined in Chapter 2-32 of the Municipal Code. We understand mat
becoming a predatory lender or becoming an affiliate of epredatory lender may result in the loss of the privilege of doing' business with the
City."
If the Disclosing Party Is unable to make this pledge because it or any of its affiliates (as defined in Section 2-32-45S(b) of the Municipal
Code) is a predatory lender within the meaning of Chapter 2*32 ofthe Municipal Code, explain, here (attach additional pages if necessary):
If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that the Disclosing Party
certified to the above statements.
D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS
Any words or terms mat are defined in Chapter 2-156 of the Municipal Code have the same meanings when used in this Part D.
1'. In accordance with Section 2-126-110 ofthe Municipal Code: Does any official or employee of the City have a financial interest in his or
her own name or sit the name of Buy other person or entity in the Matter?

f]Ves f#Xo
NOTB: ( lfyou checked "Yes" to Item D.L, proceed to Items bJ2.and.D3; If you checked "No" to Item DJ„ proceed to Part E.
Page'7of 13

r
. . 2.  Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or employee shall have a
financial interest in his or her own name or in the name of any other person or entity in the purchase of any property that (i) belongs to the
City, or (ii) is sold for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, "City Property Sale").
Compensation for property taken pursuant to the City's eminent domain power does not constitute a financial interest within the meaning
of this Part D.
Does the Matter involve a City Property Sale?
[]Yes [JNo ' '
3.  If you checked "Yes" to Item D.l., provide the names and business addresses of the City officials or employees having such interest and
identify the nature of such interest:
<,
Name Business Address Nature of Interest
4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by any City official or employee.
E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS
Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below or in an attachment to this EDS
all information required by paragraph 2. Failure to comply with these disclosure requirements may make any contract entered into with the
City in connection with the Matter voidable by the City.
1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing Party and any and all predecessor
entities regarding records of investments or profits from slevery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and the disclosing Party has found no sach records.
_2. Th: Disclosing Party verifies that, as a result of conducting the search in step.! above, the
Disclosing Parry has found records of investments or profits from slavery or slaveholder insurance
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Disclosing Parry has found records of investments or profits from slavery or slaveholder insurance
SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS
t

NOTE: If the Matter la federally fended, complete mis Section V). If the Matter is not federally funded, proceed to Section YJL For
purposes of tbjB Section VI, tax credits eBoeatedby the City and proceeds of debt obligations of the City are sot federal funding.
. A. CERTIFICATION REOARD1NO LOBBYING
1. List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of 1995 who have made lobbying
contacts oil bebajf of the Disclosing Party with respect to the Matter: (Add sheets if necessary):
(If no explanation appears or begins on the lines above, or if the tetter? "NA." or if the word "Nope" appear, it will be conclusively
presumed that the Disclosing Party means mat NO persons or entities registered under the Lobbying Disclosure Act of 2995 hove made
lobbying contacts on behalf of the Disclosing Party wirh respect to the Matter.)
2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person or entity listed in Paragraph
A-1. above tor his or her lobbying activities or to pay any person or entity to influence or attempt to influence an officer or employee of any
agency, as defined by
. applicable federal law, a member of Congress, an officer ox employee of Congress, or an employee of a -member of Congress, in connection
with the award of any federally funded contract, making any federally fended grant or loan, entering into any cooperative agreement, or to
extend, continue, renew, amend, or modify any federally funded contract, grant, loan, or cooperative agreement,
3. The Disclosing Party will submit an updated certification, at the end of each calendar quarter fa which there occurs any event that
materially affects the accuracy ofthe statements and information set. forth in paragraphs A.l. and A.2. above.
4. The Disclosing Party certifies that either: 0 it is not an organization described,* section 501(e)(4) of the Internal Revenue Code of 1986; or
(ii) it is an organization described in section 501(c)(4) ofthe Internal Revenue Code of1986 but has not engaged and win not engage in
"Lobbying Activities*.
■ 5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form and substance to paragraphs A.J.
through A-4. above from all subcontractors before it awards any subcontract and the Disclosing Party must maintain aB such
subcontractors' certifications for the duration ofthe Matter and must make such certifications promptly available to the City upon request
Page 9 of 13
•'UliLf.Uf..'-"- •-"tsaag^sj--:-■

B, CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY
If the Matter is federally funded, federal regulations require the Applicant and aS proposed subcontractors to submit the following
informanon with their bids or in writing at the outset of negotiations.
Is the Disclosing Party the Applicant?
KJYes UNO If |4Yes," answer the three questions below:
1. Have yon developed and do you have on file affirmative action programs pursuant to applicable federal regulations? (See 41 CFR Part 60
-2.)
[]Yes pJNo
2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract Compliance Programs, or the Equal
Employment Opportunity Commission all reports due under the applicable filing requirements?
□ Yes $No
3. Have you participated in any previous contracts or subcontracts subject to the . equal opportunity olausc?
[]Yes $No
If you chocked "No" to question 1. or 2. above, please provide an explanation:

'frMAJDSute .flmlwfe dffLrtflvfc,,^QM. WisW^ fi*.'ru\yl9

m fteafoftep._._■_:_ '_
SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, COMPLIANCE, PENALTIES, DISCLOSURE
The Disclosing Parry understands and agrees that:
A. The oertifieatiohs, disclosures, and acknowledgments contained in this EDS will become part of any contract or other agreement between
the Applicant and the City in connection with the Matter, whether procurement. City assistance, or other City action, and are material
indueomeots to the City's execution of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations en which this BDS is based.
B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the Municipal Code, impose certain
duties and obligations on persons or entities seeking City contracts, work, business, or transactions. The frill text of these ordinances and a
training program is available on "line at www.citvofchioagQ.org/Bthic8 <http://www.citvofchioagQ.org/Bthic8>. and may also be obtained
from tile City's Board of Ernies, 740 N.
Page 10 of 13
Sedgwick St, Suite 500, Chicago, IL 60610, (312) 744-9660. Tbe Disolosing Pony mast comply fully with the applicable ordinances. •
C If the City detenmnes mat any information provided in this EDS is falsa, incomplete or inaccurate, any contract or other agreement in
connection w jrh which it is submitted may be rescinded or be void or voidable, and the City may pursue any remedies under the contract
or agreement (if not rescinded or void), at law, or id equity, including terminating the Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at law for a false statement of material
fact may include incarceration and an award to tbe City of treble damages.
D. ItistheCny'spDlkytomakethisdocumentavaUabletolhepublicon its Internet site and/or upon request Some or an ofthe information
provided on this EDS and any attachments to this EDS may be made available to the public on the Internet, in response to a Freedom of
Information Act request, or otherwise. By completing and signing tins EDS, the Disclosing Party waives and releases any possible rights or
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Information Act request, or otherwise. By completing and signing tins EDS, the Disclosing Party waives and releases any possible rights or
claims which it may have against the City in connection with the public release of information contained in this EDS and also authorizes the
City to verify the accuracy of any information submitted tathisBDS.
E. The information provided in this EDS mast be kept current. In tbe event of changes, the Disclosing Party must supplement this BDS up
to the time the City takes action on the Matter. If the Matter is a contract being handled by the City's Department ofProourcment Services,
the Disclosing Party must update tins EDS as the contract requires. NOTE: 'With respect to Matters subject to Article I of Chapter 1-23
ofthe Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified Offenses), the information provided herein
regarding eligibility must be kept current for a longer period, as required by Chapter 1-23 and Section 2-154-020 of tbe Municipal Code.
The Disclosing Party represents and warrants that;
F. L  The Disclosing Party is hot delraquent in the payment of any tsx adnimisteredbyftoHlinois Department of Revenue, nor are tbe
Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee, tax or other charge owed to the City. This includes, but is not
limited to, all water charges, sewer charges, license fees, parking tickets, property taxes or sales taxes.
F.2   If the Disclosing Parry is the Applicant, the Disclosing Party and its Affiliated Entities win not use.nor permit their subcontractors to
use, any feciijry listed by the UJS. F~P A. on tbe federal Excluded Parties List System ("EPLS") maintained by die U. S. General Services
Administration.
F.3    If the Disclosing Party is the Applicant, the Disclosing Party win obtain from any contractors/subcontractors hired or ft) be hired in
connection with the Matter certifications'equal in form' and substance to those in F.l. and F.2. above and will not, Without the prior written
consent of the. City, use any such contractor/subcontractor that does not provide such certifications or that the Disclosing Party has reason
to believe has not provided or cannot provide truthful certifications.
Page 11 of 13
NOTE: If the Disclosing Party cannot certify as to any ofthe Hems inP.l., F.2. or FJ. above, an explanatory statement mast be attached to this EDS.
CERTIFICATION
Under penalty of perjury, the person signing below: (1) warrants that berthe is authorized to execute this EDS and Appendix A (if applicable) on behalf ofthe
Disclosing Parry, and (2) warrants that all certifications and statements contained in mis EDS and Appendix A (if applicable) are true, aeonrate and complete
as of the date furnished to the City.
(Print ox type name of Disolosing Party) ' . i Q i

(Sign here)

(Prist or type name of person signing)
(Print or type title of person signing)

CchnniBsjon expires: ' . (g//^fflQL>.

Page 12 of 13

CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT APPENDIX A
FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
This Appendix fc to be completed only by (a) the Applicant, and (b) any legal entity which hat a direct ownership interest in the Applicant
exceeding 75 percent It is not to be completed by any legal entity which has only an indirect ownership interest in the Applicant.
Under Municipal Code Section 2-154-015, flie Disclosing Party must disclose whether each Disclosing Party or any "Applicable Party" or
any Spouse or Domestic Partner thereof currently has a "familial relationship" with any elected <%ofik»al or departmem head. A "familial
lelationsmp" exists if, as ofthe date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner
thereof is related to tha mayor, any alderman, theory clerk, the city treasurer or any city department head as spouse or domestic partner or
as any ofthe foUowing, whether by blood or adaption: patent, child, brother or sister, sunt or uncle, niece or nephew, grandparent,
grandchild, ftmer-in-law, momer-in-law, scm-m-taw, daughter-in-law, stepfather or stepmother, stepson or stepdaughter, stepbrother or
stepsister or half-brother or half-sister,
"Applicable Parly" means (1) all executive officers of the Disctosmg Party listed in Section 1LB.1 jl, if the Disclosing Party is a corporation;
all partners ofthe Disclosing Party, if the Disclosing Party is a general parte ersrup; all general partners and limited partners ofthe
Disclosing Party, if the Disclosing Party is a limited partnership; all managers, manuamg members and members of theDisclosing Party, If
the Disclosing Parry is a Umhed HaHlity company; (2) all principal officers ofthe Disclosing Party; and (3) any person having more than a
7.5 percent ownership interest in the Disclosing Party. "Rincipal officers" means ma president, chief operating officer, executive director,
chief financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 1

Does tbe Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have a "familial rDlationship"
with an elected city official or department head?
[JVes J>tJNo •
If yes, please Identify below (J) the name and title of such person, (2) the name ofthe legal entity to which such person is connected; (3) the
name and title of the elected city official or department head to whom such person has a familial relationship, and (4) tbe precise nature of
such familial relationship.
Page 13 of 13
Name (indicate whether ' /Business retained or anticipated Address to be retained: j
Relationship to Disclosing Party Fees ( indicate whether
(subcontractor, attorney.' paid-or estimated.) Note:
lobbyist, etc,) "hourly rate" or/'tb-d." is
' not an acceptable response
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' not an acceptable response
H ayl ock Design, Inc......
Anticipated to be retained
Spero C&nsultiiVg,, fotc; Retained
Royal Care; Inc. Retained
1800 Nations Drive; Suite 201 Subcontractor (Architect) Gurrnee, 111 i no is 6,0,031)
706 Buell 'five
21925 Wolier Lane ICNdeer^IL 60047
Sffl»&rn^.tDY(C^^un^iit.) »Sitbcontmct6r (Consultant)
Sfchiih, Burn'ey, Banki? &'-Kennfc.Istd.  ,    . .....Attorney
Retained 7.0;W;' Madison Strcct;/Suite 4500. : Chicago, Illinois 60613
Applegate & Thomc-Thontsen, P.C. Retained       ' " 322 S. Green St.
' Suite 400', ,'
Chicago,>iL-60606
Attorney
S600,000 5160,000 575,000 S2D0;(KV()
S125s00O
)
CITY OF CHICAGO ECOKOMICDlSCLOSiRE STATEMENT AND AFFIDAVIT
SECTION I - G ENERAL IN FOR MATlOiS
A. Legal name of the Diseasing. Party submitting this EDS. Ip4sb^-d/b^tf>a^Uc^ble:
Cheek ONE;ortbe-foHo*|ne-thre'e boxes.:
Indicate whether the Disclosing.Party submitting this EDS is: I'. [ ] the Applicant OR
2. g$. a legal entity hotdinE a'direct or indirect interest in the Applicant, ^ta&wX^K^^ue-'oYtblt' Applicant in which the pjsciosia'g'Psrty holds an interest:' £»a,M K.lfi-
^-f-.f cH~ £hh.^<ia
OR . U-*. ^i-hei. ftir'fa&ertfnj r?
3. [] a lege] entity with'a right of control (see Section II.B.l.) State the/legal name of." the entity itt • which the Disctoaing Party holds s right of control: __.__:______y

%, Busroess;adaress.df flie Disclos^'Pafty: JiL St-^lvjYp f-T,_

■      ' ' 'Mv^^-ty^T'-" ■ fcftkfo -
C. Telephone::^ <\lH IMu   ttxv'jl% Cf-P> '   Kroail: Vsakffi&iM ^^A^Uif
D. Name bf contact parsito:       tyj''\V^,..     '-ATT      .   - ' '
E. Federal Employer Ideht tficatjon No. (if you have" one}':_.............._
r

F. Brief deseription of coBtract. transaction or othcrundertakrag (referred to belo>v,as.th"e "Matter") to which this EDS pertains.; (.Include project number arid location
ofpropcity. if app licable);

U*tma ^j*&aT)i "-^Sf-: .fum^ <wA UsHvt-a, Lis aw V. ' 'V ,. A
G'. Which City agency or department :is requesting this Zin'hiitfrJ tin u4 «ii- 6 £ f.,' :J  tMxUL£Jt£jmssM.\
If the Matter is a cdmiact-being handled by Ihe City's Department .of ProcurementServices, please complete the following:'
Speculation ft......... ■ ■■     -■■.......■.__.ead Contract . .___
Vtr,oj4l-io

Pege' lof 13

SECTION H - DISCLOSURE OF OWNERSHIP INTERESTS
*
. A. NATURE OF THE DISCLOSING PARTY 1. Indicate the. nature of the Disclosing Party; •'
[} Person
[] Publicly registered business corporation ' M Privately held business corporation [] Sole proprietorship [] General partnership [] Limited
partnership [] Trust
[] Limited liability company
[} Limned liability partaciship
[j Joint venture .
[] Nol-for-proBt corporation-
(Is the not-for-profit corporation also a 501(c)(3))?
[]Yes [JNo t] Other (please specify)
2. Fot legal entities, the state (or foreign country) of kcorporation or organization, if applicable:
3. For legal entities not organized in the State of Qlwois; Has me organization registered to do business in the State of Illinois as a foreign
entity7
• []Y<* C)No pgWA
B, IF THE DISCLOSING PARTY IS A LEGAL ENTITY:
1. List below the full names and titles of all executive officers and all directors ofthe entity, NOTE: For not-for-profit corporations, also list
below all members, ht any, whieh are legal entities. If there are no such members, write "no members.* For trusts, estates or other simitar
entities, list below the legal titleholder(s).
If the entity ]s a general partnership, limited partnership, limited liability company, limited liability partnership or joint venture, list below
the name and title of each general partner, managing member, manager or any other person or entity that controls the day4o-day
management of die Disclosing Party. NOTE: Each legal entity listed below must submit an EDS on its own behalf.
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management of die Disclosing Party. NOTE: Each legal entity listed below must submit an EDS on its own behalf.
Name ^ Title -
2. Please provide fee following information concerning each person or entity having a direct or indirect bencfioial interest (intruding
ownership) inexcess of 7.5% of (he Disclosing Patty. Examples of such an interest include shares in a corporation, partnership interest in a
partnership or joint venture,
Page 2 of 13

Uietesstofn member or/manager ih a 1'fmlted liatJiiity ediripiiny, or inierest o f a bsweflfriaiy of a trust, estate or<kher
similar entity. If none?state-"^one." NQ'M? Pursuarii rt>.S,ectio.Ei 2-!54-(>;i0 aP&e; ■ Municipal Code of Chicago
(^hiimfcipalCode?), the City'may require any mcb aiidiUo'nsI inforftionon from any applicant wit Sell fe reasonably
intended id achieve full disclosures
Name ' iliisia^s.AdcireiiS. Fercetttoge Interest mtlie
;BrarirBeokisr rfi     Nbilft'- 4.v^ .<^i.^a^,l^,6M 1;0       20.5*4" "
AHC Ashland lie   233 E-Wacker Dr.; Q»cago,'iL-^06bi' '' f0%" "~ .SECTION til - BOSINBSS R'E'LATIONSHIPS
WITH.Cl-TY F<CftC'EEl.? OFFICIALS
Has the Disclosing" Party, had a "business re la tidisship,"- us defined m Chapter 2-156 of the Wiiolcijifl Go.de
<http://Go.de>, :W.tlj| any City ejected official- m the J,2 shonlhs befbre the date, this EDS is Signed?
|.j Ye.* MNp;.-,
If yes.-piesse tdenttfy.'below tbe n.arafe^s!) ofsuch City-elected oFfieialfsj and describe sucli reVaiSo'hship'(s>: ' ■ ,
SECTION        DISCLOSIIUE OF SllBGONTKACTOKS ANf) OTHER RKl aIMKD PARTIES
The p5selos'ms-P*fly must diselose.ihe nkirje and fiusinc'sst address of each. subcoalraolut, attorney, lobbyist,
uctouritjartt, ebbsultiirit 'ttnd nijy oilier person or entity, whmm 'ifasjsclftsittg Party, tos.'reiainerj. or expects- lb reiaiiiuj.
connection, vfiths the tiiMteh    well as lh6 nature of tbe ^tatlbmslup.; and the. loiW amount ofthe fees.paid or estimated
to hepaid, The Diseasing Partyi.s aol required to disclose employees who ire paid solely through the: DiscIosb^P-
Brry's^efutai- payroll..
wLi»i#y«v^m legislative or adminlstrauVu
action on behalf of 'any 'person or entity other tbatft (l|a;not^bt-prafe entity, oi, .tit., unpaid basis, or {1 y himself. *%
obhyist'''(5't$o means' any person 01* entity a$y'-pari of whose duties aSraij. employee of another uielndes
undertaktegno^nfluerfiee any bgislatiyb br. administrative action;.
li the disclosing: Party is uncertain 'whether a disclosure is required tiAdct this flection, the litsebsmg Party ntttst either
asb.the City whethci; disclosure fe.reqifii'ed or rrmk'e the disclosure.
Page 3 of 0
)
Name (indicate whether    Business     Relationship to Disclosing Party  Fees (indicate whether retained or anticipated      Address      (subcontractor, attorney, - paid or
estimated.) NOTE:
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is .
. not an acceptable response.
(Add sheets if necessary)
H Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. SECTION V - CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE
Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City must remain in compliance with their child support
obligations throughout the contract's term.
Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in arrearage on any child support obligations by any Illinois court of
competent jurisdiction?
[ ] Yes Dfl No [ ] No person directly or indirectly owns 10% or more of the
J Disclosing Party.
If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the person in compliance with that agreement?
-  []Yes []No
B. FURTHER CERTIFICATIONS
1.  Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should consult for defined terms (e.g., "doing business") and legal
requirements), if the Disclosing Party submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party certifies as follows: (i) neither
the Applicant nor any controlling person is currently indicted or charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for,
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, perjury, dishonesty or deceit against an officer or employee of
the City or any sister agency; and (ii) the Applicant understands and acknowledges that compliance with Article I is a continuing requirement for doing business with
the City. NOTE: If Article I applies to the Applicant, the permanent compliance timeframe in Article I supersedes some five-year compliance timeframes in
certifications 2 and 3 below.
Page 4 of 13

J
1. The Disclosing. Party and, if the Disclosing Party is a legal entity, all of those persons or entities identified in Section JLB.1. of this EDS:
a. are not presently debarred, suspended, proposed for debarment, declared meligjMo or voluntarily excluded from any transactions by any
federal, state or local unit of government;
b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense, adjudged guilty, or had a civil
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b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense, adjudged guilty, or had a civil
judgment rendered against then in connection with: obtaining, attempting to obtain, or performing a public (federal, state or local)
transaction or contract under a public tniiisaction; a violation of federal or state antitrust statatos; fraud; embezzlement; theft; forgery;
bribery; falsification or destruction of records; making false statements; or receiving stolen property;
o. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or local) with committing any of the
offenses set forth in clause B.2J>. of this Section V;
d. have not, within a flve-ycar period preceding the data of this EDS, had one or more public transactions (federal, state or local) terminated
for cause or default; and
e. have not, within a five-year period preceding file date of this EDS, been convicted, adjudged guilty, or found liable in a civil proceeding, or
in any criminal or civil actios, including actions' concerning environmental violations, instituted by the City or by the federal government,
any state, or any other unit of local government.
3: The certifications in subparts 3,4 and S concern:
• the Disclosing Party;
♦ any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Parry in connection with the Matter, including btit not
limited to all persons or legal entities disclosed under Section IV, 'Disclosure of Subcontractors and Other Retained Parties");
• any "Affiliated Entity'' (meaning « person or entity thai; directly or indirectly: controls the Disclosing Party, is controlled by the Disclosing
Parry, or is, with the Disclosing Parry, under common oontrol of another person or entity. Indicia of control inolude, without' limitation:
interlocking management or ownership; ideality of Interests among family members, shared facilities and equipment; common use of
employees; or organization of a business entity following the ineligibility of a business entity to do business with federal or state or local
government, including the City, using substantially the same management, ownership, or principals as the inehgible entity); With respect to
Contractors, the term Affiliated Entity means a person or entity that directly or iwiirectly controls the Contractor, is controlled, by it, or,
with the Contractor, is under common, oontrol of another person or entity;
* any responsible official ofthe Disclosing Party, any Contractor pr any Affiliated Entity or any other official, agent or employee ofthe
Disclosing Party, any Contractor or any Affiliated Entity) acting pursuant to the direction or authorization of a responsible official of the
Disclosing Party, any Contractor or any Affiliated Entity (collectively "Agents").
Page5of 13
Neither the Disclosing Parry, nor any Contractor, nor any Affiliated' Entity of either the Disclosing Party or any Contractor nor any Agents
have, during the five years before the date this EDS is signed, or, win respect to a Contractor, ah Affiliated Entity, or an Affiliated Entity of a
Contractor during the five years before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter.
a. bribed or attempted to bribe, or been convicted or adjudged, guilty of bribery or attempting to bribe, & public officer or employee of the
City, tbe State of Illinois, or any agency of the federal government or of any state or local government in the United States of America, in
that 0(0061*6 or employee's official capacity;
b. agreed Or colluded with other bidders orprospective bidders, or been a party to. any such agreement, or been convicted or adjudged
guilty of agreement or collusion among bidders or prospeotive bidders, in restraint of .freed am of competition by agreement to bid a .fixed
price or otherwise; or
o. made an ao^ssionofsooh conduct described in s< or b.abow . have not been prosecuted for such conduct; or
d. violated tbe provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).
•4-.- Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, agents or partners, is barred from
contracting with any unit of state or local government as a result of engaging in or being convicted of (1) bid-rigging In violation Of720
ILCS 5/33E-3; (2) bid-rotating in violation of720 ILCS S/33E-4; or (3) any similar offense of any stale or ofthe United States of
America that contains the same elements as the offense of bid-rigging orbid-rotating.
i t.

5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists maintained by the Office of Foreign Assets
Control of tbe U.S. Department of the Treasury or the Bureau oflndustry and Security ofthe U.S. Department of Coromarne.or their
successors.' the Specially Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and tbe Debarred List
6. The Disclosing Party understands and shall comply with tbe applicable requirements of Chapters 2-55 (Legislative Inspector General), 2-
56 (inspector General) and 2-156 (Governmental Ethics) of the Municipal Code.
7V If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further Certifications), the Disclosing Parry
must explain below:
Paget! of 13
If the lBtters'"NA," the word "Mono," or no response appears on the lines above, it will be conclusively presumed that the Disclosing Party
certified to the above statements.
C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
1. The Disclosing Party certifies that the Disclosing Party (check one) l )is 1<| is not
a "financial institution" as defined in Section 2-32-4550) of the Municipal Code,
2, If tbe Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined io Chapter 2-32 ofthe Municipal Code. We farther pledge that none of our
yfffl'fM is, and none of them will become, a predatory lender as defined in Chapter 2-32 of the Municipal Code. Wo understand that
becoming a predatory lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing business with the
City,"
If the Disclosing Party is unable to make this pledge because ft or any of its affiliates (as defined in Section 2-32-455(b) of tbe Municipal
Code) is a predatory lender within the meaning of Chapter 2-32 ofthe Municipal Code, esphun.bere (attach additional pages if necessary):
If the letters "NA," the word "None," or no response appear* on ti« fines above, it wDl be conclusively presumed thai the Disclosing Parly
certified to the above statements.
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certified to the above statements.
D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS
Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same meanings when used in. this Part D.
1. In accordance with Section 2-15t>~U0 ofthe Municipal Code: Does any official or employee of the City have a financial interest in. bis or.
her own name or in the name of any other person or entity in the Matter?
□ Yes J<|-No
NOTE: if you checked "Yes" to Item D.l, proceed xo Items D.2. and D.3; If you checked "No" to Item D.l., proceed to Part E.
Page 7 of 13
2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or employee shall have a financial interest in his or her own
name or in the name of any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for taxes or assessments, or (iii) is sold by
virtue of legal process at the suit of the City (collectively, "City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power does
not constitute a financial interest within the meaning of this Part D.
Does tbe Matter involve a City Property Sale?
[]Yes []No '
3. If you checked "Yes" to Item D. 1., provide the names and business addresses of the City officials or employees having such interest and identify the nature of such
interest:
Name Business Address Nature of Interest
4. The Disclosing Party further certifies that no prohibited financial interest m the Matter will be acquired by any City official or employee.
E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS
' Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below or in an attachment to this EDS all information required
by paragraph 2. Failure to comply with these disclosure requirements may make any contract entered into with the City in connection with the Matter voidable by the
City.
K 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing Party and any and all predecessor entities regarding
records of investments or profits from slavery or slaveholder insurance policies during the slavery era (including insurance policies issued to slaveholders that provided
coverage for damage to or injury or death of their slaves), and the Disclosing Party has found no such records.
_2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The Disclosing Party verifies that the following constitutes
full disclosure of all such records, including the names of any and all slaves or slaveholders described in those records:
Page 8 of 13

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS
NOTE: It tbe Matter ii federally funded, complete dig Section VI. If the Matter is not federally funded, proceed to Section VIL For purposes
of this Section VI, tax credits allocated by the City and proceeds of debt obligations of the City are not federal funding.
A. CERTIFICATION REGARDING LOBBYING
1. List below tile names of all persons or entities registered under the federal Lobbying Disclosure Act of 1995 who have made lobbying
contacts on behalf.of the Disclosing Party with, respect to the MBtter: {Add sheets if necessary):
(If no explanation appears or begins on the lines above, or if tho letters *N A" or Ifthe word "None"- -appear, it will be.conclusively
presumed that the Disclosing Party means that NO persons or entities registered under the Lobbying Disclosure Act of 1995 have made
lobbying contacts on behBlf of the Disclosing Party with respect to the Matter.)
2. The Disclosing Parry hBs not spent and will not expend, any fcderaUy appropriated funds to pay any person or entity listed in Paragraph
A. 1. above for his or her lobbying activities or to pay any person or entity to influence or attempt to influence an officer or employee of any
agency, as defined by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a member of
Congress, in connection with the award of any federally funded contract, making any federally funded grant or loan, entering into any
cooperative agreement, or to extend, continue, renew, amend, or modify any federally funded contract, grant, loan, or cooperative
agreement.
3. The Disclosing Parry will submit an updated certification at tbe end of each calendar quarter in which there occurs any event that
materially affects tbe accuracy ofthe statements and information set forth in paragraphs A.l. and A2. above.
4. The Disclosing Party certifies that either: 0) his not an organization described in section 501(c)(4) ofthe Internal Revenue Code of 1986; or
(ii) it is an organization described in section 501(cX<t) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in
"Lobbying Activities'.
- 5. Ifthe Disclosing Party is fhe.AppIicaat, the Disclosing Party must obtain certifications equal in form and substance to paragraphs A.l.
through A.4. above from all subcontractors before it awards any subcontract and the Disclosing Party must maintain all such
subcontractors' certifications for the • duration of the Matter and must make such certifications promptly available to the City upon request
Page 9 of 13
B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY
Ifthe Matte: Is federally funded, federal regulations require tbe Applicant and ell proposed subcontractors to submit tbe following
information with their bids or in writing at the outset of negotiations.
Is the Disclosing Party the Applicant?
.   []Yes {$No
If H Yes," answer the three questions below:
1. Have you developed and do you have on file affirmative action programs pursuant to applicable federal regulations? (See 41 CFR Part 60
-2.)
[]Ycs pN<>
2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract Compliance Programs, or the Equal
Employment Opportunity Commission all reports due under the applicable Dlmg requirements?
UYes I]No
3. Have you participated in any previous contracts or subcontracts subject to the equal opportunity clause?
fJYes []No
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fJYes []No
If you Checked "No" to question 1. or 2. above, please provide an explanation:
SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, COMPLIANCE, PENALTIES, DISCLOSURE
- The Disclosing Parry understands and agrees that:
A. The certifications, disclosures, and acknowledgments contained in this EDS wilt become part of any contract or other agreement
betweenihe Applicant and the City in connection with the. Matter, whether procurement, City assistance, or other City action, and are
material inducements to the City's execution Of any contract or taking other action with respect to the Matter. The Disclosing Party
understands that it must comply with all statutes, ordinances, and regulations on which this EDS is based.'
B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the Municipal Code, impose certain
dirties and obligations on persons or entities seeking City contracts, work, business, or transactions. The full text of these ordinances and a
training program is available on line atwww.citvofchicago.org/Ethic8 <http://atwww.citvofchicago.org/Ethic8>. and may also be obtained
from the City^ Board of Blhios,740 N.
Page 10 of 13.
Sedgwick St, Suite 500, Chicago, IL 60610, (312) 744-9660. Tho Disclosing Party mast comply fully with the applicable ordinances. •
C. Ifthe City determines that aay information provided in this EDS is false, incomplete ox inaccurate,
■ any opntraef or other agreemonl in connection with which it is submitted may be rescinded or be void or voidable, and the City may
pursue any remedies under the contractor agreement (if not rescinded or void), at law, or in equity, including terminating the Disclosing
Party** participation in the Matter and/or declining to allow the Disclosing Party to participate in other transactions with the City.
Remodiesat. law for a false statement of material fact may include incarceration and an award to the City of treble damages.
D. It Is the City's policy to make ibis document available to (be public on its Internet site and/or upon request. Some or all ofthe information
provided on this EDS and any attachments to this EDS may be made available to the public on the Internet, in response to a Freedom of
Information Act request, or otherwise. By completing and signing this EDS, the Disclosing Parry waives and releases any possible righ ts or
chums which it may have against the City in connection with the public release of information contained in this EDS and also authorizes the
City to verify the accuracy of any information submitted in this EDS.
E. The information provided in this EDS must be kept current In the event of changes, tho Disclosing Party must supplement this EDS up to
the time the City takes action on the Matter. If the Matter is a contract being handled by the City's Department of Procurement Services,
the Disclosing Party must update this EDS as the contract requires. NOTE! With respect to Matters subject to Article I of Chapter 1-23 of
the Municipal Code (imposing PERMANENT INELIGIBILITY for certain specified offenses), the information provided herein regarding
eligibility must be kept current for a longer period, as required by Chapter 1-23 and Section 2-J 54-020 of die Municipal Code.
The Disci DSing Party represents and warrants that
F. l.   The Disclosing Party is not delinquent in the payment of any tax administered by the Ulmeis Department of Revenue, nor are the
Disclosing Parry or its Affiliated Entities delinquent in paying any fine, fee, tax or other charge owed to the City. This includes, but is not
limited to, all water charges, sewer charges, license fees, parking tickets, property taxes or sales taxes.
F.2   If the Disclosing Party is the Applicant, the Disclosing Party and iteAffihaied Entities will not use, nor permit their subcontractors to
use, any facility listed by tho U.S. EJ? JL on (he federal Excluded Parties List System ("EPLS") maintained by the U. S. General Sorvices
Administration.
F.3   Ifthe Disclosing Party is the AppUcantjtteDisclosmg Party will obtain from any contractors/subcontractors hired or to be hired in
connection with the Matter certifications equal m form and substance to (hose in F.l. and P.2. above and will not, without the prior written
consent ofthe. City, use any suoa contraotor/subcontraetor that does not provide such certifications or that the Disclosing Party has reason
tobelieve has not provided or cannot provide truthful certifications.
Page 11 of 13
NOTE: If the Disclosing Patty cannot certify as to any ofthe items in F.l., FX or Fi3. above, an Explanatory statement must be attached to
this EDS. •
CERTIFICATION
Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute this EDS and Appendix A (if
applicable) on behalf of the Disclosing Party, and (2) warrants that all certifications and statements contained in this EDS and Appendix A
(if appEcable) are true, accurate and complete as of the date famished to the City.
(Print or type name of Disclosing Party) (Sign here)
(Print or type name of person signing)
' (Print or type title of person signing)
9ianed,«nd sworn to before a t LffisSl^k, Coi

woaJdate) gj/ffl I M, Purity, VilkL-      fstite). I
. Notary Public.
Commission expires; 2>-r2D|2^
Official Seal Shari AVVIniarcW
My Commission ^' rf^wv^
Page 12 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT APPENDIX A
FAMILIAL RELATJONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
This Appendix b to be completed only by (a) tho Applicant, and (b) any legal entity which has » direct ownership interest in the Applicant
exceeding 7.5 percent It Is net to be completed by any legal cafity which has only an indirect ownership interest in tho AppBcaUt
IMerMaaicipal Code Section 2-154-015, the Disclosing Party roost disclose whether snob Disclosing Party or any "Applicable Party" or any
Spouse or Domestic Partnerthereof currently has a "familial relationship" with any elected city official or department head. A "familial
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Spouse or Domestic Partnerthereof currently has a "familial relationship" with any elected city official or department head. A "familial
lela&nslup" exists if, as ofthe date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner
thereof is related to the mayor, any alderman fhceny clejk, the city treasurer or fury city department head as spouse or domes tie partner or
as any of tbe fallowing, whether by blood or adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent,
grandohild, faffaor-in-law, mother-in-law, son-in-law, daughta-m-law, stepfather or stepmother, stepson or Stopdaughter, steptarther or
stepsister or half-brother or half-sister.
"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 1LB.I a, ifthe Disclosing Party is a corporation;
all partners ofthe Disclosing Party, ifthe Disclosing Party is a general partnership; all general partners and limited partners ofthe Disclosing
Party, ifthe Disclosing Party is a limited partnership; all managers, managing members and members ofthe Disclosing Party, ifthe
Disclosing Party is a limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than a 73
percent ownership interest in the Disclosing Party, ''Principal officers" moans the president, chief operating officer, executive director, chief
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. V
Does the Disclosing Party or any "Applicable Party*' or any Spouse of Domestic Partner thereof currently have a "familial relationship"
with an elected city official or department bead?

n.r« j>aNo
If yes, please identify below (1) tbe name and tide of such person, (2) the name ofthe legal entity to which such person is connected; (3) the
name and title of the elected city officia) or dqiarttnent head to whom such person has a familial reMonship, and (4) the precise nature of
such familial relationship.
Page 13 of 13

CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
SECTION I - GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:
Check ONE of the following three boxes:
Indicate whether the Disclosing Party submitting this EDS is:
1. [ ] the Applicant
OR
2. bjf a legal entity holding a direct or indirect interest in the Applicant. State the legal name ofthe Applicant in
which the Disclosing Party holds an interest: Goc&ZirfrrS g/<^/c4&o
OR
3. [] a legal entity with a right of control (see Section II.B.L) State the legal name of the entity in which the
Disclosing Party holds a right of control:__
B. Business address ofthe Disclosing Party: o?o3 £. Wac j'e. H -^S. ■#c/2-o 2-_
C. Telephoned'^f-^U   Fax: g/J. Email:  /W6 - S.C<2$6c6U>$4t ■ A/&
D. Name of contact person:    -Sus^ L&tJc / o/~> f_
E. Federal Employer Identification No. (if you have one):   f\P/?Q£b -pp£L__
F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to which
this EDS pertains. (Include project number and location of property, if applicable) :
MOLT/- A«j,y Mousse. ^EJavuz B^uOS         es ^oa CGoct>&L*rrS Sv(>&£.rjo£/./u,*/G ■pftojEC-j)   TIP
Tu>o:bS' 4fJJ>/fOt-fS Jio^__
G. Which City agency or department is requesting this EDS? (^oos/zjc ^tjj> £<Lo/Jojc-f/c <Q£s/&toPt-f£v'/
Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please complete the
following:
Specification #_and Contract #__
Ver. 09-01-10

Page 1 of 13
SECTION II -A.
1.

[ ] Person U I
[ ] Privately held business corporation [ ] Sole proprietorship [ ] General partnership ; [ ] Limited partnership []
Trust
H Limited liability company f ] Limited liability partnership [ ] Joint venture [ ] Not-for-profit corporation (Is
the not-for-profit corporation also a 501(c
[] Yes [ ] Other (please specify)
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[] Yes [ ] Other (please specify)
2.   For legal entities, the state (or foreign country) of incorporation or organization, if applicable:
3.   For legal entities not organized in the State of Illinois: Has the organization registered to do business in the
State of Illinois as a foreign entity?
[ 3 Yes
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:
1.   List below the full names and titles of all executive officers and all directors of the entity. NOTE: For not-
for-profit corporations, also list below all members, if any, which are legal entities. If there are no such
members, write "no members." For trusts, estates or other similar entities, list below the legal titleholder(s).
: . If the entity is a general partnership, limited partnership, limited liability company, limited liability
partnership or joint venture, list below the name and title of each general partner, managing member, manager
or any other person or entity that controls the day-to-day management ofthe Disclosing Party.
Name
Title
2.   Please provide the following information concerning each person or entity having a direct or indirect
beneficial interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples of such an interest
include shares in a corporation, partnership interest in a partnership or joint venture,
Page 2 of 13
interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, estate or
other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe Municipal Code of
Chicago ("Municipal Code"), the City may require any such additional information
from any applicant which is reasonably intended to achieve full disclosure.
i

Name Business Address Percentage Interest in the
Disclosing Party
A$t>*U>t)&U: faaZf/JS <ZeAj7/A/QUiy. 233 <€ .WA^IiGM.^^¥2^1)cJ}/cA&t>s C°CoI Zoos1*
SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS
Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal Code,
with any City elected official in the 12 months before the date this.EDS is signed?
[]Yes |>£No
If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s):
SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES
The Disclosing Party must disclose the name and business address of each subcontractor, attorney, lobbyist,
accountant, consultant and any other person or entity whom the Disclosing Party has retained or expects to
retain in connection with the Matter, as well as the nature of the relationship, and the total amount ofthe fees
paid or estimated to be paid. The Disclosing Party is not required to disclose employees who are paid solely
through the Disclosing Party's regular payroll.
"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative action on
behalf of any person or entity other than : (1) a not-for-profit entity, on an unpaid basis, or (2) himself.
"Lobbyist" also means any person or entity any part of whose duties as an employee of another includes
undertaking to influence any legislative or administrative action.
If the Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party
must either ask the City whether disclosure is required or make the disclosure.
Page 3 of 13
Name (indicate whether .<  Business      Relationship to Disclosing Party   Fees (indicate whether retained
or anticipated       Address      (subcontractor, attorney, paid of estimated.) NOTE:
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is
not an acceptable response.
(Add sheets if necessary)
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(Add sheets if necessary)
Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V - CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE
Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City
must remain in compliance with their child support obligations throughout the contract's term.
Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in arrearage
on any child support obligations by any Illinois court of competent jurisdiction?
[ ] Yes [ ] No j^No person directly of indirectly owns 10% or more of the
Disclosing Party.
If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the
person in compliance with that agreement?
[ ] Yes [ ] No
B. FURTHER CERTIFICATIONS
1.   Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should consult for
defined terms (e.g., "doing business") and legal requirements), if the Disclosing Party submitting this EDS is
the Applicant and is doing business with the City, then the Disclosing Party certifies as follows: (i) neither the
Applicant nor any controlling person is currently indicted or charged with, or has admitted guilt of, or has ever
been convicted of, or placed.under supervision for, any criminal offense involving actual, attempted, or
conspiracy to commit bribery, theft, fraud, forgery, perjury, dishonesty or deceit against an officer or employee
of the City of any sister agency; arid (ii) the Applicant understands and acknowledges that compliance with
Article I is a continuing requirement for doing business with the City. NOTE: If Article I applies to the
Applicant, the permanent compliance timeframe in Article I supersedes some five-year compliance timeframes
in certifications 2 and 3 below.
Page 4 of 13

I .2.   The Disclosing Party and, ifthe Disclosing Party is a legal entity, all of those persons or entities
t        identified in Section II.B.l. of this EDS:
a.   are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily ,
excluded from any transactions by any federal, state or local unit of government;
; b.   have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
• offense, adjudged guilty, or had a civil judgment rendered against them in connection with:
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or
contract under a public transaction; a violation of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false
statements; or receiving stolen property;
c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or
local) with committing any of the offenses set forth in clause
d. have not, within a five-year period preceding the date of this EDS, had one or more public transactions
(federal, state or local) terminated for cause or default; and
e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty,, or found
liable in a civil proceeding, or in any criminal or civil action, including actions concerning environmental
violations, instituted by the City or by the federal government, any
state, or any other unit of local government. \ . ■ :. '■■
3.   The certifications in subparts 3, 4 and 5 concern:
• the Disclosing Party;
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in
*   connection with the Matter,.including but not limited to all persons or legal entities disclosed under ; Section
IV, "Disclosure of Subcontractors and Other Retained Parties");
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IV, "Disclosure of Subcontractors and Other Retained Parties");
;      • any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the : :
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
^Ommon control of another person; or entity, te^ j v interlocking management or ownership; identity of
interests among family members, shared facilities ' and equipment; common use of employees; or organization
of a business entity following the j ineligibility of a business entity to do business with federal or state or local
government, including the City, using substantially the same management, ownership, or principals as the
ineligible entity); i .   with respect to Contractors, the term Affiliated Entity means a person or entity that
directly or - V
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common I control of
another person or entity; -,\ , ; - any responsible official of the Disclosing Party, any Contractor or any Affiliated
Entity or any '\ other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated
Entity, ? acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any |
Contractor or any Affiliated Entity (collectively "Agents"). !    -:'./^/|
Page 5 of 13
Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or any
Contractor nor any Agents have* during the five years before the date this EDS is signed, or, with respect to a
Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the date of
such Contractor's or Affiliated Entity's contract or engagement in connection with the-Matter:
a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, a public
officer or employee of the City, the State of Illinois, or any agency of the federal government or of any state or
local government in the United States of America, in that officer's or employee's official capacity;
b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, or been
convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, in restraint of
freedom of competition by agreement to bid a fixed price or otherwise; or ,
c. made an admission of such conduct described, in a. or b: above that is a matter of record, but have not been
prosecuted for such conduct; or
d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, agents or
partners, is barred from contracting with any unit of state or local government as a result of engaging in or
being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in violation of 720 ILCS
5/33E-4; or (3) any similar offense of any state or of the United States of America that contains the same
elements as the offense of bid-rigging or bid-rotating.
5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists maintained by the
Office of Foreign Assets Control ofthe U.S. Department of the Treasury or the Bureau of Industry and Security
of the U.S. Department of Commerce or their successors: the Specially Designated Nationals List, the Denied
Persons List, the Unverified List, the Entity List and the Debarred List.
6. The Disclosing Party; understands and shall comply with the applicable requirements of Chapters 2-55
(Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the Municipal
Code.
7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below:
Page 6 of 13
If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements. : r !
C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
1. The Disclosing Party certifies that the Disclosing Party (check one) [ ] is 5<fis not ■
a "financial institution" as defined inSection 2-32-455(b) ofthe Municipal Code.
2. :: If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:
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2. :: If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal Code. We
further pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in
Chapter 2-32 of the Municipal Code. We understand that becoming a predatory lender or becoming an affiliate
of a predatory lender may result in the Joss ofthe privilege of doing business with the City." ' '; ' ■"    ' ':■
■■      .   ■ ■
Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined i Section 2-32-
455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 2-32 ofthe Municipal Code,
explain here (attach additional pages if necessary): ; '
m
et.
If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.
D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS
Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same • meanings when
used in this Part D. : '
1,; In accordance with Section 2-156-110 ofthe Municipal Code: Does any official or employee ofthe City have
a financial interest in his or her own name or in the name of any other person or entity in the Matter? ":       ' -\:

- ; \ '•: ■■
[ ] Yes Jr<rNo
NOTE: If you checked "Yes" to Item D.l., proceed to Items D.2. and D!3. If you checked "No" to Item D.l.,
proceed to Part E.
Page 7 of 13
2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or
employee shall have a financial interest in his or her own name or iii the name of any other person or entity in
the purchase of any property that (i) belongs to the City, or (ii) is sold for taxes or assessments, or (iii) is sold
by virtue of legal process at the suit of the City (collectively, "City Property Sale"). Compensation for property
taken pursuant to the City's eminent domain power does not constitute a financial interest within the meaning of
this Part D.
j

Does the Matter involve a City Property Sale? []Yes []No
3. If you checked "Yes" to Item D.I.j provide the names and business addresses of the City officials or
employees having such interest and identify the nature of such interest:
Name Business Address Nature of Interest
4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by
any City official or employee.
E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS
Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below
or in an attachment to this EDS all information required by paragraph 2. Failure to comply with these
disclosure requirements may make any contract entered into with the City in connection with the. Matter
voidable by the City.
v
1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing
Party and any and all predecessor entities regarding records of investments or profits from slavery or
slaveholder insurance policies during the slavery era (including insurance policies issued to slaveholders that
provided coverage for damage to or injury or death of their slaves), and the Disclosing Party has found no such
records.
_2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The
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Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The
Disclosing Party verifies that the following constitutes full disclosure of all such records, including the names
of any and all slaves or slaveholders described in those records:
Page 8 of 13

'    ™»£ ckrt.hcahons nm morally » > BKl> MATTKRS \
SECTION VI-CERiniH . vi ,f the Ma«cH* not federally
Disclosure Act of 1995 ^o hav,^^^ ^ ^ ^
lespeCttothe Matter: (Add sheets .f necessary, • ........^^

recistcred under the Loot>ymg u
SKlos^Party witltrespeetto ^Matter, „. ^t1y ^W*.^ P«
^pUcabW federat                     ^ iWard o:an, fcderaUv ^.JL
xcrntie. WCwijiics*. m -m"eau '     . v Cl,„rcr.mve a,'.reen>en'., or to <*,|!™                ; , .

,onh ,n ,annate A-1-»"» ^:! »h',v ' .....te(r.W.i»«.i« :^ '
Activities". certifications equal in
duration of the Matter and must make such . ( ,
Page 9 of 13
B, CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY
If the Matter is federally funded, federal regulations require the Applicant arid all proposed subcontractors to
submit the following information with their bids or in writing at the outset of negotiations.
Is the Disclosing Party the Applicant? ' [] Yes KNo '
If "Yes," answer tbe three questions below;
1. Have you developed and do you have on file affirmative action programs pursuant to applicable federal
regulations? (See 41 CFR Part 60-2.) :        ' " :
□ Yes ' ' : . []No
2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the applicable
filing requirements?
[ ] Yes .    [ ] No
3. Have you participated in any previous contracts or subcontracts subject to the equal opportunity clause?
[ ] Yes []No
If you checked "No" to question 1. or 2. above, please provide an explanation:
SECTION VII - ACI0pWJLip^y^ ..    .N. {'

. comIliAnce, Pm^^js-^k^i0$fy(k, r ' '
The Disclosing Party understands and agrees that:
A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any contract
or other agreement between the Applicant and the City in connection with the Matter, whether procurement,
City assistance, or other City action, and are material inducements to the City's execution of any contract or
taking other action with respect to the Matter. The Disclosing Party understands that it must comply with all
statutes, ordinances, and regulations on which this EDS is based.
B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the
Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, work,
business, or transactions. The full text of these ordinances and a training program is available on line at
www.citvofchicago.org/Ethics <http://www.citvofchicago.org/Ethics>. and may also be obtained from the
City's Board of Ethics, 740 N.
Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party, must comply fully with the
applicable ordinances.
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applicable ordinances.
C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, any
contract or other agreement in connection with which it is submitted may be rescinded or be void or voidable,
and the City may pursue any remedies under the contract or agreement (if not rescinded or y void), at law, or in
equity, including terminating the Disclosing Party's participation in the Matter and/or declining to allow the
Disclosing Party to participate in other transactions with the City. Remedies at law for a false statement of
material fact may include incarceration and an award to the City of treble damages. '- ^ -
D. It is the City's policy to make this document available to the public on its Internet site and/or upon request.
Some or all ofthe information provided on this EDS and any attachments to this EDS may be made available to
the public on the internet, in response to a Freedom of Information Act request, or otherwise. By completing
and signing this EDS, the Disclosing Party waives and releases any possible rights or claims which it may have
against the City in connection with the public release of information contained in this EDS and also authorizes
the City to verify the accuracy of any information submitted in this EDS. ,       ■ ' . -
E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing ; Party
must supplement this EDS up to the time the City takes action on the Matter. Ifthe Matter is a contract being
handled by the City's Department of Procurement Services, the D isclosing Party must update this EDS as the
contract requires. NOTE: With respect to Matters subject to Article I of i Chapter 1-23 of the Municipal Code
(imposing PERMANENT INELIGIBILITY for certain specified offenses), the information provided herein
regarding eligibility must be kept current for a longer period, as required by Chapter 1-23 and Section 2-154-
020 of the Municipal Code.
The Disclosing Party represents and warrants that:
F. l.    The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois Department
of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee, tax or other
charge owed to the City. This includes, but is not limited to, all water charges, sewer charges, license fees,
parking tickets, property taxes or sales taxes.
F.2     If the Disclosing Party is the Applicant; the Disclosing Party and its Affiliated Entities will not use, nor
permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded Parties List
System ("EPLS") maintained by the U. S. General Services Administration.
F.3     If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in form and
substance to those in F.l. and F.2. above and will not, without the prior written consent of the City, use any such
contractor/subcontractor that does not provide such certifications or that the \ Disclosing Party has reason to
believe has not provided or cannot provide truthful certifications.
NOTE: If me Disclosing Party^ camnot certify, as to any of the items hi F. L, F.2- or ¥.3. explanatory statement
A

above, an
CER-TTFICATION   .../ •
Under penalty of perjury* the person signing below: (1) warrants that he/§he is aathprizecltp execute;: this EDS and
Appendix A (if applicable) on behalf of the Disclosing Payrty, and (2) warrants mat all certifications arid statements
contained in this EDS andAppendix A (if iapplicable)are;tfU(3^aeCTratev and complete as of the date furnished to the
City.
(Print or type name of PisclpsingiParty).-
By:. , yQ<A^-a^~ ~ o^A^t~<ryO%,
(Sign here) :*>*Me£-
(Print or type name of person signing)
(Prin t or type title, of person signing)
Signedat# sworn to before me. on; (date) /^y^^f ' , ■ at -     f. ^  County, f^"'/&**PEstate).' .'.
Commission expires: ■ ^J^-f^        f^^'f^.       ; p*?*^^^^^^/**
MIROSLAV SHCHUREVtCtt, ... "flotaryfua^ S&ls ,ot-Wnqfe_. ,.•; '■ My GwntR'sAn E?^;Aine 25,2054 ;<
Page 12 of 13
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Page 12 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A
FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest iii the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicants
Under Municipal Code Section 2-154-015, the Disclosing Party must discJose whether such Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is signed,
the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the
mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood ot adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister.
"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section H.B. 1 .a., if the
Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners ofthe Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members ofthe Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person
exercising similar authority.
Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have
a "familial relationship" with an elected city official or department head?
[ ] Yes [ ] No
If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which such
person is connected; (3) the name and title of the elected city official or department head to whom such person
has a familial relationship, and (4) the precise nature of such familial relationship.
Page 13 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
SECTION I - GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: SEAWAY BANK AND TRUST COMPANY
Check ONE of the following three boxes:
Indicate whether the Disclosing Party submitting this EDS is:
1. p) the Applicant
OR
2. [] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the Applicant in which the Disclosing
Party holds an interest:_;__
OR
3. [ ] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in which the Disclosing Party holds a
right of control:_
B. Business address of the Disclosing Party:        645 EAST 87TH STREET _
CHICAGO, IL 60619_
C. Telephone:   (773) 602-4108    Fax:   (773) 487-0452       Email: rsaPgeawayhanlciig
D. Name of contact person:    RIGHARB S. ABRAMS_
E. Federal Employer Identification No. (if you have one): _^SSBBBt_
F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to which this EDS pertains.
(Include project number and location of property, if applicable):
MULTI-FAMILY HOUSING REVENUE BONDS, SERIES 2011 (GOLDBLATTS SUPPORTIVE LIVING PROJECT) Tib' FUNDS,
AND HOME LOAN :

G. Which City agency or department is requesting this EDS?   DEPARTMENT OF HOUSING AND ECONOMIC
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G. Which City agency or department is requesting this EDS?   DEPARTMENT OF HOUSING AND ECONOMIC
DEVELOPMENT
If the Matter is a contract being handled by the City's Department of Procurement Services, please complete the following:
Specification #_'       and Contract #_ ■
Ver. 09-01-10

Page 1 of 13
SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY
>
I.   Indicate the nature of the Disclosing Party:
[ ] Person [ ] Limited liability company
[] Publicly registered business corporation [] Limited liability partnership
[Xj Privately held business corporation [] Joint^venture
[] Sole proprietorship [] Not-for-profit corporation
[ ] General partnership (Is the not-for-profit corporation also'a 501(c)(3))? [ ] Limited partnership [ ] Yes [ ] No
[ j Trust [ ] Other (please specify)
2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: ILLINOIS
3.   For legal entities not organized in the State of Illinois: Has the organization registered to do business in the State of Illinois as a
foreign entity?
[ ] Yes [ ] No pj N/A' ' '
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: -
f.   List below the full names and titles of all executive officers and all directors ofthe entity. NOTE: For not-for-profit corporations,
also list below all members, if any, which are legal entities. If there are no such members, write "no members." For trust's,'estates or
other similar entities, list below the legal titleholder(s). • '
If the entity is a general partnership, limited partnership, limited liability company, limited liability partnership or joint venture, list
below the name and title of each general partner, managing member, manager or any other person or entity that controls the day-to-
day management ofthe Disclosing Party. NOTE: Each legal entity listed below must submit an EDS on its own behalf
Name Title JACOBY DICKENS CHAIRMAN OF THE BOARD
WALTER E. GRADY PRESIDENT AND CHIEF EXECUTIVE OFFICER
RICHARD S. ABRAMS__________ EXECUTIVE VICE. PRESIDENT & CHIEF OPERATING OFFICER
_jnLLIA^BATES_2_JR.,____________EXECUTIVE VICE PRESTDKNT k EFNFRAL COUNSEL_______
2.   Please provide the following information concerning each person or entity having a direct or indirect beneficial interest (including
ownership) in excess of 1.5"» of the Disclosing Party. Examples ol such an interest include shares in a corporation, partnership
interest in a partnership or joint venture.
Page 2 of Ii
interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, estate or other
similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the Municipal Code of Chicago
("Municipal Code"), the City may require any such additional information from any applicant which is reasonably
intended to achieve full disclosure.
Name Business Address Percentage Interest in the
Disclosing Party
SEAWAY BANCSHARES, INC_;___]00Z_
645 EAST 87TH STREET_
CHICAGO, IL 60619__
SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS
Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal Code, with any City
elected official in the 12 months before the date this EDS is signed?.
.   H Yes ° []No
V

If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s):
EDWARD BURKE OF THE LAW FIRM KLAFTER AND BURKE, REGARDING REAL ESTATE TAXES._

SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES
V

t   The Disclosing Party must disclose the name and business address of each subcontractor, attorney, lobbyist, accountant,
consultant and any other person or entity whom the Disclosing Party has retained-or expects to retain in connection with
the Matter, as well as the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing Party's regular payroll.
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Disclosing Party is not required to disclose employees who are paid solely through the Disclosing Party's regular payroll.
"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative action on behalf of
any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) himself. "Lobbyist" also means any
person or entity any part of whose duties as an employee of another includes undertaking to influence any legislative or
administrative action.
Ifthe Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party must either
ask the City whether disclosure is required or make the disclosure.
Page 3 of 13
Name (indicate whether    Business      Relationship to Disclosing Party   Fees (indicate whether retained or
anticipated      Address      (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is
not an acceptable response. NEAL & LEROY, LLC - 203 N. LASALLE STREET        COUNSEL $3.000.00
(ESTIMATED)
____CHICAGO. ILLTNOTH fiflfim_______:___
(Add sheets if necessary)
[ ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V - CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE
Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City must remain
in compliance with their child support obligations throughout the contract's term.
Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in arrearage on any
child support obligations by any Illinois court of competent jurisdiction?
[ ] Yes fXXNo [ ] No person directly or indirectly owns 10% or more of the
Disclosing Party.
If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the person in
compliance with that agreement?
j.

[JYes []No
B. FURTHER CERTIFICATIONS , ') .
1.   Pursuant to Municipal Code Chapter 1 -23, Article I ("Article I")(which the Applicant should consult for defined
terms (e.g., "doing business") and legal requirements), if the Disclosing Party submitting this EDS is the Applicant and is
doing business with the City, then the Disclosing Party certifies as follows: (i) neither the Applicant nor any controlling
person is currently indicted or charged with, or has admitted guilt of, or has ever been convicted of, or placed under
supervision for, any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,
perjury, dishonesty or. deceit against an officer or employee of the City or any sister agency; and (ii) the Applicant
understands and acknowledges that compliance with Article I is a continuing requirement for doing business with the
City. NOTE: If Article I applies to the Applicant, the permanent compliance timeframe in Article I supersedes some five-
year compliance timeframes in certifications 2 and 3 below.
Page 4.of 13
'    ■ V

2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities identified in Section
II.B.l. of this EDS:
a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily . excluded from any
transactions by any federal, state or local unit of government;
b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense, adjudged
guilty, or had a civil judgment rendered against them in connection with: obtaining, attempting to obtain, or performing a
public (federal, state or local) transaction or contract under a public transaction; a violation of federal or state antitrust
statutes; fraud; embezzlement; theft; forgery; bribery; falsification or destruction of records; making false statements; or
receiving stolen property;
c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or local) with
committing any of the offenses set forth in clause B.2.b. of this Section V;
d. have not, within a five-year period preceding the date of this EDS, had one or more public transactions (federal, state or
local) terminated for cause or default; and
e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty, or found liable in a
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e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty, or found liable in a
civil proceeding, or in any criminal or civil action, including actions concerning environmental violations, instituted by
the City or by the federal government, any state, or any other unit of local government.
3. The certifications in subparts,3, 4 and 5 concern:
• the Disclosing Party;
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in connection with the Matter,
including but not limited to all persons or legal entities disclosed under Section IV, "Disclosure of Subcontractors and
Other Retained Parties");
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the Disclosing Party, is controlled
by the Disclosing Party, or is, with the Disclosing Party, under common control of another person or entity. Indicia of
control include, without limitation: interlocking management or ownership; identity of interests among family members,
shared facilities and equipment; common use of employees; or organization of a business entity following the ineligibility
of a business entity to do business with federal or state or local government, including the City, using substantially the
same management, ownership, or principals as the ineligible entity); with respect to Contractors, the term Affiliated
Entity means a person or entity that directly or indirectly controls the Contractor, is controlled by it, or, with the
Contractor, is under common control of another person or entity;
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other official, agent or
employee of the Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to the direction or authorization
of a responsible official of the Disclosing Party, any Contractor or any Affiliated Entity (collectively "Agents").
Page 5 of 13
Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or any Contractor
nor any Agents have, during the five years before the date this EDS is signed, or, with respect to a Contractor, an
Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the date of such Contractor's or
Affiliated Entity's contract or engagement in connection with the Matter:
a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to > bribe, a public officer
or employee of the City, the State oflllinois, or any agency ofthe federal government or of any state or local government
in the United States of America, in that officer's or employee's official capacity;
r

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, or been convicted
or adjudged guilty of agreement or collusion among bidders or prospective bidders, in restraint of freedom of competition
by agreement to bid a fixed price or otherwise; or
c. made an admission of such conduct described in a:,pr b. above that is a matter of record, but have not been prosecuted
for such conduct; or
d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, agents or partners, is
barred from contracting with any unit of state or local government as a result of engaging in or being convicted of (1) bid-
rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in " violation of 720 ILCS 5/33E-4; or (3) any similar offense
of any state or of the United States of America that contains the same elements as the offense of bid-rigging or bid-
rotating.
5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists maintained by the Office of
Foreign Assets Control of the U.S..Department of the Treasury or the_ Bureau of Industry and Security ofthe U.S.
Department of Commerce or their successors: the Specially Designated Nationals List, the Denied Persons List, the
Unverified List, the Entity List and the Debarred List.
6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 2-55 (Legislative
Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe Municipal Code.
7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further Certifications), the
Disclosing Party must explain below:
Page 6 of 13
Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that the
Disclosing Party certified to the above statements.
C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
1. The Disclosing Party certifies that the Disclosing Party (check one) fcjis []isnot
a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.
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a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.
2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal Code. We further pledge
that none of our affiliates is, and none of them will become, a predatory lender as defined in Chapter 2-32 of the
Municipal Code. We understand that becoming a predatory lender or becoming an affiliate of a predatory lender may
result in the loss of the privilege of doing business with the City."
If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in Section 2-32-455(b)
of the Municipal Code) is a predatory lender within the meaning of Chapter 2-32 of the Municipal Code, explain here
(attach additional pages if necessary):
If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that the
Disclosing Party certified to the above statements.
D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS
Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same meanings when used in this
Part D.
I.   In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee of the City have a
financial interest in his or her own name or in the name of any other person or entity in the Matter?
[]Yes pgNo
NOTE: If you checked "Yes" to Item D.L, proceed to Items D.2. and D.3. If you checked "No" to Item D.l., proceed to
Part E.
Page 7 of 13
2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or employee
shall have a financial interest in his or her own name or in the name of any other person or entity in the purchase of any
property that (i) belongs to the City, or (ii) is sold for taxes or assessments, or (iii) is sold by virtue of legal process at the
suit of the City (collectively, "City Property Sale"). Compensation for property taken pursuant to the City's eminent
domain power does not constitute a financial interest within the meaning of this Part D.
Does the Matter involve a City Property Sale?
[]Yes []No
3. If you checked "Yes" to Item D.l., provide the names and business addresses ofthe City officials or employees having
such interest and identify the nature of such interest:
Name Business Address Nature of Interest
4,  The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by any City
official or employee.
E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS
Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must v disclose below or in an
attachment to this EDS all information required by paragraph 2. Failure to comply with these disclosure requirements
may make any contract entered into with the City in connection with the Matter voidable by the City.
X 1 ■ The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing Party and
any and all predecessor entities regarding records of investments or profits from slavery or slaveholder insurance policies
during the slavery era (including insurance policies issued to slaveholders that provided coverage for damage to or injury
or death of their slaves), and the Disclosing Party has found no such records.
_2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The
Disclosing Party verifies that the following constitutes full disclosure of all such records, including the names of any and
all slaves or slaveholders described in those records:
Page 8 of 13
SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS
NOTE: Ifthe Matter is federally funded, complete this Section VI. If the Matter is not federally funded, proceed to
Section VII. For purposes of this Section VI, tax credits allocated by the City and proceeds of debt obligations ofthe City
are not federal funding.
A. CERTIFICATION REGARDING LOBBYING
1.   List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of 1995 who have
made lobbying contacts on behalf of the Disclosing Party with respect to the Matter: (Add sheets if necessary):
(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" appear, it will be
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(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" appear, it will be
conclusively presumed that the Disclosing Party means that NO persons or entities registered under the Lobbying
Disclosure Act of 1995 have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter.)
2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person or entity
listed in Paragraph A.i. above for his or her lobbying activities or to pay any person or entity to influence or attempt to
influence an officer or employee of any agency, as defined by applicable federal law, a member of Congress, an officer or
employee of Congress, or an employee of a member of Congress, in connection with the award of any federally funded
contract, making any federally funded grant or loan, entering into any cooperative agreement, or to extend, continue,
renew, amend, or modify any federally funded contract, grant, loan, or cooperative agreement.
3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which there occurs any
event that materially affects the accuracy of the statements and information set forth in paragraphs A.l. and A.2. above.
4. The Disclosing Party certifies that either: (i)it is not an organization described in section 501(c)(4) of the Internal
Revenue Code of 1986; or (ii) it is an organization described in section 501(c)(4) ofthe Internal Revenue Code of 1986
but has not engaged and will not engage in "Lobbying Activities". ■
5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form and substance to
paragraphs A.I. through A.4..above from all subcontractors before it awards any subcontract and the Disclosing Party
must maintain all such subcontractors' certifications for the duration of the Matter and must make such certifications
promptly available to the City upon request.
Page 9 of 13
1

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY
Ifthe Mailer is federally funded, federal regulations require the Applicant and all proposed subcontractors 10 submit the following
information with their bids or in writing at the outset of negotiations.
Is the Disclosing Parly the Applicant?
[3 Yes     '    ■ [ J No ;

If "Yes," answer the three questions below:
1. Have you developed nnd do you have on file affirmative action programs pursuant to applicable ' federal regulations? (See 41 CFR
Part 60-2.)
ffYes [ ] No
2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract Compliance Programs, or the
Equal Employment Opportunity Commission all reports due under the applicable filing requirements'?
p£Yes ' []No
(
3. Have you participated in any previous contracts or subcontracts subject to the equal opportunity clause?
fefcYes []No
If you checked "No" lo question I. or 2. above, please provide an explanation:
SECTION VII-- ACKNOWLEDGMENTS, CONTRACT INCORPORATION, ' COMPLIANCE, PENALTIES, DISCLOSURE
The Disclosing Party understands and agrees that:
A. The certifications, disclosures, and acknowledgments conlained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether i procurement, City assistance,
or other City action, and are material inducements to the City's execution of any contract or taking other action with respect to the
Matter. The Disclosing Party understands that \ it must comply with all statutes, ordinances, and regulations on which this EDS is
based. !
B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the Municipal Code, impose
certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on \. line at
www.cityofchicago.orR/Ethics <http://www.cityofchicago.orR/Ethics>, and may also be obtained from the City's Board of Ethics, 740
N. \.
Page 10 of 13 j
Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully with the applicable
ordinances.
C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, any contract or
other agreement in connection with which it is submitted may be rescinded or be void or voidable, and the City may
pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in equity, including terminating
the Disclosing Party's participation in the Matter and/or declining to allow the Disclosing Party to participate in other
transactions with the City. Remedies at law for a false statement of material fact may include incarceration and an award
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transactions with the City. Remedies at law for a false statement of material fact may include incarceration and an award
to the City of treble damages.
D. It is the City's policy to make this document available to the public on its Internet site and/or upon request. Some or all
of the information provided on this EDS and any attachments to this EDS may be made available to the public on the
Internet, in response to a Freedom of Information Act request, or otherwise. By completing and signing this EDS, the
Disclosing Party waives and releases any possible rights or claims which it may have against the City in connection with
the public release of information contained in this EDS and also authorizes the City to verify the accuracy of any
information submitted in this EDS.
E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing Party must
supplement this EDS up to the time the City takes action on the Matter. If the Matter is a contract being handled by the
City's Department of Procurement Services, the Disclosing Party must update this EDS as the contract requires. ^OTE:
With respect to Matters subject to Article I of Chapter 1-23 ofthe Municipal Code (imposing PERMANENT
INELIGIBILITY for certain specified offenses), the information provided herein regarding eligibility must be kept
current for a longer period, as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.
The Disclosing Party represents and warrants that:
F. 1.    The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois Department of
Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee, tax or other charge
owed to the City.' This includes, but is not limited to, all water charges, sewer charges, license fees, parking tickets,
property taxes or sales taxes.
F.2    If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not use, nor permit their
subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded Parties List System ("EPLS")
maintained by the U. S. General Services Administration.
F.3    If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any contractors/subcontractors hired
or to be hired in connection with the Matter certifications equal in form and substance to those in F. I. and F.2. above and
will not, without the prior written consent of the City, use any such contractor/subcontractor that does not provide such
certifications or that the Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.
Page 11 of 13
V

NOTE: Ifthe Disclosing Party cannot certify as to any ofthe items in F.l., F.2. or F.3. above, an
explanatory statement mast be attached to this EDS.
CERTIFICATION
Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute this
EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate and
complete as of the date furnished to the City.
SEAWAY BANK AND TRUST COMPANY (Print or type name of Disclosing Party)
By:

(Sign here)
RICHARD S. ABRAMS

(Print or type name of person'sighing)
EXECUTIVE VICE PRESIDENT & CHIEF OPERATING OFFICER

(Print or type title of person signing)
Signed and sworn to before me on (date) *y / £4o /i?Q f I. at K    County, ~V~\ (state).

Commission expires: t l?_<D I ?) .
-**Js) f>fc- £aaA^>    Notary Public.
OFFICIAL SEAL QAILBAHAR Notary PubSo - State of ffinota MyOommlB»tonExplreg89pOi,20i3

Page 12 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT APPENDIX A
FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
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FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct ownership
interest in the Applicant exceeding 7.5 percent It is not to be completed by any legal entity which has only an
indirect ownership interest in the Applicant.
Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or any
"Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with any elected city
official or department head. A "familial relationship" exists if, as of the date this EDS is signed, the Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the mayor, any alderman, the city clerk,
the city treasurer or any city department head as spouse or domestic partner or as any ofthe following, whether by blood
or adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, father-in-law, mother
-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-
brother or half-sister.
"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section II.B.l.a., ifthe Disclosing Party
is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a genera) partnership; all general partners
and limited partners of the Disclosing Party, ifthe Disclosing Party is a limited partnership; all managers, managing
members and members ofthe Disclosing Party, if the Disclosing Party is a limited liability company; (2) all principal
officers of the Disclosing Party; and (3) any person having more than a 7.5 percent ownership interest in the Disclosing
Party. "Principal officers" means the president, chief operating officer, executive director, chief financial officer, treasurer
or secretary of a legal entity or any person exercising similar authority.
Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have a "familial
relationship" with an elected city official or department head?
[ ] Yes [X] No
If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which such person is
connected; (3) the name and title of the elected city official or department head to whom such person has a familial
relationship, and (4) the precise nature of such familial relationship.
Page 13 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
SECTION I - GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:
Check ONE of the following three boxes:
Indicate whether the Disclosing Party submitting this,EDS is:
1. [] the Applicant
OR
2. j}<j a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the Applicant
in which the Disclosing Party holds an interest: 6oc.jt>6£4?rS op c/}«lfirdo LP
OR
3. [] a legal entity with a right of control (see Section II.B.l,) State the legal name of the entity in which the
Disclosing Party holds a right of control:_____
B. Business address of the Disclosing Party:       <>233  £ . Wfyck ee^ ^^2^7-_
C'/)/c.f\6~x3 \ XL CaCal__
C. Telephone: acWC     Fax: SjO- <P/<? ■/</-7f        Email:  Aff C-SI <£ ]S3CGLo6Al.^r
D. Name of contact person: Su<>A*J /.£^c/<s>*JJ_
E. Federal Employer Identification No. (if you have one):

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to which
this EDS pertains. (Include project number and location of property, if applicable):
G. Which City agency or department is requesting this EDS? #^c/gr/<q? f £.ca*s<!>H >c ^(/g£d/^gx/r
If the Matter is a contract being handled by the City's Department of Procurement Services, please complete the
following:
Specification #_and Contract #_
Ver. 09-01-10
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY ;
1.  Indicate the nature of the Disclosing "Party :
[ ] Person [ ] Limited liability company
[ ] Publicly registered business corporation      [ ] Limited liability partnership
[ ] Privately held business corporation [ ] Joint venture
[ ] Sole proprietorship   : ^ Not-for-profit corporation
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))?
[ ] Limited partnership ^ Yes [ ] No
[ ] Trust [ ] Other (please specify)
2.   For legal entities, the state (or foreign country) of incorporation or organization, if applicable:
3. For legal entities not organized in the State of Illinois: Has the organization registered to do business in the
State of Illinois as a foreign entity?
[] Yes [ ] No
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:
1. List below the full names and titles of all executive officers and all directors ofthe entity. NOTE: For aot-for-
profit corporations, also list below all members, if any, which are>legal entities. If there are no such members,
write "no members." For trusts, estates or other similar entities, list below thelegal titleholder(s). ">■.'.'■.
If the entity is a general partnership, limited partnership, limited liability company, limited liability
partnershipoor joint venture, list below the name and title of each general partner, managing member, manager
or any other person or entity that controls the day-to-day managemehtipf the Disclosing Party.; NOTE: Each
legal entity listed below must submit an EDS on its own behalf.
. ^dcr ir^^^^^&'^^^* ^^^^^ Title

Sue <%eoz>&LL* tfe<f££&
2. Please provide the following information concerning each person or entity having a direct or indirect
beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples of such an
interest include shares in a corporation, partnership interest in a partnership or joint venture,
Page 2 of 13
interest of a member or manager in a limited liability company,, or interest of a beneficiary of a trust estate or
other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe Municipal Code of
Chicago ("Municipal Code"), the City may require any such additional information from any applicant which is
reasonably intended to achieve full disclosure.
Name Business Address Percentage Interest in the
Disclosing Party
SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS 1
Has the Disclosing Party had a "business relationship,'' as defined in Chapter 2-156 of the Municipal Code,
with any City elected official in the 12 months before the date this EDS is signed?
,   [ 1 Yes W'No ,y^.V: ' '
If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s): "
SECTION IV -DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED
PARTIES
The Disclosing Party must disclose the name and business address of each subcontractor, attorney < lobbyist,
accountant, consultant and any other person or entity whom the Disclosing Party has retained
llZTlr* Tn mTmeCti0n WUh thC MaKer' 38 WeU as the nature of *e relationship, and the total amount of the fees paid or
estimated to be paid. The Disclosing Party is not required to disclose > employees who are paid solely through
the Disclosing Party' S/regular payroll. = ,
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the Disclosing Party' S/regular payroll. = ,
actioLn°onyhSr T/T ^ PCrS°n °r enlity who undertakes to influence any legislative or administrative
n mtelf   llf  ^PerS°n " ^ °- ^ (° * ^"for-profit entity, on an unpaid basis, or (2) himself   Lobbyist also means any
person or entity any part of whose duties as an employee of another includes undertaking to influence any
legislative or administrative action. V
^ If the Disclosing Party is uncertain whether a disclosure is required under this Section, the " D.sclos.ng Party
must either ask the City whether disclosure is required or make the disclosure.;" ; / / ^- ['
Page 3 of 13
Name (indicate whether    Business      Relationship to Disclosing Party  Fees (indicate whether retained
or anticipated      Address      (subcontractor, attorney, paid or estimated.) NOTE;
to be retained) lobbyist, etc.) "hourly rate" or "tb.d." is
not an acceptable response.
A/ova
(Add sheets if necessary)
£*J Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or
entities. SECTION V ~ CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE
Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City
must remain in compliance with their child support obligations throughout the contract's term.
Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in arrearage
oh any child support obligations by any Illinois court of competent jurisdiction?
[] Yes [ ]No §^No person directly or indirectly owns 10% or more of the
Disclosing Party.
If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the
person in compliance with that agreement?
fJYes []No
B. FURTHER CERTIFICATIONS
1.   Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should consult for
defined terms (e.g., "doing business") and legal requirements), ifthe Disclosing Party submitting this EDS is the
Applicant and is doing business with the City, then the Disclosing Party certifies as follows: (i) neither the
Applicant nor any controlling person is currently indicted or charged with, or has admitted guilt of, or has ever
been convicted of, or placed under supervision for, any criminal offense involving actual, attempted, or
conspiracy to commit bribery, theft, fraud, forgery, perjury, dishonesty or deceit against an officer or employee
ofthe City or any sister agency; and (ii) the Applicant understands and acknowledges that compliance with
Article I is a continuing requirement for doing business with the City. NOTE: If Article I applies to the
Applicant, the permanent compliance timeframe in Article I supersedes some five-year compliance timeframes
in certifications 2 and 3 below.
Page 4 of 13
2.   The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities identified
in Section II.B.l. of this EDS:
a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily excluded
from any transactions by any federal, state or local unit of government;
b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense,
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, attempting to
obtain, or performing a public (federal, state or local) transaction or contract under a public transaction; a
violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; bribery; falsification or
destruction of records; making false statements; or receiving stolen property;
c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or
local) with committing any ofthe offenses set forth in clause B.2.b. of this Section V;
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local) with committing any ofthe offenses set forth in clause B.2.b. of this Section V;
d. have not, within a five-year period preceding the date of this EDS, had one or more public transactions
(federal, state or local) terminated for cause or default; and
e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty, or found
liable in a civil proceeding, or in any criminal or civil action, including actions concerning environmental
violations, instituted by the City or by the federal government, any state, or any other unit of local government.
3.   The certifications in subparts 3, 4 and 5 concern:
• the Disclosing Party;
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in connection with
the Matter, including but not limited to all persons or legal entities disclosed under Section IV, "Disclosure of
Subcontractors and Other Retained Parties"); "yi-      '■^■■y'^'^S "''-W
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the Disclosing Party, is
controlled by the Disclosing Party, or is, with the Disclosing Party, under common control of another person or
entity. Indicia of control include, without limitation-interlocking management or ownership; identity of interests
among family members, shared facilities and equipment; common use of employees; of organization of a
business entity following the v ineligibility of a business entity to do business with federal or state or local
government, including the City, using substantially the same management, ownership, or principals as the
ineligible entity)-with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
-indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common ' control of
another person or entity; .,;Xy-;-::'.''''\;: .
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other official,
agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to
thedirection or authorization of a responsible official ofthe Disclosing Party 'any Contractor or any Affiliated
Entity (collectively "Agents"). '
Page 5 of 13
Neither the Disclosing Party, nor any Contractor, nor any A:ffiliated Entity of either the Disclosing Party or any
Contractor nor any Agents have, during the five years before the date this EDS'is signed', .or, with respect to a
Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the date of
such Contractor's or Affiliated Entity's contract or engagement in connection with the Matter:
a. bribed or attempted to bribe, or been convicted or ,adjudged guilty' of bribery or attempting to bribe, a public
officer or employee of the City, the State of Illinois, or any agency of the federal government or of any state or
local government in the United States of America, in that officer's or employee's official capacity;
b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, or been
convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, in restraint of
freedom of competition by agreement to bid a fixed price or otherwise; or
c. made an admission of such conduct described in a. orb. above that is a matter of record, but have not been
prosecuted for such conduct; or
d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, agents or
partners, is barred from contracting with any unit of state or local government as a result of vi engaging in or
being convicted of (1) bid-rigging in violation of 720 LLCS 5/33E-3; (2) bid-rotating in violation of 720 ILCS
5/33 E-4; or (3) any similar offense of any state or ofthe United States of America that contains the same
elements as the offense of M
5. Neither the Disclosing Party nor any Affiliated Entity is listed on any ofthe following lists maintained by the
Office of Foreign Assets Control of the U.S. Department of the Treasury or the Bureau of Industry and Security
ofthe U.S. Department of Commerce or their successors: the Specially Designated Nationals List, the Denied
Persons List, the Unverified List, the Entity List and the Debarred List. ■...''■' .•' ..,:;)..:'■
6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 2-55
(Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of ihe Municipal
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(Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of ihe Municipal
Code.
7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications),the Disclosing Party must explain below:

[ ■ ■      ' ' • •' ■•
If the letters "NA," the word "None," or no response appears on the lines "above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.
C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION v
1. The Disclosing Party certifies that the Disclosing Party (check one) [ ] is $4 is not
a "financial institution" as defined in Section 2-32-455(b) ofthe Municipal Code.
2. If the DiscIosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal Code. We
further pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in
Chapter 2-32 of the Municipal Code; We understand that becoming a predatory lender or becoming an affiliate
of a predatory lender may result in the loss ofthe privilege of doing business with the City."
If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in Section 2-
32-455(b) of the Municipal Code) is a .pfedatioiry. lender within^he;.m^iiing.of Chapter.. •. 2-32 of the
Municipal Code, explain here (attach additional pages if necessary):
If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.
D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS
Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have the same meanings when
used in this Part D.
1.   In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee of the City
have a financial interest in his or her own name or in the name of any other person or entity in the Matter?

[] Yes   . : DfSlo
NOTE: If you checked "Yes" to Item D.l., proceed to Items D.2. and D.3. If you checked "No" to Item D.l.,
proceed to Part E.
Page 7 of 13
2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or
employee shall have a financial interest in his of her own name or in the name of any other person or entity in
the purchase of any property that (i) belongs to the City, or (ii) is sold for faxes Or assessments, or (iii) is sold
by virtue of legal process at the suit of the City (collectively, "City Property Sale"). Compensation for property
taken pursuant to the City's eminent domain power does not constitute a financial interest within the meaning of
this Part p.
Does the Matter involve a City Property Sale?
[ ] Yes [ ] No
3. if you checked "Yes" to Item D.L, provide the names and business addresses ofthe City officials or
employees having such interest and identify the nature of such interest:
Name Business Address Nature of Interest
4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by
any City official or employee.
E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS
Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below
or in an attachment to this EDS all information required by paragraph 2. Failure to comply with these
disclosure requirements may make any contract entered into with the City in connection with the Matter
voidable by the City.

Office of the City Clerk Printed on 6/29/2022Page 172 of 242

powered by Legistar™

http://www.legistar.com/


File #: O2011-3759, Version: 1

voidable by the City.
?K 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing
Party and any and all predecessor entities regarding records of investments or profits from slavery or
slaveholder insurance policies during the slavery era (including insurance policies issued to slaveholders that
provided coverage for damage to or injury or death of their slaves), and the Disclosing Party has found no such
records.
_2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The
Disclosing Party verifies that the following constitutes full disclosure of all such records, including the names
of any and all slaves or slaveholders described in those records:
Page 8 of 13
SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS
NOTE: Ifthe Matter is federally funded, complete this Section VI. If the Matter is not federally funded, proceed
to Section VII. For purposes of this Section VI, tax credits allocated by the City and proceeds of debt
obligations of the City are not -federal funding. <1

A. CERTIFICATION REGARDING LOBBYING
1.   List below the names of all persons or entities registered^uhder the federal Lobbying Disclosure Act of
1995- who have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter: (Add
sheets if necessary): 1 ■
(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" appear, ,t
w,ll be conclusively presumed that the Disclosing Party means that NO persons or entities x^reda^
Disclosing Party with respect to the Matter.) < / "V    : '
2.
The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person or
entity listed in Paragraph A.l. above for his or her lobbying activities or to pay any
IZZ1TT t?|

M,fluCnce *° influence an officer or *™P»oyee of any agency, as defined by
ar^c b^deral law, a member of Congressman.
member of Congress, m connection with the award of any federally funded contract, making any federally
funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew ' amend, or modify
any federally funded contract, grant, loan, or cooperative agreement. '
3 The Disclosing Party will submit an updated certification at the end of each calendar quarter in which there
occurs any event that materially affects the accuracy of the statements and information set forth in paragraphs
A.l. and A.2. above. . '

^?!?c?sin8Partycer^
Cv!   ,T ntemal RCVCnU" C6dC °f 1986; °r W * is an organization described in section 50 (c)(4) of the Internal Revenue
Code of 1986 but has not engaged and will not engage in "Lobbying
5.   If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form and
substance to paragraphs A.l. through A.4. above from all subcontractors before it awards any subcontract and
the Disclosing Party must maintain all such subcontractors' certifications for the duration of the Matter and
must make such certifications promptly.available to the City upon request
Page 9 of 13
B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY
Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed subcontractors to
submit the following information wfth their bids or in writing at the outset of negotiations. ;,. '
Is the Disclosing Party the Applicant?
[] Yes $<No '.
If "Yes," answer the three questions below:
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If "Yes," answer the three questions below:
t }•   "^Z011 devel°Ped a"d do you have on file affirmative action programs pursuant to applicable federal
regulations? (See 41 CFR Part 60-2.) M [] Yes [ ] No
2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract
Compliance Programs, or the Equal Employment Opportunity Commission, all reports due under the applicable
filing requirements?
[J Yes [JNo
3. Have you participated in any previous contracts or subcontracts subject to the equal opportunity clause?
[ ] Yes _ /   [JNo .
If you checked "No" to question 1. or 2. above, please provide an exph
anation:
SECTION VII -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION COMPLIANCE,
PENALTIES, DISCLOSURE
The Disclosing Party understands and agrees that:
A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any contract
or other agreement between the Applicant and the City in connection with the Matter whether procurement,
City assistance, or other City action, and are material inducements to the City's execution of any contract or
taking other action with respect to the Matter. The Disclosing Party understands that it must comply with all
statutes, ordinances, and regulations on which this EDS is based.
B. The City's Governmental Ethics and .Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the
Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts work,
business, or transactions. The full text of these ordinances and a training, program is available on Ime at

www.cityofchicago.org/Ethics <http://www.cityofchicago.org/Ethics>, and may also be obtained from the
City's Board of Ethics 740-N
Page 10 of 13
Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully with the
applicable ordinances.
C. If the City determines mat any information provided in this EDS is false, incomplete or inaccurate, any
contract or other agreement in connection with which it is submitted may be rescinded or be void or voidable,
and the City may pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in
equity, including terminating the Disclosing Party's participation in the Matter and/or declining to allow the
Disclosing Party to participate in other transactions with tbe City. Remedies at law for a false statement of
material fact may include incarceration and an award to the City of treble damages. •'■
D. It is the City's policy to make this document available to the public on its Internet site and/or upon request.
Some or all of the information provided on this EDS and any attachments to this EDS may be made available to
the public on the Internet, in response to a Freedom of Information Act request, or otherwise. By completing
and signing this EDS, the Disclosing Party waives and releases any possible rights or claims which it may have
against the City in connection with the public release of information contained in this EDS and also authorizes
the City to verify the accuracy of any information submitted in this EDS. 'V "•• "'■}''.
E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing K Party
must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a contract being
handled by the City's Department of Procurement Services, the Disclosing Party must update this EDS as the
contract requires. NOTE: With respect to Matters subject to Article I of Chapter 1-23 ofthe Municipal Code
(imposing PERMANENT IN EL IGIBILIT Y for certain specified offenses), the information provided herein
regarding eligibility must be kept current for a longer period, as required by Chapter 1-23 and Section 2-154-
020 ofthe Municipal Code.
The Disclosing Party represents and warrants that:
F. l.    The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois Department
of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee, tax or other
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of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee, tax or other
charge owed to the City. This includes, but is not limited to, all water charges, sewer charges, license fees,
parking tickets, property taxes or sales taxes.
F.2     Ifthe Disclosing Party is the Applicant, the Disclosing Party and its AffiliatedEntities will not use, nor
permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded Parties List
System ("EPLS") maintained by the U. S. General Services Administration. ;
F.3     If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in form and
substance to those in F. 1. and F.2. above and will not, without the prior written consent of the 4: City, use any
such contractor/subcontractor that does not provide such certifications or that the ■ Disclosing Party has reason
to believe has not provided or cannot provide truthful certifications.
NOTE: If theDisclosing Party cannot certify as to any ofthe itemsin F.l., F.2. or F.3, above explanatory
statement must be attached to this EDS. : ' . '
an
CERTIFICATION
Underpenalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute this EDS
and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all certifications and
statements contained in this EDS and Appendix A (if applicable) are true and complete as ofthe date furnished
to the City.
accurate
(Print or type name of Disclosing Party)

(Sign here)
(Print or type name of person signing)
(Print or type title of person signing)
Signe<3and swprn to before me on (date) at    fa^      County, ^^f^o/j ^ (state
(state). [^NotaryPublic.
-r~~->

Commission expires:       ^*<f .

"OFFICIAL SEAL" ' M1ROSLAV SHGHUREVICH Notary Riiblic, Stated Illinois
, ,P^el^of;,13;.
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A
FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.
Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with
any elected city official or department head. A "familial relationship" exists if, as ofthe date this EDS is signed,
the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the
mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister.
"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section I1.B.1 .a., if the
Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
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partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person
exercising similar authority.
Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have
a "familial relationship" with an elected city official or department head?
[ ] Yes [ ] No
If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which such
person is connected; (3) the name and title of the elected city official or department head to whom such person
has a familial relationship, and (4) the precise nature of such familial relationship.
Page 13 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
SECTION I -- GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: SEAWAY BANCSHARES, INC._
Check ONE of the following three boxes:
Indicate whether the Disclosing Party submitting this EDS is:
1. [ ] the Applicant
OR
2. a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the Applicant in which the Disclosing
Party holds an interest:  SEAWAY BANK AND TRUST COMPANY
OR
3. [] a legal entity with a right of control (see Section II.B. 1.) State the legal name of the entity in which the Disclosing Party holds a
right of control:____._
B. Business address ofthe Disclosing Party: 645 EAST 87TH STREET___
CHICAGO, IL 60619__
C. Telephone: (773) 602-4108_Fax: (773) 487-0452 Email:_rsa@sea-wavbank.us <mailto:rsa@sea-wavbank.us>
D. Name of contact person:     RICHARD S. ABRAMS______
E. Federal Employer Identification No. (if you have one):

F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to which this EDS pertains.
(Include project number and location of property, if applicable):
MULTI-FAMILY HOUSING REVENUE BONDS. SERIES 2011 (GOLDBLATTS SUPPORTIVE LIVING PROJECT) TIF FUNDS,
AND HOME LOAN
G. Which City agency or department is requesting this EDS? DEPARTMENT OF HOUSING AND ECONOMIC
DEVELOPMENT
If the Matter is a contract being handled by the City's Department of Procurement Services, please complete the following:
Specification U______and Contract U___
Ver. 09-01-10

Pane 1 of 13
SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS
A.
NATURE OF THE DISCLOSING PARTY

[] [] PJ [] [] [] []
1.   Indicate the nature of the Disclosing Party:
Person [ ]
Publicly registered business corporation [ ]
Privately held business corporation [ ]
Sole proprietorship [ ]
General partnership (Is Limited partnership
Limited liability company Limited liability partnership Joint venture
Not-for-profit corporation
the not-for-profit corporation also a 501(c)(3))?
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the not-for-profit corporation also a 501(c)(3))?
[]Yes []No Other (please specify) .
Trust ' [ ]
2.   For legal entities, the state (or foreign country) of incorporation or organization, if applicable:
3. For legal entities not organized in the State oflllinois: Has the organization registered to do business in the State
oflllinois as a foreign entity?
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:
1.   List below the full names and titles of all executive officers and all directors ofthe entity. NOTE: For not-for-profit
corporations, also list below all members, if any, which are legal entities: If there are no such members, write "no
members.." For trusts, estates or other similar entities, list below the legal.titleholder(s).
If the entity is a general partnership, limited partnership, limited liability company, limited liability partnership or joint
venture, list below the name and title of each general partner, managing member, manager.or any other person or entity
that controls the day-to-day management of the Disclosing Party. NOTE: Each legal entity listed below must submit an
EDS on its own behalf.
Name Title
JACOBY DICKENS__________CHAIRMAN OF THE BOARD_____________________
WALTER E. GRADY________PRESIDENT AND CHIEF EXECUTIVE OFFICER_______'
RICHARD S. ABRAMS_______EXECUTIVE VICE PRESIDENT & CHIEF OPERATING'OFFICER___
WILLIAM BATES, JR.______EXECUTIVE VICE PRESIDENT & GENERAL COUNSEL__
2.   Please provide the following in formation concerning each person or entity having a direct or indirect beneficial
interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples of such'an interest include shares in a
corporation, partnership interest in a partnership or joint venture,
ILLINOIS
|X] Yes
[JNo
[ ] N/A
Page 2 of 13
I
X

interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, estate or other
similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe Municipal Code of Chicago ("Municipal
Code"), the City may require any such additional information from any applicant which is reasonably intended to achieve
full disclosure.
Name Business Address       ' Percentage Interest in the
Disclosing Party
JACOBY DICKENS 645 EAST 87TH STREET_____43.773%_____
WALTER E. GRADY        645 EAST 87TH STREET____11.679%_v,
PAUL J. MONIES 9220 S. MICHIGAN AVE 22.984%
SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS
Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal Code, with any City
elected official in the 12 months before the date this EDS is signed?
.6$ Yes []No
If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s): .
EDWARD.BURKE OF THE LAW FIRM KLAFTER & BURKE REGARDING REAL ESTATE TAXES._______
SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES
The Disclosing Party must disclose the name and business address of each subcontractor, attorney, lobbyist, accountant,
consultant and any other person or entity whom the Disclosing Party has retained or expects to retain in connection with
the Matter, as well as the nature ofthe relationship, and the total amount ofthe fees paid or estimated to be paid^ The
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing Party's regular payroll.
"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative action on behalf of
any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) himself. "Lobbyist" also means any
person or entity any part of whose duties as an employee of another includes undertaking to influence any legislative or
administrative action.
Ifthe Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party must
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Ifthe Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party must
either'ask the City whether disclosure is required or make the disclosure.
Page 3 of 13
Name (indicate whether    Business      Relationship to Disclosing Party   Fees (indicate whether retained or anticipated       Address
(subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is
not an acceptable response.
(Add sheets if necessary)
Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. SECTION V -
CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE
Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City must remain* in
compliance with their child support obligations throughout the contractus term.
Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in arrearage on any child support
obligations by any Illinois court of competent jurisdiction?
[ ] Yes [Of No [ ] No person directly or indirectly owns 10% or more of the
Disclosing Party.
If "Yes;" has the person entered into a court-approved agreement for payment of all support owed and is the person in compliance
with that agreement?
[ ] Yes ' [ ) No
B. FURTHER CERTIFICATIONS
1.   Pursuant to Municipal Code Chapter 1 -23, Article 1 ("Article I")(which the Applicant should consult for defined terms (e.g.,
"doing business") and legal requirements), if the Disclosing Party submitting this EDS is the Applicant and is doing business with the
City, then the Disclosing Party-certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any criminal offense involving actual',
attempted, or conspiracy to.commit bribery, theft, fraud, forgery, perjury, dishonesty or deceit against an officer or employee of the
City or any sister'ag'cncy; and (ii) the Applicant understands and acknowledges that compliance with Article I is 'a continuing
requirement for doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance timeframe in
Article 1 supersedes some five-year compliance timeframes in certifications 2 and 3 below.
Page 4 of 13
2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities identified in Section
II.B.l. of this EDS:
a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily excluded from any
transactions by any federal, state or local unit of government;
b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense, adjudged
guilty, or had a civil judgment rendered against them in connection with: obtaining, attempting to obtain, or performing a
public (federal, state or local) transaction or contract under a public transaction; a violation of federal or state antitrust
statutes; fraud; embezzlement; theft; forgery; bribery; falsification or destruction of records; making false statements; or
receiving stolen property;
c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or local) with
committing any of the offenses set forth in clause B.2.b. of this Section V;
d. fiave not, within a five-year period preceding the date of this EDS, had one or more public transactions (federal, state
or local) terminated for cause or default; and
e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty, or found liable in a
civil proceeding, or in any criminal or civil action, including actions concerning environmental violations, instituted by
the City or by the federal government, any state, or any other unit of local government.
3.   The certifications in subparts 3, 4 and 5 concern:
• the Disclosing'Party;
• any '"Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in connection with the Matter,
including but not limited to all persons'or legal entities disclosed under Section IV, "Disclosure of Subcontractors and
Other Retained Parties");
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the Disclosing Party, is controlled
by the Disclosing Party, or is, with the Disclosing Party, under common control of another person or entity. Indicia of
control include, without limitation: interlocking management or ownership, identity of interests among family members,
shared facilities and equipment; common use of employees; or organization of a business entity following the ineligibility

Office of the City Clerk Printed on 6/29/2022Page 178 of 242

powered by Legistar™

http://www.legistar.com/


File #: O2011-3759, Version: 1

shared facilities and equipment; common use of employees; or organization of a business entity following the ineligibility
of a business entity to do business with federal or state or local government, including the City, using substantially the
same management, ownership, or principals as the ineligible entity); , with respect to Contractors, the term Affiliated
Entity means a person or entity that directly or indirectly controls the Contractor, is controlled by it, or, with the
Contractor, is under common control of another person or entity:
• any responsible official ofthe Disclosing Parly, any Contractor or any Affiliated Entity or any other official, agent or
employee ofthe Disclosing Parly, any Contractor or any Affiliated Entity, acting pursuant to the direction or authorization
of a responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity (collectively "Agents").
Page 5 of 13
Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or any Contractor
nor any Agents have, during the five years before the date this EDS is signed, or, with respect to a Contractor, an
Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the date of such Contractor's or
Affiliated Entity's contract or engagement in connection with the Matter:
a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, a public officer or
employee of the City, the State of Illinois, or any agency of the federal government or of any state or local government in
the United States of America, in that officer's or employee's official capacity;
b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, or been convicted
or adjudged guilty of agreement or collusion among bidders or prospective bidders, in restraint of freedom of competition
by agreement to bid a fixed price or otherwise; or
c. made an admission of such conduct described in a. or b. above that is a matter of record, but have not been prosecuted
for such conduct; or
d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, agents or partners, is
barred from contracting with any unit of slate or local government as a result of engaging in or being convicted of (1) bid-
rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense' of
any state or of the United States of America that contains the same elements as the offense of bid-rjgging or bid-rotating.
5. Neither the Disclosing Party nor any Affiliated Entity is listed on any ofthe following lists maintained by the Office of
Foreign Assets Control of the U.S. Department of the Treasury or the' Bureau of Industry and Security of the U.S.
Department of Commerce or their successors: the Specially Designated Nationals List, the Denied Persons List, the
Unverified List, the Entity List and the Debarred List.
6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 2-55 (Legislative
Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the Municipal Code.
7. Ifthe Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further Certifications), the
Disclosing Party must explain below:
Page 6 of 13
I

I
Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that.the
Disclosing Party certified to the above statements.
C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
1. The Disclosing Party certifies that the Disclosing Party (check one) . is [ ] is not
a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.
2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal Code. We further pledge
that none of our affiliates is, and none of them will become, a predatory ■ lender as defined in Chapter 2-32 of the
Municipal Code. We understand that becoming a predatory lender or becoming an affiliate of a predatory lender may
result in the loss of the privilege of doing business with the City."
Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in Section 2-32-455(b) of
the Municipal Code) is a predatory lender within the meaning of Chapter 2-32 ofthe Municipal Code, explain here (attach
additional pages if necessary): /
Ifthe letters "NA," the word "None." or no response appears on the lines above, it will be conclusively presumed that the
Disclosing Party certified to the above statements.
D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS
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D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS
Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same meanings when used in this
Part D.
1.   In accordance with Section 2-156-1 10 of the Municipal Code: Does any official or employee ofthe City have a
financial interest in his or her own name or in the name of any other person or entity in the Matter'.'
[ ] Yes [X] No
NOTE: If you checked "Yes" to Item D.I., proceed to Items D.2. and D.3. If you checked "No" to Item D. 1.. proceed to
Part E.
Page 7 of 13
2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or employee
shall have a financial interest in his or her own name or in the name of any other person or entity in the purchase of any
property that (i) belongs to the City, or (ii) is sold for taxes or assessments, or (iii) is sold by virtue of legal process at the
suit of the City (collectively, "City Property Sale"). Compensation for property taken pursuant to the City's eminent
domain power does not constitute a financial interest within the meaning of this Part D.
Does the Matter involve a City Property Sale?
[] Yes (]No
3. If you checked "Yes" to Item D.l., provide the names and business addresses of the City officials or employees having
such interest and identify the nature of such interest:
Name Business Address < Nature of Interest
4. The Disclosing Party further certifies that no prohibited financial interest in the Matter-will be acquired by any City
official or employee.
E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS
Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below or in an
attachment to this EDS all information required by paragraph 2. Failure to comply with these disclosure requirements
may make any contract entered into with the City in connection with the Matter voidable by the City.
X 1 ■ The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing Party and
any ancl all predecessor entities regarding records of investments or profits from slavery or slaveholder insurance policies
during the slavery era (including insurance policies issued to slaveholders that provided coverage for damage to or injury
or death of their slaves), and the Disclosing Party has found no such records.
___2. The Disclosing Party verifies that, as a result of conducting the search in step I above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The
Disclosing Party verifies that the following constitutes full disclosure of all such records, including the names of any and
all slaves or slaveholders described in those records:
Page 8 of 13
SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS
NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally funded, proceed to
Section VII. For purposes of this Section VI, tax credits allocated by the City and proceeds of debt obligations of the City
are not federal funding.
A. CERTIFICATION REGARDING LOBBYING
1:   List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of 1 995 who
have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter: (Add sheets if necessary):
(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" appear, it will be
conclusively presumed that the Disclosing Party means that NO persons or entities registered under the Lobbying
Disclosure Act of 1 995 have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter.)
2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person or entity
listed in Paragraph .VI. above for his or her lobbying activities or to pay any person or entity to influence or attempt to
influence an officer or employee of any agency, as defined by applicable federal law, a member of Congress, an officer or
employee of Congress, or an employee of a member of Congress, in connection with the award of any federally funded
contract, making any federally funded grant or loan, entering into any cooperative agreement, or to extend, continue,
renew, amend, or modify any federally funded contract, grant, loan, or cooperative agreement.
3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which there occurs any
event that materially affects the accuracy ofthe statements and information set forth in paragraphs A.l. and A.2. above.
4. The Disclosing Party certifies that either: (i) it is not an organization described in section 501 (c)(4) of the Internal
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4. The Disclosing Party certifies that either: (i) it is not an organization described in section 501 (c)(4) of the Internal
Revenue Code of 1986; or (ii) it is an organization described in section 501(c)(4) of the Internal Revenue Code of 1986
but has not engaged and will not engage in "Lobbying Activities".
5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form and substance to
paragraphs A.l. through A.4. above from all subcontractors before it awards any subcontract-and the Disclosing Party
must maintain all such subcontractors' certifications for the duration ofthe Matter and must make such certifications
promptly available to the City upon request.
Page 9 of 13
B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY
If the Matter is federally funded, federal regulations require the Applicant and all proposed subcontractors to submit the following
information with their bids or in writing al the outset of negotiations. v

Is the Disclosing Party the Applicant?

[ ] Yes pq No
If "Yes," answer the three questions below:
1. Have you developed and do you have on file affirmative action programs pursuant to applicable federal regulations? (See 41 CFR
Part 60-2.)
[]Yes []No .
2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract Compliance Programs, or the
Equal Employment Opportunity Commission all reports due under the applicable filing requirements?
[ ] Yes [ ] No
3. Have you participated in any previous contracts or subcontracts subject to the equal opportunity clause?
[]Yes ' ! ] No
If you checked "No" to question I. or 2. above, please provide an explanation:
SECTION VII- ACKNOWLEDGMENTS, CONTRACT INCORPORATION, COMPLIANCE, PENALTIES, DISCLOSURE
The Disclosing Party understands and agrees (hat:
A. The certifications, disclosures, and •acknowledgments contained in this EDS will become part of any contract or other agreement
between the Applicant and the City in connection with the Matter, whether procurement. City assistance, or other City action, and are
materia) inducements to the City's execution of any contract or taking other action with respect to the Matter. The Disclosing Party
understands that it must comply with all statutes, ordinances, and regulations on which this EDS is based.
B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the Municipal Code, impose
certain duties and obligations on persons or entities seeking City contracts, work, business, or transactions. The lull text of these
ordinances and a training program is 'available oh line at www.citvol'chicauo.or.;?• <http://www.citvol'chicauo.or.;%e2%96%a0%
e2%80%a2> Ethics, and may also be obtained from the City's Board of Ethics, 740 N.
Page 10 of 13
Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The.Disclosing Party must comply fully with the applicable
ordinances.
C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, any contract or
other agreement in connection with which it is submitted may be rescinded or be void or voidable, and the City may
pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in equity, including terminating
the Disclosing Party's participation in the Matter and/or declining to allow the Disclosing Party to participate in other
transactions with the City. Remedies at law for a false statement of material fact may include incarceration and an award
to the City of treble damages.
D. It is the City's policy to make this document available to the public on its Internet site and/or upon request. Some or all
of the information provided on this EDS and any attachments to this EDS may be made available to the public on the
Internet, in response to a Freedom of Information Act request, or otherwise. By completing and signing this EDS, the
Disclosing Party waives and releases any possible rights or claims which it may have against the City in connection with
the public release of information contained in this EDS and also authorizes the City to verify the accuracy of any
information submitted in this EDS.
E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing Party must
supplement this EDS up to the time the City takes action on the Matter. If the Matter is a contract being handled by the
City's Department of Procurement Services, the Disclosing Party must update this EDS as the contract requires.. NOTE:
With respect to Matters subject to Article I of Chapter 1 -23 of the Municipal Code (imposing PERMANENT
INELIGIBILITY for certain specified offenses), the information provided herein regarding eligibility must be kept
current for a longer period, as requited by Chapter 1-23 and Section 2-154-020 ofthe Municipal Code.
The Disclosing Party represents and warrants thai:
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The Disclosing Party represents and warrants thai:
F. l.    The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois Department of
Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee. tax or other charge
owed to the City. This includes, but is not limited to, all water charges, sewer charges, license fees, parking tickets,
property taxes or sales taxes.
F.2     Ifthe Disclosing Party is the Applicant, the Disclosing Party and its'Affiliated Entities will not use. nor permit their
subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded Parties List System ("EPLS")
maintained by the U. S. General Serv ices Administration.
F.3     Ifthe Disclosing Party is the Applicant, the Disclosing Party will obtain from any contractors/subcontractors hired
or to be hired in connection with the Matter certifications equal in form/and substance to those in F.l. and F.2: above and
will not. without the prior written consent ofthe City, use any such contractor/subcontractor that does not provide such
certifications or that the Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.
Page 11 of 13
NOTE: Ifthe Disclosing Party cannot certify as to any ofthe items in F.l., F.2. or F.3. above, an explanatory
statement must be attached to this EDS.
CERTIFICATION
Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute this EDS
and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all certifications and
statements contained in this EDS and Appendix A (if applicable) are true, accurate and complete as of the date
furnished to the City.
SEAWAY BANCSHARES, INC.
(Print or type name of Disclosing Party) v

(Sign here)
RICHARD S. ABRAMS_
(Print or type name of person signing)
EXECUTIVE VICE PRESIDENT & CHIEF OPERATING OFFICER (Print or type title of person signing)
Signedand sworn to before me on (date)

By:

Notary Public.
(state).
OFFICIAL SEAL QAILBAHAR Notary Public-State of IIHnote My Commission Expire* Sep 01,2013

Page 12 of 13
CITY OF CHICAGO-ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT APPENDIX A
FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct ownership
interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity which has only an
indirect ownership interest in the Applicant.
Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or any
"Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with any elected city
official or department head. A "familial relationship" exists if, as of the date this EDS is signed, the Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the mayor, any alderman, the city clerk,
the city treasurer or any city department head as spouse or domestic partner or as any ofthe following, whether by blood
or adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, father-in-law, mother
-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-
brother or half-sister.
"Applicable Party" means (I) all executive officers of the Disclosing Party listed in Section 11.B. 1 .a., ifthe Disclosing
Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing Party is a general partnership; all general
partners and limited partners ofthe Disclosing Parly, ifthe Disclosing Party is a limited partnership; all managers,
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partners and limited partners ofthe Disclosing Parly, ifthe Disclosing Party is a limited partnership; all managers,
managing members and members ofthe Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all
principal officers ofthe Disclosing Party; and (3) any person having more than a 7.5 percent ownership interest in the
Disclosing Party. "Principal officers" means the president, chief operating officer, executive director, chief financial
officer, treasurer or secretary of a legal entity or any person exercising similar authority.
Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have a "familial
relationship" with an elected city official or department head?
[ ] Yes [x] No -
If yes, please identify below (I) the name and title of such person, (2) the name ofthe legal entity to which . such person is
connected; (3) the name and title ofthe elected city official or department head to whom such person has a familial
relationship, and (4) the precise nature of such familial relationship.
Page. 13 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
SECTION I - GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: Schiff Hardin LLP
Check ONE of the following three boxes:
Indicate whether the Disclosing Party submitting this EDS is:
1. the Applicant OR
2. [] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the Applicant in which the
Disclosing Party holds an interest:_
OR
3.. [ ] a legal entity with a right of control (see Section II.B.l.) State the legal name ofthe entity in which the Disclosing
Party holds a right of control:_
233 S. Wacker Drive, Suite 6600 B. Business address of the Disclosing Party: _
Chicago, Illinois 60606
312-258-5560                312-258-5600                   ' bweisenthal@schiffhardin.com
<mailto:bweisenthal@schiffhardin.com>C. Telephone:_Fax:_Email:_
Bruce P. Weisenthal D. Name of contact person:_
E. Federal Employer Identification No. (if you have one):
F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to which this EDS
pertains. (Include project number and location of property, if applicable):
Multi-Family Housing Revenue Bonds, Series 2011 (Goldblatts Supportive Living Project), TIF funds, and Home Loan
Department of Housing and Economic Development

G. Which City agency or department is requesting this EDS?_
If the Matter is a contract being handled by the City's Department of Procurement Services, please complete the
following:
Specification #_and Contract #_
Ver. 09-01-10

Page 1 of 13
SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY
1.   Indicate the nature of the Disclosing Party: .
] Person _ [ ] Limited liability company
] Publicly registered business corporation [jj Limited liability partnership
] Privately held business corporation [ ] Joint venture
] Sole proprietorship s [ ] Not-for-profit corporation
] General partnership (Is the not-for-profit corporation also a 501(c)(3))?
] Limited partnership [ ] Yes [ ] No
] Trust [] Other (please specify)
2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: Illinois
3.   For legal entities not organized in the State oflllinois: Has the organization registered to do business in the State of
Illinois as a foreign entity?
[]Yes []No i [J^N/A
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[]Yes []No i [J^N/A
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:
1. List below the full names and titles of all executive officers and all directors of the entity. NOTE: For not-for-profit
corporations, also list below all members, if any, which are legal entities. If there are no such members, write "no
members." For trusts, estates or other similar entities, list below the legal titleholder(s).
If the entity is a general partnership, limited partnership, limited liability company, limited liability partnership or joint
venture, list below the name and title of each general partner, managing member, manager or any other person or entity
that controls the day-to-day management ofthe Disclosing Party. NOTE: Each legal entity listed below must submit an
EDS on its own behalf.
Name Title
Ronald Safer Managing Partner
Robert Riley Chairman
Bruce P. Weisenthal_Executive Committee Member _
Peter L. Rossiter Executive Committee Member
Steve Hankins_ Executive Committee Member_
Marci Eisenstein . ..     • Executive Committee Member
Ken Roberts_]_ Executive Committee Member__

2. Please provide the following information concerning each person or entity having a direct or indirect beneficial interest
(including ownership) in excess of 7.5% of the Disclosing Party. Examples of such an interest include shares in a
corporation, partnership interest in a partnership or joint venture,
Page 2 of 13
interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, estate or other
similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe Municipal Code of Chicago ("Municipal
Code"), the City may require any such additional information from any applicant which is reasonably intended to achieve
full disclosure.
Name Business Address Percentage Interest in the
Disclosing Party
None
SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS
Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal Code, with any City
elected official in the 12 months before the date this EDS is signed?
[ ] Yes ft No
If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s):
SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES
The Disclosing Party must disclose the name and business address of each subcontractor, attorney, lobbyist, accountant,
consultant and any other person or entity whom the Disclosing Party has retained or expects to retain in connection with
the Matter, as well as the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing Party's regular payroll.
"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative action on behalf of
any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) himself. "Lobbyist" also means any
person or entity any part of whose duties as an employee of another includes undertaking to influence any legislative or
administrative action.
If the Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party must either
ask the City whether disclosure is required or make the disclosure.

n
/
Page 3 of 13
Fees (indicate whether paid or estimated.) NOTE: "hourly rate" or "t.b.d." is not an acceptable response.
/
(Add sheets if necessary)
.s
[3} Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V - CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE
Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City must remain
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Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City must remain
in compliance with their child support obligations throughout the contract's term.
Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in arrearage on any
child support obligations by any Illinois court of competent jurisdiction? \
[ ] Yes [ ] No P] No person directly or indirectly owns 10% or more of the
Disclosing Party.
If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the person in
compliance with that agreement?
[]Yes [JNo
B. FURTHER CERTIFICATIONS
1.   Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should consult for defined terms
(e.g., "doing business") and legal requirements), if the Disclosing Party submitting this EDS is the Applicant and is doing
business with the City, then the Disclosing Party certifies as follows: (i) neither the Applicant nor any controlling person
is currently indicted or charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision
for, any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft,, fraud, forgery, perjury,
dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the Applicant understands
and acknowledges that compliance with Article I is a continuing requirement for doing business with the City. NOTE: If
Article I applies to the Applicant, the permanent compliance timeframe in Article I supersedes some five-year compliance
timeframes in certifications 2 and 3 below.
Name (indicate whether Business retained or anticipated Address to be retained)
Relationship to Disclosing Party (subcontractor, attorney, lobbyist, etc.)
Page 4 of 13
2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities identified in Section
II.B.l. of this EDS:
i

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily excluded from any
transactions by any federal, state or local unit of government;
i

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense, adjudged
guilty, or had a civil judgment rendered against them in connection with: obtaining, attempting to obtain, or performing
a.public (federal, state or local) transaction or contract under a public transaction; a violation of federal or state antitrust
statutes; fraud; embezzlement; theft; forgery; bribery; falsification or destruction of records; making false statements; or
receiving stolen property;
c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or local) with
committing any of the offenses set forth in clause B.2.b. of this Section V;
d. have not, within a five-year period preceding the date of this EDS, had one or more public transactions (federal, state or
local) terminated for cause or default; and
e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty, or found liable in a
civil proceeding, or in any criminal or civil action, including actions concerning environmental violations, instituted by
the City or by the federal government, any
1   state, or any other unit of local government.
3. The certifications in subparts 3, 4 and 5 concern:
• the Disclosing Party;
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in connection with the Matter,
including but not limited to all persons or legal entities disclosed under Section IV, "Disclosure of Subcontractors and
Other Retained Parties");
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the Disclosing Party, is controlled
by the Disclosing Party, or is, with the Disclosing Party, under common control of another person or entity. Indicia of
control include, without limitation: interlocking management or ownership; identity of interests among family members,
shared facilities and equipment; common use of employees; or organization of a business entity following the ineligibility
of a business entity to do business with federal or state or local government, including the City, using substantially the
same management, ownership, or principals as the ineligible entity); with respect to Contractors, the term Affiliated
Entity means a person or entity that directly or indirectly controls the Contractor, is controlled by it, or, with the
Contractor, is under common control of another person or entity;
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Contractor, is under common control of another person or entity;
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other official, agent or
employee of the Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to the direction or authorization
of a responsible official of the Disclosing Party, any Contractor or any Affiliated Entity (collectively "Agents").
Page 5 of 13
Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or any Contractor
nor any Agents have, during the five years before the date this EDS is signed, or, with respect to a Contractor, an
Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the date of such Contractor's or
Affiliated Entity's contract or engagement in connection with the Matter:
a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, a public officer or
employee of the City, the State of Illinois, or any agency of the federal government or of any state or local government in
the United States of America, in that officer's or employee's official capacity;
b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, or been convicted
or adjudged guilty of agreement or collusion among bidders or prospective bidders, in restraint of freedom of competition
by agreement to bid a fixed price or otherwise; or
c. made an admission of such conduct described in a. or b. above that is a matter of record, but have not been prosecuted
for such conduct; or
d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, agents or partners, is
barred from contracting with any unit of state or local government as a result of engaging in or being convicted of (1) bid-
rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of
any state or of the United States of America that contains the same elements as the offense of bid-rigging or bid-rotating.
5. Neither the Disclosing Party nor any Affiliated Entity is listed on any ofthe following lists maintained by the Office of
Foreign Assets Control of the U.S. Department ofthe Treasury or the Bureau of Industry and Security ofthe U.S.
Department of Commerce or their successors: the Specially Designated Nationals List, the Denied Persons List, the
Unverified List, the Entity List and the Debarred List.
6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 2-55 (Legislative
Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the Municipal Code.
7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further Certifications), the
Disclosing Party must explain below:
Page 6 of 13
i

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that the
Disclosing Party certified to the above statements.-
C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
1. The Disclosing Party certifies that the Disclosing Party (check one) [ ] is £>3 is not
a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.
2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal Code. We further pledge
that none of our affiliates is, and none of them will become, a predatory lender as defined in Chapter 2-32 of the
Municipal Code. We understand that becoming a predatory lender or becoming an affiliate of a predatory lenderjnay
result in the loss of the privilege of doing business with the City."
If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in Section 2-32-455(b)
of the Municipal Code) is a predatory lender within the meaning of Chapter 2-32 of the Municipal Code, explain here
(attach additional pages if necessary):
If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that the
Disclosing Party certified to the above statements.
D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS
Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same meanings when used in this
Part D.
1.   In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee ofthe City have a
financial interest in his or her own name or in the name of any other person or entity in the Matter?
[]Yes [x]No
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[]Yes [x]No
NOTE: If you checked "Yes" to Item D.l., proceed to Items D.2. and D.3. If you checked "No" to Item D. 1., proceed to
Part E.
Page 7 of 13
2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or employee
shall have a financial interest in his or her own name or in the name of any other person or entity in the purchase of any
property that (i) belongs to the City, or (ii) is sold , for taxes or assessments, or (iii) is sold by virtue of legal process at the
suit of the City (collectively, "City Property Sale"). Compensation for property taken pursuant to the City's eminent
domain power does not constitute a financial interest within the meaning of this Part D.
Does the Matter involve a City Property Sale?
[]Yes []No
3. If you checked "Yes" to Item D.L, provide the names and business addresses of the City officials or employees having
such interest and identify the nature of such interest:
Name Business Address Nature of Interest
l

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by any City
official or employee.
E. CERTIFICATION REGARDING SLAYERY ERA BUSINESS
Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below or in an
attachment to this EDS all information required by paragraph 2. Failure to comply with these disclosure requirements
may make any contract entered into with the City in connection with the Matter voidable by the City.
x   I. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing Party and
any and all predecessor entities regarding records of investments or profits from slavery or slaveholder insurance policies
during the slavery era (including insurance policies issued to slaveholders that provided coverage for damage to or injury
or death of their slaves), and the Disclosing Party has found no such records.
_2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The
Disclosing Party verifies that the following constitutes full disclosure of all such records, including the names of any and
all slaves or slaveholders described in those records:
Page 8 of 13
SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS
NOTE: If the Matter is federally funded, complete this Section VI. Ifthe Matter is not federally funded, proceed to
Section VII. For purposes of this Section VI, tax credits allocated by the City and proceeds of debt obligations of the City
are not federal funding.
A. CERTIFICATION REGARDING LOBBYING
1.   List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of 1995 who have
made lobbying contacts on behalf of the Disclosing Party with respect to the Matter: (Add sheets if necessary):
(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" appear, it will be
conclusively presumed that the Disclosing Party means that NO persons or entities registered under the Lobbying
Disclosure Act of 1995 have made lobbying contacts on behalf ofthe Disclosing Party with respect to the Matter.)
2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person or entity
listed in Paragraph A.l. above for his or her lobbying activities or to pay any person or entity to influence or attempt to
influence an officer or employee of any agency, as defined by applicable federal law, a member of Congress, an officer or
employee of Congress, or an employee of a member of Congress, in connection with the award of any federally funded
contract, making any federally funded grant or loan, entering into any cooperative agreement, or to extend, continue,
renew, amend, or modify any federally funded contract, grant, loan, or cooperative agreement.
3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in -which there occurs any
event that materially affects the accuracy of the statements and information set
forth in paragraphs A.l. and A.2. above.
4. The Disclosing Party certifies that either: (i) it is not an organization described in section 501(c)(4) ofthe Internal
Revenue Code of 1986; or (ii) it is an organization described in section 501(c)(4) ofthe Internal Revenue Code of 1986
but has not engaged and will not engage in "Lobbying Activities". ,
5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form and substance to
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5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form and substance to
paragraphs A.l . through A.4. above from all subcontractors before it awards any subcontract and the Disclosing Party
must maintain all such subcontractors' certifications for the duration of the Matter and must make such certifications
promptly available to the City upon request.
Page "9 of 13
B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY
Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed subcontractors to submit the
following information with their bids or in writing at the outset of negotiations.
Is the Disclosing Party the Applicant?
ft Yes [ ]No
If "Yes," answer the three questions below:
1. Have you developed and do you have on file affirmative action programs pursuant to applicable federal regulations?
(See 41 CFR Part 60-2.)
[x| Yes [ ] No
2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract Compliance
Programs, or the Equal Employment Opportunity Commission all reports due under the applicable filing requirements?
[*]Yes []No
3. Have you participated in any previous contracts or subcontracts subject to the equal opportunity clause?
M Yes []No
If you checked "No" to question 1. or 2. above, please provide an explanation: -
SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, COMPLIANCE, PENALTIES,
DISCLOSURE
The Disclosing Party understands and agrees that:
A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any contract or other
agreement between the Applicant and the City in connection with the Matter, whether procurement, City assistance, or
other City action, and are material inducements to the City's execution of any contract or taking other action with respect
to the Matter. The Disclosing Party understands that it must comply with all statutes, ordinances, and regulations on
which this EDS is based.
B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the Municipal
Code, impose certain duties and obligations on persons or entities seeking City contracts, work, business, or transactions.
The full text of these ordinances and a training program is available on line at www.cityofchicago.org/Ethics
<http://www.cityofchicago.org/Ethics>, and may also be obtained from the City's Board of Ethics, 740 N.
Page 10 of 13
Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully with the applicable
ordinances.
C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, any contract or
other agreement in connection with which it is submitted may be rescinded or be void or voidable, and the City may
pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in equity, including terminating
the Disclosing Party's participation in the Matter and/or declining to allow the Disclosing Party to participate in other
transactions with the City. Remedies at law for a false statement of material fact may include incarceration and an award
to the City of treble damages.
D. It is the City's policy to make this document available to the public on its Internet site and/or upon request. Some or all
of the information provided on this EDS and any attachments to this EDS may be made available to the public on the
Internet, in response to a Freedom of Information Act request, or otherwise. By completing and signing this EDS, the
Disclosing Party waives and releases any possible rights or claims which it may have against the City in connection with
the public release of information contained in this EDS and also authorizes the City to verify the accuracy of any
information submitted in this EDS.
E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing Party must
supplement this EDS up to the time the City takes action on the Matter. If the Matter is a contract being handled by the
City's Department of Procurement Services, the Disclosing Party must update this EDS as the contract requires. NOTE:
With respect to Matters subject to Article I of Chapter 1-23 ofthe Municipal Code (imposing PERMANENT
INELIGIBILITY for certain specified offenses), the information provided herein regarding eligibility must be kept
current for a longer period, as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.
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current for a longer period, as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.
The Disclosing Party represents and warrants that:
F. l.    The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois Department of
Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee, tax or other charge
owed to the City. This includes, but is not limited to, all water charges, sewer charges, license fees, parking tickets,
property taxes or sales taxes.
F.2     If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not use, nor permit their
subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded Parties List System ("EPLS")
maintained by the U. S. General Services Administration.
F.3     If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any contractors/subcontractors hired
or to be hired in connection with the Matter certifications equal in form and substance to those in F.l. and F.2. above and
will not, without the prior written consent of the City, use any such contractor/subcontractor that does not provide such
certifications or that the Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.
Page 11 of 13
NOTE: If the Disclosing Party cannot certify as to any of the items in F.L, F.2. or F.3. above, an explanatory statement
must be attached to this EDS.
CERTIFICATION
Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute this EDS and
Appendix A (if applicable) on behalf ofthe Disclosing Party, and (2) warrants that all certifications and statements
contained in this EDS and Appendix A (if applicable) are true, accurate and complete as of the date furnished to the City.
Schiff Hardin LLP
(Print or type name of Disclosing Party)
By:

[Sign here) Bruce P. Weisenthal

(Print or type name of person signing)
Equity Partner, Executive Committee Member (Print or type title of person signing)
Signed and sworn to before me on (date) Ty(~l \ c^fi<3Q at . OiDK County,   ~K\ \\(\T>2(state).

Notary Public.
Commission expires:_
OFFICIAL SEAL I At IRA I,. HORN
Notary Public - State of IIHflBfe ] My Commission Expires May 04,2013:

Page 12 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A
FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct ownership
interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity which has only an
indirect ownership interest in the Applicant.
Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or any
"Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with any elected city
official or department head. A "familial relationship" exists if, as ofthe date this EDS is signed, the Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the mayor, any alderman, the city clerk,
the city treasurer or any city department head as spouse or domestic partner or as any ofthe following, whether by blood
or adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, father-in-law, mother
-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-
brother or half-sister.
"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section II.B.l.a., if the Disclosing
Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general partnership; all general
partners, and limited partners of the Disclosing Party, if the Disclosing Party is a limited, partnership; all managers,
managing members and members of the Disclosing Party, if the Disclosing Party is a limited liability company; (2) all
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managing members and members of the Disclosing Party, if the Disclosing Party is a limited liability company; (2) all
principal officers of the Disclosing Party; and (3) any person having more than a 7.5 percent ownership interest in the
Disclosing Party. "Principal officers" means the president, chief operating officer, executive director, chief financial
officer, treasurer or secretary of a legal entity or any person exercising similar authority.
Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have a "familial
relationship" with an elected city official or department head?.
[ ] Yes . [xJNo
If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which such person is
connected; (3) the name and title of the elected city official or department head to whom such person has a familial
relationship, and (4) the precise nature of such familial relationship.
Page 13 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
SECTION I - GENERAL INFORMATION
A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: Greene and Letts
Check ONE of the following three boxes:
Indicate whether the Disclosing Party submitting this EDS is:
1. the Applicant OR
2. [ ] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the Applicant in which the
Disclosing Party holds an interest:_
OR
3. [] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in which the Disclosing
Party holds a right of control:_
B. Business address ofthe Disclosing Party: 111 w- Washington St., Ste. 1650_
Chicago, IL 60602_
C. Telephone: n j no_Fax: 312-346-4571_Email: apwalkerggreeneandletts
0. Name of contact person:    Allen P. Walker_
E. Federal Employer Identification No. (if you have one)^jMtWBLWfc_
F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to which this EDS
pertains. (Include project number and location of property, if applicable):
Hultlfaally Housing Revenue Bonds, Series 2011 (Goldblatts Supportive Living Project), TTF Funds and Hone Loan
Department of Housing and
G. Which City agency or department is requesting this EDS? Economic Development_
If the Matter is a contract being handled by the City's Department of Procurement Services, please complete the
following:
Specification #_and Contract #_
Ver. 09-01-10
Page 1 of 13
SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY
1.   Indicate the nature of the Disclosing Party:
[ ] Person [ ] Limited liability company
[] Publicly registered business corporation [] Limited liability partnership
[ ] Privately held business corporation [ ] Joint venture
[ ] Sole proprietorship [ ] Not-for-profit corporation
[X] General partnership (Is the not-for-profit corporation also a 501(c)(3))? [ ] Limited partnership [ ] Yes [ ] No
[ ] Trust [ ] Other (please specify)
2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: Illinois
3.   For legal entities not organized in the State of Illinois: Has the organization registered to do business in the State of
Illinois as a foreign entity?
[]Yes []No [XjN/A
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:
1.   List below the full names and titles of all executive officers and all directors of the entity. NOTE: For not-for-profit
corporations, also list below all members, if any, which are legal entities. If there are no such members, write "no
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corporations, also list below all members, if any, which are legal entities. If there are no such members, write "no
members." For trusts, estates or other similar entities, list below the legal titleholder(s).
Ifthe entity is a general partnership, limited partnership, limited liability company, limited liability partnership or joint
venture, list below the name and title of each general partner, managing member,; manager or any other person or entity
that controls the day-to-day management of the Disclosing Party. NOTE: Each legal entity listed below must submit an
EDS on its' own behalf.
Name Title Martin P. Greene _Partner_.- -__
Eileen M. Letts Partner
2.   Please prbvide the following information concerning each person or entity having a direct or indirect beneficial
interest (including ownership) in excess of 7.5% ofthe Disclosing Party. Examples of such an interest include shares in a
corporation, partnership interest in a partnership or joint venture,
Page 2 of 13
interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, estate or other
similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the Municipal Code of Chicago
("Municipal Code"), the City may require any such additional information from any applicant which is reasonably
intended to achieve full disclosure.
Name Business Address Percentage Interest in the
J                                                           Disclosing Party Martin P. Greene        111 W. Washington St., Chicago. IL
60602_502_
Eileen M. Letts_111 W. Washington St., Chicago, IL 60602 _50Z
SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS
Has the Disclosing Party had a "business relationship," as defined in Chapter2-156 ofthe Municipal Code, with any City
elected official in the 12 months before the date this EDS is signed?
[]Yes [id No
If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s):
SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES
The Disclosing Party must disclose the name and business address of each subcontractor, attorney, lobbyist, accountant,
consultant and any other person or entity whom the Disclosing Party has retained or expects to retain in connection with
the Matter, as well as the nature of the relationship, and the total ' amount of the fees paid or estimated to be paid. The
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing Party's regular payroll.
"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative action on behalf of
any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) himself. "Lobbyist" also means any
person or entity any part of whose duties as an employee of another includes undertaking to influence any legislative or
administrative action.
Ifthe Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party must either
ask the City whether disclosure is required or make the disclosure.
Page 3 of 13
Name (indicate whether    Business      Relationship to Disclosing Party   Fees (indicate whether retained or
anticipated       Address       (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is
not an acceptable response.
(Add sheets if necessary)
[JJ Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V - CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE
Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City must remain
in compliance with their child support obligations throughout the contract's term.
Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in arrearage on any
child support obligations by any Illinois court of competent jurisdiction?
[ ] Yes [xJ No [ ] No person directly or indirectly owns 10% or more ofthe
Disclosing Party.
If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the person in
compliance with that agreement?
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compliance with that agreement?
[ ] Yes [ ] No
B. FURTHER CERTIFICATIONS
1.   Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should consult for defined terms
(e.g., "doing business") and legal requirements), ifthe Disclosing Party submitting this EDS is the Applicant and is doing
business with the City, then the Disclosing Party certifies as follows: (i) neither the Applicant nor any controlling person
is currently indicted or charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision
for, any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, perjury,
dishonesty or deceit against an officer or employee ofthe City or any sister agency; and (ii) the Applicant understands and
acknowledges that compliance with Article I is a continuing requirement for doing business with the City. NOTE: If
Article I applies to the Applicant, the permanent compliance timeframe in Article I supersedes some five-year compliance
timeframes in certifications 2 and 3 below.
Page 4 of 13
2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities identified in Section
II.B.l. of this EDS:
a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily excluded from any
transactions by any federal, state or local unit of government;
b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense, adjudged
guilty, or had a civil judgment rendered against them in connection with: obtaining, attempting to obtain, or performing a
public (federal, state or local) transaction or contract under a public transaction; a violation of federal or state antitrust
statutes; fraud; embezzlement; theft; forgery; bribery; falsification or destruction of records; making false statements; or
receiving stolen property;
c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or local) with
committing any of the offenses set forth in clause B.2.b. of this Section V;
d. have not, within a five-year period preceding the date of this EDS, had one or more public transactions (federal, state or
local) terminated for cause or default; and
e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty, or found liable in a
civil proceeding, or in any criminal or civil action, including actions concerning environmental violations, instituted by
the City or by the federal government, any state, or any other unit of local government.
3. The certifications in subparts 3, 4 and 5 concern:
• the Disclosing Party;
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in connection with the Matter,
including but not limited to all persons or legal entities disclosed under Section IV, "Disclosure of Subcontractors and
Other Retained Parties");
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the Disclosing Party, is controlled
by the Disclosing Party, or is, with the Disclosing Party, under common control of another person or entity. Indicia of
control include, without limitation: interlocking management or ownership; identity of interests among family members,
shared facilities and equipment; common use of employees; or organization of a business entity following the ineligibility
of a business entity to do business with federal or state or local government, including the City, using substantially the
same management, ownership, or principals as the ineligible entity); with respect to Contractors, the term Affiliated
Entity means a person or entity that directly or indirectly controls the Contractor, is controlled by it, or, with the
Contractor, is under common control of another person or entity;
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other official, agent or
employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to the direction or authorization
of a responsible official of the Disclosing Party, any Contractor or any Affiliated Entity (collectively "Agents").
Page 5 of 13
(
Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or any Contractor
nor any Agents have, during the five years,before the date this EDS is signed, or, with respect to a Contractor, an
Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the date of such Contractor's or
Affiliated Entity's contract or engagement in connection with the Matter:
a.   bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, a public officer or
employee ofthe City, the State oflllinois, or any agency of the federal government or of any state or local government in
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employee ofthe City, the State oflllinois, or any agency of the federal government or of any state or local government in
the United States of America, in that officer's or employee's official capacity;
^b.   agreed or colluded with other bidders or prospective bidders, or been a party to any such
agreement, or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, in
restraint of freedom of competition by agreement to bid a fixed price or otherwise; or
c. made an admission of such conduct described in a. or b. above that is a matter of record, but have not been prosecuted
for such conduct; or
d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, agents, or partners, is
barred from contracting with any unit of state or local government as a result of engaging in or being convicted of (1) bid-
rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of
any state or of the United States of America that contains the same elements as the offense of bid-rigging or bid-rotating.
5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists maintained by the Office of
Foreign Assets Control of the U.S. Department of the Treasury or the Bureau of Industry and Security ofthe U.S.
Department of Commerce or their successors: the Specially Designated Nationals List, the Denied Persons List, the
Unverified List, the Entity List and the Debarred List.
6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 2-55 (Legislative
Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe Municipal Code.
7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below: N/A

Page 6 of 13
J

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that the
Disclosing Party certified to the above statements.
C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
1. The Disclosing Party certifies that the Disclosing Party (check one) [ ] is [xj is not
a "financial institution" as defined in Section 2-32-455(b) ofthe Municipal Code.
2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal Code. We further pledge
that none of our affiliates is, and none of them will become, a predatory lender as defined in Chapter 2-32 of the
Municipal Code. We understand that becoming a predatory lender or becoming an affiliate of a predatory lender may
result in the loss of the privilege of doing business with the City."
. If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in Section 2-32-455(b)
of the Municipal Code) is a predatory lender within the meaning of Chapter 2-32 of the Municipal Code, explain here
(attach additional pages if necessary): N/A

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that the
Disclosing Party certified to the above statements.
D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS
I
Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same meanings when used in this
Part D.
1.   In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee of the City have a
financial interest in his or her own name or in the name of any other person of entity in the Matter?
[ ] Yes pq No
NOTE: If you checked "Yes" to Item D.l., proceed to Items D.2. and D.3. If you checked "No" to Item D.l., proceed to
Part E.
Page 7 of 13
1.   Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or employee
shall have a financial interest in his or her own name or in the name of any other person or entity in the purchase of any
property that (i) belongs to the City, or (ii) is sold for taxes or assessments, or (iii) is sold by virtue of legal process at the
suit of the City (collectively, "City Property Sale"). Compensation for property taken pursuant to the City's eminent
domain power does not constitute a financial interest within the meaning of this Part D.
Does the Matter involve a City Property Sale?
[]Yes []No
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[]Yes []No
3.   If you checked "Yes" to Item D.l., provide the names and business addresses of the City officials or employees having
such interest and identify the nature of such interest:
Name Business Address Nature of Interest
4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by any City
official or employee. ^
E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS
Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below or in an
attachment to this EDS all information required by paragraph 2. Failure to comply with these disclosure requirements
may make any contract entered into with the City in connection with the Matter voidable by the City.
J 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing Party and
any and all predecessor entities regarding records of investments,or profits from slavery or slaveholder insurance policies
during the slavery era (including insurance policies issued to slaveholders that provided coverage for damage to or injury
or death of their slaves), and the Disclosing Party has found no such records.
__2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The
Disclosing Party verifies that the following constitutes full disclosure of all such records, including the names of any and
all slaves or slaveholders described in those records:
Page 8 of 13
SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS
NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally funded, proceed to
Section VII. For purposes of this Section VI, tax credits allocated by the City and proceeds of debt obligations of the City
are not federal funding.
A. CERTIFICATION REGARDING LOBBYING
1.   List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of 1995 who have
made lobbying contacts on behalf ofthe Disclosing Party with respect to the Matter: (Add sheets if necessary):
(If no explanation appears or begins on the lines above, or if the letters "NA" or ifthe word "None" appear, it will be
conclusively presumed that the Disclosing Party means that NO persons or entities registered under the Lobbying
Disclosure Act of 1995 have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter.)
2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person or entity
listed in Paragraph A.l. above for his or her lobbying activities or to pay any person or entity to influence or attempt to
influence an officer or employee of any agency, as defined by applicable federal law, a member of Congress, an officer or
employee of Congress, or an employee of a member of Congress, in connection with the award of any federally funded
contract, making any federally funded grant or loan, entering into any cooperative agreement, or to extend, continue,
renew, amend, or modify any federally funded contract, grant, loan, or cooperative agreement.
3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which there occurs any
event that materially affects the accuracy ofthe statements and information set forth in paragraphs A.l. and A.2. above.
4. The Disclosing Party certifies that either: (i) it is not an organization described in section . 501(c)(4) of the Internal
Revenue Code of 1986; or (ii) it is an organization described in section 501(c)(4) of the Internal Revenue Code of 1986
but has not engaged and will not engage in "Lobbying Activities".
5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form and substance to
paragraphs A.l. through A.4. above from all subcontractors before it awards any subcontract and the Disclosing Party
must maintain all such subcontractors' certifications for the duration of the Matter and must make such certifications
promptly available to the City upon request.
Page 9 of 13
IL CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY
It' the Matter is federally funded, federal regulations require the Applicant and all proposed subcontractors to submit the
following information with their bids or in writing at the outset of negotiations.
Is the Disclosing Party the Applicant?
MYes []No If "Yes," answer the three questions below:
1. Have you developed and do you have on file affirmative action programs pursuant to applicable federal regulations?
(See 41 CFR Part 60-2.)
[]Yes fS^No
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[]Yes fS^No
2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract Compliance
Programs, or the Equal Employment Opportunity Commission all reports due under the applicable filing requirements?
[]Yes [^No
3. Have you participated in any previous contracts or subcontracts subject to the equal opportunity clause?
JltjYes []No
If you checked "No" to question 1. or 2. above, please provide an explanation: Greene ami Letts does not have 50
or more employees (41 CFR 60-2-1 (b) (1))_
and Is therefore exempt._
r

SECTION VII -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION, COMPLIANCE, PENALTIES,
DISCLOSURE
The Disclosing Party understands and agrees that:
A. The certifications, disclosures, and acknowledgments contained, in this EDS will become part of any contract or other
agreement between the Applicant and the City in connection with the Matter, whether procurement, City assistance, or
other City action, and are material inducements to the City's execution of any contract or taking other action with respect
to the Matter. The Disclosing Party understands that it must comply with all statutes, ordinances, and regulations on
which this EDS is based.
B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the Municipal
Code, impose certain duties and obligations on persons or entities seeking City contracts, work, business, or transactions.
The full text of these ordinances and a training program is available on line at www.cityofchicago.org/Ethics
<http://www.cityofchicago.org/Ethics>, and may also be obtained from the City's Board of Ethics,-740 N.
Page 10 of 13
Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully with the applicable
ordinances.
C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, any contract or
other agreement in connection with which it is submitted may be rescinded or be void or voidable, and the City may
pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in equity, including terminating
the Disclosing Party's participation in the Matter and/or declining to allow the Disclosing Party to participate in other
transactions with the City. Remedies at law for a false statement of material fact may include incarceration and an award
to the City of treble damages.
D. It is the City's policy to make this document available to the public on its Internet site and/or upon request. Some or all
of the information provided on this EDS and any attachments to this EDS may be made available to the public on the
Internet, in response to a Freedom of Information Act request, or otherwise. By completing and signing this EDS, the
Disclosing Party waives and releases any possible rights or claims which it may have against the City in connection with
the public release of information contained in this EDS and also authorizes the City to verify the accuracy of any
information submitted in this EDS.
E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing Party must
supplement this EDS up to the time the City takes action on.the Matter. If the Matter is a contract being handled by the
City's Department of Procurement Services, the Disclosing Party must update this EDS as the contract requires. NOTE:
With respect to Matters subject to Article I of Chapter 1-23 ofthe Municipal Code (imposing PERMANENT
INELIGIBILITY for certain specified offenses), the information provided herein regarding eligibility must be kept
current for a longer period, as required by Chapter 1-23 and Section 2-154-020 ofthe Municipal Code.
The Disclosing Party represents and warrants that:
F. l.    The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois Department of
Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee, tax or other
charge.owed to the City. This includes, but is not limited to, all water charges, sewer charges, license fees, parking tickets,
property taxes or sales taxes.
F.2    Ifthe Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not use, nor permit their
subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded Parties List System ("EPLS")
maintained by the U. S. General Services Administration.
F.3     If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any contractors/subcontractors hired
or to be hired in connection with the Matter certifications equal in form and substance to those in F.l. and F.2. above and
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or to be hired in connection with the Matter certifications equal in form and substance to those in F.l. and F.2. above and
will not, without the prior written consent ofthe City, use any such contractor/subcontractor that does not provide such
certifications or that the Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.
Page 11 of 13
NOTE: If the Disclosing Party cannot certify as to any ofthe items in F.l., F.2. or F.3. above, an explanatory statement
must be attached to this EDS.
CERTIFICATION
Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute this EDS and
Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all certifications and statementsy

contained in this EDS and Appendix A (if applicable) are true, accurate and complete as of the date furnished to the City.
Greene and Letts
(Print or type name of Disclosing Party)

Martin P. Greene
(Print or type name of person signing)
Partner_
(Print or type title of person signing)
Signed and sworn to before me on (date) at ,Cfl»K_County,   T, L ■_-(state)!
otary Public.
Commission expires:

Page 12 of 13
J

CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDLX A
FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct ownership
interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity which has only an
indirect ownership interest in the Applicant.
Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or any
"Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with any elected city
official or department head. A "familial relationship" exists if, as of the date this EDS is signed, the Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the mayor, any alderman, the city clerk,
the city treasurer or any city department head as spouse or domestic partner or as any ofthe following, whether by blood
or adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, father-in-law, mother
-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-
brother or half-sister.
"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section II.B.l.a., if the Disclosing
Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general partnership; all general
partners and limited partners of the Disclosing Party, ifthe Disclosing Party is a limited partnership; all managers,
managing members and members ofthe Disclosing Party, if the Disclosing Party is a limited liability company; (2) all
principal officers of the Disclosing Party; and (3) any person having more than a 7.5 percent ownership interest in the
Disclosing Party. "Principal officers" means the president, chief operating officer, executive director, chief financial
officer, treasurer or secretary of a legal entity or any person exercising similar authority.
Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have a "familial
relationship" with an elected city official or department head?
/-
[ ] Yes [x| No
i

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which such person is
connected; (3) the name and title ofthe elected city official or department head to whom such person has a familial
relationship, and (4) the precise nature of such familial relationship.
Page 13 of 13
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Page 13 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
SECTION I ~ GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: Duncan-Williams, Inc.
Check ONE of the following three boxes:
Indicate whether the Disclosing Party submitting this EDS is:
1. \/\ the Applicant
OR
2. [] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the-Applicant in
which the Disclosing Party holds an interest: ■__
OR
3. [ ] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in which the
Disclosing Party holds a right of control: _

n n „•    „ AA      f +u t~\*  i D^       203 N. LaSalle Street, Suite 2100
B. Business address of the Disclosing Party: -__/_ •  -_.
Chicago, IL 60601
C. Telephone: 312-827-7968 Fax. 312-346-9603 Email- carlos.desmaras@duncanw.com
<mailto:carlos.desmaras@duncanw.com>
vr f       . ■■'■'■'■■■'■■<   Carlos Desmaras
D. Name of contact person:
E. Federal Employer Identification No. (if you have one):^^^^^^^^_. • •   .  ..
F. Brief description of contract, transaction or other undertaking"(referred to below as the "Matter") to which
this EDS pertains. (Include project number and location of property, if applicable):
Multi-Family Housing Revenue Bonds, Series 2011 (Goldblatts Supportive Living Project), TIF Funds and
Home Loan
G. Which City agency or department is requesting this EDS? Department of Housing and Economic
Developmenj
Ifthe Matter is a contract being handled by the City's Department of Procurement Services j please complete the
following:
Specification #     '_and Contract #___■   , -
Ver. 09-01-10

Page 1 of 13
SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY
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■ /
1.   Indicate the nature of the Disclosing Party: [ ] Person [ ] Limited liability company
[ J Publicly registered business corporation      [j Limited liability partnership x \/\ Privately held business corporation
[ ] Joint venture ^
[ J Sole proprietorship [] Not-for-profit corporation
[] General partnership (Is the not-for-profit corporation also a 501 (c)(3))?
[ J Limited partnership [ ] Yes [ ] No
[ ] Trust [ ] Other (please specify)

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: Tennessee
3.   For legal entities not organized in the State oflllinois: Has the organization registered to do business in the State
oflllinois as a foreign entity?
tfYes [JNo []N/A
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:
1, List below the full names and titles of all executive officers and all directors ofthe entity. NOTE: For not-for-profit
corporations, also list below all members, if any, which arc legal entities. If there are no such members, write "no
members." For trusts, estates or other similar entities, list below] the legal titleholder(s).
If the entity is a general partnership, limited partnership, limited liability company, limited liability partnership or joint
venture, list below the name and title, of each general partner, managing member, manager or any other person or entity
that controls the day-to-day management ofthe Disclosing Party. NOTE: Each legal entity listed below must submit an
EDS on its own behalf. * See Attachment for complete
Name Title list of officers 1

Duncan F. Williams President/CEO
Carolyn Williams Co-Chairman
Donald Malmo Co-Chairman
Donald Cianton Chief Operating Officer
Frank Reid Chief Financial Officer
Demetri Patikas Special Assistant to the President
James Pauline EVP of Operations
Brad Ziemba Chief Compliance Officer ' n

2. Please provide the following information concerning each person or entity having a direct or indirect beneficial interest
(including ownership) in excess of 7.5% ofthe Disclosing Party. Examples of such an interest include shares in a
corporation, partnership interest in a partnership or joint venture,
Paye2of 13
intergst of a memheror; manager in a limited liability, company, or interest of a beneficiary of a trust, : estateior
other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the Municipal Code of

Office of the City Clerk Printed on 6/29/2022Page 198 of 242

powered by Legistar™

http://www.legistar.com/


File #: O2011-3759, Version: 1

other similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the Municipal Code of
Chicago ("Municipal Code"), the City may require any such additional information from,any applieant .wbich
is reasonably intended to achieve full disclosure.
Name
Business Address
Carolyn Williams 6750 Poplar Ave. Duncan Williams 6750 Poplar Ave!
, Ste 300, Memphis, TN 38138 , Ste 300, Memphis, TN 38138

Percentage Interest in the
Disclosing Party
51.10% - common stock 38.80% - common stock ,
Carolyn Williams Abigail Williams Duncan Williams Don Malmo Debra Smith Frank Reid
6750 Poplar Ave., Ste 300, Memphis, TN 38138 6750 Poplar Ave., Ste 300, Memphis, TN 38138 6750 Poplar Ave., Ste 300, Memphis,
TN 38138 6750 Poplar Ave., Ste 300, Memphis, TN 38138 6750 Pbplar Xve.vSte 300, Memphis, TN 38138 6750 Poplar Ave., Ste 300,
Memphis, TN 38138
24.94% 24.10% 19.20% 15.30% 8.80% 7.65%
- voting stock
- voting stock
- voting stock
- voting stock -voting stock
- voting stock

SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS
Has the Disclosing Party had a "business relationship,:" as defined in Chapter 2^156 of the Municipal Code,
with any City elected official in the 12 months before the date this EDS is signed?
[ ] Yes

MNo
If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s):.
SECTION IV- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES
The Disclosing Party must disclose the name and business address of each subcontractor, attorney, lobbyist,
accountant, consultant and any other person or entity whom the Disclosing Party has retained or expects to
retain in connection with the Matter, as well as the nature of the relationship, and the total amount of the fees
paid or estimated to be paid. The Disclosing Party is not required to disclose-employees who are paid solely
through the Disclosing Party's regular payroll.
"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative action on
behalf of any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) himself.
"Lobbyist" also means any person or entity any part of whose duties as an employee of another includes
undertaking to influence any legislative or administrative action.
If the Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party
must either ask the City whether disclosure is required or make the disclosure.
Page 3 of 13
Name (indicate whether    Business      Relationship to Disclosing Party   Fees (indicate whether retained
or anticipated    - Address       (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) j-       ; ■ lobbyist, etc.) "hourly rate" or "t.b.d." is
■" not an acceptable response.
Allen P. Walker     111 W Washington St.. # 1650   Underwriters Counsel   $55.000 - estimated
Greene& Letts     Chicago, IL 60602
(Add sheets if necessary)
[ ] Check here if the Disclosing Party has not retained, nor expects to retain,, any such persons or entities.
SECTION V - CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE
Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City
must remain in compliance with their child support obligations throughout the contract's term.
Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in arrearage
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Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in arrearage
oh any child support obligations by any Illinois court of competent jurisdiction?
[ ] Yes [/] No [] No person directly or indirectly owns 10% or more of the
Disclosing Party.
If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the
person in compliance with that agreement?
[]Yes -   [ ] No ;
B. FURTHER CERTIFICATIONS
1.   Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should consult for
defined terms (e.g., "dbirig business") and legal requirements), if the Disclosing Party submitting this EDS is
the Applicant and is doing business with the City, then the Disclosing Party certifies as follows: (i) neither the
Applicant nor any controlling person is currently indicted or charged with, or has admitted guilt of, or has ever
been convicted of, or placed under supervision for, any criminal offense involving actual, attempted, or
conspiracy to commit bribery, theft, fraud, forgery, perjury, dishonesty or deceit against an officer of employee
of the City or any sister agency; and (ii) the Applicant understands and acknowledges that compliance with
Article I is a continuing requirement for doing business with the City. NOTE: If Article I applies to the
Applicant, the permanent compliance timeframe in Article I supersedes some five-year compliance timeframes
in certifications 2 and 3 below.
Page 4 of 13
2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities ' identified
in Section II.B.l. of this EDS: .■>.■•
a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily excluded
from any transactions by any federal, state or local unit of government;
b. have not, within a five-year period .preceding the date of this1 EDS, been convicted of a criminal offense,
adjudged guilty, or had a civil judgment rendered against them-in connection with: obtaining, attempting to
obtain, or performing a public; (federal, state or local) transaction or contract under a public transaction; a
violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; bribery; falsification or
destruction of records; making false statements; or receiving stolen property;- ; , ;;

c. are riot presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or
local) with committing any of the offenses set forth in clause B.2.b. of this Section V;
d. !   have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and .
e. have not, within a five-year period preceding the date of this EDS; been convicted, adjudged guilty, or found
liable in a civil proceeding, or in any criminal or civil action, including Actions
, 1 .  concerning environmental violations, instituted by the City or by the' federal government, any state, or any
other unit of local government. \  . : t

3. The ceftifications,in,subparts 3, 4 and 5 concern:   ; :

• the Disclosing Party;
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in connection with
the Matter, including but not limited to all persons or legal entities disclosed under
; Section IV, "Disclosure of Subcontractors and Other Retained Parties");
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the Disclosing Party, is
controlled by the Disclosing Party, or is, with the Disclosing Party, under common control of another person or
entity. Indicia of control include, without limitation: interlocking management or ownership; identity of
interests among family members, shared facilities and equipment; common use of employees; or Organization
of a business entity following the ineligibility of a business entity to do business with federal or state or local
government, including the City, using substantially the same management, ownership, or principals as the
ineligible entity); with respect to Contractors, the term Affiliated Entity means a person or entity that directly or
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common control of
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indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common control of
another person or entity;
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other official,
agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity; acting pursuant to the
direction or authorization of a responsible official ofthe Disclosing Party, any Contractor or any Affiliated
Entity (collectively "Agents"). ' <
Page 5 of 13
Neither the Disclosing Party, nor any, Contractor, nor any Affiliated Entity of ^ither.the Displbsihg Pajty or any
Contractor nor any Agents have, during the five years beforejthe date this EDS,is signed; or« withi respect to a
Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the date df
such Contractor's or Affiliated Entity's contract or engagement itk connection with the Matter: .: ::; v.;..-. -o. /
ay, bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, a public
officer or employee of the City,: the State oflllinois, or any agency ofthe federal government or of any state or
local government in the United, States of America, in that officer's or employee's official capacity;
b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, or been
convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, in restraint of
freedom of competition by agreement to bid a fixed.price or otherwise; or ,: ■ . : ; ,
c. made an admission of such .conduct described in a. or b. above that is a matter of record} but have not been
prosecuted for such conduct; or
d. • violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).
4. Neither the Disclosing Party, Affiliated Entity or Contractor; or any of their employees, officials, agents or
partners, is barred from contracting with any unit of state or local government as a result of engaging in or
being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in violation of 720 ILCS
5/33E-4; or (3) any similar offense of any state or of therUnited States, of * America that contains'the same
elements as the offense of bid-rigging or bid-rotating.
5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists maintained by the
Office of Foreign Assets Control of the U.S., Department of the Treasury or the Bureau of Industry and
Security ofthe U.S. Departrnentof Commerce or their successors: the Specially Designated Nationals List, the
Denied Persons List, the-Unverified List,.the EntityList and the Debarred List. : ;
6. The Disclosing Party understands and shall comply with the applicable, requirements of Chapters 2-55
(Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe Municipal
Code.
7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further
Certifications), the Disclosing Party must explain below:
NA_ "_ . y   ■ -.7-

Page 6 of 13
If the letters "NA," the word ''None," or no response appears oh the lines above; it will be conclusively
presumed that the Disclosing Party certified to the above statements.
C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
1. The Disclosing Party certifies that the Disclosing Party (check one)
J/] is [ ] is not ^   . ■
a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code. i
2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal Code. We
further pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in
Chapter 2-32 of the Municipal Code. We understand that becoming a predatory lender or becoming an affiliate
of a predatory lender may result in the loss of the privilege of doing business with the City." \
Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in Section 2-32
-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 2-32 of the Municipal
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-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 2-32 of the Municipal
Code, explain here (attach additional pages if necessary):
NA__ , ■ ,        - .
If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.
D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS
Any words or terms that are defined in Chapter 2-156 ofthe Municipal Code have the same meanings when
used in this Part D.
1.   In accordance with Section 2-156-110 ofthe Municipal Code: Does any official or employee of the City
have a financial interest in his or her own name or in the name of any other person or entity in the Matter?
[ ] Yes [/j No
/ -

NOTE: If you checked "Yes" to Item D.l., proceed to Items D.2. and D.3. If you checked "No" to Item D.l.,
proceed to Part E.
1
Page 7 of 13
2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or
employee shall have a financial interest!in his or her own name or-in the name iof any other person or entity in
the purchase of any prop.erty that (i) belongs to the City, or (ii) is sold
) for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, "City
Property Sale"). Compensation for property taken pursuant to the City's eminent domain power does not
constitute a financial interest within the meaning of this Part D.
Does the Matter involve a City Property Sale?
[]Yes []No
3. If you checked "Yes" to Item D.l., provide the names and business addresses of the City officials or
employees having such interest -and identify the nature of such interest: ;
Name Business Address. Nature of Interest ; r
4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by
any City official or employee/
E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS
Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below
or in an attachment to this EDS all information required by paragraph 2. Failure to comply with these
disclosure requirements may make any contract entered into with the City in connection with the Matter
voidable by the City.
J ■ 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing
Party and any and all predecessor entities regarding records of investments or profits from slavery or
slaveholder insurance policies during the slavery era (including insurance policies issued to slaveholders that
provided coverage for damage to or injury or death of their slaves), and the Disclosing Party has found no such
records.
_2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The
Disclosing Party verifies that the following constitutes full disclosure of all such records, including the names
of any and all slaves or slaveholders described in those records:
Page 8 of 13
SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS
NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally funded,
proceed to Section VIL' For purposes Of this Section VI- tax credits allocated by the City and proceeds of debt
obligations of the City are not federal funding.
A. CERTIFICATION REGARDING LOBBYING
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A. CERTIFICATION REGARDING LOBBYING
1.   List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of 1995
who have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter: (Add sheets if
necessary):
NA__■
(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" appear, it
Will be conclusively presumed that the Disclosing Party means that NO person's or entities registered under the
Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the Disclosing Party with respect
to the Matter.)

I
2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person or
entity listed in Paragraph A; 1'. above for his or her lobbying activities or to pay any person or entity to
influence or attempt to influence an officer or employee of any agency, as defined by applicable federal law, a
member of Congress, an officer or employee of Congress, or an employee of a member of Congress, in
connection with the award of any federally funded contract, making any federally funded grant or loan, entering
into any cooperative agreement, or to extend, continue, renew, amend, or modify any federally funded contract,
grant, loan, or cooperative agreement.
3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which there
occurs any event that materially affects the accuracy pf the statements and information set forth in paragraphs
A.l. and A.2. above. '
4. The Disclosing Party certifies that either: (i) it is not an organization described in, section 501(c)(4) of the
Internal Revenue Code of 1986; or (ii) it is an organization described in section 501(c)(4) of the Internal
Revenue Code of 1986 but has not engaged and will not engage in "Lobbying Activities".
5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form and
substance to paragraphs A.l. through A.4. above from all subcontractors before it awards any subcontract and
the Disclosing Party must maintain all such subcontractors' certifications for the duration of the Matter and
must make such certifications promptly available to the City upon request.
Page 9 of 13
{

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY-:; T t

If the Matter, is;federally:funded,:federalregulations require the Appl^
subcontractors to submit the following information with their bids or in writing at the outset.of : ? negotiations.
;        - ■  ■ . ; > >■,-■
Is the Disclosing Party the Applicant? /

\/\ Yes []No . ■ ' .
If "Yes," answer the three questions below: ■•.<.
1. Have you developed and do you have on file affirmative action programs pursuant to applicable federal
regulations? (See 41 CFR Part 60-2.)
[/\ Yes []No
2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the applicable
filing requirements?

[fl Yes [JNo
3. Haye you,participated in any previous contracts or subcontracts subject to the ... equal opportunity clause?
[/] YeS [ ] NO : ;„ ,.. :-   :..     .       - - ' _<'■:'. r

If you checked "No" to question 1. or 2. above, please provide an explanation:
SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, COMPLIANCE, PENALTIES,
DISCLOSURE
The Disclosing Party understands and agrees that:
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The Disclosing Party understands and agrees that:
A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any contract
or other agreement between the Applicant and the City in connection with the Matter, whether procurement,
City assistance, or other City action, and are material inducements to the City|s execution of any contract or
taking other action with respect to the Matter. The Disclosing Party understands that it must comply with all
stamtes, ordinances, and regulations on which this ED'S is based.
B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the
Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts, work,
business, or transactions. The full text of these ordinances and a training program is available on line at
www.cityofchicago.org/Ethics <http://www.cityofchicago.org/Ethics>, and may also be obtained from the
City's Board of Ethics, 740 N.
Page 10 of 13
Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must1 comply fully with the
applicable ordinances.
C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, ! any
contract or other agreement in connection with which it is submitted may be rescinded or be void or voidable,
and the City may pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in
equity, including terminating the Disclosing Party's participation in the Matter and/or declining to allow the
Disclosing Party to participate in, other transactions with the City. Remedies at law for a false statement of
material fact may include incarceration and an award to the City of treble damages.
D. It is the City's policy to make this document available to the public on its Internet site and/or upon request.
Some or all of the information provided on this EDS and any attachments to this EDS may be made available to
the public on the Internet, in response to a Freedom of Information Act request, or otherwise. By completing
and signing this EDS, the Disclosing Party waives-and releases' any possible rights or claims which it may have
against the City in connection with the public release of information contained in this EDS and also authorizes
the City to verify the accuracy of any information submitted in this EDS.
E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing Party
must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a contract being
handled by the City's Department of Procurement Services, the Disclosing Party must update this EDS as the
contract requires. NOTE: With respect to Matters subject to Article I of Chapter 1-23 ofthe Municipal Code
(imposing PERMANENT INELIGIBILITY for certain specified offenses), the information provided herein
regarding eligibility must be kept current for a longer period, as required by Chapter 1-23 and Section 2-154-
020 of the Municipal Code.
The Disclosing Party represents and warrants that: , ?    ? ..y:

:.\:
F. 1.    The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois Department
of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee, tax or other
charge owed to the City. This includes, but is xiot limited to, all water charges, sewer charges, license fees,
parking tickets, property taxes or sales taxes,    „ .^y'-^/s
F.2     If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not use, nor
permit their subcontractors to use, any facility listed by the tj.S. E.P.A. on the federal Excluded Parties List
System ("EPLS") maintained by the U.S. General Services Administration.
c
F.3     If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in form and
substance to those in F.l. and F.2. above and will not, without the prior written consent ofthe City, use any such
contractor/subcontractor that does not provide such certifications or that the Disclosing Party has reason to
believe has not provided or cannot provide truthful' certifications.
Page 11 of 13
NOTE: If-the Disclosing Party cannot certify as to^riy of the items in F.l. * F.2. or F.3. above, an . explanatory
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NOTE: If-the Disclosing Party cannot certify as to^riy of the items in F.l. * F.2. or F.3. above, an . explanatory
statement must be attached to this EDS. ; •. ; ;      ;      - ; S:
CERTIFICATION.:..        . i
Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute this EDS
and Appendix A (if applicable) on behalf of the Disclosing Pattys and (2) warrants that all certifications.and
statements contained in this EDS and Appendix A (if applicable) are true, accurate and complete as of the date
furnished to the City.
Duncan-Williams, Inc.
(Print or type name of Disclosing Party)
(Sign here) Carlos Desmaras
(Print or type name of person signing)
Managing Director - Public Finance (Print or type title of person; signing)
Signed and sworn to before me on (date) April 20, 2011 at  Cook County,   Illinois (state).

Commission expires:

Notary Public. ;
Page 12 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE: STATEMENT AND AFFIDAVIT
APPENDIX A
FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant.
Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Parmer thereof currently has a "familial relationship" with
any elected city official or department head. A "familial relationship" exists if, as ofthe date this EDS is signed,
the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the
mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any ofthe following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister.
"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section II.B.l.a., ifthe
Disclosing Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, if the Disclosing Party is a hmited
partnership; all managers, managing members and members of the Disclosing Party, if the Disclosing Party is a
limited liability company; (2) all principal officers of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person
exercising similar authority.
, Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have
a "familial relationship" with an elected city official or department head?
[ ]Yes |/] No -
If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which such
person is connected; (3) the name and title ofthe elected city official or department head to whom such person
has a familial relationship, and (4) the precise nature of such familial relationship.
Page 13 of 13
\
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35W
DUNCAN-WILLIAMS(INC.
Investment Bankers    Est. i9»» "AFinn Undrrrtaxding^

LIST OF OFFICERS AND DIRECTORS
OFFICER
Duncan F. Williams Carolyn Williams Donald Malmo Donald Clanton
Frank Reid Demetri Patikas James Pauline Brad Ziemba
TITLE
President/CEO Co-Chairman Co-Chairman Chief Operating Officer Chief Financial Officer Special Assistant to
the President EVP of Operations Chief Compliance Officer
Wayne Breunig Carlos Desmaras Buddy Crihfield Dominick Setari E.J. Gregory
Managing Director, Head of Public Finance Managing Director, Northeast Region Managing Director,
Southeast Region Director, Northeast Region Director, Southeast Region
!
1. [xj Ac Applicant   " """ " ........■' "

:vZ^-'T:..'*..... - ......,.......................
.A'ppiic^ -.■ ■ . ■■_«._

'G/AVhlchieity/i!!
Specification #_
fmd Contract i>.
Vcr.W-01-10
Hagp 1 of 13

V

section ■ u - iiisei^s^tm 0Jf ow^^iiri^^*^^^-
A, MATPR'&Q.F THE ©iBCL;Q;||S^ PARTY
•\; ItidftSaie the nature oiAe©j^»jhg-P;M^._ .,
[j Pcisoil tl Limited liability eouipany-
[ ] Publicly registered business corporattoct L j Mfttitetl liability.p*rtne;csl}i.p
'[ J Privajeiybejd b<wit»e*$ corporation t] JoihrVenture
U. SolcpiopWorship; " M Wofrfy-j^fewpowtioo
f} General partnership ft^n^fo'frpro'fit pffl^tpfi also a 50l(cH3)}? ' f j\Lthti.fedparVrt«Mbjp j$Y&. . [}No
[ ] Trust' ' ' □ ■©titer (plea^specjfy) . •
For teg^emiues, tbe state (or foreign country) ofincorporsti^vpir organisation, if applicable.
3.. jfoftegfti CBtitics not organized in thfe State of tlliribfe: His,HnlA?^i?M9H registered to do-. ;b'uitke^i jh-.v!iS
S«aiV6.f llHnois    a fbreijgn e:«Vity?

$ Yei\ flNc ' V]WA
k m Tim diMi;0siw0 pa&ty 'is a legal bntlty:;
L List1 belowibp "Ml names arid titles of all stfScutive officers arid all di.reetojfsr.of th» e»Ch> NOXE.: For nDt-for-
profii-.eorporatiofls, also list taflosv alf menibers, i%ny,;w1itch afe legal entities,. if-there are no .such members, write
"00 members." For trusts, estates or oditetf Similar eiiti'tie*. 1iM b.ebw ibe legaltittehukler(s).
fifth* entity is a general pmineMhip, limited parfrenship, junked liability company, limited HabUily parmcrsKip or joint
Ventura, list below the name- and tttteM each '.general pM.nn.sr <http://pM.nn.sr>. manning member, • manager
or .any .other -pcrson'or .Ctttiry that controls the dttyHO-tiay inttnfgcmcnH: of the Disclosing Party, NOTE: Bach legal
entity listed below must ssubtsutau EbS on its own behalf.
Name Ar" Title '
2-.  Please provide the Following'infonn^tibrt'«6ns.chrtng each.|3iersdii or^titity baying;* direct or ijKiircci
beneficial'interest; (including ownership) in excess <bH.-4%:oW.he Disclosing- Party. Exiisnples of such iii -'uj'wrc'st
include, shares in a corporation, pannersllip interest in a partnership m Joint venture.
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include, shares in a corporation, pannersllip interest in a partnership m Joint venture.
Pa.ge2.of <http://Pa.ge2.of> 1-3
(
"•Nante Busmess-Aifiiress j|j9«eot»ge;i^wKdto &e
SFXTION III -r ^iiMiiikk^h-MiOli^JfjS WITH CITY ELECTEfJ OmCIAJLS
1la^^l^BC^&|;f^-Jiirdii ^feusinc^s wlitteailiip," asdeffiied m^ap&r 2-1-56 oftiie Municipal eo)d's;Viih:'£ri|'>a^ aje date'this.'EDS is signed?1 •
'.■     DO No
^^^i^^^^^i^^^is^^. of !siich"'CiJ^ Blocked official^} fflM;de^ribo.^^cti ,
:SfeCTION IW^Dls.C/L'^^ OTHER K0;^iln:i,*PP:
'lobl^yistj a'&ountaift, |6^.p|fi^'|a^^f^|i|Mi or £fttity ■w$&:fhe E8»^|ii^Ha^ feaJslre'talneA'
ioitt'otintjoftlteteiipaid-^ toidiscto&o -einproy«e^who;are;p»id';soj«iy, through -the^'Pjs,cro5.ing.i>arty!s r^ute^ajTOli.;
tfum'ise^ HuUes.'Ssiafi employes of."''"''
.^otnsAjncltiaesnifidSafcm'^
If ,&e;Disclositig P.ar.y is ^n^rtj^-i^.t^.^&bk^'^ ii^uirpd/titMft,this S^etiph.'ttfe ) . Discltiiiiig Party riiftst,either ask ihB'S,ity ^^Mbc$,d^n£tM#ra^|»
T!^Mi^l;,c*"ii5«|e^:d&4U»^^t)|i^,
J

iHamje. (inWifft^bcW^y    Business"     ^,el^i5&j&§bi^--i'6c©i^jbsiictg< P^r^' F^^w^^^PlI^' to be reMn£d| '
lobbyist, etc!) • ■ ■ "hourly rate" or "t.b.d." is
(Add sheets,if TiecessaryJ
Check here if the D is dosing Party has not retained, nor expett^; tb ietain,fany ^uch'ipersoh:i.br' entities;
tinder.Municipal Gode Section ^It-^l^sufestanliai.owners of :business entities'that; contract with" 'th'e.;eity:
must remain M #;<Mp:lia^^ ;phiM stipp.^ ^^nghjonl; the contract's term.
Has -any person who diffe.ctfy ^ 10% or mor&df jttt^^^ in
arrearage ;on any chiid support obligations by any Illinois court oficornpetent Jurisdiction?'
.[, ] Jses [ j. No |3 .ffPPerson directly or%dv«q%<'ow.i^ I0im more. pffthe.
Disclosing Parly.
*•.

If "Yes," has the person entered injta&vP^ for pa|^6ri|d^al'#tp'pdrt^e^anr|
is; the gSfs'Sft' ^cdmp%ijce •^|.^''-^%t.-a^e*^nt'?
[] Yes yjNfi
B. FURTHER Gl:R;^l'PIGAflQ^'S;'
1.  fmsmiat,^, Municipal'(|r^^ ("Article jHi^f&cl the Appilcairt sfc§uli|
consult for d^f&#d|eiy^;^!;g:, "^dpiiig bnisine^^'^ari'dje'gal re^tii^ Party submitting this EDS ;fs the Applicant
and is doing ^sine.ss^i^3 tfre^Gity-,;then tM^l>is^iddrrg^|rfity certifi^ &f^o^': /|i^;n-ei^er r

^^!^^pji^ant^prTahy;rc^^trpj^iij^'ipejr^ti is currently indicted or charged with, or has admitted guilt of, or has
ever been convicted of, or placed under supervision for, any oriminali(3#ens.e involving 4€i\^al';Miempi6d-, or
c^nspJraey ;te Gdffiifift'Wifeetjy, theft, frauds forgery, perjury, dishonesty or deceit against an officer or
employee of the City of any sister agency; and (ii) the Applicant understands and .acknowledges that
compliance ■with Article EW continuing.requirement for doing business with the City. NG^E-te^rtigle I
applies to the Applicant, the permanent compliance timeframe in Article I supersedes some five-year
compliance timeframes in certifications^' and 3 below,
Page 4 of 13
I, •lbe#w<^osin^§a^.«nd^;#^eDisclosing P^iiy.ts a legal-entity, al! of those persons -of entities
0s.   are i^lfrls^ttttx dlgaft^d,' susp<^$d>;^        'fo/xllb^^ent, declarigd-®elrglble;pj yolu'nl^iy} excluded from
any transactions by any, federal,' state or local -unit of government;
bi  have not;,vwith-in a five-year, period^reeeding thexdate >of this EDS, been convicted of:a criminal ^fferise,
- adjudged guilty, or had a civil judgment rendered against them in c^nne^idri with: obtaining^ attempting
to:obtain,tor performing a pU'Wic^leder^siate^-or-iocalj transaction 01 ^fea^§rW;p^,^ul>M^ 'fi^'^t^ti^l at
^i&fati'6,n' S|j|e0^1 or Staifi^an^ -embezzlementf theftf forg or<destruction of re«ord^-making--.fai-se-
statern'entS; oj^eSeiyi^g^s^
|y  are Sbt^reSentl^ indicted tt6i-t |f,cw|^|%tly |)f'iillJfSWif|^l% S- &^0WMM W®¥
state oriocai| wHtlrcorainitrting any>of the offenses set $prt%4n. clause: B;2;d; of ihis*S;eel|pn V;
d-  have wotj within a-flve-year perib4|>re^^|i^g?|he-fate;oC^hif_E©^-..h^d' one or more public;
Office of the City Clerk Printed on 6/29/2022Page 207 of 242

powered by Legistar™

http://www.legistar.com/


File #: O2011-3759, Version: 1

d-  have wotj within a-flve-year perib4|>re^^|i^g?|he-fate;oC^hif_E©^-..h^d' one or more public;
'tfan¥acti'j5;Hs^federal, s^at^'w;ldto4r| terminated for cause or Befarilt; n;h:d
jfc<  have I|«V^i3^wva?|iffeAf!|#l$®9ft:pW date of^i^DiS.,/bje<jrj' 4cnro^d,^djudged
•g»l|^ pj.;|o4m|\|ia|)le jma^cwijl proceeding; oyja any criininal or/ciyM/acfipfl,. kcki^&g actions ^H^l^
|nvirpWiiv€n^^ or by the federat gpvernrnfentj any '
state; pr;any^o|her unit of lpeal [government/
3;. The certifications in subpart* 3, 4 ;an:4;5%pncera:
■» the Disclosing Party;
■* any "Contractor" |rae'ariin*g any contractor or subcontractor used by thesis closing PafrySn - .cp^nec'tfen
with the Matter, keijfldtag)but Mtlimit^dto^all persons pr/l,egjalentities di&Clfisfid ttncler
• any ^ffUifrte'd Entity" 'ImP^ng^aiperspn or entity ^|,;direfctly'or indirectly: controls the E^s;cMs;^:§irJyi;;is
controlled by the 13i^id$lr|g:;PMyi.tfr is, with the tiiscldslrig Pariy^nnder .cJrMMxmc^^ Mfficla:pfcp^^
:rnteilpcipui§^ identity P£int£re^ s'hirjjd 'facilitieS
•#$aVe.^igj$^^ o^|$r$S^ the
tee;li^ii?ility of & bAsln;e$s ontity to ;j|pJiui*}in^ ^M.^Jb&I.^ Ija^ox jqcj|l,:gpy«i1)^,#9^ including
the City, using substantially the ^ffl|SmMa||r|ijS^ pr?pHncip|rs?aS the tneii^ible eti|ifyj;
with respect "toMo)0£ck0&-fvi& terra Affiliated ;Eh^i|y means I person of entity tn¥t'Sappjc.tly of
irt.^irec;tly;cdntrpls is .ep^nffpiie^l hy-itj'pFj.with: the ;6onfr^
control of another person or entity; |ny':r^^^^ .Pfi the pis,clp.sM'g :Par$y, My ;Cpntractpr-or any Affiliated
Entity or any
.p'&eA-i6Xac'iSl^afi?at Of::empldy.ee of the disclosing Bafiy;, ainy Cbhtrkotor-iof any Affiliated Entity^
M$tiji$ p^0idnf|b the ||ii?4Pl^ ^e^pTopSiblf fpfjfrpial oftfie.Dis^lpsing Party, any
-Montractor:or.'any-Affiliated Entity:(collecfiy ely"Agents'•). . s
Page 5v6f 13
%|ft}»i? the, plsBlosiri| itery, ami any ^onitractor:? -nor arty AJIiiljSl'1^
Jc^'a^tlolika^r n^'kity Agents h4|>&, during the "five |^s:h^r«?th:e dj$e Jjfs: E©| is sighed; ro^ Wf^ ^ |g3P^jt.W^
' \

$<^Qjihe^iW^^^ Q^j^iMfi.ia^f^^d EM#^$$P^C.t or engagement :hl;:cbnnectipn w|f|..
:'..... ./

:|,   bribed or gjempiedXp Wipe^o^been convicted or adjud|»ef ^M^^fi?m%e;r^;or #enip1tih| td; • . bribe, a
pfif|ip:-^^r'^r employee ofthe City, Ar^§,&e of Illinois', or any agency ofthe federal government or of any state
or local government in the United States of America, in th^Sf|i|^r!| or 'ernpldyieP's official ^apafcity;)
b. apeeij oi.<S$W$$i with other bidders; pr•'pKs^ptty? bidders, or been a party to any such agr§eraeiitj.0:r been
cpnyicted or adjudged guilty;©f agreement or collision arnbng bidders 6r ^SpefeMve'hid^ek, in^pKfc junlof
frefe&PJh P?;pbmpietitjoh by a£fe'ernent:

:tp bid a fixed price or prhervvise;;pr
c. made an admission of such fonduct'despribediih a. orb. above that "is a-matter of record,.but iave
'n^fj^^|ii^|t|j^^ ^r'-suoh poi^u|||^f
d. violated the 00#$x§M b^^umcipal Code S|cti|n|2;-92-ftlfJ (Living Wage Ordinance-)..
%  Neither the jppjfqf i^Party* Affiliated Entity or £bi^et,or, or My, §§ fh^fMp^pps., officials, iigenfsj.pj.p^
as^a resultof
en'ga%irig4n Pr |^n^^cpdvic^ed.pf f|) bld^rigglng- inviip^^ { violation of 720        5/33E-4; or    any similar
offense of any state or of the United States of
5:. 'WiiiW^W^M^Mt fMBfr nor any Affiliated Entity is listed on aSi$ ofthe f#llbwirigli|t| maintained by the
tffEtoX^ of the l|^vjiepartm'ent;:pf <ttW Treasury or the .
iBureau-oflndtisl:^ BefartmM Specially
©^Ijgijat^ tli^©.eni:e;d Per;Sdris LM, the l^nyerif^lLkt^ trtp^nlity Us-kand' the
Debarred List. .. •
6. The Disclosing Party understands and shall comply with the applicable;rcquirements of Chapters .2-55
legislative;Ih^pee^ 0Mp^|pr-"ifiBrfefal|) andVM;5^|jQB.V!epnm.6ntal Btaiesj oltbe
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legislative;Ih^pee^ 0Mp^|pr-"ifiBrfefal|) andVM;5^|jQB.V!epnm.6ntal Btaiesj oltbe
Municipal Code.
7* lMe:-msciosing; Party is unable to-cert^lb-anjf of JhVabovestatements in this Part B (Further Certifications),
^e;©|s|tpting; Party niuM explain below;
-Page; 6 of 13-
* • (
it^-^^m^M'^'^^      w^nw>^are,^'i^iS above, it Will bo conclusively >
D4i5 [Jisaot _
"">%vatVuM'and?will hbtBcwome-ajiredatoryJe^ ^odk^M^t&r^Bdgc.thawni ol;our^Miiie|^|^atSo^.pS t%a^HI^|oHe;,'a;pr^!^ lender as defined in
Chapter 2-32 of the Mumcip*l Code. W c understand that "becooitng a ptedaioiy Wdcr-ofbscoi^

■tkgiifKi^ ' Any'w.orts\a^ CHi£ter£^S4^ same

ofthe Eitfhbi'e'a financial interest iti his,ot fecr.o.wftttarf|ygr')in the.maito ^J^ls^i^'^i*1^ ?| «nMty; jr.sdie ;Martcr?.!

Page 7 of :B

2. y^es^sdld;:pur5uafilto^ ■^ecm^ :0$6ig:m ^Ic^^sM^^ a:|nar^kl;|rt^e|^ in his orifoer own5ian3e.,br:in:tb|
tMrcip of
iany/iotter per^rVor ^^B^'^^^^^^B- i^SSf '§f^W^^Mf$ ^^^'^;S%yl^:v for taxes or assessments, or (iii) is sold
by virtue ©flfg^i process at the rofcgffEe City (coilectiyely,:
^C%%0neiy Wa#>fifer'^j^^WIS^^^t^ ^fify^s 5|mihfift i^ajjl^pWer
'd^ridt c^tibite, dt&^&aA lh;ter^t; w|$^ Part E>.
[' ] Yes [3'%
■'   3v  If you checked "Yes" to Item p,l,|>rovi^ ^njanies^n;^business addresses of the City officials or-
erapioyiesin'avihl such inferM;and' ixietiffii^ |i|^^|fsiibh interest:
Name Bu^nlsi^dd'tBsi Nature of Interest
The ^>$o^g':P;^#^^ clrtii^-dj'at n^jproh^ In-&e Matter will
E,; OE1Rtl^Jm©]^M
Please cjhebfceithcr 1. or 2. below. If the :0iSc$6fc^^^ bh;ejck^2;.i :DUioM$i^fit^^»it disclose below or
in:i^|ttichffi#nt td:this'EDjS all ir|f^i|fl^bn r?o^ir^ by paragraph 2. PaikreVto "comply with ihese diseiosiire-
reqinremeM may III iiny :<&M$W$ entered iilitb ^ifehrihe City &
Tjh| Pis||;bsin| ^arty verifies that the Disclosing Party has searched any and all records of W<(t^k6\00^, Plftiy
and any-:an'd>dil:predecessor entities regarding records of investments of profits %ifi||aV^'?(>| sjgfll^^r^S^^e;
policies during the slavery era (including insurance policies issued    s^aveiidlders jthat provided coverage for
damage to or injury or death of their slaves), and itfre/i^ has found no such records..
2. lfipV$iiii^ that, as a result of :g6a^iu:pjp|: the; seWrc|.j^ step 1? above, the
©iiclosi|ig{Patty has found recordsvof investments;or profits from slavery orslkveftol&er inskwfee policies.
'$hfe^sbibJiS&^ the $cdl$i$i^ of all such
rfe'bbids. Including 4e Wafn-es of any and all slaves or<siavehdider'sxdbscMed in tlibserrseords;:
Page 8 of 13
NOTE: If the Matte* is federaUy fundrd, ^^ptete^S. ||cJp.n;fT;,
,;f1iWa;ed/p|b©6fd td Se'^t&ii VII. For purposes of this Seetioti VI, lax credits ail oca ted by Ifil^fiyi arid
proceeds of debt d^iig^tioils: ^the- City are •flpt}ffdera1 funding.
A. QERTIFJUSOT^
1,   Li sl|«]o\v-'tJije: njijneg. Qjf||l ppraPnif; nndjej; the federal jtobbyhvgj
Disclosure Act of l-M5/whb;haye'raa^ lobbying contacts on behalf of the Disclosing l^ijty'^rtjS r^|pe$:
to:$p>M
(If hp. explin;at^ lines above, o"t-<j^f;^fe, l^^irs "j^HM$$f Stop w.pfd; "Ifpi^'J-
appear, ii: will be conclusively presumed that the Disclosing Party means ^a^B;||1sr^pi«: or Entities .
^registered wider-the Lobbying Disclosure j|ct of 1995 have made lobbying cpnjtatsts ph!behalf pf the
'Disclosirtg^^^
^h"erSi'sMos$B|; !Pafty -haSnot- 4p^Sf and- will ii'pt:ex-p'£nd^y fe€erflly j%'j|^p,p^?a#^^^l't5i My 'Sny;pprsgn
or entity listed in Pa|a|riaJB A.j^.^p^-^^iiis^ herlo^^|AcJi^-|f|fs or to pay a'ttf person or. entity tp
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or entity listed in Pa|a|riaJB A.j^.^p^-^^iiis^ herlo^^|AcJi^-|f|fs or to pay a'ttf person or. entity tp
Hn1luence.<.or attPm^ftp influence ah pffiper-Pr £&y%$pMi%y, .stgpnPy;- :a !S;4ii.finWd. applicable'federal
law, a member of 'C||cigress,- an^ipp^er prr :emp|p^e 0'Gbngi^^dr an ^rnrxlpyig^f | member pf iGongressy in
connection with" m"e-awar^b,f any federally futil'eB w0fMM;Mi^^M^ federally §jAdid;'j^^|ffi; lPMxj^e^M|;ihtp
|ny :gjai§|i$a%^ C^ntMue^^rer^w, amend, or modify any federally fended contract,-; gMht;.loah !i
^cobp^i^vfM'&g^^Mt
3 v  The ?Disclosing .Party will submit an updated certification-at the end pf e'aeh.,cafeftd*i: %tatter in |y^|ch?
th!re. p^c'urs any |evfnt|haf rrMeWally kffgc^ifhe:^ 'lort^ik-para'grapns ^:-i.;«a-nd' k&. above;
4. Tne -Disciosin-grParty certifies ;that either: (!;) it is nofah.organization described in iSectlon i5^;l,p3(4J) ibf-
the Ifrtefniil ^eySnu^^dde:'tof^5-8;6^:dr(ii) it i¥:an oigaiiizafipri ;d^c|ibed in] S^Btipn
501 (c)(4) of the Internal Revenue G.ode-'/of i 986 but has. not engaged and wiii notiengage in ;l,jLob'byin:g
Activities";: -
5. ;- If^he IDlsjllpsi^^ Party^rnu|| .^K|aiin;p^f^B^iM| §qu|l in" fp.rrri arid substance-to, para               through
A;i4;:above::frpm all subcontractors before itjawards any SubKpntrSci: and ..th^'^c|o„sifl-gi' PMy,mus|
thaintaW 111 sucjf 's^6c^n|^a4|c)^; •cB^^^f^'|- fdf the duration of/the Matter and mu^t niaicp sucji:
certificatipnsipromptly available to the Slty upon request;
Pa|#9j;of-13
B. '6j|KTIFIG^^
Ifthe Matter is federa^ ^Q.&jftMmiM^ .
Istti^ri^attors to submit $ie following irif^apjn v>ith;|hep: bids itf w writing'at tile; outset of
Is the ^i^l'^ing. Party the. App) leantf?
M Yes [ ] No "
If ''Yes,^ answer the ilwee questions below*
.1. Have you; developed and do you have.on file:;afirmatiy.e action;pWgraiBS,piir«ii;iht j&^gpiji^ft^ fed'epl
'rfegulatidrvs?'' M&ty$ffiff&$&£M
bi yes v [iNo
2.  Have you filed with the Joint Reporling^mmlfteey the^Dlrictbr'dfhe&ffa&of jr%d£ra> Contract Compliance
Programs, or the E|julliErmpl^^ nndjer .^f^p^H^able; filing requireinent's? '   "DiYes "   "  [ ] Ko
' < '

,3,v ftave/ybulp^^ equal #p;po^tUm^tk]ui8^?
M Yes [ ] No
If you checked "No" to question 'ii. or 2> Move;, pJit$M'provide; an iw^^a-tipn:
SECTION VII    •^10IO^'Ml).G»ii!3r;S< 0QI«^PT
f

The Di selp'sin g :P,aFt| understand s .and agrees; that:
A, The ceMfic.^ acjb;^%dgn5ents ^qnt^ine^' in iiws EDS will become part of any contract or dtnef;apeeihent;

bet?w^n the Applicant and the #ty%.epfln^tibn with the Matter, whether procurement, :

City%sslsUanee,;p^iptMr .iP)0''^o^.-anji' are material inducemeirts: to ih'e City's execution of any contractor
taking other action witbtesp^ The f^isjslpsmg; Party un^|is$ahds/tliat 5t|^€if;6dmpiyw.ithp all statutes,
pTd&ahpes^aM rteguja'tipn-s/on which this EDS is based.
B. The City's ;G(SVf pmwta^ Financing 0rd:ih^nce^ 'C^hapjers:-2-fS67.and 2-'ii^S4 pf' the Municipal cfodey
impose certain duties and ;p]biiptipi|s on persoh^Pt; snEties.^^
work, businesj^pf transactions. ;The;fM;te?{t jj|'.thpsg oirtia;^^^ Rf0^"1 Is^aila^ «m
line at :WAvw;.cityofchicaiao:org/Ethicsv and hi ay also be" pb&inb'd frb'rri me City's Marl .b'f Ethifesj, ;7^0
¥•
Page 10 of 13
j

Sedgwick |t|-|uite^i|; Cbicagoi IL 60610,g12) WM$B- The ©iscMsiig Party must comply fully
:&t M^Wi$t^!imM ifi^V^y;W^^S-P^V!^   $p liD$ is ^lle^ifprlplp p inaccurate, $nyeph#ac:t^ submitted
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:&t M^Wi$t^!imM ifi^V^y;W^^S-P^V!^   $p liD$ is ^lle^ifprlplp p inaccurate, $nyeph#ac:t^ submitted
may'be\rjscih.ded or be Void- or
voidable, and the City may p^stipj^y:* under the contract or ag|g|:n^^ or
void), at law, or in equity ^ :&ev^Wiosing^a4/s:piar1ib>ipa^i in the Matter and/or
declining to allow th|l| feeding: Party to participate in other transactions with the City. 0e;ni'e.die^ at law for a
f/ai& s|atenrent pi material fact may include incarceration and an award'fb the ,4i|y>if:6re^; darn ages .
D. It is the City's policy to mglce^i|<dbe| public on its Int^i^sife ;ai|^prj upgn
requeg,. Some or ail ofthe jrrtVrniatigin provided qnthis*B%S ahd\any;;attachmenW to ;tlvis\EliS^y:be:
aiadfea%anfio}e?ft) the public bn the: Internet, in response to i pr^pin '$$ Kiipf^MJft.....

;|>thbrwise, By Pbmpf eting and signing this EDS, tire Disclosing Party waives and releases:^ ' rights ^claife
^i}|l;in;6^iectipn with the i?ubhcvMeaseVof inf^rrr^ion:
;cbntaihfid in Ms 'dpji andjaisp au&orizes he Gityrto verifpthe accuracy olany mfoMiSfibn submitted, in this
EDS;
•E-, 'The information prbvit|d ihthlSEDS-hmst be kept ;curreht. M ffis.;eyeio:|^^^g|,s, the Disclosing Par^-
mMt^^        this EDS up to thetfime the City takes action on the Matter. Ifthe Matter Is a coftl^^ pfJ'rpe^e^ the
rgselosirrg Party must
Q|$a$L^ tEfc^i JB3^F§   ite ^tttrlK?* *s?^Hwsj NATE: Wii^ subjecttoAfiticleX of ;

&haptes£2l 3^ PERMANEjNT ^'E^PIll^lT y fpr certain Specified-
offenses), the ^fqfmflaoTi provided' herein: regarding ehg)bl|ty•mustbe^kept current for a longer period,
«s:requiredfD.yi^i^ter;l>
The 0isciWing P.itfy: fepleseats tiM warfants that;
F.l. ~ The. Discioslrrg Party is- iiof deiinqlient inftfie. payment of any tax atfpMsjireil by #ie Illliibis
Departee^^ npr are the BisctpsingPart^ pr.i^ Af|fe paying any
fme^Max^r n^hef ch&g^o^#tb the'Jti^ all water charges,
F.2    Ifsthg;pisclp%hf Party'is-the Applicant,;% Discjpsirig Party and* -its ASlliated Entities wii-n-ot-use, nor
permit their subcontractors to'viMj any facility listed Jxyf Be;KvS. E^P^cjn- the federal Excluded Parties List
System ("EPLS") maintained by the U. S. General |j&^ejr!^3iteMs^ti0rft
F.3    If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractprslsubconWactors kiredror to be'hired in c'baifcIti®njWi^ the Matter c^ficattlblis- equal in %
^and;,substahc^ fdithj&se^ih F.l, and F^abqyrattd will not, ^vlthout the prior written consent of the dltyi^ise
anysuch contractor/subcontractor;tliat does not provide ^ch ^§|Qftcgitip9S.!oj| ^latjtfie Dj|c)bsinl^       reason to
believe has not prr^idfcd'Pfxatihpt provide truthful ce^Patiotfs,
Page 11 of 13
^ilisati^^
1 mz,fm¥m^

GoennUsiiSbjt expires
:CARO'Lp^/!ARTfN
Pag; 12 of 13

/

FA^L^Aii:^ ^B^m^ti'4MM^iMm iMMrIMent heads
This^Appendix ^ to: b has:a«ditceb .o^e^jpiirit^^        A|i^c:|t^:ex-ce^^g 7.5 pfcjr^t. It is not to be completed by
any legal entity
V^dej- Mrm|cig^ Ksclpsing'^arty or any "Applicable Party" or any Spouse or Domestic Partner -thereof
currcntlyfhas a "familial relationship" w ith

;any=ei,ecfed ^9^(eS| pr(i0at^MM fea^y^."fMil|ai rBaiidnllip" exists i^j^..pf1^e:.^a|eMtS- &E)§ % 'slghedffte;^
•tt$;3n^ ^jjfj^'-el^^/^^'^i^-i&ieasi3B^^;p.^ |r|y"p%-i!iepaD^^^^d as spouse prdpmfStip;'
paruiefor a^j^bYffie^^^    ^tt^if^^li|^bt-^p^Bg $fpjft% pftUd.'bjbptb^
niece ormephew; .gnmdi^Bii,>.gii^Md^-f^feer-b4awj mptherrlhiiaw> sonin^avv, daughteKin-law;,,; stepfather
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niece ormephew; .gnmdi^Bii,>.gii^Md^-f^feer-b4awj mptherrlhiiaw> sonin^avv, daughteKin-law;,,; stepfather

)........ * " .   .
.     ■■.......
-     ... ...........
•........ ;
„,...'".,   . ,     , .,.   ............<,...,,„

, ^plicable^a^ albexecutive PfficPrs pf %©t)isd6sbg:^(a^:iMed-m ^eetiph ll.B.l.a., if the
i&$^|j|^a^ all pj^eM:!gf1the Di0lPsm|^ general .. '
partneralnpcalta op$e Diselo&ig &arty, &the;'Dispiosin| Party is.>a
li?ft'ftej?.K^ fi|i''|iiiri^M ;bi|e^| pf the .E|^^i'p;sktg-^4^. a^Td}^3;^^5? P.®*'^^ ^Yin^^rl^?*
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief
operaiin^:bfiicerj .exe&ufe officer, iieasure'r br sscMary ;6Ea le^te^t^^6r^ pei^bri-
•eX^|^|iioi1,aV ^&5Jt|^ '
-Ejbjjs tlie. I^lsoldsi ftg *Patjty; or _^|y:'** Appl iqab!'1|i>jParty • * w^any bf)Ppj|iP|tic^ Mye a "familial ret
a|ip.nship" Wittean ,plpete#;eity pfficiaj pridej)ktrnent heal'*

tii# mm      ' .
^ If yes, $ h^ldeni|^:b>lPw |l^thejtame Md^titig'of such person, � the rante p|tfeie|Eti entity to which
{suj&'pbpoh I^;GAn|i^cteti*:(3) the na$n^|^%icl-Sitte ii^^e^e^efete<i pity:pfif^ head to whom such
;pei^pn|ia$ a familiai^
Page 13 of 13
AttacmnenttdPa^e 2 of Gity of Chicago EDS
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AttacmnenttdPa^e 2 of Gity of Chicago EDS
Great Lakes Capital Fund Officbrs
Mark.McDaniel Jim Logue Chris Cox Rick Laber Jennifer Bverhart Jack Brummet Tdm-Edniistbn Jerome
Sullivan Dennis Quinn
President & CEO Chief Operating Officer Chief Financial Officer .Mectitive Vice President Executi ve Vice
President Senior Vice President Senior Vice President Senior Vice President Senior Vice President
*Senior Vice Presidents are. r^t^bipprate offices butare authorized to sign the EDS
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
SECTION I - GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:
^ p^ro_dor,\iA Inc.
Check ONE ofthe following three boxes:
Indicate whether the Disclosing Party submitting this EDS is:
1. |>i the Applicant
OR
2. [] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the
Applicant in which the Disclosing Party holds an interest:_
OR
3. [ ] a legal entity with a right of control (see Section II.B.l.) State the legal name ofthe entity in which
the Disclosing Party holds a right of control:_
B. Business address of the Disclosing Party: "7 O A      (A, P, ) |     /T ^ €■ _
C. Telephone:  7/3 °\ V H pQl Fax:_Email:   m ) A\P.fHt <file:///P.fHt> 7 y t<£> U.^M
D. Name of contact person:    fAX^KtA     N \^.^\ L 7_ y ((
E. Federal Employer Identification No. (if you have one):
F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to

which this EDS pertains. (Include project number and location of property, if applicable): ,. frVlf I-
f^My lrk>\A6t^  rW€AWr5 B>o^5j seats'ion COdJ-bi**** ^/>f *
L\V>r\y   rVo^cV) TX P -fvAAfj.^    (XAti     /jothg, L/?6l/\__
G. Which City agency or department is requesting this EDS? Us>u4,'n6j ahJ ^.(dwh^c PptMSf>fo&h Jh
Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please
complete the following:
Specification #_ :__ and Contract #__
Ver. 094M0

Page 1 of 13
SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY
i

1.   Indicate the nature of the Disclosing Party:
[] Person []
[ ] Publicly registered business corporation [ ]
Privately held business corporation [ ]
[ ] Sole proprietorship [ ]
[ ] General partnership (Is [ ] Limited partnership
[ ] Trust [ ]
Limited liability company Limited liability partnership Joint venture
Not-for-profit corporation
the not-for-profit corporation also a 501(c)(3))?
[ ] Yes [ ] No
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[ ] Yes [ ] No
Other (please specify)
2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable:

_X L l^jnQf'c? __
3. For legal entities not organized in the State oflllinois: Has the organization registered to do business in the
State oflllinois as a foreign entity?
[]Yes []No gN/A
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:
1.   List below the full names and titles of all executive officers and all directors of the entity. NOTE: For not-
for-profit corporations, also list below all members, if any, which are legal entities. If there are no such
members, write "no members." For trusts, estates or other similar entities, list below the legal titleholder(s).
If the entity is a general partnership, limited partnership, limited liability company, limited liability partnership
or joint venture, list below the name and title of each general partner, managing member, manager or any other
person or entity that controls the day-to-day management of the, Disclosing Party. NOTE: Each legal entity
listed below must submit an EDS on its own behalf.
Name Title

_WcWa-.<eJ   M vie_fYg4Llm-f-
2.   Please provide the following information concerning each person or entity having a direct or indirect
beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples of such an
interest include shares in a corporation, partnership interest in a partnership or joint venture,
Page 2 of 13
interest of a; member or manager in a limited liability company, or interPsf of 'i beneficiary of a tmst, estate, or
other similar entity. Ifnqne* state "None." ^ Section 2-154-030 of the
M^mcipal Code of Chicago ("lytnntcipal Code"), the City may require any such1 additional information from
any applicant which is reasonably, intended to achieve full disclosure.
Name Business Address Percentage interest in the
Disclosing Party
SECTION III -- BUSINESS RELATIONSHIPS. \VTTR- <file:///VTTR-> CITY ELECTED OFFICIALS /
Has the Di'sj3.1:o|jiig Party had a "businessrej.ationship,'';as defined in Chapter 2-156 of the Municipal Code,
with any City elected official in the 12 months Before the date this EDS is signed?
t ] Yes MNo '
If yes, please identify below the- namc(s) of such. City elected ,pfficial{s,) and .describe such rclationship(s):
SECTION IV: - DISCLOSURE OF SUBCONTRACTORS A^D OTHER RETAINED PARTIES
The Disclosing Party:must disclose the name and business address of each subcontractor, attorney,, lobbyist,
accountant, consultant and any other person or entity whom the Disclosing Party has retained or expects to
retain in-jcohne.ctio'ii wiiftthje;M.atJsjTi as well af the; nature of the re!ationship, and the total ariitfuntof the
fees paid or estimated to be. paid. The Disclosing Party is not required to disclose employees who are paid
solely through the.-D/scl^sirtg'-Par^y/S regular payroll.
"Lobbyist means any person or en'Sity who undertakes, to infltifnce any jegisMive-w administrative action on
behalf of any person or entity other than: (.1) a not-for-profit entity, oiianjunpaid baiis, or(2) himself "Lobbyist"
also means any person or entity any part of whose duties as an employee of another includes undertaking to
influence any legislative.or administrative action.
If theDisclosing Party is uncertain whether a disclosure is required under this Section, the D isclosing Party
must either ask the City whether disclosure is required; or m ake the disclosure.
/Page J of 13:
Name (indicate whether    Business      Relationship to Disclosing Party   Fees (indicate whether retained
or anticipated      Address v    (subcontractor, attorney, paid or estimated.) NOTE:
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or anticipated      Address v    (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) "hourly rate" or "tb.d." is

not an acceptable response.
(Add sheets if necessary)
Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V - CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE
Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City
must remain in compliance with their child support obligations throughout the contract's term.
Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in arrearage
on any child support obligations by any Illinois court of competent jurisdiction?

[ ] No person directly or indirectly owns 10% or more of the
Disclosing Party.
If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the
person in compliance with that agreement?
[]Yes []No
B. FURTHER CERTIFICATIONS 1

1.   Pursuant to Municipal Code Chapter 1 -23, Article I ("Article I")(which the Applicant should consult for
defined terms (e.g., "doing business") and legal requirements), ifthe Disclosing Party submitting this EDS is the
Applicant and is doing business with the City, then the Disclosing Party certifies as follows: (i) neither the
Applicant nor any controlling person is currently indicted or charged with, or has admitted guilt of, or has ever
been convicted of, or placed under supervision for, any criminal offense involving actual, attempted, or
conspiracy to commit bribery, theft, fraud, forgery, perjury, dishonesty or deceit against an officer or employee
of the City or any sister agency; and (ii) the . Applicant understands and acknowledges that compliance with
Article I is a continuing requirement for doing business with the City. NOTE: If Article I applies to the
Applicant, the permanent compliance timeframe in Article I supersedes some five-year compliance timeframes
in certifications 2 and 3 below.
Page 4 of 13
2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section II.B.l. of this EDS:
a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;
b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining,
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery;
bribery; falsification or destruction of records; making false
' statements; or receiving stolen property;
c   are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state
or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;
d. have not, within a five-year period preceding the date of this EDS, had one or more public transactions
(federal, state or local) terminated for cause or default; and
e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty, or
found liable in a civil proceeding, or in any criminal or civil action, including actions concerning
environmental violations, instituted by the City or by the federal government, any state, or any other unit
of local government.
3. The certifications in subparts 3, 4 and 5 concern:
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3. The certifications in subparts 3, 4 and 5 concern:
• the Disclosing Party;
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in connection
with the Matter, including but not limited to all persons or legal entities disclosed under Section IV,
"Disclosure of Subcontractors and Other Retained Parties");
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the Disclosing
Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under common control of
another person or entity. Indicia of control include, without limitation: interlocking management or
ownership; identity of interests among family members, shared facilities and equipment; common use of
employees; or organization of a business entity following the ineligibility of a business entity to do
business with federal or state or local government, including the City, using substantially the same
management, ownership, or principals as the ineligible entity); with respect to Contractors, the term
Affiliated Entity means a person or entity that directly or indirectly controls the Contractor, is controlled
by it, or, with the Contractor, is under common control of another person or entity;
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other
official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, acting
pursuant to the direction or authorization of a responsible official of the Disclosing Party, any Contractor
or any Affiliated Entity (collectively "Agents").
Page 5 of 13
Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the
Matter:
a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, a
public officer or employee of the City, the State of Illinois, or any agency of the federal government or of
any state or local government in the United States of America, in that officer's or employee's official
capacity;
b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement,
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, in
restraint of freedom of competition by agreement to bid a fixed price or otherwise; or
c. made an admission of such conduct described in a. or b. above that is a matter of record, but have not
been prosecuted for such conduct; or
d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, agents
or partners, is barred from contracting with any unit of state or local government as a result of engaging
in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in violation of
720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of America that contains
the same elements as the offense of bid-rigging or bid-rotating.
5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists maintained
by the Office of Foreign Assets Control ofthe U.S. Department of the Treasury or the Bureau of Industry
and Security ofthe U.S. Department of Commerce or their successors: the Specially Designated Nationals
List, the Denied Persons List, the Unverified List, the Entity List and the Debarred List.
6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 2-55
(Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) ofthe
Municipal Code.
7. If the Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further
Certifications), the Disclosing Party must explain below:
Page 6 of 13
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If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.
C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
• i

1. The Disclosing Party certifies that the Disclosing Party (check one) [ ] is ^4 is not
a "financial institution" as defined in Section 2-32-455(b) ofthe Municipal Code.
2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal Code.
We further pledge that none of our affiliates is, and none of them will become, a predatory lender as
defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory lender or
becoming an affiliate of a predatory lender may result in the loss of the privilege of doing business with
the City."
If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter 2-32
ofthe Municipal Code, explain here (attach additional pages if necessary):

Hlh ~-
If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.
D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS
Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same meanings
when used in this Part D.
1.   In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee of the
City have a financial interest in his or her own name or in the name of any other person or entity in the
Matter?
[]Yes F^No
NOTE: If you checked "Yes" to Item D.l., proceed to Items D.2. and D.3. If you checked "No" to Item D.
1., proceed to Part E.
Page 7 of 13
2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the name
of any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is
sold for taxes or assessments, or (iii) is sold by virtue of legal process at the suit ofthe City
(collectively, "City Property Sale"). Compensation for property taken pursuant to the City's
eminent domain power does not constitute a financial interest within the meaning of this Part D.
Does the Matter involve a City Property Sale?
[]Yes []No
3. If you checked "Yes" to Item D.L, provide the names and business addresses ofthe City
officials or employees having such interest and identify the nature of such interest:
Name Business Address Nature of Interest
4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be
acquired by any City official or employee;
E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS
Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure
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disclose below or in an attachment to this EDS all information required by paragraph 2. Failure
to comply with these disclosure requirements may make any contract entered into with the City
in connection with the Matter voidable by the City.
X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or
profits from slavery or slaveholder insurance policies during the slavery era (including insurance
policies issued to slaveholders that provided coverage for damage to or injury or death of their
slaves), and the Disclosing Party has found no such records.
_2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records Of investments or profits from slavery or slaveholder
insurance policies. The Disclosing Party verifies that the following constitutes full disclosure of
all such records, including the names of any and all slaves or slaveholders described in those
records:
Page 8 of 13
SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS
NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally funded,
proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City and proceeds of debt
obligations of the City are not federal funding.
A. CERTIFICATION REGARDING LOBBYING
1. List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of 1995
who have made lobbying contacts on behalf ofthe Disclosing Party with respect to the Matter: (Add sheets if
necessary):

<vjK -
(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" appear, it
will be conclusively presumed that the Disclosing Party means that NO persons or entities registered under the
Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the Disclosing Party with respect
to the Matter.)
2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person or
entity listed in Paragraph A.l. above for his or her lobbying activities or to pay any person or entity to influence
or attempt to influence an officer or employee of any agency, as defined by applicable federal law, a member of
Congressman officer or employee of Congress, or an employee of a member of Congress, in connection with
the award of any federally funded contract, making any federally funded grant or loan, entering into any
cooperative agreement, or to extend, continue, renew, amend, or modify any federally funded contract, grant,
loan, or cooperative agreement.
3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which there
occurs any event that materially affects the accuracy ofthe statements and information set forth in paragraphs
A.l. and A.2. above.
4. The Disclosing Party certifies that either: (i) it is not an organization described in section 501(c)(4) of the
Internal Revenue Code of 1986; or (ii) it is an organization described in section 501(c)(4) of the Internal
Revenue Code of 1986 but has not engaged and will not engage in "Lobbying Activities".
5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form and
substance to paragraphs A.l. through A.4. above from all subcontractors before it awards any subcontract and
the Disclosing Party must maintain all such subcontractors' certifications for the duration ofthe Matter and must
make such certifications promptly available to the City upon request.
Page 9 of 13
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B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY
If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the following information with their bids or in writing at the outset of
negotiations.
Is the Disclosing Party the Applicant?
M Yes [ ] No
If "Yes," answer the three questions below:
1. Have you developed and do you have on file affirmative action programs pursuant to applicable
federal regulations? (See 41 CFR Part 60-2.)
□ Yes WNo
2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the
applicable filing requirements?
[]Yes HNo
3. Have you participated in any previous contracts or subcontracts subject to the equal opportunity
clause?
[]Yes HNo

If you checked "No" to question 1. or 2. above, please provide an explanation: ■ j

_fit sr./p _cfggf no-f cv^y_e.^fioyi<es Nfh_
SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, COMPLIANCE,
PENALTIES, DISCLOSURE
The Disclosing Party understands and agrees that:
A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
contract or other agreement between the Applicant and the City in connection with the Matter, whether
procurement, City assistance, or other City action, and are material inducements to the City's execution
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.
B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of
the Municipal Code, impose certain duties and obligations on persons or entities seeking City
contracts, work, business, or transactions. The full text of these ordinances and a training program is
available on line at www.cityofchicago.org/Ethics <http://www.cityofchicago.org/Ethics>. and may
also be obtained from the City's Board of Ethics, 740 N.
Page 10 of 13
\

Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully with the
applicable ordinances.
C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, any
contract or other agreement in connection with which it is submitted may be rescinded or be void or voidable,
and the City may pursue any remedies under die contract or agreement (if not rescinded or void), at law, or in
equity, including terminating the Disclosing Party's participation in the Matter and/or declining to allow the
Disclosing Party to participate in other transactions with the City. Remedies at law for a false statement of
material fact may include incarceration and an award to the City of treble damages.
D. It is the City's policy to make this document available to the public on its Internet site and/or upon request.
Some or all ofthe information provided on this EDS and any attachments to this EDS may be made available to
the public on the Internet, in response to a Freedom of Information Act request, or otherwise. By completing
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the public on the Internet, in response to a Freedom of Information Act request, or otherwise. By completing
and signing this EDS, the Disclosing Party waives and releases any possible rights or claims which it may have
against the City in connection with the public release of information contained in this EDS and also authorizes
the City to verify the accuracy of any information submitted in this EDS.
E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing Party
must supplement this EDS up to the time the City takes action on the Matter. Ifthe Matter is a contract being
handled by the City's Department of Procurement Services, the Disclosing Party must update this EDS as the
contract requires. NOTE: With respect to Matters subject to Article I of Chapter 1-23 of the Municipal Code
(imposing PERMANENT INELIGIBILITY for certain specified offenses), the information provided herein
regarding eligibility must be kept current for a longer period, as required by Chapter 1-23 and Section 2-154-
020 ofthe Municipal Code.
The Disclosing Party represents and warrants that:
F. l.   The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois Department
of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee, tax or other
charge owed to the City. This includes, but is not limited to, all water charges, sewer charges, license fees,
parking tickets, property taxes or sales taxes.
F,2    If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not use, nor
permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded Parties List
System ("EPLS") maintained by the U. S. General Services Administration.
F.3    If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in form and
substance to those in F.l. and F.2. above and will not, without the prior written consent ofthe City, use any such
contractor/subcontractor that does not provide such certifications or that the Disclosing Party has reason to
believe has not provided or cannot provide truthful certifications.
Page 11 of 13
NOTE: If the Disclosing Party cannot certify as to any ofthe items in F.l., F.2. or F.3. above, an
explanatory statement must be attached to this EDS.
CERTIFICATION
Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute this
EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate and
complete as of the date furnished to the City.

. 5pe/o    CoAgud^M .Int. (Print or type name of Disclosing PMty)
By:_
(Sign here) (Print or type name of person signing)

President t
(Print or type title of person signing) Signed and sworn to before me on (date) ^ j     I\{

at ("Uoa-f   vV^VC County, Cbo^- . T.f ^ (state)

■Notary Public.
Commission expires: /kio. ""^) ^-6? .
•OFFICIAL SEAL" KelyW.Andemwi Not»y Pubic, State of »nols
l^ConnrtsSiESS^ug- 31,2014
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CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A
FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct
ownership interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity
which has only an indirect ownership interest in the Applicant
Under Municipal Code Section 2-154-015, tbe Disclosing Party must disclose whether such Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with
any elected city official or department head. A "familial relationship" exists if, as of the date this EDS is signed,
the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the
mayor, any alderman, the city clerk, the city treasurer or any city department head as spouse or domestic
partner or as any of the following, whether by blood or adoption: parent, child, brother or sister, aunt or uncle,
niece or nephew, grandparent, grandchild, father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather
or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-brother or half-sister.
"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section n.B.l.a., ifthe
Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general
partnership; all general partners and limited partners of the Disclosing Party, ifthe Disclosing Party is a limited
partnership; all managers, managing members and members ofthe Disclosing Party, if the Disclosing Party is a
limited liability company, (2) all principal officers'of the Disclosing Party; and (3) any person having more than
a 7.5 percent ownership interest in the Disclosing Party. "Principal officers" means the president, chief
operating officer, executive director, chief financial officer, treasurer or secretary of a legal entity or any person
exercising similar authority.
Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have
a "familial relationship" with an elected city official or department head?
[ ] Yes f^Jo
If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which such
person is connected; (3) the name and title of the elected city official or department head to whom such person
has a familial relationship, and (4) the precise nature of such familial relationship.
Page 13 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
SECTION I -- GENERAL INFORMATION
A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: William Blair & Company,
L.L.C.
Check ONE of the following three boxes:
Indicate whether the Disclosing Party submitting this EDS is:
1. fx] the Applicant
OR
2. [] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the Applicant in which the
Disclosing Party holds an interest: '______________
OR
3. [ ] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in which the Disclosing
Party holds a right of control:________
B. Business address of the Disclosing Party:        222 West Adams Street______________
Chicago, Illinois 60606
C. Telephone: 312-364-8539___pax:    312-236-0174___Email: cfreeburg@williamblair.com
<mailto:cfreeburg@williamblair.com> _
D. Name of contact person:     Charles W. Freeburg___
E. Federal Employer Identification No. (if you have one): <IMMBi_____
F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to which this EDS
pertains. (Include project number and location of property, if applicable):
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pertains. (Include project number and location of property, if applicable):
Multi-Family Housing Revenue Bonds, Series 2011 (Goldblatts Supportive Living Project), TIF Funds, and Home Loan
G. Which City agency or department is requesting this EDS? Department of Housing and Economic Development
If the Matter is a contract being handled by the City's Department of Procurement Services, please complete the
following:
Specification #____and Contract #_______
Ver. 09-01-10
Page 1 of 13
SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS A, NATURE OF THE DISCLOSING PARTY
1.   Indicate the nature ofthe Disclosing Party:
Person [x] Limited liability company
Publicly registered business corporation [] Limited liability partnership
Privately held business corporation [ ] Joint venture
Sole proprietorship [ ] Not-for-profit corporation
General partnership (Is the not-for-profit corporation also a 501(c)(3))?
Limited partnership [ ] Yes [ ] No
Trust [ ] Other (please specify)
2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: State of Delaware

3.   For legal entities not organized in the State oflllinois: Has the organization registered to do business in the State of
Illinois as a foreign entity?
[x]Yes []No []N/A
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:
1. List below the full names and titles of all executive officers and all directors of the entity. NOTE: For not-for-profit
corporations, also list below all members, if any, which are legal entities. If there are no such members, write "no
members." For trusts, estates or other similar entities, list below the legal titleholder(s).
Ifthe entity is a general partnership, limited partnership, limited liability company, limited liability partnership or joint
venture, list below the name and title of each general partner, managing member, . manager or any other person or entity
that controls the day-to-day management of the Disclosing Party.. NOTE: Each legal entity listed below must submit an
EDS on its own behalf.
Name Title John Ettelson President and Chief Executive Officer
Edgar D. Jannotta_ '____ Chairman
Dave Coolidge Vice Chairman
Timothy Burke Chief Financial Officer
Arthur Simon General Counsel
2. Please provide the following information concerning each person or entity having a direct or indirect beneficial interest
(including ownership) in excess of 7.5% ofthe Disclosing Party. Examples of such an interest include shares in a
corporation, partnership interest in a partnership or joint venture,
Page 2 of 13
interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, estate or other
similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the Municipal Code of Chicago
("Municipal Code"), the City may require any such additional information from any applicant which is reasonably
intended to achieve full disclosure.
Name Business Address Percentage Interest in the
Disclosing Party
WBC Holdings, L.P. 222 West Adams Street WBC Holdings has 100% ownership interest
Chicago, Illinois 60606 in William Blair & Company, L.L.C.
SECTION III - BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS
Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 ofthe Municipal Code, with any City
elected official in the 12 months before the date this EDS is signed?
[]Yes [*]No
If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s):
(
SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES
i
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i

The Disclosing Party must disclose the name and business address of each subcontractor, attorney, lobbyist, accountant,
consultant and any other person or entity whom, the Disclosing Party has retained or expects to retain in connection with
the Matter, as well as the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing Party's regular payroll.
"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative action on behalf of
any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) himself. "Lobbyist" also means any
person or entity any part of whose duties as an employee of another includes undertaking to influence any legislative or
administrative action.
If the Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party must either
ask the City whether disclosure is required or make the.disclosure.
Page 3 of 13
Name (indicate whether     Business       Relationship to Disclosing Party   Fees (indicate whether retained or
anticipated       Address       (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is
not an acceptable response.
(Add sheets if necessary)
m Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V - CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE
Under Municipal Code Section 2-92-415, substantial owners of business entities that c'ontract with the City must remain
in compliance with their child support obligations throughout the contract's term.
Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in arrearage on any
child support obligations by any Illinois court of competent jurisdiction?
[ ] Yes [ ] No [x] No person directly or indirectly owns 10% or more of the
Disclosing Party.
If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the person in
compliance with that agreement?
[]Yes . []No
B. FURTHER CERTIFICATIONS
1.   Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should consult for defined terms
(e.g., "doing business") and legal requirements), if the Disclosing Party submitting this EDS is the Applicant and is doing
business with the City, then the Disclosing Party certifies as follows: (i) neither the Applicant nor any controlling person
is currently indicted or charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision
for, any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, perjury,
dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the Applicant understands
and acknowledges that compliance with Article I is a continuing requirement for doing business with the City. NOTE: If
Article I applies to the Applicant, the permanent compliance timeframe in Article I supersedes some five-year compliance
timeframes in certifications 2 and 3 below.
Page 4 of 13
2 . The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities identified in Section
II.B.l. of this EDS:
a. are not presently debarred,-suspended, proposed for debarment, declared ineligible or voluntarily excluded from any
transactions by any federal, state or local unit of government;
b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense, adjudged
guilty, or had a civil judgment rendered against them in connection with: obtaining, attempting to obtain, or performing a
public (federal, state or local) transaction or contract under a public transaction; a violation of federal or state antitrust
statutes; fraud; embezzlement; theft; forgery; bribery; falsification or destruction of records; making false statements; or
receiving stolen property;
c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or local) with
committing.any of the offenses set forth in clause B.2.b. of this Section V;
d. have not, within a five-year period preceding the date of this EDS, had one or more public transactions (federal, state or
local) terminated,for cause or default; and
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local) terminated,for cause or default; and
e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty, or found liable in a
civil proceeding, or in any criminal or civil action, including actions concerning environmental violations, instituted by
the City or by the federal government, any state, or any other unit of local government.
3.   The certifications in subparts 3, 4 and 5 concern:
• the Disclosing Party;
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in connection with the Matter,
including but not limited to all persons or legal entities disclosed under Section IV, "Disclosure of Subcontractors and
Other Retained Parties");
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the < Disclosing Party, is
controlled by the Disclosing Party, or is, with the Disclosing Party, under common control of another person or entity.
Indicia of control include, without limitation: interlocking management or ownership; identity of interests among family
members, shared facilities and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business entity to do business with federal or state or local government, including the City, using
substantially the same management, ownership, or principals as the ineligible entity); with respect.to Contractors, the
term Affiliated Entity, means a person or entity that directly or indirectly controls the Contractor, is controlled by it, or,
with the Contractor, is under common control of another person or entity;
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any other official, agent or
employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to the direction or authorization
of a responsible official of the Disclosing Party, any Contractor or any Affiliated Entity (collectively "Agents").
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or any Contractor
nor any Agents have, during the five years before the date this EDS is signed, or, with respect to a Contractor, an
Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the date of such Contractor's or
Affiliated Entity's contract or engagement in connection with the Matter:
a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, a public officer or
employee ofthe City, the State oflllinois, or any agency of the federal government or of any state or local government in
the United States of America, in that officer's or employee's official capacity;
b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, or been convicted
or adjudged guilty of agreement or collusion among bidders or prospective bidders, in restraint of freedom of competition
by agreement to bid a fixed price or otherwise; or
c. made an admission of such conduct described in a. or b. above that is a matter of record, but have not been prosecuted
for such conduct; or
d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, agents or partners, is
barred from contracting with any unit of state or local government as a result of engaging in or being convicted of (1) bid-
rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of
any state or of the United States of America that contains the same elements as the offense of bid-rigging or bid-rotating.
5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists maintained by the Office of
Foreign Assets Control ofthe U.S. Department ofthe Treasury or the Bureau of Industry and Security ofthe U.S.
Department of Commerce or their successors: the Specially Designated Nationals List, the Denied Persons List, the
Unverified List, the Entity List and the Debarred List.
6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 2-55 (Legislative
Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the Municipal Code.
7. Ifthe Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further Certifications), the
Disclosing Party must explain below:
Page 6 of 13
Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that the
Disclosing Party certified to the above statements.
C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
1. The Disclosing Party certifies that the Disclosing Party (check one) [x] is [] isnot
a "financial institution" as defined in Section 2-32-455(b) ofthe Municipal Code.
2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges:
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2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal Code. We further pledge
that none of our affiliates is, and none of them will become, a predatory lender as defined in Chapter 2-32 ofthe
Municipal Code. We understand that becoming a predatory lender or becoming an affiliate of a predatory lender may
result in the loss of the privilege of doing business with the City."
Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in Section 2-32-455(b) of
the Municipal Code) is a predatory lender within the meaning of Chapter 2-32 ofthe Municipal Code, explain here (attach
additional pages if necessary):
If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that the
Disclosing Party certified to the above statements.
D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS
Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same meanings when used in this
Part D.
1.   In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee of the City have a
financial interest in his or her own name or in the name of any other person or entity in the Matter?
[]Yes [x]No
NOTE: If you checked "Yes" to Item D.L, proceed to Items D.2. and D.3. If you checked "No" to Item D.l., proceed to
Part E.
Page 7 of 13
2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or employee
shall have a financial interest in his or her own name or in the name of any other person or entity in the purchase of any
property that (i) belongs to the City, or (ii) is sold for taxes or assessments, or (iii) is sold by virtue of legal process at the
suit of the City (collectively, "City Property Sale"). Compensation for property taken pursuant to the City's eminent
domain power does not constitute a financial interest within the meaning of this Part D.
Does the Matter involve a City Property Sale? ^-
[]Yes []No
3. If you checked "Yes" to Item D.l., provide the names and business addresses of the City officials or employees having
such interest and identify the nature of such interest:
Name Business Address Nature of Interest
4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by any City
official or employee.
E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS
Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below or in an
attachment to this EDS all information required by paragraph 2. Failure to comply with these disclosure requirements
may make any contract entered into with the City in connection with the Matter voidable by the City.
x   1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing Party and
any and all predecessor entities regarding records of investments or profits from slavery or slaveholder insurance policies
during the slavery era (including insurance policies issued to slaveholders that provided coverage for damage to or injury
or death of their slaves), and the Disclosing Party has found no such records.
_2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The
Disclosing Party verifies that the following constitutes full disclosure of all such records, including the names of any and
all slaves or slaveholders described in those records:
Page 8 of 13
SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS
NOTE: If the Matter is federally funded, complete this Section VI. If the Matter is not federally funded, proceed to
Section VII. For purposes of this Section VI, tax credits allocated by the City and proceeds of debt obligations of the City
are not federal funding.
A. CERTIFICATION REGARDING LOBBYING -
1.   List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of 1995 who have
made lobbying contacts on behalf of the Disclosing Party with respect to the Matter: (Add sheets if necessary):
(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" appear, it will be
conclusively presumed that the Disclosing Party means that NO persons or entities registered under the Lobbying
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conclusively presumed that the Disclosing Party means that NO persons or entities registered under the Lobbying
Disclosure Act of 1995 have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter.)
2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person or entity
listed in Paragraph A.l. above for his or her lobbying activities or to pay any person or entity to influence or attempt to
influence an officer or employee of any agency, as defined by applicable federal law, a member of Congress, an officer or
employee of Congress, or an employee of a member of Congress, in connection with the award of any federally funded
contract, making any federally funded grant or loan, entering into any cooperative agreement, or to extend, continue,
renew, amend, or modify any federally funded contract, grant, loan, or cooperative agreement.
3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which there occurs any
event that materially affects the accuracy of the statements and information set forth in paragraphs A.l. and A.2. above.
4. The Disclosing Party certifies that either: (i) it is not an organization described in section 501(c)(4) of the Internal
Revenue Code of 1986; or (ii) it is an organization described in section 501(c)(4) of the Internal Revenue Code of 1986
but has not engaged and will not engage in "Lobbying Activities".
5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain, certifications equal in form and substance to
paragraphs A.l. through A.4. above from all subcontractors before it awards any subcontract and the Disclosing Party
must maintain all such subcontractors' certifications for the duration of the Matter and must make such
certifications.promptly available to the City upon request.
Page 9 of 13
B. -CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY
Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed subcontractors to submit the
following information with their bids or in writing at the outset of negotiations.
Is the Disclosing Party the Applicant?
[x] Yes [ ] No
If "Yes," answer the three questions below:
1. Have you developed and do you have on file affirmative action programs pursuant to applicable federal regulations?
(See 41 CFR Part 60-2.)

[ J Yes H No
2. Have you filed with the Joint Reporting Committee, the Director ofthe Office of Federal Contract Compliance
Programs, or the Equal Employment Opportunity Commission all reports due under the applicable filing requirements?
[ ] Yes [x] No
3. Have you participated in any previous contracts or subcontracts subject to the equal opportunity clause?
[]Yes [x]No
If you checked "No" to question 1. or 2. above, please provide an explanation: William Blair & Company, L.L.C. is an equal
opportunity employer. It complies with all laws and regulations that prohibit discrimination in employmenTpractice because of race,
color, religion, creed, ancestry, marital status, gender, age, national origin, sexual orientation, unfavorable discharge from the military
service, or on the basis of a physical or mental disability that is unrelated to the employee's ability to perform the duties of the job
applied for.
SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, COMPLIANCE, PENALTIES,
DISCLOSURE
The Disclosing Party understands and agrees that:
A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any contract or other
agreement between the Applicant and the City in,connection with the Matter, whether procurement, City assistance, or
other City action, and are material inducements to the City's execution of any contract or taking other action with respect
to the Matter. The Disclosing Party understands that" it must comply with all statutes, ordinances, and regulations on
which this EDS is based.
B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the Municipal
Code, impose certain duties and obligations on persons or entities seeking City contracts, work, business, or transactions.
The full text of these ordinances and a training program is available on line at www.city6fchicago.org/Ethics
<http://www.city6fchicago.org/Ethics>, and may also be obtained from the City's Board of Ethics, 740 N.
Page 10 of 13
Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully with the applicable
ordinances.
C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, any contract or
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C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, any contract or
other agreement in connection with which it is submitted may be rescinded or be void or voidable, and the City may
pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in equity, including terminating
the Disclosing Party's participation in the Matter and/or declining to allow the Disclosing Party to participate in other
transactions with the City. Remedies at law for a false statement of material fact may include incarceration and an award
to the City of treble damages.
D. It is the City's policy to make this document available to the public on its Internet site and/or upon request. Some or all
of the information provided on this EDS and any attachments to this EDS may be made available to the public on the
Internet, in response to a Freedom of Information Act request, or otherwise. By completing and signing this EDS, the
Disclosing Party waives and releases any possible rights or claims which it may have against the City in connection with
the public release of information contained in this EDS and also authorizes the City to verify the accuracy of any
information submitted in this EDS.
E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing Party must
supplement this EDS up to the time the City takes action on the Matter. Ifthe Matter is a contract being handled by the
City's Department of Procurement Services, the Disclosing Party must update this EDS as the contract requires. NOTE:
With respect to Matters subject to Article I of Chapter 1-23 ofthe Municipal Code (imposing PERMANENT
INELIGIBILITY for certain specified offenses), the information provided herein regarding eligibility must be kept
current for a longer period, as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.
The Disclosing Party represents and warrants that:
F. l.    The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois Department of
Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee, tax or other charge
owed to the City. This includes, but is not limited to, all water charges, sewer charges, license fees, parking tickets,
property taxes or sales taxes.
F.2     If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not use, nor permit their
subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded Parties List System ("EPLS")
maintained by the U. S. General Services Administration.
F.3     If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any contractors/subcontractors hired
or to be hired in connection with the Matter certifications equal in form and substance to those in F.l. and F.2. above and
will not, without the prior written consent of the City, use any such contractor/subcontractor that does not provide such
certifications or that the Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.
Page 11 of 13
NOTE: If the Disclosing Party cannot certify as to any of the items in F.l., F.2. or F.3. above, an explanatory statement
must be attached to this EDS.
CERTIFICATION
Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute this EDS and
Appendix A (if applicable) on behalf ofthe Disclosing Party, and (2) warrants that all certifications and statements
contained in this EDS and Appendix A (if applicable) are true, accurate and complete as of the date furnished to the City.
William Blair & Company, L.L.C-
(Print or type name of Disclosing Party)
By:

m here) John R. Ettelson

(Print or type name of person signing)
President and Chief Executive Officer (Print or type title of person signing)
Signed and sworn to before me on (date)_April 21,2011
at Cook__County,   . Illinois___(state). .

Commission expires: Mav 12>2014

Notary Pub]

"OFFICIAL SEAL"
JOAN T. SAVAGE NOTARY PUBLIC, STATE OF ILLINOIS
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JOAN T. SAVAGE NOTARY PUBLIC, STATE OF ILLINOIS

My Commission Expires 05/12/2014
\
Page 12 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A
V
FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct ownership
interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity which has only an
indirect ownership interest in the Applicant.
Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or any
"Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with any elected city
official or department head. A "familial relationship" exists if, as of the date this EDS is signed, the Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the mayor, any alderman, the city clerk,
the city treasurer or any city department head as spouse or domestic partner or as any of the following, whether by blood
or adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, father-in-law, mother
-in-law, son^n-law, daughter-in-law, stepfather or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-
brother or half-sister.
"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section II.B.l .a., if the Disclosing
Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general partnership; all general
partners and limited partners of the Disclosing Party, if the Disclosing Party is a limited partnership; all managers,
managing members and members of the Disclosing Party, if the Disclosing Party is a limited liability company; (2) all
principal officers of the Disclosing Party; and (3) any person having more than a 7.5 percent ownership interest in the
Disclosing Party. "Principal officers" means the president, chief operating officer, executive director, chief financial
officer, treasurer or secretary of a legal entity or any person exercising similar authority.
Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have a "familial
relationship" with an elected city official or department head?
[ ] Yes [x]No
If yes, please identify below (1) the name and title of such person, (2) the name ofthe legal entity to which such person is
connected; (3) the name and title of the elected city official or department head to whom such person has a familial
relationship, and (4) the precise nature of such familial relationship.
Page 13 of 13
r
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
SECTION I - GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: WBC Holdings, L.P.
Check ONE ofthe following three boxes:
Indicate whether the Disclosing Party submitting this EDS is:
1. [ ] the Applicant
OR
2. [x] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the Applicant in which the
Disclosing Party holds an interest: William Blair & Company, L.L.C.______
OR
3. [] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in which the Disclosing
Party holds a right of control:______
B. Business address of the Disclosing Party: 222 West Adams Street______
Chicago, Illinois 60606
C. Telephone:  312-364-8539__Fax:  312-236-0174___Email: cfreeburg@williamblair.com
<mailto:cfreeburg@williamblair.com> _
D. Name of contact person:    Charles.W. Freeburg____
E. Federal Employer Identification No. (if you have one): j^UT_______
F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to which this EDS
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F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to which this EDS
pertains. (Include project number and location of property, if applicable):
Multi-Family Housing Revenue Bonds, Series 2011 (Goldblatts Supportive Living Project), TIF Funds, and Home Loan
G. Which City agency or department is requesting this EDS?   Department of Housing and Economic Development
Ifthe Matter is a contract being handled by the City's Department of Procurement Services,.please complete the following:
Specification #____and Contract #____
Ver. 09-01-10
Page 1 of 13
SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY
1.   Indicate the nature of the Disclosing Party:
[ ] Person [ ] Limited liability company
[ ] Publicly registered business corporation [ ] Limited liability partnership .
[ ] Privately held business corporation [ ] Joint venture
[ ] Sole proprietorship [ ] Not-for-profit corporation
[] General partnership (Is the not-for-profit corporation also a 501(c)(3))? m Limited partnership [ ] Yes [ ] No
[ ] Trust [ ] Other (please specify)
2.   For legal entities, the state (or foreign country) of incorporation or organization, if applicable: State of Delaware

3.   For legal entities not organized in the State oflllinois: Has the organization registered to do business in the State of
Illinois as a foreign entity?
[ ] Yes [x] No [ ] N/A
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:
1. List below the full names and titles of all executive officers and all directors of the entity. NOTE: For not-for-profit
corporations, also list below all members, if any, which are legal entities. If there are no such members, write "no
members." For trusts, estates or other similar entities, list below the legal titleholder(s).
If the entity is a general partnership, limited partnership, limited liability company, limited liability partnership or joint
venture, list below the name and title of each general partner, managing member, manager or any other person or entity
that controls the day-to-day management of the Disclosing Party. NOTE: Each legal entity listed below must submit an
EDS on its own behalf.
Name . Title
WBCGP,L.L.C. General Partner of WBC Holdings, L.P.
John Ettelson President and CEO
Edgar Jannotta Chairman Dave Coolidge Vice Chairman
Tim Burke Chief Financial Officer . "
Arthur Simon General Counsel
2. Please provide the following information concerning each person or entity having a direct or indirect beneficial interest
(including ownership) in excess of 7.5% of the Disclosing Party. Examples of such an interest include shares in a
corporation, partnership interest in a partnership or joint venture,
Page 2 of 13
interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, estate or other
similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 of the Municipal Code of Chicago
("Municipal Code"), the City may require any such additional information from any applicant which is reasonably
intended to achieve full disclosure.
Name Business Address Percentage Interest in the
Disclosing Party
George Greig 222 West Adams Street 12.5%
Chicago, Illinois 60606
SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS
Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal Code, with any City
elected official in the 12 months before the date this EDS is signed?
[]Yes [3 No
If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s):
SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES
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SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES
The Disclosing Party must disclose the name and business addresjs of each subcontractor, attorney, lobbyist, accountant,
consultant and any other person or entity whom the Disclosing Party has retained or expects to retain in connection with
the Matter, as well as the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing Party's regular payroll.
"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative . action on behalf of
any person or entity other than: (1) a not-for-profit entity, on an unpaid basis, or (2) ' himself. "Lobbyist" also means any
person or entity any part of whose duties as an employee of another includes undertaking to influence any legislative or
administrative action.
If the Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party must either
ask the City whether disclosure is required or make the disclosure.
Page 3 of 13
, Name (indicate whether    Business      Relationship to Disclosing Party   Fees (indicate whether retained or
anticipated       Address       (subcontractor, attorney, paid or estimated.) NOTE:
to be retained) lobbyist, etc.) "hourly rate" or "t.b.d." is
not an acceptable response.
(Add sheets if necessary)
[x] Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V - CERTIFICATIONS
A. COURT-ORDERED CHILD SUPPORT COMPLIANCE
Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with the City must remain
in compliance with their child support obligations throughout the contract's term.
Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in arrearage on any
child support obligations by any Illinois court of competent jurisdiction?
[ ] Yes m No [ ] No person directly or indirectly owns 10% or more of the
Disclosing Party.
If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the person in
compliance with that agreement?
[]Yes []No
B. FURTHER CERTIFICATIONS '
1.   Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should consult for defined terms
(e.g., "doing business") and legal requirements), if the Disclosing Party submitting this EDS is the Applicant and is doing
business with the City, then the Disclosing Party certifies as follows: (i) neither the Applicant nor any controlling person
is currently indicted or charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision
for, any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, perjury,
dishonesty or deceit against an officer or employee ofthe City or any sister agency; and (ii) the Applicant understands and
acknowledges that compliance with Article I is a continuing requirement for doing business with the City. NOTE: If
Article I applies to the Applicant, the permanent compliance timeframe in Article I supersedes some five-year compliance
timeframes in certifications 2 and 3 below.
1
Page 4 of 13
2. ■ The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities identified in Section
II.B.l. of this EDS:
a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily excluded from any
transactions by any federal, state or local unit of government;
b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense, adjudged
guilty, or had a civil judgment rendered against them in connection with: obtaining, attempting to obtain, or performing a
public (federal, state or local) transaction or contract under a public transaction; a violation of federal or state antitrust
statutes; fraud; embezzlement; theft; forgery; bribery; falsification or destruction of records; making false statements; or
receiving stolen property;
c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or local) with
committing any of the offenses set forth in clause B.2.b. of this Section V;
d. have not, within a five-year period preceding the date'of this EDS, had one or more public transactions (federal, state or
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d. have not, within a five-year period preceding the date'of this EDS, had one or more public transactions (federal, state or
local) terminated for cause or default;, and
e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty, or found liable in a
civil proceeding, or in any criminal or civil action, including actions concerning environmental violations, instituted by
the City or by the federal government, any state, or any other unit of local government.
3. The certifications in subparts 3, 4 and 5 concern:
• the Disclosing Party;
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in connection with the Matter,
including but not limited to all persons or legal entities disclosed under Section IV, "Disclosure of Subcontractors and
Other Retained Parties");
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the Disclosing Party, is controlled
by the Disclosing Party, or is, with the Disclosing Party, under common control of another person or entity. Indicia of
control include, without limitation: interlocking management or ownership; identity of interests among family members,
shared facilities and equipment; common use of employees; or organization of a business entity following the ineligibility
of a business entity to do business with federal or state or local government, including the City, using substantially the
same management, ownership, or principals as the ineligible entity); with respect to Contractors, the term Affiliated
Entity means a person or entity that directly or indirectly controls the Contractor, is controlled by it, or, with the
Contractor, is under common control of another person or entity;
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any other official, agent or
employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to the direction or authorization
of a responsible official of the Disclosing Party, any Contractor or any Affiliated Entity (collectively "Agents").
Page 5 of 13
r.

Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or any Contractor
nor any Agents have, during the five years before the date this EDS is signed, or, with respect to a Contractor, an
Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the date of such Contractor's or
Affiliated Entity's contract or engagement in connection with the Matter:
a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, a public officer or
employee of the City, the State of Illinois, or any agency of the federal government or of any state or local government in
the United States of America, in that officer's or employee's official capacity;
b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, or been convicted
or adjudged guilty of agreement or collusion among bidders or prospective bidders, in restraint of freedom of competition
by agreement to bid a fixed price or otherwise; or
c. made an admission of such conduct described in a. or b. above that is a matter of record, but have not been prosecuted
for such conduct; or
r

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials, agents or partners, is
barred from contracting with any unit of state or local government as a result of engaging in or being convicted of (1) bid-
rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of
any state or of the United States of America that contains the same elements as the offense of bid-rigging or bid-rotating.
5. Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists maintained by the Office of
Foreign Assets Control of the U.S. Department of the Treasury or the Bureau of Industry and Security of the U.S.
Department of Commerce or their successors: the Specially Designated Nationals List, the Denied Persons List, the
Unverified List, the Entity List and the Debarred List. ■ -, .
6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 2-55 (Legislative
Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the Municipal Code.
7. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further Certifications), the
Disclosing Party must explain below:
Page 6 of 13
If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that the
Disclosing Party certified to the above statements.
C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
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C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
1. The Disclosing Party certifies that the Disclosing Party (check one) . P9 is [ ] is not
a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.
2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and.will not become a predatory lender as defined in Chapter 2-32 of the Municipal Code. We further pledge
that none of our affiliates is, and none of them will become, a predatory lender as defined in Chapter 2-32 of the
Municipal Code. We understand that becoming a predatory lender or becoming an affiliate of a predatory lender may
result in the loss ofthe privilege of doing , business with the City."
If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in Section 2-32-455(b)
of the Municipal Code) is a predatory lender within the meaning of Chapter 2-32 of the Municipal Code, explain here
(attach additional pages if necessary):
If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that the
Disclosing Party certified to the above statements.
D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS -
Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same meanings when used in this
Part D.
1.   In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee of the City have a
financial interest in his or her own name or in the name of any other person or entity in the Matter?
[ ] Yes pg No
NOTE: If you checked "Yes" to Item D.L, proceed to Items D.2. and D.3. If you checked "No" to Item D.l., proceed to
Part E.
Page 7 of 13
2. . Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or employee
shall have a financial interest in his or her own name or in the name of any other person or entity in the purchase of any
property that (i) belongs to the City, or (ii) is sold for taxes or assessments, or (iii) is sold by virtue of legal process at the
suit of the City (collectively, "City Property Sale"). Compensation for property taken pursuant to the City's eminent
domain power does not constitute a financial interest within the meaning of this Part D.
Does the Matter involve a City Property Sale? , .
[]Yes []No
3. If you checked "Yes" to Item D.l., provide the names and business addresses of the City officials or employees having
such interest and identify the nature of such interest:
Name Business Address Nature of Interest
4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by any City
official or employee.
E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS
Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below or in an
attachment to this EDS all information required by paragraph 2. Failure to comply with these disclosure requirements
may make any contract entered into with the City in connection with the Matter voidable by the City.
x   1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing Party and
any and all predecessor entities regarding records of investments or profits from slavery or slaveholder insurance policies
during the slavery era (including insurance policies issued to slaveholders that provided' coverage for damage to or injury
or death of their slaves), and the Disclosing Party has found no such records.
___2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above,4he
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The
Disclosing Party verifies that the following constitutes full disclosure of all such records, including the names of any and
all slaves or slaveholders described in those records:
Page 8 of 13
SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS
NOTE: Ifthe Matter is federally funded, complete this Section VI. If the Matter is, not federally funded, proceed to
Section VII. For purposes of this Section VI, tax credits allocated by the City and proceeds of debt obligations of the City
are not federal funding.
A. CERTIFICATION REGARDING LOBBYING
1.   List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of 1995
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1.   List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of 1995
who .have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter: (Add sheets if necessary):
(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" appear, it will be
conclusively presumed that the Disclosing Party means that NO persons or entities registered under the Lobbying
Disclosure Act of 1995 have made lobbying contacts on-behalf of the Disclosing Party with respect to the Matter.)
2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person or entity
listed in Paragraph A.l. above for his or her lobbying activities or to pay any person or entity to influence or attempt to
influence an officer or employee of any agency, as defined by applicable federal law, a member of Congress, an officer, or
employee of Congress, or an employee of a member of Congress, in connection with the award of any federally funded
contract, making any federally funded grant or loan, entering into any cooperative agreement, or to extend, continue,
renew, amend, or modify any federally funded contract, grant, loan, or cooperative agreement.
3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which there occurs any
event that materially affects the accuracy of the statements and information set forth in paragraphs A.l.;and A.2. above.
4. The Disclosing Party certifies that either: (i) it is not an organization described in section 501(c)(4) of the Internal
Revenue Code of 1986; or (ii) it is an organization described in section. 501(c)(4) ofthe Internal Revenue Code of 1986
but has not engaged and will not engage in "Lobbying Activities".
5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form and substance to
paragraphs A.l. through A.4. above from all subcontractors before it awards any subcontract and the Disclosing Party
must maintain all such subcontractors' certifications for the duration ofthe Matter and must make such certifications
promptly available to the City upon request.
Page 9 of 13
B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY
Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed subcontractors to submit the
following information with their bids or in writing at the outset of negotiations.
Is the Disclosing Party the Applicant?
[]Yes [x]No If "Yes," answer the three questions below:
1. Have you developed and do you have on file affirmative action programs pursuant to applicable federal regulations?
(See 41 CFR Part 60-2.)
| ] Yes [ ] No
2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract Compliance
Programs, or the Equa} Employment Opportunity Commission all reports due under the applicable filing requirements?
[]Yes []No
3. Have you participated in any previous contracts or subcontracts subject to the equal opportunity clause?
"[] Yes [ ] No
If .you checked "No" to question 1. or 2. above, please provide an explanation:
SECTION VII - ACKNOWLEDGMENTS, CONTRACT INCORPORATION, COMPLIANCE, PENALTIES,
DISCLOSURE
The Disclosing Party understands.and agrees that:
A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any contract or other
agreement between the Applicant and the City in connection with the Matter, whether procurement, City assistance, or
other City action, and are material inducements to the City's execution of any contract or taking other action with respect
to the Matter. The Disclosing Party understands that it must comply with all statutes, ordinances, and regulations on
which this EDS is based.
B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the Municipal
Code, impose certain duties and obligations on persons or entities seeking City contracts, work, business, or transactions.
The full text of these ordinances and a training program is available on line at www.cityofchicago.org/Ethics
<http://www.cityofchicago.org/Ethics>, and may also be obtained from the City's Board of Ethics, 740 N.
Page 10 of 13
Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully with the applicable
ordinances.
C. If the City determines that any information provided in this EDS is, false, incomplete or inaccurate, any contract or
other agreement in connection with which it is submitted may be rescinded or be void or voidable, and the City may
pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in equity, including terminating
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pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in equity, including terminating
the Disclosing Party's participation in the Matter and/or declining to allow the Disclosing Party to participate in other
transactions with the City. Remedies at law for a false statement of material fact may include incarceration and an award
to the City of treble damages.
D. It is the City's policy to make this document available to the public on its Internet site and/or upon request. Some or all
of the information provided on this EDS and any attachments to this EDS may be made available to the public on the
Internet, in response to a Freedom of Information Act request, or otherwise. By completing and signing this EDS, the
Disclosing Party waives and releases any possible rights or claims which it may have against the City in connection with
the public release of information contained in this EDS and also authorizes the City to verify the accuracy of any
information submitted in this EDS. '
E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing Party must
supplement this EDS up to the time the City takes action on the Matter. Ifthe Matter is a contract being handled by the
City's Department of Procurement Services, the Disclosing Party must update this EDS as the contract requires. NOTE:
With respect to Matters subject to Article I of Chapter 1-23 ofthe Municipal Code (imposing PERMANENT
INELIGIBILITY for certain specified offenses), the information provided herein regarding eligibility must be kept
current for a longer period, as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.
•The Disclosing Party represents and warrants that:
F. l.    The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois Department of
Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee, tax or other charge
owed to the City. This includes, but is not limited to, all water charges, sewer charges, license fees, parking tickets,
property taxes or sales taxes.
F.2     If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not use, nor permit their
subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded Parties List System ("EPLS")
maintained by the U. S. General Services Administration.
F.3     If the Disclosing Party is the Applicant, the Disclosing Party will obtain from any contractors/subcontractors hired
or to be hired in connection with the Matter certifications equal in form and substance to those in F.l. and F.2. above and
will not, without the prior written consent of the City, use any such contractor/subcontractor that does not provide such
certifications or that the Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.
Page 11 of 13
NOTE: If the Disclosing Party cannot certify as to any of the items in F.l., F.2. or F.3. above, an explanatory statement
must be attached to this EDS.
CERTIFICATION
Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute this EDS and
Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all certifications and statements
contained in this EDS and Appendix A (if applicable) are true, accurate and complete as of the date furnished to the City.
WBC Holdings, LP (Print or type name of Disclosing Party)

John R. Ettelson (Print or type name of person signing)
President and Chief Executive Officer
___'________e_

(Print or type title of person signing)
Signed and sworn to before me on (date) APnl 21»2011_____} y
at   ^Cook_County, lllinois____(state).

Page 12 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A
FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct ownership
interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity which has only an
indirect ownership interest in the Applicant.
Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or any
"Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with any elected city
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"Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with any elected city
official or department head. A "familial relationship" exists if, as ofthe date this EDS is signed, the Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the mayor, any alderman, the city clerk,
the city treasurer or any city department head as spouse or domestic partner or as any ofthe following, whether by blood
or adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, father-in-law, mother
-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or stepdaughter, stepbrother or stepsister, or half-
brother or half-sister.
"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section II.B.l.a., if the Disclosing
Party is a corporation; all partners ofthe Disclosing Party, if the Disclosing Party is a general partnership; all general
partners and limited partners ofthe Disclosing Party,.if the Disclosing Party is a limited partnership; all managers,
managing members and members of the Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all
principal officers of the Disclosing Party; and (3) any person having more than a 7.5 percent ownership interest in the
Disclosing Party. "Principal officers" means the president, chief operating officer, executive director, chief financial
officer, treasurer or secretary of a legal entity or any person exercising similar authority.
J

" Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently
have a "familial relationship" with an elected city official or department head?
f

[ ] Yes ^        [X] No
If yes, please identify below (1) the name and title of such person, (2) the name ofthe legal entity to which such person is
connected; (3) the name and title of the elected city official or department head to whom such person has a familial
relationship, and (4) the precise nature of such familial relationship.
Page 13 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
SECTION I - GENERAL INFORMATION
A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: WBC GP, LLC
Check ONE of the following three boxes:
Indicate whether the Disclosing Party submitting this EDS is:
1. [ ] the Applicant
OR
2. [ ] a legal entity holding a direct or indirect interest in the Applicant. State the legal name of the Applicant in which the
Disclosing Party holds an interest:_,   -   ■ - .
OR
3. [x] a legal entity with a right of control (see Section II.B.l.) State the legal name of the entity in which the Disclosing
Party holds a right of control:     WBC Holdings, L.P. _
B. Business address of the Disclosing Party: 222 West Adams Street_
Chicago, Illinois 60606
C. Telephone:   312-364-8539 pax;    312-236-0174 Email: cfreeburg@williamblair.com
<mailto:cfreeburg@williamblair.com>
D. Name of contact person:    Charles W. Freeburg_
E. Federal Employer Identification No. (if you have one): ^WMBH(|>'   ' '_
F. Brief description of contract, transaction or other undertaking (referred to below as the "Matter") to which this EDS
pertains. (Include project number and location of property, if applicable):
Multi-Family Housing Revenue Bonds, Series 2011 (Goldblatts Supportive Living Project), TIF Funds, and Home Loan
G. Which City agency or department is requesting this EDS?  Department of Housing and Economic Development
If the Matter is a contract being handled by the City's Department of Procurement Services, please complete the
following:
Specification #_and Contract #__
Ver. 09-01-10
Page 1 of 13
SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS
i

A. NATURE OF THE DISCLOSING PARTY
1.   Indicate the nature of the Disclosing Party:
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1.   Indicate the nature of the Disclosing Party:
Person [*] Limited liability company
Publicly registered business corporation [ ] Limited liability partnership
Privately held business corporation [ ] Joint venture
Sole proprietorship [ ] Not-for-profit corporation
General partnership (Is the not-for-profit corporation also a 501(c)(3))? Limited partnership [ ] Yes      < [ ] No
Trust [ ] Other (please specify)
2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: State of Delaware
----_------- r

3.   For legal entities not organized in the State oflllinois: Has the organization registered to do business in the State of
Illinois as a foreign entity?
[]Yes [x]No []N/A
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:
1. List below the full names and titles of all executive officers and all directors of the entity. NOTE: For not-for-profit
corporations, also list below all members, if any, which are legal entities. If there are no such members, write "no
members." For trusts, estates or other similar entities,* list below the legal titleholder(s).
If the entity is a general partnership, limited partnership, limited liability company, limited liability partnership or joint
venture, list below the name and title of each general partner, managing ^member, manager or any other person or entity
that controls the day-to-day management ofthe Disclosing Party. NOTE: Each legal entity listed below must submit an
EDS on its own behalf.
Name / Title
JohnEttelson President and Chief Executive Officer
Edgar Jannotta '__, Chairman
Dave Coolidge_________Vice Chairman "__________
Timothy Burke Chief Financial Officer ,
Arthur Simon General Counsel
2. Please provide the following information concerning each person or entity having a direct or indirect beneficial interest
(including ownership) in excess of 7.5% of the Disclosing Party. Examples of such an interest include shares in a
corporation, partnership interest in a partnership or joint venture,
Page 2 of 13
•interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust, estate or other
similar entity. If none, state "None." NOTE: Pursuant to Section 2-154-030 ofthe Municipal Code of Chicago ("Municipal
Code"), the City may require any such additional information from any applicant which is reasonably intended to achieve
full disclosure.
Name Business Address ' Percentage Interest in the
Disclosing Party
NONE
SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS
Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of the Municipal Code, with any City
elected official in the 12 months before the date this EDS is signed?
[]Yes. [x]No
If yes, please identify below the name(s) of such City elected official(s) and describe such relationship(s):
SECTION IV -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED
PARTIES
The Disclosing Party must disclose the name and business address of each subcontractor, attorney, lobbyist, accountant,
consultant and any other person or entity whom the Disclosing Party has retained or expects to retain in connection with
the Matter, as well as the nature of the relationship, and the total amount ofthe fees paid or estimated to be paid. The
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing Party's regular payroll.
"Lobbyist" means any person or entity who undertakes to influence any legislative or administrative action on behalf of
any person or entity other than: (1) a not-forrprofit entity, on an unpaid basis, or) (2) himself. "Lobbyist" also means any
person or entity any part of whose duties as an employee of another includes undertaking to influence any legislative or
administrative action.
If the Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party must either
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If the Disclosing Party is uncertain whether a disclosure is required under this Section, the Disclosing Party must either
ask the City whether disclosure is required or make the disclosure.
Page 3 of 13
/
Name (indicate whether Business retained or anticipated Address to be retained)
Relationship to Disclosing Party   Fees (indicate whether (subcontractor, attorney, paid or estimated.) NOTE:
lobbyist, etc.) "hourly rate" or "t.b.d." is
not an acceptable response.
(Add sheets if necessary)
[x] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities.
SECTION V -- CERTIFICATIONS
' A. COURT-ORDERED CHILD SUPPORT COMPLIANCE
i 1Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract's term.
Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in arrearage on any
child support obligations by any Illinois court of competent jurisdiction?
[ ] Yes [ ] No [x] No person directly or indirectly owns 10% or more ofthe
Disclosing Party.
If "Yes," has the person entered into a court-approved agreement for payment of all support owed and is the person in
compliance with that agreement?
[]Yes []No
B. FURTHER CERTIFICATIONS
1.   Pursuant to Municipal Code Chapter 1-23, Article I ("Article I")(which the Applicant should consult for defined terms
(e.g., "doing business") and legal requirements), ifthe Disclosing Party submitting this EDS is the Applicant and is doing
business with the City, then the Disclosing Party certifies as follows: (i) neither the Applicant nor any controlling person
is currently indicted or charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision
for, any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, perjury,
dishonesty or deceit against an officer or employee ofthe City or any sister agency; and (ii) the Applicant understands and
acknowledges that compliance with Article I is a continuing requirement for doing business with the City. NOTE: If
Article I applies to the Applicant, the permanent compliance timeframe in Article I supersedes some five-year compliance
timeframes in certifications 2 and 3 below.
Page 4 of 13
2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities identified in Section
II.B.l. of this EDS:
r

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily excluded from any
transactions by any federal, state or local unit of government;
b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal offense, adjudged
guilty, or had a civil judgment rendered against them in connection with: obtaining, attempting to obtain, or performing a
public (federal, state or local) transaction or contract under a public transaction; a violation of federal or state antitrust
statutes; fraud; embezzlement; theft; forgery; bribery; falsification or destruction of records; making false statements; or
receiving stolen property;
c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, state or local) with
committing any ofthe offenses set forth in clause B.2.b. of this Section V;
d. have not, within a five-year period preceding the date of this EDS, had one or more public transactions (federal, state or
local) terminated for cause or default; and
e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged guilty, or found liable in a
civil proceeding, or in any criminal or civil action, including actions concerning environmental violations, instituted by
the City or by the federal government, any state, or any other unit of local government.
3. The certifications in subparts 3, 4 and 5 concern:
• the Disclosing Party;
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in connection with the Matter,
including but not limited to all persons or legal entities disclosed under Section IV, "Disclosure of Subcontractors and
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including but not limited to all persons or legal entities disclosed under Section IV, "Disclosure of Subcontractors and
Other Retained Parties");
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the Disclosing Party, is controlled
by the Disclosing Party, or is, with the Disclosing Party, under common control of another person or entity. Indicia of
control include, without limitation: interlocking management or ownership; identity of interests among family members,
shared facilities and equipment; common use of employees; or organization of a business entity following the ineligibility
of a business entity to do business with federal or state or local government, including the City, using substantially the
same management, ownership, or principals as the ineligible entity); with respect to Contractors, the term Affiliated
Entity means a person or entity that directly or indirectly controls the Contractor, is controlled by it, or, with the
Contractor, is under common control of another person or entity;
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any other official, agent or
employee of the Disclosing Party, any Contractor or any Affiliated Entity, acting pursuant to the direction or authorization
of a responsible official of the Disclosing Party, any Contractor or any Affiliated Entity (collectively "Agents").
Page 5 of 13
Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party or any Contractor
nor any Agents have, during the five years before the date this EDS is signed, or, with respect to a Contractor, an
Affiliated Entity, or an Affiliated Entity of a Contractor during the five years before the date of such Contractor's or
Affiliated Entity's contract or engagement in connection with the Matter:
a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or"attempting to bribe, a public officer or
employee of the City, the State oflllinois, or any agency of the federal government or of any state or local government in
the United States of America, in that officer's or employee's official capacity;
b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, or been convicted
or adjudged guilty of agreement or collusion among bidders or prospective bidders, in restraint of freedom of competition
by agreement to bid a fixed price or otherwise; or ,
c. made an admission of such conduct described in' a. or b. above that is a matter of record, but have not been prosecuted
for such conduct; or
d. violated the provisions of Municipal Code Section 2-92-610 (Living Wage Ordinance).
4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees', officials, agents or partners, is
barred from contracting with any unit of state or local government as a result of engaging in or being convicted of (1) bid-
rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of
any state or of the1 United States of America that contains the same elements as the offense of bid-rigging or bid-rotating.
5. Neither the Disclosing, Party nor any Affiliated Entity is listed on any of the following lists maintained by the Office of
Foreign Assets Control ofthe U.S. Department of the Treasury or the Bureau of Industry and Security of the U.S.
Department of Commerce or their successors: the Specially Designated Nationals List, the Denied Persons List, the
Unverified List, the Entity List and the. Debarred List.
6. The Disclosing Party understands and shall comply with the applicable requirements of Chapters 2-55 (Legislative
Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethics) of the Municipal Code. ,
7. Ifthe Disclosing Party is unable to certify to any ofthe above statements in this Part B (Further Certifications), the
Disclosing Party must explain below:
Page 6 of 13
If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that the
Disclosing Party certified to the above statements.
C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION
1. The Disclosing Party certifies that the Disclosing Party (check one)
\
[x] is []isnot a "financial institution" as defined in Section 2-32-455(b) of the Municipal Code.
2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges:
"We are not and will not become a predatory lender as defined in Chapter 2-32 ofthe Municipal Code. We further pledge
that none of our affiliates is, and none of them will become, a predatory lender as defined in Chapter 2-32 of the
Municipal Code. We understand that becoming a predatory lender or becoming an affiliate of a predatory lender may
result in the loss of the privilege of doing business with the City."
If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in Section 2-32-455(b)
of the Municipal Code) is a predatory lender within the meaning of Chapter 2-32 ofthe Municipal Code, explain here
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of the Municipal Code) is a predatory lender within the meaning of Chapter 2-32 ofthe Municipal Code, explain here
(attach additional pages if necessary):
If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively presumed that the
Disclosing Party certified to the above statements.
D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS '
Any words or terms that are defined in Chapter 2-156 of the Municipal Code have the same meanings when used in this
Part D.
1.   In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee ofthe City have a
financial interest in his or her own name or in the name of any other person or entity in the Matter?
[]Yes [x]No
NOTE: If you checked "Yes" to Item D.l., proceed to Items D.2. and D.3. If you checked "No" to Item D.l., proceed to
Part E.
Page 7 of 13
2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected official or employee
shall have a financial interest in his or her own name or in the name of any other person or entity in the purchase of any
property that (i) belongs to the City, or (ii) is sold for taxes or assessments, or (iii) is sold by virtue of legal process at the
suit of the City (collectively, "City Property Sale"). Compensation for property taken pursuant to the City's eminent
domain power does not constitute a financial interest within the meaning of this Part D.
Does the Matter involve a City Property Sale?
[]Yes []No
3. If you checked "Yes" to Item D.L, provide the names and business addresses of the City officials or employees having
such interest and identify the nature of such interest:
Name Business Address Nature of Interest
4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be acquired by any City
official or employee.
E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS
Please check either 1. or 2. below. If the Disclosing Party checks 2., the Disclosing Party must disclose below or in an
attachment to this EDS all information required by paragraph 2. Failure to comply with these disclosure requirements
may make any contract entered into with the City in connection with the Matter voidable by the City.
X   1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of the Disclosing Party and
any and all predecessor entities regarding records of investments or profits from slavery or slaveholder insurance policies
during the slavery era (including insurance policies issued to slaveholders that provided coverage for damage to or injury
or death of their slaves), and the Disclosing Party has found no such records.
__2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance policies. The
Disclosing Party verifies that the following constitutes full disclosure of all such records, including the names of any and
all slaves or slaveholders described in those records:
Page 8 of 13
SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS
NOTE: Ifthe Matter is federally funded, complete this Section VI. If the Matter is not federally funded, proceed to
Section VII. For purposes of this Section VI, tax credits allocated by the City and proceeds of debt obligations of the City
are not federal funding.
A. CERTIFICATION REGARDING LOBBYING
I
i

1.   List below the names of all persons or entities registered under the federal Lobbying Disclosure Act of 1995 who have
made lobbying contacts on behalf of the Disclosing Party with respect to the Matter: (Add sheets if necessary):
(If no explanation appears or begins on the lines above, or ifthe letters "NA" or if the word "None" appear, it will be
conclusively presumed that the Disclosing Party means that NO persons or entities registered under the Lobbying
Disclosure Act of 1995 have made lobbying contacts on behalf of the Disclosing Party with respect to the Matter.)
2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay any person or entity
listed in Paragraph A.l. above for his or her lobbying activities or to pay any person or entity to influence or attempt to
influence an officer or employee of any agency, as defined by applicable federal law, a member of Congress, an officer or
employee of Congress, or an employee of a member of Congress, in connection with the award of any federally funded
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employee of Congress, or an employee of a member of Congress, in connection with the award of any federally funded
contract, making any federally funded grant or loan, entering into any cooperative agreement, or to extend, continue,
renew, amend, or modify any federally funded contract, grant, loan, or cooperative agreement.
3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in which there occurs any
event that materially affects the accuracy of the statements and information set forth in paragraphs A.l. and A.2. above.
4. The Disclosing Party certifies that either: (i) it is not an organization described in section 501(c)(4) of the Internal
Revenue Code of 1986; or (ii) it is an organization described in section 501(c)(4) ofthe Internal Revenue Code of 1986
but has not engaged and will not engage in "Lobbying Activities".
5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in form and substance to
paragraphs A.l. through A.4! above from all subcontractors before it awards any subcontract and the Disclosing Party
must maintain all such subcontractors' certifications for the duration of the Matter and must make such certifications
promptly available to the City upon request.
Page 9 of 13
B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY
If the Matter is federally funded, federal regulations require the Applicant and all proposed subcontractors to submit the
following information with their bids or in writing at the outset of negotiations.
Is the Disclosing Party the Applicant?
[ ] Yes [x] No
If "Yes," answer the three questions below:
1. Have you developed and do you have on file affirmative action programs pursuant to applicable federal regulations?
(See 41 CFR Part 60-2.)
[ ] Yes [ ] No ;

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract Compliance
Programs, or the Equal Employment Opportunity Commission all reports due under the applicable filing requirements?
[]Yes []No
3. Have you participated in any previous contracts or subcontracts subject to the equal opportunity clause?
[]Yes []No
If you checked "No" to question 1. or 2. above, please provide an explanation:
SECTION VII -- ACKNOWLEDGMENTS, CONTRACT INCORPORATION, COMPLIANCE, PENALTIES,
DISCLOSURE
The Disclosing Party understands and agrees that:
A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any contract or other
agreement between the Applicant and the City in connection with the Matter, whether procurement, City assistance, or
other City action, and are material inducements to the City's execution of any contract or taking other action with respect
to the Matter. The Disclosing Party understands that it must comply with all statutes, ordinances, and regulations on
which this EDS is based.
B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164 of the Municipal
Code, impose certain duties and obligations on persons or entities seeking City contracts, work, business, or transactions.
The full text of these ordinances and a training program is available on line at www.cityofchicago.org/Ethics
<http://www.cityofchicago.org/Ethics>, and may also be obtained from the City's Board of Ethics, 740 N.
Page 10 of 13
Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The Disclosing Party must comply fully with the applicable
ordinances.
C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, any contract or
other agreement in connection with which it is submitted may^be rescinded or be void or voidable, and the City may
pursue any remedies under the contract or agreement (if not rescinded or void), at law, or in equity, including terminating
the Disclosing Party's participation in the Matter and/or declining to allow the Disclosing Party to participate in other
transactions with the City. Remedies at law for a false statement of material fact may include incarceration and an award
to the City of treble damages.
D. It is the City's policy to make this document available to the public on its Internet site and/or upon request. Some or all
of the information provided on this EDS and any attachments to this EDS may be made available to the public on the
Internet, in response to a Freedom of Information Act request, or otherwise. By completing and signing this EDS, the
Disclosing Party waives and releases any possible rights or claims which it may have against the City in connection with
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Disclosing Party waives and releases any possible rights or claims which it may have against the City in connection with
the public release of information contained in this EDS and also authorizes the City to verify the accuracy of any
information submitted •■ in this EDS.
E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing Party must
supplement this EDS up to the time the City takes action on the Matter. If the Matter is a contract being handled by the
City's Department of Procurement Services, the Disclosing Party must x update this EDS as the contract requires. NOTE:
With respect to Matters subject to Article I of Chapter 1-23 of the Municipal Code (imposing PERMANENT
INELIGIBILITY for certain specified offenses), the information provided herein regarding eligibility must be kept
current for a longer period, as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.
The Disclosing Party represents and warrants that:
F. l.    The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois Department of
Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any fine, fee, tax or other charge
owed to the City.. This includes, but is not limited to, all water charges, sewer charges, license fees, parking tickets,
property taxes or sales taxes.
F.2     If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not .use, nor permit their
subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded Parties List System ("EPLS")
maintained by the U. S. General Services Administration.
F.3     Ifthe Disclosing Party is the Applicant, the Disclosing Party will obtain from any contractors/subcontractors hired
or to be hired in connection with the Matter certifications equal in form and substance to those in F.l. and F.2. above and
will not, without the prior written consent of the City, use any such contractor/subcontractor that does not provide such
certifications or that the Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.
Page 11 of 13.
NOTE: If the Disclosing Party cannot certify as to any ofthe items in F.l., F.2. or F.3. above, an explanatory statement
must be attached to this EDS.
CERTIFICATION
Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute this EDS and
Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all certifications and statements
contained in this EDS and Appendix A (if applicable) are true, accurate and complete as of the date furnished to the City.

-MBaayfafe-.c.     WffC &? LLC
(Print or type name of Disclosing Party)
(Sign^re^
John R. Ettelson (Print or type name of person signing)
President and Chief Executive Officer (Print or type title of person signing)
Signed and sworn to before me on (date)    April 21,2011
at
Cook
County, Illinois

(state).

Commission expires:   May 12,2014

Notary Public.

"OFFICIAL SEAL JOAN T. SAVAGE NOTARY PUBLIC, STATE OF ILLINOIS

My Commission Expires 05/12/2014
Page 12 of 13
CITY OF CHICAGO ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT
APPENDIX A
FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS AND DEPARTMENT HEADS
This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct ownership
interest in the Applicant exceeding 7.5 percent. It is not to be completed by any legal entity which has only an
indirect ownership interest in the Applicant.
Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or any
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Under Municipal Code Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party or any
"Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial relationship" with any elected city
official or department head. A "familial relationship" exists if, as of the date this EDS is signed, the Disclosing Party or
any "Applicable Party" or any Spouse or Domestic Partner thereof is related to the mayor, any alderman, the city clerk,
the city treasurer or any city department head as spouse or domestic partner or as any of the following, whether by blood
or adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, father-in-law, mother
-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or stepdaughter, stepbrother or stepsister or half-
brother or half-sister.
"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section II.B.l.a., if the Disclosing
Party is a corporation; all partners of the Disclosing Party, if the Disclosing Party is a general partnership; all general
partners and limited partners of the Disclosing Party, ifthe Disclosing Party is a limited partnership; all managers,
managing members and members of the Disclosing Party, if the Disclosing Party is a limited liability company; (2) all
principal officers of the Disclosing Party; and (3) any person having more than a 7.5 percent ownership interest in the
Disclosing Party. "Principal officers" means the president, chief operating officer, executive director, chief financial
officer, treasurer or secretary of a legal entity or any person exercising similar authority.
Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof currently have a "familial
relationship" with an elected city official or department head?
[ ] Yes [ ] No
If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to which such person is
connected; (3) the name and title of the elected city official or department head to whom such person has a familial
relationship, and (4) the precise nature of such familial relationship.
Page 13 of 13
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